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1. NHepopmaymnsa 3a npeanpPUATHETO

LBPACT-A” Al e peructpupaHo C peweHne N2 3339/28.06.1991r. Ha
[1o6prykn  OKpbXKeH cba no ¢.4. N2 3025/1991r., BNMCAHO B TbproBCKUA PErucTbp
nog naptuaeH N2 41 B Tom 1, ctp.121.  Cepanuwie U aapec Ha ynpasiieHue: rp.
[obpwy, yn. ,Mon Boromun”, N2 6, EMK: 83402524 2.

MpeaMeT Ha AEMHOCT: NPOM3BOACTBO HA KOPMyCHA, TanuuMpaHa u OT MacvB
npoaykums, o63aBexxaaHe Ha xotenu u odpuc ob63asexgaHe, TbproBusl B CTpaHaTta u
Yy>xbuHa.

OCHOBHMAT KanuTan Ha APYXeCcTBOTO € B pa3sMep Ha 400 000 ns.
/MetnpucToTnH xunsaau/ nesa, pasnpeaeneHd B 400 000 xunagn akummM ¢ HOMUHANHA
CTOMHOCT 1 NB. BCSIKQ, 3anucaH U U3Usio BHECEH.

C peweHue N2 441- N4 ot 18.05.2009 r., KOH noTebp)KAaBa NpocnekT 3a
JOnyCKaHe A0 TbproBus Ha eMucust akumn usgagenm ot ,bPACT- "Al B pa3mep Ha
400000 /YetupuctotvH xunagn/ 6posi 06uMKHOBEHM, 6e3HanuUyHW, MOUMEHHM,
CBOG0OAHO NPEXBBLPISIEMM AKLMK, C HOMMHANHA CTOMHOCT 1 neB BCsIKa.

K®H Bnncea ropenocoyeHaTa emucus u apyxecrsoto ,BPACT- 4" Al kaTto
ny6nuyHo B peructbpa no 4n.30, an.1, 1.3 ot 3K®H, BoaeH oT KOH.

OCHOBHM aKLUMOHEPU Ha ApYXXEeCTBOTO ca:

MBaH Kones KanuHkos — 203 524 6pos akuun nnu 50.88 % OT OCH.kanuTan u
~AnbeHa” ALl — 183 602 6pos akummn- 45.90 % OT OCH.KanuTan

CbrnacHo aeincreawmsi TbproBCKM 3akoH B Bbnrapusi, kbM 31 aekemspu
2018 r., ,bpsact- 4" ALl e akuMOHEpPHO APYXeCTBO C €AHOCTENeHHa cucTema Ha
yrnpasneHue.

2. lperneg Ha geAHoCTTa

Mpe3 2018 r. ,Bpact- 4" Al npoab/HKK Aa OCbLLECTBSABA OCHOBHATA CU
AEVMHOCT- NPOM3BOACTBO M peanu3auus Ha ob3aBexaaHe 3a XOTeNM, KakTo M Ha
mebenu No MHAMBMAYaAHU NOPbHYKM.

MpeanpuaTneTo e MaTtepuanHo o6esneyeHO M MMa MoTeHuuan 3a
NpOU3BOACTBO W pa3BUTUE, HO NpeaBuA CUHATA KOHKYPEHTHa cpefa, nepuoavyHo
u3naga B 3aTpyaHeHus. [JoroBopuTe M MOPbYUKUTE HE Ca PErynspHW, nopagau KOeTo
CblLEeCTBYBa rofIIMO TEKYYECTBO Ha Cneuvanv3npaH nepcoHan.

3. PucxkoBu ¢gpakropmn
HxorHoMnyeckn puck

YBENUYEHMETO Ha BHOCA 33 Bbnrapysi HaManaBa Bb3MOXHOCTTA 33 peanusauus Ha
cobcTBeHaTa npoaykuus. O6eMbT Ha MpPOWM3BOACTBOTO, CbOTBETHO MpUXoAUTE OT

npoaax6u Ha [1py>KeCTBOTO 3aBUCAT [0 rofisiMa CTeneH OT NpeasiaraHeTo.

lMonnrnyeckn puck

MONUTUYECKUAT PUCK OTPa3siBa BIMSIHUETO HA MOIMTUYECKUTE NPOLIECU B CTpaHaTa
BbPXY CTOMAHCKUA U MHBECTULIMOHHMSA MPOLEC U MO-KOHKPETHO BbpXY Bb3BPbLUAaeMoCTTa
Ha uHBecTUumMmuTe. CTENEHTa Ha MONMUTUYECKUS PUCK 33 NPEANnpUATUETO Ce onpeaens C
BEPOATHOCTTA OT HE6NaronpusTHW MPOMEHW B WKOHOMMYECKATa MNOMUTUKA WK
3aKOHOAATENHM NPOMEHN, BAMSieWn HebNaronpusTHO Ha CTOMAHCKMUS U MHBECTULIMOHHMS

KMMaT B CTpaHarTa.



Banyren pnuck

BanyTHMAT pUCK € CBbp3aH C Bb3MOXHOCTTA MpUXOAUTE OT AeMHOCTTa Ha
ApyxecTBoTO Aa 6baaTt NoOBAMSIHU OT MPOMEHUTE Ha BaNyTHWUA KypC Ha NieBa KbM ApYyru
BanyTu. PUKCUPAHETO Ha NeBa KbM eAMHHA eBponeicka BanyTa AoBeae A0 OrpaHuyaBaHe
Ha KonebaHusiTa B KypCa Ha /1eBa KbM HaNIOXXEHUTE KaTO OCHOBHU Yy>XAW BanyTu.

JIOKONKOTO AeMHOCTTa Ha [lpy)XeCTBOTO € CBbp3aHa MNpeauMMHO C npoaaxéu B
CTpaHaTa, 3a cera BaslyTHUS PUCK € HE3HAUUTENEH.

HAupnaymnoHeH pmuck

NHONAUMOHHUAT pUCK Ce CBbp3Ba C Bb3MOXHOCTTA MHMNauusaTa B CTpaHaTa Aa
NOBNUsiE BbPXY Bb3BPbLUAEMOCTTa HA UHBECTULIMUTE.

[0 BbBEXAaHETO Ha BanyTeH 6opA B CTpaHaTa HW, UH(MNAUMOHHUAT PUCK UMalle
ronsiMo B/IMSIHWE BbPXY AEMHOCTTa Ha CTOMaHckuTe npeanpustus. Cneg BbBEXAAHETO Ha
BanyTeH 6opa M (UKCMPAHETO Ha fieBa KbM eAuMHHA eBporneincka BanyTta, MHdnaumsara
KaTo UsN0 HaMmanss M TOBa YNECHM NPOrHO3MPAHETO HA KpaTKOCpO4YHUTEe 6baelum
pesyntaTu.

LjeroBn prck
.BpsAcT-A"Al oCbluecTBABa AEMHOCTTa CUM B CU/IHA KOHKYpPEHTHa cpeda u e
U3N0XKEHO HA YMEpeH LIeHOBU PUCK. :

KpeauteH puck

Mpu oCbLieCcTBABaHE Ha CBOATA AEMHOCT APYXXECTBOTO € U3/IOXKEHO Ha
KpeauTeH pPUCK, KOMTO € CBbP3aH C PUCKA HSIKOW OT KOHTpareHTuTe My Aa He 6bae B
CbCTOSIHME @ M3MbJIHU M3UAn0 M B 0BMYyalHO npeaBuAeHUTE CPOKOBE
3a4b/DKEHMATA CU KbM HEro.

