» OPTTEXHHUKA ” AJL
®UHAHCOB OTYET 3A 2016 r.

NPUJIOXKEHHUSI KbM ®UHAHCOB OTUHET

1. AH®@OPMAILIASA 3A IPYXXECTBOTO

,, OPTTEXHUKA > AJl rp. Cuiictpa € akLMOHEpHO APY’KECTBO, BIIMCAHO B ATEHIMATA MO
BrnucBaHuaTa noa Ne 20080911145159/11.09.2008 r. Cepganuiiero M aapeca Ha ynpaBieHHE Ha
JpyxectBoTo € rp.Cunuctpa, yi. [letsp bosmxues Ne 31.

1.1.CobceTBeHOCT M ypaBJjeHue

OCHOBHMAT KallMTaj € NpeAcTaBeH M0 Heropara HOMMHAJIHA CTOMHOCT M CHOTBETCTBA Ha
aktyanuata My cbieOna peructpauus. Kem 31 nexemepu 2016 r. BHECEHHUST HAIbJIHO OCHOBEH
Kanutan e B pasMep Ha 255381 sieBa, BHHMCaH B KHWraTa Ha aKUHMOHEPUTE U € pasNpeleneH B
255381 6post MouMeHHH Ge3HANMYHH aKLWHU BCsKa ¢ HOMMHANHA CTOMHOCT OT 1 neB. [IpysxectBoTo
uMa U JONBJHMUTENEH Kanutan 42412 nesa. llpe3 oTueTHHA NEepUOJ HAMA YBEJIMYEHHE Ha
Kanurana.

AxumonepHoto yuactue B Oprrexnuka AJl xbm 31.12.2016 r. e pasnpeleieHO KakTo
cieqBa:

AKUHOHEpPH % oT kanuTajga | Opoil aknuu
Oprumnekc Al 37.94 96884
Oprrexunsect A/l 32.36 82637
3naTeH neB XonauHr AJ] 17.55 44830
duznvecky auLa 10.83 27665
JIpyru 1opuMuecky JuLa 1.32 3365
100.00 255 381

Jpy’eCTBOTO MMa eTHOCTeNCHHa CUCTeMa Ha ynpasjeHue ¢b¢ CbBET HA ANPEKTOPUTE OT
TpHUMa YJIEHOBE:

Bwp6an ['eoprues Bopbanos

Pymen Bacunes Paiiues

Bbenuo ['eoprues benuen

IMpencenaten Ha CBBETa HA JMPEKTOPUTE M MSMBJIHUTENEH IMPEKTOp € MHX.Bbpba
['eoprues BupbaHOB.

OputHuAT KomuTeT Ha Oprrexnuka AJl e ch3gaseH ¢ pemenne Ha O6IOTO ChOpaHUe Ha
akuuonepure or  17.04.2009r. Ha ocHoBanue 3H®PO. Twil KaTo ApYKECTBOTO OTroBaps Ha
nocoyeHure Ha wi. 40 1.k ot SHOO kputepun, QyHKUHMUTE HA OJUTEH KOMUTET C€ OCHLICCTBABAT
oT CeBera Ha aupekTopure. OC Ha aKLUHOHEPHUTE BB3NOKU GYHKUMHUTE HA OAUTEH KOMUTET Ja ce
U3MBJIHABAT OT:

1. benuo I'eoprues benyes - IpeAceaTell Ha OIUTHHUS KOMHUTET
2. Bwp6an ['eoprues Bup6aHOB - 4jieH Ha OUTHHUS KOMUTET
3. Pymen Bacunes PaiiueB - YICH Ha OOUTHHA KOMUTET

[Ipe3 oTueTHATa rOAMHA OJUTHHS KOMMUTET CE € OTUHTA 3a CBbpPLIEHATA OT HEro ACHHOCT
npe ChBeTa Ha NMPEKTOPUTE M TPEACTOM Ja NPeJCTaBM JOKIaja 3a JekHocTra cu npel Ob1oto
cbOpaHue Ha akiiMoHepuTe npes 2017 r.
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1.2. lIpeamer Ha geiinoct

IlpeameTsT Ha peiiHocT Ha Oprrexnuka AJl, rp. Cunuctpa BximrouBa: Passoiino-
BHEJIPUTE/ICKA M NPOU3BOACTBEHA [AEHHOCT B 00NacTTa Ha KOMIIIOTBPHATA U OpraHM3alMOHHA
TOXHHUKA, CNIeLMaTHa eNeKTPOHUKA, MHCTPyMEHTAHA EKMITUPOBKA U TEXHOJIOTHH, CTOKH 3a OuTa,
TBPrOBHA B CTpaHata M 4yxOWHa, oO0ydyeHHWe W KBaiupuKamus Ha KaJpu, OTAaBaHE MOJ Haem,
NMpUOOUBAHE W yNpaBIEHHE HA BELHH MpaBa.

1.3. CtpykTypa Ha apy:xecTBOTO

JpyKecTBOTO HAIMA Pa3KPUTH KIOHOBE U NPEICTaBUTE/ICTBA.

ApyecTBOTO HsIMa yyacTue B Apyru Jpy>KecTBa.

1.4 ®unancoBu oTyeTH
Hactosmusit ¢unHaHcoB oTuer e MHAMBUOYalleH 32 mnpeanpusatieto. Toii o6xsamia

nH(pOpMaNs 32 TEKYIUUs U MPEAXOIHUS OTYETEH nepuon — 2016 u 2015 r.

1.5. O6mu ¢punancoBu nokasaTenan 3a nocaennuTe 2 TOAMHH

(xun.mB.) (xun.nB.)
";qu 3a BCEOOXBATHMA 0XO0] 2016 . 2015r.
Ipuxomun u apyru noxonu 3391 3198
Pasxonu ot oneparupHa neiinoct -4018 -3661
L(3ary6a)/neqan6a OT ONepaTuBHA JEHHOCT -627 -463
| dunancosu NpUX0Iu 17 14
DuHaHCOBH pa3xoau -64 -61
(3ary6a)/neuanda 3a nepuona npeay ganbiy -674 -510
lIpuxoan/pasxonu 3a nanbuy BEpxy nevan6ara -65 -50
(3aryba)/meuanba 3a nepuosa -609 -460
| Otuer 3a GuUHAHCOBOTO CHCTOSHHE 2016 r. 2015r.
AKTHUBH 3469 3943
[Tacusm 1173 979
IEO6CTB6H Kanurain 2296 2964
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1.6. Epextute 0T Punancorata kpusa npe3 2016 r. u npeanpueTHTE MEPKH OT
APY:KEeCTBOTO 32 HAMAJISIBAHE HA BIAUSIHUETO i

IIpes mocneHUTe rOJMHY B CTPaHATA CEPHO3HO BIUAHME OKA3BA CBETOBHATA ¢uHaHCOBa U
KpeanTHa Kpu3a, KOATO MOCTENEHHO €CKamupa W MpepacHa BBB BCeOOXBATHA nasapHa kpusa. Tsa
AaBa CBOMTE OTpA)XKEHUS BBB BCHYKU CEKTOPU M OTPAciHH 4pe3 3a0aBsHe HA UKOHOMHYECKHUS
pacTeX, HaMansBaHE HA MNPUXOMUTE W CEPUO3HHU MPOGIEMHM B JUKBUIHOCTTA HA THPrOBCKUTE
ApyxecTsa. ToBa chb3faBa NMPeANOCTaBKY 3a APYIKECTBOTO Aa NPOJBJDKH CBOATA JIeHHOCT B e€HA
TpyAHA HKOHOMHYECKA 00CTAHOBKA.

PBroBomCTBOTO OuUakBa, ye chimecTByBalMTe KAMMTAIOBH pecypcu M M3TOYHHMIIM Ha
¢uHancupaHe Ha ApyKeCTBOTO e GhAAT AOCTATHUHH 3a Pa3BHTHETO Ha AciHOCTTa My. OT cTpaHa
Ha pBKOBOACTBOTO Ha APy KECTBOTO (PUHAHCOBHUTE PUCKOBE TEKYILO CE VICHTUPULMPAT, U3MEPBAT
Y HaOJIOaBaT C MOMOLITA HA PA3IUYHU KOHTPOJIHM MEXaHM3MHM, 3a J1a Ce ONPEJENAT aJeKBaTHU
UCHW Ha MNPOAYKUMATA M YCIyruTe, NPEJOCTABSIHH OT APYKECTBOTO, EHATA Ha NpUBIICYEHHUTE
CPEACTBA M Jla Ce OLCHAT aJCKBaTHO ()OPMMTE HAa MOANBPXKAHE HA CBOGOLHMTE NUKBMIHM
CpeACTBa, 6€3 Jja ce IoNycka Heollpas/ana KOHUEHTPaLKs Ha AaieH PUCK. )

PBKOBOICTBOTO Ha ApyXecTBOTO mpeanpuema Cepusi OT MEPKH 3a aKTyalusupaHe U
aAanTMpaHe KbM HOBHTE YCJIOBUA HA MOJINTHKATA CH IO yIpPABJAEHHE HA (PMHAHCOBUTE U OH3HEC
PHCKOBE, & IMEHHO:

® TBbpPCEHE HAa HOBU BB3MOXHOCTH 32 paslIMpsBaHE HA Na3apuTe ¢ MAaKCHMAaJHO
M3MOJI3BaHE Ha CHLUECTBYBAIIMTE MPOU3BOACTBEHH MOILHOCTH HA IPY)KECTBOTO;
® ONTHMH3KpaHe GPost Ha MEpPCOHANA U MOBUIIABAHE Ha e(eKTUBHOCTTA Ha Tpyna;
¢ TeKylu KOHTPON M ONTUMH3MPAHE HA CTPYKTYPATa Ha Pa3XOLHTe;
LlenTa Ha pHKOBOJCTBOTO € 1a Ce OCHIypH Pa3yMHO 3ana3BaHe Ha OGEMHUTE Ha JeHHOCTTa U
NOKa3aTeIMTe Ha JIPYKECTBOTO.

2. OCHOBHH MMOJIOXKEHHS OT CYETOBOJHATA MOJIMTHUKA HA IPYKECTBOTO

2.1. basa 3a M3roTBsiHe Ha PHHAHCOBHS OTYET

OQunaHcoBuaT oryer Ha Oprrexuuka AJ[ e W3rOTBEH B CHOTBETCTBHE C BCUYKH
Mesxnynaponsu crannaptu 3a GMHAHCOBO OTUHTAHE (MCDO), koHuTO ce CBCTOAT OT: CTaHAApTH 3a
(uHaHCOBO OTYMTaHe W OT THIKyBaHus Ha Komurera 3a paziacHenus nHa MCOO (KPMC®O),
ono6peHu oT CeBera 10 MexIyHapOIHH CUETOBOIHH crangapti (CMCC), u Mexaynapoauure
CYCTOBOIHH CTAaHAAPTH U THIKYBaHHATA Ha [I0CTOSHEH KOMMUTET 3a passicHsBaHe (IIKP), ono6penu
or Komureta no MeskayHapomHu cueToBoanu craigaptd (KMCC), u xouro ca npuern ot
Komucusra va EBponeiickus cpro3 /EK/.

Jpy>KeCcTBOTO mpunara BCMYKH HOBM W/WiH PEBU3MPAHU CTAHAAPTH M THIKYBaHHUS,
Ch3naneHu oT ChbBeTa o MekIyHapoIHH CYETOBOAHH cranaaptu (CMCC) u pecn. or Komurera
3a pasacHenus Ha MCDO, kouTo ca yMecTHH 3a Herosara JeHHOCT.

2.2. C4eTOBOAHM MPeANOJIOKEHUSA U NPHOJIH3HTETHH CYETOBOAHH OLEHKH

HacTosusar ¢unancoB oTuer e usrorsex NpM CNiasBaHe HA NMPUHLMUIA HA UCTOPHYECKATA
LieHa, MOAMUUKPaH B OMPEEIeHH Cydau C NpEeoIIeHKaTa Ha HAKOWU aKTHBHU U MACHBH MO TAXHATA
ClpaBelIMBa WM ApYyra CTOWHOCT, KAKTO TOBA € IOCOYEHO HA CHOTBETHUTE MECTA.

[Ipunoxenuero na MC®OO M3UCKBA OT PpPBKOBOACTBOTO Ja TIPUIOKM HIKOU
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NPUOIU3UTENHN CYETOBOAHH OLEHKH H MPENTIOIOKEHHUS NIpY U3TOTBSHE HA FOJULIHHS (PHHAHCOB
OTHET W TIpU OMNpeAeNsHE Ha CTOMHOCTTAa HA HAKOM OT aKTWUBUTE, MACHBHTE, NPpUXOAUTE W
pasxonute. BcHukM Te ca M3BBPIIEHH HA OCHOBATA Ha Hali-7100para npeleHka, KosTo € HanpaBeHa
OT PEKOBOACTBOTO KbM JaTaTa Ha U3rOTBAHETO Ha QHHAHCOBHUS OTueT. J[eiCTBUTENHNTE pesyaTatu
Onxa Moriu na ce pasIMyaBar oT NpPeACTABEHHTE B HACTOALMSA (bUHAHCOB OTYET.

Jpy»eCcTBOTO BOAM CBOMTE CYETOBOIHH peructpy B 6biarapcku nes (BGN), koiito npuema
KaTo HErosa OTHETHa BalyTa 3a NpeAcTaBsiHe. JJaHHHTE B OTYETa M NPHIOXEHUATA KbM HEro ca
[IpCICTAaBCHH B XUJISIIM JIEBA, OCBEH aKO HEIO APYro MU3PUYHO HE € YKa3aHO.

2.2. IIpoMeHH B CHYETOBOAHATA MOJHTHKA U CPABHHUTEIHH JaHHH

JApyKeCTBOTO mpejcTaBst cpaBHUTeNHA MHPOPMAUUS B TO3HU bHMHAHCOB OTYeT 3a eAHa
Npeaxo/Ha roauHa.

Koraro e neo6xon1Mmo, cpaBHUTENHHTE NaHHU ce pexnacuuuupar (¥ npeusducisBar), 3a
Aa €€ MOCTUIHE CBIIOCTABMUMOCT CHPAMO IPOMEHH B NPEACTABSIHETO B TEKYILATA FOJUHA.

Ilpes 2016 r. ca HanpaBeHM peTPOCIEKTHBHH NPEU3YHCICHHd U pekacupuKauuy B
CpaBHUTE/IHATa HHpOpManus 3a 2015 . J[OMbIHUTENTHO, pPHKOBOJCTBOTO HE € IIPHEJIO MPOMSHATA B
MCC 1, nokosnkoTo He € 3abIKMTENHO, 33 CMAHA HA HAUMEHOBAHHETO HA OTYETa 34 BCEOOXBATHHUS
AOXOA — HOBOTO HAMMCHOBAHKE € OTYET 3a [evantara MM 3arybara U Ipyrus BceoOGXBaTeH A0XOT .

2.3. @yHKUHMOHAIHA BAIYTA U IPH3HABAHE HA KYPCOBH pas3juKu

Otaennute eneMeHTN Ha roAMIIHHA (UHAHCOB OTYET HA JPY’KECTBOTO CE€ OLICHABAT BLB
Bajlyrara Hd OCHOBHATa MKOHOMMYECKA Cpefia, B KOATO APY)KECTBOTO M3BBPIIBA ASHHOCTTA CH,
HapeueHa ¢yHKUHMOHanNHa BanyTa. OYHKUHOHANHA M OTYETHA BajyTa Ha TIpeACTaBIHE Ha
(uHaHCOBHSA OTHET Ha APYKECTBOTO € 6BbarapckusT nes. Ot 01.01.1999 r. o cunara Ha BbBECHUS
B bearapus Bamyren Gopa GBIrapckusT Jies e ¢ ¢uxcupaH Kypc KbM €BpOTO B ChOTHOIIEHHE BGN
1.95583 : EUR 1. Jlanuwte B OTYeTa M MPHIOKEHUATA KBM HETO Ca NpPEICTaBEHU B XUJISM JIeBa,
OCBEH aKO HEILO JAPYro U3pHUYHO HE € YKA3aHO.

Ilpy nbpBOHauanHO Mpu3HaBaHe, cueika B 4yXJACCTpaHHa BajyTa Ce 3aIliCBa BbHB
}yHKUMOHANHATA BaNyTa, KATO KBbM CyMaTa B YY)KIECTpaHHa BallyTa Ce npuiara OOMEHHHUAT Kypc
KbM MOMEHTA Ha cAe/kata niu onepanusta. [lapuunuTe cpescTBa, B3eMaHUATa M 3aXbIKEHHSATA,
KaTo MOHETApHM OTYETHH OOEKTH, NEHOMHHMPAHH B YYXXAECTPAHHA BANYTA CE& OTYHTAT BHB
$yHKUMOHANHATa BallyTa KaTo ce Npuiara 0GMEeHHHST Kypc, nyonukyan ot BHB 3a nocnegnus
paboTeH JeH Ha CHOTBETHHA Mecel. BcHyKH Mapu4yHU aKTUBH M I1aCHBHU, ACHOMHHHMpPAHU B
HYHACCTpaHHA BajgyTa, Ca NPEM3UMCICHH B JIeBa MO 3aKIouuTennus kypc €Ha BHB kbM 31
AexemBpu 2016 roauHa. 3aKmIOUYMTENHMTE KypcoBe HA Hal-3HAUMMMTE BallyTH,  KOHTO
APYXKECTBOTO € M3MOJI3BANO B JEHHOCTTa CH Tpe3 roamHara, keM 31 aexempu 2016 r., ca, KakTo
cre/Ba:

UyxaecTpaHHa BajyTa 31.12.2016 r. 31.12.2015 r.
1 eBpo /duxcupan kypc/ 1.95583 1.95583
1 nonap na CAIIJ 1.87107 1.79010

HCMOHeTale/ITe OTYETHU OOEKTH B OTYeTa 3a (I)I/IHaHCOBOTO CbCTOAHUE, NbPBOHAYATIHO
ACHOMUHHPAHH B Hy>XXACCTpaHHa BajlyTa, Ce€ OTYHTAT BELB (I)yHKI.II/IOHaJ'[HaTa BaJlyTa KaTo ce
npujara UCTOPHUYECKUST oOMeHeH KypC KBbM Jarara Ha onepauusaTa U IOCHEABAll0O HE Cce

NPEOLECHABAT 110 3aKJIHOUUTENICH Kypc.
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Edexrute 0T KypcoBHTE pa3iHMKd, CBBP3aHHU C YPEKAAHETO HA CHEJNKH B 4Yy)XKIECTPAHHA
BaJlyTa, WM OTYMTAHETO HA THPrOBCKM CHCIKU B Uy)KAECTpaHHA BajyTa [0 KypCOBe, KOHTO ca
pasiu4YHH, OT TE3M, MO KOWTO MBbPBOHAYANHO ca OWIM NpPU3HATH, Ce BKIIOYBAT B OTYETa 3a
BCeOOXBaTHMA N0XON (B neyanbaTa WM 3arydarta 3a nmepuoja) B MOMEHTA Ha BB3HUKBAHETO MM W
ce NpeACTaBAT KaTo PUHAHCOBU NMPHUXOAU H Pa3Xx0/Iy.

