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LKYAHTYM JTUBEJOIIMBHTC” AJICHL

1. OPTAHU3AIIAS 1 JEHHOCT HA JPYIKECTBOTO

JKYAHTYM JIMBEJIOIIMBHTC” AJICHIL (,,JApy#xecTBOTO”) © MyOMMYHO aKIMOHEPHO IPYXKECTBO ChC
CHCLMAHA MHBECTHLMOHHA LGN 3a CEKIOpHTH3MpaHe Ha HempmxkuMu umotd. Cermaco § 1. T.1 ot
JlombiHUTENHWTE pasnopendM Ha 3akoHa 3a JpYXKecTBara CBC CHCLMaNHAa HMHBECTHUHMOHHA  LET
,,CEKIOpHTH3as’ € JeHHOCT, NPU KOATO BeIHW Ipasa (IpaBo Ha cOGCTREHOCT U NPaBO HA CTPORK) BBPXY
HeIBIDKMMH MMOTH WM IpaBa BEPXY [APMYHM B3eMAHHS, BKMIOYATCNHO M OBJEMM B3€lfaHus, Ce
MaTepHaIM3UpaT B IEHHU KHIDKA, IIpeJIaraty myOInIHo.

TipyxecTtBoTO € BrvcaHo Ha 4 HoemBpy 2005 r. B perucTbpa Ha THPrOBCKUTE APYKECTBA IONL Ne €18521, Tom
1315, cIp. 47 mo ¢. a. 12307/ 2005 r. o omuca Ha CopuACKH TPaJiCKU Ch/l, KaTO aKIHOHEPHO NPY3 (CCTBO ChC
CHelManHa MHBECTHLIMOHHA [eN U OCBIIECTBABA JEHHOCT B CHOTBETCTBHE C M3HCKBaHMATA Ha 3akoHa 3a
JPY’KECTBaTa ChC CTIeLUANHA HHBECTHLMOHHA LeJ i 3aKOHa 32 MyOJMYHOTO MpeUlarane HA HCHHH KE[Ka.
JIpy»ecTBOTO € C U3LAN0 BHECEH Kanutan 650 Xu. Jesa, dopMupaH OT Mapu4HK BHOCKH. [Ipe3 Meqer siHyapH
2006 r. ¢ pemenue Ha CoduilCKI TPaJCKA CBJl € BIUCBAHO IIBPBOHAYANIHO YBEIMHYCHUE HA KallUT\ld OT 150
XHI. JICBA.

Axnuure Ha J[pyKecTBOTO ca OOMKHOBEHH, Ge3HAaNMYHU MOMMEHHM aKIMW C IpaBO Ha riac, ¢ 1IOMHHAJIHA
cro#HocT 1 11eB BeAKa eHa.

Jlpy€eCTBOTO € JIHLeH3upano oT Komucusra 3a $nHAHCOB HAA30p € Pemenue Ne 736 — JICUL ot 30 HOoemMBpH
2005 .

Azpec Ha ynpasienue Ha JIpyKecTBOTO Gelle CMeHeH CBITIACHO PEIICHHe Ha aKIMOHEPUTE Ha pel)BHO 001mo
cpbpanue u coriaacHo pemenne Ne 3 va CI'C ot 18.08.2007 1. e:

rp. Codus

paiioH ,,Jlosenen”

KB. ,,Buroma’

yi. ,,Koncrantud I[Tetkanos” Ne 4

O6cimyxpamo apyxkecteo Ha ,,KYAHTYM JIUBEJIOTIMBHTC” AJICHLL e Kondupma” AJl, rp. Codus.

C pemenue Ne 1003 — JICHLL na KomucusTa 3a UHAHCOB HAj30p OT 19.11.2014 r. e ogobpeHO ])elICHUE 32
cMaHa Ha OaHkaTa Jemos3uTap. baHka nemnosuTap Ha JIpy:KECTBOTO CYMTAHO OT 19.11.2014 r. ¢ ,,Cocuere
Kenepan Excnpecoank” AJl, rp. Bapra.

Jpy*ecTBOTO € 0CBOOOJEHO OT O0iaraHe C KOPIOPATHBEH JIAHBK M Paslpelelld MMBHACHTH B pasMep Ha
muHIMYM 90 TIpoLieHTa OT revatara 3a (uHaHCOBaTA TOAUHA.

®OUHAHCOBHU OTYETH KbM 30 FOHHA 2019 .
MUHAHCOBHTE OTUETH €A M3rOTBEHH B CHOTBeTCTBHE ¢ MeKayHapoJHMTE CTaHIapTH 32 (puHaHCOBa
OT4EeTHOCT.




6. CHETOBOJIHA ITOJUTHUEKA

JpyKecTBOTO M3roTBs OUHAHCOBUTE OTUETU B CHOTBETCTBHE ¢ M3UCKBaHUATa MeXIyHapoAHNUTE CTAHAAPTH 33
(unancoBa oTUETHOCT, paspaboTenu u ny6nukyranu ot Komurera no MexayHapoJHu CYETOBOHM (:TAHIAPTH.

DUHAHCOBHTE OTYETH CE M3TOTBAT Ha MPHHLMIIA Ha JEHCTBAIIOTO NIPEANPHUSATHE.

D®HHAHCOBATE OTYETH Ca B CHOTBETCTBME C BCUYKM H3MCKBAHMS HA BCEKH INPUIOXKHM MEXIyHapojeH
CUETOBOJIEH CTAHJAPT ¥ pa3acHeHUATa Ha IlocTosHHMS KOMUTET 3a passcHeHusA. OHHAHCOBUTE OT'[€TH JABaT
MH(QOpMALUA, KOATO € HEOOXOIHMa 3a B3EMAHETO Ha pellieHHe OT MOTPEOUTeNHTE HA (GUHAHCOBUT: OTYETH U
HaJIEXKHA B TOBA, Y€ T€ NPEACTABAT JOCTOBEPHO PE3yNTaTUTE U (PUHAHCOBOTO CHCTOSHHE HA TMpPEL IPUATHETO,
OTpassBaT MKOHOMMYECKAaTa CBINHOCT Ha CHOMTUA M omepanuu, a He IPOCTO TAXHaTa npasHa (opma, ca
HEyTpaJIHH, KOETO 03HayaBa, 4e ca Oe3NpHCTpacTHH, ca MpeNNa3NMBU U ¢a NbJIHA BBB BCHUKH CHIIECTBEHU
ACTIEKTH.

CueroBojHaTa MOJMTHKA Ha JIpyXKecTBOTO mpejcraeisiBa crelubuuHUTe HOPUHLOKNH, 0asy, KOHBEHLHUH,
[PaBUJIa ¥ NPAKTUKY, PUETH OT NPENPUATHETO NPHU U3TOTBAHETO U MPEACTABAHETO Ha (UHAHCOBUTE OTUETH,

INAPU U MTAPUYHHA EKBUBAJIEHTH

[NapuynuTe eKBUBAJICHTH Ha Jpy»KeCTBOTO ca MapH4yHU Cpe/icTBa B Kaca U 6aHkoBU cMeTku. OTyeTHATA BalyTa
Ha JlpysxecTBOTO € bharapcku jes. Otyerute Ha J{pykecTBOTO ca H3rOTBEHH B bRIrapcky nesa.

CIEJKH B UYKTECTPAHHA BAJIVTA

Crenxure B 4yKISCTpaHHA BallyTa C€ OTYMTAT IO BaIyTHHUTE KypcoBe B ieHA Ha caenkara (bukcuur va BHB 3a
CHLOTBETHATa BanyTa). [loNoKuTeNHUTE M OTPULIATENHM KypCOBM PA3NIMKM CE OTYHMTAT B OTHYETa 34 JOXOJMTE.
duxcupaH Kypce Ha OBITapcKH JIeB KbM €BPOTO € B chOTHOLIEHHE 1 eBpo = 1.95583 nB.

IMIPUXOIHU U PA3XOIHU

HPHXO,[[ET CC NIpH3HAaBa CaMO KOraTo € Bb3MOMKHO NMPENPHATHETO Jd HMd HKOHOMHYECKH TI0JI3H, CEl,P3aHHU ChC
caciKara.

[MpuxoABT ce OLEHABRA MO cHpaBeJIUBATA CTOMHOCT HA MONYYEHOTO WM MOJISKAINO Ha MONYYaBaH 2 MialmaHe
WM Bb3MesfsaBaHe. Toll ce oneHsBa MO cHpaBeIUBAaTA CTOHHOCT HAa MOMYYEHOTO WM MOIUIKAIO Ha
molyJaBaHe BBE3ME3/isBaHe, KaTO Ce OTYWTA CyMAaTa OT BCHYKH THPTOBCKM OTCTBIIKH W KOJHYECTBEIU paboTw,
HanpaseHu OT JlpyxecTBoTo. KOraro CTOKM MM YCIYTH c€ pasMEeHAT CPEIly CTOKHM HJIH YCIYIH ChC CXOAEH
XapakTep U CTOMHOCT, pasMsHaTa He ce pasriekaa KaTo CAenka, KOsITO Ch3jaBa MPUXO,.

