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NPI4JIOXEHI{f, KbM MEXI,IIIEII @IIIIAHCOB Ofi ET

1. UH@OPMAUI{S 3A APyXECTBOTO

,, OP|TEXHI4KA " AA rp. Cutmcrpa e aKrlxoHepHo ApyxecrBo, Bnr4caHo e Areuqzrra no
Bnr4cBaHurra noA J\! 2008091 1 145159/1 1.09.2008 r. CeAannqero u agpeca Ha yrpaBneHr4e Ha

[pyNecreoro e rp.C[nlrcrpa, yn. flerbp EorAxHeB Ne 31.

l.l.Co6crseuocr rr ynpaBJreuue
OcnosHr,rqr Karrr.rrilJr e rrpeAcraBeH rro HeroBara HoMr.rHzIrHa crofiHocr u cborBqrcrBa Ha

arTyanHara rray cr4e6na perucrparlrlfl. K6rr.r 31 Aererr,rspu 2018 r. BHeceHH.,rr HanbJrHo ocHoBeH
KarrrlTaJr e B pa3Mep sa 25538I JreBa, BrrucaH B KHr4rara Ha axqrroHepr.rre r,r e pa3npeAeJreH B
255381 6pot [oHMeHHr,r 6esHanu.{Hlr aKrIrlH Bcrxa c HoMrrHErJrHa crofisocr or 1 reu. ,{pyNecrnoro
r4Ma 14 Aon6rHr4TereH Kanr4TaJr 42412 rcsa. flpes brger:uzr neplroA HrMa yBenr4qeH[e Ha

KAIIIITANA.

,{pyNecuoro r,rMa eAHocrerreHHa c}rcreMa Ha ynpaBJreHr4e crc Crger Ha .qupeKTopr4Te or
Tpr4Ma qneHoBe:

Brp6aH feoprnen B:sp6anon
Pyven Bacuren Pafiuen
Benuo leopruen Eenuen
flpe4ce4arer na Crsera Ha Ar4peKropzre r{ v3ntJrHHTeJreH AvpeKTop e uuN.Brp6an

feopruen B:sp6anon.

1.2. Ilpe.qlrer na geftnocr
flpeglremr na 4efinocr na OprrexHlma AA, rp. Custucrpa BKJrIoqBa: PagsofiHo-

BHeapI,ITencKa H flpoll3BoacrBeua 4efiHocr n o6racrra Ha KoMnrorbpHara x opraHr43arl]roHHa

TexHLIKa, CnequaJlHa eneKIpoHI4Ka, IrHCTpyMeHTaJrHa gKrrnUpOBKa 14 TeXHOJrOrHrr, CrOXr.r Sa 6n'ra,
TtpfoBur B crpaHara u uyN6una, o6yveuue u xuan.rrfzraqlrfl Ha Karpu, orAaBaHe noA HaeM,

npz4o6lrnane H ynpaBneHrre Ha BeqHr4 npaBa.

1,3. Crpynrypa Ha ApyxecrBoro
lpyxecrnoro HrMa pa3Kpr.rrx KroHoBe u npeAcraBlrrencrBa.

,{pyxecrnoro }urMa yqacrlre B Apyfa ApyxecrBa.

1.4 @HHancosu or"{er[
Hacrorurur (fzuaucon orqer e uHAr4BAAyaneH 3a npeAnpr4rrr4ero. Tofi o6xBarqa

m([opnaque 3a reKyqur ll npeaxoaHuq ofiereH nepuo4-2018 u2017 r.

2. OCHOBHI{ nOJIO)I(EHI4' OT C{ETOBO4nATA rro.,-rrrrr.rKA HA APyXECTBOTO
2,1. Eaga sa u3rorBqHe na QuHanconun orver
,{pyNecrroro BoAH TeKyrrloro cu cqeroBo,4crBo rr r43rorBr ipuuaucoeure cu orrleru B

cborBercrBhe c H3trcKBaHHrra ua 6tlrapcxoro rtproBcKo tt cqeroBoAHo 3aKoHoAarencrBo.
Crrlacno 3axoHa sa cqeroBoAcrBo, B cxJra or 01 xuyapu 2016 ro4usa, MeN4ynapo4nure
cqeroBoAHr4 craHAaprr,r (MCC), npueru 3a npunoxeHr4g or Kor'rzcnsra ua Enponeficxru crros,
6gxa saArrNIireJIHu 3a pe4rlpvrfl'tr4s,, qr4r.rro npexBtpnr4Mrr ueHHu KHrlxa ca 4onycuara sa
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TbproBHr Ha pefynr4paH niBap B abpxaBa-qneHKa Ha EC. C r43MeHeHr4rTa B 3aKOHa 3a
cqeroBoAcrBo,ny6rurryeanu e !B, 6p. 98 or 27 .11.2018 r. H Ha ocHoBaHueut.34, a,r.2 or 3axosa
3a cqeToBoAcTBo, rrHArrBrrAyaJIHI4Te ofieTu Ha npeanpl4rTr4rTa, qlrlrTo npexBspnrrMr4 IIeHHr.r
KHHxa ca AonycHaru 3a rtproBltr Ha perynlrpaH na3ap B AcpxaBa-iueHKa Ha EC , uorar 4a 6r4ar
r.r3rorBrHH Ha 6a-ra HCC.
B csorgercrer4e c lr3MeHeHurra s 3axoHa 3a cqeroBoAcrBo, ApyxecrBoro e npuelo 6asa sa
x3rorBrHe ua tfunaHconure lry orueru sa 2018 aacaHCC.
Hacro.alqurt ofier e lt3forBeg ga 6aga HaquoHaJIHI4Te craHAaprll, csfJlacHo peAa(qutra xM B

clrrla or 0l rHyapu 2016 rotusa (yrnsp4enu c IIMC l'lb 46/2005 r., !B 6p. 30/07.04.2005 r.,
r43MeHeHr.r r.r AorrbnHeHr4 c IIMC J\b 251/2007 r., ,{B 6p. 86126.10.2007 r. a c flMC Ns 39412015 r.,
lB 6p.3/12.01.2016 r.), r{ ce cccror{ or: crreroBoAeH 6alanc, oruer 3a npr4xoAr4re H pa3xoAnre,
orqer 3a napuqHure flororlu, orqet ga co6ctgeHur Kanr4TaJr rr npunoxeHr.re.
@unaHcosfiqr ofier Ha ,{pyNecreoro 3a 2017 roAHHa e x3forBeH B crborBercrBr.re c
MeN4ynapo4uure craHAaprH sa rfuuancooo orqvraHe (MCOO), np[err,r or Eeponeficrur c:lros
(EC) c o6qonpraeroro HalrMeHoBaHue Ha paMrara c o6rqo npeguatHaqeHrrg cqeroBoAHa 6a3a,
eKBnBaJreHTHo na 4e<fuuuqaara Ha paMKara, BtBejeHa n nap.l, r.8 or lonrlnnTeJrHure
pa:nope46u na 3axoua ga cqsroBoAcrBoro ,,MeN4yuapo4uu cqgroBoAHu craugapru" (MCC).
B nacronqul ([uuaucon orrrer cpaBHr.rreauara rur([opuaq]rr 3a npeAxoAsan 2017 roAHHa e

npeAcraBeHa B ctorBercrBue c Haquoua,rHr4Te cqeroBoAHu crar1aprl4, npr4 cna3BaHe
x3ucxBaHnrrra HaHCC 42llpu:raraue sa lrpnu nr,l Ha HaquoHzr;rHHre cqeroBoAHr4 craHAaprrr.

2,2. Cuerono4nH rrpeAno!'ror(eHna u npu6.nurureJrHtl cqeroBoAun orlenKI{
Hacrorrqurr Quuaucon orqer e u3rorBeH flpu cna3BaHe Ha npI,IHI-U4rra Ha Hcropl{qecKara

qeua, uo4uQuqupaH B onpeAeneHr cn]y.j'av c rpeorleHKara Ha HrKoH aKT Bu rr nacr,rBlr no rqxHara
cnpaBeAnI,IBa l{na 4pyra crofiuocr, KaKTo roBa e flocoqeHo Ha crorBerHr,rre Mecra.

flpuroNeur.rero Ha HCC H3r,rcKBa or ptKoBoAcrBoro aa npllnoxu rurrou nplr6lu:ure.nnu
cqeroBoAHlt oqeHKr4 Ir npeAnoJloxeHHr rrpu rr3rorBrHe Ha (pliHaHcoB orqer u npu onpeAenqHe Ha
crofiHocrra Ha HqKoI,I or al(rr4Bure, flacr,rBure, npnxoAr.rre 14 pa]xoAHTe. Bcr.rqxr.r re ca H3B6pueHr4
Ha ocHoBara ua uafi-4o6para rrpeqeHra, Korro e HanpaBeHa or plKoBoAcrBoro K6M Aarara Ha
H3rorBrHero na tlunauconu.a orqer. ,{eficrBuTenHxre pe3ynrarlr 6axa uoruru 4a ce pa_anuvaear or
npeAcTaBeHrrTe B HacTotulr4r (pr.rHaHcoB oTqeT.

,{pyNecraoro BoAH cBor4Te cqeroBoAHr4 perucrpr{ B 66nrapcKu len (BGN), KofiTo np[eMa
Karo HetoBa orirerHa Banyra 3a [peAcraBrHe. ,{auuure B orqera H IrpHnoxeHIrJITa KbM Hero ca
npeAcTaBeHH B xvrflAvt neBa, ocBeH aKo Herqo Apyro r.r3prrrJHo He e yKanaHo.

lpyNecreoro npeAcraB.rr cpaBHr4TeJrHa r4H(bopMaquq e rosn <funaucoB orqer 3a eAHa
npeAxoaHa roAr4Ha.

Koraro e neo6xo4rzvo, cpaBHr4TeJrHr.rre AaHHr,r ce pexnacz![v qupar (u npenr.rucn.roar), :a
Aa ce nocTllrHe cbnocTaBuMocT cnp.{Mo npoMeHI.I B npeAcTaBrHeTo B TeKyIIIaTa roAr.rHa. .

2.3, (DynxqnonaJrHa BaJryra r.t npn3HaBaHe Ha KypcoBrr pa3JruKr{
OrAelgnre eJreMerrrlr Ha toAlltxHr4r (lanalrcon orqer Ha ApyxecrBoro ce oqeHtBar BbB

Banyrara Ha ocHoBHara r,rKoHoMxqecra _cpeAa, B Korro ApyxecrBoro rr3B6puBa AefiHocrra cu,
HapgqeHa tpyuxquona"nna Banyra. (DyHKrIxoHaJrHa r,r orrrerHa Banyra Ha [peAcraBrHe Ha
tfuuauconu.r orqer Ha ApyxecrBoro e 6'slrapcxurr: ,res. Or 01.01.1999 r. no cltlara Ha BbBeAeHrrt
n Ernrapar Ban),TeH 6opA 6rmapcru.rr ,rer e c rfurcupaH Klpc K6M eBporo B crorsouresue BGN
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1.95583 : EUR 1. ,{aunlrre B orqera u npllJloxeH}ura K'bM Hero ca npeAcraBeHr.r B xxJrrAr{ JreBa,

ocBeH aKo Heulo apyro r43pr.rqHo He e yKa3aHo.

flpu l:rpeoHaualHo npr43HaBaHe, cAenKa B qyxAecrpaHHa Ban),ra ce 3arrrrcBa BbB
tpyurqnoua.nnara Banyra, Karo KbM cyMara B rryxAecrpaHHa Banyra ce npfinara o6MeHHvrr Kypc
KbM MOMeHTa Ha CAenKaTa XnH OflepaqutTa. flapuuuure cpeacTBa, B3eMaHlrrTa Ii 3aAbnxeHrrrTa,
KaTO MOHeTapHH OTqoTHI,I O6eKrH, AeHOMHHT4paHU B rtyxAeorpaHHa BnnyTa Ce oTqr.rTaT B'LB

$yurqnonamrara Banyra Karo ce flpr4nafa o6MeHHr.rrr rypc, ny6urynas or EHE 3a nocneAHr4t
pa6oreH AeH Ha cborBerHuq Meceq. Bcuvru napzvu 14 aKTrlBu 14 acuBpr, AeHoMr,rHrrpaHU B
qyxAecrpaHHa Banyra, ca npeu3qlrcneHn B JreBa rro 3aKrK)qr.rrerHur Kypc Ha EHE rrlr 31
Ae(eMBpIr 201 8 ro.qnna.

E(permre or KypcoBr.rre pasnlaKu, cBtp3aHr,r c ypexAaHero Ha cAeJrKt4 B qyxAecrpaHHa
BantTa, r4nr4 oTqLITaHeTo Ha TsproBcKlt oAeJIKH B qyXAeCTpaHHa Ban)"Ta nO KypcoBe, KoltTo ca
pa3rI.{rIHI4, or re3r4, rro Kouro ntpBoHaganHo ca 6unq ttpI,I3HarI,I, ce BK;rroqBar B orqera 3a
sceo6xgarHr4r .qoxoa (s ne.ran6ara unu sary6ata sa nepno4a) B MoMeHra Ha Bb3HlrKBaHero r.rM u
ce rrpeAcraBrr Karo <puuaucoeu [ptrxoAr4 14 pa3xoAu.