2.4. llpuxoaun
[IpuxoauTe B ApYXKECTBOTO c€ NpHU3HaBaT Ha 0as3a MPUHUMNA 3a HAYMCIIABAHE U 10
CTENEHTA, A0 KOATO CTONAHCKUTE U3roAu ce NpuaoOHBaT OT APYKECTBOTO U JOKOJIKOTO MPHUXOIUTE
MOTaT HaIEXKAHO J1a C€ U3MEPSIT.
[Ipuxonute oT Nnponaxx6u ce HAYUCISIBAT B MOMEHTA HA TAXHOTO BH3HUKBAHE, HE3ABUCHMO
OT MAapHYHUTE NOCTBIUIEHUs M nnamaHus. OTUMTAaHETO W MPU3HABAHETO HA MPUXOJUTE U
pasxoauTe ce U3BBPLIBA NPH CNIAa3BaHE HA WU3UCKBAHETO 3a NPUYMHHA U CJICJCTBEHA BPBH3Ka MEXIY
Tax. [Ipuxomute Ha apyxecTBoTO ce npu3HaBaT cbriacno MCC 18 ToraBa, Korato pe3ynTarsT OT
C/IEJIKMTE MOXE 21a C€ OLICHHU HaAEXIHO, T.e. KOraro:
e Cymara Ha npuxoja Moxe Ja Obie HaJeKIHO OLICHEHa;
e BeposTHo € 1py»KecTBOTO a MMa HKOHOMUYECKH MON3H, CBBP3aHU ChC CHIENKATA,
e Ertana Ha 3aBBpIUEHOCT Ha CJEJKaTa KbM Aarara Ha OanaHca MOXe HaJeXIHO Ja ce
OLIEHU
e PasxoaWre, HanpaBeHHU MO cIAeNKaTa MOrat HaJexaHO 1a O'bAAT OlieHEHH.
[IpuxoauTe ce oneHsaBaT Ha 6a3a crpaBeAIMBaTA LiEHA HA MPEJOCTABEHUTE YCIIYTH, HETHO
OT KOCBEHH JaHbUM (JaHBK BBpXy Ao0OaBeHaTa CTOWHOCT) W MPENOCTABEHW OTCTHIKH U padaTH.
Ilpu npenocTaBiHETO Ha YCIYTH, NMPUXOJWTE CE€ NPH3HABAT MPU MPUKIIOYBaHE HAa CHOTBETHATA
yciyra IpH clla3BaHe Ha MPUHIUNA ChIIOCTABUMOCT MEX Iy NPUXOIUTE U Pa3XOJIUTE.
IIpu npojaxOMTe Ha CTOKK NIPUXOANTE ce NMPU3HABAT, KOraTO BCHYKH CBHIIECTBEHH PUCKOBE
U MOJI3H OT COOCTBEHOCTTA Ha CTOKUTE MPEMHMHABAT Y KyIlyBaua.
[IpuxoauTe OT HaeMH ce MPU3HABAT HA JIMHEEH NPUHLMI 33 IepHojia Ha Haema.
@uHAHCOBUTE TIPUXOAM C€ MPEICTaBAT OTACIHO B OTYETa 3a BCeoOXBaTHUs A0X04 (B
neyanbara MK 3arybara 3a 1epuoja) 1 ce ChCTOST OT: MPUXOJH OT JIMXBH, MOJOKHTEHH KYPCOBH
Pa3JIMKH, NPUXOAU OT ONepaluu ¢ GUHAHCOBU aKTHBU U MPUXOAHU OT YYacCTHS.
2.5. Pa3xoau
Pasxonure B Ipy»KECTBOTO Ce NpHU3HABAT B MOMEHTA Ha TAXHOTO BB3HHMKBaHe M Ha 6asa
NPUHIUITATE HA HAYMCIIABAHE M CBIOCTABUMOCT, U A0 CTEMEHTA, 0 KOATO TOoBa He Gu J0BENO 3a
NpY3HaBaHE Ha AaKTUBH/TIACUBH, KOWTO HE OTIOBAPAT Ha ONpeJeSeHUATa 3a TaKWBa CBHIJIACHO
MCO.
Pasxoaute 3a ObA€IIM NEpUOAN ce OTIAraT 3a NMPU3HABAHE KaTO TEKYII Pa3xo/ 3a MEPHOJa,
npe3 KOMTO JOrOBOPHUTE, 38 KOUTO CE OTHACST, Ce U3ITbJIHSABAT.
®uHAaHCOBUTE DPa3XOAW C€ MpPEACTABAT OTAENIHO B OTYETa 3a BCeOOXBaTHUA N0XOJ (B
neyanbarta MM 3arybara 3a NEpHOAa) U C€ CHCTOSAT OT: Pa3XOdH OT JUXBHU, OTPHLATETHH KYPCOBU
pa3/MKH, pasxolH OT oIepaluy ¢ GUHAHCOBH aKTUBU M JPYrd GUHAHCOBH pa3xo/u.
bankoBuTe Takcu ce TpeTHpaT KaTo GUHAHCOB PasXxonl.

2.6. Pa3xonu mo 3aemu
Pasxogute mno 3aemu, KOMUTO Morar NpsAKO Ja ce OTHAcAT KbM MNpHIOOMBAHETO,
CTPOUTENCTBOTO HJIM MPOU3BOACTBOTO HAa €UH AKTHB, C€ BKJIOYBAT B CTOHHOCTTA HA TO3M aKTHB.

14



» OPITTEXHHUKA » ALl
®UHAHCOB OTYET 3A 2016 1.

Takupa pasxonn no 3aemu ce KalluTalnsupar Kato 4act ot ceGecToiiHoCTTa Ha aKTHBa, KOraTo
CBUIECTBYBA BEPOATHOCT Te Aa AOBEAAT 10 ObJieln nKkoHOMUYeCKH M3rony 33 NPEANPUATHETO K
Pa3XOIUTE MOraT HaAeKAHO 1A Ce OLEHSIT. Hpyrute pazxoam no saemu ce TIPU3HABAT KaTo pasxoj
B ICpHOIa, npe3 KOHTO ca u3BbplueHY.

Otrosapsiiy Ha ycn0BuaTa akTus e AKTHB, KOHTO HEMPEMEHHO M3HCKBA 3HAYMTENCH nepuosa
OT BpEME, 3a Na CTaHe roToOB 3a NpeaBUskKIaHaTa My ynotpeba unu npojax6a.

B crenenta, B ko510 ce 3aemar CPEACTBA CNIELMAITHO C e MOJIyYaBaHe Ha eaUH OTroBapsiiy
Ha YCNOBUATA aKTHB, pa3MEpPBT HA PasxOmuTe [10 3a€MH, KOMTO MOrar aa ce KanuTaiu3upar no

npe3 nepuopa, ce H3Bagu BCIKAKBR HWHBECTUIIHOHEH A0xXoa or BpEMEHHOTO HHBECTHpaHE Ha
CpEACTBATA OT TE3M 3aeMHU.

2.7. UmoTH, MamuHuu u ChOPBIKEHHS

[Tpn nbpBoHauanHoTO NpUAOOHBaHE UMOTUTE, MAIIHHHTE K CBOPBIKEHHATA CE€ OTYMTAT MO
cebecToHHOCT (LeHa Ha pHA0OHBAHE), KOATO BKIIOYBA [IOKyTHaTa 1ieHa, MUTHHYECKUTE TAKCH M
BCHYKH ApYTH MPEKH pasxoau, HeoOX0AUMH 3a [IPUBEIKNAHE HA aKTHBA B pabOTHO CHCTOSHHE,

Hmoture, matunure u CBHOPBKECHUATA CE OLCHABAT M0 [[eHa Ha npuaobuBaHe, HaManeHa c
Pa3MEpa  Ha HauuclieHaTa aMOpTH3aLUs | HaTpynaHarta 3ary6a ot oGesnenka /MCC 16— Hmory,
MALIHHH U ChOPBIKEHHS/ - IpenopbukTeneH MOJIX0 1.

HNocneasawmre pasxoan ce NprbaBaT KbM GanaHcoBata CTOMHOCT Ha aKTHBa WM ce
OTHHTAT KAaTo OTAENEH aKTHB, CamMO KOrato ce 09aKBa, 4e APYKECTBOTO Wi MOMYYH ObAeniy
MKOHOMHMYECKH U3rOJM CBBP3aHH C ynoTpebara Ha TO3M aKTUB M KOraro OTYETHATA CTOMHOCT Ha
TNiocieBakTe pasxoaM Moxe Oa Obie AOCTOBEPHO omnpernesnena. Bewuku apyru pasxoau 3a
MOAAPBAKKA U PEMOHT Ce 0TpassBaT B OTYeTa 32 BCeoOXBaTHUS 10Xx0J (B meuanbara mim 3arybara
3a Iepuoja) B nepuona, B KOHTO ca H3BBPIICHH.

CroiiHocTHUAT npar Ha CBhIIECTBEHOCT 3a JBATOTpaiiHHUs MarepuajeH akTuB 3a
npeanpusatuero e 700 na.

TAXHATA NMPEHOCHA CTOMHOCT, TO mociemHaTa ce KOpHrupa 10 BB3CTAHOBMMATA CTOMHOCT Ha
AKTHBHTE. 3ary6ute oT oGeslenka ce oTunTaT B OTHETa 32 MPUXOAUTE U PA3XOAUTE, OCBEH aKO 3a
A€H aKTHB He e (OPMHpaH MpeoLeHbYeH pesepB. ToraBa ob6e3uenkara ce TPETHpPA Karto
HAMAJICHUEe Ha TO3U pe3epB, OCBEH aKko T He HaJXBBPJIL HEroBUA pasMep, KaTo Torasa
NMPEBHILICHUETO Ce BKIIIOYBA KATO PasXo/ B OTYETa 32 NIPUXOJUTE U pasXxoauTe.

HpyxecTBoTo npunara usncKkBanusTa Ha NpCNOpBYUTENHUS NOIXOA MPH OLEHKAaTa Ha
HMOTHUTE, MaLIMHUTE, CHOPBKEHHATA 1 obopyasaneTo cbriacao MCC16 ¢ H3KJIIOUEHUE Ha 3eMuTe
W CIpajuTe, KOMTO ca Mo Crnpase/nBa CTOHHOCT.

HpyxectBoTO ma HETEKYILILM aKTHBH, HAETH O JOTOBOP MO (pvHaHCOB TM3MHT — MaiMHa ¢
OTHYETHA CTOMHOCT S5 X.1B., 3allbJDKEHUE KbM IM3uHroaares 10 x.is.

Ha MMOTUTE, MalLUHUTE W CLOPBIKEHUATA. AMOpTI/I3aHI/10HHaTa CyMa Ha BCEKH aKTHUB ce onpeaena
CJ1e[ npucnagaHe Ha OCTaTBhYHAaTa CTOMHOCT Ha AKTHBa. AMOpTI/I3aLII/IHTa C€ OTYHUTAa OT MOMCHTa,
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KOrato MMOTUTE, MAlUMHUTE W CBOPBLKEHUATA ca TOTOBH M BBBEJEHM B eKCILIOATalus.
AMOPTH3HPAHETO HA AKTHBA CE [PEYCTAHOBABA HA IMO-PAHHATA OT JATATA, HA KOSTO AKTHBLT €
K1acHGUUMpaH KaTo AbpKaH 3a mpoaax6a, ceriacko MCOO 5 u gatarta, HA KOSTO AKTUBBT €
OTMHCaH. AMOPTH3aLMATA HE Ce NPEYCTAHOBSBA KOTaTo aKTUBET € B NPECTOM WM Ce M3BaM OT
aKTHBHA ynoTpeOa, OCBGH aKO AKTUBLT € H3LANO aMOPTM3UPAaH. 3eMATA M PasXOJUTE 3a
NpUIOOMBaHE HA UMOTH, MALIMHH U ChOPBIKEHHUA HE CE AMOPTH3MPAT.

B aMOpTH3aLMOHHHMS NIaH Ce BOIAT M HANBIHO AMOPTH3MPAHM AKTHBM O MOMEHTA HA
NpeKpaTsBaHe Ha TAXHATa ynoTpeoa.

AMOPTU3aLMOHHATA TIOJWTMKA Ce CnasBa Hal-MalKo Tpe3 eadH OTYETeH HepHo/I.
IIpennpustuero npepasriexaa aMOPTH3aUMOHHATA CH TIOIMTHKA KbM HAYajoTO HA BCEKH OTUETEH
NEPUO/I.

AMopTH3alMKTE HA IMOTHTE, MALIMHKMTE U CHOPHKEHUATA CE HAYMC/IABAT KATO Ce npuiara
IMHECH METO/L. 3eMATa He CC aMOpTU3HMpa. YCPEIHEHHAT MOJIE3eH XHMBOT MO IPYIH aKTUBM €
KaKTO cliepa:

Crpaau 25 romunHu
EHepr. Maiiniu v chopbkeHns 25 roaMHu
Mamwmunu u o6opyaBane 4 roauHH
ABTOMOOHTU 4 roauHH
Cronancku HHBEHTap W oduc 063aBexgaHe 7 roAHHU
KomMmtoTbpHa Texuuka 2 roauHu
Hpyru 7 roauHu

Onpenenennte cpokoBe Ha IMOJIE3€H XKHBOT HA UMOTHTE, MAIUMHUTE M CBOPBKEHUATA Ce
NpepasriexaaT B Kpast Ha BCEKH OTYETEH NMEPUOJ U NMPH YCTAHOBABAHE HA 3HAYMTENTHM OTKJIOHEHUS
CrpsMO OBbJEIIHTEe OYaKBAHMA 33 CPOKA HA W3ION3BAHETO HA AKTHBUTE, CHIIMAT Ce KOpHrupa
NIEPCTIEKTHBHO.

HmoTuTe, MallHUTE U CHOPBKEHHATA CE OTNUCBAT OT FOJAHIUIHMS (UHAHCOB OTYET, KOTATO
Ce H3BAJAT TpaliHO OT ynoTpeba M He Ce 0YaKBAT OT TAX OBACIIM CTOMAHCKH W3TOAM MM Ce
nponagar. Ileyanbure uau 3arybute or mpomakOM HAa OTHEIHH aKTHBHM OT rpynara Ha “UMoOTH,
MallMHM M CBOPBKEHMA” €€ ONPENENAT upe3 CPaBHABAHETO Ha MPUXOAHTE OT Mpojax6ara u
bajlaHcoBata CTOHHOCT Ha aKTHBa KbM JaTaTa Ha npoiax6ara. Yactra oT NPEOLCHBbYHHS Pe3epB,
OTHACsLIa CC 32 NPOAA/ICHUS aKTUB, CE MPEXBBPJIA AMPEKTHO KbM Hepasnpe/eNeHa neyanoa.

BanatcoBute cTOHHOCTH Ha IMOTHTE, MAIIMHATE ¥ CHOPBKEHHUSATA MIOTENKAT HA npernej 3a
00e3LeHKa, KOraTo ca HalHIe ChOMTHA WM NMPOMEHHM B OGCTOSTE/CTBATA, KOMTO MOKa3BaT, ue
basaHcoBaTa CTOHHOCT 61 MOTJIa Aa ce OT/IMYaBa TPaiiHO OT Bb3CTAHOBMMATA UM CTOMHOCT. AKO ca
HaJlMlle TaKHBAa WHAWMKATOPH, Y€ NPHOIU3UTENHO ONpele/ieHaTa BB3CTAHOBMMA CTOMHOCT € Mo-
HHUCKA OT TAXHaTa OanaHCcoBa CTOMHOCT, TO MOC/EHATA CE HAMAJIABA A0 BH3CTAHOBMMATA CTOMHOCT
Ha aKTHBUTE. Bb3cTaHOBMMATa CTOMHOCT Ha UMOTHTE, MAIIMHUTE H CHOPHKECHHSTA € NMO-BUCOKATA
OT ABETE: CNpaBEeANNBA CTOHHOCT Ge3 pasxoau 3a MpoJaxba WK CTOMHOCT B ynotpeba. 3aryGute
OT 00e3leHKa Ce OTYMTAT B OTYeTa 3a BCEOOXBATHHMS OXO[ (B Medandara Hiu 3arybara 3a
NEPUOAa), OCBEH aKO 3a Ja/IeHHUs akTUB He € hopMupaH npeouenbueH peseps. Torasa oGesneHkaTa
C€ TpeTHpa KaTO HaMajCHHME Ha TO3U PE3epB, OCBEH aKO T HE HAJAXBBPNsS HErOBHA pasMep, U
NPEBUIICHUETO CE BKJIOYBA KaTO PasXxoj B OTYETa 3a BCEOOXBAaTHHA J0XO0J (B mevyanbara wau
3arybara 3a nepuoja).
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2.8. HemaTepuaanu akTneu

Ilpu nbpBonauanno npumobusane HCMaTepHATHUTe AKTHBM C€ OLEHABAT 110 LEHa Ha
NpUIOOHMBaHe, KOATO BKJIKOYBA TMOKYIHATA LE€HA M BCHYKH pa3sXxolud IO J0CTaBKarta u
MHCTanmMpaHeTo um. Pasxomute 3a o6yvenne Ha mepconana 3a paboTa ¢ mporpamHuTe MPOIYKTH,
KaKTO U aIMMHMCTPATUBHUTE U [PYry 00LLM Pa3sXoau He ce BKIIOYBAT B IMbPBOHAYANIHATA OLIEHKA.

Hemarepuanuure aktusu ca npencraseny pba ¢uHaHCOBUS OTUET 1O LeHa Ha npuaobuBaHe
(cebecroiiHoCT), HamaneHa ¢ HaTpynaHara aMOpTHU3AIMS U 3aryOUTE OT 00€E3LIeHKA.

B npyxecTBoTo ce npunara nuneeH merton Ha aMOpTH3alUsd Ha HEMaTepUaHUTE aKTUBU
[IpK ONpPEAENICH MOJE3€H KUBOT 3 - 5 roAuHH.

banancopara croitnoct Ha HEMATEPHAIHATE aKTHBH MOJUIEKH Ha TIperies 3a o0e3LeHKa,
KOraTo ca Hanuue ChbOMTHA, MW MPOMEHH B OGCTOSTEICTBATA, KOUTO nocoysar, ye 6ajaHcoBara
CTOMHOCT OM MOrja [a HajBUIIABA BB3CTAHOBAMATA MM CTOMHOCT. ToraBa oGesuenkara ce
BKITIOYBA KaTO pa3xo/i B OTYETa 3a BCEOOXBATHHs 0X0J (B Mevanbara uiu 3ary0ara 3a nepuoja).

CTOMHOCTHHMAT mnpar Ha CHINECTBEHOCT 3a ABITOTpaiHMA HeMaTepHaleH aKTHB 3a
npennpustueto € 700 .

