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K'bM 30.09.201 s t.o/lt4 HA

cbfJtacHo t.lllrcrBaHl,tqra Ha qJ,I, 100o, a,r.4, r.2 or 3IIfIUK

Al6eHa" A/J e Hafr-fontMara xoreJlI,epcKa KoMnaHr4rr n Burapu'r. l{pyxrecrBoro ynpaBnrBaMHoxecrBo AbIIepHH KOMIIaHI'IH B I4HTycrpvrv, floAKpenqulkr ocHoBHpr.f, TypHcrr.rqecKH 6u:uecrpallcnopr' MeAauu Ha z 6a,rHeo:rofI4.s, TyponepaTopcxa 4eiluocr, cencKo croflaHcrBo, crpor4TeJlcrBo.
C pa:nopelKAaHe ua MuHacrepcl(u c6Bel'or l99l r., cr,o6pa:Ho H3hcr(BaHr4flTaua Trproacrur3aKc)ll" cbulecrByBaulara or 1969 r. /lr'pltasua $r.rpua "Ar6eHa" e npeoopa:yBaHa e EAuo,,u4.+ro

aKuI4oHepHo ApyxecrBo "Al6eua,' EA!, BuocJTeAcrBr4e [pe3 1997 r. npeo6pa:yeaHo B ar(rIHoHepHO
Apy)I(ecrBo' ,,An6e'a" Al( e ny6luuuo Apyr(ecrBo, Lr,rLrro aKua,u ce 

'bpryBar 
ua B:t,r.apcrara {ou4oea6opca.

Ceranzruero il anpecbr Ha ynpaBreur4e Ha dupuara e:
x.rc. Al6eHa - 9620
o6,r, /_{o6prav
Er,rrapnl
Ilpe4Aaert'r ua Aefruoct Ha "AJt6eua"A/{ e npeAraraHe Ha 3aBbp[reH Typncrr4r,recKu npoAyKT HaMexA)/HapoAHI4q v BbrpeulHl4s na3ap. flo KoHKperHo, roBa ce vapa3rBa B c;reAHrrre 4eilHociz:xorenldepcrBo; pecropaHTbopcrBo; npo4alc6a Ha croKl4 or BHoc r,r MecrHo .rrpoa3BoAcrBo; BT,grqHo-

I{KoHoMIrrIecrca AeftHocr; npeAocraBflHe na aH$opr,,raLU4oHHLr, KoMyHaJrHo -6utosv, peKnaMHH, cnoprHH,
aHI4MaUI4OHHn' KynrypHH kI ApyfLl BI'IAOBe ycnyfr4, cBbp3aHr,l c Me)r(AyHapoIlHlltr rz BbrperxeH Typr43r,M;
I43fpax(naHe, palpaoornaHe u orAaBaHe noA HaeM H r o6exrz, oxpaHnTenua 4elaHocr B cborBercrBhe c
leiZcTealj-Ioro 3aKoHoAarercTBo A cuelnoryLraBaHe Ha ueo6xoAr4Moro pa3peureHue.

I-;rae'rare aKLIr4 oHepr4 Ha lpyircecrBoro xrnr 30.09.20r.5 r. ca cJrenHHTe:

Kr,l.r 30 cerrreMBpa
KoMnanfiq Fpofi aKrrnfi lipofi aKurrn
Ar6eHa Xonarznr AA 2 309 5g4 54.05%
Ar6esa l4Heecr Xo,rauur A/J g79 l3l 20.57%
Vll@ [onepne D1 795 4.4()yo
3yIIO Arzauq Er,,rrapar 164 075 3.g4%
A,r6ena All 12g 000 3.00%
Apyrz ropr4Aprr{ecKLr nr4r\a 371 975 g.70%(Da:uqecxu:raqa 

22g 566 535%
4 273 126 100.0001,

l.tDllHaucoea nasopnlAul{q KbM 30.09.2015 r.

o rphMecerj ne na 20 1 5 r. e neqan6a B pa3Mep Ha I 5
eAXoAHara 2014 r, ne,ral6ara e c 4 ok utu c 5Bl
flTe Ha,,Ar6eHa" A[ ca B pa3Mep na 69 430 xhJr.JrB. ,
r. Or6er.q:aHure Houlyp,uu ca 62 xr4nn1vr, c 5 o/o no_

a 547 xul.ste., c | 5 xHr.jlB. noBe qe cnprMo 2014 r.
I 30.09.20l5 r. ca B pa3Mep na 5l c)62 xl4r.rrB., c 6 %o

Ha npeAXoAItara roAaHa. Te exarcqear ce6ecrofrHocr
u 14 a4ukruucrparllBtlu pa3xoAa, B pa3Mep ua 5 -570xl4J,J'Its , h !puHaHcoBH pa3xoAl.1 na crofiuocr I g5B xhlr.JtB.