JInkBMeH pucK

MpeanasnueBoTO yrnpaBfieHWe Ha NIMKBUAHUSA PUCK npeanonara noaabpikaHe
Ha AOCTAaTb4YyHO KOJIMYECTBO MapuU4yHM CPeacTBa, Bb3MOXKHOCTU 3@ AOMbJHUTENHO
(PUHaAHCMpaHe C KpeauTW, KakTO WM 33 pas3KpuMBaHe Ha MasapHM MO3ULMK.
PbkoBOACTBOTO Ha [py)XecTBOTO MMa 3a Uen fAa nOCTUrHe rbBKaBOCT BbB
(pnHaHCHpaHETO, KOeTo Aa obe3neyaBa HOpManHaTa AEMHOCT Ha NPeanpUSTUETO.

JInxBeH puck

JINXBEHUAT PUCK € CBbp3aH C Bb3MOXHOCTTA JIMXBEHUTE paBHULWA, MPU KOUTO
Apy>ecTBoTO (pUHAHCMpa CBOUTE AEMHOCTU, Aa CE NMOBULLABAT.

To3n puck moxe aa 6bAe ynpaensBaH MOCPeACTBOM M3MON3BaHe Ha PasinyHU
M3TOYHMUM 33 (UHAHCMpaHe — TbpProBCKM 3aemMu, HGaHKoBM Kpeautn v Ap. [OKONKOTO
[py>XecTBOTO M3M0N3Ba OrpaHWYeH KpeauTeH pecypc OT (UHAHCOBA WHCTUTYLMS,
JIMXBEHUSA PUCK € HE3HAUUTESIEH.

DPHHAHCOB PHCK

®OUHAHCOBUAT PUCK MpeACTaBnsiBa HECUrypHOCT 3a WHBECTUTOPUTE B ClyyauTe
KoraTto [lpy>kecTBOTO M3M0/3Ba NpUBEYEHN MW 3aEMHN CpeaCTBa.

Ype3 nokasaTtenute 3a (PMHAHCOBA aBTOHOMHOCT M (PMHAHCOBA 3a4JTLXHANOCT Ce
OTUYMTA CbOTHOLLUEHWMETO MeXAy COBCTBEHM U NpUBNEYEHU CpeacTBa. Bucoknute CToMHOCTH
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Ha KoeduLMEeHTa 32 aBTOHOMHOCT M HWUCKUTE CTOMHOCTU Ha KoeduumeHTa 3a PuHaHcoBa
3a[JTLXXHANOCT ca Aobpa rapaHums 3a MHBECTUTOPUTE M 3a caMmuTe cobCTBEHULM. KONKOTO
[AENbT Ha 3aAb/HKEHMsITA CNpPsSIMO COBCTBEHUSI KanuTasn Mo-rofisiM, TOSIKOBA € MO-ronisM U
(puHaHcoBMAT pucK. 3a uHBecTutopute Ha ,bpsict- " ALl TO3n BUA PUCK OT YMEpeH A0
He3HauuTeneH.

YnpasJsieHne Ha KanutasioBusi PUCK

Llenute Ha [lpy>XeCTBOTO MNpW YNpaBfieHWE Ha KanuTana ca Aa 3awuTaT
CMocOBHOCTTa Ha APYXECTBOTO KAaTO AEMCTBALLO MpeanpusitTue C Uen Aa Ocurypu
Bb3BPbLIAEMOCT 33 aKLUMOHEpPUTE W MOAAbPXKAHE HA ONTMMANHa KanwuTanosa
CTPYKTYpPa, 33 Aa Ce HaManu LieHaTa Ha KanuTtana.

3. AHann3 Ha PUHaAHCOBH H HEQPHUHAHCOBH MMOKA3ATENH

3.1. O6eM, cTpyKkTypa M AUHAMHKA Ha IMPHUXO4HNTE

Texym Ipeaxonen H3MEHEeHHe
HaumeHnoBaHue HAa MpUXOAUTE nepuos nepuos

XH1JaB.| % | xuaaB. | % |xwia.aB.| %
IIpuxoau ot nponax6a Ha
OPOAYKIUS 975| 93,48 1 026|97,07 -51] -3,59
IIpuxonu ot ycinyru 11008 -1{ -0,09
IIpuxoau OoT cTOKM 3| 0,29 3] 0,28 0
Hpyru npuxonu 47| 4,51 24| 2,27 231 2,24
VBeMYeHNeE B 3aMaCUTe OT FOTOBA
nponykuus u HIT 15| 1,44 3| 0,28 12 1,16
Pa3xonu 3a npugobuBaHe Ha
aKTHUBHU 3i 0,29 3
Oouwo 1043\ 100 1057 100 -14

MpuxoanTe npe3 2018 r. KaTo UANIO Ca HaManenu HesHauuTenHo. HamaneHuero
€ B pe3ynTaT Ha HaMasIeHUTE HETHU MPUXOAMN OT NPOAAKEU U YBENNUYEHUTE ApYrU
NPUXOAM U 3aMacy OT NMPOAYKLMUS.

MpeanpusTUETO € B NpoLieaypa Ha A0roBapsiHe NOPbYKU 3@ U3HOC,
NOCPEACTBOM KOMTO CE OYaKBa 3aBULLEHWE Ha MPUXOAUTE OT NPOAYKLUMSA B
cneaBallaTa roauHa.



3.2. 06eM, cTpykTypa 1 ANHAMHKa Ha pa3xognTe

Texym Ilpenxonen | ysvenenne

nepuos nepuos
HaumeHoBaHHe HA pa3xoanTe

XH1JaB.| % |xmwaaB.| % |[xuiaaB.| %

Pasxonu 3a Matepuaiu 4121 46,24 470(48,25 -58| -2,01
Pa3xonu 3a BBHIIIHU yCIIyTH 88| 9,88 69| 7,08 19( 2,79
Pasxoau 3a 3amiati 202 2267 15511591 47| 6,76
Pasxonu 3a OCUI'ypOBKHU 38| 4,26 28| 2,87 10| 1,39
Pa3xonu 3a amoptuzamnuu 95| 10,66 91| 9,34 4, 1,32
Hpyru pazxonu 39| 4,38 I3} 3.5 4| 0,78
Hamanenwue B 3amacure ot -
roroBa npoxykuus u HIT 16/ 1,80 12201253 -106| 10,73
DUHAHCOBU pa3xou g5 52 4| 0,41 -3| -0,30
Oowo 891\ 100 974 100 -83 0

Pa3xoauTe KaTo UsMI0 ca HaManeHu CnpsiMo Npeaxo4Hus nepuoa B pasMep Ha
83 xun.nB. KOETO Ce AbJDKM KAKTO Ha Nno- Mankus o6eM Npou3BOACTBO U peanu3aums
Ha NPOAYKLMS, TaKa CbLLO U HA UKOHOMUW.

Hailt- ronsiM oTHoCUTENEH AN B NPOM3BOACTBOTO MMAT pasxoauTe 3a
MaTepuany 1 Bb3HarpaXxaeHusa Ha nepcoHana. HamaneHneTo Ha pasxoauTe 3a
MaTepuany CbOTBETCTBA Ha HamaneHus o6eM peanuaunpaHa Npoaykums, a
YBEJIMYEHUTE Pa3X0AM 3a Bb3HArPaXKAEHUs CE Ab/HKAT Ha MPOMEHUTE B

MWHMManHaTta paboTHa 3annara.