2.4, Ilpnxogll
Ilprlxo4nre B ApyxecrBoro ce [prrsHaBar Ha 6a3a npnHquna 3a Haqr{cJrrBaHe r4 Ao

crerreHTa, Ao Kotro cronaHcKuTe n3foAu ce npHAo6HBar m Apyx(ecrBoro LI AoKo,'lKoro npHxoALITe
MOIaT HaAeXAHO Aa Ce r3MeptT.

llpuxogure or [poAax6r4 ce HaqucJrtBar B MoMeHTa Ha r.{xHoro B63HI4KBaHe, He3aBlrclrMo
or napuqHure rrocrbrrJreHrrr lI nJIaIqaHI4r. Or.luraHero v npu3HaBaHero Ha [p]IXoAI{Te r4

pa3xoal,ITe ce H3BbprxBa flpu cna3BaHe Ha H3rrcKBaHeTo 3a npvql4HHa H cneAcTBeHa Bp63Ka MexAy
Ttx. flplixoAr4Te Ha ApyxecrBoro ce npr.r3HaBar ctrJracHo HCC 18 ToraBa, Koraro pe3ynrarbr or
caenKr{Te Moxg Aa ce oIIeHI,I HaAexAHO, T.e. KOTaTO:

- cyMara Ha npnxoAa Moxq Aa 66Ae HaAexAHo oqeHeHa;
- Bepo.rrTHo e ApyxecTBoTo Aa r4Ma r4KoHoMrrqecKa nol3u, cBbp3aHr4 clbc cAeJrKaTa;

- eTana Ha 3aB'bpueHocT Ha cAeJlKaTa K6M aaTaTa Ha 6a,raHca Moxe Haaex.4Ho,tta ce oueHn
- pa3xoArlTe, HanpaBeHI,I no cAetrKara Morar HaAexAHo Aa 66Aar oqeHeHn.
Ilpuxo4ure ce oqerurBar Ha 6a3a cnpaBeAnr.rBara qeHa Ha npeAocraBeHrrre ycnyra, HerHo

or KocBeHu 4anrqu (4au:sr n'spxy 4o6aeeuara crofiHocr) H .npeAocraBeHr.t orcr:brrKu u pa6aru.
flpu npe4ocranrHero Ha ycnyrr4, nplrxoArrre ce nprrHaBar npu [pr4KnroqBaHe Ha ctorBerHara
ycnyra npu cna3BaHe Ha rrplrHrlr4na cbIIocTaBI'tMocT MexAy [pr4xoAr4Te r,r pa3xoaHTe.

llpu npo4aN6ure Ha croKrr npvxoAuTe ce nprtHaBar, Koraro BoHqKI,I ctulecrBeHrr pxcKoBe
u nolgl.t ot co6crBeHocrra Ha croKI,ITe npeMlrHaBar y KynyBaqa.

flpuxo4rne or naeMr{ ce npr.r3HaBar Ha Jrr.rHeeH npr,rHrlnn 3a nepxoAa Ha HaeMa.

@uHaHcosure nplrxoAr4 ce flpeAcraBrr orAenHo B orrrera 3a npHxoAHTe H pa3xoArrre r,r ce
cbcTotT oT: npHxoal.t oT JII,IXBIT, nOIOXT4TeIHH KypCOBI,I pa3nI4KH, [pr4XOAr4 OT Onepaq]lu C

tpuuaucoeu arruBrz H nplrxoAH or yqacrur.
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2.5. PasxoAn
Pasxo4ure B ApyxgcrBoro ce [pH3HaBar B MoMeHTa Ha rrxHoro B63Hr4KBaHe u Ha 6asa

IPI,IHIII4III,ITE HA HATIUCI-f,BAHE I{ CbnocTaBI,IMocT, 14 Ao cTeIIeHTa, Ao Ko'To roea He 614 AoBeJIo 3a
npI{3HaBaHo Ha arclunu/nacustr, Kor.tro Ire orroBaprr Ha onpeAeJreHl4tra 3 a raKvBa.

Pa:xo4ure :a 6r4eIr1u neplloAl ce orJrarar 3a npr43HaBaHe Karo reryul pa3xoA 3a nepuoAa,
npe3 KofiTo AoroBopLITe, 3a Kolrro ce orHacrr, ce Ll3nrnH.f,Bar.

@unancograle pa3xoAlt ce npeAcraBtr orAeJrHo B orqera 3a npr4xoAz LI pa3xoAr.I ll ce
cscTotT oT: pa3xoAr.r oT Jrr4xBLr, oTpHrIaTeJrHr4 KypcoBrz pa3nr.rKrr, pa3xoAu oT onepaqllll c
rfuuauconu aKTuBt4 kr Apyrr (pr.rHaHcoBr,r pa3xoAH.

Eanxognre raxcr4 ce rperlrpar rcaro (pnHaHcoe pa:xo4.

2.6. Pasxo4u no 3aeMu
Pasxogure rro 3aeMI,I, Kor4To Mofar flpqKo Aa ce orHactr xru npu4o6nsaHero,

crpollTeJlcrBoro I4nr{ npoH3BoAcrBoro Ha eAr4H aKTHB, ce BKnroqBar B crofiHocrra Ha ro3r, aKrHB.
Tanuea pasxo4u no 3aeMr{ ce Ka[HTaJ'rr,r3upar Karo qacr or ce6ecrofisocrra Ha ar(rrBa, Koraro
cbrrlecrByBa BeporrHocr re aa AoBeAar ao 66AeqH uicinovaqecxu rr3roAr4 3a npeanpHrrr4ero It
pa3xoAr.rre Morar HaAexaHo Aa ce oqerurr. lpyrure pa3xoAH rro 3aeMr4 ce nprr3HaBar Karo pa3xoA
B nepuoAa, np93 KoiTo ca n3B6prrreHr,r.

Orrooaparq Ha ycJloBartra aKTITB e aKTr4B, rofiro nenpeuenHo rI3HcKBa 3HaqrrreteH lspnoa
or BpeMe, 3a Aa craHe roroB 3a npeABr.rxAaHara My yno"tpe6a r4nu npoAax6a.

B creneura, B Ko{To ce 3aeMar cpeAcrBa cneqr4aJlHo c qen noryqaBaHe Ha eAHH ortoBaprq
Ha ycJIoBI{{Ta aKTI.IB, pa3MepsT Ha pa3xoAr4Te no 3aeMr4, KoLITO Morar Aa Ce KanHTaJrr43I{paT no
TO3I4 aKTr4B, CneABa Aa C9 OnpeAenr{, rato or 4eftcrnurenHxre piu}xoAH, I13B6p[eHu nO Te3]I 3aeMr4
npea nepuoAa, ce v3Ba4v BcqKaKsB I.IHBeCTHTITTOHeH AOXOA OT BpeMeHHOTO r4HBeCTr4OaHe Ha
cpeAcTBaTa oT Te3r{ 3aeMU.

2.7. !r,rrorpafiHrr Marep[aJrHrr axrnnu (lluoru, MarrrrrHri u croprxeuua)
flpu ntpeoua.ralnoro npu4o6ueaHe xMorI,ITe, MarrnHHTe u ctopb)r(eHlltra ce orqr4Tar no

ce6ecrofisocr (qena na npra4o6ueane), Kof,To BKnroirBa noKynHara qeHa, Mr4THnqecKHre raKcq H

Bcr.rqKr.r Apyrr4 npeKlr pa3xoAr.r, Heo6xoqrauu sa npr{BexAaHe Ha arcTuea r pa6orno crcrorHr{e.
Huorr.ne, MarrII,IHlrre x cbopbxeHntra ce oLIeHtBar no rleHa Ha npugo6utaue, HaMaJreHa c

pa3Mepa Ha HaqvcneHara aMopru3aqrlf, r.r HarpyrraHara 3afy6a or o6e3ueHKa /HCC 16_
,{r,lrorpafi ua MareprranHr,r aKruBr4 - npenopbqxreneH noAXoA.

flocle4eanlure pa3xoAu ce npa6au.rr xru 6a,raHcogara crofinoc.r Ha aKrABa uru ce
orqurar Karo orAeJIeH aKTr4B, caMo Koraro ce orIaKBa, qe ApyxecrBoro rqe nolyvu 6tgerqu
I'IKoHoMr'IqecKlI It3foAH cBbp3aHI.r c yrorpe6ara Ha ro3r{ aKrHB t4 Koraro orqerHara crofinoct ga
nocJreABauIHTe pa3xoAu Moxe Aa 6rge 4ocronepno onpeAeneHa. Bcuvru 4pyrr p,tsxoAr.r 3a
rrogp'sxKa rd peMoHT ce orpa3rBar g ne.ran6ara utu zary1ara 3a nepr4oAa, s xofiro ca
rr3B6p tlreHr4.

CtofinocrHuqr npar Ha ctlrlecrBeHocr 3a AtnforpafiHur MarepuaJteH aKrHB 3a
npeAnpu{Txero e 700 ,rs.

fpyxecreoro nplrJrara v3vc<Barr4flTa Ha npenoptrruTenHnr noAXoA npu oqeHKara Ha
r4MorHTe, Ma[r4HHTe, cbop6xeHHqra u o6opy4eaHero, crrJracHo HCC16 c u3KJrroqeHrre Ha
3eMI,ITe I{ crpaALITe, Kor.rro ca no cnpaBeAnHBa crotHocr.

Kru 31.12.2018r. ApyxecrBoro r,rMa HereKyrrlrrre aKrHBlt, Haerr4 rro AoroBop 3a
dHnancos r14gHHr.

l0
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AMopru3aUl4rra ce Haqr4crqBa B orqera 3a npr4xoAl,I H ptBxoAH (n neval6ara utm sary6ata
sa nepuo4a) ga 6asa :nulueiutu.f, MeroA Br3 ocHoBa Ha oqaKBaHr.rr cpoK Ha none3eH xlzBor Ha
HMorrrre, MaurHHr4Te x ctopbxeHu;rra. Avoprn:aqtoHHara cyMa Ha BceKx aKTr.rB ce onpeAent
cJreA npl{c[aAaHe Ha ocrarlqHara crofinocr Ha aKrHBa. Avoprur:aqnrra ce orqura or MoMgHTa,
KOTaTO XMOTr.rTe, Malrr4HHTe r.r C6OpbXeHr4rTa ca IoToBll 14 BsBeAeHLl B eKCnJrOaTatIU{. e
Aruoprusaqzrra He ce npeycraHoBrBa Koraro aKTI,IBIT e n npecrofi vnA ce u3Ba1t4 or aKTHBHa
ynorpe6a, ocBeH aKo aKTr,rBtT e lr3rlrno aMoprl,t3r4paH. 3eMsra u pa3xoAure sa npn4o6unaue ua
r4MOTn, MaIIII4HU X CsOp'I>XeHHt He Ce aMOpTIEHpaT.

B uneenrapuara KHHra ce BoAtr 14 HarrlrJrHo aMoprr.r3r4paHu aKT Bn Ao MoMeHTa Ha
npeKparsBaHe ua rxxuara ynorpe6a.

AlroprrsaqaoHHara noJrr4THKa ce cna3Ba naft-valxo npe3 eArrH orqereH nepuoA.
Ilpegnpr.rrruero npepa3rnexAa aMoprH3aIII4oHHara cu oruruKa Kt,M HaqaJroro Ha Bce6x orqereH
fleprroA.

Auoprasaquure Ha HMorlrre, Maurr4Hr4Te r4 cboptxeHurra ce HaqHcJItBar Karo ce np[nara
JrllHeeH MeToA. 3eulra ne ce tMoprr43rrpa. Ycpegueun.rr rroJre3eH xLIBor rro rpynu aKU4Br.{ e
KaKTO CJreABa:

Crpa4r.r
Euepr. uaruuuu lI c6op6)r(eHr4t
Mauunu n o6opy4naHe

Kounrotrpua rexnura
Apyru

AsroMo6nrH 4 roguttu
CronaHcxu lrHBeHTap u o<fr.rc o6saaeN4aue 7 rogunu

25 roguuu
25 rorurtu
4 ro4anu

2 roguuu
7 roguuu

Onpe4eleHu're cpoKoBe Ha [oJIe3eH xuBor Ha LIMorItre, Malrr4HHTe I,I c6op:b)r(eHurra ce
npepa3lnexAaT B Kparl Ha BceKI4 oTqeTeH [ep]IOA I.r IIpH yCTaHOBtBaHe Ha 3HaqHTeJrHLt OTKIOHeHT4'
crpxuo 6r4erqure oqaKBaHr.rr 3a cpoKa Ha rtnoJr3BaHero Ha ar(rLrBI4Tg, cr,IqlfiT ce Koprrrupa
nepcneIfrr.rBHo.