2'llyfi;lotBaHe Ha I'o/rnrxHl'tn {tnHarrcoe orqer- lra A,r6eua A{:a 20ll r,l, rpoBe}KilaHe ua ooA



foqrutHnr $raHancoe orrler r'r /]orna4a ra 4eilHocrra za 201 4 r. Ha ApylKeclBo.ro, KaKr.o A Bc.tit{vl
ocraHaJlLl 3aKOHOBO l4314Cl(BaHl,,l AOr<;,xa9n, ca npeAcraBeH v Ha KcDH, E(DE rz 06utec,rBeHocr-fa.
Ily6iraxyeaHz ca Ha wi.1,w.x-]uews.corn, w1v1v. jnvgst-q{,pg v Ha crpaH2uure Ha A,r6eua
http://corpotatq.4lbgna. bgl n www_.allqnq.gg

folunaoro peAoBHo O6uro cr6paaue Ha aKqaoHepure Ha,,Ar6eHa" Al{:a 2014 r.6eme nponeAeHo Ha
Aara l3'06'201 -5 r.' e xr A,r6eHa. B 3aceAareJlHa:lana Ha xorer,.Ilaryna l-apA.su". floxauara 3a Hepo t4
nporoKona c peuellLlera MV c'buo 6rxa npe4craBeHfi Ha l{q)H, BOE h C)6qec'raeHoc"r-ra, ny6sturyeanu na
www'x3trews,cottt, www.investor'.bg n ua clpaHrjur4re Ha An6eua http://corpprate.albena.bg/ 14

www.albena,bg,

3'l'lHQop.uau'q 3a Ba)KHt, ca6urun, Hacrbrrr.rJlr npe3 Tp'Meceqlrero lr c HarpyrBaHe or HarlaJroro Ha
$uuaucoeara foAUHa Ao Kpaq Ha c'borBerHoro rp'Meceque, h 3a rqxHoro BJrrrtHr.re B,bpxy
pe3yJ'ITarlrre BT,B Slr HauconuR orqer

Iloc'reAsnre [poMeHI4 e vcrasa Ha [pyNecrBoro caBnr4caHr4 B pef,c.bpa Ha'rr,proBcK]rre ApyxecrBa
Ha 08 ro.la 2011r.
floc'regHnre ilpoMeHl4 B opraHure Ha yrrpaBJreHr4e ca Bnr4caHr4 n TrproncKras pefr4cr:bp Ha 26 rcsn
2015r.

A'r6ena A{ ranaa eAHocreneHHa c}lcreMa Ha ynpaBneHhe cbc cteer Ha A,peKTopure, c'bcroqlu ce or 6
'lreHoBe, l(aKTo cneABa:
I-->Ka 14eenhua HeHKosa lpo::eea [IpeAceAale,r Ha Cr{
f-rr l{pacr.nrrp Bece,ruHOB (rlaHee -- Lrrer t vt A.tn"r,nture,.reL{ AhpeKrop
l--xa Maprura llerposa ToAopoea - tl,rerr

f-n heaH Koree Kalnsros - g,reH

f-H Paroceer Kpyiraor Pa4ee - t{,'re' u 3anrecrsu* npeAceAare,r ua cf{
l-xa ZeaHxa,[aHqeea - qJren

/]pylxecrsoTo ce npeAcTaBrflBa u ynpaBJrfiBa or r-H Kpao,rnar.rp Becenrauoe Craue e - VIznauHr4r,erreH
AhpeKrop.

[Ipe: v.,rHyapn 2015 r. C/] Ha..A,r6ena" A[ B3e peueHhe Aa BC.t-bnH Karo c.bAnb)KHrzK Ha
ocl-loBaHheq,l. l0l orllijAnpzcKJtxlr'tBaHeHaAoroBop3ahHBecrhu14oHeHKpeAHrMe)KAy,,ElraraJIaryHa"
Al{ z ,.C}K Ercnpec6aHK " AA 3a cyMara or 5 133 xr4n. eBpo.