3.3. ®HHaHCOBO- HKOHOMHYECKH MOKA3aTesIn- CPABHHUTENIEH aHaJTN3

Ne IToxa3zaTenu Texym |IIpenxonen | U3menenue | Usmenenue
nepuox | mepHuon
CTOIHOCT %
1 | ®uHaHCOB pe3ynTaT 132 83 69 83,1
2 |HereH pa3mep Ha MPUXOAMTE OT MPOHaXKOU 978 1030 -52 -5,0
3 | CoOcTBEH KamuTal 1697 1 545 152 9,8
4 |IlacuBU (ABATOCPOYHU U KPATKOCPOUHH) 86 203 -67 -43.8
5 |[O6ma cyMa Ha aKTUBUTE 1783 1 698 85 5,0
6 |Ilpuxomu 1043 1 057 -14 -1,3
7 |Pa3xonu 891 974 -83 -8,5
8 | KpartkoTtpaiinu akTuBH 498 420 78 18,6
9 | KpaTkocpouHH 3a1bIDKCHHS 86 153 -67 -43,8
10 | Kparkocpo4yHu B3eMaHUs 189 176 13 7.4
11 |Ilapuunn cpencTsa 174 83 91 109,6
PenTaduianoct
12 | KoedunueHT Ha peHTaOUITHOCT Ha 0,1554 0,0806 0,0748 92,9
MPHUXOJHTE OT mpomaxom ( 1/2) ;
13 |Koepunmenr Ha  pentabunHoct Ha| 0,0896 0,0537 0,0358 66,7
cobcTBenus karmutai ( 1/3)
14 | Koepunuent Ha peHTabmwiHOCT Ha macusure | 1,7674 0,5425 1,2250 2258
(1/4)
15 |Koebumment Ha  kamutamusamus Ha| 0,0852 0,0489 0,0364 74,4
aktupure ( 1/5)
EdexTuBnocr
16 | Koedunuent Ha edpexTuBHOCT Ha pazxonute | 1,1706 1,0852 0,0854 19
(6/7)
17 Koe(l)nuueHT Ha e(eKTUBHOCT Ha| 0,8543 0,9215 -0,0672 -7,3
npuxoxaure ( 7/6 )
JIMKBHIHOCT
18 |Koedwumuent Ha obma ukBuaHocT ( 8/9 ) 5,7907 2,7451 3,0456 110,9
19 | Koedunuent Ha 6bp3a JTUKBUTHOCT 4,2209 1,6928 2,5281 149,3
(10+11+12/9)
20 | Koedpunuent Ha He3abaBHA TUKBUIHOCT 2,0233 0,5425 1,4808 273,0
(11+12/9)
21 |KoedumnueHT Ha aGCOMIOTHA JIUKBHIHOCT 2,0233 0,5425 1,4808 273,0
(12/9)
®uUHAHCOBA ABTOHOMHOCT
22 | KoedpunueHt Ha prHAHCOBA aBTOHOMHOCT 19,7326 10,0980 9,6345 95,4
(3/4)
23 | Koeduiment Ha 3amnbxHsaoct (4/3) 0,0507 0,0990 -0,0484 -48.,8




®UHAHCOBUAT pe3ynTaT oT genHocTTa npe3 2018 r. e neyanba B pasmep
Ha 152 xun.ns..

TbM KaTO NpUXOAUTE 3aBUCAT 4O ronsiMa CreneH oT 06eKTUBHM, BbHLLHK
akTopy, ycunusTa Ha pbKOBOACTBOTO Ca HAaCOYEHU KbM MakCMMarHu MKOHOMUKU Ha
pecypcu- MmaTepuanHu 1 TpyAoBU. B pe3ynTtaTt Ha npeanpueTuTe MEpKU e NnocTurHaTa
MKOHOMMSI Ha pasxoauM U (UMHAHCOBUMAT pe3ynTaT € MoyTu ABa MbTU MO-BUCOK,
CNpsIMO NPEeAXOAHUS Nepuoa.

4. BaxscHn CbO6MTHS, HACTBITUIIN C/1€] AaTaTta Ha @O
He ca HacTbnunm BaXxxHW cbbutus cnep aatarta Ha MPO.

5. BepositHo 6b4€eLyo pa3BUTHE Ha MPERTNPUATHETO

OcHoBHaTa AaenHoct Ha ,BPACT-A” ALl ce u3pa3siBa B MPOU3BOACTBO Ha
KOpryCHa, TanuuupaHa M OT MacuB npoaykuusi, ob3aeexzaaHe Ha XoTenu um oguc
ob3aBexaaHe, TbproBuss B CTpaHata M 4yxbuHa. [lepuoanyHo  Cce OueHsiBa
CbCTOSIHUETO M NEPCreKTUBUTE Ha OTpachb/a, KbM KOMTO NPUHAANEXMN APYXECTBOTO,
HEeroBMTe Bb3MOXHOCTU 3@ Pa3BUTUE U KOHKYPEHTHOCMOCOBHOCTTA.

B Tasu Bpb3ka OCHOBHUTE LieNn 1 3a4a4n, KOUTO CTOAT Npea APY>XeCcTBOTO 3a
pellasaHe M KOWUTO cCneasa fAa Ce npecneasaTt npe3 cnejsawiata rogvHa 3a
NOCTUraHe Ha 3anoxeHuTe (MHAHCOBM pe3ynTaTh MoraT Aa ce 06o6WaT B cnegHuTe
HSIKOSIKO rpynu:
> MpoabmkaBaHe Ha nonuTuKaTa Ha NpecTpyKTypupaHe Ha
NPOM3BOACTBEHATA M aAMUHUCTPATUBHO- OpraHM3aumMoHHa AEMHOCTY B APY>XECTBOTO
CbCTOSILLO Ce B ONTUMU3NPAHE Ha
> Ha BCMYKM HMBA W YBeENM4YaBaHe HA MNPOM3BOAUTENHOCTTa My W
nokasaTennTe CBbp3aHW C MpUXoAMTE WM onepaTMBHaTa nedvanba Ha 4YoBeKk OT
nepcoHana.
> MNpoabmkaBaHe Ha NpouecuTe CBbp3aHM C ONTUMU3MPAHE Ha aKTUBUTE HA
APY>XXeCTBaTa, B T.4. U 0cBobOXAaBaHe (4pe3 npogaxba, npeoueHka unu GpakysaHe)
OT HeedEeKTMBHKU, (PU3MYECKM U MOPANHO OCTapeny MNpOM3BOACTBEHW MOLLHOCTU U
3aMsAHaTa UM CbC CbBpPEMEHHW B TEXHONMOMMYHO WM MNPOU3BOACTBEHO OTHOLIEHWE
aKTUBW.
> PaspaboTBaHe M BHeapsiBaHE Ha €4MHHA KOHLUEenuus 3a pa3BovHa W
MHOBAUMOHHA [EMHOCT, MapKeTUHr W pasBUTME Ha Masapute, eauHHa 3a
NMpoOMOUMpaHe Ha Npou3BeXaaHaTa NpoayKUMs Ha BbTPELIHUS U BbHLUHWUS Nasapu.
> KauecTtBeHO nopobpsiBaHe M MOBMULIABaHE Ha BbLTPELUHO- ApY>XXeCTBEeHuS
(PMHAHCOB KOHTPOS HA pasxoauTe 3a AeMHOCTTa No BMAOBE U HAMpaBeHus.
> CruMynupaHe Ha nepcoHana OT BCUMYKM HMBA KbM MHMUMATMBKM 33
ONTUMMU3MPAHE Ha NPOM3BOACTBOTO M HaMasnsiBaHe Ha pa3xoauTe;
> MakcuManHoO OnTUMM3MpaHe Ha MepcoHana Ha ApPYXXeCTBOTO, B T.4. U
oceoboxgaBaHe Ha nepcoHan noa pasnuyHn ¢GopMM npe3 HeHaToBapeHu C
NPOU3BOACTBO NEPUOAM OT BpeMe Npe3 OTYETHUS Nepuoa;

