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AOKTAA 3A AETZHOCTTA

3a eoduuamq, nputu\K)Hsau4a ua 3l derceuepu 20142.

IIPUET C IIPOT)ROJI OT 27.02.2015 z. OT 3ACEIAHUE HA CEBETA HA trnpERTOpuTE HA
,,AJIEEHA" Af cuc cedanuu4e u adpec Ha ynpartreHue K.K. An6eua, snucaHo e Tupzoecrcun pezucmbp
rctu Aeeu4un no 6nuc6qHunma c EI.IR 834025872

HACTO.flI4I4.ST trOKNAtr 3A TENHOCTTA E N3TOTBEH B C6OTBETCTBI,IE C
PA3IIOPEtrEI4TE HA qJI, 33 OT 3AKOHA 3A CITETOBOTCTBOTO U U3I4CKBAHN.flTA HA
TbPTOBCKU.fl 3AKOH

Pbrcoeodcmeomo npedcmalfl caoa zoduuleu dorcnad u eoduu,mun Quuaucoe omqem rcuu 3I derceuapu
2014 z', tBzomreH e cbomlemcmrue Mecrcdyuapoduume cmaudapmu sa QuuaHcoeo omqumcrHe,
npuemu om Eeponeilcrcun cbrcs. Tosu QuuaHcor omqem e odumupaH om fpycrcecmao sa odum u
KoHcyrmat4uu OOl.

Onucarure Ha Aeftnocrra

,,Ar6eHa" AA e Haft-ro[s\,{ara xoreJrr.repcKa KoMrraHr.rf, n Eurapux. ,{pyxecrnoro rrpr.rrexaBa
BaKaHIIIIoHHo cenl4lrle An6ena v ylpaBnsBa MHoxecrBo AbrrlepHr{ KoMrraHr.ru B r4t1ycrpvrr,
noAKpensqpl ocHoBHLIs. luznec - TpaHcrlopr, MeAr.rrlr4na z 6alneoJrorr4q, TypoleparopcKa 4eftnoor,
ceJIcKo crorlaHcrBo, crpoplTeJlcrBo. C pasnopexAaHe ua MranzcrepcKr{ c:bBer or 1991 r., cr,o6pa:uo
I'I3I4cKBaHI4flTa Ha Trproncrufl 3aKoH ra flIK, cbil{ecrByBarrlara or 1969 r. [rpNanna $upua
"Ar6eHa" e npeo6pasyBaHa e EAuoru.{Ho aKrlr4oHepHo ApyxecrBo "Ar6eHa" EAn, u noanaAit"ra
npez 1997 r. npeo6pa:yBaHo B aKrlrroHepHo ApyxecrBo.

Ce4alvrqero h a1pecr,T Ha yrrpaBJreHr{e Ha Apy}KecrBoro e:
r<.r. An6eHa-9620
o6n. [o6puu
Burapz-a

[pyxecrnoro e perrrcrpupaHo n Br,rrapns. OcHonHara My .4efiuocr e cBbp3aHa c rrpeAnaraHe Ha
3aB:bplneH Typllcrur{ecKl{ rIpoAyKT Ha Me)KAyHaponHrrs. a B:brperrrHrrfl na3ap. flo nonrperHo, roBa ce
rz3pa3flBa B cne.4Hlrre 4efiuocru: xoreJrr,repcrBo; pecropaHTbopcrBo; npo4ax6a Ha croKr.r or BHoc r4

MecrHo npoI,I3BoAcrBo; BbHTIIHo-t4KoHoMr.rqecKa 4eitnocr; [peAocraBrHe Ha nn$opuaqvoHHr{,
KoMyHanHo-6uronu, peKJIaMHI4, ctroprHlr, aHr,rMarlrroHHkr, KynrypHr{ v ,Upyrrl Br{IoBe ycnyrr4,
cB:rp3aHlz c Mex(AyHapo4Hprs. LI B:brpemeH Typr43bM; Ir3rpax(AaHe, pa^:pa6orBaHe r4 orAaBaHe noA HaeM
na o6erru; oxpaHlrrelHa 4efinocr - B cborBercrBl4e c 4eficrnalrloro 3aKoHo.4areJrcrBo r4 cJren
lonyqaBaHe ua neo6xoArzMoro pa3perrreHrze.

Crucynnunr rypl4crl{qecKl4 npoAyKT Ha "Al6ena" Ail BKJrroqBa cneAHr,rre ocHoBHrr
HaIIpaBJreHr,rr:

o HouyeKu B xoreJlcKara 6asa ua KoMrrJreKca, Ko.rrro lpe3 nocJreAHr,rre roArzHr,r B cneAcrBrre Ha
rlpeAnpl4erara rIHBecrI4III4oHHa rlporpaMa or pr,KoBoAcrBoro Ha Svprraara, B rro-foJrflMara cz qacr e
MorepHrl3r.rp ana u rrpeAnaf a Ha rypr4 crr.me r<orra @ oprn a o 6 cran osra.
o Xpanene u pa3BJreqeHrrq [peAnaraHr'r or pecropaHTu, cner-6apone, 6apone 14 cnartapHur\u;
o CnoprHlr ycJryrlr: 6orar ua6op or ycnyru, cpe.4 Korrro ycnyrvre Ha KoHHa 6a3a, rxr-rly6, renzc-
KoproBe, rIoKpI4Ta cnoprHa 3aJIa, clopreH KoMrrJrexc "An6eHa", 7 (fyr6onnu ufparua, n[rleH3r,rpaH
TepeH sa xoxefi Ha rpeBa, lruoro6pofiHll TeHr4c KoproBe, 6aceftsu u 6orara faMa or ctopbxeHzr 3a



BonHI4 cnoproBe. An6eHa rlpe,4nara Ha cBor4Te rocrlt Bb3MolKHocrpr 3a rrpaKTr,rKyBaHe Ha Ha[ 42 rzla
crropr. Or 2014 roAr4Ha B KoMrrJreKca $yurquoHr{pa rr aKBanapK ,,AKBaMaHr4.f,".
o KonrpecHlr Mepoflpnqrlrq - c xouQoprHrzTe crr KoHfpecH:z 3aJrkr Ar6ena e [plrrefareneH rleH'r'bp
3a yqacTHI'IqI'ITe B KOHfpeCHI4 Mep0npvfl'rltfl. KaKTo oT HarIr4OH€UreH, TaKa r4 or MexAyHapoAeH
xapaKTep;
t Trproerlfl, - IIII4poK acoprl4MeHT or cyBeHzpr4 v xyAolrecrBeHr4 rrpor,r3BeAeHr4r, KaKTo u
xpaHr4TenHr4 croKr,r rr croKr4 za 6uta;
o CIIA ycJryru - Cna qenr:sptT B xoreJr "Orau[Hlo fpan4" pa3rronara c aKBa 3oHa- 3aKpr4T
6aceiru, cayna, rlapHa 6ans u KaJIAapLryM. llpe4narar ce pasuoo6pa3Hr4 Ko3Merr4qHr4 nporleAypr4 14

Maca)ru4.

[pyNecrnoro I{ [pe3 Ta3Ir roAIaHa e_npoAT,nxr.rJro ocHoBHara cu 4efiuocr, cBbp3aHa c npeAnaraHe Ha
3aBbplxeH Typl,Icrur{ecKl{ npoAyrr. QnnancoBlt{T pe3ynrar ua ,{pyNecrBoro za 2014 f. cneA AaH},qr4
e ne'rar6a B pa3Mep na 8 432 xI'IJI. JIB. [auruuoro-o6raraHe na flpyNecrBoro se rz3BbpmBa cbrJracHo
II3LICKBAHI,IflTA HA MECTHOTO 3AKOHO.IIATEJICTBO.

CrpYrcrypa na ocnonuuq Karrzrar

OcHosHr.rqr Karrr,rraJr Ha "An6eua"AI e 4 273
BcsKa. [pyNecrnoro r.rMa o6parHo r{3KyneHrl

Ocnonuu aKrlr{oHepn na [pyxecrBoro ca:

Anquonepu

xr/rJr.JrB., pa3rrpeAenen s 4 273 xuL'.Lv aKr\uu no 1 rs.
728 xutr. 6poa co6crBeHr.r aKrlr4r.r na crofinocr 1 536

2014 roaulaa 2013 roluHa

XI,IJI,JIB,

,,Ar6eHa" A.{ e ny6nl4rrHo Apyx(ecrBo, qr4r4To aKrlr{n ce rbpfyBar Ha Eurapcrara (fon4ona 6opca.