Hemarepuannute aktuBu ce oTnmcBar oT rogumiHms (GHMHAHCOB OTYET KOraTo Ce M3BamsT
TpPaHHO OT ynoTpeba U He Ce OYaKBAT OT TAX O'bACIIH CTONAHCKH U3rOJIM UM C€ NPOAaAT.

2.9. MHBeCTHIIMOHHT UMOTH

ApyxecTBOTO KnacudHLHpa UMOTHTE criopes NPEANOJIaraéMoTo UM NpeAHa3HaYEHUE KaTO:

- [Tloassanu 3a peitHoCcTTa UMOTH — OTYMTAT Cce KaTo MMOTH, MalUMHU U CHOPBIKEHUA TI0
pena Ha MCC 16 ViMoTH, MalIMHK U CHOPBIKEHHUS;

- Hmotu 3a mpomax6a — orumrar ce KaTo MaTepHalHU. 3amacu no pena Ha MCC 2
Matepuanuu 3anacu, B ciyyaii Ha HE3aBbPILICHO NPOU3BOACTBO MO pena Ha MCC 11 Jlorosopu 3a
CTPOUTENCTBO; [Ipes TeKyuys nepuo ApyKecTBOTO HAMA MMOTH 3a nponaxba.

- VIHBECTULIMOHHHM UMOTH — OTYHTAT Ce KaTo ABJITOCPOYHH (PUHAHCOBM AKTHBHM NO pea Ha
MCC 40 MnBectnimonnn umotu. J[pyxKecTBOTO HAMA HMHBECTUUMOHHU HMOTH.

[lpy npomsna Ha npeaHasHaueHMero Ha WMOTa, BeekH €AUH MoOXe Ja Obae
npexaacubuuypad B Apyr, KaTo NpH OTYMTAHETO cCe npunarat npaBuiaTa Ha CLOTBETHHTE
CYETOBOJHU CTaHAAPTH.

2.10. Marepuajinu 3anacu
Matepuanuure 3anacu ca Texymu (KpaTKOTpaliH1) MaTepHaiHK aKTUBM 01 GopMaTa Ha:

" MarepuaiM, NPHAOOUTH IJIABHO Ype3 MOKYNKA M NpPefHA3HAYEHH OCHOBHO 3a BJAraHe B
MPON3BOLCTBEHHsA MPOLEC C LUET NPOU3BEKAAHE HA NPOLYKLHS MIM YCIYTH, HIM ca 0GeKT
Ha MPEKH NPOJAXKOH, KOraTo TOBa Ce NPELEHH OT NPeATPUITHETO;

" [TPOAYKUMS, CB3NajCHA B PE3yNTaT HA MPOM3BOACTBEH IPOLEC M Npe/Ha3HauYeHa 3a
npojaxoa;

"  CTOKH, NPHAOGHUTH MNaBHO Ype3 MOKYIKA U NpeHA3HAYEHH 32 npoaaxoa;

" HE3aBBPIICHO NPOM3BOACTBO, MPEJACTABIABAMO CHBKYIIHOCT OT pasxou, OT KOHUTO ce
04YaKBa Jia ce NMPOMU3BEE NPOLYKIHS;
Martepuannute 3amacu ce OLEHABAT [0 MO-HHUCKATA OT CEBECTORHOCTTA M HeTHaTa

peannsyema CTOMHOCT. Pasniukara ce 0T4MTa Kato Apyru TEKYLUH pa3xoau 3a JAeHHOCTTA.

Cebecrolinoctra Ha MAaTEpHaTHUTE 3arnacHu npeacraBiiiBa CyMaTa OT BCHYKH pasxogu 1o
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3aKynyBaHeTo, fpepaboTKaTa, KaKTO U JAPYTH Pa3sXOAy, HAMPABEHH BLB BPH3Ka C JOCTABIHETO UM
JI0 TAXHOTO HACTOAILLIO MECTOIOI0KEHHE U CHCTOSIHHE.

Pasxonute 3a 3aKkynyBaHe Ha MaTepHalHHTe 3anacH ChCTABIABAT INOKYIHATA LEHa,
MMTHHUTE COOpOBE W APYTH NaHbLM (PA3TMYHU OT TE3U, KOUTO BIOC/ECTBHE TIPEATNPHUATHETO MOKE
Aa CU BB3CTAHOBSABA OT JAHBYHWTE OpraHH), TPAHCIOPTHUTE PasXOA¥ M APYrM, KOHTO MOrar
AMPCKTHO a C€ OTHECaT KbM NMPUAOGHBAHETO HA 3aBBPLICHUTE CTOKH, MaTEPUAJIMTE U YCIYTHUTE.
Teprosekute oTCTBIKM, pabaTu U APYrH N0JOOHH KOMIIOHEHTM Ce MPHCTIAZIAT MIPU OMPEACIIAHE HA
[IOKYITHATa CTOHHOCT.

Pazxonute 3a npepaboTka BKIIOYBAT TPEKH pPasXoq¥ M CHCTEMATMYHO HAYHCISBAHU
NOCTOSIHHH U IPOMEHJIMBU OOIIONPOU3BOACTBEHH PA3XOIM.

OneHsABAHETO NPM H3MMCBAHETO HA CTOKOBO-MATePHANIHMTE 3allacH Ce H3BbpIIBa 4pe3
NPUIIAraHeTO HA METOAA CPETHO MPETETIIEHA LICHA.

B Kpas Ha OTYETHHUS TEPUOA CTOKOBO-MATEPHATHUTE 3aMACH CE OLIEHABAT 110 MO-HUCKATA OT
HETHAaTa peajiu3vMpyema CTOMHOCT U LieHaTa Ha NpUA00HBaHe.

HerHara peanusyema CTOMHOCT € paBHa Ha OYaKBaHATA NPOAAXKHA LIEHA, NPH HOPMAIHO
NPOTHYAHE HA ACHHOCTTA, HaMaNIEHa C NPAKO CBBP3aHHTE C MPOJa)0aTa pa3Xoiu.

CebecToHHOCTTA BKIIIOUBA NPEKH U HEMPEKH PA3XOIH.

LlexoBure pasxomu ce pasnpenensat Ha Ga3a OCHOBHM MpeKH TPYAOBH Pa3XOIH, OTHECEHH
10 IOPBYUKHTE.

Ilpu mponax6a Ha MaTepuanuy 3amacy, GanaHcoBara Cyma Ha Te3U MaTEPMAIHU 3aIack ce
NpU3HaBa KaToO pasxoj] Npe3 Nepuoaa, Mpe3 KOWTO CHOTBETHUAT Mpuxon e mpusHar. Cymarta Ha
BCsika 0Oe3lEHKa Ha MaTepUalHy 3araci [0 HETHATA UM peau3yeMa CTOMHOCT, KAKTO M BCHUKH
3arybu OT MaTepuaHu 3anacy ce NPH3HABAT KAaTO pasXoAH 3a MepHoJa Ha OGe3LeHKATa WIH Ha
BB3HUKBAHETO Ha 3arybure. CymaTa Ha €BEHTYalHOTO OOPAaTHO BH3CTAHOBSIBAHE HA CTOWHOCTTA Ha
oOe3leHKaTa Ha MaTepUalHUTEe 3aNacH, Bb3HHKHANA B PE3YITAT HAa yBEIHYEHHETO HA HETHATA
peausyemMa CTOHHOCT, ce NpW3HABa KaTO HaMajlsBaHE Ha CyMara Ha MPU3HATHTE PasXoiu 3a
MaTepHaJlHY 3anacH Mpe3 Mepuoa, npe3 KOMTo BE3CTaHOBABAHETO € BH3HUKHAJIO.

Marepuannure 3anacH ce OTNMCBAT, KOTaTo OT TAX HE CE OYAKBAT OBAECINM CTONAHCKH
M3roOAM MIM npH npojax6Oa. Ilevanbure unm 3arybure ot npogaxGu Ha MaTepHanHM 3amacH ce
ompeaeii 4Ype3 CpPaBHABAHETO HAa NPUXOAUTEe OT mnpojaxbara M OajgaHcoBaTa CTOMHOCT Ha
MaTepuajIHUTe 3aacu KbM JaTaTa Ha Npoaaxoa.

2.11. THProBcKHU H APYry B3eMAHHS

TvproseckuTe B3eMaHMs ce NPEACTABAT M OTYMTAT IO CMpaBeIJMBa CTOMHOCT Ha 6a3a
CTOMHOCTTa Ha OPWIMHAJIHO M3fajeHaTa QakTypa (ceGecToiHOCT), HamaneHa ¢ pasmepa Ha
o0e31IeHKaTa 32 HeChbOUPaEMHU CyMM.

Ipubnusurennara ouenka 3a 3ary6u OT CEBMHHTETHH, TPYAHOCHOHPAEMH | HechOHpaeMH
B3EMaHUs Ce MpaBH, KOraTo 3a CHOMpaeMOCTTa Ha LAaTa CyMa HMJIM 49acT OT Hesl ChLIECTBYBA
BUCOKAa HECHrypHOCT. HechOupaemuTe B3eMaHHs c€ M3MMCBAT, KOraTo NPaBHUTE OCHOBAHHUS 3a
TOBA HAcTBNAT. OOe3lEHKaTa Ha B3EMAaHHUATA CE HAYMCISABA Ype3 ChOTBETHA KOPECTOHICHTHA
KOpEeKTHBHA CMETKA 3a BCEKH BU] B3€MaHE Ha peja “Apyrd pasxoaud” B OTYETa 3a BCEOOXBAaTHUS
AOXOJ (B neyandara Wiy 3arybara 3a nepuona) .
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2.12. IlapyyHM cpeAcTBA M MAPUYHH €KBHBAJICHTH
[lapyuHKUTE CPEICTBA M MAPUUHM EKBUBAJECHTH CE ChCTOAT OT MapHiHU HAIMIHOCTH B Kaca,
MapyuHU HATMYHOCTH B 6AHKOBU CMETKHU ¥ MApUYHH HAIUYHOCTH 1O CPOHU JIENO3UTH.
[Mapu4HHUTE CpeACTBa CE OLEHSBAT MO TAXHATA HOMUHAIHA ctolinoct. ITapuuHuTe CpeacTBa B
yyKJEeCTpaHHa BajyTa TpH 3aKynyBaHe Ce OLCHABAT MO BANyTHMA Kype Ha npuaoOuBaHe.
[MapruHiTe CPEACTBA B UyXXAECTPaHHA BalyTa KbM 31 mexeMBpHU Ha TeKyLlaTa roJiiHa ce OLEHABAT
no 3akmourTeneH Kypc Ha BHB. KypcoBute pasnukd, Bb3HMKBAILM NPH yPEKAAHETO Ha NapuiHH
[O3ULAN WU MIPH OTYMTAHETO Ha TAPMUHHM MO3MLMK MPU KYPCOBE, PA3IMiHU OT TE3H, 110 KOUTO ca
6UNM 3aBeleHH, cé OTUMTAT B OTYEeTa 3a BCEOOXBATHUA JOXOX (B mewyanbara wiM 3arybara 3a
nepuoja) KaTo GUHAHCOBU MPUXOAH UITH (MHAHCOBH Pa3X0JH1 3a NEPHO/Ia, B KOMTO BH3HUKBAT.
3a menuTe Ha U3roTBaHeTo Ha OTYeTa 3a MapUYHUTE MTOTOLH.
e [MapUuHMTE NOCTBIUIGHHS OT KIMCHTM M IUIAl@Husd KbM  JIOCTaB4MLA ca
npeacTaBeHu GpyTHO, ¢ Bxmouen JIIC (20%);
e JIUXBMTE [10 NOJYYSHN KPEIUTH CE BKIIIOYBAT KAaTO MIIAlIaHUs 33 (duHaHCOBa JEHHOCT,
a JUXBUTE MO NpPEJOCTABEHH KPEAWTH, KaTO MOCTBHIUIEHHA OT WHBECTHULMOHHA
JeHHOCT;
2.13. THbproBckH U JAPYrH 3aAb/AKEeHUs
THproBekuTe M JPYrHTe TEKYINM 3aJbIDKEHN C& OTYUTAT MO CTOMHOCTTA Ha OPUTrHHAIHUTE
dakrypu (ueHa Ha NpUAOOUBaHE), KOATO Ce MpUEMA 33 CTIpaBeUINBATA CTOMHOCT Ha cliefiKara U e
Obje u3MIareda B Oblene cpelly MoJay4YeHUTe CTOKH U yCIyri. 3aqbpKEHUATA B UY)KAECTpaHHa
BaJyTa ce OTYUMTAT B JIEBOBE, KATO ce NpHiara [EHTPaTHUAT Kype Ha Jarata Ha caenkara.
3ab/KeHHATa B UYXKIEeCTpaHHa BalyTa KbM 31 JeKeMBpH Ha TeKyllaTa rojuHa ¢ OLCHABAT 1o
saxmountened Kypc Ha bHb.
Kato kpaTKocpo4HH ce KiacuuUUpaT 3abIKEHHS, KOUTO ca:
e 0e3 puxcHpaH NajeK;
e ¢ (UKCHpaH Mage M OCTaThueH CPOK [0 Majexa A0 e[HA rojiuHa OT jJaraTa Ha
dbuHaHCOBUA OTYET;
Karo awnrocpouHu ce KiacuUIMpar 3aAbJKEHMs, KOWTO ca ¢ dbuKcHpaH Majex |
OCTaThUeH CPOK JI0 Tajie’ka HaJl €aAHa rojinHa OT 1aTaTa Ha ChCTAaBAHC HA (1MHAHCOBUS OTYET.
JIpyecTBOTO ce CTpeMM M3 ClasBa ONTHMANHO CBOTHOLICHWUE Ha MacUBHTE KbM
COBCTBEHMS KAIUTaJ KaTO M3TOYHUIM Ha ¢UHACHpaHe AEHHOCTTA Ha JPYKECTBOTO.

2.14. [Tony4yeHu 3aeMHu

BCHUKM 3aeMH C€ OTYMTAT ITbPBOHAYANHO MO CeOECTOWHOCT, KOATO Ce€ MpHeMa 3a
CrpaBeUTMBa CTOHHOCT Ha MOJIyYEHOTO N0 CAENKATa, HETHO OT NPEKUTE Pa3XO/H, CBhp3ahH C Te3u
3aeMHd. B IOCNEACTBUE, JTMXBOHOCHHTE 3a€MH, €€ OLCHABAT MO aMOpTU3MpaHaTa CTOHMHOCT,
OTIpefie/ieHa upe3 NpHIIaraHe Ha MeTofia Ha eeKTMBHATA JMXBa. AMoOpTH3UpaHaTa CTOWHOCT Ce
M3UMCIABA KATO Ce B3eMaT IpeJBU] BCHUKM BHAOBE TaKCH, KOMHCHOHHHM H ApYrd pasxOi,
BKIIOUMTENHO AMCKOHT MM TpPEMMs, acouuupadu ¢ Tesu 3aemu. [lewanbure u 3aryoure ce
mpusHaBaT B oTdeTa 3a BceoOXBaTHMs 10xoA (B neyanbara und 3arybara 3a Mepuoja) Karo
duHAHCOBU TpPUXOAM WM (HUHAHCOBU Pa3Xoiau (1MXBH) Tpe3 TEpUoJa Ha aMmOpTHU3aLMA, WU
KOTaTo 3a[b/DKEHHUATA c€ OTIHUINAT WJIK peayLuupar.

[onyueHuTe 3aemMd ce KiacuduuMpaT Karo TEKyIlH, OCBEH 32 4acTra OT TiX, 33 KOATO
IpPYKECTBOTO UMa O€3yCNIOBHO MPaBO 1a YPEAH 3a/(b/UKCHUETO CH B CPOK Hall 12 Mecena oT Kpas
Ha OTYETHUSA TMEPHOL.
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2.15. IleHCHOHHH W APYIM 3aAbJKEHHS KbM NEPCOHAIA MO COUHAJIHOTO H TPYAOBO
32KOHO/ATeJICTBO

Tpynosute u ocuryputennu oTHOMEHNsS ¢ paGOTHULUTE H ciayxurenure B ,,Oprrexnuka’
AJl ce ocHoBaBaT Ha pasnopendure na Komexca Ha Tpy/Ja, Ha pasnopeadure Ha AeHCTBAILIOTO
OCUTYpHUTE/THO 3aKOHOAATEIICTBO U MOETHTE aHrAKMMEHTH 1o KoJleKTUBHUSA TPy a0B JOTOBOP.

KpaTkocpounu goxonu

Kpatkocpouynute noxonm 3a mepcorana nox dopmara Ha BB3HArpaXIEHHs, GOHYCH W
COUMANHN JOIUIAIAHMA W NPHNOOMBKH (M3UCKyeMH B pamKuTe Ha 12 meceua cien Kpast Ha
NepHOAa, B KOHTO NEPCOHANBT € MOJIOKKI TPYA 38 TAX MM € W3IBIHUI HeOOXOIMMUTE YCIOBHS)
¢C TIpUSHABAT KATO pasxol B OT4YeTa 3a BCeoOXBaTHMs N0XOA (B mewan6ata iy 3aryGarta 3a
nepuona) B NMepHojia, B KOHTO € MOJOXKEH TPYABT 3a TAX MM CA W3IbIHEHH M3UCKBaHUATA 3a
TAXHOTO TOJyYaBaHEe, W KaTo TEKYUIO 3aIb/DKEHUE (Clie] NPUCNaJaHe HA BCHUKM IUIATCHH Beye
CYMH H Tofarali C€ yApHKKHM) B pasMep Ha HEJUCKOHTHPAHATa UM cyMa. JIbIKMMHTE OT
APYKECTBOTO BHOCKH 0 COLMATHOTO U 31PABHO OCHIYPABAHE CE NIPU3HABAT KATO TEKYIL pasxon u
3aIb/DKCHHC B HEJMCKOHTHPAH pa3Mep, 3a€[JHO WM B MEPUOJA HA HAYMCIECHME HA CHOTBETHMTE
A0X0/I1, C KOMTO T€ ca CBhP3aHU.

KbM narata wa Bceku (uHaHCOB OTYeT apykKecTBOTO NpaBM OLIEHKA Ha CcymaTa Ha
O4aKBAaHUTC pa3XONM MO HATPYMBALIKTE CE€ KOMIIEHCUPYEMH OTIYCKH, KOATO CE OYakBa 1a Ghie
M3MIATCHA KaTo pEe3ynTaT OT HEM3NOJ3BAHOTO MPABO HA HATPYMaH OTIYCK. B oueHkata ce
BKJIFOYBAT NMPHOIU3UTENHATA NPELEHKA 32 Pa3XOIHTE 3a CaAMUTe BB3HArpaXACHUS U pa3XoauTe 3a
BHOCKH 110 33a/{bJDKUTEIIHOTO OOIIECTBEHO M 3/IPaBHO OCHTYpABAHE, KOUTO paGOTONATENAT AbIIKH
BBPXY T€3U CYMHU.