Ilpes v. flHyap4 2015 r. C[ na,,Ar6eHa" A{ e:e pettleHr,re 3a [peAofoBaprHe Ha cbqecrByBaul
l4HBecrl'IquoHeH KpeAI4T :a SzuauczpaHe Ha crpol,trer'IcrBoro Ha atrapraMeHTu u nn|tpacrpyKrypHr4 o6errn
s x.n. D.q,lara JIaryHa c ycBoerla cywa2 MnH. eBpo.

C/J ua,.Al6esa" AA aaae cbrracile Aa ce noAnrue aHeKc KT,M AoroBop 3a KpeA[r:a $auaHcupaHe
Ha hHBecruu14t4 Mell(Ay..C)lt Er<cnpec6ztrrrc" Al{ r..flepneryyM vo6rz,re Ef" AA r..Arr6eHa" A[.

flpe: rrt,peo-ro l.p14Nrecerne C/l AaAe c,bfnzto,e ,.flepneryyn,r nao6ra,re Ef,.AA aa cKJrK),114 AoloBop 3a
KpeAhr:a cfrHaH0apaHe Ha HylK/lara or o6opo'rHh cpeACTBa Ha ApylKecrBoro c ,,C)l{ Ercnpec6aH6" A/l:a
cyMara or 700 xhJl, J'lB. ra o6e:ne'laBaHeTo My npu crreAHfiTe ycJ,roBug: ,,ilepneryym uo6u,re Ef" AA -
KpeAuronoJtylrareJl' ,,c)I( Er<cnpec6aHrc" A,{ r(peAuTop, ,,A,r6ena" A,{ c,bAJr},xHl,K.

flpes nroporo rpHMeceql4e Ha 2015 r. C/{ ua,,A,r6eHa" Al(aaa" cbrJ'racae Aa ce cxlrroqz aHeKC KbM
AoroBop 3a napHrreH elor /HenpaeuteHl or 10.12.2014 r. c B;rofoAare,r Me4nrll4HcKr4 rleHr.bp,,Me4nxa -Al6ena" EA/{ npl ycnoBrtra Ha cborBel'Hhe npoeKr 3a aHeKc. cfrrraHo or 15.06.2015 r

[1pe: eroporo rpHN4eceqHe r]ur 201-5 r.. Cif{ ua,,A,t6eHa,'Allaaae cbrracue Aa ce cKr]oqLl
AOI'oBop 3a [apHqeH a,ror /Henpaetreul or 10. ]2.20i|4 r. c e,'roroAarer ,,A,'r6eHa ryp" EAf ( npz
Ha cbolBerHlr npoeKT 3a aHeKc, cLlhraHo or 1 0.06.201 5 r.

AHCKC KbM

ycnoBhrrTa

flpe: rperoro rphMeceuze c[ Ha ,,A,r6eHa" A,{ e.:e peueHxe 3a ornycKaHe
Xoren 4e MacK" AA, e pa3Mep aa 61 961 cHF, 6e3,rrxsen, 3a cpoK lo 16.07.i016 r,

flpe: rperoro rpzMeceqhe Ha 20 l5 r. c/] ua,,A,r6eHa" A,raaae c.brnache.[a
AoroBop 3a naprL{eH enor /uenpasuJtenl or 10.12.2014 r. c eroroAaren ..A,r6eua r.vo
r-ra c'borBerHUr npoeKr 3a aueKc. cqHraHo or 10.09.20 | 5 r.

Ha flapHrieH 3aeM Ha ,,

ce cKItor.rH aHeKc KbM
" EAA npu ycnoBhlra



: flpe: rperoro ,rpnueceuze C/]
,,d)rauznro Typc" EOO/I B pa3Mep Ha

Ha..An6eua" Ar{ s:e peueHhe 3a ornycr(aHe Ha fiaphqeH 3aeM Ha
I 00 000 EUR, 6e::nrzxBeH, 3a cpoK Ao 30.09.201 6 r.