Ar6ena Xon4nnr A[
An6eua Znsecr Xon4zur A[
O6quua Ezur.ruK

Y|IO [oneprae

3YIIO Alzauq B:slrapzx

An6eua A!
Apyru rcpu Ar4trecK Lr nvr\a

Onsuvecrz rulqa

O6uro

Epofi aKrlr.ru

2,309,584

879,13r

r9l,7g5

155,599

128,000

365,613

243,404

41273,126

AnquonepHo

yuacrue n oh

54,05

20,57

4,49

3,64

3,00

8,55

5,70

100,00

129,000

247,325

22r,lg4

4r273,126

Bpofi Anquonepuo

aKrlrlla yuacrue s o/,

2,307,594 54,00

879,731 20,57

304,570 7,13

191,322 4,49

3,00

5,64

5,1 8

100,00



Krna 31 4exelrnpu 2014
ApyxecrBa:

flrqepuu rpeArpuflTuq

MeAra{zncKr.r rleHrlrp MeArara An6ena EAI - r.x.
Ar6esa
C n equ alus krp aHa 6 o mruq a : a p exa6ul vrr ar\rrfl . Me4raxa
An6eua EOOI - K.K. An6ena
An6eHa ryp EAI - K.K. An6eHa
Eronno4 EOOA - rp, [o6puu
llpunaopcr<o rcny6 EAfl - rp.llpznropcxo
I4nrepcraft A! - c. Jlecuono, Em.rs flelzn
ExoArpo M- r<.r<. An6ena
Esrara naryHa A! - c.Tonola, o6rquua Kanapua
Erocrpofi AI - rp.[o6puv
Tuxus. nrr A[ - rp,Baluur
llepueryyrr,l Mo6r.rne Bf A[ - K.K. An6ena

Xorer,qe Macx AI - AH:ep, lllneilqapux
Brsur Eurrapzx EOOA - Pylltnzr

Arrne CZll OOA - AbrrlepHo Apyr(ecrBo Ha
tr4Hrepcrafi A! u acoqwpaHo na Erocrpofi AA
Qlauusro Typc fepiraalurs. - n:bulepHo ApyxecrBo Ha
Xorer ae Macr An
[lI Ercocrpofi Yxafina - IbrrlepHo Apyx(ecrBo Ha
Erocrpofi A.{
{poreprau Me4nrca An6eHa EOOI - AbrrlepHo
ApylxecrBo na Me4rarlr4HcKr{ rIeHTbp Me4ur<a An6ena
EAn - rc.rc. Al6eua

flpes ro4uHara AbxlepHoro Apyx(ecrBo ,,Exocrpofi" A! e

cI4lI" OO.II.

r. ,,Ar6eua" Ail LrMa y-uacrus. B cJreAHr4Te AsulepHrl v ACO\uLrpaHLl

perrrcTprrpaHrr B cTpaHaTa: Ilpoqenr Ha rrHBecrrrrlrrflTa
31 4ercervrnpu 31 4exerr,lnpu

2014 2013

[pyxecrnoro e yBen[qLUIo yqacrr4ero cu e Trxr{ Kbr AA u pe3ynrar Ha npeo6pa3yBaHe Ha
IblqepHoro ApyxecrBo r{pe3 orAen.sHe v pa3MeHHa oneparlr4s Ha aKrlr,rr4 or HoBoypeAeHoro
ApyxecrBo r4 A:bqepHoTo rrpeArpkt{Tr,re.

[r qepnu rpeArpuqrr.rfl perucrpr.rp aHrr n .ryx6raua : llpoqenr Ha rrHBecrnrlr,rflTa
31 4exelanpu 31 4er<enrnpn

2014 20t3

100

100

100
100

100

99.99
97.05
90.21

67
75

47.59

84.38
100

31 4erenanpu
20r4

90.09
84.38

67

100

100

100

100

100

100

99.99
97.05
89.38

67

60
47.59

84.38
100

31 4exenaepu
2013

69.99

84.38

67

100

Kru rpa.a Ha orrrerHlrt neprloA IrHBecrr.rqusra n Xorer Ae Macr< A[ e pernacu$ugupaua K:bM TeKyulra
aKTLrBk\ rtft xaro pT,KoBoAcrBoro ce e aHfaxnpano c KoHKpereH rrJraH 3a rrpoAax6aua rrHBecrvqr{flTa, c
oqaKBaH cpoK 3a peurv3a\prfl. Ao rronyroAr4ero Ha 2015 ro4lrua.

{rrqepuu rpeArprqrr{fl Ha [rrqepnure Apy)KecrBa: Ilpoqenr Ha rrHBecrurluqra

npra4o6ulo 30 Yo or AsloBere Ha ,,AKTuB



YnpasreHue

Cruacno 4eficrnarqza Trproncxlr 3aKoH n Eurapn.a, rlu 31 4er<erranpn 2014 r.,,,An6eua" A,{ e
aKIIrroHepHo Apyr(ecTBo c eAHocTerreHHa crrcTeMa Ha yrpaBneHr.re.
lln$opuaqus rro u1.247, at.2 or Trproncr<us 3aKoH:

\. I4r,eruHa fposena - flpe4ce4aren

flpyNecrna, B Kor{To e qreH HaynpaBvreneH opraH:
"Al6eua Xor4uHr" A[; ,,An6eua Irlueecr Xorgunr" AA; BXPA, "Tr4xvs. xrr" A,{; ,,8 tr4HBecr"
Ail:";,,Brrara flaryua" Ar{; "Kz6erc20l4" A[.

2, PaAoceer PaAes - 3au.npe4ceAaren
,Appr<ecrna, B KoI4To e qJIeH Ha yrlpaBr4TeneH opraH, pecrreK'r']iBHo HaA3opeH cbBer:
"fiapurc paguo" A[; ,,[apun" AA; ,,.{onepue - o6e4zHeu xol4raur" A[; ,,,{onepze - ranzral', A[;
"fiapurc r4Morr4 Errrapzl" A!; ,,Co$apua Ezl4znrc" AICITII]; "MegLrKa" A[ Co$zr; ,,I]nragera',
EOOA; ufiyuas" A[; ,,[onepr4e - Epulco" A!; ,,flpraMopcKo Kly6" EAA, C4pyxenze "Erlrapcxa
crollaHcKa KaMapa - cr,ro3 na 6urapcxus 6usHec" - 9reH Ha YupanureJreH cbBer, @ouAaUus "AraHac
Eypon" - r{reH Ha KoJIeKTLIBeH opraH Ha ynpaBneuue; C4pyxeHr4e "HaqraoHaren 6op4 no rypvr:rnr" -
r{les Ha YnpanureneH cbBer; CApyNeulre "Cuo3 ua 6rnrapcKlrre Harlr4oHanHr4 eneKTpoHH:z Megkrr4" -
flpe4ceAaren; (DonAarlnfl, "TpaKkrfl" - glen Ha KoJreKTr4BeH opraH Ha yrrpaBneHlre; C4pyNeurae
"Brnrapcrra qI,ITarI4[IeH cblo3 cBera Co$ur" - Hlen Ha KoJTeKTVBeH opfaH Ha ynpaBneurae; ,,Er 4xu
ap KoHcynr" OO,{ - Cs4pyNHrax; ,,flpafiu 6ynrap yairn" EOOA - E4nolz.reu co6crBeHr4K Ha
KanI4TaJIa u Vnpanraren; ,,Me4rzaMI4Kc fpy[" OOA - C:s4pyNruax; ,,llpafilr 6poy4r<acruHf [ofiHT"
EOOA - EAnoilaqeH co6crseHlrK Ha Kanr4raJra v Vnpanurel; ,,[apax aKageMvrfl" EOOA - Vnpanurel;
,,,{apur 90 CoQua" EOOA - EAnomzqeH co6creeHr4K r,r Yrpanurer; ,,Her uu$o" AA - glen na
Ct,eera Ha AI,IpeKTopI,ITe; ,,Mocr $zHaHc MeHr4AXMbnr" A.{ - rfuen Ha Creera Ha Ar,rpeKropr4Te.

3. Kpacurr,rup Cranen - 9len Ha C[; Z:nrnnr,rreneH Ar..rpeKrop Ha lpyxecrnoro
,{pyNecrna, B Kor{To e qJreH Ha yrrpaBr.rreneH opfaH, pecneKTr..rBHo HaA3opeH cbBer:
"An6ena Xol4zHr" A[, ,,Al6eua llneecr Xor4raur" A,{; ,,En lNu A" A[; ,,flpzrraopcKo Kry6"
EAA; ,,Ero Arpo" Aft',,flepneryyrvr Mo6une Ef" A[; ,,BflruraJlaryna" A!

4,Wsan Karznlcoe - rlnen lg.aCn

[pyNecrna, B Kor{To e qreH Ha yrrpaBzTeneH opraH: ,,Eptcr - A" AA.

5. Maprzra To4opoea - Hneu na C[
[pyNecrna, B KoI{To e TIJIeH Ha yrrpaBuTeneH opfaH, pecrreKTr4BHo HaA3opeH cbBer:
"Ar6eHa Xol4raur"A,{;"Al6ena ?Ineecr Xor4unr"A,{; "34panno Y.rpeN4enue Me4rarca - Al6eua"
A.[.