[MpuxoaeT OT NpoAaxk0aTa Ha CTOKM Ce MPH3HABA, KOraTo ca OMIIH U3I'BIHEHH BCHYKHU CICIBAIIH YCIIDBUS:

a) MPeANpUATHETO € MPEeXBHPIMIO Ha KyIIyBaya 3HAYUTETHUTE PHUCKOBE M ION3H OT COOCTBEHOCTTA BBPXY
CTOKHTE;

0) mnpennpuATHETO He 3ama3Ba NPOABIDKABAINQ yYacTHEe B YNPABJICHUETO HA CTOKUTE, JOKOJKOTO TO
00MKHOBEHO Ce CBEP3Ba ChC COOCTBEHOCTTA, HUTO edeKTUBEH KOHTPOJI HaJ NPOAaBaHUTE CTOKH;

B) CyMaTa Ha PUX0oJa Moxe HaJlexkIHo Ja 6ble oleHeHa;

I') BEPOSATHO € HKOHOMHUYECKUTE IOJI3H, CEBP3aHU ChC CAENKATa, ]a C€ MMOIydaT OT IIPSAIPUITUETO U



) HANPABEHUTE Pa3sXoy WA TE3H, KOUTO Ie OBAAT HanpaBeHU BBB BPB3Ka ChC CHENIKATa, MOTAT Ha IEXIHO Ja
OBJIAT OLCHEHH.

Koraro pe3ynTaTsT OT €Ha CJIeNKa 3a IPEefOCTapsHe Ha YCIOYTHd MOXKE Ja Ce OLCHM HAAEXITHO, NPHXOIBT,
CBHP3aH CHC CHeNKaTa, TpAOBa 1a ce NMpU3HABA B 3aBUCUMOCT OT €Tala Ha 3aBBPIIEHOCT HA COSMKATA KBM
Jarara Ha 6aHcha. PEByHTaT'BT OT €JHa CAeNKa MOXKe Ja ¢ OISHH HaJCKIHO, KOraTto ¢a HU3NBbIHCHH BCHYKH
ClIe/IBAIIM YCJIOBMS:

a) cymara Ha IIpHX0Ja MoKe J1a Ob/ie HaJIeXKJHO OLICHEHa ;

6) BEpOSATHO NPENIPUATUETO 111€ MMA UKOHOMUYECKHU MOJI3H, CBBP3AHHU ChC CENKATa;

B) €TAITBT Ha 3aBBPIICHOCT Ha CIENIKaTa KbM JlaTaTa Ha OanaHca MOXKe HafeK/HO Jia ce OLCHH; U

r) pasxoJHTe, HANMPaBeHU IO CHENKATa, KaKTO M PasXOJMTE 32 3aBBpPIUBAHE HA CHEJIKATa MOXE HA,IeKAHO 1a
O1BJIaT OLICHEHH.

PasxoJdTe Ce HAYMCIABAT IPHM Cla3paHe Ha NPHHIMIA Ha CBIOCTABHMOCT € pealu3MpaHus 1[PUXOI IO
NPUHIIAIA HA TEKYLIOTO Hauucnenue. J(MBHAECHTUTE CE PU3HABAT, KOraTo ¢ YCTAHORH NPABOTO Ha AKIWOHEpa
Ia MoNy4d ruiamaneto. [lomydeHuTe AMBUACHTH, ¢ H3KIIOYEHHE HA TE3W OT MHBECTULMHM B aCOLUUPAHU
IPYKECTBA, C€ MPU3HABAT B MOMEHTa Ha PasnpecICHUETO UM.

TIpuxo4 ¥ pasxofy 3a IMXBM Ce& OTYUTAT IIPH ClIa3BaHe Ha MPUHINNA 32 TEKYIOTO Ha9HCIIEHHE.

IBJTOTPAHHA MATEPUAJTHA U HEMATEPAAJTHU AKTUBH
HAMoOTH, MAIIIHHH, CHOPhKEHU H 00opyaBaHe

WMOoTH, MAIIHHU, CHOPHKEHNA U 000pyABAHE Ca MATEPUAIIHY aKTHBH, KOUTO!

a) ce ABPKAT OT MPEANPUATHETO, 3a Ja CE H3MOJI3BAT 32 TMPOU3BOJCTBOTO MM JOCTABKATA HA CTOKH HIIH
yCIIyTH, 32 OTJIaBaHe MO/ HaeM Ha JPYTH JIMLA WM 32 8(MAHACTPATUBHH LIEJIH;

6) ce ouakBa fa 6bJaT H3MON3BAT NPE3 MOBEYE OT €IUH IEPHOJ.

JTlpy:KeCTBOTO NIPU3HABA 32 AKTHB BCEKH OTHENECH MMOT, MAIIKHA, CHOPBXEHHE 1k 00opy/BaHe, KOrTo:

a) € BEPOSATHO NPEANPIATHETO /Ia NONy4YH B ObeIIe MKOHOMUYECKH TI0N3H, CBPP3aHH ¢ aKTHBA; U

6) ce6ecTOMHOCTTA Ha aKTHRA 32 NPEANPUATHETO MOXKE HAJAEKIHO Ja OBAC OLICHEHA.

VMoTHTE, MAIIHHATE, CHOPHIKEHHUATA M 060PYIBAHETO Ce OLEHABAT IEPBOHAYAIHO TI0 CeBeCTORHOCT.
CebecToifHOCTTa Ha €AMH MMOT, MAaIOWHA, CHOPLIKEHME WiIM 000pydBaHe BKIIOYBA TOKyMIaTa LeHa,
BKJIFOUMTE/IHO MUTATA M HEBB3CTAHOBHMHMTE JAHBIA BBHPXY MOKYIKATa, KAKTO M BCHYKH MPEKH )a3X0AH 3a
IIPHBEXKIAHETO Ha aKTHBA B pabOTHO CHCTOAHME 3 IPE/IBUICHATA MY YIOTpeOa.

[Tpexu paszxonu ca:

a) pa3xofu 3a MOJATOTOBKATa Ha 00EKT;

6) pasxonu 3a IBPBOHAYANIHA JOCTaBKa U 00paboTka;

B) pa3xo/I{ 3a MOHTAX;

r) npodeCroHaTHH XOHOPaPpH, HAIPUMED Ha apXUTEKTH M HHIKCHEPH;

TocnenBamo ollcHIBaHE Ha 36MU M CTPaJy ¢ W3RBPIIBA 10 HONYCTUMHSA ajJTEPHATUBEH ITOJXOL.

3eMu U CIpajil OTYHTAT [0 [PEOLCHEeHa CTOHHOCT, KOATO € CIpaBe/iiBaTa CTOHHOCT Ha aKTHBA KB JaTaTa Ha
npeonenKara 6e3 BCMYKH NOCTEBAIN HATPYIAHA aMOPTH3AIHMH, KaKTO U MOCIHe/BATUTE HATPYNAHK| 3aryou ot
obesnenka. CrpaBelinBa CTOMHOCT € CyMara, 3a KOATO ©IMH aKTHB MOXe fa Oblie pasMEHeH Mexny
uHGOPMHUPAHH H JKENACLIK CTPAHU B MPAKA CIENKA MOMEKIY HM.

Koraro OanmaHcoBaTa cyMa Ha ©JWH aKTHB Ce yBelIMYaBa MM HamaniBa B DE3yITaT Ha IPEOLICHKA,
YBETMUEHHETO PECICKTHBHO HAMATICHHETO C& OTUMTA B pasjielia 32 COOCTBeHNA KanuTal B CTaTHATa "Peseps or
npeoneHKy". YBEIHMUeHNETO OT IPEONeHKa Ce NPU3HaBa 3a NMPUXOL JOKOIKOTO CBOTBETCTBA Ha HalAaJICHHS OT
NpeoueHKa Ha CHIIH aKTHB, KOETO MPEIH TOBA € NPU3HATO 33 PasXo/l.




PesepBa OT NpPEOUCHKM, BKIIOYCH B COOCTBEHMs KalUTall, c€ MPEXBBPIA AUPEKTHO KBM HepasilelelieHaTa
nieyanta npu npojax6a, GpaKyBaHe WM U3BKAAHE OT ynotpeba Ha MPEOICHEHU 3eMH U CrPaji.