4' onucaHVe Ha ocHoBHHTe pl,c*oBe H Hec'rypHocr', [peA r(o]rro e fi3[paBeH eMureHTbT rrpe3ocraHaJlara rlacr or tlluHaucoBara toaHHa

flpa ocrulecrBqBaHe Ha cBo[Ta reKyuIa, HHBecrHur{oHHa n cpuHancona 4eitHocr, lpyNecreoro e143Jto)r(eHo Ha cneAHlrre c|luuaHcoBrr pr4cKoBe:
' KptAHTeH pacK: BT'3MoxHocrra AJTbxu vK Aa He H3nJIarH 3aeM a3rJs,ro r4trI4 rracrr4rlHo , r4rII4 AaHe |o l43llJlarll cBoeBpeMeHHo, flPeru3eI4K sahxu to ro3li HaquH saryoa :la f]pyl<ecrBoro;' JInxBhAeH pl.cl(: pl,cKT,T Kot\4naHl4rra Aa HrMa vnv Aa He e B c,'crotH'e Aa 

^a6asu 
naphr-rHr4cpe/lcrBa' Koraro ca neooxoArrMrt 14 nopaAl4 roBa Aa cpe[rHe rpyAHocrr4 npb v'n])nHeH]ie Ha cBor4Te

s zuauco nz 3aAT> rr>KeHLr s ;
' fla:apeu pI4cK: plrcKT'r onpeAeneH rfzHaucoe 14 HcrpyMeH T Aa ,,perr,p,,a xo,re6anar roorHoureHl{e Ha cnpaBeAlrvBara croftsocr I4JII4 Ha 6tAeulure [apHrTHa norou, B pe3ynrar sa rcole6auasHa na3apHure {eHId' Bcr'luuocr /Jpylcecrnoro e u3,o)r(eHo rra'rpr4 KoMnoHeHTa Ha [a3apHr.i Apuc.:- ,tllxBeH pticK;
- Ila:ryr,eH pucKl

^ Pucr< or [poMrHa B ueHara Ha co6crne Hr4fl r(ailr4Tur.
3a eoercrriBHo ylpaBneHHe Ha Te3I4 pacKoBe, creera Ha AapeKropr4Te e o4o6pun cneqasuuHa

KOLTTO ca B C:boTBeTcTBrze c xopnopaTl,rBHlrTe rle'Ili.
parKocpor{Hltre 14 AbnlocporiHr4re ueJru u lert.ctnus+^
paBnrBar rpnHaucoanre przcr(oBe, [peA Koz.ro e

OcHo
. Mu ca cJIeAHI4Te:

. M UKV BA!,OBe CAenKA;

B MAKCIIMAJIHA BT,3MOXHAcrerleH ce 3anafa Ha ecrecrBeHoro npvxBaqaHe Ha npoAarr6a, pasxo At(t, A'brDKuMu cy4k 14 B3eMaHu.rr"npeu3rlzcneHpl B cborBerHara BaJTyra, BctlelcrBze Ha I(oero ce HaJIafa rpanataHe Ha crpaTef rlr.r HaxeA)I{[paHe caMo 3a can\ara B npeBl4lreuue. C]lrqaTa cTparef hfl. ce np,'nara u flo orHomeHr4e HaIHXTJeHHT pr4cKl

' Bne4plnane Ha AepaBzlraBI'{ t4irv ltp)'r, noAo6un aHcrpyMeHTH erhHC'B.HO 3a ue,rrH.r,e Haxe/l)r(h paHe;

' Bcl4'{Itkt 4eftHocru ''o ynpaBneHue Ha snHaHcoaur p'cr{ ce oc'qecrBrBar Lr KoHrpon Lrpar HaueHTpanHo HI4BO;

' BcI'I'{Itv Aeftsocru [o ynpaBneHl'Ie Ha SzHaHcoaur p'cr( ce ocbrrrecrBsBar Ha pa3yMHa wnocJreAoBarenHa ocHoBa U ilpu crra3BaHe sauak-ro6pure na3apHu frpaKr,rzKr,l,
l{pyNecrnoro MOxe /Ia HHBecrapa B aKu}'r4 wtrv Apyrr4 noAo6Hu HHcrpyMeHrH caMo e c,ryuaft,'le e Harttlue BpeMeHHa AO[-l,JrHare,'IHa TuKBI4AHOC'r.. Karo 3a Bcr4rr(rl no406uu cAenKI4 e HeO6xO4ul,ropa3peureHr.re or Cr,sera Ha Ar.{per(TopHTe.
flo-aonY ca onficaH 

' purrir"Lzre BnAoBe pucKoBe, Ha Kozro e u3Jro)r(eHo Apy)KecrBoro lrpr4ocbu]ecrBqBaHe Ha rbploBcKl'rre My ollepauuv KaKTO A BT,3npr4ervrrr rroAXOA npr.r ynpaBneHr4ero Ha'i'e3r4 pficKoBe.