6. Xenro C:rafixos - 9nen na CA
fipyNecrna, B Korrrro e qJreH Ha ynpaBr4TenHrr opraH[: "CorBeKc rypr4HBecr" EOO[;

7. Vlsauxa Croranosa [an.rena - greu na C[; IrlgnrnnrareneH Ar4peKTop Ha ,,Al6eua Zueecr
Xol4zut" A[, ynpau4TeJl Ha AnSa Koncyrr 2000"EOO,{, "llpurraa @vnanc" EAA, "Axroror
PIa3opt" EAA, I{ Karo rlpeAcraBnf,Barrl "A:r6eua Znsecr Xon4znr"A[ n Crnera Ha,{zpexroprrre Ha:

[o6py4NancKr4 TeKcrr4n" AA, "r4gkrc" Ar{, "Ar6ena Anrorpauc" Ar{, "Burapux-2g" AA,"CoKoreq-
Eoponeq"A[, "Zxo Br43Hec" A,{, "Cxla4oBa rexHr4Ko" AA, "@oxap" A,{.



Krvr 31 Aexevn^pu 2014 r, rIJIeHoBere na Crnera Ha Ar.rpeKToprrre, nplrrexraBar 6 942 6p,axquu, Kor4To
npeAcraBnssar 0.16 Yo ot rcanuraJla Ha Ipyxecrnoro. Ha.rreHonere Ha Clnera Ha Ar4peKTopr.rre, KaKTo
rr Ha BI'ICrrI4s pbKoBoAeH c:bcraB Ha ApylKecrBoro He ca npeAocraBeHr.r onrlr{r4 Bbpxy rIeHHrr KHr{xra
co6creeHocr ua {ppxecrBoro.

B:s:uarpaN4eHr4flTa, nolyqeHu o6rqo npez 2014 roAr.rHa or qneHoBere Ha Creera ua [upexropr,rre ca B
pa3Mep Ya 3 07 xulsp;r4 neBa.

flpe: zstvllzHaJlara 2014 r, qneHoBere Ha Crsera Ha Ar{peKToprrre ua [pyNecTBoro r4nr4 cBT,p3aHr4 c
Tflx nI4IIa He ca cKJIIorrBarIl AoroBopr,r ro cMrrcbJr Ha qn. 240 6 or TrproncKrrr 3aKoH.

rlonemnn pecypcu

flepconan
Cpe4no-cnIlc:rqHllf,T 6poft ya nepcoHana, c xofiro e peanr43rrpaHa npor.r3BoAcrBeHara rrporpaMa npe3
2014 r. e 1403 6p. llpes 2013 ro4Iana cpeAHo-crrrcbrrHpr.f,r 6pofi Ha nepcoHana e 131 1.

Pa6orHa sarrruta
Haquclenure LI rr3rIJIareHIz cpeAcrna sa pa6orHa 3anJrara 3a r{3TeKJrara foArrHa ca B pa3Mep ya 12 600
u 2 122 xI,IJL JIB. coq[aJIHLI 14 3rpaBHI4 ocr.irypoBKr4, 3a rrpeAxoAHara foAr.rHa cpeAcrBara sa pa6orua
3arlJlara ca B pa3Mep ua 11 361 ne. u 1 905 xr{Jr.JrB.- co{rlanHu r.r 3ApaBHr.r ocr4rypoBKlr, Koero e II %o

p:bcr cnpf,Mo 2013 r. Pasxo4Izre 3a Bayqepvr 3a xpaHa ca B pa3Mep ua784 xr.rJr.JrB rryez 2074 r., c 84
XI'IJI. JIB. rloBeqe cnptMo 2013 r. Cpegnara pa6orna 3arrJrara Ha eAHo Haero nr4rle e 724 tn., asa2013
r,e 662 ns.

IIPE|JIEA HA AEfrHOCTTA

PassurIae u pe3yJrrarr{ or 4efiuocrra na [pyxecrBoro

flpuxonz

IIpez 2014 f. Br'B BaKaHIII4oHHo cenzule An6ena 6xxa peastu3prpaHvr I 29I xr,rJr. Hoqynrv. Cnpauo
rrpeAxoAHara2}l3 roAr4Ha ce or6ersgnag Yo crraA B 6pox ua HorrIyBKr{Te.
flpzxo4zre na ,,Al6eH a" Al za 2014 r. ca B pirMep sa 7 4 610 xr,rn. rn. Cnprlao rpeAxoAuara 2013 r.
rrpr4xonr,rre ca c 7 380 xw.nn. [o-MaJrKo.
B cle4uara ra6luqa ca [peAcraBeHr4 npr4xoAr,rre no na3apkr na ,,An6ena" A[, na 6aza Ha AbpN(aBara
OT KOSTO E KJII,IEHTA:

Pycur^
feprr,ranux
Pyrrarunx
CxaH4uHancKr.r crpaHr4
(Dpauqux

Berrnno6pzra:unfl,

Apyru.qbpxaBr,r
Brrpeuren rra3ap

2014
BGN'OOO

I 6988
t0625
10019
3230
r742

523
2t26

293s7

2013
BGN'OOO

20900
r0267
t0922
3354
t30l
563

2855
31822

74610 81990



flo nra4one [pr4xoAr4Te Ha ApyxecrBoro sa [peAcraBeHr4 B cJreAHara ra6,,uua:

flpzxo4r.r or npoAar( 6 a ua ycnyrlr
flpuxo4u or rrpoAax 6a ua croKr4
llpzxo4z or HaeMrr
flpuxo4z or npoAax 6a va nponyKrlr{,
O6uro

Pasxo4u 3av.arepuanpr
Pa":xo4u 3a BbHrxHr4 ycJryrr4
Pasxo4lz 3a rrepcoHaJra
Pasxo4u 3a aMopru3arluu

Apyrer oneparrrBHr.r pa3xoAr.r
Ce6ecrofiHocr Ha rrpoAaAeHr4Te croKvl
O6uro

Or.rnaHcosu npuxoAu

Onnancosr4re npzxoAr4 sa2074 r. ca B pa3Mep na 60g
roJreMr.r.f, piBMep ua SvuaHcoBrrre [pr4xoArz za2013 r.
BHocKa B AbrlepHo ApyxecrBo - 515 xvr.JrB.

@nHaHcosv pa3xo.4u

xr,rJr.JrB. crrprMo I 497 xr,rJr.rrB. za2013 r. flo-
ce Abnxr4 Ha oTqeTeH rrptrxoA oT Herrapr4rlHa

20r4
BGN'OOO

29607
39033

5964
6

2013
BGN'OOO

33071
4256s

6354

74610 81990

[pyrzre rpl4xoAr'r Ha,,Ar6eHa' a3 064xrzJr.JrB. cnpanao rpeAxorHara
2013 r, Te ca cbc 2 473 xrrJr.JrB. eorleHKa Ha prHBecrvur.roHHr,r r.rMorr.r
1128 xzn.nB. r{ or rrpaxolrr or I3I2 xul.tn.
[pyrure [pI4xoAI{ BKJIroqBar rIp[xoAI{ or rrpeorleHKa Ha r4HBecrr4rlr4oHHr.I rrMor vr, rr3rrprrJfr)r\Lr
MareplzanH[ sarracv',lpo4aN6a npaBo Ha crpoex{, npo4aN6a Ha Marepr{anvr, 3aarpaxoBareJrHr4
o 6 esrqereHrr{, r onfreuu $ uuauc vp aHkrl 14 Apy rv.

Pasxonu

Pasxo4ure sa AefiHocrra Ha,,Ar6eHa" A,{ nxnrounar ce6ecrofiuocrra Ha nponax 6ure uo6rqzre u
aAMkIHI4crparI'IBHI'I pa3xoAl4. tlpez 2014 f. re ca Ha o6rqa crofiHocr 65 082 xr4Jr.rrB.,cpeqy 65 633 xu1,
nB rlpe3 2013 r., Koero e c 551 xvn.ln.lo-MaJlKo. Pa-sxoA[re rro Brr.4oBe r.r QynrqrzoHaJrHo
npeAHa3HaqeHrze ca np eAcraB eHr4 B c JreAHar a t a6 tuua:

2014
BGN'OOO

(r0 722)
(r2 sel)
(16 88s)
(r0 27s)
(2 62r)

(l I e8B)
(6s 082)

2013
BGN'OOO

(10 802)
(13 604)
(1s 108)
(ll 451)
(1 862)

(12 806)
(6s 633)

@unauconrare pa3xoAlz za20l4 r. ca 3 815 xun.nn , aza2073 r, ca2 583 xzn.ne. flo-rorenr4r pa3Mep
na $nuaHcoBl4Te pa3xoru sa2014 f. ce A:bnxr4 Ha orqereH pa3xoA or o6esqeHKa Ha prHBecrr4ukrr4 B
AbrriepHr4 ApyxecrBa B piBMep na I 634 xr.rJr.JrB.