ABJIrocpounu 10XoaH NpH MeHCHOHHpaHe

[Inanose ¢ nedunupany BHOCKH

OCHOBHO 3amb/DKEHHE Ha APYKECTBOTO B KAUECTBOTO My Ha paboToAaTel e 1a W3BBpILBA
3aIbIDKHTEIHO  OCHIYpsBaHE HAa HaeTha nepcoHan 3a ¢oHa  “TleHcuu”, MONBIHHTETHO
3albIDKMTCIHO NEHCHOHHO ocurypsisane ([3I10), doun “O6wo 3abonsBaHe M Mai{4YHMHCTBO”
(O3M), doun “Bespabornua”, donn “Tpymnosa 3mononyka v npogpecuonanna Gonect” (T3I1B) u
37paBHO OCHrypsiBaHe. PasmMepuTe Ha OCHrypHTENHHTE BHOCKHU Ce yTBBPIKAABAT BCAKA FONMUHA ChC
3akoHna 3a 6romkera Ha JIOO u 3akoHa 3a 6romkera Ha H30K 3a CHOTBETHATA rojnHa. BHockuTe
CC pasnpeie/iAT Mexay paboTojarels M OCHIYPEHOTO JHMUE B CHOTBETCTBHE C [paBUjiaTa OT
Konekca 3a coupanto ocurypspane (KCO) ) B crotHOMIEHNE 60:40 (2015 T.: 60:40).

Tesn ocurypuTeHn NEHCUOHHY TTAHOBE, MPUIIATAHU OT APYXXECTBOTO B KAYECTBOTO My Ha
pabotonaren ca miaHoBe ¢ NeMHMPAHM BHOCKH. Ilpu Te3u mianoBe paGoTomarensT nuiaia
MECCUHO OMpPCACICHH BHOCKA B AbpxkasHure GoHp “IleHcun”, ¢oun “Bespabortvua”, doHg
“T3I1B”, KaKTo M B yHUBEpCANHH M NPOdECHOHANHH NEHCHOHHH donpoBe - Ha 6asa Qpukcupanu
110 3aKOH NPOLCHTH M HAMA MPABHO WM KOHCTPYKTHBHO 3abJKEHHe a 10Mama BbB (GOHLOBETe
ObIEWH BHOCKH B CIIy4anTe, KOTAaTO Te HAMAT JA0CTATHYHO CpeacTBa 1a U3MJATAT Ha CHOTBETHUTE
mMua 3apaboTeHMTE OT TAX CYMM 3a NepHOja Ha TPYAOBUS UM CTaxX. AHAJOTMYHU ca U
3a[b/DKEHUATA 10 OTHOLICHHE Ha 3JPaBHOTO OCUIYPABAHE.

HBIKMMUTE OT APYKECTBOTO BHOCKH MO TUIAHOBE C Ae(QUHUPAHU BHOCKH 33 COLMATHOTO H
3ApaBHO OCHrypsBaHE C€ NpPM3HABAT KAaTO TEKYIl Pa3Xxof B OTYETAa 33 BCEOOXBATHUS HOXOJ (B
neyan6ara unu 3ary6ara), oceeH ako naged MC®O He H3HCKBa Tasu CyMa Jia ce KanuTalu3upa B
ce0eCTOMHOCTTa Ha OMpelNeaeH aKTHB, W KATo TEKYIIO 3a[b/DKEHUE B HEJIUCKOHTUPAH pasMep,
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3a€JHO C W B MEpPHOJA Ha TojlaraHe Ha TPyAa M Ha HAYMCIECHUETO HA CHOTBETHUTE NOXOAU Ha
HAETUTE JIUIIA, C KOUTO J0XOIU BHOCKHTE Ca CBbpP3aHHU.

[TnaHoBe ¢ nedUHUPAHU TOXOAU

Coernacao Konekca Ha Tpyna W KonekTuBHUSA TpyAOB JOTOBOp,  JIPYXKECTBOTO B
KauecTBOTO My Ha paborojzaren B bbirapus, € 3aab/DKeHO Ja H3IUIAINA Ha MNepcoHana Npu
HACTHIIBAHE HA MNEHCHOHHA BB3pacT 00e3IleTeHHe, KOETO B 3aBUCHMMOCT OT TPYIOBHS CTax B
NPEANpPUATHETO MOXe Aa Bapupa Mexay 2 U 6 OpyTHu paGOTHM 3amjaTd KbM Jarara Ha
npekpatsiBaHe Ha TPYJOBOTO NpaBooTHolleHHe. Ilo CBOMTE XapaKTepuCTHKH Te3H CXeMH
npeacTaBsABAaT TUIAHOBE ¢ JeQUHUPAHHU JOXOMIU.

W3uucieHHeTo HAa pasMepa Ha Te3d 3aIb/DKeHHsl Hajlara yd4acTHeTO Ha KBanu(ULUpaHd
aKTIOEPH, 3a J]a MOXKe [1a ce OIpelesl TsXHATa ceraliHa CTOMHOCT KbM JiaTara Ha OT4yeTa, 10 KOATO
Te ce MNpEeACTaBAT B OT4YeTa 3a (PUHAHCOBOTO CBLCTOSHHE, @ DECIIEKTHBHO H3MCHCHHETO B
CTOMHOCTTa UM — B OTYETA 3a BCEOOXBATHUA J0XOJ KaTo: a) pa3xOAWTE 3a TEKYI M MMHA CTaK,
pasxoQuTe 3a JIMXBa M €(EeKTUTE OT CHKPAIIECHHUATA U YPEKIaHMATa Ce MPU3HABAT BENHAra, B
nepuoja, B KOWTO Bh3HWUKHAT, U MPEACTaBAT B TeKyiuaTa nevanba uinm 3aryba, 110 ctatus “pasxoiu
3a nepconan”, a 6) epexkTuTe OT MOCIEBAIINTE OUEHKU Ha 3aJbDKEHHATA, KOUTO MO CHIIECTBO
NPEJCTaBIABAT AKTIOEPCKM Mnedanéu n 3arybu ce NpU3HABAT BelHara, B MepHOJa, B KOWTO
BB3HMKHAT, M C€ MPEACTAaBAT KbM OPYruTe KOMIOHEHTH Ha BCEOOXBAaTHUA HOXOJ, MO CTaTvs
,,IOC/IeBAIll OLIEHKH Ha MEHCHOHHH IIJIaHOBe ¢ Ae(pUHUpPaHK JOXOAH”. AKTIOEPCKUTE nevandu u
3ary0u MpoM3THYAT OT IPOMEHHU B AKTIOEPCKHUTE MPEATIOIONKEHUS U OMUTA.

K®M fatata Ha BceKM rojuiieH (UHAHCOB OTYET, APYKECTBOTO MON3Ba CepTHOHUMpPAH
aKTIOEp, KOMTO W3aaBa JOKJIAA C M3YMCIEHHS OTHOCHO IBJIFOCPOYHHUTE MY 3ab/DKEHHS KBbM
nepconana 3a ofe3lweTeHus NpH NeHcuoHupaHe. CeramHara CTOWHOCT Ha 3aJb/XKEHUETO IO
neGUHUpaHUTE JOXOOH Ce H3YHCIABA Ype3 JMCKOHTHpaHe Ha ObASLIMTe MapuyHU MOTOLM, KOUTO
ce oyakBa fAa ObJaT M3IUIaTEHM B paMKUTE HAa MaTypUTeTa Ha TOBa 3aAb/DKCHHE W TpHU
M3TOJI3BAHETO HA JIMXBEHMTE PAaBHHMLIA HA JbPKABHH ABIATOCPOYHH OOJIMrauuu ¢ nopoGeH Cpok,
KOTHpaHu B bbirapus, KkbAeTo GyHKIHOHMPA U CAMOTO JIPYKECTBO.

Jloxoau npH HaIyCKaHe

Cornacuo pasnopendoure Ha Kopekca Ha Tpysa u KosieKTUBHHsS TPYZNOB JOroBOD,
JPYKECTBOTO B KaYeCTBOTO MY Ha paboTozaTesl MMa 3a[bJDKEHHUE Jla U3IUIATH MpH MpeKpaTsBaHe
Ha TPYIOBUA JOTOBOP, Mpey MEHCHOHUPaHe, ONPEAEIeHH BUI0BE 00€3IETeHHS.

2.16. JanbuHH 3a0bJ/KEHUSA

Texymy RaHbYHM 3aIbIDKEHMA ca 3aJbIDKCHUATA HA JIPY)KSCTBOTO BbB BpPB3Ka C
NPUIAraHeTo HA AAHBYHOTO 3aKOHOAATENCTBO. BbB GUHAHCOBHSA OTYET CHIMTE CE MPEACTABAT MO
CTOMHOCTH B CBHOTBETCTBME C IpaBUiaTa Ha CHOTBETHHA [JAHBUEH 3aKOH 32 OMpeJeNisHe Ha
CTOMHOCTTA HA BCEKH BUJ JaHBK.

2.17. KanuraJ u pesepsu

KanuTan

KanuransT Ha ApYXKECTBOTO € NPEJCTaBeH N0 HEroBaTa HOMHHAJIHA CTOWHOCT, ChIJIACHO
ChJICOHOTO pelieHUE 3a perucTpanuara mMy.

KanutansT Ha ApyX€CTBOTO € pasmpeneneH B 255381 6post akuyu ¢ HOMHMHAJIHA CTOMHOCT
1 7eB BCsKa €HA U € HAN'BJIHO BHECEH.
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HdonbiannTesieH kanuTaa 1 O61u pesepeu

Karo nonbnnuteneH kanurtan W obuiu pe3epBH B OTYETa 33 (PUHAHCOBOTO CHCTOSHHUE Ha
ApYKECTBOTO C€ NPEICTABAT PE3EPBHUTE, Ch3JaICHU B PE3YJITaT Ha pa3npeielleHHeTo Ha neyandara
CBIIIaCHO U3HMCKBAaHUATA HAa THProBCKHs 3aKOH.

CbrnacHo M3nucKBaHusATa Ha THProBCKMs 3aKOH, IPYKECTBOTO € UIkKHO na Gopmupa GoHs
,»Pe3epBeH”, kaTo U3ToyHMLM Ha GoHIa Morar Aa Obaar:

®  Hall-MaJKo eJlHa JIeceTa 4acT OT MNedandara, KOsTo ce OTAENs, AOKATO CPEACTBATA BbB
(oHAa JOCTUTHAT eHa JleceTa YacT OT KalkTajla WilM NO-roj1AMa 4acT, NpeABUIeHa B Y CTaBa;

® Jpyrd U3TOYHUIM, TPEJBUACHU M0 pelieHHe Ha O61oTo cHOpaHue.

CpencrtBata no (onga Morar ja ce H3MOI3BAT CaMO 3a MOKPUBAHE HA TOJMIIHATA 3ary6a n
Ha 3ary0u ot npeaxonauu roauHu. Korato cpenctsata BbB (OHAQ NOCTUIHAT ONpeAeieHHs
MHHUMAJICH pasMep, CpeJcTBara Haj Ta3W Cyma Morat ja ObJaT U3MON3BaHM 3a yBEIHYaBAHE Ha
Karuraia.

Apyru pesepBu

Karo Jlpyru pesepsu B oTyeTa 332 GUHAHCOBOTO CHCTOSHUE HA APYKECTBOTO CE OTPAZABAT
pesepBuTe GOPMUPAHH OT pa3Npesie/ieHUeTo Ha GaancoBaTa rnevyanta Ha JpyKecTBOTO.

IIpeonennbyeH pezeps

[Ipeouensuen peseps e (opMHpaH OT MONOXKHUTENHATA pasnvKa MexAy 6anaHcoBaTa
CTOMHOCT Ha 3¢MU W HEHHaTa CIpaBeAnrBa CTOMHOCT KbM JaTara Ha NMPeoleHKaTa.

EdexTbT Ha oTcpoueHHTE JaHBLU BBPXY NPEOLEHBYHHSA PE3epB Ce OTpassiBa JMPEKTHO 3a
CMETKa Ha TO3H pe3epB.

[IpeoueHBYHMAT pe3epB ce NpexBbpiA B HepaslpejeneHara nedyanta MeEpHOAUYHO TpPE3
CpOKa Ha M3MOJI3BaHE Ha aKTHBA. YacTra OT pesepBa, KOSATO ce NMPEeXBBPJSA B HepasmpeleeHara
nevyanba npu npojaxba Ha 3eMsA ChOTBETCTBA Ha pasMmepa i. [Ipeouenbuen peseps oOpasyBaH B
pe3yaTar OT U3BBPUIBAHUTE Mpe3 NMPEIXOIHUTE FOJUHH MPEOLEHKH N0 CHpaBeAiuBaTa CTONHOCT
Ha 3eMuUTe B pa3Mep Ha 214 x.JB.

OO0y BceoOXBaTeH 10X01 32 nepuoaa

OOwmuaT BceoOXBaTeH J0XOJ 3a roAuMHaTa BKIOYBa Tedanba/(3aryGara) 3a nepuoja M
JApyrus BceoOXBaTEH J0X0/ 32 NMEPHOa, HETHO OT JaHbKa.

2.18. Janbuu BbpXy nevantaTa

Texymmre nansum BBpXy mNeuyanbata ce ONPEAESAT B CHOTBETCTBHE C M3MCKBAHMATA HA
OBArapcKOTO JAHBYHO 3aKOHOJATEICTBO — 3aKOHA 3a KOPIIOPATMBHOTO IMOAOXOAHO OOJarase.
HomuHnannara ganbuHa ctaBka 3a 2016 1. e 10 % (2015 r.: 10 %).

Texymyre naHbYHM aKTHBH M TaCHBH Ca TE3W B3eMaHHs WM 3aJb/DKEHHUS OT OIOKeTa,
KOUTO C¢ OTHACAT 3a TEKYLIHs U NPEeIXOIHHU NMEPUOAU U KOUTO HE Ca IUIATEHU/BH3CTAHOBEHU KBM
Kpas Ha OTUETHHS MTePHO/I.

PasxonwT 3a AanbK MpelcTaBisBa cyMaTa OT TEKYIIMs JaHBK OT reyanfaTa, U3SMEHEHUATa
Ha aKTHBHUTE M MACHBUTE MO OTCPOYEHM NAHBLUHM M NMPEU3UUCIECHHUATA, TNPU3HATH Npe3 TeKyIus
NEPHOJI Ha TEKYILM JAHBLM OT Neyasbara 3a NpeAXO0HH MEPUOIH.

Texymmar nanbk or nevanbata ce NpeacTaBs B oOTyeTa 3a BCeOOXBAaTHUA J0X04 (B
neyan6ara unM 3arybara 3a nepHoja) KaTo pa3sXof 3a JaHbllM 3a MEPHOJA, ¢ KOWTO ce HamaliBa
nevyanbara npey AaHbYHO obnaraHe WM ce yBenYaBa 3arybara Ipe/y JaHbYHO obarase.

Hanbunara neuan6a/3aryba e mnedanbaTa/arybata 3a nepuoia, ONpeAENieHa CHIACHO
YCTaHOBEHUTE OT JEWCTBAIOTO JAHBYHO 3aKOHOJATENICTBO NpaBHJa, HAa OCHOBATA Ha KOATO Ce
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ompeAens pasMepbT Ha AbIKAMUTE/BB3CTaHOBUMUTE/ TaHBLIH. HaHubunara neyanba/3aryba ce
ONpE/ieJIs ¥ IeKNapupa ¢ rOAUILHATA JaHbYHA ACKJIapaUM 32 CHOTBETHHUS TIEPUO.

Orcpoyennte naubiu BBpXy meuanbara ce onpemensT ypes npujiaraHe Ha OaJlaHCOBHs
TTACUBEH METON 3a BCHYKH BPEMEHHM PasiuKH KbMm Aarata Ha (MHAHCOBUS OTYET, KOUTO
CBIUCCTBYBAT MEX1y GanaHCOBHTE CTOMHOCTH M JaHBUYHUTE OCHOBHM Ha OTHEJNIHUTE aKTUBU U
NacUBHU.

OTcpoueHnTe naHbYHM macuBy ce TIpU3HABAT 3a BCUYKHK OONIaraeMu BpeMeHHH pasnuku, ¢
M3KJIOYCHHE Ha TE3H, NOPOJMIIN Ce OT MPHU3HABAHETO HA AKTUB WJIM NaCuB, KOHTO KbM JaTaTa Ha
CTONIaHCKaTa Onepalus He € NOBJHST BhPXY CHCTOBOAHATA M MaHbYHATA Nevanta/(3aryGa).

OtcpoueHuTe naHbBYHU aKTHBY ce TIPUSHABAT 33 BCUYKU HAMANSIEMM BPEMEHHU PasiuKd 1
3a HCU3TION3BAHNTE NaHBYHM 3aryGH, 10 CTEIIeHTa, 10 KOATO e BCPOSTHO T€ 11a Ce NPOABAT 06paTHO
U Jla Obe reHepupana B Gbaelie AocTaTbyHa obliaraeMa nevanba wiu aa ce NpOsBAT obnaraeMu
BPEMECHHH pa3JiMKM, OT KOMUTO Ja MOrar gna ce TIpUCnajHaT Te3H HaMaNACMH pasiMKH, C
M3KIIOYCHHUE Ha Pa3JIMKUTE, NOPOJAMIN Ce OT [IPU3HABAHETO Ha aKTMB WIIM IIaCUB, KOWTO KbM
AaTaTa Ha CTONAHCKAaTa omepauds He € TOBIHS] BbpXy CHECTOBOAHATA W JaHbYHATA
nevanba/(3ary6a).

Banaucosara croitHoct Ha BcHuku OTCPOYCHH NaHBYHH AKTHBH CE MpErieKaa B Kpasg Ha
BCCKM OTYETCH NEPHOA M Ce peAyuupar 1o CTCICHTA, 10 KOATO € BEPOATHO Te Ja Ce MpOSBST
O0paTHO W Jla ce reHepHpa AOCTATHYHO obnaraema neyanba wny NPOABSIBALLK CE MPe3 ChIIUA
NEpHOA OobaraeMu BpeMeHHU Pa3lUKH, ¢ KOMTO Te Ja MOrar aa Objar OpHCNIAAHATH HJIH
KOMIIEHCUPaHH.

Otcpoyenurte nambim, CBBP3aHU C OOEKTH, KOUTO ca OTYETEHH JAUPEKTHO B COOCTBEHUS
KalluTal uin Apyra G6anaHcoBa NMO3UUMS, CHILO CE OTYHTAT AUPEKTHO KBM CBHOTBETHMS KaIlUTAJIOB
KOMITOHEHT Wi OajlaHCOBAaTa TO3HLUS.