[Mocre qBamoOTO OLEHABAHE HA MALIMHNTE, CHOPBKEHHATA H 000PYIBAHETO Ce U3BBPLIBA [0 TPENOp bYUTETHHA
nogxoxn. Cnexl MbPBOHAYANHOTO NPU3HABAHE 3a AKTHB BCSKA MAIIMHA, CHOPBKEHWE WIM 06O[yaBaHe ce
OTYMTAT MO CEOECTORHOCTTA HA aKTHBA 03 BCUYKM HATPYIIaHH aMOPTHU3AIMH, KAKTO U HATPYIIaHUTE 3aryOu OT
obesnenka. HampaBeHnTe 00€3LEHKM ce OTYHTAT KAaTO Pa3XOJ U ce TPM3HABAT B OTYeTa 3a MPHXOJUTE U
pasxonyTe 3a ChOTBETHUA NEPHO.

3a HayWCcleHWe Ha amopTusaums ce usnonsBa Jluneitnusr meron. Jluuelinata amopTusauus BOAM 1O
OTUHUCIABAHETO Ha €OHA IIOCTOAHHA CyMa IpE3 IONE3HHA KHMBOT Ha OTAEIHHUTES FPYIH aKTHBH. Hpara HA
CBIIECTBEHOCT 34 MaTepHallHUTe ABIroTpaiiny akrtuen € 700 aB.

[Ipu pasMsiHa Ha KMMOT, MalllMHa, CHOPBXKEHHe uiau oOOpylBaHe 3a CXOJEH akTuB, ce0ecTolHocTTa Ha
NpUIoONTHs aKTUB € PaBHA Ha OalaHCOBaTa cyma Ha OTHAJECHHS aKTUB U HE Ce OTYHMTA HUKAKBA I¢yanbda Hiau
zary0a.

3a UIMOTH, KOUTO C€ CTPOAT MM pa3paboTsar 3a OBAEI0 U3M0I3BaHe KATO MHBECTUIMOHHU UMOTH € IpHIIara
MCC 16, moxaTo CTpPOHTEICTBOTO WMIM pa3paboTBaHETO € 3aBLPIIEHO, B KOHTO MOMEHT HMOTATE CTABAT
HMHBECTUIHOHHU UMOTHU.

JInaroTpaitHd HeMaTepUATHH AKTHRH.

JbpnroTpaliHUTEe HEMaTEPUANIHU AKTUBH C€ OLICHABAT IEPBOHAYANIHO 10 cebecToMHOCT.

CebecTofHOCTTa Ha €AWH WMOT, MalllHA, CHLOPHKCHUE WIW o0OpylBaHe BKIIIOYBA MOKYMIATa IllEHa,
BKJIIOUHTE/IHO MHUTAaTa M HEBB3CTAHOBUMUTE NAHBIM BBPXY MOKYIKATa, KAKTO M BCHYKHM TPEKH ])a3XOmu 3a
MPUBEXKIAaHEeTO Ha aKTHBA B Pa00OTHO CHCTOSHUE 3a ITPeABUICHATA MY yHoTpeOa. '
ITocnenBalnoTo OLEHABAHE C& U3BBPIIBA [0 NpenopbUnuTenHus noaxoa. Cnel NbpBOHAYAIHOTO IPE 3HABAHE 34
aKTHB BCEKH ,H,'b.l'[l"OTp&CH HGM&TGPH&HCH dKTHB Ce OTHHUTAa 110 CGﬁCCT‘OﬁHOCTTEI Ha aKTHBa 683 BCHYKH _Ha'Ipyﬂ&HH
aMOpPTH3aLIUMK, KAKTO U HATpyNaHuTe 3aryou oT obesneHka. HanpareHuTe 00€31eHKH ¢e OTYUTAT Ka10 pasxon U
ce MPU3HaBaT B OTYETA 33 PUXOIUTE H PA3XOJUTE 38 CHOTBETHHA NMEPHOL,.

3a HauuClIeHWEe Ha aMmopTusauus ce usnonssa JImHelHuaT MeToA. JIuHelHara amMopTH3alMs BOIH [0
OTYHUCJIABAHETO HA €/1HA NIOCTOAHHA CyMa Ipe3 MONE3HUSI )KUBOT Ha OTHCIHUTE IPYIH aKTHBH.

[Ipara Ha CBIIECTBEHOCT 32 MATEPHATHUTE NBIroTpaitnu akrtusu e 700 nB.

AOI'OBOP 3A CTPOUTEJICTBO

Jlorosop 3a CTPOMTEJICTBO € IOrOBOp, B KOHTO € JOroBOPEHO KOHKPETHO CTPOMTENICTBO Ha aKIWB WM Ha
CBBKYITHOCT OT aKTHBH, KOUTO ca B TACHA B3aMMHa Bph3Ka MJIM B3aMMHA 3aBUCHUMOCT IO OTHOIIGHHE Ha TeXHUSA
MIPOEKT, TEXHOJOTHA U (YHKIMS, KpaiiHa Lien Unu npejiHasHaueHue.

[TpuxoauTte ¥ pa3sxoauTe ce NPU3HABAT Ype3 OTHACSHE KBbM €Tall Ha 3aBBpIIBAHE Ha JOroBOpa.

[TpuxoauTte no AOropopa ChOTBETCTBAT PA3X0AUTe M0 JOrOBOPAa, HalpaBEHM HA €Tana Ha 3aBBpIIBal(eTo, KOETO
BOJIM [0 OTpa3sBaHEe Ha NPUXOJM, pa3xou U neyanba, KOUTO MOraT Ja ce OTHecaT KbM 4acTTa OT 3a3bplueHara
pabora.

AKXO pe3ysnTaThT IO JOrOBOpa 3a CTPOUTENCTBO MOKE A2 Obje NPEABUICH HANCKIAHO, IPUXOJUTE U DA3XOINTE,
CBBP3aHHU C JOTOBOpPA 3a CTPOUTENHATA ASUHOCT, Cclie/iBa Aa ObAAT IPU3HATH 32 MPUXOIU H Pa3sX0AH CHOTBETHO
4pe3 CBIIOCTABAHE HA €Tana Ha U3NbIHEHWE Ha JOrOBOpHATA JEWHOCT CIPAMO JaTaTa Ha IPHKIIO'IBAHETO Ha
Oananca. QuakBaHHUTe 3aryOH 1O IOTOBOpA 3a CTPOUTENHATA ACHHOCT He3abaBHO Ce NIPU3HABAT KaTo pasXof.



WHBECTHUIIMOHHHU UMOTHA

JpyKeCTBOTO OTYMTA HHBECTHIMOHHY MMOTH KaTO MMOT (3€MA MM Crpaja, WM 9acT OT Crpaja, Wi U IBETE),
TI0-CKOPO 32 I0JIy4aBaHe HA MPUXOJAM OT HAEMH WU 3a YBEIHUYABAHE CTOMHOCTTA HA KaruTana, WM 4 3a ABeTe,
OTKOJIIKOTO 3a:

a) U3NOoJI3BaHe IPH MPOU3BOJCTBOTO MIM AOCTaBKaTa HAa CTOKH HJIM YCIYTH HIIH 33 aIMUHUCTPATEBHH LEIK;
HIIH

6) nponaxxba B paMkuTe Ha obmuaifHaTa CTONaHCKa JeHHOCT.

Jlpy’KecTBOTO OLIEHABA MHBECTULMOHHUAT UMOT N'BPBOHAYANHO IO Herosara cebecroiiHoct. Pazxomute mo
cIeNKaTa ce BKIKOYAT B IBPBOHAYAIHATa olleHKa. CebecToMHOCTTa Ha 3aKyIIeH HHBECTUIIMOHEH UMOT BKIIIOYBa
HEeroBara IoKyIHa IeHa U BCAKAKBH PasXoJH, KOUTO TIPSIKO MOTaT Aa My OBbIar MpHUMHcaHy. Pazxogare, KOUTO
MOraT MpsAKo Oa OBJAT MPHUIHACaHM, BKIIOYBAT HampuMmep NpodecHOHaNHUTE XOHOpapu 3a NpaBiH YCIyru,
JAHBLM N0 IPEXBEPIITHE HA UMOTA U APYTH pa3x0Iu IO CASNKATA.

CebecTolfHOCTTa HAa MHBECTHIIMOHEH HMOT, IIOCTPOEH IO CTONAHCKU HA4YWH, € HeroBara cebecTofHOCT KBbM
narara, KOraTo CTpOMTENICTBOTO UM paspaboTBaHeTo € 3aBBpineHo. lo Ta3u jaata JpyxecTBoTo nprnara MCC
16 MmoTu, MallMHK, CHOPBKEHUA U oOopyzaBane. Ha Tasu mata UMOTET CTaBa MHBECTUIIHOHEH HUMOT U C€
npunara MCC 40.