Banl,reu pHcx

/{pyutec rsoto He e r,r3Jro)r(euo
o[epaqr4H 14 cAenr(H Ca AeHOMHHtrpaHr4
tpaxczpan Kypc cllplMo neBa no 3aKoH,

I{euoer.r pncx

lta cbruec'Be' BanyreH pucK. 3aruol.O OCHOBHO HefoBr4Te
e 6r,lrapcxt reBa ulumt eBpo, AoKonKoro [ocneAHoro c e



IleHoaara IIoJrHrIrKa e SyHxqzr or crTeAHrzre cparcrop, crpyr('rypa Ha pa3xop.re, r-reHrz HaKoIlKypeHTI4 14 rloKytlaTe"lHa Bb3MO)l(Hocl Ha norpe6nte,tute, perynaTopu k pe)r<uMpl /{pylrcecreo'rcrnpHnala rT'BKaBa rfapn'leHa crparerlzs c uen noAAr,p)r(aHe Ha onraMaJrHO H14BO Ha pa3xollr4Te,
pa3[IHptIBaHe Ha HoMeHKna',rypara lra rrpoAyKrare r{ ycnyfure h rroAAl,p)r(aHe Ha rra3apHl t4
r(oH KypeHTFIH Uer{oBr4 paBH HUIa.

Kpegureu pucx

Kpe4urHu-rtr plrcK e ocHoBHo pI4cKbr, npu rofi'ro KrueHTurre k Apyrure KoHTpafeHTa Ha
Apy)KecrBoro HtMa Aa 6snat B cbcroqHne Aa H3[,Targr r43rlt,To n s o6a,tafiHo npeABhAeHlzre cpoKoBe
Abn)r04Mr4Te OT r'lx cyMt4 llo 3aeMn. T"bpfoBcKH U Apyru B:leMaHhr.

ocHoaHa'e $nHaHconu aK't4BH Ha Apy)KecrBo'o Hocr.Jre,rr4 Ha KpeAHreH pr.Jcr( ca nap,'rH,
cpeAcrBa e oaHxoeu cMerKu (rexyrlu 4eno:a'u), B3eMaHAtr ao flpeAocraBeH' 3aeMh, B3eMaHr4-fl oTr(r[eHTr.r Lr Apyru KpaTKocpor{HH B3eMaHr4.f, .

3a orpaHuuaBaHe Ha KpeAI4THVfl. pr4cK no TeKyrrlr4 a cporrHu neno3r4Ta n 6auxa, Apyr(ecrBoro eBb3nplze:To Ilorarlrl(a Aa pa3npe Aenfl u HHBecrl,lpa cao6o4uur e cv ilapvr{Hu cpelcrBa B pa3rIkI'rHH
cfuuaHconu r4Hcrl,rryru4a e Burapur, c Br.lcoKa penyr,aua A h Aota:]aa cra6u,rar.er.

[pyNecTnoro He nPeAoclaeg KpeAhrHI,r rrepuoArz Ha r{Jr]zeHTHTe cv. lor.qNaa rlacr orri'pl'lcrl4qecKure /c.I11r1I1 l{ HaeMI{re ce npe,4l1naruar, /lpylcecrsoro rpeAocTaBn 3ae6r4 ocHoBHo Ha
cBbp3aHH nl4lla, Karo ce H3l4CI(Bar Iz cborBerHare o6e:nerreH]ag 3ailvcv Ha 3anoBeA ulalu Hnoret{H Ha
HeABA)Ifl4Mr4 uNro"tu B 3aBI4CI4MOCT OT B3aT4MOOTHO[reH]I flTA Ha l(pyxcecreoro c nr4uaTa. t] flpyilrecrBoroHqMa sHar{ureJIHa I(oHueHTpa\rrflHa I(peAlIreH pzcx. PtxoBoAcrBoro He or{aKBa sary|u, B c;reAcrBqe Ha
HeI43IrbJIHeHI4e Ha 3an'bJl)I(eHI4flTa HA CBOr4Te KOHTpafer{Tu. l{pyxecrBoro r4MA asr.pa4eHa rroJ,lr4rr4Ka.Koqro orpaHlzr{aBa pa3Mepa Ha I(peAI4THara eKcno3Hrrr4q r(bM orAerrHa cprzHauCoea wHcrr4'yL\vg.
MarcuuzutHara eKcllo:lauurl Fta KpeAI4'reH phcK e 6a,raucoeara cloznocr ua QuuaHcoBl4re aKTr4B14,