OTcpoueHnTe NaHbYHN aKTHBH U MacuBM ce OLCHABAT Ha 6asa JaHBYHUTE CTABKH, KOHTO ce
OHaKBa Ja ce mpujarat 3a nepuoja, npes3 KOWTO aKTHBUTE IIi¢ ce peanusupar, a NacUBHTE LE ce
YPERAT (noracsr), Ha 6a3a JaHbYHUTE 3aKOHM, KOMTO ca B CUJIA UM C TOJISIMa CTelleH Ha CUT'YPHOCT
C€ O4aKBa Ja ca B cuJIa.

KbM 31.12.2016 r. orcpouenure AaHBLHM BBPXY Meqanbara ca oueHeHu npu craska 10 %
(31.12.2015 r.: 10 %).

2.19. Be3spb3me3anu CPeACTBa, NpeOCTABEHH OT AbPiKaBaTA

Bessb3mesnnu cpencraa, TIpENIOCTaBeHM OT AbpXaBaTa Ce NPU3HABAT IHPBOHAYANHO KATO
AOXONl, KOraTo € HaJluLe pasyMHa CHIYPHOCT, 4e Te Ie ObaaT mosnyveHu or JIPYXKECTBOTO, U 4Ye
TIOCICAHOTO € CNa3HJIO U CNa3Ba YCIOBHATA U U3UCKBAHUSTA CBDBP3aHHU ¢ OE3BB3ME3AHU CPENCTBA.

Besbamesauu cpexcraa, NpENOCTaBEHN OT JAbpiKaBaTa, CBBP3aHU C KOMIIEHCHpaHe Ha
HAlpaBeHH pasXOAM, ce MPU3HABAaT B TEKYLIUTE MeYaIGH u 3arybu Ha cucTeMaTHyHa 6a3a 3a
CBILMA ICPUOJ, TIPE3 KOMTO Ca MPU3HATH U pasxojuTe.

Bessbamesann cpencrsa, IPENOCTAaBEHH OT [bpiKaBaTa, CBLP3aHH C KOMIIEHCHpaHe Ha
MHBECTUIIMOHHN Pa3XOu 3a MPHAOGUBAHE HA AKTHUB, ce TIpU3HaBa B TEKYILIMTEe Nevaibu 1 3ary6u
Ha CHCTeMaTHyHa 0asa 3a LENMs NEPHOJ HA MONE3CH KUBOT Ha aKTUBa, 00M4aiftHO B pasMepa Ha
TIpH3HATA B Pa3X0JUTE aMOPTH3ALUSL.

2.20. loxoam Ha akuusi
OCHOBHHTE [NOXOIM Ha aKuus ce USHHUCIIABAT KaTo ce pasfenu nevanGarta 3a nepuona,
OMIeKAINA HA PaspPENCeHHE MeXIy aKUMOHEPHUTE, NPUTEXKATEIN HA OOUKHOBEHH aKLMH, Ha
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CpeaHO-NpeTeriieHus Opoi Ha AbPXKaHUTe OOMKHOBEHH aKLIMU 3a NepUoaa.

Cpenno-npererneHuaT 6poit akLMK NpeAcTaBisiBa OposT HA IbpKAHUTE OOUKHOBEHH aKIMK
B HAuajoTO Ha NepuojAa, KopurupaH ¢ Oposi Ha OOpaTHO M3KYMEHUTE OOMKHOBEHH aKiM¥ M Ha
HOBOM3JaJCHUTE TaKWBa Npe3 Mepuoja, YMHOXEH Mo cpenHo-BpemeBus daxrop. Tosu dakrtop
u3passBa Oposl Ha JHUTE, Ipe3 KOUTO KOHKPETHUTE aKLUK ca OWIIM ABPXKaHH, CIIpAMO o6Iust Gpoit
Ha JHUTE Mpe3 Nepruoa.

[Ipn xanwtanusauus, OONBIHUTENHA E€MHUCHUS HIIM pa3feiisiHe, OpoAT Ha OOHKHOBEHHTE
aKUUY, KOWUTO ca B OOpBIIECHME A0 JaraTa Ha ToBa ChOUTHE, ce KOpWUrHpa, 3a Jia ce OTpasu
NpoNopUUOHAiHaTa NpoMsiHa B Oposs Ha OOWMKHOBEHMTEC aKUWU B OOpBIICHHE Taka, CsKalll
CbOMTHETO c€ € CYYHIIO B Ha4aJl0TO Ha NPeACTaBeHUs Hali-paHEeH MepHOI.

2.21. 3Ha4YHMMH cYETOBOAHH NPUOIHU3NTENHU OLlEeHKH U TPeleHKH.

Obe3neHka Ha UMOTH, MAILIHHU U ChOPbXKEHHS

AKTUBMTE B MMOTH, MallMHU U CHOPBXKEHHUs C€ MNpEryiekIar 3a Hajiu4yue Ha 0Oe3LCHKa,
KOraTo ca Ha JIMUE ChOUTHS UAM UMa NpoMsiHA B 0OCTOSITeNCTBaTa, MOACKA3Balllk, Ye OajnaHcoBara
CTOHHOCT Ha aKTUBHUTE HE € BB3CTaHOBMMA. 3a 3aryda oT o0e3leHKa ce MpH3HaBa CyMaTa, ¢ KOSATO
OanaHcoBaTa CTOIHOCT HaJXBbpJsi BH3CTAHOBUMAaTa. Bb3cTaHOBMMATa CTOMHOCT € MO-BHCOKATA OT
HETHATA NPOJAaXHa CTOMHOCT M CTOMHOCTTA B ynotpeba. 3a 1a ce onpeaenu CTOMHOCTTa B yrnoTpeba,
aKTUBWTE CE€ I'PYNUpaT B Hal-MaJKUTE BB3MOXKHU pasrpaHHUUMM €AUHHUIH, F'€HEpHpaIll NapuyHU
MOTOLY.

IHose3eH »UBOT HA UMOTH, MAILIUHHU H CHOPBKEHHS

PBKOBOACTBOTO Ha ApY)KECTBOTO OMNpeAeNs OYakBaHHUsS TMOJE3€H JKUBOT M Pa3sxoad 3a
aMOpPTH3alluH, CBBP3aHU C MPUTE)KABAHUTE UMOTH, MALIUHU U ChOpBXKEHUA. Tasu npubausurenHa
OLIEHKa ce 0a3upa Ha MpeLeHKa Ha XM3HEHHs IMKBJI Ha aKTUBUTE. TS MOXe Oa ce MPOMEHH B
3HAYMTE/IHA CTENEH B PE3yJITaT Ha MPOMEHU Ha Na3apHaTa cpeja.

O0e3nenka Ha MaTepHAJHH 3aMaCH

B kpas Ha BcAka QuHaHCOBa roJMHA JAPYKECTBOTO H3BBHPILUBA Mperjel Ha ChCTOSHHETO,
CpOKa Ha roAHOCT Y U3ION3BaEMOCTTA HAa HAIMYHUTE MaTepuaHuTe 3anacu. [Ipu ycraHoBsBaHe Ha
3almacd, KOMTO CBHABPXAT IIOTCHUHUAJHA BEPOSATHOCT Ja He ObJaT pealu3supaHd [o
CBIIECTBYBAIlaTa MM OajllaHCOBa CTOMHOCT B cJeJBAalllUTe OTYETHU NEPUOAM, JAPYKECTBOTO
obe3neHsaBa MaTepUaIHUTE 3aMacH JI0 HETHA pealu3upyeMa CTOMHOCT.

[Ipe3 oTueTHUA Nepuo € U3BBpIIEHA 00E3LEHKA Ha MAaTepUaIHU 3aMacH.

OGe3enka Ha B3eMaHHSA

[IpubnusurtenHarta olleHKa 3a 3ary0u OT CbMHUTENHU U HeChOMpaeMH B3eMaHHs ce TpaBH
KbM JaTaTa Ha BCEKM OTYET, Ha MHAMBMAyailHa 06a3a. BiemaHusTa, NpU KOUTO ca KOHCTaTHPaHU
TPYAHOCTHU NPH TAXHOTO chOMpaHe, NoyIexkaT Ha aHallu3 3a ONpeeNisiHe Ha 4acTTa OT TAX, KOSTO €
peanHo cbbupaema, a OCTaHajlaTa 4yacT JO HOMHHalla Ha ChOTBETHOTO B3eMaHE Ce NMpH3HaBa B
oTyera 3a BCceoOXBaTHMHMA AoXoA (B mewanbata wiau 3arybata 3a nepuoja) Ha peaa ,Jlpyru
paszxoau™ .

Cnen 360 nHuM 3aKbCHEHME BEYE Ce CUMTA, Y€ MOXKE J1a MMa UHAUKATOpH 3a obe3leHka. [1pun
IpeLieHKaTa Ha CbOMpaeMocTTa Ha B3eMaHWATa PBKOBOACTBOTO IpaBH aHAiM3 Ha Iajara
€KCII03ULU OT BCEKH KOHTPAreHT ¢ orje]] yCTaHOBSIBaHE Ha peajlHaTa Bb3MOXKHOCT 33 ChOUpPAHETO
MM, a HE CaMO Ha HUBO NPOCPOUECHN WHIMBUYAIHU B3€MaHUs OT KOHTpareHTta. [Ipu ycTaHoBsBaHe
HAa BUCOKA HECHI'YPHOCT OTHOCHO CHOMpAaeMOCTTa Ha [aJICHO B3eMaHe (Ipyna B3eMaHusi) ce NpaBu
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TIpELICHKA KaKBa 4acT OT Hero (Tdx) e obesneyeHa (3a0T, HIOTeKa, NMOPBUYUTESICTBA, OAaHKOBA
rapaHius) 1 10 TO3M HAYMH € TapaHTHUPaHa ChOMPAEMOCTTa UM, B3eMaHUATa WK YacTTa OT TSIX, 3a
KOUTO ca M3MHHANM 360 IHM ¥ aKo PBKOBOJCTBOTO MpELEHH, ye CBLIECTBYBA HECUT'YPHOCT 3a
cpOupaHeTo uM ce oGesuensBar Ha 50 %. BsemaHmsTa MaM yacTTa OT TAX, 3a KOHTO
PBKOBO/ACTBOTO NMPELUEHABA, Y€ CHIECTBYBA MHOTO BUCOKA HECHI'YPHOCT 3a CHOUPAHETO MM U He ca
obesneuenu, ce oo6esueHsBar ua 100 %.

AKTIOEDCKH M34YHCIEHUS

Ilpu onpejnensye Ha ceraumHaTta cTOWHOCT Ha ABITOCPOUHUTE 3a0b/DKEHUSI KbM NEPCOHAA
fp1 TICHCMOHHMpAHE Ce HW3MON3BAT M3YHCIEHHS Ha CePTHULMPAHM aKTIOepH, 0asMpaHu Ha
[IPEAIOJIONEHNA 32 CMBPTHOCT, TEMI Ha TEKYYeCTBO HA NIEPCOHANA, OBIAEINO HUBO Ha paboTHU
3aMiaTH U JUCKOHTOB (hakTop.

IIpoBusuu

PBKOBOACTBOTO Ha JpyKecTBOTO mpaBM mpeleHKa 3a pasMepa Ha TNpPOBU3MUTE 3a
HOTCHLMANHN 3a1b/UKCHUA BB3 OCHOBA HA CBOS ONMT 3a CXOOHM IO XapakTep YCJIOBHHU
SaAbIDKCHMA, KaTo B3€Ma MOJ BHMMAaHHe M HAJIMYHATA TeKylna MHpOpManus 3a KOHKpPETHHTE
3a]TBJIKEHHS.

IIpoBusnu 3a npaBHYM HCKOBE Ce TIPU3HABAT KOraTo APYXECTBOTO UM CETalliHO MPABHO WU
KOHCTPYKTHBHO 33a[BJDKCHHE KAaTO Pe3Y/TaT OT MUHANH CHOMTHS; IO-BEPOSTHO € a Bh3HMKHAT
(OTKOJIKOTO Jia He BBH3HMKHAT) H3XO.ALIM NapUYHHU MOTOIM 3a IOracsiBaHE Ha 3aIBJKEHHETO U
KOTATO MOXE€ HaAeXKIHO Na CE ONpENed CyMara Ha caMoTo 3aibibkenue. TIpoBu3uy 3a 6baemu
3aryOu OT IeHHOCTTa He ce NPH3HaBAT.

Koraro uma Hakonko momoGHu 3anbmxenus, BEPOSITHOCTTA Aa BB3HUKHAT H3XOIALIH
apuiHU TIOTOLM 3a TAXHOTO MOTacABaHE ce OLEHABA KATO Ce B3eMa MpPEBHA LENHMA KIac OT
3apb/okeHus. [IpoBu3us ce mpu3HAaBa LOPM M B CIYYHTE, B KOMTO BEPOATHOCTTA Ja BB3HHUKHE
M3XOJAIIL MAPUYEH MOTOK 3a AaleHO 3aAb/KEHHE B KJlaca € MaJIKa.

OuensiBaHe 0 cnpaBeaIHBa CTOHHOCT

Hsikou oT akTHBMTE M ackBUTE Ha APYKECTBOTO ce OLEHSABAT U NPEJCTaBAT, WIH CaMo ce
OHOBECTABAT MO CNpaBEeAIMBA CTOMHOCT 3a LENUTe Ha (PUHAHCOBOTO OTYuTaHe. TakuBa ca
He()MHAHCOBU aKTHBM KATO MMOTH, MALIIUHY U CBbOPBKEHHUS.

3HaYMMHUTE 33 NEHHOCTTa HA APYKECTBOTO, 3eMH Ca OWUIM €JHOKPaTHO ONIEHEHH [0
CTpaBe/LIMBA 1ICHA 1 M0 MOBOJ NPHIIATaHETO 3a MbPBH BT Ha MC®O B IpyXecTBOTO, KOTaTo ca
TIpCTH KaTo OTHETHH CNPaBE/JIMBUTE CTOMHOCTM Ha HEABIKHUMHUTE MMOTH HA APY)KECTBOTO,
OIpeJie/ieHH OT JIMLIEH3UPaH OLIEHUTEN.

2.22. IIoMTHKA 10 OTHOLIEHHE HA IPELIKH H NPOMEHH B CYETOBOAHATA MOJMHTHKA

JIpy>KeCTBOTO NPOMEHS CYUETOBOAHATA CH MOJIMTHKA CAMO KOTATO:

a/ TOBa Ce U3MCKBA OT KOHKDPETEH CTAHIAPT WK PasACHEHHE HITH

6/ ToBa BOAM 1O mpeicTaBsHe BBB (MHAHCOBMA OTYET Ha MO-HAJEXAHA U YMECTHA
MH(pOpManus 3a edeKTa OT onepaLuuTe U CAEIKHUTE BBPXY (DMHAHCOBOTO CHCTOSHHME, PE3yITATHTE
1 NIapUYHHTE MOTOLM /IPOMSIHA HAa CYETOBOAHATA TIOJIUTHKA.

Kopurupanero Ha chbiiectsenu rpeixu ce M3BBpIIBA Ype3 MNpEeU3yYHCIsiBaHe ¢ 0GpaTHa
CHIIa, KATO C€ NPEH3YUCIIAT CPABHUTENHUTE CYMH 3a MPEJCTABEHHUs NPEXO/EH MEPHO, B KOWTO €
BB3HUKHANMA rpeuikata. B cmyuai, 4e rpeimkara e Bb3HMKHANA TpPed MPEAXOAHUS Nepuoa, ce
TMpEU3IUCIIABA HAYANHOTO CANI0 HA AKTHBUTE, NACHBUTE M KAIUTANa 33 TO3M MEPUOJ, TAKA CAKALI

HHKOra H¢ € Bb3HUKBAJa rpeuka.
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Ilpu onpenensHe HMBOTO Ha CBHIUECTBEHOCT 3a TPETHpPaHE HA €HAa TpelliKa APYKECTBOTO
U3XO0XKJa OT pa3Mepa U XapaKkTepa Ha rpeukara.

2.23. Ilo1MTHKA MO OTHOLIEHHE HAa ChOHTHATA c1eJ Kpasi HA OTYETHHUS MEPHOL

CpbutuaTa, KOUTO BH3HUKBAT MEXJY Kpas Ha OTYETHHUs MEPHOA M Jarara, Ha KOATO
(GuHaHCOBHUSA OTYET € YTBBPJCH 3a U3/jaBaHe OGMBAT KOPHUIMPALIU W HEKOPUTUPALIH.

Kopurupamy ca Te3y ChOWTHA, KOUTO JOKa3BaT YCJIOBHS, CHINECTBYBalId KBbM Kpas Ha
otyeTHHs Tiepuoa. Ilpu Hanuuue Ha KOpUrHpally CBOUTHUS, OPYKECTBOTO KOPUTHpA MPU3HATHTE
CYMH WJIM TIPU3HABA CyMHU, KOUTO HE ca OMITM MPU3HATH.

Hexopurupaiu ca Tesu CbOMTHSA, KOUTO ca MOKa3aTeNHH 3a YCJIOBMA, BB3HUKHAIU CIE]
Kpasi Ha OTYETHHMsA nepuol. Hekopurupamure cbOUTHA CaMO ce ONIOBECTABAT, Oe3 J1a Ce KOpUrHpat
Bede NPU3HATH CyMH H 0€3 Ja ce NpU3HaBaT JOMbJIHUTEITHO CYMH.

Koraro ce nonyun nudopmanus cien kpast Ha OTYETHUS NEPHOJ OTHOCHO YCJIOBHS, KOMTO
ca CBIICCTBYBaJIM KbM [aTara Ha OTYETa, NPEANPUATHETO aKTyalM3upa ¢ HoBara WH(popMaums
OMOBECTABAHUATA, KOUTO CE€ OTHACST 10 T€3H YCIOBHUS.

2.24. luBngentn
JMBUAECHTHTE Ce MpPHU3HABAT KaTO HaMaleHHE HAa HETHUTE aKTHBU HA OPY)KECTBOTO M KaTO
3a{b/DKEHUE KbM HEFOBHTE COOCTBEHHUIN B NIEPHOJIA, B KOMTO BH3HUKHE MPABOTO MY Jia T'H MOJY4H.

2.25. Cbp3aHu Juna

CBbp3aHO NMLE € JUlle WIN NPEANpUsITHe, KOETO € CBBP3aHO C NPEANPUATHETO, KOETO
M3roTBA (PUHAHCOBUTE OTYETH, HAPUYAHO OTUMTALIO ce Hpeinpustde. JaaeHO NpeArpusITHE €
CBBP3aHO C OTYMTALLO CE MPEANPHUATHE, aKO € U3ITBIHEHO HAKOE OT CIICAHUTE YCIOBHS:

. [IpeanpUATHETO M OTYUTAILOTO Ce MpPeANpHATHE ca YWICHOBE Ha elHa U Chila rpyna
(koeTo 03HayaBa, 4€ BCAKO MpPEANpHATHE Maiika, IBLUEPHO HPEANpPHUATHE W APYro
IABIIEPHO MPEANPUATHE € CBBP3aHO C OCTAHAIUTE).