BaraHcosl4re crofigoctlt Ha MorHTe, MaIIII4HI4Te I{ gbopbxeHurra noaJrexar Ha npetnea 3a
o6esqeura, Koraro ca ualuqe cr6*nun unu npoMeHr4 s o6croqrerctgara, Koxro noKa3Bar, qe

6alascoaara crofinocr 6u uoraa aa ce orttr.aBa rpafiHo or B63cra HoBvMma vM c'roftgoir. Axo ca
HaJII4rIe rarxBa HHAIrKaropr.r, ue npu6.nu:nrelHo onpeAeneHara Bb3craHoBI4Ma crofinoct e no-
HHcKa oT TtxHara 6a,laHcosa crofiHocr, To nocreAHaTa ce HaMaJrtBa 

^4o 
Bb3craHoBhMata ctofiHocr

Ha aKfl4BHTe. Btgctagogzvara crofiHoct Ha nMorr4Te, MaIIII.iHI4Te 14 cbop5)l(eHl,Itra e no-BHcoKara
or ABere: crrpaBelnlrBa crofinocr 6es pasxo4u sa npogaN6a r.rnu crofisocr r ylorpe6a. 3ary6ure
or o6esqeuxa ce orqr.rrar e neqan6ara utu zarylara 3a rrepuoAa, ocBeH aro 3a AagLeHVl. aKrrjB He
e tfopuupan npeoqeu:bqeH pesepu. Toraea o6g3qeHKara ce rperxpa Karo HaManeHr{e Ha ro3n
pe3epB, ocBeH aKo Ts H9 HaaxBbpnr HeroBr4r pa3Mep, 14 npeBH[reH eTo ce BKJr]oqBa r(aTo pa3xoA B
oTqeTa 3a nphxoal,r h pa3xoal4.

2.8. Ilelrareplra,.rHll aKTnBH
llpu nrpnonava:ruo npu4o6unaue HeMarepr4irnHrlrg arcrr,rBr,r ce oqeHrBar no qeHa Ha

npu4o6ueaHe, Kotro BKJrroqBa noKyrrHara ueHa I{ Bcr4rrKu pa3xoAu Iro AocraBKara L
uHcrtrJrrzpaHero uv. Paaxo4ure sa o6yreHue Ha flepcoHana 3a pa6ora c npofpaMHnTe npoAyKTH,
KaKro H aAMI4HI4crparuBHr{Te v 4pyru o6qu pa3xoAr{ He ce BKrtoirBar B nbpBoHaqzlrHara orIeHKa.

HelrareplralHure aKTLlBu ca npeAcraBeHr,r BbB (pLIHaHcoBHr orqer no qeua na npu4o6I.reaue
(ce6ecrofiuocr), HaMaJreHa c HarpynaHara aMoprr43aquq u sary6ure or o6esqeuna.
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B ApyNecrnoro c9 [pLIJIara JILIHeeH MeroA Ha aMoprI,I3aIIur Ha HeMarepuuulH r4Te aKTuBr4
npu onpeAeneH nong3eH xvBoT 3 - 5 roAnnu.

Ea,rancosara croftHocr Ha HeMarepHaJIHIrre aKTr4Bu noAJrexlr Ha nperneA 3a o6e3IIeHKa,
KOTaTO Ca Har 4IJe CT,6prTr4fl5 Hnu [poMeHu B o6cTorTencTBaTa, KoI.lTo nocoqBaT, qe 6alaHcoBaTa
crofiHocr 6I.r uoua Aa HaABItIIIaBa B:BcraHoBrrMara IrM crofiHocr. Torasa o6esueHKara ce
BKJrrOqBa Xam pa3xoA B oTqeTa 3a rrpuxoArr r.r pa3xoal4.

CrofinocrHlrsr npan Ha ctrlecrBeHocr 3a AbnrorpafiHuq HeMarepr4zueH aKu,IB 3a
npeAnp r,rrrfiero e 700 ,rs.

Hevarepuarnlrre aKTr,tBLI ce orrrr4cBar or (fnuaucor orqer Koraro ce vlnBaplT.rpaftHo or
ynorpe6a H Hg ce oqaKBar or rxx 6r4eu1u cronaHcKr.r r.r3roAr4 rlJrx ce npoAaAar.

2.9. llnnecruqr.roHHn nMorrl
lpyxec'rooro x,racr.rtplrqupa HMorare cnopeA rrpeAnonaraeMoro r4M rrpeAHzBHaqeHr.re Karo:
1. IIorssaHI4 sa 4efinocrra I4MorLI - orqlirar ce Karo uMorl4, MarrrrrHr4 H c6op6xeHr4s no

pe4a ua HCC 16 ,{r:rorpafinr,r MarepuarHr4 arcrr4Bx;
2. l4.uor:a 3a [poA&r{6a - orqrlTar ce raro rilarepu aur:n:a 3aracu no peAa sa HCC 2

Orql4raHe Ha croroBo-Marepr4aJrHr4Tg 3anaclt, B cnylafi Ha He3aBbplreHo npor43BoAcrBo no peAa
sa HCC 1 I ,{ororopra 3a crpor{TeJrcrBo; flpes reryrqru nepHoA ApyxecrBoro HrMa r.rMorr4 3a
npo4aN6a.

3. ZneecruquouHr{ HMorrr - orqurar ce Karo AtnrocpoqHu tftnancoru aKTr4Br.r no pega Ha
HCC 40 Orquraue Ha HHBecrv qr,roHHr{re HMorr,t. ,{pyNecreoro rurMa HHBecrxrIr4oHHU r4Morr4.

llpn npourua Ha npeAHa3HarreHr4ero Ha r4Mora, BceKrz eAlrH Mo)r(e Aa 6,bqe
npeuacn<puqupaH B Apyr, Karo npr4 orrrr4TaHero ce flpr4Jrarar npaBr,rnara Ha ctorBerHure
crIeToBoAHH CTaHAapTlr.

2,10. Mareplra.nHn 3arracll
Marepuaruure saflac]r ca reKyrrllr (KparrorpafiHu) lrarepnaluu arruru no4 tfopMara Ha:

- Marepvanu, npr4Ao6HTH fJraBHo qpe3 noKynKa u rrpeAHa3HaqeHI,I ocHoBHo 3a BJraraHg B

nporr3BoAcrBeHr.rr npoqec c qen rrpor4sBexAaHe Ha npoAyKrlrfi unv yc:ryrl4, ulu ca o6err ua npercr
npoAax6r4, Kofaro roBa ce npeqeHx or npeAflpvrr]lero;

- npoayKrlr4r, clb3AaAeHa B pe3ynTaT Ha npox3BoAcTBeH npou,ec x npeAHiBHaqeHa 3a
npoaax6a;

- croKr,r, npr4Ao6nrlr rJraBHo qpe3 noKynKa [r npeAHa3HaqeHr,r 3a npoAax6a;
- He3aB'bprx9Ho [poLI3BoAcTBO, npeAcTaBJItBaUIO C6BKyIHOCT OT pa3XOAI,I, OT KOnTO Ce

oqaKBa Aa ce npor43BeAe [poAyKrIHq;
Mareptaluare 3arracr ce oueHtBar no Ilo-Hucrara or ce6ecrofigocrra H HerHara peanu3yeMa
crofiHocr. Pasruxara ce orqr4Ta Karo ApyrH TeKyrrlu pa3xoAr4 3a Aefisocrra.

Ce6ecrofinocTra Ha Marepr4ilJrHr,rre 3anacu [peAcraBnsBa cyMara or Bcr4qKr4 pa3xoar4 rro
3aKy[yBaHero, npepa6orxara, KaKro x Apyfu pa3xoAn, HarrpaBeHr4 B'sB Bpb3Ka c AocraBrHero xM
AO TTXHOTO HaCTOrrqo MeCTOnOJIOXeHI4e U CsCTOqHr4e.

Pa:xogure 3a 3aKyrryBaHe Ha MarepuarHr4Te garacv ctcraBJltBar [oKy[Hara IIeHa,
Mr,rrHHTe c6opone r{ Apyr}r AaH6qr{ (parn4vHr.r or re3rz, Kot4To BnocJreAcrBve npeAnpr,Err4ero Moxe
Aa cu Bt3craHoBrBa or AaHtqHHTe oprauu), TpaHcnoprHr4Te pa3xoAu rt Apyrv, Kor.rro Morar
AI4peKTHo Aa ce orHecar rrv npu4o6uoaHero Ha 3aBrpuleHr4Te croKlr, Marepr4anr.rre u ycJIytI,ITe.
Trproecxnre orcrbflKr4, pa5arv r] Apyrlr no4o6nu KoMnoHeHTrr ce rrpugnaAar npfi onpeAenrHe Ha
noKynHara crofiHocr.
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Pasxo4ure sa npepa6orxa BKnroqBar nperu pa3xoal,I H cr4creMarr4qHo HaqlicJrrBaHu
nocrotHHr.r 14 npoMgHJrHBLI o6ulolpor.rsno4crBeHrl pa3xoAu.

OqeHrnanero nplt r,I3nr4cBaHero Ha croKoBo-MarepnzlnHr.rre 3anacu ce lt3BrprxBa qpe3

flpunaraHeTo Ha MeToAa cpeAHo npeTerJreHa IIeHa.
B rpar ua oruerHl4q nepuoA croKoBo-Marepr,ranHr4Te 3arlacu ce oqeHrBar no no-Hrrcxara or

HerHara peaJrr43npyelra crofiuocr u rleHara Ha rrpx4o6unaue.
Hetrara pganr.r3yeMa crofiHocr e paBHa Ha oqaKBaHara npoAar(Ha rleHa, [p]r HopMaJrHo

flporllqaHe na 4efinocrra, HaMa,.reHa c npsKo cBbp3aHr-ne c npo4ax6ara pa:xogu.
Ce6ecrofisoctra BKnrorrBa npeKr,r H HenpeKr,r pa3xoAn.
L{exoeu're pa3xoAr.r ce pa3npeAerrrr Ha 6a3a ocHoBHr4 npeKu rpyAoBrl pa3xoAn, orHeceHu

no nop6qI(I,ITe.
Marepualuure 3aflacr{ ce ornucBar, Koraro or rsx He ce orlaKBar 6.r4erqu cronaucxu

r43rol,r4 v,nA npn npogaN6a. fle.{a,16sre unu sary6ute or npoAax6H Ha MarepvzrjrHr,r 3anacE ce
onpeAenr r{pe3 cpaBHrBaHero Ha flp]rxolfiTe or rrpoAa]K5ara u 6ataucogara croinocr sa
MarepHaJ'lHUTe 3anacH K'bM Aarara Ha npoAax6a.

2.11. TbproBcKrl B3eMaHr.rs
Ttproncrure B3eMaHI4JI ce flpeAcraBrr rr orqarar no cnpaBeAJrr4Ba crofigoct Ha 6a3a

croiinocrra Ha opr4rlrHanHo ]1l3/.a/:el.^ara <farcrypa (ce6ecrofiHocr), HaMaJreHa c pa3Mepa Ha

o6$ueHKara 3a uecr6upaeuu cyvu.
flpu6rusnre:ruara orIeHKa sa sary6u or cbMHrrreJrHlr, TpyAHocl6upaeMu u uecr,6upaevu

B3eMaHr.rr ce npaBlr, Koraro 3a cr6npaeuocr,a Ha Dgra'fa cyMa unu qacr or Het ctulecrByBa
BI4coKa Hecl4fypuocr. Hec:s6upaeMllTe B3eMaHI4t ce l43rrxcBar, Koraro [paBH]lre ocHoBaHr4r 3a
ToBa Hacrbnf,T. O6esqeHxara Ha B3eMaHH.f,Ta ce HaqrrcrtBa qpe3 c6orBerHa KopecnoHAeHTHa
KOpeKIABHa CMeTKa 3a BCeKH BrrA B3eMaHe B OTqeTa 3a [pr4XOAr4Te r4 peBXOAUTe.

2,12. flaputr.u cpeAcrBa
llapltvuure cpeAcrBa u naplIqHI,I eKBLIBaJIeHTH ce crcroqr or naparlHu HtrJII,IqHocrI4 B Kaca,

napuqHlr HaJILIqHocrH B 6aHKoBr.r cMerKu I{ rtappIrlHli HaJILIrtHocrI4 no cpoqHu Aeno3HTt4.
llapuvuure cpeAcrBa ce oqeHrBar rro rrxHara HoMr4HzrJrHa crofinocr. flapu.runre cpeAcrBa B

qyxAecrpaHHa Banyra npu 3aKynyBaHe ce oqeHrBar no Ba,r)'rHHr Kypc Ha npu4o6neaHe.
flapuvnure cpeAcrBa B rryxAecrpaHHa Banyra KbM 31 4exeuupu Ha reKyrqara roAxHa ce oqeHqBar
rro 3aKJrroqr,rreJreH Kypc Ha BHE. Kypcoezre pa3nllKr.r, B63Hr4KBauIx npu ypexAaHero Ha napI.rqHu
no3llqlln unw flpH oTrIHTaHeTo Ha [apHqHr.i no3rrqrrH npr4 K]?coBe, pa3nLIqHH oT Te3I{, IIo KorrTo ca
6r.r:rr.r sanegeuu, ce orqr4Tar B orqera 3a Bceo6xBarHllt AoxoA (r neua,r6ara utu sarylara za
neplroAa) raro <punanconu nplrxoAu nnfi (br,rHaHcoBr.{ pa3xoAn 3a nepuoAa, B KofiTo B63H}lKBar.