> MopobpsiBaHe Ha KOMyHMKAUMSITA M KOOPAUHAUMATA MeXAy BCUUKM 3BEHA U
HWBA Ha OpraHW3auMOHHUTE CTPYKTYpU B CAaMOTO ApPY>XKeCTBO.
> MNpe3 2018 r. He ca NpeABUAEHU 3HAYNUMU MHBECTULIMM



6. [esictBus B o6nacrra Ha Hay4YyHOM3C/IEQOBATE/ICKA M  Pa3sBOHHa
AenHocr- Hama

7. Apy>«ecrBoTo HAMa nprgo6muTH CO6CTBEHH aKLHH.
8. Hasinumne Ha KJIOHOBE Ha NpeRrpHATHETO- Hama K/10HoBE

9. N3nos13BaHN QPHHAHCOBU HHCTPYMEHTH

DUHAHCOBUTE aKTVBYM Ha APY>XXECTBOTO Ca KPAaTKOCPOYHU U Ca KOHLEHTPUPAHU
B ABE MPynu: Napuv4yHn CpeaCTBa U TbproBCKN B3EMaHWA, B T.4. OT CBbpP3aHu 1uua.

MapuyHWUTE CpeacTBa Ha [APYXXECTBOTO B pasnnawaTrenHute onepauuui ca
CbCPefoTOoYEHM B TbProBcka 6aHka C BUCOKa penyTauus u ctabunHa NMKBUAHOCT.

[pyXecTBOTO HAMa nMOAUTMKA Aa npodaBa C OTCPOYEHW MallaHus.
CvbupaeMoCTTa M KOHUEHTpauusiTa Ha B3eMaHuATa Ce KOHTPO/IMpa TeKywo u
CTPVKTHO, CbIacHO yCTaHOBEHaTa NosIMTUKA Ha APY>XXECTBOTO.

@UHAHCOBM  1acuBy, W3MON3BAaHW OT [PYXECTBOTO Ca 33aEMU U  TbProBCKK
3a4bJDKEHNS.

M3non3BaHuTe (MHAHCOBM WMHCTPYMEHTM He Ca CblUECTBEHW 33 OLeHsiBaHe Ha
aKTUBUTE, NacuBuTe, HUHAHCOBOTO CbCTOsSIHME U (PMHAHCOBUSA pe3ynTaT Ha ,bpsact- A" A/.
[py>ecTBOTO He M3MNon3Ba AEpUBATMBHU (PUHAHCOBU MHCTPYMEHTH, 3a Aa XemKupa
onpeaeneHn puckoBn eKCrosnuuu. :

10. Uupopmanyusa no un.247 or TbproBCK1UA 3aKOH

Mpe3 2018 r. [Ipy>KecTBOTO OCbLUECTBSIBA OCHOBHATa CU AEMHOCT- NPOU3BOACTBO U
peanu3auus Ha XoTencko v oduc ob3asexaaHe, KakTo U mebenu N0 MHAMBUAYASTHU
nopbYku. PeanusnpaHu ca npuxoau B NO-HUCBK pa3mep oT 2017 r., HO CblUEBPEMEHHO €
HanpaBeHa MKOHOMUSI OT pa3xoan. PUHAHCOBMAT pe3ynTaT e nevanba, noyTu ABa MbTU
no-B1COKa CNpsiMo npeaxoaHaTa roavHa.

MpeanpusaTneTo pasnonara ¢ MatepuanHa o6e3neyeHoCT, HO He paboTu C nbreH
kanauuTteT. MNpuymMHa e ronsiMata KOHKYpeHUMs B CeKTOpa MpPOM3BOACTBO U TbproBus C
mebenu.

Ycunusata Ha pbKOBOACTBOTO Ca HAaCOYEHW OT €AHa CTpaHa KbM TbPCEHE HAa HOBU
nasapyM “ paswupsiBaHe acopTUMEHTa Ha Mnpou3BeXAaHaTa NpoAyKLMs, KAaKTO U KbM
NpecTpyKTypupaHe u MKOHOMUU Ha MPOU3BOACTBOTO - OT Apyra CTpaHa.

KbM 31 pexkemspu 2018r., CbBETHT Ha AUPEKTOPUTE CE€ CbCTOU OT CNeAHUTE
yfieHoBe:

1. UBaH Kone KanuHkoB — U3nbnHuTeneH yned Ha C4
[py>xecTBa B KOMTO € Y/IeH Ha yrnpaBuUTENEeH OpraH:
~AnéeHa” Al, "An6enHa xonauur” AZl, ,PMA Mtyum u ntrum npoayktu™ AL.

2. MNnameH leoprues lNeoprues - YneH Ha C
[py>ecTBa B KOUTO € YneH Ha ynpaBuTeNeH OpraH:
LbpdekT Tpaswvn - BI'” 004, ,Aapre” 004, ,Jobpymka xonauHr” Al

3.l'eHoseBa Konesa Tep3unesa —Hukonosa- YneH Ha C[ ot 10.04.2017r.
[py>xxecTBa B KOMTO € YfieH Ha YnpaBUTENEH OpraH:



MpoKypuUCT Ha apyxecTeoTo e XXynueta Wnuesa lNeTpoBa
Hsama HoBonpuaobuTu akumm oT uneHosete Ha C/.

KoM 31 pekemBpu 2018 r. uneHoBete Ha CbBeTa Ha AupeKTopute
nputexasaT 203 524 6pos akuuun ot UeaH Kones KanuHkos- 50.88% oOT kanutana

Ha ,bpsacr- 4" AL.

Bb3HarpaxxaeHusTa, nonyyeHn obLwo npes roaMHaTa OT YIeHOBETE Ha CbBeTa
Ha AUpPEeKTOpuUTEe € B pa3Mep Ha 4 Xun. NB.

He cblyecTByBaT YCNOBHWU WNWN Pa3CpPOYeHM Bb3HarpaXaeHus, Bb3HUKHANM
npes rogvHarta.

UneHoBeTe Ha CbBeTUTE HSIMaT npedepeHumnanHu npasa ga npuaobusat
aKuMn n obnuraunm Ha apy><ecTtsoTo;

UneHoBeTe Ha CbBETA HAa AVPEKTOPUTE HE y4acTBaT KaTO HEOrpaHUYeHO
OTrOBOPHU CbAPY>XXHULM B TbPrOBCKM APYXKECTBa.

UneHoBeTe Ha CbBETA Ha ANPEKTOPUTE U CBbP3aHM C TAX NinLA He ca
CK/IIOYMNIM C APY>XECTBOTO A0r0BOPM, KOUTO M3/IM3aT M3BbH ObuyaiiHaTa My AeMHOCT
WNK CbLUECTBEHO Ce OTKOHABAT OT NasapHUTe YCNOoBMS.

AonbnHutenHa uHpopMmauus coranacHo npunoxxeHwe 10 or Hapepnb6a
N2 2 Ha K®H.