IIEqAJIEA

3a2014 r' ,,Al6eua". nlpeaJrrr3l{pa HerHa ueqan6a cJreA AaHbrIr{ B pa3Mep Ha g 432xrrJr. JrB.Pesyrrarm e c 6 I34 XIIJI'JIB. 
^o, " 

42 %o no-rt"a"n ,rp"ro rocrlrrHarr4{ rrpe3 rrperxonHar a2013 r.,Kofaro e nocrr.rfHarare,nn6a cneA AaHbrlrl B pa3Mep ua 14 566 xzn.nn

lznI'I4eur sa 2014 r' IJle 6r4e onpe.4eneH Ha rrpeAcro{r{o o6rqo cslpanue Ha aKrlr,roHepvre HaApyxecrBoTo.
3a npe4xo4uam 2013 r' ocA ua ,,Ar6eHa" Af npue perxeHr..re 3a pa3rrpeAeJre'pre Ha ArrBaAeHr Bpa3Mep ua 0.50 JreBa Ha aKr\rrs., o6rqo 2 073 xr4Jr. JrB. 

^

Hafi-ea)KHlare rloKa3ar enLr 3a ne'rar6ara Ha ApyxecrBoro 3a rrocneAH ure 2roAt4Ht4 ca rrpeAcraBeHrr BcneAHara ra6lzqa:

fleqal6a 6es avr

l Penra6u.ruocr ua upoAax6nre

a o6ula JrnKBullHocr

a HesabaeHa JrLIKBtrAHocr

l Koe0.ua 6rpsa rnnsnAHocr

0.r9 | 2.2r 0.22

0.021 2.sol 0.03

HCOBA ABTOHOMHOCT

3a 2014 f. I'IHBecrrrrII4I4Te Ha ,,Al6eH a" Ail ca B pa3Mep Ha 40 204 xrrJr.JrB. B rosa q,ncro -I4HBecrIzIII4u n {MA -27 953 xpIJI. JIB. @anancoev 
"n"e"r"qzu l0 300 xhJr.,8.

I,lnsecruUuure n nMA exrro.rna:r:
- Korrnrercc "Parvrqa" - 290 6p.6anuvr crar4,KoprrAopz, o6rqu uacru,Qoafie, pecropaHT,

_ 
o6ganeNAaHe, HoBr,r IrHcrura\uLr,

14 B xoreJl ,,Bop.f,Ha,,.
11 6p.nranz.
MOHTaX o60py4raue or,,pro Slide" ra 3axpaHBarrlr{ BoAOrrpoBoA

II KAHAJIII3AI\11fl.,

- flocrae{He Ha 180 6p' HoBIr BXoAHIz Bparr.r ers @rardzHro fpau4 r.r oranrunro 4*; no4u flHaHa
reKcrprJr s 80 craz.

- BrsexAaHe B eKCrIJrOaraII Lrs. HA BbHrrreH acaHcbop KbM pecropaHr "JIaryH a 6uit l,I{ oonon.gsaue

srcul u 6urosa 6a3a.



- flo4rr,rrHa 14 peHoBr.rpaHe Ha reHr.rc KoproBe "opxra4er" -26p,',pmurya,,-26p,,,{o6poruq a,,_r6p. u
"@raMnHro"-26p.

- Izlnsecrur\Lrpt B KoMrrlolbpHrz rexHrIKr,I.
- llpoexrupaHe.
- I4nsecrvurrLr s IIraN An6ena.
- llHsecrvt\r4r4B MaITII'IHI'I 14 cbopbxeHzr, 3aKyrryBaHe Ha pecropaHTcKo o6sanex4aHe u

o6opy4eaHe;
otrnancostrte zunecrzqzz eKrloqsar 10 300 nB. yBenr4rraBaHe Ha Kanr4TaJr a Ha ,,Btnara Jlaryua,, A!.

,,Ar6eHa,, AA e B rrpoqeo Ha peanr43r4paHe Ha

:xr::y"::?,:ff1paMa B pa3Mep na 10 67r xur..trs., B r.rr. 9 850 xr4rr.IrB. no cMp n IMA u693 xr'rn'ns. :a KMA (oosaneN4ale vr obopy4naue na o6ercrul.
sC

Annanapr - CMP, r'Ispa6orrca I{ MoHTax, o6opy4 a'e u3axpaHBarrlr4 BoAorrpoBoA rz Ka1ur.1.ar\1rfl.
P-eroucrpyxqzx Qoaft e xoreJr,,f epraHa', u Synazpane.
I,lsrpaxAaue HoBr,r rpa$onocrone.

- Xorel ,,Apa6eta 6uitq,'- MocrpeH a cras..
- Xorel ,,,{opocrop" - MocrpeHa cras..
- Xorel ,,@raMI4Hfo fpan4" - X eraN - 3 6por alapraMeHTr,r, Koprrrop n cnyNe6Hrr rroMerrleHr4r.- 3arnap-aHe orKprrrr.r Kopr.Aopr4 - xoreJr ,,(DnalruHro fpu"4,, c pvc 4o.puru.- Pecroparru,,JIaryHa Bzfiq,, - pa3rx[peuue anasur"u*p.
- PeroncrpyKur.s lacefi:a,,Jlaryua fap4rn,,.
- fleHrxayc ,,Karuar<pa" - rro[13a noBbprrrsaue 162 KB.M. r{ upracrpoftxa 32 xe.Na.- I4nSpacrpyKTypa - Tporoapll rleHTpiurHa 3oHa r,r 3oHa Ha xoreJrr.rre ,,fepraHa,,, ,,Mypa,,,

, rC raBy Ha" r r rE lrLlrla" r, Ho H a,' kr 
r rB op flHar',

- IrlHsecrr4rlr4r,r B fllaN An6ena.
- O6qo rpoeKrr.rpaHe.
- lpyrn ilHBecrilLll4l4 - o6cne4eaHe Ha eneprufira e6errrenocr u rexHrqecKr nacnopril Ha xorenil;

npeMecrBaHe Ha TnaBHn pa3npeAenilTenHil en.ra6na; I4HBecrI4uI,Iu n nHQopMarIrroHHI4 TexHonor.r4rr;
noKynKa Ha MaIIII'IHIr 3a ceKTop ,,OseneuflBalne";3aKyrlyBaHe Ha MiurbK cuerocr6uparr{ KaMr4oH;
3aKyrryBaHe Ha aBapvfinn norr,ruz i nv3LrHrkr n [p,

Yupaueru{e Ha Qunaucon[q pucn

Oarcropn na QuuaHcoBrrfl pr{cK
llpn ocrrqecrB-f,BaHe Ha cBotra reKylrla, r4HBecrr4rlr,roHHa r{ QunaHcona 4eftnocr, [pyNecrnoro en3noxeHo Ha cJreAHrrre SznaucoBr4 pt4cKoBe;

' KpeAI4TeH pI{cK: Bb3MoxHocrra AnbxHI{K Aa He rz3rrJrarr.r 3aeM - I.3rlrno vrvt 
"acrrrrrHo - r4Jrr4

na He ro Iz3IIJIarrI cBoeBpeMeHHo, rlpeAr4snzxsaftxa rro rospr Haqr.rH sary6asa [pyNecrBoro;
' JIrarBI'IAeH pI'IcK: pLIcK:br KoMrIaHLrrra ra HflMa unv Aa He e B cr,crorHze ga na1ayu napv11Hu
cpercrBa, Koraro ca neo6xo4LrMLr u nopaAl4 ToBa Aa cpeqHe rpyrHocrr4 rrprz r.r3rr6nHeHze Ha cBor,rre
Qznanconu 3a,4bnxeur4fl ;. fla3apeH pr4cK: pr{cxbr onpeAeJreH $zHancon rrHerpyMeHT Aa
orHorrreHr,re Ha cnpaBeAnvBara crofiuocr vrv Ha 6rAerqzre [apvqHr4
xore6aHras Ha na3apHr4Te rleHr4. Bcrrqnocr [pyNec:rnoro e pr3noxeHo
na3apHLrfr pr4cK:

- JIzxBeH prrcK;
- BalyreH prrcK;
- PzcK or [poMrHa B rleHara na co6crBelyrlKarrrrran.
3a e0enrvBHo yrlpaBneHI4e Ha Te3Ir prlcKoBe, Crsera Ha AzpeKropr.rre e o4o6pur cneqzsz.ruu
crparefl{u 3a MeHI'IAXM:bHT na QznancoBl'I{ prlcK, Kor,rro ca B c:borBercrBr.re c KoprroparvBHr,rre rleJrr,t.ocuosHzre HacoKt4 Ha re3kl crparef'4l,I olpeAenrr KparKocpoqHr4Te r,r AT,nrocpoqHr{re rleJra rz

rrperlrpnu xone6anu.s no
rroTour{ B pe3ynTaT Ha
Ha Tpr4 KOMTTOHeHTa Ha



nencrBLrfl'' KoI4To rpfl'Ba Aa ce 
''per''p,neMar, 

3a na ce ynpaBnrBar QzHauconzre pr4cKoBe, trpeA Kor.rroe r43[paBeHo [pprecrnoro.
ocnosHzre HacoKt4 Ha [oJII4TIzKara rlo orHorrreHrle na SzHancoBr4Te pr4cKoBe ca cnerHr{Te:' Mznzltra3lrpaHe Ha JITIXB.HTI g' pvaK, BanyrHrl.fi pI4cK 14 rIeHoBI,rt pI4cK 3a BcrIqKr4 BHAoBe cAenKr4;' Marcctll'taJlHo Il3fIOJI3BaHe Ha ,,ecrecrBeHOTO XenxprpaHe", ilpil Koero B MaKCr,rManHa Bb3MOXHacreleH ce 3aJlara Ha ecrecrBeHoro rIpI{xBaII{aHe Ha rlpolax6u, pa:xo4ll, IbJr}Kr,rM u cyMr4 Lr B3eMaHufl.,llpel'I3rrzcneHl{ B CborBerHara BTryra BCJreAcrBr{e Ha Koero ce HaJrafa np[naraHe Ha crparef vrv HaxeAXI'IpaHe caMo 3a cannara B rIpeBI{ueHIze. Cuqara crparerlzr ce [pzn ara n ro orHorrre Hue HaJrr4xBeHrr_f, pr4cK;