Crnen mbpBOHAYATHO NPU3HABAHE UHBECTUIIHOHHHAT UMOT C€ OLICHBA IO CIIpaBeINBa CTORHOCT H 1IJPOMECHUTE
B CIpaBelUBaTa CTOHHOCT TpsA0Ba ce MPU3HABAT B OTYETA 3a NOXOIMTE 3a CHOTBETHUA nepuon. I [pumara ce
MojeNla Ha cropaBejiuBa croiHocT. CnpaBefnupara CTOMHOCT Ha WMHBECTHIMOHEH HMOT € O YHKHOBEHO
HeroBara ImasapHa croiHocT. ChnpaBemiuBara CTOHHOCT c€ OLICHSABA KaTO Hail-BepoATHATa I¢HA, KOATO
HOpPMAaJHO MOXE Ja C€ NOJydd Ha naszapa KbM JaTara Ha OanaHca B CBOTBETCTBUE C Omperes CHHETO 3a
CIIpaBeIUBa CTOHHOCT.

[Tocnensainy pasxold, CBBEP3aHH ¢ HHBECTHIMOHEH HMMOT, KOHMTO Bede € OMJI MPH3HAT, C& MPHDABAT KBM
QajaHcoBaTa cyMa Ha WHBECTHIIMOHHHA HMMOT, KOraTo € BEpOATHO, ue JIpy:KecTBOTO IIe MOMydH Osnaeinu
HMKOHOMHUYECKH M3TOJM, HaJABHINABAIM MBPBOHAYAIHO OIECHEHATA HOpMAa Ha MPEICTaBiIHE Ha CHIIE TBYBAIUI
HHBECTHULIHOHEH MMOT. BCHUKM ApYry nocieiBally pa3xoi TpaOBa ce NpU3HABAaT KAaTo pPasxojd B Iepuoja, B
KOHTO ca MOHECeHH.

JIpyKeCTBOTO IIPEXBEHP/A OT MM B HMHBECTHIMOHEH MMOT CaMO KOIaro HMMa NpPOMAHA B HM3II NI3BAHETO,
JIOKa3aHa ypes: ;

a) 3amoyBaHe Ha IMOJ3BAaHETO OT COOCTBEHHKA 3a TPEXBBPJAHE OT WHBECTUIMOHEH HMOT B TI0JI3BaH OT
coOCTBEHHKA HMOT;

§) zanmouBaHe Ha pa3paboTBaHeTO C LeN Mmpojax0a 3a NMpexBbpIAHE OT HHBECTHUIMOHEH UMOT 13 CTOKOBO-
MaTepHaJIcH 3aI1ac;

B) Kpaii Ha MOJI3BaHETO OT COOCTBEHUKA 3a NMPEXBBLPISHE OT MOI3BaH OT COOCTBEHMKAa MMOT B MHBE 'TUIIMOHEH
HMOT;

r) 3a0YBaHE Ha ONEPaTHBEH JIM3UHI KBM Jpyra CTpaHa 3a NPEXBBHPMSHE OT CTOKOBO-MATEPHANI(H 3alac B
HWHBECTHIIMOHEH UMOT; WJIH

I) Kpaii Ha CTPOMTEJICTBOTO MM pa3pabOTBAHETO 3a MPeXBBPISHE OT MMOT B IPOIEC HA U3rpaikaaHe MU
pazpaboteane (00xpanat or MCC 16 IMOTH, MaIIMHH, CROPBAKEHMA 1 000PYIBAHE) B HHBECTUIMOH(H UMOT.
AM_OpTHS&HHﬂ Ha UHBECTULIMOHHHTE HMOTH HE C€¢ HAYHCIIABA.

WHBECTHIMOHHNTE MMOTH Ca OLEHEHM [0 CHPAaBeiMBa CTOMHOCT OT HE3aBUCUM JIALIEH3MpaH OLCHHUTEN Ha
OaszaTa Ha ACHCTBUTENHOTO CHCTOSHUE U YCJIOBUS HA Ha3apa KbM [JATaTa Ha OLEHKATa M NPEICTaB.[IBaT Hal-
BEPOATHATA LIeHa, KOATO HOPMAllHO MOJKe Ja ce MONy4H MpH NpAKa CAENKA MEXAY Kelaemu U nHjjopMUpaHu
TpOJaBayd U KynyBaud KbM Tasd fatata. CripageajuBaTa CTOHHOCT HA HHBECTHIIMOHHHTE HMOTH KbM 30
IOHM 2019 1. ¢ 9 191 774 nB.
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OUHAHCOBH HHCTPYMEHTH U HHBECTHITUA

DuHAHCOB MHCTPYMEHT € BCEKH IOTOBOP, KOHTO MOpaskia eJHOBPEMEHHO KakTO (PMHAHCOB aKTKB B €IHO
NPEANpPUATHE, TaKa H YHHAHCOB ITACHB HIIH KAIIUTAIOB HHCTPYMEHT B IPYrO NPEANpUITHE,

OuUHAHCOB aKTUB € BCEKU aKTUB, KOKTO e:

a) mapu;

0) mOroBOpHO MPAaBo 3a NoJTyYaBaHe Ha NIapy UM Apyr GUHAHCOB aKTUB OT APYro NPEANpPUATHE;

B) JOrOBOPHO IPaBO 3a pa3sMfAHA Ha (UHAHCOBH MHCTPYMEHTH C APYTO MNPENpPUATHE MPU IMOTEHIIHATHO
OMaronpUsITHU YCIOBUS;

T) KallUTaJI0B HHCTPYMEHT Ha APYTro NpeANpUATHE.

(DUHAaHCOB NACHB € BCEKM NaCUB, KOWTO IIPeJICTARNABA JOTOBOPHO 3aIbJKEHUE:

a) Ja ce Jajat Nnapy WM HAKaKbEB GUHAHCOB aKTHB Ha APYrO NPEAnpHUITHE;

6) Za ce pasMeHAT (UHAHCOBM MHCTPYMEHTH C Jpyro NPENNpHATHE NpPH NOTEHLUMANHO HeGJar OnpuATHH
YCIOBHS.

KanuranoB HMHCTPYMEHT € BCEKM JOroBOp, KOUTO OcuUrypsiBa OCTaThYHA CTOMHOCT B AKTHBHMTE ka HaEHO
NPSATIPUATHE CJIe] NPUCTIAJaHETO Ha BCHUKH HETOBH MTACUBH.

[lapyynyu (UMHAHCOBM AKTMBM M TNAcHMBH (HAapWYaHM 32 KpAaTKOCT MApUYHU (HUHAHCOBU HHCTPYMEHTH) ca
(HHAHCOBY aKTHBM M NACUBM, KOMUTO Ie¢ OBAAT MOIyYeHH WM TJIATeHH KaTo (PUKCHpaHH WX O DEAETUMHE
MapHYHU CYMHU.

@OuUHAHCOBHTE HMHCTPYMEHTH BKJIIOYBAT KAKTO IBPBUYHYA HHCTPYMEHTH, KAaTO B3E€MaHUS, 3aJBIPKEHHUA H
KANUTalOBA UEHHM KHWKA, TAKA U JCPUBATUBHA HHCTPYMEHTH, Karo (PUHAHCOBM ONUMH, (PIOYBPCH H
(OpYBpIHH CENKY, THXBEHU CalloBE U BallyTHH CalloEe.

CrnpapeanuBa CTOMHOCT € CyMaTa, 3a KOSTO €JIUH aKTHB MOKe Jia OBJ¢ pasMEHEH WM €IUH MacuB — ypeaeH,
MEXAy n00pe OCBEIOMEHH U XKeNaellld CTPaHU B YEeCTHA CAENKA NOMEKTY UM.

JIuxpuTe, AUBUICHTUTE, 3aryOuTe U nmevanbure, cRpp3aHd ¢ JajeH (UHAHCOB MHCTPYMEHT MM K(MIIOHEHT,
KIacu(UIpad KaTto (UHAHCOB NacuB, TpsAOBa Ia ce MpeACTaBAT B OTYETA 32 A0X0Ja KaTo pa3sxo] Wi MPUXOJ.
PasnpesieNieHUTe CyMHM MeXIy NpHUTeKaTelurTe Ha (MHAHCOB HMHCTPYMEHT, Kiacu(ULMpaH KaTo HaluTalloB
HHCTPYMEHT, Tps0Ba Jia ce IPUCIIaHaT OT U3JaTes AUPEKTHO OT KalluTala.

Knacubuimpanero Ha jgajeH (UHAHCOB WHCTPYMEHT B OanaHca ompejiend Jand IUXBHTE, NUBAJEHTHUTE,
3ary0uTe U neuanbure, CBBP3aHU C TO3M UHCTPYMEHT, IE ¢ KIACH(QUIMPAT KaTo pasxofd WM MPUX)I U Jald
1II€ C€ OTYETAT B OTYETA 3a JIOX0Ja.