1. WHdopMauusa AaaeHa B CTOWHOCTHO M KOJIMYECTBEHO U3PAaXKEHUE, OTHOCHO
OCHOBHWUTE KaTEropuv CTOKW, MPOAYKTU W/WNW NPEAOCTaBEHWU YCNYru, C MOCOYBaHe
Ha TeXHWUs1 AN B NPUXOAWUTE OT MPOAAXOM Ha EMUTEHTA KaTo LSO U NMPOMEHUTE,
HaCTbNUAM Npe3 oTYeTHaTa (hMHAHCOBA roAMHa.

OTHOCUTE | CTOMHO | OTHOCUTENEH

Mpuxoam ot npoaaxou MsIpKa | KONMYecTBO | JeH asan CTin aan
BpaTu 6p 986 60.83% 555 56.92%
mebenu 6p 630 38.86% 398 40.82%
Mepronu 6p 5 0,31% 22 2,26%
1621 100,00% 975 100,00%

2. WHdopMaums OTHOCHO NpUXoAuTe, pasnpeaeneHn no oTAENHU KaTeropum
AEMHOCTH, BbTPELIHM U BbHLUHU Ma3apy, KakTo U MHGOpMaLMsa 3a U3TOYHULUTE 33
CHabasiBaHe C MaTepuanu, HeobxoAMMM 33 MPOW3BOACTBOTO Ha CTOKM WU
NPeAoCTaBsSIHETO Ha YCNYry C OTpassiBaHe CTEMNEHTa Ha 3aBMCMMOCT MO OTHOLLUEHWE
Ha BCEKW OTAENEH NpoAaBay MM KynyBad, KaTo B C/lyyaid, Ye OTHOCUTENHUAT AN
Ha HAKOW OT TsIX HaAxBbpns 10 Ha CTO OT PasxoAuTe WK NPUXOAUTE OT NPoAAXKEM,
ce npepocTaBs WMHGOpMauMsi 3a BCSKO /MUE MOOTAENHO, 3a HeroBus Asn B
NpoAaX6uTe UM NOKyMnKUTE 1 BPb3KUTE My C EMUTEHTA.

Mpuxoau ot npoaaxou Ha CBbp3aHu | BbTpelleH | BbHWEH | Bcuuko | oTHOocuTeneH
NPOAYKLUS NO KNUEHTH naua nasap nasap | npuxoam oan
"AnbeHa" ALl Oa 551 554 56.51%
TexHouHBect EOO[] He 299 299 30.67%
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bsanarta naryHa EA[] [a 1 1 0,10%

Opyru knueHTu ¢ asn nog 10% ot

npuxoauTe

A nnioc M 004 He 26 26 2.67%

Opyru KnueHTu He 131 98 10.05%
975 975 100,00%

OcHOBHa 4acT OT nMpOAyKUMSiITA MNpou3BeXxaaHa B [APYXECTBOTO Ce
peanusupa Ha BbTpeLLHNUs nasap.
Mpoaaxxéute Ha NpoayKUUst KbM CBbp3aHu nuua npe3 2018 r. e 56.62 %.

OTHOCHTESIEeH
Pa3xoau 3a matepuanu MsipKa | KOIM4eCTBO | CTOWHOCT asan

MO®P namuHar M2 5187,48 43 10,44.%
angy M2 2595,64 26 6,31%
SPL M2 4020,00 6 1,46%
$aszep namuHupaH M2 144,80 1 0.24%
Yam M3 51.125 20 4,85%
Bosi Kr 144 1 0,24%
HPL M2 2404,35 34| 8,25%
MepBasu 3a Bpata 6p 4766 32 7,77%
Apyru 216 52,43%
en.eHeprus 33 8,01%
412 100,00%

Pa3xoau 3a matepuanu no CBbp3aHu | BbTpelweH | BbHIUEH Bcuuko |oTHOCUTeneH

OOCTaBYMLM nuua nasap nasap pa3xoaum aan
locnogunHosu CtporimapketT OO He 27 27 6.55%
Konym6us EOO[ He 33 33 8.01%
Opyru goctasunum ¢ asn nog 10%
OT pasxoguTte He 352 352 85.44
412 412 100,00%

3. WMHbopMaums 3a CKIOYEHWM CbLUECTBEHM CAEeNKU- HaMma CKIlouYeHu Takuea

CAENKN Npe3 OTYETHATa roauHa.

4. NHbopMauMs OTHOCHO CAENKUTE, CKIIOUYEHU MeXAy EMWUTEHTA M CBbp3aHu
nnua, npe3 OTYETHUSI Nepuoa, NPeASIOKEHUS 3@ CK/IOYBAHE HA TakuBa CAENKM,
KaKTO W CAENKM, KOUTO Ca M3BbH ObuuyaiiHaTa My AEMHOCT WM CbLUECTBEHO Ce
OTK/IOHSIBAT OT MAa3apHUTE YCMOBMUSA, MO KOUTO EMWUTEHTLT WM HErOBO AbLUEPHO
APYXECTBO € CTpaHa C MOCOYBaHE Ha CTOMHOCTTa Ha CAENKWUTE, XapaKTepa Ha
CBbP3aHOCTTa M BCsika MHMOpMauusi, HeobxoaMMa 3a OLEHKa Ha Bb3AENCTBMETO
BbpPXy (PMHAHCOBOTO CbCTOSIHUE HA EMUTEHTA- HAMa TakuBa CAENKM.

5. UHdopMaumsa 3a cebutns n nokasatenu ¢ HeobrMyaeH XapakTep 3a EMUTEHT],
MMalLM CbLUECTBEHO BNMSIHUE BBbPXY [AEMHOCTTA My, WM peanusupaHuTe OT Hero
MNPUXOAM U U3BBPLLEHWU Pa3xoau, OLEHKa Ha BINSHUETO UM BbpXy pe3yntaTute npes
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TekywaTa roguHa— Hama.

6. WHdopmMaumsa 3a caenku BoaeHn n3BbHO6ANaHCOBO, xapakTep n 6usHec uen,
noco4saHe MHAHCOBOTO Bb3AEWCTBME HA CAENKUTE BbpPXY AEMHOCTTA, aKO PUCKLT U
Non3uTe OT TE3U CAENKM Ca CblUECTBEHM 33 EMUTEHTA M aKO Pa3KpMBAHETO Ha Taswu
nHpOopMaLmsa e CbLECTBEHO 3a OuleHKaTa Ha (PMHAHCOBOTO CbCTOSIHME HA EMUTEHTA
- Hama.

7. UHdopMaums 3a ASN0BM Y4acTUsl HQ EMUTEHTA, 3@ OCHOBHUTE MYy UHBECTULNU
B CTpaHaTa U YyxbuHa /B LEHHU KHUXA, GUHAHCOBU WHCTPYMEHTW, HEMaTepuanHu
aKTUBU U HEABWXMMU MMOTW/, KaKTO MHBECTUMLMUTE B ASNIOBU LEHHU KHMKA U3BBLH
HeroBaTa rpyna npeanpusTuss MO CMMCb/Ia Ha 3akOoHa 33 CYETOBOACTBOTO M
N3TOYHULMTE/HAUMHUTE Ha PUHAHCMpaHe - Hama.