' Bue4p-tBaHe Ha AeprIBarI4Brr rrJrn Apyrl4 no4o6uu r4HcrplMeHT[ e.4r4HsrBeHo 3a rleJrr,rre HaxeAxr.rpaHe;

' Bcuqxv 4efiHocrr, [o ylpaBneHlze Ha @znauconrzr pr4cK ce ocbqecrBrBar 14 KoHTpon vp,,. HarleHTpanHo HnBo;

' BcIzqKI' 4efiHocrz [o ylpaBneHr4e Ha $znaHconu s. pprcK ce ocbrrrecrB-rrBar Ha pa3yMHa uIIOCJICAOBATEJIHA OCHOBAT4I.'P:u' CIIZI3BAHE UA UAfi-4O6PI.ITE IIA3APHII NPAKTI4KI{,

{pyNecrnoro Moxe Aa rzHBecrrrpa B aKrrr{u Lrnv 1pyrlr
Hanlrue BpeMeHHa AOfrbJrHr{TeJrHa Jrr4KBr{nHocT, KaTo
pa3perneHr{e or Crnera Ha AprpeKTopr4Te,

flo-4ony ca orII4caHI4 pa3[arIHI.Te BI'AoBe pr'cKoBe Ha Kor4To e v3JroxeHo ApyxecrBoro trpuocbruecrB{BaHe Ha rbproBcKlzre My orleparlr4r{ KaKTo 14 Bb3rrpr4erv.f,T noAXoA npr{ ylpaBneHzero HaTe3I{ prrcKoBe.

rroAooHI4 r.rHcTpyMeHTr.I CaMo n cnyvaft, ue e
3a BcrzqKr,r noAo6Hu c.4enKrz e neo6xo,uuvo

Ba.uyren puuc

[pyxecrnoro He e r.r3Jro]KeHo Ha cr,rrlecrBeH
cnenKr4 ca AeHoMrrnrrpaHu n 6urapcxrr neBa
crrpqMo JreBa rro 3aKOH.

BaJryTeH pr4cK, 3arrIoTO
ulutu eBpo) AoKoJrKoro

ocHoBHO HefoBI,rTe orrepaquz v
rrocJreAHoro e c QuxcupaH Kypc

31 texerrlspr 2014

@uuaucoeu aKmuzu

Apyrv HereKyrqlr B3eMaHr4t

Texyutr,r B3eMaHr4r or cBbp3aHr4 Jrr4rla

Texyuu ribproBcKrr u Apyr[ B3eMaHr{f,

llapuvulr cpeAcrBa rr eKBrrBilreHTrI

@uuaucoeu nqclteu
Herexyrqv 3aAbJrxeHlrr rro 3aeMr4 u dunancon
JII43I,IHI

Herexyruu 3aAbJrxeHr4r KT,M cBbpsaH:a lrr4rJa
Texyruz 3aAbJrxeHrr.f, rro 3aeMlr u lpuuaHcon
JII,I3I4HI

Texyuz r:bproBcKr{ Lt [pyrw 3aA:bJrxeHru
Ter<yur,r 3aA6JrxeHr{r KbM cBbp3aH14 rrurJa

31 4ercerrrnpn 2013

@uuaucosu qKmulu

Herexyultr B3eMaHr4.f, or cB:bp3aHr4 nrrua

EUR Eurapcnr.r
TEBA

BGN'OOO BGN'O()()

414

USD

BGN'O()()

EUR

BGN'()O()

1124

193

2818

Furapcrcu
JIEBA

BGN'OO()

/1'\az

1121

365

367

Apyra
BaJryTa

BGN'OOO

1916

06uro

BGN'OOO

42

4t6r
I ls8
t282

8l

61605

3948

16447

187

306
3427

2388

61605

3948

16447

3701
2694

82493 8839s

USD

BGN'O()()

Apyra
BaJryTa

BGN'OOO

I 598

O6qo

BGN'O()O

2012

10

87



Ipyru Hereryrrlr{ B3eMaHrrt

Texyqu B3eMaHr4{ or cBT,p3aHr,r Jrrlrla

Texyulu rbproBcKr{ 14 npyrur B3eMaHr4rr

llapnvun cpeAcrBa r4 eKBr,rB€ureHTr{

@uuaucoeu nqcusu
Hereryu{u 3aAT,JrxeHr{rr rro 3aeMr{ a $nuancoa
JII43I,IHT

Herexyuu 3 aAT,JrxeHr4.rr K:bM cBT,p3aH v nvr\a
Texyruz 3aAbrxeHr4.rr rro 3aeMr4 a rbranancos
JII43I{HI

Texyllu rbproBcKr,r r{ Apyrrr 3aAbJrxeHr.rt
Texyur,r 3 aAb JrxeHr4.rr K:bM cB:bp3 aH v lrur\a

s92

394

304

92

865

181

92

829

1259

496
1704 1375

3822

1967

4688

37606

5512

15617

75

2135

37606
5512

r5617

3898

4702
61545 5789 67335

Ileuonz pucrc
Ifeuonara TIOJIIIrI'IKa e (fyuxqzt or cneAHr.rre Saxropu - crpyKrypa Ha pa3xoAr{re, rleHr,r Ha
KoHKypeHTLI I{ rloKynareJlHa Bb3MoxHocr Ha lorpe6urelrkrre, perynaropHr4 pe)Kr,rMz. ,{pyNecrBoronpunara rLBKaBa Qrzprraeua crparefrlfl c qen rroAA:bp)KaHe Ha o[Tr4MaJrHo HkrBo Ha piBxoArrre,
pa3[rl4psBaHe Ha HOMeHKJIarypra Ha rrpolyKTr,rre rr ycnyrr4Te r4 noAA:bp]KaHe Ha rrasapilu a
KOHKypeHTHrr rleHoBkr paBHr{ua.

Kpe4ureu pr{cK
Kpe4Iarnrz-ar plrcK e ocHoBHo pIrcK6T, npu noftro KJrr{eHTr.rre r,r Apyrrrre KoHTpareH Tpr HaApyxecrBoro
HflMa ra 6tlar B cT'crotHlze Aa Iz3rlnartr I43IItno u s o6u,aafrHo rrpeABr44a"".." cpoKoBe AbJDKlrMr4Te
oT Tf,X CyMI,r no 3aeMLr, TspfoBcKr4 rr Apylu B3eMaHr4.s.
oc'osHzre Sznauconz aKTI.BI. Ha App*ecrBoro HocrrreJrr.r Ha KpeAr,rreH pr{cK ca napvt."'Lr cpercrBa B
6anr<onu cMerKI' (rexyrqu 4elo:ur:u), B3eMaHr4r rro [perocraBeHr,I 3aeMr{, B3eMaHrrr or KJIr4eHTrz t4
Apyfr4 KpaTKocpoqHr4 B3eMaHr,rr.
3a orpauuqaBaHe Ha KpeArrrHkIt prIcK no reKyrlu n cporrHra Aerro3rrrlr n 6auKvr, rpyxecrBoro e
BB3rIppIeJIo IIOJILITITKa Aa pa3llpeAelrfl. u IrHBecrI,Ipa ceo6oAurlre ckr rrapvrrHu cpe4crBa B pa3nr.rrrHr4
Sunauconu I{HcrI{TyIIrtu n BurapI4r, c Br{coKa perryrarlr4-rr u AoKiBaH cra6r.rnr4Ter.
[pyNecrnoro He npeAocraB.a KpeAI4THI,I nepl{oAr.r Ha KJrr,reHTr4Te cr4. lorsrua qacr or rypr4crr4rrecKr4Te
ycnyrl4 14 HaeMI4Te ce [penlnalIlar. ,{pyNecrnoro rlpeAocraBfl 3aeMr.r ocHoBHo Ha cB:bp3aHr,r J1111a,
Karo ce I43LIcKBar I'I cborBerHrare o6esneqeHzs - 3afrtraa Ha 3anoBeA ulunu r4rroreKq Ha He.[Br4xIrMr,I
IrMorI'I B 3aBI'IcIrMocr or B3aIrMoorHoIIreHI4tra na [pyNecrBoro c Jrr{rlara. B [pyNecrBoro HrMa
3HaqI4TerHa KoHIIeHTpaIJprs' Ha KpeApITeH plzcK. P:slcono4crBoro He oqaKBa zary6u, B cne.4crBrre Ha
HeI'I3IIbJIHOHI'I9 Ha 3aABnlKeHI4flTa Ha cBolrre KoHTpareHrIa. [pyNecrBoro r4Ma r,r3rpaAeHa rroJrlrruKa,
Ko-sro orpaHuqaBa pa3Mepa Ha KpeALITHara eKcrro3Lrrryrfl KbM orAenHa SuuaucoBa r4HcrLrry\ufl.
MarcuualHara eKcIIo3vuufl. Ha KpeALITeH prrcK e 6araHcosara crofinocr na SiuaHcoBlrre aKTr.rBr4.
BseN{aHl4-f,ra or KnLIeHTvI ca npercraBeHr,r B orqera sa SznancoBoro cbcro.rrHr4e B HereH pa3Mep cner
rIpI4crIaAaHe Ha HaqI'IcJIeHI4Te o6esqenrv rro cbMHr.rreJrHr.r 14 rpy4uocr6upaeMrr B3eMaHr,rr. Taxusa
o6e:qenrz ca HanpaBeHI4 K:bAero LI Koraro ca 6ntu Hanr4rle q,6urux u4eHrusuqvpar\v:ary6u or
necr6zpaeMocr cbrJracHo npeAr4 rxeH olrr4T.