AMopTH3HpaHaTa cTOMHOCT Ha (UHAHCOB aKTUB MJIH (PUMHAHCOB IACHB € PasMEPET, ¢ KOMTO € 0Kl OleHeH
(UHAHCOBHMAT aKTUB WU MACHB IIPH HETOBOTO IIEPBOHAYANHO NIPU3HABAHE, MMHYC BHOCKUTE OT IIOratgBaHe Ha
[IIaBHUIIATA, IUIOC-MUHYC HaTpynaHaTa aMOpPTH3aLMA Ha BCAKA pas/idKka MexKIy TO3H II'bpBOHAYalieH pasMep U
pazMepa Ha MafeX ¥ MUHYC BCAKO OTYHMCIEHME (OUPEKTHO WNH 4Ype3 ynoTpeba Ha KOPEKTHBHA CMETKA) 3a
obeslieHKa WM HecsOupaemocT. JIpysKecTBOTO mpumara Merona Ha edexTuBHata nuxea. Nerox Ha
eeKTMBHATA ITMXBA € METONBT 3a M3UUCIIIBAHE HA aMOPTH3alUsTa UPe3 M3OI3BAaHETO Ha (DEKTUBHIL TUXBEH
HpoleHT Ha (uHAHCOBUS akTUB Wiy duxHancoBus nacus. EQeKTUBEH JMXBEH NPOLEHT € NPOLEHTHT, KOUTOo
npaBy TOYEH JAUCKAHT HA OYaKBaHUTE OBACINY MApUYHU IMOTOLM IO Majexka Wi CIeBAIIATA AATa HA Na3apHa
NpoMsHA Ha LEHOBHMTE YCIOBHi o OamaHcoBa cyma Ha ()MHAHCOB 4aKTHB WM (UHAHCOB ma(uB. Topa
n3uMCIIeHre TpAOBa Ja BKII0YBA BCHUKH BB3HATPAKIACHUA M TAKCH, IIATEHH MK IOIYYEHH MEXIY CIPaHuTe B
JOroBopa.

Jlpy’xecTBOTO INpu3HaBa (UHAHCOBHUTE aKTHBM WM (YMHAHCOBMTE IACHBH B CBOJA CUETOBOACH OamaHc
€[IMHCTBEHO KOTaTO CTaHe CTPaHa M0 JOTOBOPHUTE YCJIOBUSA HA HHCTPYMEHTA.

JIpyXKecTBOTO OTIMCBA JalieH GUHAHCOB aKTWR HMIIH YacT OT (UHAHCOB aKTHMB €JUHCTBEHO KOTATo ‘[0 M3TyOH
KOHTPOJI BEPXY JOTOBOPHHTE IpaBa, KOUTO CHCTAaBIIBAT (DMHAHCOBUA aKTHB (WM 4YacTTa OT () HAHCOBUA
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akTiB). JlpyxkecTBoTO M3ryOBa TO3M KOHTPOJ, aKo peajnu3upa INpaBaTa BBPXY HKOHOMUYECKKTE IIOJ3H,
II0COYEHH B IOTOBOPa, CPOKET Ha NPaBaTa U3Teue WK MPeANPUATHETO Ce OTKaXKe OT Te3U IpaBa.

[Ipu MBPBOHAYATIHO MpU3HABAaHE Ha (UHAHCOB aKTHR WIM (QUHAHCOB MacuB JIpy»KeCTBOTO To O IEHABA 110
ce0ecTOMHOCT, KOSTO e CpaBeNINBATa CTOMHOCT Ha MIATeHOTO (IPU aKTHRB) WK MOJYYEHOTO (Tpy Macue) 3a
HETO HAcpPEeImHO BB3ME3IABAHC . PaSKOJIHTG o ¢acnkara €€ BKINIOYBAT B ITEPBOHa4YallHaTa OICHKA Ha BCHYKH
¢MHAHCOBY aKTHBY WX ITACHUBH.

JIU3UHI

JIM3HHTOB JIOTOBOpP € clopasyMeHHe, IO CHJIaTa Ha KOeTO JHM3HHIOJATENAT NMPefiaBa Ha JIM3UHION 0NyyaTelt
Cpellly eTHOKPATHO MIIH CEepHA OT INTAIIaHysA NPaBOTo Ja U3MOJISEa aKTHB 32 JOTOBOPEH CPOK.

@UHAHCOB JIM3HMHT € JIM3UHIOB JOTOBOP, KOMTO NPeXBBpIIs B 3HAYUTEIHA CTENIEH BCHYKH PUCKOBE K H3TOJH, OT
cOOCTBEHOCTTA BBPXY aKTHB.

Hawano Ha NM3HHIOBHMSA JOTOBOP € IIO-paHHATa OT JABETE JaTH — Ha JIM3MHIOBOTO CIIOpasyMEHIIE€ WM Ha
AHTaKUPAHETO Ha CTPAHMTE C OCHOBHHUTE YCIIOBHSA Ha IM3HHTOBYS JTOTOBOP.

Cpok Ha NUSHHIOBHA JOTOBOP € HEOTMEHHMMSAT TepHOJ, 32 KOMTO JM3UHIOMOJYYaTeN T ¢ € [CTOBOPUI C
JTM3UHTONATENS a HaeMe aKTHBA, 3a€IHO ¢ AOMBIHUTEIHUTE YCIOBHUA, CBIIACHO KOUTO JH3UHIOMNC Iy4aTeaT
HMa [MpaBo Ja NpoabJLKH Oa HacMa aKTHBA, ChC HITH Oe3 OOMNBJIHUTENIHO 3alllalllade, KaTo 0T ¢caMOTO Ha4alo 1o
roJIAMa CTETIEH € CUT'YPHO, Ue TU3UHIOIONYYaTeN AT [Ie YIPaXKHU TOBA IIPaBo.

CripaBeiiBa CTOMHOCT € CyMaTa, 3a KOATO NaJeH aKTMB MOXe Ja OBJe 3aMCHEH WM JIa[eH IacuB ypeleH
Mexc1y MHQOPMUPaHH U KENaelly CTPaHH B IpsAKa CIEIIKA IOMEKIY HM.

TpyxecTBOTO KIacHHUIMPa AafAeH JU3HHIOB JOrOBOP KAaTO (PMHAHCOB JIMSHHT, aKO NMPEXBBHPIS B 3HAUMTEITHA
CTeIeH BCHYKHM PUCKOBE M U3TOJM OT COOCTBEHOCTTA BBPXY akThBa. JlajieH NU3MHIOB JOroBOp ce Kiiicuduipmpa
KATO EKCIUIOATALMOHEH JIM3UHT, aKO He MPEeXBBHPJl B 3HAUMTENIHA CTENeH BCHYKM PUCKOBE M H3rOJU OT
co6CcTBEHOCTTA BEPXY aKTHBA.

DUHAHCOBHAT JIM3HUHT NIPEN3BUKBA AMOPTH3ALHOHEH Pa3XxoJ 3a aMOPTH3UPYEMHTE aKTHBH, KAKTO U (MHAHCOB
pa3sxo[i 38 BCEKH OTYETEH MepHoJ. AMOPTH3aLMOHHATA TIOJUTHKA 110 OTHOIICHHE HA aMOPTHU3HPYENHUTEe HACTH
akTHBU TpaOBa na Obje choOpaseHa ¢ Ta3W MO OTHOIIEHHE Ha COOCTBEHHTE AMOPTH3MPYEMH AKTHBH, a
Tpu3HATaTA aMOpTH3al|s TpAOBa Ja ce m3uucnu Ha Oasara, ompenmenesa B8 MCC 16 WMoty Mammunm,
cpopmxeHus u obopyasane 1 MCC 38 Hemarepnanny akTHBH.

Axo JIpy»KeCTBOTO € JIM3MHIOJATEN Ce MPH3HABAT aKTHBHTE, JBPXAHU MO CUNATA HAa (UHAHCOB JIM3UHT, B
fananca ¥ Cd IpPeICTaBd KaTo B3eMaHe, YMATO CyMa € pPaBHa Ha HETHATa MHBECTHIMSA B IM3UHTOBHU JIOTOBOD.

MATEPHAJIHA 3AITACH

MaTepHalHUTE 3aracy 00XBaIaT 3aKyeHUTe U [IpefHa3HAuYeHHTE 38 MPOAaKOa CTOKH, BKIFOYHTEIE O CTOKHTE,
3aKyIeHH OT THPTOBIHM Ha ApeOHO U NpeJHasHauyeHH 3a mpofaxla, Wiu 3eMs U Jpyra cobC BEHOCT 3a
nponaxba. MartepuanHuTe 3anack 00XBallaT ChINO TaKa U HABIHO 3aBBpPIICHATa NPOAYKIHMA MK I POAYKIU,
KOSATO € B IPOLEC Ha MPOU3BOACTBO B NPEANPUATUETO, ¥ BKIFOUBAT U MaTePHANU | 3alacy, MPeHa Ha4YeHu Ja
ce M3IOJI3BAT B Mpolleca Ha MPONU3BOACTEO.