8. WHdbopMaumsi OTHOCHO CK/IKOYEHUTE OT EeMWUTEHTA, B KayecTBOTO My Ha
3aemonosiyyaten [AOroBopu 3a 3aeM, C [MOCOYBaHE Ha YycnosBusaTa Mo TaX,
BK/IIOUMTENIHO Ha KpalHUTE CpPOKOBE 3a WM3nnawaHe, Kakto M uHdopMmauus 3a
NnpeAoCTaBeHM rapaHumMy U NOEMaHe Ha 3aAb/HKEHUS CKIIIOYEHU OT eMUTEHTa- Hama.

9. WHdopmaumsi OTHOCHO CK/IIOYEHUTE OT EeMUTEeHTa B Ka4yecTBOTO My Ha
3aeMofaTesl AOroBOpU 3a 3aeM, BK/IIOUMTENHO MPEefoCTaBsHE Ha rapaHuuuM ot
BCAKaKbB BUA, B T.4Y. HA CBbp3aHW NnUa, C NOCOYBAHE HAa KOHKPETHUTE YC/IOBUA MO
TSX, BK/IOYMTENIHO Ha KpaWHWTE CPOKOBE 3a MJaljaHe, M UenTa 3a KosTo ca
OTNyCHaTU — HaAMa NpeaoCTaBeHn 3aeMu.

10. MHdopMauma 3a M3MNON3BAHETO Ha CpeacTBaTa OT HOBA €MUCUS HA LEHHM
KHWXa npe3 OTYeTHUS Nepuoa- Hama n3BbpLLIEHO eMUTUPAHE.

11. AHanu3 Ha CbOTHOLWEHMETO MeXAy NOCTUrHatTUuTe (UMHAHCOBKU pe3ynTaTy,
OTpa3eHu BbB (PMHAHCOBMS OTYET 3a (PMHAHCOBATa roAMHA, U NO-paHO Ny6nMKyBaHM
MPOrHO3HM 3a Te3W pe3ynTaTu- ApPY>KECTBOTO HAMA My6/IMKyBaHU NPOrHO3W.

12. AHanu3 1 OLEHKa Ha MONMTUKATa OTHOCHO YMPaBNEHWETO Ha (PUHaAHCOBUTE
pecypcM C MocOoYBaHe Ha Bb3MOXHOCTUTE 3a OBC/Y)XBaHE Ha 3a4b/DKEHUATa,
€BEHTYa/IHUTE 3amn/1axm U MEPKW, KOUTO EMUTEHTLT € NPEeAnpPUen, UK e Npeanpuen
C OrNEA OTCTPAHSABAHETO MM- YNpPaBNeHMETO Ha (DMHAHCOBUTE PECYPCH € MOAUYUHEHO
Ha WM3UCKBAHETO 3a AOCTUraHe Ha MaKCMManHa edeKTUBHOCT C €AHOBPEMEHHO
cvbnoaaBaHe Ha CPOKOBETE 3a MallaHe A0rOBOPEHM, KAaKTO C JOCTABUMLIM, Taka U C
KNMEHTU. EXXeHEBHO C& M3roTBs MapuuyeH MOTOK. [pYXXeCTBOTO HAMA MpOCPOYEHU
3aQbIKEHVS.

13. OueHka Ha Bb3MOXXHOCTUTE 3a peanu3aums Ha MHBECTULMOHHUTE HaMepeHus
C MocoYyBaHe Ha pa3Mepa Ha pasnofnaraeMuTe CpeacTtea W OTpassiBaHe Ha
Bb3MOXKHUTE MPOMEHW B CTPYKTypaTa Ha (puHAHCMpaHe Ha Tasu AelHocT- He ca
npeaBuAaeHn CblUEeCTBEHN MHBECTULMK B 6M3KO 6baeLe.

14. WHdbopMaums 3a HaCTbNWUAM MPOMEHU Npes OTYETHUS MEPUOA B OCHOBHUTE
MPUHUMMKX 3a YNpaB/ieHWE HAa EMUTEHTA M Ha HeroBaTa rpyna npeanpusTus Mo
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CMUCBJIA Ha 3aKOHa 3a CYETOBOACTBOTO- HAMa HACTLNUAN MPOMEHW.

15. WHdopMauust 3a OCHOBHUTE XapaKTEPUCTUKX HA NMpuUnaraHUTe OT EMUTEHTA, B
npoueca Ha M3roTesiHe Ha UHAHCOBUTE OTYETKU, CUCTEMA 33 BbTPELLEH KOHTPON U
cucTteMa 3@ YynpaBneHMe Ha puckoBeTe- 3a [Aa rapaHtupa e@ekTUMBHO
(YHKUMOHMPAHe Ha CUCTEMUTE 3@ OTYETHOCT U U3roTBSIHE HA (PUHAHCOBUTE OTHYETU B
APY>XeCTBOTO (PYHKLUMOHMPA M3rpajeHa CUCTeEMa 3a BbTpeLlleH KOHTposn. ExXeroaHo
Ce OpraHusvMpa W MpoBeXaa MHBEHTapu3auusi Ha BCUYKM AKTMBM W MacMBU Ha
ApyxectBoTo. [pe3 uenus OT4YETEH NEPUOA CE OCbLUECTBABA KOMYHWUKAUMa OT
CTpaHa Ha CbCTaBUTENS Ha (MHAHCOBUTE OTYETM C PerncTpupaHusi oguTop, nsbpaH
[la U3BbPLUM HE3ABUCUMM (DUHAHCOB OAWUT HA roAuLHUSA (DUHAHCOB OTYET.

16. WHdopMauus 3a MPOMEHUTE B YNPaBUTENTHUTE OPraHy U HaZ30pHUTE OpraHu
npe3 oTyeTHaTa GpuHaHCoOBa roanHa- Hama

17. WHdopMaums 3a pa3Mepa Ha Bb3HArpaXXAeHusiTa, Harpagute u/wam nonsure
Ha BCEKWU OT YJIEHOBETE Ha YNpaBUTENHUTE U HA KOHTPOJSIHUTE OpraHu 3a OTYETHATa
(puHaAHCOBA roavMHa, U3NIaTeHn OT eMWUTEHTa, He3aBMCUMMO OT TOBa, Aanun ca bunu
BK/IIOYEHM B pa3xoauTe Ha EMUTEHTa, WM NPOM3TUYAT OT pasnpefeneHue Ha
neyan6ara, BKIOYUTENHO:

a/ NONy4YeHn CyMU 1 HEMApUYHU Bb3HArpaXKaeHus:

- WBaH Kones KanunHkos- 13 xun.n..

- [lnameH leoprues 'eoprues- 1 xun.ns.

- [leHoBeBa Konesa Tep3veBa-Hukonosa - 1 xun.ns.

6/ yCNOBHU unn pa3CpoYeHn Bb3HArpaXkAeHus, Bb3HUKHaANU npe3 roauHaTta, 40puU U
aKO Bb3HarpaxKaeHMeTo ce Ab/MKU KbM NO-KbCeH MOMEHT- HaAMa

B/ CyMa, Ob/MKMMA@ OT €MUTEeHTa 3a M3MnnawaHe Ha neHcuu, obesweTeHus npu
NeHCMOHMpaHe unn apyru nogobHu obeswereHuns- Hama

18. WHdopMaums 3a npuTeXxaBaHW OT YIEHOBETE Ha YynpaBUTENHUTE WU Ha
KOHTPO/THUTE OpraHun, npOKYpUCTUTE WM BUCIUMS PbKOBOAEH CbCTaB akuuu Ha
€MUTEHTA, BK/IOUYUTENHO aKuMUTe, NPUTEXaBaHU OT BCEKW OT TSX MOOTAENHO U KaTo
NPOLEHT OT akuumTe OT BCEKM KNac, KakTo U NpeaoCcTaBeHn UM OT eMUTEHTa Onuuu
BbPXYy HEroBW LEHHM KHWXA- BUA W pa3Mep Ha LEHHUTE KHWXKA, BbpXy KOWUTO Ca
yypeaeHu onumuTe, LieHa Ha YNpaXkKHsABaHE Ha OonuuuTe, MOKYMHA LeHa, ako uma
Takasea, U CPOK Ha onuuuTe.