JlurceuAeu prrcK

Iluxnu4uIaxr pt4cK ce I'I3pa3qBa B Hefarr.rBHara cr4Tyarlur rpylKecrBoro Aa He 6rAe e cbcro-f,Hrze Aa
IIocperIIHe 6esyclonHo BcIrqKI4 cBoI4 3aAbJrxeHr,rr cbrJracHo rexHl,rr rraAex. To nponex4a
KOHCepBarrIBHa TIoJIpITI'IKa rIO ynpaBneHr.re Ha JTZKBT4AHOCTTa qpe3 Korro rrocro_rrHHo noM:bp)r(a
oIITpIMaJIeH II'IKBIZAeH 3anac [apuqHlz cpeAcrBa 4o6pa cnoco6nocr ua (fzHaucupaHe Ha cronaHcpara
cv 4eftuocr' [pyxecrnoro reHepupa 14 pasno nara c AocrarbqHo co6crseHz o6oporHq cpeAcrBa.
Texyrqo Marypl'ITerbr kI cBoeBpeMeHHoro ocbrrlecrBflBaHe Ha rrJrarrraHr,rfltu 

"" "niA" 
ot 6"rru""ou",

orAen Karo ce norA:bp)Ka enteAHeBHa uHQopvraqkrfl. sanaIil4qHr4Te napvqntr cpeAorBa v rrpencrorrrlr4Te

11



nnaruaHl'Ifl. 3a cno6oAru{Te cpeAcrea ce o6lazcnr KparKocpoqHo r4HBecrr.rpaHe rrpr4 uafi-go1pu
JTTIXBeHII paBHI4 rrla.

MarypurereH aHaJrr{3

flo-4ony ca [peAcraBeHz (fzHaHcoBI,ITe aKTr4Br.r u rracvrBvr Ha ApyxrecrBoro K:bM Kpaf, Ha orqerHr4,neprloA' rpy[[paHl{ IIo ocrarbrreH Marypl{Ter. Croftuocrl{Te orroBecreHr4 B To3r4 a1urrrs
rlpe.4craBuBar He.4I4CKOHTI'IpaHIZ napwlHr rroTorlrr no .4ofoBopTTe Lr uaft-panuara ruta Ha KO{TO
B3eMaHero pecrIeKTI4BHo 3aAbnxeHuero e I'I3IrcKyeMo. Cyulrre cbAbpxar fJraBHrrlr4 kr rrLrxBu.

31 4erenrepu 2014

@uuaucoeu aKmurlt

Apyrra HereKyrrlri B3eMaurrf,

Terylu B3eMaHru or cBl,p3aHr,r Jrr{ua

Texyulz rbproBcKrr u 1py rLr B3eMaHuf,

llapuvura cpeAcrBa u eKBrrB€ureHTr4

@uuaucoeu nacuau
Hereryuu 3aA:bJrxeHr4.tr rro 3aeMr,r rz Quuaucon
JII43IIHT

Hereryuu 3aAlJrxeHrr.rr KbM cBbp3aHu rrzrJa
Texyun 3aAbJrxeHr{f, rro 3aeMr4 u rbuuancon
JII{3I{HI

Texyruz rbproBcKr{ w $pyru 3aAT,JrxeHriur

Texyruu 3aAbJrxeHrlfl KbM cBT,p3aH:a rrzrrfa

31 geneuepn 2013

@uuaucoeu aKmuru

Hereryruu B3eMaHrrur or cB:bp3aHrr Jrr4rla

Apyru HereKyrrlu B3eMaHr4rr

Texyuu B3eMaHrlf, or cBbp3aHrr Jrlrqa

TenyrUu rbpfoBcKrl r,r Apyrrr B3eMaHr4rr

llaprvnu cpeAcrsa rr eKBrrBaJreHTu

@uuaucoou nacuru
Herexyurr,r 3aAbJrxeHr{_{ [o 3aeMrr n $nnancon
JIII3I,IHI

Hereryruu 3aAbJrxeHr{rr KbM cBbp3aHV rr4rla
Teryr{u 3aAbJrxeHlrr uo 3aeMr{ u duHaucos
JIII3I,IHI

Teryruz rbproBcxr4 v !{pyru 3a/{T,rr>Kelvrfl

Texyruu 3aAbJrxeHr{r KT,M cBbp3aHu nurfa

Aol
Meceu

BGN'OOO

Orlao3
Meceqa

BGN'OOO

Or 3 ueceua

{o I ro4zHa

BGN'OOO

2505

392

3035

17200

352

125

Or 3 rueceqa

{o I roqnua
BGN'OOO

Or2ao5
foAuHr.l

BGN'OOO

O6uro

BGN'OOO

43

416l
1158

6644

Aa
+J

1656

1s6

1144

3556

t0

43

1s9

2381
2611

51sl

316

441

66855

4079

968

45

66855

4079

17675
3701
3228

77947 95538

Aol
Meceq

BGN'OOO

52

381

433

Orlao3
Meceua

BGN'OOO

Or2ao5
roAnHlr

BGN'OOO

2121

99

06uro

BGN'OOO

2t2l
99

829

1259

496

I9
829
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Jluxneu puuc

Pucrc Ha JrrrxB euo-o6nr ps aHr{Te rlapnqHrrre rrororlu

JlzxeeHzsr pIlcK 3a.{pyxecrnoro Bb3HrIKBa or nonyqeHr4Te AbnrocpoqHr4 3aeMr4. 3aerraure c nJraBaruu

JII4XBOHI4 rIpoIIeHTI4 I43JIafar flpyNecrnoro Ha JII,IXBeH pr4cK, cBbp3aH c r.r3MeHeHVe Ha 6rAeuu,rre

naptrqHlire norollu. 3aevure c Sr.rrcupaHl4 JII4xBeHr4 rrporleHTtr vgrarar lpyNecrnoro Ha JrLrxBeH

pI4cK, cBbp3aH c xole6auufl npu 6r,4erqo olpeAenrHe Ha crrpaBerrrr4Bu croftnocryr. 3a la xeAxupa

Te3I'I prlcKone, flpyNecrBoro I43rIoJBBa AepI{BarI4Bn v npyrur xeAxr4paqr{ r{Hcrp}MeHTr4 - xeAxrrpaHe

Ha Ilapl,IlreH rroToK.

flolururara ua [pyxecrBoro e na cKrloqBa AoroBopr,r 3a 3aeM npr,r Jrr.rxBeH rrporleHT, Szxcupau xru
rla3apHlrt, Hanpl4Mep EURIBOR, I4 eKcrIo3I4III{I'ITe ce cre.qsr peryntpHo.

HaJrlaqnocu'ITe rlo 6e:cpounu .qeno3lrrr4 s 6aHKosr.,r cMerKr,r ce oJrr,rxB-rrBar Ha 6aza sa o$uquanno
o6-seeHl{re @urcupanra JIIIXBeHII HI'IBa or cr,orBerHara 6auxa v npvxotrLrre oyrflx caHecbrrlecrBeHrr

rlo pa3Mep. Jlprxseuu HIIBa IIo ro3lr rI4II neno3lrrl4 He ca Ar,rpeKTHo o6nrpsaurn c na3ap1lr JrI4xBeHu

nHAeKcI{ Ho cbrleBpeMeHHo Mofar Ia 5sllat eAHocrpaHHo rrpoMeHeHr,r or 6auxara-xoHTpafeHT B

cJIeAcrBI'Ie Ha rIpoMeHVTe Ha rla3apa, llopa4rz roBa re3r.r Aerro3rzrr4 ca rperr.rpaHr.r Karo Srzuanconu
aKTr,rBLI C [poMeHnr4B Jrr4xBeH rrporleHT.