. Enno npeanpusTHe € acolMUpPaHO WIM CBBMECTHO MpeInpHATHE Ha APYroTo
OpEeANpHATHE (WK aCOLMUPAHO, WK CBBMECTHO MPENPHUATHE Ha YiIEH OT IPpyIa, Ha
KOSITO IPYrOTO NMpPEATIPHUITHE € UJIEH).

. JIvue, koeTro ynpaxxHsABa KOHTPOJ WM YINpaXKHABA CHbBMECTEH KOHTPOJ BBPXY
OTYMTAIOTO C€ MPEANpPHUATHE, YNPAKHIBA 3HAYUTETHO BIHSHHUE BBpPXY
OpenpUATHETO HIIM € YIEH Ha KJIIOYOB PBKOBOAEH MEPCOHAN Ha MpPEANnpHUSTHETO
(unu Ha TIPeANPHUATHETO MaiKa).

. JInuara, B 4uWiTO ynpaBUTENleH WM KOHTPOJIEH OpraH ydyacTBa €AHO H CBIIO
IOPUANYECKO MM (PU3UYECKO JHLE, BKIIOUHUTENHO KOrato (H3M4eCKOTO JIMLE
NpEeCTaBsBa APYro JIHIIE.

Hukol OT uncHOBeTe Ha CchBeTa Ha JUPEKTOPUTE WM CBBP3aHU C TAX JMIA HE ca
CKJIFOYBAJIK C IPY>KECTBOTO JOTOBOPU, KOUTO U3JIM3AT U3BBH OOMYaifHAaTa My JEiHOCT.

Crenxure Mexy CBbP3aHU JIML@, B T.4. MPEXBBPIIIHE Ha AKTUBH H/UIIM HA TACHBH MEXIY
TAX, C€ OCBIIECTBABAT NPH YCJIOBUATA HA CAETKU MEXy HECBBP3aHH JIMIIA.

2.26. OTuer 32 mapH4HHs IOTOK
IlpueraTa noauTHKa 3a OTYMTAHE U MPEACTABAHE HA MAPUYHUTE TMOTOLM € MO MPeKus
mero. [lapyunurte notouu ce KiacHGHUUMpAT KaTo Mapu4HU notoud or: OmnepaTHBHA AeMHOCT,
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Hupectunuonna aeiinoct, ®uHaHCcOBa eliHOCT, npH cuOIOgaBaHe M3HcKBaHusATa Ha MCC 7
,OT4eTH 3a MapuyHuTE NoToLwn”.

2.27. OT4er 3a NpoMeHHUTE B COGCTBEHHS KATATAJ

IIpuera e cueToBOAHA MOMMTHKA A Ce U3TOTBS OTYET 33 [IPOMEHHTE B COOCTBEHMS KAIHTA
4pe3 BKIIOYBAHETO B OTYETa Ha CIICJHUTE EJIEMEHTH: OOl BCEOOXBATeH MOXOJ 3a MEPHOAR;
CannoTo Ha HepasnpeeneHara nevanda, KakTo U IBHXECHUATA 33 MIEPHOA; BCHYKH CTATHH, KOUTO
B PE3y/NTaT Ha NEHCTBALMTEC CYETOBOJHH CTPAHAAPTU CE MPU3HABAT JMPEKTHO B COGCTBEHHS
Kalurai; KyMyJlaTHBEH €eKT OT MPOMEHHUTE B CUETOBOJIHATA MOJNMTHKA M KOPEKLUHUTE Ha rpelmKu
B cvoTBeTcTBHE ¢ MCC 8 ,,CueToBOgHA MOJMTHKA, MPOMEHH B CYETOBOHHUTE NpUOIU3UTETHH
OLUCHKM M TPELIKN”; NPEXBBPJSHE U pasmpelieficHUe Ha KamuTal MEXAy COGCTBEHMIUTE:
HAaCTBIIMJIUTE TIPOMEHU B PE3YyJITAT Ha BCUYKW M3MEHEHMs I0 BCHYKH €JeMEHTH Ha COGCTBEHUS
KaluraJ.

2.28. llelicTBamIo npeanpusTHe

Ilpeanpustiero m3rotes ¢uHancoB oTyer Ha Gasza  AeiCTBALIO NpEANpUATHE.
PBKOBOACTBOTO Ha MpeANpPHATHETO NpaBM OUEHKA MO OTHOLUCHWE HATMYHETO HA ChIIECTBEHA
HECUTYPHOCT, CBbP3aHa CbC CBOUTHS MM YCIOBHS, KOATO MOXE Jia TIOPOAH 3HAYUTETHH ChbMHEHUS
OTHOCHO CMIOCOOHOCTTA Ha MPEANPHATHETO a MPOABIKK KATO AeHCTBAIIO MPEANPHATUE KbM Kpas
Ha OTYETHUA NEPHON.

ITpe3 nocneHUTE HAKOIKO FOJMHH APYKECTBOTO MOCHIEIOBATENHO peanusupa 3ary6u ot
JleHHOCTTa cHu. 3arybute ca MOKPHBaHH OT (OPMHpAHWTE PE3EPBHM B NPEAXOAHH TOJMHH. 3a
oryeTHara 2016 ropuHa Npy>KeCTBOTO peaiusupa HeTHA 3ary6a B pasmep Ha 609 X.JB. npu 460
X.JIB. 33 MIpeAXo/HaTa roanHa. OCHOBHOTO nepo B pasmep Ha 373 x.1B. Wiu 61 Ha cTo oT 3ary6ara e
pe3ynTar ot obesLieHKa 1 OpaKyBaHe Ha CYPOBHHH, MATEPHAITH, IOy (paGPUKATH U FOTOBH U3AENHS
NOJ3BaHE B JPyrd H3AeNMA. .3HAYMTENHM M3MEHEHHS B TEXHOJOTMYHATA, Ta3apHaTa |
MKOHOMHYECKa Cpefia NoBeNoXa IO HEOOXOAMMOCTTa OT 0fe3leHKa Ha CYpOBMHH, MaTepualn H
nosyabpukatyu B pasmep Ha 204 x.18. Onpenenenu u3aenus u cretuGUInm 3a TAX marepuaiy Ha
CTOHHOCT 147 X.JIB. 65Xa OLEHEHN KATO TEXHWYECKH M (QU3MUECKH OCTAPENTH K HEOTroBapsIy Ha
nocienuTe usmMeHeHus Ha Hapenoa H18/2006 r., Henoaexany Ha paskoMIIIEKTOBKA U YaCTHYHO
ca OpaKyBaHH KaTO HalbJIHO HENPHIOXHMHM M HempoiaBaeMu. Kpaitaust duHAHCOB pe3yarar
3ary0a HaBULIABA PETUCTPUPAHHUs KAMMTal Ha APYKECTBOTO ¢ 354 X.JB.

[lono6Ha cutyauus saTpynHsBa HopMaiHaTa JEHHOCT Ha IPYKECTBOTO M NOKA3Ba HATHUME
Ha CBIIECTBEHA HECUTYPHOCT, KOATO MOXE Ja JOBele N0 3HAYUTETHH CHMHEHHS OTHOCHO
HapyllaBaHe Ha 0a3WCHUs CYETOBOJEH MPUHLHI IPYKECTBOTO Aa NMPOABIDKH Aa GyHKUHOHMpA
KaTo  ICHCTBAIIO TPEANPUATHE, Bb3 OCHOBA Ha KOMUTO CIE[BA Ja CE M3FOTBAT M NPEACTABAT
FOJWINHUTE PUHAHCOBH OTYETH.

PHKOBOACTBOTO € MPUCTBMMIIO KbM MOAOOPSBAHE TMKBHAHOCTA HA APYKECTBOTO npes
ClelBalllisl OTYETEH MEPHOJ , Karto paspaboTH O3ApaBUTENHA Iporpama 3a paslIkpsABaHE Ha
CTONAHCKATa AEHHOCT Ype3 BHEAPSBAHE B MPOM3BOACTBOTO HA HOBU MOJIENM KACOBH aNapaTH C 110-
A00pa peHTabUIIHOCT M paslIMpsBAHE HA Ma3apHTe 33 Pealu3alisITa UM, KaKTo M npogaxba Ha
aktuu / JIMA u marepuanuu 3anacu /. Llenra e ga ce yenuuar MPUXOJUTE U HaH-BaXKHOTO €
Aa He ce onyCKa pealM3upaHe Ha 3ary6u 1pes cileIBallliTe OTYETHH NEPHOIH.
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MHuennero Ha pBKOBOACTBOTO ©, 4€ NPECANPUETUTE MEPKH 3HAYMTENHO 1Mie nogoopsaT
(DUHAHCOBOTO CHCTOSHME HA APYIKECTBOTO W HETOBMTE NOKA3aTEeJM 3a JMKBUHOCT, nopaay Koero
['®O kbM 31.12.2016 roguna € U3roTBeH Ha 6a3a JEUCTBALIO MpeaNpUaTHE.

PbKOBOACTBOTO Ha NPEANPUATHETO CUMTa, Ye MPEANPHUATHETO € AeHCTRAIO, HAMA
[UIAHOBS W HAMEPEHUsl, HMTO OOEKTUBHHM WHIAMKALMH 3a [pEeYCTAaHOBSIBAHE HA NEHHOCTTA WIH
CBLUCCTBEHOTO i HaMansABaHe B 0603pUMO Gbelme (12 mecena cnen narata Ha oT4era).

3. IPUXOOU

OcHoBHuTe HpUXOAM OT Mpoxaxow, ApYrutTe NOXOIM W NPHUXOAHMTE OT (HMHAHCUpaHE Ha
APYKECTBOTO IO BUAOBE ca nocoueHH B [loscHurenuure Genexku kbM OTueTa 3a BCEOOXBaTHUS
noxon Ha ctp. 8.

OcHoBHute reorpapeky obnact, onpeenenn CIIOpe] MECTOHAXO0XKICHUETO HA KITMEHTUTE
Ha NpyxecTBOTO ca: EBpona, benrapus u npyru crpaum.

Pasnpenenennero no reorpadcku o6nacty na NIPUXOJUTE OT NPOJAXOH € KaKTO ClieBa:

2016 OTtHocHTeNIeH 2015 OTtHocuTeIeH

BGN'000 A1 BGN'000 Ji{: 0
EBpona 2 661 89.39% 2620 87.13%
bovarapus 204 6.85% 201 6.68%
Hpyru crpauu 112 3.76% 186 6.19%
O6uro 2977 100.00% 3 007 100.00%

IIpuxoaute ot nposax6u oT KIHeHTH OT ceqHUTe ABP)KaBU BH3JIM3AT Ha moBede ot 10 %
OT OO pasMep Ha PUXOAMTE Ha JPYIKECTBOTO:

2016 2015
Hupxasa npuxoan NPHXOTH
BGN '000 % BGN '000 %
I'bprus 1145 40.20 1248 43.00
PymeHus 1217 42.73 1286 44.30

3.1. Tlpuxomw 3a Gbaemu neproan u (duHaHCHpaHus

ApyecTBoTO MMa TonyyeHa cyGeuans ot NpeaXoany roauHu B pasmep Ha 108 x.iB 3a
NIPUKIIIOYCH MPOEKT MO  J0roBop ¢ M3mbiHMTeNnHa areHuus 3a HacbpyaBaHE Ha MAJIKUTE U
CPEIHHUTE NPEANPUATHA KbM MUHHCTBPA HA HKOHOMHUKATA H €HEpreTHKATA. I1pe3 otueTHus nepuos
Ca OTYCTCHH NPHUXOJH OT PUHAHCHPAHE 38 HETEKYIIH aKTHBH B pasMep Ha 22 X.JB.
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Ilpes otuertHus nepuon ca oruerenu NpUXomM oT duHAHCHpaHe 3a TeKymia AeHHOCT B
pasMep Ha 3 X.JIB., KOMTO 3a MOKpHMBaHe Ha pasxonu 3a pabotHa 3annara 1 JJOO no [porpama 3a

00yYeHHe U 3aeTOCT Ha NPOIBIDKUTENIHO 0e3paboTHM NULa U 1o npoekT ,,HoBa BB3MOMHOCT 33
MJIaACKKaA 3aeTOoCT .

4. PA3XO/IM 3A OIEPATUBHA JEAHOCT

OcHoBuHTE pa3xonu 3a MaTepuaid, BLHINHHA YCayru, pasxoam 3a IepCoHana, aMopTH3anms

M Jpyr pasXojd NO BHAOBE ca MOCOYEHH B  I10SCHUTENHMTE Genexkd kbM Oruera 3a
BCEOOXBATHHA JIOXOJ Ha CTp. 8.

HpOMeHI/lTe B 3anmacuTe OT roroBa npoaoykuus u HE3aBBpLICHO NPOU3BOACTBO ca:

2016 2015
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
01.1.2016 31.12.2016 U3MEHEHUC 01.1.2015 31.12.2015 HM3MEHEHH¢

Hesassputeno 220 134 (86) 214 220 6
TIPOM3BOACTBO
I'otora nponyxkims 716 445 Q71 618 716 98
Marepuanu - co6creBeno 24 24 25 25
HPOU3BOACTBO
O6uro: (333) 129

Ha‘{l/ICHeHI/IHTa 3a O6€3HICT€HI/ISI [pu NCHCHOHWPpAHEe HAa HaeTUTe JIMa BKJIKOYBAT:

2016 2015

BGN '000 BGN '000

Pazxon 3a nuxsu 3 4
Pasxon 3a Texymn crax 5 5
IInarenu noxonu (10) (19)
Oo6uro (2) (10)
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OTyeTHa CTOMHOCT Ha [poaagcH aKTUBH

OTyeTHa CTOHHOCT HA POJAIEHU UMOTH,MAIIHHH
OT4eTHa CTOHHOCT Ha NPOJAJEHH MaTepPUAIH
Oo1o

S. PUHAHCOBH MPUXOIU

®UHAHCOBUTE MpUXOJH BKIIKOYBAT:

IIpuxonu 3a 3a IuxBH
[MonoxurenHu KypcoBH pasivku
Hpyru duHaHCOBU pasxoau
O6mo

6. DPHHAHCOBHU PA3XO0/IHN

DOHUHAHCOBUTE pa3xoaM BKIIKOYBAT:

Pazxoau 3a TMXBU
OtpunarenHy KypcoBH pasjiuku
Hpyru ¢punancoru pasxonu
O6mo

» OPTTEXHHUKA »” AJ]
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2016 2015
BGN'000 BGN'000
61 53
26 32
87 85
2016 2015
BGN'000 BGN'000
17 14
17 14
2016 2015
BGN'000 BGN'000
10 10
33 34
21 17
64 61
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7. PA3XO/I! 3A NAHBIH

OTuer 3a BceoOXBATHHSA A0X0]

CueroBoana 3aryba 3a ronvHara no JaHbuHa AeKjiapauus

Tekyi pazxon 3a javbliM BbpXy neuanbdara 3a roguHara - 10% (2016
r.: 10 %)

OTcpoueHu JaHbLM BBpPXY Neyanbara orT:

Br3HukBaHe U 06paTHO NpPOSBIEHUE HA BPEMEHHH Pa3iuKu

OO6uio pa3xoau 3a JaHbUH, OTYETEHH B OTYETA 32 BCEOOXBATHHSA
A0X0[

O0wmo 6asaHcoBa neuyan6a/zary6a

PaBHeHnue na Pa3xoauTeE 3a JaHBIH, ONIPEAC/ICHHA CIPSIMO
CUHETOBOAHUA pe3yaTaT

3aryba npeau JaHbYHO obJaraHe

Or HCIIPHU3HATH CYMU NIO JaHBYHU ACKJapaluu CBbpP3aHU C:
YBCIIUYCHUA
HaMaJICHUA

Bb3HukBane 1 06paTHO NMposiBJIeHUE HA BpeMEHHH pa3iuKu
OO0wo janbyHa 3aryda

Hpyr BceoOXBaTeH OXO:

JlaHbk BbpXY A0X0Ja, OTHACAL CE€ 10 KOMIIOHEHTH Ha APYTUs
BCeOOXBaTeH N0XO0N

» OPTTEXHHUKA ” AJ]

OUHAHCOB OTYET 3A 2016 r.
2016 2015
BGN '000 BGN '000
(674) (510)
(65) (50)
(65) (50)
(609) (460)
2016 2015
BGN '000 BGN '000
(674) (510)
482 191
(247) (195)
(439) (514)

(&) 1

CuetoBogHaTa 3aryba Ha Jpy»KEeCTBOTO Npeau JaHbYHO obnarane 3a 2016 r. e ot obnuaiina
JeiHocT B pasMep Ha 627 Xx.JiB U oT ¢duHaHcoBa AeHHOCT 47 X.aB., unu obwo 674 x.ns. Ilpes
TeKyIHs U MNPEAXOJHUS] OTYETEH NEPUOJ APYKECTBOTO HE € OTYeIO M3BBHPEAHU IMPUXOAU W

paszxoau.
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8. IMOTH, MAIIINHU U ChOPBIKEHUSI

HMOTI/ITC, MAlWHUTE , CLOPBIKEHUATA U HEMAaTCpHaJTHHUTE aKTUBHU €A MOCOYEHU B
[pUIIOKECHUE 3a HETCKYILUHU aKTHBU Ha CTp 7.
Hpe,Z[OCTaBCHI/I ABaHCH 3a l'IpI/l,[[OGI/IBaHe Ha UMOTH, MAIlIUHHU U CBHOPBIKCHHUA HAMA.

INpernen 3a o6esuenka

W3Bbpuien e npernen Ha BCMYKM 3HAYMMH UMOTH, MALTHHH 1 CBOPBIKEHUS aKTUBH KbM 31
AekeMBpH 2016 ropynHa ¢ ten NpoBepka 3a HalMYKE HA JAHHM 34 006e311eHKa, B pe3yNTaT Ha KOETO €
YCTaHOBEHO, Ye GanancoBaTa CTOMHOCT Ha aKTHBUTE HE HA/IBUINABA BH3CTAHOBHMATA.

IIpoMeHH B NpUGTH3UTENHITE OLEHKH HA IONE3HHUS KUBOT HA AKTHBUTE:

[Ipes Tekymus u npexsxomHHS oOTYETEH NE€pHOJ HE ca W3BBPIICHH MPOMEHH B
NPHOITU3UTETHUTE OLICHKY Ha TONE3HHMS XKHUBOT HA aKTHBHTE.

Hpyru nanuu

IIpe3 2016 r. n 2015 r. usama npomsHa Ha NpUJIaraHus JIMHEEH METO/ Ha aMOPTH3aLs.

Mwma orpannueHns BbpXy mpaBoTO Ha COBCTBEHOCT Ha ABITOTPAHA aKTHUBH, 3aJI0KECHU
KaTo 006€3NneYeHus 10 JOrOBOPH 33 GHHAHCOB KpeauT ¢ 0anaHcoBa CTOMHOCT KAaKTO ClIe/Ba:

I'pyna aktusu 31.12.2016 31.12.2015

BGN"000 BGN 000

Crpanu 59 69
59 69

9. ”HBECTHUIIUH B ACOIIUMPAHU U ChBMECTHH JPYKECTBA
JpyXecTBOTO HAMA HHBECTHLIMH B NBIIEPHA 1 aCOUUHMpaHU JPYKECTBA.