- UBaH Kones KanuHkos- 203524 6p. noumeHHu akunm, 50.88% oT kanuTana
EMUTEHTBLT HAMa NpefoCTaBeHu OnunK.

19. NHdopmMaums 3a U3BECTHUTE Ha APYXXECTBOTO AOrOBOPEHOCTU /BKIIOYUTENHO
W cnea NpUKIIOYBAHETO Ha (pMHaAHCOBaTa roawHa/, B pesynTtaT Ha KOUTO B 6baelly
nepuoa MoraTt a HacTbnAaT NPOMEHM B NMpUTEXaBaHUA OTHOCUTENEH AAN akuuu unu
obnuraummM Ha HacCToAWM akuMoHepu unu obnuraumoHepu- HsiMa mHdoOpMaumsa 3a
TakuBa AOrOBOPEHOCTM.

20. WHdbopmauusi 3a BUCALM CbAeOHM, AAMUHUCTPATUBHU MU apbUTPaXKHU
NPOM3BOACTBA, Kacaely 3aAb/HKEHUs UM B3EMaHUSi HA EMUTEHTa B pa3Mep Hal-
mManko 10 Ha CcTO OT cCOB6CTBEHMS My KanwuTan, ako obwata CTOMHOCT Ha
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3a4bJDKEHNATA UM B3EMAHMSATA HA EMUTEHTA, MO BCUYKM 06pasyBaHU Npou3BOACTBa
Haaxebpna 10 Ha CTo OT CO6CTBEHMs My KanuTan, ce npeacTtaBs uHpopMauus 3a
BCSIKO NPOM3BOACTBO NOOTAENHO- HAMA.

21. [1aHHM 3@ AMpEeKTOpa 3a BPb3KK C UHBECTUTOPUTE:
SlHka [lobpomuposa CredaHosa- Noposa
rp.[o6pwuy,yn."Mon Boromun” ,6 , Ten.058/601543, GSM 0885343390

OonbaHutenHa uHgopMauusa cbrnacHo npunoxxkenue 11 or Hapen6a
N2 2 Ha K®H.

1. CTpykTypa Ha KanuTana Ha APY>XXECTBOTO, BK/IOYMTENHO LEHHWUTE KHUXa,
KOWTO He Ca AOoMyCHaTu A0 TbproBusi Ha perynupaH nasap B Penybnuka Bbnrapus
Wnu Apyra Abp)aBa Y/ieHKa, C NOCOYBAHE Ha pasIYHUTE KJ1aCcoBe akuuK, npasaTta u
3aAb/HKEHUATA, CBbP3aHM C BCEKM OT K1acoBeTe akumm, U YacTTa oT obwus Kkanutan,
KOSITO CbCTaBsiBa BCEKM OTAENEH Knac

KanutanbT Ha ,Bpsct-A"A[l e pasaeneH Ha 400 000 /4eTUpPUCTOTUH Xunaaum/
NOMMEHHU 6e3HaNMYHM aKuMM C HOMWMHanHa CToMHOCT 1 nes. Bcska akumsa Aasa
NpaBo Ha rnac, Npaso Ha AMBUAEHT W NNKBUAAUMOHEH AAN.

2. OrpaHu4eHunst Bbpxy NPeXBbp/ISHETO HA LIEHHUTE KHMUXKA, KaTo OrpaHMYeHus
33 MNpUTEXABEHETO Ha LUEHHW KHWKa WM HeobxoAMMOCT OT MoJlyyaBaHe Ha
oaobpeHue OT ApY>XeCTBOTO UK ApYr akuMoHep.

AKUMM Ha APY>KeCTBOTO MOoraTt Aa npuaobusaT BCAKO 6bArapcko v
YY>KAECTPaHHO (hMU3MYECKO UK IOPUANYECKO NULIE MPK CNa3BaHe Ha U3UCKBaHUATA
Ha AeNCTBALLOTO 3aKOHOAATENCTBO. MpexBbpisiHETO Ha 6e3HANNYHUTE akuuK Ha
[Apy>XecTBOTO Ce U3BbpLUBA NO NpeABUAEHUS B 3aKOHa ped. OrpaHuyeHns HsaMma.

3. MHdopmaLuma OTHOCHO NMPSIKOTO U HEMPSAKOTO NpUTEXaBaHe Ha 5 Ha CTo UK
noseye OT npasaTa Ha rnac B 06wWoTo cbbpaHne Ha ApY>XECTBOTO, BKITHOYUTENHO
[aHHM 33 aKUMOHEpUTE, pa3Mepa Ha ASI0BOTO YYacTMe M HauMHa, No KOWUTO ce
npuTeXasaT akuuuTe.

AKUKMOHEPU, KOUTO NPAKO NpuTexasaT noseye oT 5% OT npasaTa Ha rnac B
O6LwwoTo cbbpaHune Ha akumMoHepuTe:
- UBaH KoneB KanuHkoB — 203524 6pos akumm- 50.88% OT kanuTana Ha
«bpsacT- A"AL
-,An6eHa” A}, EVK 834025872 — 183602 6posi akuumn — 45,90% ot
KanuTana Ha ,bpact-4" AL.
4. [aHHuM 33 aKLMOHEepUTE C NOCTOSAHHU KOHTPOJIHM NpaBa M OnucaHue Ha Tesun
npasa.
HsaAMa akuMOHepU Ha APY>XXECTBOTO CbC CrneunanHu KOHTPOIHU Npasa.

5. CucTemaTa 3a KOHTPOI NpU ynpaXkHsiBaHe Ha NpaBoTO Ha r/ac B ClyvauTe,
KOraTo CNY>XUTENN Ha APY>KECTBOTO Ca U HErOBU aKLUMOHEPY M KOraTO KOHTPOJTLT He
Ce YNnpaxHsiBa HEMOCPEACTBEHO OT TAX.

YnpakHsiBaHe Ha NPaBOTO Ha INac B ClyYyauTe, KOraTo CITyXXWUTENN Ha
APY>XECTBOTO Ca W HEMOBU aKLUMOHEPM CE OCBLLECTBSIBA OT BbHLUHO OTOPU3UPAHO
NWLE C IopyUAMYECcKa NpaBoCrnoco6HOCT.
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6. OrpaHnyeHnst BbpxXy NpaBaTta Ha rnac, KaTo orpaH1MYeHusl BbpxXy npasaTa Ha
rNac Ha akLMOHEpUTE C ONpeaeneH NPoUeHT unv 6poii rnacoBe, KpaeH CPoK 3a
ynpa)KHABaHe Ha npaBaTa Ha rnac Un CUCTEMM, NPU KOUTO CbC CbTPYAHUYECTBO Ha
APY>KECTBOTO (DMHAHCOBUTE MNpaBa, CBbP3aHW C akKLMWUTE Ca OTAENEHN OT
NPUTEXaBAHETO Ha akLMUTE.