JIpy?KeCTBOTO OLEHSABA MATEpPHANHUTE 3aIlacH TO TO-HMCKATa OT ceOecTOMHOCTTAa M HETHATa [eanusyema
croiinocT. CebecToMHOCTTa Ha MATEPHANHUTE 3allaCd MPENCTaBJsABA CyMaTa OT BCHYKH Dil3XOAHW TIO
3aKyIyBAHETO, NpepaboTKaTa, KAKTO M APYTH PasXO[{, HANPABCHH BBE BPB3KA C JOCTABSAHETO UM [0 TAXHOTO
HACTOSIIO MECTOIONOKEHHE U ChCTOsSHUe. HeTHaTa peanusyeMa CTOMHOCT € MpeanojaragMara npoJ aykHa LieHa
B HOPMAJIHKSI XOJ Ha CTONAHCKAaTa ACHHOCT MHMHYC NMpuOIU3HTENTHO OLEHEHHTE PasXOlH 3a 3aBh)IIBAHE HA
IPOU3BOACTECHIA LUK U Te3U, KOMTO ca HeOOX0AMMHM 38 OCHIIECTBABAHE Ha npopaxbara.
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Korato MaTepHaiHy 3alacy ca npojaicHu, fanaHcoBaTa cyma Ha TE3H MaTEpHAlIHH 3aracH Ce MpH:/HaBa Karto
pasxoj Tpe3 TMepHoja, Ipe3 KOHTO CBOTBETHHAT mpuxof ¢ Oun mpusHar. Cymara Ha BCAKa 00e3lieHKa Ha
MaTepHalIHUTe 3allacy 0 HETHATa UM pealii3yeMa CTOMHOCT, KaKTo U BCHYKHM 3ary0H OT MaTepualHH 3amnacu
cllefpa ce MPU3HABAT KATO PasXoIM 32 TIEpHOAA Ha 00e3leHKaTa UIIH Ha RPE3HMKBAHETO Ha 3aryburte. CyMarta Ha
€BEHTYAJHOTO 00paTHO BB3CTAHOBABAHE HA CTOMHOCTTA Ha 00E31IEHKATa Ha MaTePUANIHUTE 3aI1acH, B b3HUKHANA
B pE3yNITAT Ha YBENMYEHHETO HA HETHATAa peanu3yeMa CTOMHOCT, Ce NpHU3HaBa KaTo HaMaliBaHe Ha cyMara Ha
NpU3HATHTE Pa3xo/y 3a MaTepHAIIHH 3allacd NIPe3 MEPHOIa, MPe3 KOATO BH3CTAHOBIBAHETO ¢ BE3HUKI[AJO.

JTAHBIM BLPXY HOXOJA

CueroBoaHa Ieyanba e HerHara medvanba wnd 3aryba 3a mepuola Mpeiy¥ HAMAISBAHETO € C PaiXOJuTe 3a
JaHBIIH.

O6naracMa neuanba (manwsuda 3aryba) e neuanbara (3arydara) 3a NepHOla, ONpPENEleHa B CHOTHETCTBHE C
NpaBUJIaTa, yCTAHOBEHH OT JaHBYHHUTE BIACTH, 10 CUIIATA HA KOWTO Ce HaYuCIABAT (BB3CTAHOBABAT) IaHBIUTE.

Tansuen pasxon (npuxox) ¢ obmara cyma, BKIIOYeHa B ONPEENAHETO HA HETHaTa neyanba wiM 3aryda 3a
Nepyo/ia BBB BPB3Ka C TEKYLIUTE U OTCPOUECHHUTE JaHBIIH.

Tekym JaHBK € cymara Ha IBDKAMUTe (BB3CTAHOBMMMTE) NAHBIM BBPXY JAOXOJA BB BPB3KA C NaHBYHATA
neyanba (zaryba) 3a nepuoaa.

[1acuBH 1O OTCPOUEHH NAHBLM C4 CYMHTE Ha NBDKMMUTE TAHBIHM BEPXY JA0X0Ja 3a OBJElIM Tie)HOIM BBEB
BPB3Ka C 00IaraeMHUTE BPEMEHHH PA3IHKH.

AXTHBH TI0 OTCPOYECHH JAHBLM Ca CyMUTE Ha BH3CTAHOBUMMTE JAHBIH BHPXY N0X0Ma 38 Ob/CIIN NEPHOAH TIO
OTHOLICHUE HAa:

4a) IPHUCTIaacMUTe BPEMEHHU Pa3NIUuKH;

0) npeHoca Ha Hepealu3hpaHy JaHbYHH 3ary0u; u

B) MpeHoca Ha HeM3MON3BaHu JaHbYHU KPEIUTH.

BpeMeHHHUTE PasiKy ca Pa3nuKuTe MexXTy OalaHcoBaTa CyMa Ha e\UH aKTUB MIIM NTACHB U HEroBa’a JaHbYHA
ocHOBa. BpeMeHHUTe pa3IuKu OUBaT:

a) o6iaraeMy BpEMEHHH Pa3NUKK —BPEMECHHUTE Pa3jIMKM, B PE3YJTaT Ha KOHTO INe BB3HUKHAT CyMH, C KOUTO
me ce yBenmuu ofnaraemara Tedanta (3ary6a) B Gbaemy nepHoM, Koraro Ganamcosara cyma Ha ¢|KTHBA UIIH
nacupa 65/ BH3CTAHOBEHA MITHM TTOTACeHa; UK

6) NpUcIafiaeMy BPeMEHHH Pa3IMKH —BPEMEHHHTE Pa3/IUKH, B Pe3yNTaT Ha KOUTO I BH3HUKHAT CYNMH, C KOUTO
fa ce HAMalld JaHbuHaTa Iedanba (3aryba) 3a ObAemy nepuoiH, Korato OalnaHcoBaTa CyMa Ha ¢KTHBA WM
nacvpa O0bJie B3CTAHOBEHA WIIHM MOTaceHa.

JlagbUHATA OCHOBA HA €/IMH aKTHB WM IaCHUB NPEACTABIABA CTOAHOCTTA Ha TO3U AKTHB WU MAacHB 'ja JTaHBYHH
LeJH.

JIaHBYHHTE AKTUBM U MACWBM CE MPEACTABAT OTAENHO OT OCTAHANMTe aKTMBA ¥ IAcHBU B CamaHca Ha
npeanpuaTHeTo. OTCpPOUCHATE AAHBUHM AKTUBHM M IACHBU DAasTPaHMYaBAT OT TEKYIIMTE NAHbYHE aKTUBH U
HNaCHBH.

TeKyIHTe U OTCPOYEHUTE NTAHBIM Ce NPH3HABAT KATO MPHXOJ WM Pa3XOA U C€ BKIIOUBAT B HETHATA Meuanba
1M 3aryda 3a nepuoa.

[lacyiB O OTCPOUEHM NAHBIM CIelBa 2 ce NpH3HABA 33d BCHYUKM oOyjaraeMu BpPeMEHHM pasiiii, OCBEH B
¢llydaute, KOTaTo Bb3HMKBA B PE3YNITAT Ha:

a) TIOJIOXKUTENHA Py Tallls, 32 KOATO aMOPTH3ALMATA HE € IIPU3HATA 32 JaHBYHM [IEIH; UITH

) MBEPBOHAYAIHOTO MPU3HABAHE Ha aKTHBA UIM ITaCUBA IIPH CACIIKA, KOATO!

1) He npencTaBisgBa OusHEC KOMOMHAIMS; U

2) KbM MOMEHTA Ha M3BBPIIBAHE HA CIENKATa HE BIKMAC HATO BBPXY CHUCTOBOAHATA, HUTO BBPXY AaHBUHATA
nevanba (3aryba).
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MmMPOBU3HUHA

IIpOBH3MUTE €A MACHBHM C HECHTYPHO NpOSBIEHHE BB Bpemero WM cyma. [IpoBusmira ce mpuiHasa camo
TOraBa, Koraro:

a) JIpy»ecTBOTO UMa ChHINECTBYBALIO 3aIbIDKEHHe (NPABHO MIM KOHCTPYKTHBHO), NONYYCHO B Pi3yNTaT Ha
MHUHAaJI0 CEOHTHE; )

6) UMa BEpOATHOCT (T.€. TI0-BEPOSTHO € JIa C& CIIYUH, OTKOIKOTO Ja HE Ce CITy4M) OMpPENIeNICH M3X0J Al MOTOK,
CBABPIKAI] HKOHOMMYECKH TI0JI3H, 2 6b1¢ HeoOXO0MMM 38 MOKPHBAHE Ha 3a[IbJDKCHUETO; B

B) MOe Aa 6bJe HallpaBeHa HaJlek/JHa OEHKa Ha CyMaTa Ha 3a/[bIDKeHHETO;

Cymarta, KOSTO ce IpU3HaBa KaTo NMpoBU3HA, TpAOBa Aa 6ble H3vKCIeHa Ha 6aza Hali-HazeXOHATA OLICHKA Ha
pasxoJuTe, HeOOXO0MUMM 32 YPEeXIaHE Ha CETalllHO 3a/IBIDKCHHE KBM JIaTaTa Ha Oanamca.