Prrono4crBoro Ha .4pyxecrBoro reKylrlo na6moAaea u alurar3upa HeroBara eKcrro3r4rlr4r cnprMo

rIpoMeHlITe B JII4xBeHrITe paBHI4Iqa. llopa4z HiIJII{qnero Ha r43BecrHa KoHrIeHTpa\vs, Ha nrrxBeH pr4cK

ce cl{Mynl{par pil3nuqHlr cueHapkru Ha peSuuaHcupaHe, [oAHoBsBaHe Ha cbrrlecrByBarrlr4 rro3r4rlunq

aJITepHarI'IBuo SrznaHcl{paHe LI xeAXLIpaHe. Ha 6asa rezu crleHapr4r{ ce r{3MepBa u e(fexra Bbpxy

SlauaHconu-s pe3ynrar Ir co6crseHnfl Karvrur rrpu npoMr:na Ha Jrr.rxBeHr{r nporleHT. Ta6rzqure uo-

4OIY O6O6TqABAT EKCIIO3PIIIII'TA HA APY}KCCTBOTO KbM JIITXBEHII' PI4CK:

31 gererunpu 2014 JIuxseHH
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@unaucos[ \acvBrl

JluxeeHu
(Durcr.rpan

ttuxset yo

BGN'OOO

618
3602

llponeulun
ruxseH Vo

BGN'OOO

1 836

5 8008

HefluxseHH

BGN'OOO

O6ruo

BGN'OOO

4688
67335

2234

5725

________p!9 _______s5t2 _________G12p _____@5!)

13



Ta6nnqara no-AoJIy IroKa3Ba rlyBcrBl4TeJrHocr-ra Ha Apyr(ecrBoro rrpa yBenr4rreH[e c 0,5ohB Jrr{xBeHr{,
npoIIeHT ua 6aza crpyKTypara Ha aKTrIBr4Te Lr lacrzBr.rre r<rnr 31 4exerranpu t,t nprz rrpeArronoxeHue qe
ce I4rHOpI4pa BIrLrflHvIero Ha ocraHaJILITe rrpoMeHn[Br4 BeJr[qzHz. E(ferr6T e u3MepeH 14 npercraBeH
Karo BJrr'rrHr4e Bbpxy Quuauconnr pesynrar npenr4 06rarane c AaH:bur.r.

31 4ercemrpn 2014

@nuaucostz aKTrrBI4

OuHancoel4 flacuBtr
Yeefl uq eqr4e/salra.neH ne Ha ne.rar6r.r n sary 6u
npeAn AaHr,rIn

31 aeKervrspu 2013

@uuauconz aKTI4BII

(Duuasconlr ilacvBrr
YserHqeuue/uanaaleHue Ha ne.{afl6u u sary6r.r
IIPEA|' AAHT,IIN

O6qo saeun v ru3krHr

Halra.lesu c:[apurtHLI cpeAcrBa lt flap]4rIHfl
EKBI.IBAJTEHTII

Hereu aurr

O6uto co6crBen Kalr.traJr

O6uro KarruraJr

Croruoureulre Ha 3aaJtr,?r(Hqrocr

flpoueHllreJrtrxBeH flpnyne.nnveHue
o c 0,So/o

IlponreulHe flrrxBeH
o/o

BGN'OOO

1250

7865s

BGN'OOO

I 836

58008

flpn yee.nuveune
c 0r5o/o

BGN'OOO

1256

79048

BGN'OOO

I 845

58298

EQerr or
yBeflrrqeHueTo

BGN'OOO

6

393

(387)

EQerr or
yBeJtHqeHn eTo

BGN'OOO

9

290

(281)

KauuranoB ptrcK
c ynpanneHr4ero Ha KanprraJra ApyxeorBoro rlenz ra cr*IIaBa vr
rrpoAbJrxr4 na $ynxqraouupa Karo AeficrBarlo rpeAnpr4{rr{e
Bb3BPbqAEMOCT HA I4HBECTI4PAHI,ITE CPEACTBA HA CO6CTBEHT4KA 14

3arzHTepecoBaHkr nvrfa 14 yqacrHr,rqrr B HefoBr,r.s 6usHec.

nolA:t)plKa BT,3MO)r{HocTLr -ro Aa
r4 Aa ocr4fyprBa cboTBeTHaTa

cTorraHcKrr noJr3t4 Ha ApyfrrTe

[pyxecrnoro ylpaBn-t{Ba KarII4TiuroB ara cv crpyKTypa u ilpaBrr KopeKrlt4r4 B Her c orJre.rl Ha
rIpoMeHI{Te B rrKoHoMHqecKI4Te ycnoBrls. 3a noAAr,pxaH e uJra KopktrlrpaHe Ha Karrr,rranoBara
crpyKTypa ,{pyNecrnoro Moxe Aa Kopl{rI4pa [narrlaHero Ha rr4B1rneHTpr Ha aKrlr4oHepr,rre,
Bs3Bpr,lqaeMocrra B6pXy Karrkrr&Tra Ha aKrllroHeprrre krlru eMvrcprilTaHAHOBI4 aKrlr,rr4.
flper ro4zHI4re, npuKnloqBarlz Ha 31 4exerranpn2014 r. u31 4erervrnpu2013 f. HsMa rrpoMeHr.r B
IIe JIIIT9, [o JII4TI'IKaT a Lrrv np oqecl,ITe 3 a yIIp aBneHI4 e Ha KarILr Tana.
{pyxecrnoro KoHrponkrpa ](ia|f.1rrura Ha 6asa ua Koeor4rir4eHT Ha 3aAnbxH-f,Jrocr. 'fosu roe(fqreHr ce
vt3rlkrcIrflBa KaTo HerHI{t Abnf ce pa3Aenlr Ha o6qrls KarllrraJr. Helrzs A:bnf ce pr3qrrcJrf,Ba Karo oro6ruure 3aeMV (nxmo'rnarqu ,,TeKyIrrlI 14 HereKyrrllr 3aeMul), KaKTo ca rroKa3aHr,r B orqera 3a
Qunanconoro cbcrosHl{g) ce rrpucrlaAHar napllTe rr napuqHtTe eKBrrBaJreHTrz. o6r{zsr Karrprr4Jr oe
Ll3rll4crgBa Karo ,,co6crBeHl4{ Rafrtt'IaJr", KaKTo e rIoKa3aH B orqera sa $zuancoBoro c."crotHl,Ie, ce
cr6epe c HerHr,rs ABnr.

Hn.eara Ha 3aAJrr'x'flJrocr KbM 3l AeKeMBprt ca KaKTo cJreABa:

2014
BGN'OOO

82624

(1282\
81342

391822
473164

2013
BGN'OOO

61610

(4e6)

6ttt4

371181

432301

l4VolTVo
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LlnQopuaqrrs 3a cKJrrcqeHure roJreMu cAeJrKrr MexAy cBbp3aHV Jrirla, qrrero MnHr.rMaJrHo
cr,Abp)fiaHrre ce olpeAeJrfl c nape46a

1' Hsrvra cAenKId MexAy cBbp3aHLI Jrur\a, cKJrroqeHr.r npe3 orqerHr.' nep[oA Ha reKyrlara
Snnaucona rorvHa, KorITo ca roBru-trrrl cbrrlecrBeHo Ha SzHauconoro cbcro.rrH r4e unvrpe3ynrarr{Te or
4efiirocrra Ha lpyxecrBoro B To3r.r [epr4oA.

2' Hstv.* cKnIoqeHI. cAenKI4 c:bc cB:bp3aHpr ltrra, orroBecreHrz B foAt4llrHr4r orqer, Kolrro uMarcbxlecrBeHo nrs4eficrnue Bbpxy ftunancoeoro cT,crorurre r4nr4 pe3ynrarvre or 4efiHocrra Ha
ApyxecrBoro rlpe3 cborBerHl'It orr{ereH rrepr{oA Ha reKyrlara SznancoBa roAr4Ha.

CTOIIAHCKI,I IIEJII4 3A 2015 r.

llpe: 2015 roAI4Ha p:bKoBoAcrBoro Ha [pyNecrnoro oqaKBa rrocrrrraHe Ha r4Ko'oMr4qecKrr n SurnauconpeynTaT B CbOTBeTCTBT,Ie C r4HTepecr4Te Ha aKllrroHepr4Te.
ocuoeuvre [apaMerpl{ Ir3xol{nla 3a rr3forBruero ua 6rzguec-nnaH a Ha,,An6ena,,A[ za 2015 r. caT6proBcKara rIoJIIrrI4Ka Ha ApyNecrBoro, I'IHBecrIzII[oHHara rlporpaMa sa 2015 r., HaeMHaT a ilorrrrngasa2015 r.
3a2015 r' BbB BaKaHIIt4oHHo cenurle An6ena Ha ro3rr erarr oqaKBaMe crraA Ha HorrryBKure. 3aroxenn
ca r 271 xl4n' HolqyBKI4, cperly 1 359 xun, HorIyBKr{ npez 2074 r., r4rrr4 c 88 xran. HorrIyBKs rro-MaJrKo.He ce [perBI'In(Aa yBenuYeHue vlrr4 HaMarreHr.re Ha cpeAHlrf, npr4xo4 or OcHoeuu yc.nyrz ua I
HorII)tsKa' Trproncr<ara6aza, c Kotro An6ena pa3rronara r 4o.o"op.saza20l5 r. e 6 372 6';;au.

flpu upneuaHero ua o$uqzalnus 6usrtec rrJraH Ha ,,Ar6eH a" Ail za 2015 r. rrle 6r,lat B3err4 noA
BHLTMaHTIe I4 cJIeAHr4Te oco6enocru:

or4reJreH ce3oH 201412015 r

ro perneHr4s,naCil
2015 r.