3a qe:rure Ha l43rorBtHero ua Orvera sa napHqHHTe norouu:
- napl4qHuTe rrocTbrrJreHr4r oT KJII4oHTI,I v flJlau\aHufl K6M AOCTaB.rHrIu Ca npeACTaBeHLI

6p1rno, c BKrrroqeH IAC (20%);
- Jrr,rxBure no nor)r.leHu KpeAvrlr ce BK:rroqBar Karo nnaqaHr,rfl 3a ipvHaHcoBa AefiHocr, a

Jrr4xBr.rTe no npeaocTaBeHl,I KpeAI4Tr4, r(aTo nocTsnJIeHI,IrI oT t4HBecTHt-lHoHUa 4efiHocr;
2.13. Trpnoncrn H Apyrr 3aAr,rr(eu[q
T'sproocxure H ApyrHTe reKyrqrl 3aAbnxeHr4r ce orqurar no crofiHocT ra Ha opur[HaJrHHTe

$arrypu (qeHa na npn4o6ueaue), Korro ce npr4eMa 3a cnpaBeanr,rBara crofiHocr Ha cAeJrKara 14 rrle
6rge usnlareua B 66Aerqe cpeqy noryrreHr.rre croxu 14 ycnyru. 3aguxeuurra B qyxAecrpaHHa

13



,, OPITEXHI{KA ' AA
MEXAIIHEH OLIHAHCOB OTqET ItlM 31.12.2018 r.

Ban),Ta ce oTqr4TaT B JreBoBe, KaTo ce npunafa IIeHTpanHxsT Kypc Ha EuTaTa Ha cAeJrKaTa.
3agr,rNenurra B qyxAecrpaHHa BaJryra KbM 31 4exevrpu Ha reKyrrlara roAHHa ce oqerrflBar no
3aKrroquTeJreH rypc ua EHE.

KaT o rparxocpouHu ce x.nacn<fuulrpar 3aAbnxeHxr, Kor,rro ca:
- 6es (puxo.rpaH na4ex;
- c OrrKcvpaH naAer{ u ocratbqeH cpox Ao naAexa Ao eAHa roArrHa or Aarara Ha

tpzuanconur oruer;
Karo gr',rrocpovnu ce uacutf Hrlupar 3aAbn)r(eHrrr, Kollro ca c $uxcupan rraAex 14

ocrarbqeH cpoK Ao naAexa HaA eAHa roAr.iHa or Aarara Ha ctcrarrHe na tfuuaHcoBur orqer.
lpyNecreoro ce crpeMlr Aa cna3Ba orrrr4MaJlHo cbornorleHlle Ha nacfiBure KbM

co6ctgeHu.s KanlrraJr Karo r43ToqHr.rqu ua tpuuacupaue gefiuocrra na gpyxecrBoro.

2.14. Ilo.nyvelru raelrlr
Bcuqxu gaeul.r ce orrII,ITar nbpBoHaqaJlHo lo ce6ecrofitrocr, Kotro ce rrpueMa 3a

cnpaBeanl,IBa crofinoct Ha nonyqeHoTo no cAenKaTa, HeTHo oT npeKr{Te pa3xoArr, cBsp3aHu c Te3r.t
3aeMlr. B nocJreAcrBr4e, nHXBoHocHHTe 3aeMI4, ce 6qerl'nar no aMoprrr3upauara crofiuoct,
onpeAeneHa qpe3 npl4namHe Ha MeroAa Ha erperrueuara ,rzxua. AlroprusupaHara crofinoc-r ce
AsttptcrfiBa KaTo ce B3eMaT npeABHA BCI4qKH Br4AOBe TaKCH, KOMXCXOHHU A Apyfr4 pa3XOAn,
BKJrroqHTeJrHo ArrcKoHT vnv peMr4fl, acourrldpaHu c re3l4 3aeMu. lleqa,r6ure u saryotre ce
npr.r3HaBar B orqera ga sceo6xgarHr4q AoxoA (e nevan6ara unu sary6ara:a nepno4a) xaro
([unaucoeu npuxoAt4 u:ru (funanconu pa3xoAu (luxnr.r) npes nepuoAa Ha aMoprrrsa\ll, vnr
KOIaTO 3aAsJrXeHpItTA Ce OTnL IIaT LIJrr4 peAyrlupaT.

Iolyveuure 3aeMH ce xlacra(luqrzpar Karo reKyrrltl, ocBeH 3a qacrra or rrx, 3a Korro
ApyxecrBoro r4Ma 6e3ycnoBHo rrpaBo Aa ypeAr.r 3aAbnxeHrrero cr4 B cpoK HaA 12 ueceqa or xpar
Ha oTqeTHHS nepuoa.

2,15, IIeHcHoHHH lr Apyrn 3aAbrr[eHr.rq KbM nepcoHaJra uo coq[aJrHoro r.t rpyAoBo
3AKOHO]IATEJTCTBO

TpyAouure 14 ocuryp[TenHr4 orHolreHr.rr c pa6oruuqure v cJryxurenr4Te n ,,Oprrexuura,,
A,{ ce ocHoaaear ua pasnope46ure ua Kogexca Ha rpyAa, na pa:nope46ure ua geftcraalloro
oclrrypHTenHo 3aKoHoAareJlcrBo r4 noerlrre aHraxr4MeHTr.r no KoreKTr4BHuq rpyAoB AoroBop.

Kparnocpovnn goxo4u
Kparxocpouuure AoxoAr,r 3a nepcoHaJra no4 Qopuara Ha B63HarpaxAewu4 6ouycu u

coqrraJrHa AonnaqaHu.tr r4 npr4Ao6rrBru (nancryevr.r B paMKr.rre ua 12 mecetla cneA Kpar Ha
fllrepl4oAa, B KoftTo lepcoHaJrbr e noJroxLIJI TpyA 3a rrx rrrL e v3Irl'.rHvrr neo6xo4uvure ycnoBr.rrl)
ce [pH3HaBar Karo pa3xoA B orqera ga nceo6xgarHr.lr goxo4 (n ne.rar6ara utu sary6ata sa
nepr4oAa) B nepxoAa, B KoftTo e noJroxeH TpyAGT 3a rflx pMv ca u3[bnHeHu H3vcRBaHAflTa 3a
TrxHoTo noryqaBaHe, v Karo reKynlo 3aA6nxeHHe (c,'leA npr,rcnaAaHe Ha BcuqKr,r nnareHr4 Beqe
cyMri H noraraulr4 ce yAp6xr(n) e pa-ruep Ha HeAr4croHrrrpaHara r4M cylra. ,{rlNravure or
ApyxecTBoTo BHocKr{ no coqrzaJrHoro }.r 3ApaBHo ocHryprBaHe ce npH3HaBaT KaTo TeKyUI pa3XOA H
3aA6JIXeHUe B HeAITCKOHTT4paH pa3Mep, 3aeAHO n B neplzoAa Ha HaqrrcleHue Ha croTBgTHLITe

AOXOAU, C KOT4TO Te Ca CB6p3aHr4.

K:su 4arara Ha BceKlr ![uuaucon orqer ApyxecrBoro npaBu orIeHKa Ha cyMara Ha
oqaKBaHI{Te pa3xoArr no HarpynBaqrrre ce KoMneHcr4pyeMn ornycK}r, Korro ce oqaKBa Aa 6bAe
Ir3rrrareHa Karo pe3ynrar or Her43[or3BaHoro flpaBo Ha HarpynaH ornycK. B oqeHKara ce
BKJIIoqBaT npu6lusurelnara npel{eHKa 3a pa3xoAl{Te 3a caMHTe Bb3HarpaxAeHrrr v pa3xoAr4Te 3a

t4
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BHOCKA nO 3aAbDr(r4TeJrHOTO O6UIeCTBeHO 14 3ApaBHO OC[IyprBaHe, KOT4TO pa6OTOAaTeIqT A6IXL
B6pXy re3H cyMH.

lurnocpovnu AoxoArr npu neHc[oH[paHe
llraHose c Aelbr.rHupaHr.r BHocKr.t

Ocsogso 3aAbnxeHr4e Ha rpyxecrBoro B Kar{ecrBoro My Ha pa6oroaareJr e Aa n3BbprrrBa
3aAtJrxHTenHo ocuryprBaHe Ha Haerns. nepcoHan 3a QoHA "llencun", AonbJrHr.rreJrHo
3aA6Jrxr4renHo rreHcuoHHo ocnr]prBaHe G3nO), (!on4 "O6rqo 3a6onrBaHe H vafiqHHcrso"
(O3M), Sosa "Bespa6oruqa", tfou4 "Tpy4ona 3noronyKa r.r nporfecaoualua 6o:recr" (T3IIE) r,r

3ApaBHo ocunyprBaHe. Pa.suepz're Ha ocr4rypuTenHxre BHocKH ce yrBbpxAaBar BcrKa roAHHa cbc
3axosa ga 6to4xera na,IIOO u 3aKoHa 3a 6rcAxera Ha H3OK 3a cborBeruara ro,{nna. Buocxure
ce pirnpeaentT veN4y pa6oro4trenfl v ocr4rypeHoro Jfl4rle B ctorBeTcTBrre c npaBr4rara oT
Ko4exca:a coquanHo ocrlrypf,Baue (KCO) ) e crorHoueuue 60:40 (2017 f.: 60:40).

Tesu ocurypurerHu [eHcHoHHr4 nJIaHoBe, rlpvr'araHu or ApyxecrBoro B KaqecrBoro My Ha
pa6oro4are:r ca uaHoBe c ge$uHupauu nuocru. IIpu re3r,r [JraHoBe pa6orogare:rrr nlarqa
MeceqHo onpeAeneHx BHocKr{ B a6pxaBHr4re (pong "lleuculr", (boul "Eespa6oruqa", $ong
"T3IIB", Karcro Ir B yHr,rBepcanHr4 n npo$ecl.roualuu n6HoHoHHu <foH4oue - ua 6ara $nnulpanrl
rro 3aKoH npoueHTu 14 HrMa npaBHo unr,r KoHcrpy(rr.rBHo 3aA6r'txeHlre Aa Aonnaua nro Qou4oeere
6sAeIrIu suocxx B cnyrlal4Te, Koraro re HqMar Aocrartrluo cpeAcrBa Aa :agrlJrarfl"r Ha cborBerHrrre
luqa sapa6orenure or r.{x cyMH 3a nepuoAa Ha rpyAoBr4r t4M crzDr. AHanorr.rqnu ca u
3aAsnXeHZtTa IIO OTHOrrreHr{e Ha 3ApaBHOTO Oor4ryprBaHe.

,{uNuvure or ApyxecrBoro BHocKr4 no [JraHoBe c AeQvH paHu BHocKr4 3a coqnaJ]Horo H

3ApaBHO OCUryprBaHe Ce npr.r3HaBaT KaTO TeKyrrI pa3xoA B Orqera 3a nppxoAr4 14 pa3xoAr4.
flraHose c 4e$unupanu 4oxogu
Crrnacno Ko4erca Ha rpyAa I Ko,rerrunHua rpyAoB AoroBop, Apyr(ecrBoro B KaqecrBoro

vy na pa6oro4aren B E6nrapr4r, e 3aAbJrxeHo Ia r4srlnal\a Ha nepcoHana npH HacTbnBaHe Ha
rreHcr.roHHa B63pacr o6e3rrlereHHg, Koero B 3aBllcltMocr or rpyAoBxr cr,rx B npeAnpHrrr4ero Moxe
Aa Bapvpa uex4y 2 a 6 6pyrHu pa6orHu 3arrJraru KbM Aurura Ha npeKparqBaHe Ha .rpyAoBoro

npaBoorHorneHrre. llo cBofire xapaKrepHcruKt4 Te3r,r cxeMr,r npeAcraBnsBar n:raHoae c 4e(puHupaHu
AOXOAI4.

.{oxo.qu npn HarrycxaHe
Cruauro pa:nope46rre Ha KoAeKca Ha rpyAa u KoreKrzsHll{ TpyAoB AoroBop,

ApyxecrBoro B KaqecrBoro vy na pa6o'ro4areJr nMa 3aArJrxeHlre Ia lagnrurLl npu npeKparrBaHe
Ha rpyAoBrlfl AofoBop, flpeAr,r fleHcrloHt4paHe, onpeAeJreHrr Br.rAoBe o6e3qereHHr.

2.16. laurvuu 3aArrrrceHuq
Teryulu AaHbqHr4 3aA6rxeHrt.rr ca 3aAbnxeHrrrra Ha ApyxecrBoro BbB Bp63Ka c

flpunafaHero Ha AaHsrtHoTo 3aKoHoAaTencrBo. Brn rfuuancoBl4t oTqeT cblrudre ce [peAcraB.[T no
cToiHocTu B cboTBeTcTBfie c npaBuJraTa Ha cboTBeTHLL't AaHbqeH 3aKOH 3a OnpeAentHe Ha
crofiHocrra Ha BceKH Bu.{ .IIaH6K.