IIpu OlEHABAHETO Ha NPOBH3MA OT JIpYXKECTBOTO €€ H3KMCKBA Ja CE B3EMAaT MPEABMA DPHUCKOBETE M
HECHI'YDHOCTTA, Ja Ce AUCKOHTUPAT NPOBM3UMTE, KOTaTo €(EKTBT OT BpPeMeBaTa CTOWHOCT Ha TapuTe €
CBHIIECTBEH, KATO C& M3MON3Ba JUCKOHTOBATA HOpMa (MM HOPMHM) Npeay obnarane ¢ AaHBUM, KOSTD O0Tpasssa
(0Tpa3sBaT) TEKYIUTe Na3apHU OLCHKH Ha BPEMeBaTa CTOMHOCT Ha NAapUTe H OHE3U crelu(UIHYA 31 TaCUBUTE
PHCKOBE, KOMTO He ca OWnM OTpaseHM B Haii-HaJieXHaTa OLICHKA HA Pa3XOIMTe (npu U3M0J: BAaHETO Ha
JCKAHT, YBEIMYEHHETO Ha MPOBH3MHMTE, ABIDKAIIO Ce HA BpeMeBus (aKrop, ce MPHU3HABA KaTO Pasxof 3a
JIUXBH), 72 cé B3eMaT MNpPeABHA GBACIIH CHOMTHA, KATO MPOMCHH B 3aKOHONATENCTBOTO WIM TEXHOJOTHIHH
IPOMEHH, KOTaTO MMa JOCTATEYHO OOEKTHBHM OOCTOATEICTBA, Ye TaKWBA MPOMEHH I HACTBIAT, H Ja He ce
OTUUTAT MeYajbu OT OYAKBAaHO OCBOOOMKIABAHE OT MPEOCTaBSIHETO Ha aKTHBH, JIOPU KOraro (4aKkBaHOTO
0cBOBOKIABAHE € TACHO CBBP3aHO CHC CHOUTHETO, OT KOETO IPOM3THYA MPOBU3HATA.

TIpoBU3HATA CE H3IION3BA CAMO 33 TTOKPUBAHE Ha Pa3XOMUTE, 33 KOUTO € Ch3/[a/leHa IIbPEOHAYAIHO.

IpoBu3MKTe ce MPEpasTIIeKaT Ha BCAKa Jara Ha Gananca ¥ MPEU3IMCIABAT C LEN /a ¢ 0Tpasu Hit-mobpaTta
TeKyld OLEHKa. AKO [0BeYe HE CBIIECTBYBA HEOOXONMMOCT OT H3XOMIIU IIOTOLH, ChABPXKAIIU
MKOHOMMYECKM TON3H, 33 MOraciBaHETO HA 3aJbIDKeHHMs, [POBH3UPAHETO Ce Mpekpard. [Ipy}(CTBOTO He
pU3HABA YCIOBHWTE AKTHBM BBB (MHAHCOBMTE OTHETH, TBH Karo TOBA MOXE [a HMa 3¢ pesylTar
IIPHM3HABAHETO Ha JOXOJ, KOHTO MOXe HUKOTa Jia He Obje peansHpaH.

CBBP3AHM JIMIIA

Hp83 OTUETHHA TICpHOI JPYXECTBOTO e OCBILECTBABAIIO CICIKH ChC CBBP3aHH JTUHAa.
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7. MOJCHEHWA

7.1. IBJTOTPATHA MATEPUAJTHU AKTHBA

7.2. PA3XO0/JU 3A TIPUOBUBAHE HA TMA

rpaa byprac Marasun Mepkazo
rpaj Benuko TepHOBO Marasunu Mepkaso
rpax Codyua marasuau Kyantym

7.3. THBECTHIUOHHH HMOTH

rp. Codus anapTaMeHT paifod ,,O60puine”
rp. Codust

VIINA L, ke. 50a, I'T1]—30na B17

OBILIO

HeyperynupaH nosemiuen uMot Ne710, MecTHOCT ,,3anazieH paiion”

rp. byprac
Uneanuy gactu ot YIIU IX-5 1538 kB. M.
Marasug 2

rp. Bemuko TepHOBO
VIIM XXXIIL, k8. 1a
VIIM XXXIX, kB. 1a

rp. Benuko TepHOBO
MAT A3UH Ilenu
MAT'A3HH 1
MAT'A3UH 2
MAT'A3VH Kapnermake

rp. Codus

Mara3uHH 3a IPOMMIILICHH CTOKH ,,KyaHTyM”
MATA3UH 1

MATA3MH 2

MAT'A3HH 3

O6mo HHBECTHITHOHHH HMOTH

OBILO

OBLLIO

OBLLO

OBIIIO

OBIIO

1 874 nB.
12 251 nB.
9 841 mB.
23 996 nB.

225 000 ms.

151 775 na.
700 000 1B.
851 775 nB.

72 786 nB.
951 014 zs.
1023 800 ns.

88 091 ns.
58 276 nB.
146 367 ns.

654 710 nB.
220 481 nB.
80 787 ne.
603 657 nB.

1 559 635 ne.

1 852 980 ns.
1704 057 nB.
1 828 160 xB.
5385197 ns.

9 191 774 as.
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7.4. BBEMAHHA

BzemaHus OT KIHEHTH U NOCTABUMIM Ha o6ma cToitHocT 345 604 nB.

Hennarenn cymu ot Haemarenu 345 604 ne.
BCHYKO 345 604 ne.
JlocTaBuMLIH 110 ABAHCH - JIB.
JIpyru TEProBCKH B3eManus ot ,,[letic” OO/ 12 969 nB.
JlaHBIM 32 BE3CTAHOBABAHE - JB.

BCUYKO TEKVIIIA AKTUBH: 358 573 as.

7.5. IAPH, HAJIMYHOCTH X EKBUBAJIEHTH

[Mapu B 6poit 0 ne.
[Mapu4HE HATMIHOCTH B OaHKK 143 525 nB.
OosIO 143 525 ae.

7.6. OCHOBEH KAIIMTAJL

Ilpes sryapu 2006 r. Codyuiicky rpajcKu ¢BJ BIHCA IEPBOHAYANHO yBEIMYCHNE HA KAlIUTa/ld HA Jp yKeCcTBOTO
B pasmep Ha 150 000 neBa. Taka OCHOBHHAT KallMTA HapacHa 10 650 000 nesa.

KanuTansT Ha JPyKecTBOTO € BHECEH M3LPUI0 I0J GopMaTa HA NapuYHH BHOCKH. AKIHMWTE Ca 3ar HCaHU MpH
eMHMCHOHHA cTOMHOCT 1 11eB.

Bpoii aknun CroiinocT
xpM 01.01.2019 . 650 000 6p. 650 000 ne.
xeM 30.06.2019 r. 650 000 6p. 650 000 nB.
OcHoBHY aKuuoHepu KbM 31 nexemspu 2018 1.:

W11 BACUJIEB BACUJIEB 292 500 6pod akuuy 45 %

[IE0 UBAHOB HUKOJIOB 292 500 6pos axuuu 45 %

ATTIOCTOJI JIBYE3APOB ATIOCTOJIOB 65 000 6pos axuyu 10 %
OBIIIO 650 000 6p. axuuu 100 %

7.7. TEKYIIHA 3ABJUKEHHAS

3ambDKeHHATa KbM KIHEHTH | JOCTABYMIK A0 1 1. 1 e Ha o6ma croitroct 20 950 aB.

,JKondupma” AJl o obciyxBaHe U MOJAPHKKA HA HMOTH 18 708 ne.
,,Taurpa AB” OO]JI 2 242 nB.
OBILIO 20 950 xe.