10. MATEPUAJIHU 3AIIACH

MartepuanHute 3anacu BKITIOYBAT: 31.12.2016 31.12.2015

BGN "000 BGN 000
Marepuany, B T.4.: 888 1075
- OCHOBHH MaTepuasu 799 951
- P€3€PBHU 4acTH 9 12
- APYTH MaTepHain 80 112
HezaBbpiuieHo nponssoacteo 134 220
I'otoBa npoaykuus 396 715
O06mo: 1418 2010

KbMm Kpasd Ha TeKYIIUA U NIPEAXOOHUS OTYETEH NEPHUOJ BbPXY HATTUUHH MaTE€pHaJIHU 3anacu
Ha JPpYKECTBOTO HAMA YUpEAEHH 3aJI03U KaTo obe3neyeHue no 3a0bIDKCHUA WM APYTH IpHYHHHA.
MaTepnanHHTe 3aracyu ca MNpeAcTaBeHHU MO IO-HUCKATA OT LCHAaTa Ha l'IpI/II[O6I/IBaHe nu
32



» OPTTEXHHUKA ” AZ}
DOHUHAHCOB OTYET 3A 2016 1.

HeTHaTa peanusvpyeMa cToiiHocT. HerHara peanusupyeMa CTOHHOCT € mpejrojaraeMara
NpoJaXKHa [leHa B HOPMaJTHUS X0/ Ha CTOMaHcKaTa AeHHOCT, HaMajleHa C U3YHCICHUTE pa3XoIu 3a
3aBbpIUBaHE HAa MPOM3BOACTBEHUS LMKBJI U TE3H, KOUTO ca HEOOXOAWMH 32 OCBHIIECTBSBAHE HA
npoaaxbara. OueHkata Ha MOTPEOJIGHHETO HA MAaTepUAIHUTE 3alacH ce U3BBpIIBA 110 MET0/a Ha
cpenHo-npererneHara 1ueHa. CebecToiHOCTTa Ha MPOAYKLUMITA U YCIYTHTE BKIIOYBA HAMPABEHUTE
NPEKH pPasxogy IO CbH3AABAHETO WM. TBProBCKUTE OTCTBIIKM HE C€ BKJIIOYBAT B MOKYIMHAaTa
CTOMHOCT Ha MpUIOOUTHTE MaTepuallHu 3amacu. B Kpas Ha roaWHaTa MaTepUaJIHUTE 3aracu ca
OLIEHEHHU MO TMO-HUCKaTa MEXy HETHATa UM NMPOJaKHa CTOHHOCT U OTYETHATA UM CTOMHOCT.

IIpe3 otueTHHs nepuoa e U3BbpUIeHa OO€3leHKa U OpakyBaHe Ha CYpOBHHHM, MaTepuan,
nonygadpukaTd W roTOBH H3JeNvs. 3HAUUTEHM HM3MEHEHHUs B TEXHOJOTMYHATA, Ma3apHara u
MKOHOMHUYECKa cpefla ca J0BEIU 10 Heo0XOoAuMoCTTa OT o0e3lieHKa Ha CYpOBMHHU, MaTepualtu u
nonydabpuxaru B pazmep Ha 204 x.7B.

OcBeH TAX onpeaesieHd U3aenus ¥ cneuu@uyuHm 3a TAX MaTepuanu Ha cToiHocT 147 X.JiB.
ca OLIEHEHU KaTO TEXHHUYECKU U PU3NYECKH OCTapead U HEOTrOBapsIlN Ha MOCICIHHTE U3MEHEHHUS
Ha Hapen6a H18/2006 r., nemoanexaiiy Ha pasKOMIUIEKTOBKA U YaCTHMYHO ca OpaKyBaHM Karo
Ha'b/IHO HEMPHUJIOKKMMU U HEMPOJABAEMHU

Benpexkun HampaBeHaTa uacTMyHa of0e3lleHKa Ha 3ajiexaid, TFoJHd 3a ynorpeba, HO
HEHY>XHHW 3a NPOM3BOJACTBOTO MaTepualiHu 3anacu npe3 2016 roauHa, Bce Olle CHIIECTBYBA
HECUTYPHOCT 3a TAXHOTO pa3[BIKBaHe — Mpojaxda, BlaraHe B NPOU3BOACTBOTO Npe3 cleABalliu
OTYETHH nepuoau. HannuHocTTa OT Te3u MaTepuanud KbM MOMEHTa ciell 00e3LeHKaTa € B pa3Mep
Ha 314 x.B.. TaxHOTO OBACHIO OOE3lEHSABAHE MOpPaAd TOPHUTE MPHYMHU OW JAOBENO A0
HaMajeHHe Ha MaTephaliHUTe 3amacH, KOeTo Ie ce OTpa3h HEraTuBHO BBPXYy (UHAHCOBHS
pe3yNnTaT U UMYLIECTBEHOTO ChCTOSIHUE HA JPYKECTBOTO B Cle/BAlllM OTYETHH NEPUOAH.

He3zaBbpi1eHOTO NPOM3BOACTBO € OLEHEHO 0 CTOHHOCTTa HA OCHOBHUTE NPOM3BO/ICTBEHH
pa3xoJu.

B3iemanus mo nperocTtaBeHd cyMH 31.12.2016 31.12.2015
BGN '000 BGN '000
[IpenocraBenu aBaHCH 3a JOCTABKU HA MaTe€pHAH 20 37
[IpeannareHy cymMu 3a 3aCTPaxOBKH 3
O6wo 20 40

11. TBPTOBCKH U IPYT'U B3EMAHHUSA

ToeproBeckuTe W ApYrd B3eMaHHATA ca MOCOYeHH B [1osAcHUTETHH Gele)KKn KbM OTYETA 3a
(hUHAHCOBOTO CBHCTOSTHUE HA CTP. 5.

KBM Kpas Ha TeKyIus U NpeJXOJHUs OTUETEH MEepPUOJ BbpXY B3eMaHHUATA Ha APYKECTBOTO
HAMa yupeeHHU 3aJl03H1 KaTto obe3neueHue no 3abKEHUs WK APYTH IIPUYUHHU.

B3emaHusiTa ce OTNUCBAT KaTO HEChOMpaeMH, KOraTo pPbKOBOACTBOTO NPELCHH, 4E HE
MoraT fa ObJaT HalpaBeHHU MOBEYE pasyMHH YCUNUs 3a chOUpaHeTo uM. [Ipe3 oTueTHus nepuon e
HanpapeHa 06e3leHKa Ha TpYAHOCHOMpaeMH B3eMaHusl B pa3Mep Ha 8 X.JIB.
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12. TAPUYHMU CPEJICTBA U TAPUYHU EKBUBAJIEHTH

[lapyuHuTe cpecTBa U MAPUYHUTE EKBUBANIEHTH BKIIOYBAT:
31.12.2016  31.12.2015
BGN'000 BGN '000

IMapuyHu cpenctea B OaHku 291 89
[lapuynu cpenctea B kaca 3 2
O6wo 294 91

[Tocouennte B OTyera 3a MapUYHUTEC NOTOLM ABUXKECHUA Ca KAKTO CJIe[BA:

2016 2015
BGN'000 BGN'000
IlapuyHH IOTOLM OT HHBECTHIIMOHHA AEHHOCT:

Ilnawanus 3a npuno6MBaHe Ha UMOTH, MAIKMHH M ChOPBKEHHS (61)
[ocTbrnenns ot npoaax6a Ha UMOTH, MAIIMHK U CHOPHKEHHUS 313 95
HeTrHu napuynu norouu : 313 34

2016 2015

BGN'000 BGN'000
Ilaprynn noTouH ot pUHAHCOBA JEiiHOCT:
[lonyyenu 3aemu, B T.4.:

- KPaTKOCPOYHU GaHKOBH 3a€MH 110 100
IToracenu 3aemu, B T.4.: (110) (85)
- KpaTKOCPOYHHU OAHKOBH 3aeMu (110) (85)
[InaTeHu NMXBU, B T.4.: (9) (9)
- JIUXBH 110 OaHKOBH 3aeMU 9 9)
Jlpyru napuuHu noToiy ot GUHAHCOBA AEHHOCT (21) (17)
HerHu napuyHu nmorouu: (30) (11)

KbM Kpas Ha TeKymus M TpEAXOJAHHS OTYETEH MePHOJ BbPXy MapMYHMTE CPEICTBA W
NIApUYHUTE EKBWBAJICHTH Ha [PYKECTBOTO HAMA YYpEIEHH 3all03H Karo ofe3nedeHue I1o
3a{bJDKEHUS MU IPYTU TIPHYUHHA,
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13. COBCTBEH KAIINTAJI

Kanuran

Kem 31.12.2016 r. kanutanst sHa ,,OPITEXHHKA” AJl BB31M3a Ha 255 Xumiis.,
pasmpenened B 255 381 akuuu ¢ HOMHMHanHa cToiiHocT 1 JIB. BCska eana. J[py>xecTBoTo uMa u
AOMBIHUTENEH KanuTan 43 Xui.is..

PesepBu
ITpeouennvyen 3akonoBm Apyru O61o
peseps pe3epBu pesepeu  pesepBu
PesepBu xbm 01.01.2016 215 328 2583 3126
Pasnipenenenne na neuan6a / zary6a (460) (460)
Hamaneunus or:
Hpyru usmenenus (1) (58) (89)
PesepBu xbm 31.12.2016 214 328 2 065 2 607

Obwute pesepBH ca Cb3AafeHM B pe3yNTaT Ha pasnpeacieHUeTo Ha mnewandara OT
NIPEAXOMHN IONMHH CMOpE] W3MCKBaHUATA Ha Twbproeekus 3akoH. Ipes orderHara 2016 r. He ca
(opmupany o611y pesepsu, THif KaTo € JOCTHrHAT M3UCKYEMHAT OT T'BProBCKHUs 3aKOH pasMep.

M3rounux 3a popmupaHe Ha 1pyru pesepsu e Ganancopara neyan6a Ha JAPY>KECTBOTO.

Ipeouenbuen peseps o6pasyBaH B pesynTaT OT M3BBPLIBAHHTE 1pe3 NPeaXOJHUTE TOAMHH
MPCOLCHIH MO CTpaBeAnnBaTa CTOHHOCT Ha 3eMUTe .VI3MEHEHMETO Ha NpeOUeHbYHHS pe3eps npes
TeKyIara pMHAHCOBA TOJMHA Ce JbJDKH HA IPOMEHU CBBP3aHH C OTCPOYEHH JaHBYHH I14CHBY BHB
BPB3Ka C pe3epaa.

OcHoBeHn A0x0/1 Ha aKIHs

3a 2016 r. He e M3UKCIIEH OCHOBEH IOXOX HA AKIHSA, 3AIOTO peanusupaHusT GHUHAHCOB
pesyntar 3a 2016 r. e 3ary6a B pasmep Ha 609 xun. 5B. (2015 r.: 3aryba B pasmep Ha 460 xun. 1B.)

JANBHIEHTH HAa aKIus
3a[lb/DKEHUATA 32 NMBHIEHTH HE CE OTPa3sBaT BbB (MHAHCOBHSI OTYET MpeAU TAXHOTO
M3MIalane fa ObAe racyBaHoO Ha TFOAMINHO O6HIO0 C¢hOpaHHe Ha aKuuoHepure. B npeasuj Ha
He0JIarorpHUATHATa MKOHOMUYECKA KOHIOKTYPA B MPEAXOAHHTE OTUETHHU nepuoau U gopmupanute
OTPHLIATEIHY pE3y/ITAaTH HAMA peIlCHHe 3a M3MJallaHe Ha AMBMAEHTH. Ha pemoBHOTO 0610
ChOpaHHe Ha aKIMOHEPUTE Ha APY)KECTBOTO CHCTOAIIO Ce npe3 2016 r. 3a npHeMane Ha roJAUITHUS
¢uHaHCOB oTyer 3a 2015 r., HAMa pelieHue 3a U3IlauiaHe Ha JUBHICHTH.

14. OTCPOYEHU JAHBYHHU TACUBHU
Otcpouennte fanbuy BBpXY nevandata kbM 31 ekemspy ca CBBP3aHH CHC CNEHUTE 00EKTH
B 0TY€Ta 332 PUHAHCOBOTO CHCTOSTHHE:
Ilpu npusHaBaHe Ha OTCPOYEHMTE NAHBYHM aKTHBH € B3eTa NpeABUA BEPOSTHOCTTA
OTACNHUTE PasivKh Aa MMaT OOPAaTHO NMPOsBNEHHE B GBACIIE H BH3MONKHOCTHTE HA APYKECTBOTO
Jla TeHepHpa JOCTaThYHA JaHbYHa nedanba.
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N3meHeHHETO B CaJIA0TO HAa OTCPOYCHUTC AAHDBLM 3a roJMHaTa € KakTo CJcIBa;

Otcpoyenn nanbunn macusu/(akrusu) Caagona  Ipussatu B ITpusnaTtn B Canpno Ha

1 sinyapu 0TYeTa 3a 0T4YeTa 3a 31 nexemBpH

2016 BCeOOXBATHHS  IPOMEHHTE B 2016
A0XON cobcTBeHus

BGN '000 BGN '000 BGN '000 BGN '000
1. Hemsmuiar. noxonw Ha dusmdecky nuna 1 1 (1) i
1. JIBP 3a aamoptuzaiuu 15 (15)
2. 3axbIDKeHUs 32 HENOJI3BAaHH
KOMIIEHCHPYEMH OTIYCKH 3 2 2) 3
3. Obe3leHKa Ha B3eMaHHUs |
3. Obe3LeHKa Ha CMII 21 21
3. Obe31eHKa Ha aKTHBH 11 11
4. 3anbIKeHNs KbM IEPCOHATIA TIPH
MEHCUOHHPAHEe 7 1 (1) 7
6. JlanbuHa 3aryba 210 43 (50) 203
00110 aKTHBH 110 0TCPOYEHH JAHBIH: 232 84 (69) 247

1. Paznuka Mexay c4eTOBOIHH U

JaHbYHH OAaHCOBH CTOMHOCTH

2. IpeouenbueH peseps (22) (22)
O0110 NacHBH MO OTCPOYEHH JAHBIH:

(22) (22)
OTCpoYeHH JaHbIH - HETO 210 84 (69) 225

KoM 31.12.2016 . 1 31.12.2015 r. HAMa HaManseMd BpeMEHHH Pa3IMKU, HEU3NOJI3BAHH JAHBUHH
3ary0u MJIM KPeIHTH, 32 KOUTO HE € NPU3HAT aKTUB 10 OTCPOYEH JAHBK.
IIpes 2016 r. 1 2015 . He € U3BBPIIEHA KOPEKIUS B OTCPOYEHUTE NAHBIM B PE3YITaT HA
NpOMsIHA B JAHBYHOTO 3aKOHOJATEJICTBO.

15. SAIBJIDKEHHS KBM NEPCOHAJIA IIPU IEHCHMOHUPAHE

JBIrocpouHuTe 3ambDKCHMS KBM [€pCOHANa BKJIIOYBAT CETallHATA CTOMHOCT Ha
3aIbJUKEHHCTO HA JPY’KECTBOTO 32 M3IJIallaHe Ha 00E3INETEHs Ha HaeTus MepcoHal KbM Kpas Ha
OTYETHMA NEPHOJ NPU HACTBIIBAaHE Ha MEHCHOHHA BB3pacT. CwriacHo Komekca Ha Tpyaa W
KonexruBuus TpynoB AOrOBOp BCEKM CIYXKHTE] HMa IPaBO Ha oOe3lIETEHHE B pasMep Ha IBe
OpyTHH 3alu1aTH MPH NMEHCHOHUPAHE, a aKO € PaGOTHII PY ChUIUA pabOTOAATEN Mpe3 MOCISAHUTE
10 ronunu OT TpynoBHs My CTax, 0OE3LIETEHHETO € B pasMep Ha 6 GPYTHH 3aIDIaTH KbM MOMEHTA
Ha MEHCUOHHpPAHE.

IMocnemnara akTioepcka OLIEHKa Ha ceraliHaTta CTOMHOCT Ha 3aJb/DKEHHETO TO IJIaHOBETe
332 gedUHUpAaHH A0XOAM € HampaBeHa KbM 31.12.2016 r., KaTo ca W3NON3BAaHM YCIyruTe Ha
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cepTudULHPaH aKTIoED.

PasxonwT 3a Tekynl cTax, MHHaN TPYIOB CTaX M HETHMAT JIMXBEH Pa3xOj 3a FOAMHATA ca
BKJIFOYCHH B Pa3X0/4 32 NepcoHasa B neyanbaTa vy 3arybaTa Ha JpYKECTBOTO.

Ilpeouenkara (mocnepBaiwaTa OUEHKA) HA HETHOTO 3afbiDKEHHME IO IJIAHOBETE 3a
AeuHVpaHy JOXONU € BKIIIOYEHA B APYT BCEOOXBATEH JOXO 34 nepuona.

,HBI/I)KGHPICTO B ceramrHarta cTOHWHOCT Ha 3aB/DKEHHCTO 10 [JIAHOBE 3a Ile(l)I/IHI/IpaHI/I
A0X04Hr, Ca KaKToO clie/Ba:

31.12.2016 31.12.2015

BGN '000 BGN '000
HavayiHo canjio Ha 3aIbJKEHHE 110 MJIaHOBE 33 Ae(PUHHUpaHU
JOX0/I1 108 118
Pa3xoau 3a TeKyin TpyaoB cTax 5 5
Pa3xonu 3a MUHaN TPYROB cTaX
Pa3xonu 3a muxeu 3 4
(Ileyan6u)/3ary6u ot nmocieaBaia oLeHKa:
AKTIO€pCKH neyan6u ¥ 3aryGH, Bb3HUKHAIM OT IPOMEHH B
AaeMorpadCcKkuTe NpeanoaoKeHus
AKTIOCPCKH MeYayiOu U 3aryou, Bb3HUKHAIH OT IPOMEHH BbB
(GUHAHCOBHTE MPEANONIOKEHHA
AKTIOEPCKH Nevantu U 3aryOu, Bb3HUKHAIM OT KOPEKLIHHY,
OBJDKALM CE HA ONUTA 9 (1
Msnnatenu noxoau (niamanus Ha Jiiia no miaHa) (10) (18)
Kpaiino canno na 3agbikenne no niaHose 3a qepUHHpaHH 115 108

OO0X0aH

3HaYMMMTE AKTIOEPCKH MPEeANONOKEHUS 32 OMNpeleNIAHETO Ha 3a[bIDKEHUETO MO MJAHOBE 3a
NeMHUpaHH JOXOMU ca: AMCKOHTOB MpPOLEHT, OUAKBAHO MOBHUINEHHWE HA 3aILIaTHTE U CMBPTHOCT
(TeKyuecTBo).