2.17. Kanural u pBepBH
Kanura.r
Kanutarlr Ha ApyxgcrBoro e npeAcraBeH no HeroBara HoM[HaJIHa croftHocr, crrnacHo

c's4e6Horo pe[reHHe 3a per].rcrparlr4rra My.
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Kannra:mr Ha ApyxecrBoro e pa3[peAeJreH s 255381 6po.a arqzrz c HoMrjHaJrHa croftuocr
I :ren ncrxa e4Ha u e HarlbnHo BHeceH.

,{onu.lnure,reu KarrrrraJr n 06qu pe3epBrr
Karo 4onornr.rreJreH Karrr4TaJr u o6u1u pesepnn B orqera Ha ApyxecrBoro ce npeacraBrr

p$epBI4Te, cs3AaaeHH B pe3ynrar Ha pa3[peAeJreHuero na neqa,rbara cbrnacHo v3vcKBa]f.lrgra Ha
Trproecru.r saxou.

Cruacno r.t3r4cKBaHurra na Trproncrur 3aKoH, ApyxecrBoro e AmxHo ga <popvupa QoH4
,,PesepaeH", Karo ll3ToqHurlu ua (loHga uorar Aa 6tAar

- Hafi-ManKo eAHa Aecera rracr or neval6ara, Kotro ce orAeJrr, AoKaro cpeAcrBara B'rB
(pou4a 4ocrurnar eAHa Aecera qacr or Kanr,rrana rrJru no-ronrMa qacl npe4ura4eua o ycrasa;

- Apyfr4 u3TorrHr,rqli, npeABuAeHr4 no pelreHxe na O6qoro cs6panue,
cpeAcrnara no rfon4a Mofar Aa ce ra3non3Bar caMo 3a noKpr,rBaHe Ha roAurxHara sary6a u

ua sary6u or npeAxoAHrr ro4rauu. Koraro cpeAcrBara nre rpon4a aocrr4rHar onpeAeneHr,t.{
Mr]Hr.IMZIJreH pa3Mep, cpeAcrBara r:.a4 Ta3H cyMa Morar Aa 6taar H3noJI3BaHr.t 3a yBeJrr{qaBaHe Ha
KANI,ITANA.

lpyrH pesepwr
Karo ,{pyru pe3epBu B orqera sa t[uuaHconoro c6crorHue Ha ApyxecrBoro ce orpa3rBqr

pg3epBaTe Qopr.lupanu or pa3npeAeneHr,rero na 6aaaHcosa'ra neqal6a Ha ApyxecrBoro.
lpeoqenruen perepn
flpeoqenrveu pqepB e Qopuzpan or noJroxr4reJrH ara pa3nvKa veN4y 6alaHconara

crofiHocr Ha 3eMu u neimara cnpaBeAJIIrBa crofigocr rru Aarara Ha npeoqeHKara.
EQerTrr Ha orcpoqeHuTe AaHbqr.r B6pxy npeorleHbr{Hr.n pesepB ce orpa3rBa Ar4peKrHo 3a

cMerKa Ha To3r4 p$epB.
Ilpeoqeurvnurr pesepB ce npexB:bpnq B Hepa3npeAeneuara neqal6a nepuoAuqHo rpe3

cpoKa Ha r,r3non3BaHe Ha ar(tuBa. qacrra or pe3epBa, Korro c9 npexBtpnr B HepzBnpeAeneHara
neqa,'r6a rpr npo4ax6a Ha 3eMr c:borBercrBa Ha pzBMepa fi. flpeoqeH:sueu pesepn o6pa:yeaH n
pe3ynraT oT I43BsplIIBaHHTe npe3 npeAXoAHvTe roAr4Hrr npeorleHKx IIo cnpaBeAJrIBaTa crofiHocT
Ha 3eMllTe.

2.18. Aaurqll nrpxy neval6ara
Teryulure AaHtIIlt B'bpxy neqa:r6ara ce onpeAenffT B crborBercrBlze c ugLrcKBalasra Ha

6urapcroro AaH6qHo 3aKOHOAaTeICTBO - 3arOna 3a Kop[oparHBHoro [oAoxoaHo o6,rarage.
Houuua:rnara 4aHbqHa craBKa 3a 2018 r-. e 10 % (2017 r.: 10 %).

Teryulnre AaHtqHL aKTr4Bu vl nacuBr4 ca re3u B3eMaHut Hnu 3aA:,;rKeHLrA or 6ro4Nera,
Kollro ce orHactr 3a reKylrlfit 14 npeAXoAH]t rrepHoAr,I ]r KoI4To ne ca n,tarendsb3craHoBeHlz KbM
Kpar Ha oTqeTHr4r nepuoA.

Pa-rxo4r,r 3a AaHbK npeAcraBntBa cyMara or reKylttxr AaHbK or neuaa6ara, x3MeHeHlzrra
Ha aKTllBHTe V lfacuB[Te no oTcpoqeHE AaH6UI'I I4 [peI43tIHcJIeHwITa ' pv3HaTld npe3 TeKyrIU4t
nepuoA Ha reKyrqlr AaHbqr.r or fleqalbara :a npe4xoAHu nepr4oAu.

2.19. 3ttaqvuu cqeroBoAHll npu6.tuurre.lnu oqeHKr u rpeueHKH,
O6esqeHra Ha I.IMorrr, Ma[rItHI.r rl_ cbopbxeulls
Arrlrgute B rrMorl4, MarrruHlr Ir ctopbxeHrrt ce npernexaar 3a Hzlnr{que ua o6esqeuxa,

Koraro ca Ha nHqe gb6l4TuA arfir LrMa [poMsHa g o6crosrelctgata, noAcKa3BaIqI4, qe 6a.naHcosara
crofiHocr Ha aKrLIBr4Te He e B63craHoBHva. 3a sary6a or o6esqenxa ce flpr43HaBa cyMara, c Korro
6a,raHcosara crofinoct HaaxBbpnt B63craHoBI.IMara. BrgcraHoeuvara croigoct e no-Bqco1ara or
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HerHara npoAaxHa crofiHocr H crofiHocrra B ynorpe6a. 3a 4a ce olpeAelpr crofinocrra e ylorpe6a,
aKTr4BI,ITe ce rpynHpar s Hafi-N,tarKare Bb3MoxHI,I pa3rpaHr,IrtHMl4 eAHHrrIII4, reHepr{paql4 napwtjjlu
noTolltr.

Ilole:en r([Bor Ha rrMorrr, MarrrnHlt ll cbopt rrceHuq
Pr,xoto4creoro Ha ApyxecrBoro onpeAenr oqaKBaHI,It [one3eH xr.rBor r.r pa3xoAx 3a

aMoprH3arllrlt, cBbp3aHLI c npxrexaBaHr{Te HMorH, Ma[rr.rHI r.r c6opbxeHr,It. Ta-ru npu6lu:arelua
oIIeHKa Ce 6azupa ua npelreHKa Ha )KVgHeHr4A rIHKbn Ha aKTIZBUTe. Tq UONe Aa Ce npoMeHu B
3HarIIlTeIHa CTe[eH B pqyJrTaT Ha rrpoMeHI,I Ha na3apHaTa cpeAa.

O6eeqenxa Ha Marep[aJIHH 3anacft
B rpaa ua ncrxa tpunancoea roAr4Ha ApyxecrBoro rr3BbpuBa npefneA Ha ctcrorHrero,

cpoKa Ha roAHocr LI l,I3[on3BaeMocrra Ha HaJIHqHure MareptlurJlHr4Te 3a acu. IIpn ycrauoarnaHe na
3anac[, KoHTo cbAbprrar [oreHrIuaJIHa Beposruocr Aa He 6r4ar pealusupauu [o
c:bqecrByBalIlara r4M 6arancoea crofiHocr B cJleABaqr,rrg orqerHH nepl4oArr, ApyxecrBoro
obg3ueHrBa Marepu,ulHr4Te 3anacu Ao HerHa pezrnasupyeua cr:ofiuocr.

O6erqeHrca Ha B3eMaH[q
pu6lusureluara oIIeHKa za zarydu or csnsurbtun u uecrlupaevu B3eMaHHr ce llpaBr4

K:t'M AATATA HA BCEKI4 OTqET, HA IdHAI/'B]dAYANHA 6AgA. BSEIVIAHIASTA, NPH KOI4TO CA KOHCTATHPAHI4

TpyAHOCTT.J npI,I TTXHOTO CtbUpane, IIOAreXar Ha aHanv3 ga oflpeAenrHe Ha qacrra or rtx, Kotro e
peanro *6upaeMa, a ocraHaJlara qacr Ao HoMriHana Ha c6orBerHoro B3eMaHe ce [pr43HaBa B
neqa.'r6ara ur14 3ary6ara sa flepxoAa.

Cneg 360 AHH 3arbcHeHr,re Beqe ce cqara, qe Moxe Aa LrMa vtplvtaropu sa o6esqeHxa. flpr,r
npeueHKara ua c:r6upaeurocrra Ha B3eMaHHrra, p6KoBoACTBOTO npaBrr aHaJlr43 Ha utJlara
eKcno3ulll4t or BceKI4 KoHTpareHT c orJIeA ycraHoBsBaHe Ha peanHara B63MoxHocr 3a gr6apauero
IrM, a He caMo Ha HuBo npocpoqeHv r4ll4uBl1.AyanHl,{ B3eMaHr.rr or KoHTpateHTa. IIpu ycrauonrealre
Ha Br4COKa Heor,rfypHocr orHocHo cr6upaeuocrra Ha AaAeHo B3gMaHe (rpyna nseuauux) ce npaeu
nperleHKa KaKBa qacr or Hero (rax) e o6esneueua (sa,ror, unoreKa, nopbqr4TencrBa, 6anxoea
rapaHqur) H IIo ro3l4 HaqHH e rapaHTHpaHa cr,6upaeuocrra LIM. BgeManu.ata HJrH qacrra or.t.'x,3a
KOl4rO ca r'r3Mr4Hanx 360 .quz 14 aKo pbKoBoAcrBoro nperleHr4, qe cburecrByBa Hecr4rypHocr 3a
cr6upauero ulr ce odesqeuflBar Ha 50 o%. BseiaanvflTa vrn qacrra or rrx, 3a Kouro
pbKoBoAcrBoro nperleHflBa, qe cbulecrByBa MHoro BlrcoKa Hecr,rrypHocr 3a cr6upauero h;M rr He ca
o6esneveuz, ce o6esqeurear sa 100 %.

Arrrcepcrclr u3rtr.tcreHHq
flpu orpegelrue Ha cerauHara crofinoct Ha AtnrocpoqHltre 3aAbJrxeHgr KbM nepcoHana

npu [eHcHoHLlpaHe ce rr3noJr3Bar vsqvcrerufl na cepru(fuqupaHu aKTroep , 6asupauu ua
npeAnoroxeHx.f, 3a cMtprHocr, TeM[ Ha reKyqecrBo Ha nepcoHana, 6:r4erqo uuro ua pa6oruu
3anJrarr4 u 4ucrcouron (!arrop.

Ilponlr:ull
Prxonogcteoro Ha ApyxecrBoro npaBr,r nperleHKa 3a pa3Mepa Ha npoBr43ltlrre 3a

noTeHqr.rilJlHlt 3aAbnxeHl4t B53 OCHOBa Ha CBO' OnUT 3a CXOAHH nO XapaKTep yCnoBHII
3aA6JIXeHr4r, KarO B3eMa IIoa BHI4MaHH9 U HArVqHara reryula nn(poprra arlvfl ga KoHKperHHTe
34.Il6JrXeHI4t.

llponusult 3a rIpaBHI4 IrcKoBe ce nprr3HaBar (oraro apyxecrBoro HMa cerauHo npaBHo rrnlr
I(oHcrpyKTaBHo 3aAbJIxeHI{e Karo pe3ynrar or MHHaJIII c't 6Lrrv*; no-BeporrHo e Aa B63Ht{KHar
(orxo:xoro 4a ue ersnunnar) Ir3xoArrrlx napuqHv nororlu 3a nofactBaHe Ha 3aA6nxeHr4ero LI
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KOfaTO MO)r(e HaAeXAHO Aa Ce OnpeAenu CyMaTa Ha caMoTo 3aA:bJDIteHIre. flpoBH3rrl.t 3a 6bAeulu
3afy6r4 oT AgfiHocTIa He ce npH3HaBaT.

Koraro aua H.f,Korro no.[o6Hu 3aAbrxeHhr, BepoqrHocrra Aa Bb3Hr.IKHar rl3xontxlr4
napaqHu noToIIn 3a TrxHoTo rroracrBaHg ce oIIeHrBa KaTo ce B3eMa npeaBI4A qenr4r KJIac oT
3aA6JIXeHI4r. llpoen:r.r.r ce npx3HaBa AopH H B cryr{ure, B Koxro BeporrHocrra Aa B63HrrKHe
I,I3XOAflrl naplqeH noToK 3a aaaeHo 3aAbn)I(eHr4e B Klaca e MaJrKa.