B:evaHhq'a o'r K,'Il4ett'rh ca tlpeACl'aBeHI4 B orr-rera:a cfnHaucoBoTo c.bcroqHHe B HereH pa3Mep
cneA npl4cllaAalle Ha llaqacreuute oSegtleHKIl lto cbMHr4TerHu 14 rpyluoc16 lrpaeMl B3eMaHr{tL TaKusa
o6esueHrcu ca HarlpaBeHlz I(bAero I4 Kofaro ca 6unu HanHrIe cu6wrus ugeurudraq vrpauJl:ary6a or
uec's6zpaeMocr c:brJracH o npeAr4 txeH olr.[rr.

"Tnren4eu pucx

JluxBlaAuatr pl4cl( ce h3pil3tBa B Herarl4BHaTa cATyaL\riA Apy)KecT.Bo,Jro Aa ue 6tAe B c.bcr.olHuera nocpeurHe 6e:yc,ronHo BcHrlKH cBot4 3aA6,'IXeHH.q cr,uacHo rexHuq naAex. To npoBexAa
I(oHcepBarl4 BIla ronI4TaKa IIo ynpaBJ'IeHue Ha n]lKBItAHocrra r{pe3 Korro nocrorrHHo nog'bp)r(a
oIlrI'IMaJIeH nI'tI(BZAeH 3arlac IIapHr{Ht4 cpeAcrBa 4o6pa cnoco6Hocr Ha {auaHchpaHe Ha crorraHcKara cH
Aefrsocr' /{pyxecreoro reHepapa a pa3nonara c AocrarbqHo co6creeHu o6oporuu cpeAcrBa. Texyruo
Mar)/pl'ITerbr I4 cBoeBpeMeHHoro ocbHecrBsBaHe Ha rl,'IalllaHvsra ce cneAv or SuHaHcoBHq orAen Karo
ce [oAAt'p)Ka exenHeBHa undiopnaa:!:al 3a HartI4LIHI4Te [apr4r{Hu cpeAcrBa u lpe4crorilrare rnauaHprn.
lla ceo6olHare cpeAcrezi ce o6N4tzcnq I(pa'rKocpor{Ho r.{HBecrupaHe npn safr-lo6pv JrHXBeHr,r paBH}.rua.
JluxeeH pncrc
Pucm ua !'IaxBeH0-06rr,p:auu r,e uapnqHule fioroulc

'rluxeeHz-flr pI4cK 3a flpyxecrnoro Bb3Ht4KBa or nonyqeHr.rre Abnfocpo rrHb 3aeMu, 3aeu.prre c
nnaBaIIII4 JIITXBeHH IIpoqeHTI4 H3JIarar lpyNecrnoro Ha JIr4xBeH pucK, cBbp:raH c ur3MeHeHr4e Ha6r'Aeuure [apur{HHTe noroul4. 3aeuure c $raxcrzpaHa r,rr.rxBeHr4 flpoueHr L1 rlrrarar /-{pylnecreoro Ha
nrdxBeH pr.rcK, cBr,p3aH c rcclle6asr4fl rlpu 6ueruo onpeAgnrrHe Ha cnpaBeAJTHBU crofiHocru. ,-la 

naxeA)l(hpa re3u pl4cKoBe. /{pyltecrsolo h:3noJ'I3Ba Aepl,BaruB\4 a rpyr,l. xe1}Kr4paua r4Hc,r.pyMeHru -
):eAlKripaHe Ha napHqeH noToK.