- rhaH 3a HoruyBK'rre v rrp[xoAr{Te or ocuosuz yclyru no rra3apr4- Bro4Ner sa Pexnaua2}l5 r.
- BroANer 3a My3r,rKaJrHo aprr4crr4qHa 4efinocr u ceKrop Kynrypa uo o6exrrz- oqaxsaHr{ npr4xorr4 or peHTa r,r or ropcKo crorraHcrBo npes i015 ..- llpuxo4l4 or HaeMI{ no 4efiuocrLI - r43rrbJrHeHr4e Ha HaeMHara rroJrlrrprKa- flrau 3a rlpuxonl4re n 6pofi Ha pecropaHTlrre n3a norrbJrHr{TeJrHrr ycnyra ro o6errrz za2015 r.- OruyclcaHe Ha piBXoAIr ga KMA n peMoHTrr za 2015 f. , B T.rr. KMA qacr or rrHBecr'rqvoHHara

nporpaMa Ha lpyxecTBoTo
- Bro.4Nerl{paHe Ha pa3xoAI4re sa IIEPCOHAJI npes 2015 f. - r43rorBrHe Ha rrlarHr4 pa3rrr4caHr4, no

ArrpeKrlrrn I cexropu / o6ercru 3arJflnara2}l5 r.
- llnanupaHe Ha pa3xo.ql4Te 3a or'erHa crofiuocr Ha croKr4Te, BKJr. opr.aHrr3r,rpaHo xpaHeHe,

onpeAent{He Ha AOTIyCTTIM pa3xoL V rvrMnrr4 crrprMo oqaKBaHr.rre rrpuxolr4 no o6exru, lrNp
AROLTND I'I3xpaHBaHe 2015 r, AocraBHI4 IIeHr,r rz MeHrora, HaArIeHKr4 n cno6o4nara KoHclryaqr4s,
xpaHeHe Ha nepcoHtula, KoHTpoJI LI MepKr,r 3a cbKparrlaBaHe Ha pa3xorkrre- ZgrorstHe Ha 6zsuec rIJIaHoBe no o6erru (ronannercu) uuacrroMarareJnrzre 4efrnocrrz- oqareaurl [poMeHIz B IIeHI'ITe Ha croKr4Te r{ ycnyfr4Te rrpe3 2075 r.,4e$naquxr a za 2074 r.,
OIIAKBAHLI HI,IBA

- O6nrpsBaHe Ha Te Ha AbulepHr{Te 14 rpyxecrBa.- flpoueur.r B r,rHB u, rroroK Ha An6eua An.
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llHQopuaqrrfl rro .rr. 187 g or TrproBcKrrfl 3aKoH
IIpes 2014 f. He ca npu4o6ulaHz Iz rpexBbpJrrHrr co6crnenz aKrlrru or [pyNecrBoro. Krna 3l
AeKeMBpI{ 2014 t. [pyNecrnoro rlplrrexaea co6creeHr,r aKrIIlIl or Kanr4rilJr u " .l" ca B pa3Me p na I2g
xul. 6p., na croftnocr 1 536 xr{Jr. JrB.

tr{uSopruaqvs' 3a rlpl{JraraHe Ha MexAyHapoAHo rrprr3Harrrre crauAaprn ra go6po KoproparrrBHo
yrrpaBJreHrre ilo,ril,92, ail.2, r.3 or 3IIIUK

,,Ar6eHa" A.{ e upraeJra rrporpaMa 3a
KOpnopaTr.rBHo yrrpaBneHr.re, KorTo
LI3rrT,JrH_r{Ba oT Apy)KecTB OTO.

nprrnafaHe Ha MexIyHapoAHo npv3Harr.rre craHlapru :a 4o6po
e rrpeAcraBena Ha Konmcflsra sa (funaucon HaA3op r{ ce

3zutoNenure n flporpanra'Ia 3a 4o6po Kopnoparr4BHo ynpaBJreHrre Ha An6ena A[ nonoN euux 6xxa go
rorl{Ma crerleH peanl{3lzpanu. O6rqoro cl6panue Ha aKllrroHepr4Te Berre rro rpa;iwryrfl ce [poBexAa no
HarII{H' AaBarI paBHI4 rlpaBa 3a yqacrl4e Ha aKUIroHepI,ITe, cro6pasno 3aKoHa; 6eure B3ero peureHr4e 3a
pa3rlpeAentHe Ha !,I{BIII.9HT, qlreTo piBAaBaHe rrporklqa IIo MaKcIrManno y4o6eH 3a aKrlr4oHepure
HaqI4H; TeKyIrIo piL3KpI{BaHara unfropMallut 6enre no4anaHa KbM Korr,rvczsra sa $zHaH.o" ,ruj.op,
Bslrapcra (foH4ona 6opca z I-{eHrpzurHlr{ rerro3r4Tap B cpoKoBere 14 c6c clAr,p}KaHrrero c:brJracHo
14 3I,I CKB AHI4 flT A HA 3 AKOHA.

,,Ar6eqa" A[ pa:xpl{Ba pefynupaHuta zn(fopnraqar npeA MeAr{r,rre vr o6rqecrneHocrra qpe3
zu(poprrlaqlroHHara cplcreMa X3News, onepupaHa or nbrqepHoro ApyxecrBo Ha 6opcara ,,Cepnz3
Quuanconu ila3apkr" EOOA I4 rlpe3 clrerlr4anr,r3LrpaHuta(pznaucona Mervrllnvestor.bg. Zu6opnaauirru
ce ny6ruryBa n Ha KopnopatvBnnfl. cai,n sa An6eHa http:llcorporate.albena.bgl , u ,ro-"u*"rt.
acrIeKTI4 or Het ce npeAcraBf,T rr Karo HoBr.rHr4 Ha fJraBHrz.rr caftrhttp:llwww.albena.bg
[IaHaI'tur<ara Ha KanvtranoBlzt cBflT HaJIara aAeKBarHocr Ir r"bBKaBocr B cborBercrBlze c HoBr{Te
3aKOHOBI4 pefnaMeHTlr V Lr3rICKBAHVrfl., HOBI{Te Bb3MOXHOCTT{ 14 3aAbJrxeHrrs. OcseH rroHflTr4eTo 3a
4o6po Kopnoparl4BHo yrIpaBJIeHLIe, ce HaJrarar rr rroHtrTr.rrra 3a 6ragnec - err4Ka r,r 3a Koprroparr.{BHa
coquanHa orroBopHocr BbB Bp63Ka cpas6upanero, qe e4uo uy6nvqHo ApyxecrBo tpx6naAa 6rle or
rron3a He caMo sa ce6e crr, Ho u sa o6tuecrBoro.

OTIOBOPHOCT HA PbKOBOACTBOTO 3A OI4HAHC OB,PIfl OTIIET

Orronopnocrra 3a pI3rorBtHero v AocroBepHoro rrpeAcraBrHe Ha ro3r4 LrH1uBkrryureH SuuaHcon
orr{er B cborBercrBl4e c Mex4ynapoAHI,ITe craH.4aprll :a SnnaucoBt4 orqerr4 , rrpkrervr n Enponeficrcz.r
cT'lo3, ce HocI4 or pbKoBoAcrBoro. Tasu orroBopHocr BKJrroqBa: pa:pa6ornaue, BHeAprBaHe 14

noAAspxaHe Ha cllcreMa 3a BbrpelxeH KOHTpOJT, CBbp3aHa c rl3rorB.f,Hero Lr AocroBepHoro
rlpelcraBflHe Ha SItuancoBl4 orqerl{, KoI{To na He cbAbpxar cbrrlecrBeHr4 HeroqHocrrrr, orKJro :rrelufl, vr
HeCbOTBeTCTBIrtt, HO3aBIICIIMO AaJII,I Te Ce .[bJIXaT MA r4rru Ha fperxKa; [oloop r4 rrpr4Jrox{eHr4e
Ha rroAXoArrII{ CqeToBoAHr,r noILlTr4KLl: V U [puonr,r3I,ITeIHU CqeTOBOAHI,I OUeHKLT. KOr.rTO
Aa ca pa3yMHr,r IIpr4 KoH

Kpaorrvrup CraHes
/Zgnrmrureleu
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