2.20.llolururna rro orHorxeHlre Ha rpellrKu n [poMeHI.I B ctreroBoAHara rroJrrrruKa

lpyxecrnoro npoMeHr cqeroBoAHara cr.t noJII,ITr4Ka caMo Koraro:
aJ tosa ce H3HcKBa or KoHKpereH craHAapr unx pa3rcHeHl,Ie I4rrH

6/ r.osa BoAr4 Ao npeAcraBrHe ura Snnancoaur orr{er Ha no-HaAexAHa rr yMecrHa
I,IH(bopMarIHq 3a e(beKTa or oneparluuTe 14 cAenKHTe urpxy rfananconoro cbcroqHr,re, p*ynrarnre
Lr napuqHHTe noroqu /npolrrua Ha cqeroBoAHara nonurHKa./.

Kopurupanero Ha c:brqecrBeHu rpeIIIKu ce rr3BbpurBa qpe3 rrpercqlrcntBaHe c o6parHa
cr4na, Karo ce flpeu3qrrcrrr cpaBHuTenHrrre cyMr4 3a fipeapraBeHur [peAXoAeH nep]roA, s rofiro e
B63Hr.rKHana rpelrKara. B c:ryuafi, qe rpeuxara e Bb3HuKHara rtpeAx [peAxoAHl.rr nep]roA, ce
npeH3qrrcnqBa HaqanHoTo ctlJIAo Ha aKTr4Br4Te, nacvBl4Te A KA IdTanA 3a TO3H rrepHOA, TaKa CrKarr
Hr4KOfa He e B:b3HXKBaJra fpelltKa.

flpu onpe4e,rrue Hr4Boro Ha ctrrlecrBeHocr 3a rperr4paHe Ha eAHa fpe[Ka ApyxecrBoro
LI3xOxAa OT pa3Mepa n xapaKTepa Ha fpem(aTa.

2.2l.Ilolurut<a rro orHorleHr.re na cr,6firuqra cJeA Kpaq Ha orqerxr.rq nepfioA
Cr6utul.tia, Kor.rro B63HI{KBar MexAy Kpiu Ha orqerHur [epl4oA Ir Aarara, Ha Koqro

rfunaucoozr orqer e )"rB6pAeH 3a r{3AaBaHe 6uear xopnrnpaqu tr HeKopr.rrHpaqu.
Kopurupaula ca regr.r cr6r.rrr.rt, Kollro AoKa3Bar ycnoBvg,, cbqecrByBaJII,I K6M KpzLf, Ha

orqerHr4r nepuog. llpu Harwtqve Ha Kopr4rr{paqx cs6vnut, ApyxecrBoro Kopr.rrnpa [px3HarLrre
cyMr4 Arr4 npu3HaBa cyMt4, Kolrro He ca 6ulu npuruaru.

Hercopurupaulu ca re3lr c's6utut, Kollro ca noKaBargJIHI,I 3a ycnoBxt, B63HIrKHanq creA
Kpiu Ha orqerHlrr nepuog. Heropurr4paulr4Te c'b6,rrvfl. caMo ce onoBecrrnar, 6es 4a ce Kopr,trvpar
Bgqe [pl,t3Harr4 cyuu n 6es Aa ce npr{3HaBar AontnHr4TenHo c}'IuI].

Koraro ce noryun uu(fopnarlnr cneA Kpas Ha orqerHr4r nepr4oA orHocHo ycnoBr4r, Kouro
ca ctrr{ecrByBaJrx K6M Aarara Ha orqera, npeAnpurrxero awyann3upa c HoBara r.rH(popMaqut
orroBecTrBaHutTa, KoHTo ce oTHactT Ao Te3r4 ycJroBLIt.

2.22. ]J.un,uteuru
,{llua4ernure ce npll3HaBar Karo HaMaJIeHI,Ie Ha HerHr4Te a:llruIBu Ha ApyxecrBoro H Karo

3aA6nxeHr49 K6M HefoBr4Te co6creeuzqt B nepr4oAa, B KofiTo B63Hr4KHe npaBoro My Aa rr4 nonyqn.

2,23, Curpsanu .luqa
Cvrpsauo Jrtue e nfiqe r{nu npeAnp}ltrTr4e, Koero e cB6p3aHo c npeAnpatrllero, Koero

u:roru tpunaHcoBr.rre orqerr.t, Hapr,rqaHo orquraulo ce npeAnprrJrrxe. AaAeso flpeAnpusrug e
cBrp3aHo c oTq[Tarqo ce npeAnpl,IrTxe, a(o e a3[6JIHeHo H.rrKoe oT cIeaH]ITe ycnoBHr:

- npeanpr,rrTHero x oTrtr,rTarrloTo ce npeArrpxrTr,re ca qJreHoBe Ha eAHa Lt c6rqa fpyna
(xoero oauauara, qg BcrKo npeAnprrrrr.re MaftKa, AtrqepHo npeArrpwrrne u Apyfo. AtrrlepHo
npeanp flrlie e cBbp3aHo c ocraHalure).
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- eaHo rrpeAnpr.rrrHe e acoquDpaHo r.rJru cbBMecTHo npeAnpr4rTr4e Ha apyfoTo
npeanpl,ItTlie (r4nx acorlr4l.IpaHo, IiJrH cbBMecTHo npeanplirTr4e Ha qJreH oT lpy a, Ha KotTo
ApyfoTo npeanpnrrHe e qneH).

- nHrle, KoeTo ynpaxHrBa KoHTpoJI vnv yrpa)KIJABa cGBMecTeH KOHTpOn Brpxy
oTIILITaTTIOTO Ce npeAnpuqTHe, ynpa)r(HsBa 3Har{HTenHo BnHrHr,Ie B6pxy npeAnprrrTl.IeTo r.rnu e qJreH

Ha KnroqoB pbKoBoAeH nepcoHaJr Ha npeAnpr,trTr,rero (Hr Ha npeAnpHrTueTo MaftKa).
- Jrr4qaTa, B qr4fiTo y[paBr4TeneH HJrr,r KoHTpoJreH opraH yqacTBa eAHo H cstqo rcpr,rAr4qecKo

Hnn (DH3HqecKo n Ue. BKJrroquTenHo Koraro Qr.r:uuecroro nhUe npeAcTaBnrBa Apyro nuue.
Hurofi or rIJIeHoBere Ha cbBera Ha AlrpeKropuTe HJII,I cBbp3aHr{ c rtx JtHrIa He ca

cKrloqBanu c ApyxecrBoro AoroBopu, KoHTo r.r3nr,r3ar Hss:bH o6uqafiHara uy gefiHocr:.
C4enxure MexAy cBbp3aHu nv\a, B T.ri. [pexBbpnrHe Ha aKTI4Bx t uttu ga nacr4Br.r MexAy

Ttx, ce ocsuIecTBrIBaT npH ycnoBwtTa Ha cleJ'rKH MexAy HecBbp3aHtn n[\a.

2.24. Orqer sa [apllqHrlq noron
flpuerara noJII,ITIlKa 3a ofir{TaHe r4 npeAcraBrHe Ha napHqHI,ITe rrororlu e no npeKrlt

vero4. flapuvur'tre nomqu ce xlacrarpuqupar raro nipxuHu floroqlr or: Oneparueua AefiHocr,
I4Hnecruquouua 4efinocr, @prHaHcosa 4efinocr, npu cr,6lrc4aeane H3r4crBaHr,rrra sa HCC 7
,,Orve'rlt 3a naprrqHllTe noroqI4".

2.25. Orqer :a co6crBeHr-tr KarrllTaJr
Ilpr,rera e cqeroBoAHa noJIt4T Ka Aa ce x3rorBt orrler 3a co6crnenug Kanlrrzu rip93

BKJrrorIBaHero B orqgra Ha cJIeAHnre eJreMeHTH: o6tt1 Bceo6xBareH AoxoA 3a neplroAa; caJrAoro Ha
Hepa3npeAeneHara fleqan6a, KaKro r4 ABr4xeHvtra 3a fiepvota; Bct4rrKr,r crarr4r4, KoHTo B pe3ynrar
na 4eficrnaulure cqeroBoAHrr crpaHAaprr4 ce npH3HaBar AI,IpeKTHo s co6creeHr4n Karrr{Tan;
KyMynarHBeH eQerr or npoMeHI{Te B cqeroBoAHara noJIHTr.rKa 14 KopeKur,Iure Ha rpe[Ku B

clorBercrBne c HCC 8 ,,HerHra neual6u nln sary6u 3a [epr4oAa, (lyngalreura:rHu rpeurKn HJrU

npoMeHH B cqeroBoAHara nolurnra"; npexBtpnf,He r.r pa3npeAeneHlle Ha Karrrrran MexAy
co6cT neuuqzre; Hacr6r[rJrr4Tg IIpoMeHI,I B pe3ynrar Ha BcrrqKH r3MeHeHLIr rro Bcr4qKr4 9JIeMeHTI,I Ha
CO6CTBEHI,I' KAIII4TAJI.

2.26. .{efi crnaqo rpeAnprqrfie
flpe4npuRruero r43rorBr Qzuaucon orqer Ha 6ua AeftcrBarqo npeAlpr4arlre.

Ptttooo4creoro Ha rlpeAnpvrlTaero npaBl4 oqeHKa no orHo[IeHue Hzull4qr4ero Ha ctulecrBeHa
Hecl,lrypHo9T, cBSp3aHa c6c cL6r4TuA prnu ycnoBufl,, KotTo Moxe Aa nopoAl4 3HaqI{TeJIHI4 c6MHeHr4t
orHocHo cloco6Hocrra Ha npeAflpurrr.rero Aa rrpoAtJrxr4 Karo AeficrBauo npeAnpr4rrr{e B Kpa{ Ha
oTqeTHr4r nepuoa.

Prrono4crnoro Ha flpeAflprrJlrr4ero cqr,rra, qe npeAlpurrnero e 4eficraau1o, HrMa [raHoBe
I4 HaMepeHlrt, HLITO O6eKII4BHll ITHAHKaqIIU 3a npeyCTaHOBtBaUe Ua 4efiUOorra UJII4 CGrIeCTBeHOTO

fi Harr,'allqsaHe B o6o3pr.rMo 6r4erqe (12 rr,receqa cneA AaTaTa Ha orqeTa)
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3. rrPnxoAl{
OcHosHrare npxxoAr,r ca or npo4aN6u Ha npor43Be.qeHr,r eneKrpoHHo-perr4crpr4pax{r4

KacoBx a[aparr4 c tpucxanra naMer 14 cpoAur,r <[zcralnz ycrpoficma, perepBu qacr]i H cepBrr3.

4. PA3XOAI,I 3A OIIEPATI,IBHA AEIIHOCT
flpolrenu're B 3anacuTe or roroBa flpoAyrrlr{r r,r H€aBtpueHo npou3BoAcrBo ca:

31.12.2(J14
BGN'OOO BGNIOOO BGN'OOO BGN'OOO

cuur.4o caJl4o Canqo
1 .1 .2o18 31.12.2o1g r'3Merrerrue l.l.2ol7

31.12.2017
BGN'OOO

aa44o
3t.t2.2017

BGN'OOO

Hesaerpureuo
IIpOTT3BOACTBO
forora rrpog;rr<qr,ra
Marepraa:ru - co6crserro
IIpOLt3BOICTBO

O6uro:

242 143 734

244 (271) 396

88

138 4

555 159

l7 17

139

555

' '- (72o) 180

Parxogz sa ocuoBHa npor43BoAcrBeHa AefiHocr:

- ocHoBHr4 MaTepr{anu

- en.eHeprus u lopxBa
- BOAa

O6qo:

Pasxo4a sa oturuHu ycnlrr.r:

- 3arcTpaxoBKl,t

- rp{uqqaHcKr.r AoroBopu tr xoHopapu
- flouleHcKr.r r,r reire(boHHr,I ycn],H4

- pa3xo.4l.r 3a KyprrepcKu ycnlTr,r,TpaHcnopr

- KOHCyJITaHCKI r{ npaBHr,r yonyM
- AAHbIII-I I,l TAKCH

- oTqI.tcJIeHr{r 3a aBTopcKo lpaBo
- TaKCa Ha MO6r4neH OnepaTop 3a Bpb3Ka c HaII

- apyra
O6rqo:

31.12.201E
BGN'OOO

1409
lZJ

18

31.12.2017
BGN'OOO

2 009
tt4
39

I 550 2162

31.12.2018
BGN'OOO

3

l7
9

89

4

27
v)
.)J

43

31.12.2017
BGN'OOO

3

27
8

106

J

)U

197

)f
J]

484340
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{pyra pasxo4lr

- 6araHcosa crofiHocr Ha [poAaAeHr4 aKTr.rBr4

- KOMaHAxpOBKr,t

- apyrH
O6rqo

s. @r.rHAHcoBr4 rlPuxoAr.r

Ounagcogute npxxoAl4 BKJrrorIBar:

flpt't xogu 3a 3a JrrixBr{

llonoxurelsu KypcoBV pa3nxKr{

lpyrlr $uuaucoeu pa3xoAr4

O6uto

6. OrrrrAHcoBI4 PA3XOAII

@uuanconure pasxoAu BKJIIoqBaT:

Pa.:xogn sa luxnu
OrpuqarelHz KypcoBrr pa3JrrzKr,r

,{pyrr,r $ranancon u p a3xo ALt

O6rqo

31.12.2018
BGN'OOO

141

l0

13

31.12.2017

BGN'OOO

49

t4

46
164 r09

31.12.2018
BGN'OOO

31.12.2017

BGN'OOO

284l

284l

31.12.2018
BGN'OOO

8

55

l8

31.12.2017

BGN'OOO

8

44
20
118r

7. AEPTOTPAIZHU MATEPI,IAJIHI4 AKTI4BI4 (I4MOTII, MAIIII4HI{ I{ CbOP6XEIIII,D

I{uorure, Marrr}lHnTe , ctopbxeHutra 14 HeMarepI,IzuIHLITe arcruBll ca nocoqeHu B

npr4noxeHue 3a HereKyulu arrunu ua crp 5.

flpegocrarena aBaHcr4 3a npr4Ao6ugase ua rauorvr, Martvnlr r,r ctopt,xeHuq HsMa.

flpeue4 sa o6e3rleHKa
llsntprueu e nperJleA Ha Bcr4qKu 3HarIIrMl' LIMorr4, Ma[II4Hu I,r cboptxeHnt arr]re1l KrN{ 31

,4ercel.repu 2018 roAuHa c qen npoBepKa 3a HaJruqfie ua 4annu sa o6erleHKa, B peynrar Ha Koero e
ycTaHoBeHo, qe 6aaaHcosaTa crofiHocr Ha axrHB Te He Ha.IlBuutaBa Bb3cTaHoBI,IMaTa.

flpovenu u npu6.nusurelul,ITe orleHKrr Ha flone3Hfis xltBor H a a:r'T Bltre:
Ilpes reryuur u [peAxoAHr,rr. orqereH nepuoA He ca r43B6plreHu npoMeHH B

npu6.nu:ureluure oueHKx Ha noJIe3HI4r xI,IBor Ha al(fl4Bxre.

2l
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MEX.IUIHEH @IIHAHCOB OTqET KbM 31.12.2018 r.

.{pyru 4annra
flpes 2018 r. u2017 r. HrMa npoMrHa Ha npr4nafaHr,rr JrrrHeeH MeroA Ha aMoprr.Barlur.
I4ua orpauu.reulxt Bbpxy npaBoro Ha co6crseuoc,r ua g:slrorpafiuu aKTr.rBH, 3aJroxeHr,r

raro o6esneqeuur rro AoroBopr,r 3a rfnnaucor KpeAr4r c 6araHcoea crofiHocr KaKro cneABa:

fpyna arrueu 31.r2.2018
BGN'OOO

26

31.12.20t7
BGN'OOO

44C rpaar

9,MATEPI,IAJIHI,I 3ANACII

Marepuannure sarracv BKIIIoqBaT:

Marepua:ru, n r.v.:
- ocHoBHu MaTepllalu
- pe3epBH[ qacrx

- apyrur MaTepuanu

Hesaosprueuo npou3BoAcrBo
forona npogyxqr.u
o6uo

4426

8, ITHBECTIIIII4I4 B ACOIWIPAHI{ IT CbBMECTHII APYXECTBA

,{pyNecrnoro HrMa }iHBecruuur't B Abr{epHH u aco\prrtpaHu ApyxgcrBa.

31.12.2018

BGN'OOO

877

771

o

100

282

283

31.12.2017

BGN'OOO

835

723

8

104

139

555

r442

I(6M Kpiuf Ha TeKyIIIHt n npeAXOAHr4r OTqeTeH neplroA Bspxy H€rnfiqHr4 MaTepr4anErr 3a acr
Ha ApyxecrBoro HtMa yqpeAeHl4 3aro3r,r Karo o6ene.{eHHe no 3aAbJrxeHrrr vnv N)yrr4 nprrrtHr4.

MarepualHrare 3a acu ca npeAcraBeHr,r tro no-Hr4cKara or rleHara ua npn4o6unaue u
Heruara peanu3r.rpyeMa crofinocr. Hernara pganr43t4pyeMa- crofisoc'r e npeAnonaraeMara
lpoAaxHa IIeHa B HopMtrnHvt xoA Ha cronaucxara 4efiHocr, HaMaJreHa c Il3ql4cneHr4Te pa3xoAI,I 3a
3aBbpIIrBaHe Ha npol,I3BoAcrBeHrrr rIr,IKIJI I4 Te3r4, Kor4To ca ueo6xo4uutE 3a ocbqecrBtBaHe Ha
npo4ax6ara. Oqeurara na norpe6reuuero Ha Marepr{aJrrrr,rre 3anacH ce rrBbptrrBa no MeroAa Ha
cpeAHo-npererneHara IIeHa. Ce6ecrofisoctra Ha rrpoAyKrlr4rra x ycnyrrrre BK;rrorrBa HanpaBeHr,rre
fipexx pa3xoAri no ct3AaBauero r.ru. T:sproncxure orcrbnKrr He ce BKJrroqBar B [oKynHara
crofiHocr ua npugo6urure MarepHllJrHr,r ganacu. B Kpar Ha roArrHara Marepr4uurHr4re 3anacu ca
orIeHeHLr no flo-HacKara MexAy HerHara I4M npoAa:Kua crofiHocr 14 orqgrHara au ctoftgocr.

Hetan:spureuoro [pox3BoAcrBo e orleHeHo no crofisocrra Ha ocHoBHHTe
npor,r3BoAcTBeHr,r pa3xoAr.r.

ls29
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BseMaHus no rrpeAocraBeHn cyMr{

flpegocraneuu aBaHcH 3a AocraBKu Ha Mdteprrar'u

O6IlIo

10. B3EMAHLLfl

B:euanur:

BgevaHr.rs or KTHeHTH H AocraBqr{qfi
,{pyrz n:euanlrr,a r.v.:
- c's4e6su u npuclAeHr,t B3eMaHr.tt

- A.qC 3a Bb3CTaHOBrBaHe

06uro

flapuuuu cpeAcrBa B 6aHKr4

flapuuuu cpegcrBa B Kaca

O6uto

3r.12.2018
BGN'OOO

49

31.12.2017

BGN'OOO

48

4849

BGN 'OOO

288

34

29
5

BGN'OOO

365
48

29

19

322 413

K:arr.r rcpaa Ha reKyrru4r 14 npeAxoAH,r orqereH nep oA B6pxy BeMaHr4rra Ha ApyxecrBoro
HlMa yqpeAgHrr 3ano3u Karo o6e3neqeHr4e rro 3aAtJrxeHrrr unv ApyrLr npHqHHH.

Bgeuanraqra ce ornucBar raro uecr6upaeMr,r, Koraro ptKoBoAcrBoro nperleHr4, r{e H9
uorar 4a 6r4ar uanpaBeHlt noBeqe pa3yMHr.r ycnlus za ctlupaHero uM.

rT. NAPI{TIHII CPEACTBA
flapuvuure cpegcrBa BKrrorrBa.T:

31.12.2018
BGN'O()O

83

4

31.12.2017

BGN'()OO
39

3

4287

Krv xpaa Ha rexyrrlnr r,r npeAxoAHr,rr ofiereH flep]roA B6pxy napr4trHure cpeAcrBa r,r

napl4qHl,rre eKBIIBzIJTeHTI4 Ha ApyxecrBoro HqMa )rqpeAeHr,l 3zlJlo3r4 Karo o6egneqegue no
3aA7Dn)'{eHVfl VnV Apyru [pxqHHrr.

12. COECTBEH KAUIITAJI
Kanura,r
K'tu 31.12.2017 r. Kanr.rrarrtr Ha ,,OPfTEXHI4KA" AI B63rru3a Ha 255 xul.re.,

pa3[peAeneH e 255 381 aKqHr4 c HoMr4HzlrHa croinocr 1 rs. sc.{Ka e4na. ,{pyNecrnoro uMa 14

AonbJTHLITeJIeH KaIIvrurJI 43 xvn.nB.

Pereprn

O6qare pe3epBr,r ca cb3aaAeHr,r B pe3yJrrar Ha pa3npeAeneHuero Ha ne.rar6ara or
npeAxoAHr,r roAr4Hu cnopeA usucKRalJl,1'ra ua T:sproecr<ur 3aKoH. flpe3 orqerHara 20,18 r. ne ca
$opuupaun o6uIH pesepBr.r, trfi xaro e AocrurHar H3t4cKyeMr4qr or Ttproecrur saxoH pa3Mep.
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I4sro.ruur sa $opMr4paHe Ha Apyrv pe3epBn e 6alascogara neval6a na 4pyNecrBoro.
flpeoqeuruen peseps o6paaynaH B peynrar or r,r3B:bptrrBaHr.rre rrpe3 npeAXoAHHrg roAr.rHT

npeoIIeHKI'I ro cnpaBeAnl4BaTa crofinocT Ha 3eMlrre. I,Igtr.tenenuero Ha npeorleH6qHnr pe3epB rrpe3
TeKyIIIara or4HaHCOBa fOAr4Ha Ce ArnXU Ha IrpOMeHr,r cB6p3aHH c orcporreHu aaHbqHu nacI,IBH B5B
Bp63Ka C pe3epBa.

3a4r'rNeHu'a 3a ar4Br,'AeHTr.r He ce orpa3f,Bar n:rn tfuuaHcoerr orqer npeapl TrxHoro
H3nnaqaHe Aa 6rAe rJracyBaHo Ha roAutxHo o6u1o cr6paune Ha aKr1rroHepr4Te. B npe4au4 na
ue6raronpurruara HKoHoMr4qecKa KoHroKTypa B rrpeAXoAHr4Te orqerHr4 neplroAr4 u $opur,rpauure
orpHIIarenHI4 pe3yJrrarla HtMa pelleHl4e 3a rr3nJlarlaHe Ha Ar4BvAeHTkr. Trft xaro pa3npeAeneHrrero
Ha Ar'tBr'raeHrr4 or apyxecrBoro craBa cneA peureHHe ua oouloro cr6pauue Ha aKrlr4oHepr4re, He e
npv3Haro 3aA6JrxeHHe 3a rr3nJrarlaHe Ha AllBr4AeHTr4 ere rpuuaHcouza orqer sa 2018 r.

13. 3AAbJDI(EHI4q KbM TIEPCOHA,'IA TIPI4 IIEIICUOHI4PAHE
lt.nrocpouHlzre 3aA6JIxeHu KT,M nepcoHana BloltoqBar cefauHara crofiHocr ga

3aA6JIXeHr4erO Ha ApyxecrBoro 3a H3nJIaIqaHe Ua O6eSUlereUUr HA HAer]1rs nepcoHan K:bM Kpaq Ha
orqerHur nepr4oA [pr4 HactbnBaHe Ha [eHcuoHHa Bcgpacr. C:ruacHo Ko4erca Ha rpy4a u
KorerrrasHrlx 'rpyAoB aoroBop BcgKH cJryxr4TeJr uMa npaBo ua o6esnlereuue B pa3Mep Ha ABe
6p1ruu sanraru nprr neHc'oHr,rpaHe, a aKo e padorur npu c6u.u4r pa6oroqarel npe3 nocneAHr.rre
10 t'ogrua or rpyaoBr'rr My crax, o6esureresuero e B pa3Mep na 6 6pyrnu 3anJrarn KbM MoMeHTa
Ha neHcHoHr.IpaHe.

I4. ITPATITOCPOqHI4 3AEMI,I
flolyueunre 6aHKosu 3aeMrz e AoroBopeHr,r npr4 nHxBeH nporleHT onpeAeneH Ha 6aga

eAHoMeceqeH SOFIBOR nnroc ua46anra (2018 r.: eAHoMeceqeH SOFIBOR nlrcc uag6aora).
B norsa ua 6anru KpeAr.rropr4 sa o6esneqeHue Ha nocoqeHxre flo-rope 3aeMH ca yqpcaeHr.t

I4NOTEKII HA HEABI4XI,'M I,I I,IMOTH.