KBM [1EPCOHANL, OCUIYPHTEIIHH IPCNPUATHS U JAHBYHE ¢ 10 1 T.:
3ampkeHuATa KbM nepconan (MCC19) 1 053 ns.
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3agpDKeHuaTa KbM ocuryputenau npeanpuatias (MCC19)
Banpikennd keM aausunn JIJIC 3a BHacsHE

JIsITOCpOYHY 33 1BIKeHIA BB3/IM3aT Ha 00ma ctokiHocT 308 704 8., KaTo cieqpa:

Hapa 1 roguna:

3arelKEHHE 1O 3a€M KBM ,, Y HUKpeuT bynbank” AJl

Jpyru 3aasIDKeHUs BB3IM3aT Ha obma ctoiinoct 119 047 aiB., Xato cienga:
Iapannuu 3a J00po M3NBIHEHHUE HA
CMP marasuH ,,Mepkano” rp. Benuko TepHoBO

HemosuT o aorosop 3a Haem ¢ ,Ilelic” OO/ rp. Codus
Jleno3uT Mo AOTOBOP 3a HaeM ¢ ,,.3opa M.M.C” OO]JT
Jleno3uT mo AOroBOp 3a HaeM 3a ,,Mo660” EOO]]
Tlemo3uT Mo AOTOBOP 3a HaeM 3a ,,Excrpa M” EOO/]
Jleno3ut mo gorosop 3a Haewm 3a ,,l'ong Curu” OO/]
Jlero3ut no A0oroBop 3a Haewm 3a ,,Ilerposu® OO/]
Jlero3mT 1Mo AO0TOBOP 3a HaeM 3a ,,3natHo Cepre® OO/
Jlerio3uT 1o A0ToBOp 3a HaeM 3a ,,Crape 94“ O0/]

Pazuetn ¢bC COOCTBEHHIM (IUBUACHTH)
Cnet Ha JlupexTopure Ha [{py»ecTBOTO

Hanpk JuBugeHT

I'apaniuu 3a no6po ynpasieHre Ha J{py»ecTBOTO

Jpyru Ha 001 CTOWHOCT

OBIO BCHYKO 3AABJUKEHWSA 1O 1r. :

7.8. PA3XOIH

Pasxonu 3a BBHIIHHA yCILYTH:
Pasxou 3a en. eHepris
Pazxoau 3a TelneoHH
Pasxoau 3a Bozia

Pazxonau 3a oxpana

Pasxonm 3a acaHCHOpU
Pazxomu 3a 3aCTPaxoBKH
Pazxo/m 3a OJJUT 1 0011 HaA30p
Pasxon 3a pupoeH ra3
Pasxomu 3a pEMOHTHH YCIIYTH
Taxcu 3a BOb u KOH

OBIIIO

OBLLIO

OBIIO

OBILO

640 np.
40 049 nB.
41 742 nm.

308 704 aB.

3 000 nB.
3 000 ns.

27 053 ns.
5 000 nB.
24 754 1.
18 000 nB.
17 383 na.
1 750 nB.
12 521 ns.
815 nB

107 227 ns.

- JIB.

48 632 ae.

1 850 aB.
5195 aB.

165 904 ag.
228 596 amB.

80 864 nm.
- JIB.

1 274 na.
150 ns.
934 nB.

2 492 ns.
700 1.
680 .
-JIB.

1 000 nB.
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Pasxonu 3a cMETOM3BO3BaHE - JIB.
Takcyu areHIHA 10 BOHCBAHHUS - JIB.
Pazxonu 3a KypuepcKku yCiyru 216 nB.
Pasxonu 3a nazapHu OLEHKHU - JIB.
Pa3sxoju 3a peMOHTHHU paboTH - IIB.
Pasxoau 3a 00cTyKBaHe Ha Mara3uHu 26 053 nB.
Pasxou 3a HOTapuallH| U cbAcOHU Takcu 135 ne.
Pasxomu 3a ,,Llentpanen Jlenoszutap™” AJl 1517 nB.
Pazxonu 3a TaKCH yAOCTOBEpEHHA - JIB.
Jpyry BEHIIHYU YCIYTH 26 293 nB.
006110 pasxo/u 3a BBHIIHYU YCILYTH 142 309 ae.
Pasxomu 3a THU 29 967 as.
Pasxomu 3a ThO 46 745 ae.
JpyTH pa3xou 0 1.
Pazxomu 3a nepcoHa:
Pasxoau 3a Be3HarpaxacHue Ha CbBeTa Ha TUPEKTOPUTE 6 900 7.
Pa3xopu 3a OCHIypOBKH 3173 aB.
O061mo pazxo/m 3a nepcoHal 10 073 xB.
PasxoJ| CBBp3aHu ¢ pojakda Ha HHBECTULIMOHHY UMOTH 1 354 000 ae.
Ipyru GUHAHCOBH Pa3sX0/y CBbP3aHy C IMXBU U TAKCH 3a NPEBOAU 12 928 xs.
OBILO PA3XO/IH 3A TEMHOCTTA: 1 596 022 8.
7.9. MIPUXOJHA
JIpy»KeCTBOTO peall3ypa HeTHH NPHXO/H B pasMep Ha 2 364 563 aB. kaTo cnespa:
Ot HaeMmu: 554 316 ne.
Ot ¢akTypHpaHy pasxo/Iu: 136 791 ne.
Ot apyru: 10 000 ne.
Ot npogax0a Ha MHBECTULIMOHEH UMOT 1 663 456 1.
OBIIO: 2 364 563 aB.
OBIIO HETHU ITPUXOJH: 2 364 56.) aB.
OBIIO IPUXOU OT AEMHOCTTA: 2 364 563 aB.

TpyskecTBOTO (hopMupa HeTeH NooxkuTenex pesynrat kbM 30 rouu 2019 1. B pasmep Ha 768 541 qera.

7.10. HETHA CTOMHOCT HA AKTUBUTE HA AKIIMSI M YACT JOXOJ HA AKIIHAA

30.06.2019 a.
Q06mo cobcTBeH KamuTan 9180517 nena
CpenHo npeterneH 0poii Ha 00MKHOBEHUTE AKIIUK 650 000 6p.
HerHa ¢TOMHOCT HA AaKTUBUTE HA aKIus 14.12 nera



OCHOBHHUST JOXOJ] HA aKIHs C€ U3UUCILIBA, KATO CE pas/elld HeTHHA JIOXOZ Ha CPEHO MpeTervieHiis Opoi Ha
aKuUH B oOpaleHue npe3 OTYCTHHS TIEPUO/I.

30.06.2019 .
Herua neuanba 768 541 neBa
CpenHo mpeterieH 6poii Ha OOUKHOBEHHUTE AKLIMH 650 000 6p.
OCHOBEH JOXOJ Ha aKIyg 1.18 nepa

JIpyKeCTBOTO HE pasmojara ¢ MHCTPYMEHTH, KOUTO OMxa MOTJIH Jia C€ KOHBEPTUPAT B aKIHH.
7.11. JUKBATHOCT HA IPYKECTBOTO

KoedumpenT 3a 0011a JIHKBUIHOCT

KparkoTpaiinu aktusu — 502 097 nesa.

CyMara Ha KPaTKOTpailHWTe aKTMBM BKJIOYBa cTathute 1o pazfen b Kpartkorpalinu akTHBH, HalfaJleHa CBC
cymata oT rpyna Pasxonu 3a Op/eIny MepHoIM OT aKTHBa Ha GanaHca.

KpatkotpaiiHu 3aabmkeHus — 228 647 nepa
KoeduuueHT 3a obmma TukeuaHoCcT — 2.20

KoeduyeHT 3a 66p3a JIMKBUIHOCT

Cymara ot KpaTkocpodHy akTHBH, KDaTKOCPOYHH HHBECTULMH U TIAPUYHHU cpencTsa 1 502 097 nepa.
KparkotpaiiHu 3aabmkenus — 228 647 nepa

KoeduuuenT 3a 6bp3a nuKBHAHOCT — 2.20

TpaH3aKIHy ChC CBEP3aHM JIMI[A He Ca M3BBPIIBAHHU IIPH CTICHAAIHY YCIOBHA.

3a nmepuoja ciell ChCTaBIHE HA (PMHAHCOBMA OTYET JO nyOIMKYBAaHETO My He ca HAaCTBIMIM BaXIIM CBOMTHS

KOMTO OMXa MOIJIM Ja C€ OTpasfAT Ha BAPHOTO W YECTHO NPEJCTABAHE HA MEKIUHHHA (uUHAaHCOB OTYET KBM

30.06.2019 r.

JeiinocTTa Ha J[pyKeCcTBOTO HE Ch3JaBa NPSANOCTABKY 32 BaJIyTEH, KPETUTCH U nu_xﬁéH PUCK,
i . =

CBCTABHTE: W
JIIOBOMHP TUMUTPOB.~//

IJL. CAETOBOUTES] 7.0
KOFGHPMA” AT
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