Ilo'rurnxara ua lpyNecrBoro e Aa cKnloqBa AofoBop 14 3a 3aeM npr4 naxBeH lporreHr, (rzrcupau
I(bM rla3apHas, HalpuMep EURIBoR, H ercno3l'IuliI4re ce cneArr perynqpHo.

HarlilIHocrLrre I1o 6escpo'ruu Aeno3I4Tr4 B 6auxoez cMerKu ce oJri4xBrrB at sa 6asaua ocpaqua,ruo
o6seeHzre $urcapauz npIXBeHH HI'IBa or cborBerHara oasrra h npHXoAr.{Te or T.sx ca HecbrqecrBeH14 no



pa3Mep' JlzxeeHz HIrBa IIo ro3I'I TIIII Aeno3r'rrl4 He ca Ar,rper<rHo o6nrp 3aHV c,na3apHr.r JraxBeHr,r r4HAeKcrzHo cT'rueBpeMeHHo Mo-raT Aa 6rlat eAHocTpaHHo npoMeHeHr4 or 6aurara-xoHTpareFrr B cneAcrBue Harlpo^4el-lHTe Ha na3apa flopalH ToBa re3H Aeno:JI4TH ca rper,paH, Karo tilaHancclan aKTr.rBH cnpoN4eHruB Jlt4XBeH np()ueHl ,

PlxosclAcrBoTo Ha ApyxecrBoTo rel(yu{o Ha6,rrclAaea 14 aHanu3wpa He roBara eKcno3'rlr4,cnp'IMo npoMeHare B rlzxBeHI'ITe paBHuula. Ilopa4z Hanurtl4ero Ha u3BecrHa KoHqeHTp aL\url Harr{xBeHpHcK ce cuvynrrpar pa3JrI4r{HI4 cqeHapLrH Ha pe0uHaHcITpaHe, [oAHoB.f,BaHe Ha cbliecrByBarrlt4no3HuI4I4q anrepHarl4BHo SzuaucapaHe I'I Xer)Ktlpaue, Ha 6asatezvtcrreHapur4 ce a3MepBa z eqexraBbpxy $auaucoazt pe3ynrar n co6crseH vs Karrr4TaIrnpv npoMqHa Ha JTr,rxBeHafi ,,poueHT.

Itanuranoe pncrc

C ynpaeneHuero Ha Kanur.ara Apy)r(ecrBoro rrenr4 ra u*AaBar4 rroAA:bp)r(a Bb3Mo)r(HocTr4 .ro 
AafipoAbnxu Aa syHxqaoHzpa Karo 4eficrnaulo rrpeAnpv.f,T'e v Aa ocr4ryprBa cborBerHaraBb3BpbtuaeMocr Ha aHBecrl'IpaHlrre cpeAcrBa Ha co6creeHl4Ka u crorraHcKrr noJrsr.r Ha Apyrr{Te3alTHrepecoBaHlr nl4rla v yqacrHl4ur.r B HefoBr4q 6zsHec.

lpyltecreoro y[paBnttBa KarII4TanoBaTa cr4 crpy*rypa a npaBr4 r(opeKufi u B Hes. c orneA HarlpoMeH'Te B I4K.HOMI4T'lecl(HTe ycnoBl'It' 1la nolar'px<^o'|- 
^n^ 

KopHrrpaHe Ha Kanr,TaJroBara crpyr(rypal{pylceclnoro ivo)I(e A.1 Kopizf}Ipa nJtaruaHerc) Ha AhBl4 Aetrr.Ha a*uaoHepr4re. Bb3BpblrjaeMocrra B.bpxyKANNl'etrIA HA AKUI4OHCPHTC UNH CMT4CVfl'I'A HA HOBI,{ AKI]V.4.

5. HHQopiuaunq 3a cr(JrK)qeHVTe foJreMH
o[peAeJrg c uape46a 

'\Jrrulcnnre ruJleMn cAeJlKu MeXAy cBbp3aHL Jlflqat quero Mi,r.HutvrallHo cr,Abpx(aHlre ce

Hsva cAer'(H Mex(Ay cBr,p3aHH Jl,rra, cr(Jrlo.reHH irpe3 Tcr(yrq nfl ,epr4oA
l oAuHa. Kol.rro ca noBJlhrlril4 cbuecrBeHo Ha $uuancoeoro cbcrorFr ne I1.nL]
Ha ApyniecTBOTO B TO3H IepHoA.
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