15 3AAbJIXEHI{f, KbM NEPCOHAJIA I4 OCIITYPI4TEJIII
3agt,rxeuurra x6M nepcoHaJla L ocxfypreJrl,I ca KaKTo cJrgABa:

JaA6nXeHut K6M flepcoHaJla, B T.q.:

- rel(yqu 3aA6nxeHrrt
- HarIlIcJIeHI4r 3a HenOJI3BaHrr KOM[eHCI4pyeMu OTnyCKLt

- 3aA6Jrx. sa 4e$uuupauu goxoar,r nplr rreHcrroHnpaHe

3agtlNeHur rro coqrraJrHo r,r 3ApaBHo oc[ryprBaHe, B T.rr.:

- TeKyIIIU 3aAbn)K9HHf,

- HaqucneHxq 3a HeloJr3BaHr.I KoMneHcrrpyeMH oTnycKr4

O6ruo

31.r2.2018
BGN'OOO

I JJ

41

45

47

i3

8

3r.12.2017
BGN'OOO

ll1
39

25

47

23

19

146 134

Kru 31.12.2018 r. cnr.rcls.rHuqr 6pofi na nepcoHala B Apy)KecrBoro e 88 6poa pa6oruuqn n
cnyxr.rrenu (31.12.2017 r.: 86 6por).
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16. AAHbTII .I 3AI6,rI}I(EHI19

,{auruHrzre sagrrxeHr4.tr BKrroqBar:

,{autqu nrpxy AoxoArlTe na tpusuuecrure luqa
lpyru pasueru c 6lo4Nera a BeAoMcrBara
O6rqo

31.12.2018
BGN'OOO

31.12.2017
BGN'OOO

1

0

5

I

r7 . rrpoBm3ptw y cJroBHIr AXTTTBLI I4 yCJTOBIILI 3AAbJr)I(EHltfl
3aneqeHn cr4e6uu qe,ra or r.t cpeqy ApyxecrBoro
CrAe6un cnopoBe HsMa.
flpucr4euu B3eMaHrzt

lpyNecrroro r4Ma flpvc:rAeHlr B3eMaHr4r B pa3Mep Ha 29 x.nB.
O6pasynanu H3n6JrHr{TeJrHr4 Ae na :oaI{CVI 3a cneAHare AnbxHr{q}r:
Kapr - Eu EOO,{ sa cyvara 7745,00 ls.3a peMoHT Ha EnerrporapHu nrarQopMn.
Engsec cracreun EOO! rp. [o6puv sa cyM Ta 13693,14 rn. sa HennareHa qacr or

AbDrs4Mara qeHa no AoroBop 3a pucrpu6yt\ut u rexnuqeCko noAAbpxaHe.
Arr.rc mnepueumur,n EOO,{ rp. Cnuneu 3a cyMara 7418,59 ls.3a HenJrareHa npoayrqu,

rro AoroBop 3a Aucrpu6yqux H TexHr,rqecKo no.rrn6pxaHe.

Ilpe4ocrarenu rapaHqrru r.r o6egneqennq Ha rperrr Jnqa
B norsa sa 6auxu KpeAl.rropu ga o6egneqegue Ha noJI3BaHr{Te 3aeMI4 ca yqpeAeHI,I HnoreKr.r

HA HENBUXXMI,I }IMOTI4.

18. YIIPABJIEHI4E HA @I4HAHCOBI,ITE PI4CKOBE
B xo4a Ha o6u\afiHara cr4 cronaHcra AefiHocr ApyxecrBoro Moxe Aa 6rle u::roNeuo na

pa3nr,rqHr.r t[uuaHcool.t pr4cKoBe, safi-gaxHure or Kor4To ca: na3apeH pucx (er:rrcunarq ealyreH
pr,rcK r4 rleHoBtl pucx), rpe4ureH pHcK, nr,rKBr{AeH pr,rcK H JTHXBeH prrcK Ha napuquu nororln.
Prxoeo4creoro Ha ApyxecrBoro cJIeArr B63MoxHllre pr4cKoBe u vMa 3a IIen Aa HaMtrnu
eBeHTyaJrHr.rre ue6laronparruu e<f errz erpxy $HHaHcoBr{r pe3ynrar Ha ApyxecrBoro.

Baryreu plrcrc

,{pyNecreoro He e u3noxeHo Ha 3Hairr4M BanyreH pucr, rrft Karo HeroBr,rre cAeJrKrl ce
II3B6PIXBAT OCHOBHO B EBPO I{ g IESA. 3HAqUTEJIHA qACT OT MATEPHAJII,ITE CE KYNYBAT B IqATCKH

AoJraplr, 3a Kor4To B63Hr4KBa IrO-rOJlrM BaJ]]"TeH pnCr. lpyNecrBoro He noAAbpxa 3Haqr4Mr4
naplrqHr4 HaJII,IqHOCTT{ I,I3B6H Te3H B eBpO I,I B neBa.

fla:zapuuxt pr4cK e pr4cr$r, ire cnpaBeAruBara c.rofisoc.r z.nu 6r4erqure napr4qHr4 floroq1r
Ha lDr,rHaHcoBHq uHcrpyMeHT rrle Bapr4par nopaAr4 npoMeHr.rre B na3apHrrre qeuu. fla:apuu_rr pucr
BKJrroqBa Ban),TeH pucK, JruxBeH pr.rcK H ueHoBr4 pucr. Kpe4nrHurr pltcK e prrcrcbr, qe eAHara
crpaHa Ha Qunanconru vHcrpyMeHr ule npr4rrr,rHr,r Qzuaucoea sary6a na Apyrara, B cnyrrafi qe He
t43rrbJrHrr AofoBopeHoro 3aAbnxeHr,re. Jlnxnu4uum pHcK e pHcK6T, qe ApyxecrBoro 6l.r uor,ro 4a
IrMa 3arpyAHeHfir np14 nocperlaHe Ha 3aar,JrxeHr.nra cr,t flo $uuanconure nacnnu.

Ptxoeogcrnoto oqaKBa, qe cbrIecrByBauII,ITe KanHTa.JroBI4 pecypcrl Iz H3TorlHur_(u Ha
t[uuaucupane Ha ApyxecrBoro rqe 6rAa.r AocratbqHr4 3a pa3Bvrr4ero na 4eftuocrra uy. Or crpaua
Ha pbKoBoAcrBoro Ha Apy)KecrBoro (bltHaHcoBr.tre pr4croBe reKyrqo ce l.r4euruQuqupar, x3MepBar
lt Ha6IIoaaBaT c noMoIIITa Ha pa3IUqHU KOHIpOJTHLI MeXaHli3MX, 3a Aa Ce O[peAentT aAeKBaTHLI
qeHH Ha ycnyruTe, [peAocraBrHr{ or r,r Ha ApyxecrBoro, r{eHara Ha nprrBJreqeHr4Te cp64crea u 4a
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CE OIIEHqT AAEKBATHO QOPMI4TE HA NOAA6PXAHE HA CBO6OAH}ITE NI4KBHAHI,I CPEACTBA, 6ES 4A CE

AOrrycKa HeonpaBAaHa KoHrleH'rpaufir Ha AaaeH pr4cK.

Jluxeen pucn
3a reryrqara cr4 AefiHocr ApyxecrBoro nor3Ba 6aHKoBr4 KpeAr,rrr4, nopaAlr Koero o.brr.loro

e ll3no)r{eHo Ha nHxBeH pucK.
@ltrancognte [acrrBI,I, Kor4To lr3namr ApyxecrBoro Ha nr.rxBeH pr4cK, ca or nor,ryqeHr,t

o6opo'ruu 6aHxoeu KpeArrrI,I. Te ca o6esre.reHr.r c unoreKa Ha HeABxxHMr4 r4MorI,I H foAfirxHara
Jrr4xBa no rrx ce onpeAenr or npr4noxr,rMu.s 6a30s rr4xseH eaHoceAMr.rrteH SoFIBoR CrC
crorBerHara HaA6anra clopeg ycnoBHrra Ha KpeAuTxpaqara 6aHKa.

Kr'lr rpa-a Ha orqerH'.tr nep'oA pbKoBoAcrBoro e npeAoroBopr4no JruxBeHxre nporleHTx B
pe3ynrar Ha npoMeHeHara I{KoHoMl4qec(a o6cranoexa Ilpe3 orqerHara roguua. flpe4oroBapsHero
e ocsuecrBeHo ua 6asara Ha rr4xBeH flpoqer{T, 4er[uuupan raro crofinoc.rra ua 6aHxonm pecypc
u olpeAeneH r.rHAr4BrrayzrnHo or KpeAr4Tr{paqa'ta 6asxa. Prxono4crnoro Ha ApyxecrBoro r,rMa
ocHoBaHHf, Aa CqUTA, qe CIeA I,I3B:bpIrreHOTO rrpeAoroBaprHe He ca HaJruqe AorrGJrHATeJIHr4

lpuuauconu pncxoBe no orHorrreHrae ua 4eiiuocrra B pe3ynrar Ha H3non3BaHr.rr 6aHron xpe4nr.

,{pyxecrnoro e H3JIoxeHo Ha IIeHoBr{ pncx, r,sfi Karo IIeHI4Te Ha npolt3Be)r(AaHara or Hero
npoAyKrllrr H r43Br,prrrBaHr.rre or Hefo ycnyra ce o6pa-ryoar Ha ocHoBara Ha na3apHH rrpu].ilrJr4rru u
orpa3rBaT BcHqKI,I npoMeHr4 B KOHKpeTHaTa CVTya\ufl.

,{efiuocrra Ha ApyxecrBoro e r43JloxeHa ua <ftuauconu prrcKoBe, cB6p3aHr4 rJraBHo c
pt3Koro yBenrrqeHl{e qeHure Ha MarepHzlJlr.rre, eHeprl4rra, crec}urBaHe norpe6lenuero ua
BCTpeUHr4q Ir BbHIrHr,rr rla3apu, ctrlrld,a KoHKypeHIII4r. HeCUOenpelreHnoro nnarlaHe AoBcAe ao
4e6r,tropcxa 3aAJrbxHrJrocr, Koero oKa3Ba ne6laronpumno BnuflH:,1,e nrpxy $unancoulu pqynrar
Ha apyxecTBoro.

Kpe4uren plrcr
OnnaHcoenre aKTI,IBLI, Korrro [oreHrInaJIHo l{3narar ApyxecrBoro Ha KpeAxreH pr4cK, ca

npeAHMHo B3eMaHr.rrra or npogaN6u. OcHogHo Apyr(ecrBoro e r43JroxeHo Ha KpeAureH puoK, B
clyuafi, ue HtKoI4 or KoHTpareHTI,ITe My He u3nJlarrr cBoHTe 3aAbn)r(egug. flonurzxara Ha
p:b(oBoAcrBoro 3a MIlHt4 Mr43r{paHe Ha ro3LI pI4CK e HaCOrIeHa K6M OCbUIeCTBUBAH? Ha npO.4aX6Z
Ha npoAyKrlr{f, }r ycnyfu Ha Knr4eHTr4 c rroAxoarrqa KpeAuTHa peII]TarIU,I ]l non) raBaHe Ha
aAeKBarHIt o6esneveuul, r<arro u $arcropnHf pa3nJlar{aHe c qacr or r<:rHeHTI,ITe.

Jlurnlrgen pncx
Pr,xoeo4creoro Ha ApyxecrBoro rpyAHo noAAbpxa o[Tr4ManHo KoJr]lqecrBo cno6o4ur.r

napurlHl4 HaJTHIIHOCTI4 C IIeJI OCHfyprBaHe Ha rrocrotHHa JII4KBHAHOCT 3a rrOKpLIBaHe Ha reKyrlvTe
3aA6JrxeHlrr. Tosa ce nocrr,rra nocpeacrBoM cr4creMara ua rpuuaucoeo nraHHpaHe, Karo
NAPI4IIHI,ITE NOCTbNJIEHI4' NTAUJAHV' CE KOOPAIIHI,IPAT OT TJIEAHA TOqKA HA CPOqHOCT V PA3MEPH.

19. CBSP3AHI{ JIIIIIA
19.1. OloBecrsBaHe Ha cBbp3aHI| Jr|rqa
,,Oprrexuura" A[ ue npureNaea yqacrue B Apyrr{ ApyxecrBa.
CrtpsaHu :raqa c Oprrexnura A,{ xaro npurexareJru Ha 3HaqnrerHo yqacrr4e ca:

I{euonu pucx

Cnrpranu .rlrqa
,,Oprnrr.rnexc" A!
,,OprrexuHuecr" A!

Bu4 carpsanocr
ArquoHep c 37 ,94%o
Aw\uouep c 32,36%;0
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19.2. Cge.nrcn cbc cBbp3au[ nnqa
flpes reryrqru orrrereH nepnoA ApyxecrBor,o

,, oPTTEXHT4KA ' AI
MEXAI,THEH OI,IHAIICOB OTTTET K6M 3r.122018 f .

He ocSqecTBtBaJIo CAenKI,I C

nepr{oA 14 AaTaTa, Ha KO'TO

,,Oprnvnerc"A.{ .

20. CqETOBO/4II{ IIPEruOJIO)I(EHNf, IT IPMJII{3trTEJIHII CTIETOBOAHtr MEqEHKI,I

Ocseu onosecreHltre no-rope, npes 2018 r. He ca u3BbprrrBaHr4 Apyrn qpoMeHr,r B
npz6auauremrlrre cqeroBoAHt4 crofiuocrz, Kouro oKa3Bar 3HaqHTeJreH e$eKr nper reKyrrtHt
flepr{oA r,rJra ce oqaKBa Aa oKa:l<ar 3uaqrrrereH e(beKr npeo 6t'AerqI,t fieplroAr.r.

2I. Cf,ENfNg CJIEA KPA' HA OFIETHIT' TIEPIIO.II

Haua ctdwttts B63Ht4KHaJrr,r MexAy fpau Ha orqerHr,rt
(punanconu.r orver e yrBbpAer 3a lraAaBaHe,

[ara:28.01.2079 r.

C:scrasurer:
/ JT.
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