HsiMa orpaHuyeHust Bbpxy NpaBaTa Ha rnac

7. CnopasyMeHusi Mexaly akLIMOHEPUTE, KOUTO Ca M3BECTHW Ha APY>XECTBOTO U
KOWTO MOraT /a JOBEAaT [0 OrpaHUYEHUst B NPEXBLP/ISIHETO Ha aKLMK UK NPaBoTo
Ha rnac.

He ca U3BECTHM Ha APYXXECTBOTO CMOpasyMeHUsl MeXay aKUMOHEPUTE, KOUTO
MOraT Ja [0BeaT [0 OrpaHUYeHUs B MPEXBbPNAHETO HA aKLUMM UK NPaBOTO Ha
rnac.

8. Pa3nopeaburte 0THOCHO Ha3Ha4YaBaHETO M 0CBOOOXKAABAHETO HA YNIEHOBETE Ha
yrnpaBUTENIHUTE OPraHn Ha APY>XeCTBOTO U OTHOCHO M3BbLPLUBAHETO Ha U3MEHEHUS U
[OMbJ/IHEHUS B YCTaBa.

CovrnacHo un.19, an.1, 1.6 U T.7 ot Ycraea Ha ,bpsict- 4" AL, un.221, 1.4 oT
T3, 06W0TO CbbpaHue Ha akuMoHepuTe n3bupa 1M 0CcBOBOXAaBa YIEeHOBETE Ha
CbBeTa Ha ANPEKTOpUTE Ha APY>XECTBOTO M ONpeaens Bb3HarpaxaeHusaTa uUM.
CovrnacHo yun.19, an.1, 1.2 ot Ycraea Ha ,bpsacr- 1" AL O6woTo cbbpaHue Ha
aKUMOHEpUTE U3MEHS 1 AOMb/IBa YCTaBa Ha APY)KECTBOTO. :

9. MNMpaBoMoLmsATa Ha YNpaBUTENHUTE OpPraHn Ha APY>XECTBOTO, BKIOUUTENHO
NpaBOTO Aa B3eMa pelleHus 3a u3gaBaHe U 06paTHO U3KyrnyBaHe Ha akuMu Ha
APY>XeCTBOTO.

CvrnacHo un.31, an.1 ot YcraBa Ha ,bpscr- 1" A[l: YneHoseTe Ha CbBeTa Ha
AVPEKTOpUTE MMAT e4HAKBU NpaBa U 3aAb/HKEHUs, HE3aBMCUMO OT:
> BbTpelwHoTo pasnpeaeneHue Ha GyHKUMUTE Mexay YneHoseTe Ha CbBeTa Ha

AVPEKTOpUTE;

> Pa3nopenbute, C KOMTO Ce NpeAoCcTaBs NPaBO Ha ynpasfeHue v
NPeACTaBUTENCTBO HA U3MbJIHUTENHWUTE YneHoBe.YneHoBeTe Ha CbBeTa Ha
AVPEKTOPUTE OPraHmn3upaT U PbKOBOAAT AEMHOCTTa Ha APYXXECTBOTO CbobpasHO
3aKOHa 1 pelleHunsaTa Ha O6woTo cubpaHue.

CbBeTa Ha AMpeKTOpuUTE B3eMa C eAMHOoAYLLMe peLleHuns 3a yBeinyaBaHe Ha
KanuTana Ha ApY>XeCcTBOTO Ype3 HOBM EMUCUM HA aKLMKM NMpuU YCoBUSATa Ha yn.13,
an. 8 ot Ycrasa.

CbBeTa Ha AMpeKTopuTe Bb3nara NpeacTaBUTENCTBOTO U YNpaBieHUETo Ha
APY>XXECTBOTO Ha €4MH WM HSAKOMIKO OT CBOUTE Y/IeHOBE- U3Mb/IHUTENHU ANPEKTOPU
WNK Ha BbHLWIHO nnue- MpoKypucT. U3nbnHutenHus ampektop/MNpokypucra:

% OpraHusupa u3nbJHEHNETO Ha pelleHnsTa Ha CbBeTa Ha AUPEKTopUTE;

< OpraHu3upa AeHOCTTa Ha APY>XeCTBOTO, OCbLLLECTBSIBA ONEPATUBHOTO
MY PbKOBOACTBO, OCUrypsiBa CTOMaHMCBAHETO W OMa3BaHETO Ha HEroBOTO
NUMYLLECTBO;

+ CknoyBa TpyAoOBM AOrOBOPU CbC CNYXXUTENN HA APYXECTBOTO, OCBEH C
Te3u, KOMTO Ce Ha3Ha4yasaT OT CbBeTa Ha AUPEKTOPUTE;
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% [peacraBnaBa APY>XECTBOTO M U3MbJIHSABA QYHKUMUTE, KOUTO Ca My
Bb3/IOKEHWN C HOPMATMBEH akT unu oT CbBeTa Ha ANPEKTOpUTE

10. CblUeCTBEHW AOFOBOPU Ha APY>KECTBOTO, KOUTO NMOPaXAaT AEUCTBUE,
M3MEHAT CE WU/N Ce NPEKPaTABAT NOPaav NPOMsiHa B KOHTPOJIA Ha APY)XeCTBOTO Mpu
OCbLUECTBABAHE Ha 3a4b/PKUTENHO TbProBO NpeasiaraHe, U nocneauumTe ot TsX,
OCBEH B C/lyYauTe KOraTo paskpyMBaHETO Ha Tasu MHGOpMaLMs MOXe Aa NPUYUHU
CEepVO3HM BPeaW Ha APY>KECTBOTO; U3K/OYEHMETO MO NPEAXOAHOTO U3peYeHue He ce
npunara B C/lydauTe KoraTo ApY>XeCTBOTO € AJTbXXHO Aa pa3kpue nHdopmaumsita no
cunaTa Ha 3akoHa.

HsMa cbluecTBeHn 4OroBOpU Ha APYXXECTBOTO, KOUTO nopaxaar

NENCTBME, U3MEHAT CE UM NPEeKpaTaBaT Nopaan NPoMsiHa C KOHTPosa Ha
APY>XECTBOTO MNPy OCbLLECTBABAHE HA 3aAbIHKUTENHO TbProBO NpeanaraHe.

11. CnopasyMeHue Mexay APY>XECTBOTO U YNPaBUTENHUTE My OpraHv Unu
CNY>XWTENN 3a M3NnaLlaHe Ha 06Ee3LLETEHNE NPY HaMyCKaHe U YBONHeHWe 6e3
NPaBHO OCHOBAHMWE, UMK NPU NPEKpaTsiBaHe Ha TPyAOBUTE NPABOOTHOLLIEHMS NO
NPUYMHK, CBBP3aHM C ThProBO NpeasiaraHe. :

HsMa crnopasyMeHust Mexay ApPY>KECTBOTO U YNpPaBUTENTHUTE My OpraHu
WNK CNYXXKUTENN 3a U3NallaHe Ha 06e3LeTeHME NpY HanyCKaHe UIn YBONTHeHWe 6e3
NPaBHO OCHOBAHME WM NPU NPeKpaTsiBaHe Ha TPyAOBUTE NPABOOTHOLLIEHMS MO
NPUYUHK, CBBP3aHM C TbProBO NpeasiaraHe.

HacrosiwaTta nHhopMaums e HepasaenHa YacT OT roauwHKS AoKaa 3a
AEHOCTTa Ha Apy>XecTBoTo 3a 2018r.
‘o[ ‘ _

p. Jobpwny - B -
)KnyMETa I'IeTpo%a
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