3a cnieBalIuTe TOJMHH OYaKBAHUTE CYMH 32 IIALIAHUS TIPH NEHCUOHHMpaHe ca B pa3Mep Ha
115 xun.ns., B 1.4. 32 2017 r.; 23 XH1.J8.

16. KPATKOCPOYHHU 3AEMH

Ilomyyennre OaHKOBM 3aeMM € JOTOBOPEHM [P JIMXBEH TMPOLIEHT ompeleleH HAa 6asa
enHomeceueH SOFIBOR mmtoc Han6aska (2016 r.: enHomeceuen SOFIBOR mmoc HagbaBka).

B nonsa na 6aHku KpeauTopH 3a ofe3neyeHHe Ha [IOCOYEHUTE MO-TOPe 3aeMH ¢a YUpeAeHH
UITOTEKU Ha HEABUXKUMH UMOTH.

17. TBPTOBCKHU U APYT'U 3AABbJIKEHUS
Tpprosckure W Apyru 3aABIKEHHATA Ca OCOYEHH B T10ACHUTETHU GeexnKH KbM OTUeTa

3a MHAHCOBOTO CHCTOSTHUE Ha CTP. 5.
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18. 3BAABJODKEHUS KbM ITEPCOHAJIA U OCUT'YPUTEJIU

3abIKEHUATa KbM NIEpPCOHANIa U OCUTYPTENHM ¢a KAaKTO Clie/IBa:
31.12.2016  31.12.2015
BGN '000 BGN '000

3anbaKEHUS KbM MEPCOHala, B T.4.: 80 62

- TEKYLY 3aIbJIKEHHUs 33 32
- HAUMCJICHHUs 32 HEMOJI3BaHH KOMIIEHCUPYEMH OTITyCKH 24 21
- 3a/IbJDK. 32 AePHHUPAHH JOXOIH [TPU NEHCHOHUPAHE 23 9
3a(bJDKEHHS 11O COLIMAITHO U 3IPABHO OCHMTypPSBAHE, B T.U.: 20 19
TEKYIM 3aIbJDKSHUS 16 16
HAYKCJICHUS 32 HEMOJI3BAHU KOMIIEHCHPYEMH OTITYCKH 4 3
O6wmo 100 81

I'oguman BB3HArpaXXJ1cHusi Ha 4YJCHOBETE Ha CobBera Ha OUPEKTOPUTE B JIEBA Ca, KAaKTO

clieqBa;
2016r. 2015r.

Hux. Bep6an BupbaHoB — u3mn. Jupektop 61421 63742
Hmnx. Pymen PaitueB — unen 24489 25570
benuyo beHueB — unen 24489 25570

CpenHocnuchYHUAT Gpoii HA MepcoHaa Ha IPYKECTBOTO € KAKTO CJIe/Ba:

2016 2015
CpbBeT Ha IUPEKTOPUTE 3 3
CpenHocniucryeH Opoii Ha MepcoHana, B T.4.: 78 84
- PBKOBOAUTETH 10 10
- CIIEUMATIUCTH 9 11
- TEXHHUIH U NPUJIOKHU CHELIUATIHUCTH 7 9
- MIOMOIIEH aJMUCTPATUBEH NEPCOHA 1 1
- IEPCOHAJ, 3a€T € YCIIYTH 34 HACEJIEeHHETO, THPrOBUATA U
oxpaHara
- KBaTMQULIMPaHU pabOTHHIU 21 22
- MallIMHHH ONEpPaTOPH U MOHTAXKHHULIH 20 21
- npodecrn, HEM3UCKBAIIM Clel.KBaTnUKaLys 10 10

K®Mm 31.12.2016 r. cnuchynmAT 6poii Ha nepcoHana B JpYKeCTBOTO € 78 Gpost paGOTHHIIH U
cnyxurenu (31.12.2015 r.: 84 6pos).
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19. TAHBYHH 3AIbJIKEHUS
Jlanb4HUTE 3a0BIKEHHS BKITIOYBAT: 31.12.2016 31.12.2015
BGN '000 BGN '000
JlaHbLM BBPXy H0XOMTE HAa PUIHYECKUTE THIA 4 4
Hpyru pasueru ¢ 6roaeTa 1 BenoMcTBaTa 2
O6mo 6 -

20. TPOBHU3HH, YCJIOBHU AKTUBHU U YCJIOBHU SAABJIZKEHUS

3aBefenu cbaeOHH deaa OT U cpelny APY3KeCTBOTO

Cpaebun ciopose

KM 31.12.2016 r. apy»xecTtBoTO € 3aBej10 CbAeOHM JieN1a Cpely CleIHUTE JINLA:

HUCJI OOX rp. Codus 3a cymara 11314,52 5B, 3a aBaHCOBO [UIaTeHa Cyma MO paMKOB
AIOTOBOp 33 OTYHCIEHHA MO paspabOTKa Ha JaHbYeH TepMHHAIL. Pelmenuero 1o JenoTo e
obxansano npen Couiicku rpafcku cha

Ilpucwaenn B3emanus

Hpy>KeCTBOTO MMa MpUCHACHY B3eMaHus B pasmep Ha 63 X.B.

OO6pasyBanu HU3NbIHUTETHU Ae1a Ha YCH 3a CIEIHUTE JTHKHUIU:

Kapu —~ En EOO/] 3a cymara 7745,00 1. 3a PEMOHT Ha EJiekTpokapHu miatgpopMu.

bushec cucremun EOOJI rp. Jlo6puu 3a cymara 13693,14 nB. 3a HemnareHa wacT oT
ABJDKMMATA LICHA 110 A0TOBOP 33 IMCTPUOYLMA H TEXHUYECKO MOANBPIKAHE.

Anuc uarepremsHb1 EOOJT rp. Cimen 3a cymara 7418,59 nB. 3a Hennarena npoxyKuys
110 A0rOBOp 32 AMCTPUOY S M TEXHUYIECKO MOAAbPIKAHE.

ObwuHa rp. CuvcTpa 3a Takca GHTOBM OTNAABIM HA CTOHHOCT 33869,00 nB. ITogangeno
nckane KeM O6wmnna CuitHCTpa 110 MpHXBalaHe M Bh3CTAHOBSBAHE Ha HEIB/DKMMH IIIATeHH TaKCH
TBO 3a 2011 r. MckaneTo e 6e3 MocIecTBIE 0 MOMEHTA.

Ilpe3 oT4eTHuUs nepuosa ca ornucanu TIPUCHIICHN B3€MaHUsA B pasMep Ha 15 x.niB. nmopajau
TOBa, Y€ HAKOM OT QUPMUTE Ca 3aiUYEHH OT THPrOBCKHSA PErucThp , KOETO MpaBy B3€MaHHUATA
abCOMIOTHO HECHOMpPaeMH MOPay H3TEKNA JABHOCT.

JApyru npoBusumn

KoM 31.12.2016 r. apyskecTBOTO MMa HAYHCICHH NPOBU3UH 3a 3abJUKEHUA KbM NlepCcoHaa
33 [ICHCHOHUPAHE W HAMA HAYMCIIEHH PYTH IPOBU3UH.

IlpenocraBenu rapanuuu u obe3neyeHns Ha TPETH JHIA

B non3a na 6aHKM KpeauTopH 3a oGe3neyeHne Ha NON3BAHATE 3aeMU ca YYpEIEHU UTIOTEKH
Ha HEJBHXUMH HMOTH.

21. VIIPABJIEHUE HA ®UHAHCOBHUTE PUCKOBE

B xona Ha obnuaiiHara cu cronancka meiHOCT APYXKECTBOTO MOXKE J1a Oblie M3/I0)KEHO Ha
pasiMYHA QUHAHCOBH PUCKOBE, HAH-BaXHUTE OT KOUTO ca: na3apeH pUcK (BKJIOYBALI BallyTeH
PUCK M LIEHOBH PMCK), KPEAMTEH PHUCK, JMKBHMAEH PHCK U JUXBEH PUCK HA MapU4YHH IOTOLU.
PBbKOBOACTBOTO Ha IpyXkecTBOTO ciles BBLIMONKHHTE PUCKOBE M HMMa 3a Ll Ja HaMmalu
CBEHTYaJIHUTE HEOIArONpUATHHN e(eKTH BbpXy GHHAHCOBUS pe3yaTart Ha ApY>KeCTBOTO.
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Banayren puck

JIpy>KecTBOTO HE € W3JIOKEHO Ha 3Ha4yuM BalyTeH PUCK, Tbi KAaTO HErOBHTE CHCIKH CE
M3BBPIIBAT OCHOBHO B €BPO W B JieBa. JHAYUTENHA 4YacT OT MaTepHalUTe Ce€ KyNyBaT B IIATCKH
J0JapH, 3a KOMTO BB3HHKBA IO-TOJSM BaJyTeH pHUCK. [Ipy)KeCcTBOTO He MOAABpXKA 3HAYHMU
MapUyYHU HAJIMYHOCTU M3BBH TE3H B €BPO U B JIEBA.

[Ta3apHUAT PUCK € PUCKBT, 4€ CrpaBeAuBaTa CTOWHOCT WJIH OBACIIUTE NMApUYHH TOTOLH
Ha MHAHCOBUSI UHCTPYMEHT Liie BapypaT Mopajau MPOMEHUTE B NMazapHUTE LeHM. [lazapHuAT puck
BKJIFOUBA BajyT€H PUCK, JUXBEH PUCK W LIEHOBHU pUCK. KpeAUTHHAT pPUCK € pUCKBT, Y€ enHaTa
cTpaHa Ha (PMHAHCOBHSA WHCTPYMEHT lie NpuuuHU PuHaHCOBa 3aryba Ha Apyrata, B cilyvail ue He
M3IBJIHU JOTOBOPEHOTO 3aAb/DKeHHe. JIMKBUIHHUAT PUCK € PUCKBT, Y€ APY’KECTBOTO OM MOIJIO Aa
MMa 3aTpYAHEHUs NPHU NocpelliaHe Ha 3aAbKCHUATA CH 10 PUHAHCOBUTE MacHBH.

PbKOBOACTBOTO OYaKBa, Y€ CBHUIECTBYBAIIMTE KalMTaJOBU PECYPCH W HM3TOYHMLM Ha
dbuHaHCUpaHe Ha APYKECTBOTO Le ObAAT JOCTAaTBUHU 3a PA3BUTHETO HA AedHOCTTAa My. OT cTpaHa
Ha pBKOBOJCTBOTO Ha JPYXECTBOTO (PUHAHCOBUTE PUCKOBE TEKYILNO CE MAESHTU(ULUPAT, U3MEPBAT
U HaOJoJaBaT ¢ MOMOLITA Ha pa3iMYHU KOHTPOJHM MEXAHHU3MH, 33 Ja CE€ ONpEAENAT alcKBaTHU
LIEHHA Ha YCIYTUTE, MPEeIOCTaBsIHU OT U Ha APY>KECTBOTO, LIEHaTa Ha MPHUBJIEYEHUTE CPEACTBA U Aa
Ce OLCHAT aJeKBaTHO (opMuTE HA MOAABPKAHE HA CBOOOJHUTE JMKBUAHM CPEACTBa, Oe3 Aa ce
JOMycKa HeonpaBJaHa KOHLEHTpaLus Ha AaJCH PUCK.

JInxBeH puck

3a Texymiara cu JeHHOCT APYXKECTBOTO I0JI3BAa GAHKOBU KPEAUTH, NOPAJH KOETO CHILOTO
€ U3JIOXKEHO Ha JIMXBEH PHCK.

®uUHAHCOBUTE NMAaCHBH, KOWTO H3JaraT APY>KECTBOTO Ha JIMXBEH PUCK, ca OT [OJyYEHH
obopoTHu OaHkoBM kpeauTH. Te ca obe3neueHH ¢ UNOTEKa Ha HEJBM)KMMH MMOTH M IOJUILIHATA
NMHMXBa TIO TAX C€ OMNpeneNs OT NpWIoXKUMHUs Oa30B suxBeH exnHoceamuueH SOFIBOR  cbe
ChOTBETHATA HaJi0aBKa crope]] yCIOBUATA Ha KpeAuTHpalaTa OaHka.

KBM Kpasi Ha OT4eTHHUS NEePUOJ PHKOBOACTBOTO € MPEAOrOBOPHIIO JIMXBEHUTE NPOLEHTH B
pe3yaTar Ha pOMEHeHaTa UKOHOMHUUecKa o0CTaHOBKa Mpe3 oT4eTHAaTa roauHa. Ilpenorosapsanero
€ OCBINECTBEHO Ha 0a3aTa Ha JIMXBEH MPOLEHT, JedHUHUPaH KaTo CTOHHOCTTa Ha OAHKOBHS pecype
A onpejeseH MHAMBUAYAJHO OT Kpeautupauiata 0aHka. PBKOBOACTBOTO Ha ApYXECTBOTO MMa
OCHOBAaHMS Ja CUYUTA, Y€ CJIe]| U3BBPIIEHOTO MpPEAOroBapsHE HE Ca HalMIE IONBIHHUTEIHH
(GbHHAHCOBH PUCKOBE N0 OTHOINEHME Ha ISHHOCTTA B pe3y/ITaT Ha W3N0J13BaHUs 0AaHKOB KpEIUT.

HenoBn puck

JIpy>KeCTBOTO € U3NI0MEHO Ha LIEHOBH PUCK, T KaTO LIEHUTE HA NPOM3BEXKJaHaTa OT HEro
NPOAYKIMS M W3BBPIIBAHUTE OT HErO ycayru ce oOpa3yBaT Ha OCHOBATa Ha Ma3apHU NPHUHUMUIH H
OTpa3sBaT BCUYKH NPOMEHU B KOHKPETHATa CUTyaLusl.

JleliHocTTa Ha JpPYKECTBOTO € H3JI0XKEeHa Ha (PMHAHCOBU DHUCKOBE, CBBbP3aHU IJIABHO €
PS3KOTO YBEJMYCHHE IIEHUTE Ha MarepuanuTe, CHEpruaTa, CTECHABAHE IOTPEOJICHUETO Ha
BBTPELIHUS] U BBHIIHUS Ma3apu, CWIHA KOHKypeHuus. HecBoeBpeMEHHOTO IlalaHe aoBele 10
JIeOUTOpCKa 3aUTHKHAJIOCT, KOSTO OKaza HeOJIaronpusaTHO BIAMSHHE BbPXY QUHAHCOBUSA PE3yNITaT
Ha Jpy>eCTBOTO.

Kpeanren puck

@DUHAHCOBUTE aKTHBH, KOWTO MOTEHLUMATHO M3JIaraT APY>KECTBOTO HAa KPEAUTEH DHCK, ca
NMpeJIMMHO B3€MaHHUATa OT MpoAaxOu. OCHOBHO APYXKECTBOTO € U3JIOXKEHO Ha KpEeIWUTEH PHCK, B
Clly4aii, ue HSIKOM OT KOHTPAr¢HTUTE MY He H3IUIATAT CBOUTE 3aabiikeHus. IlonumTvkata Ha
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PBKOBOACTBOTO 33 MUHHMH3UPAHE Ha TO3H PUCK € HACOYEHA KbM OCBILECTBABAHE HA NPOJAXOHU Ha
MPOAYKLHSL U YCIYTH HA KIUEHTH ¢ MOAXOAS A KpeAMTHA PEITyTalMs U MoJiydaBaHe Ha aJieKBaTHU
o6esneyenus, KakTo U paKTOPUHT pasMalliaHe ¢ YacT OT KJIHEeHTHTe.

JInkBHAEeH pHCK

PBKOBOACTBOTO Ha JpPYXKECTBOTO TPYAHO MOAABPIKA ONTHMAIHO KOJHYECTBO CBOGOIHH
apHYHN HAJIMYHOCTH C LEJT OCHIypsAiBaHE Ha NOCTOSHHA JIMKBHAHOCT 32 MOKPUBAHE HA TEKYIIUTE
3apbkeHus. Tosa ce moctwra mocpeacTBOM cucTemMara Ha (HMHAHCOBO [JIaHUpaHe, Karo
TIapHYHHUTE MOCTBIVICHUA U MNIAIAHHKS CE KOOPAMHUPAT OT IJI€AHa TOYKa Ha CPOYHOCT M PasMepH.

22. CBbP3AHU JINIIA

22.1. OnoBecTsiBaHe HA CBBP3aHH JHIA

»OprrexHuka“ AJl He mpuUTexkaBa yyacTue B APYIH APYIKECTBA.

Cebp3anu nmua ¢ Oprrexnuka AJ[ KaTo IPATEKATENM HA 3HAYMTENHO Y4ACTHE Ca:

CBbp3aHu auna Buja cebp3anoct
»Oprumnekc” AJ] Axuuonep ¢ 37,94%
»Oprrexunsect” AJl Axuponep ¢ 32,36%

22.2. CAeJIKH CbC CBBP3aHH JIMIA

Ilpe3 Tekymus oTYeTEH MEPHOA APYKECTBOTO € OCHIIECTBABANO HE3HAYMTENHH CHETIKH C
»Oprumnexc”AJl  3a mpojaxba Ha Marepuaqd B pasMep Ha 8 X.JB. IlpenocraBenn ca Ha
»Oprumnekc”AJl Ha OTTOBOPHO Ma3eHe MaTEPHATHHU 3aMacH ¢ Le npofaxba ChriaacHO JI0roBop
3a CHTPYAHHYECTBO B pasMep Ha 186.x.1B. 3a M3BBpLIEHUTE  Npe3 rogvHATa CACIKH HAMA
HeoOHYaHHH YCNIOBUA M OTKJIOHEHHUS OT MA3apHUTE LEHHU.

23. CYETOBO/HH ITPEAIIOJIOKEHUS U ITPUBJIN3UTEJIHA CYETOBO/HHA
HPEINEHKHA

Ocsen onosecTeHuTe mo-rope, mpe3 2016 r. He ca W3BBPLIBAHH Jpyrd TNpOMEHH B
NPUONM3UTCIHHTE CYETOBOJHM CTOMHOCTH, KOMTO OKa3BaT 3HAUMTENEH e(eKT npe3 TeKyLIus
MEPUOJI UJIH CE OYAKBA Ja OKaXaT 3HAYMTENEH eeKT npe3 ObaeIi TEPUOIH.

24. CbBUTHSI CIEA KPASI HA OTYETHUS IIEPHOJ

Hsima cpOuTHS BB3HMKHANM MeXIy Kpas HA OTYETHHS TEPHMOJ W JaraTta, Ha KOSATO
(UHAHCOBHUS OTYET € YTBBPJAEH 33 U3JaBaHE.
DuHAHCOBUAT OTYET Ha cTpaHuuu oT 1 g0 41 e omoGpeH 3a usmaBane or ChbBeTa Ha

Aavpektopute Ha ,,Oprrexnuka” AJl ¢ Ilpotokox or 28.02. 2017 r. ,
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