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AOKTAA HA HE3ABIrCr,IMr4fl OXI{TOP

{o arcquoHepuTe Ha
,,BEPE.fl TyP,, AA
rp. Crapa 3aropa

{ox"rag orHocHo oAr{Ta ua {uHaHcoBr.rfl oTqer

Mnenue

Hue u:nrprrruxMe oArrr Ha @uuaucoelrf, orqer na ,,BEpEt ryp., AA (,,npyxecrBoro,,),
cr,AT,pr(au orrrera sa (tuHatIcoBoro cbc'r'o.f,Hue xru 31 .qexeNrspu 2020r. u orrrera 3a
eceo6xearHl{s noxoA, orqera 3a [poMeHHTe B co6crseHfir KarrHTaJr H orLrera 3a [apuqHr.r.l.e
noToIII4 3a fOAHHaTa, 3aB:bpIUBaUta Ha Ta3r4 ,qaTa, KaK'fo H [orrcHHTerIHHTe [pHno)I(eHr.rfl KbM
SuHatrconuq orqer' cbAT,pxaIIIli u o6o6rueHo orroBecrflBaHe Ha c:burecrBeHH-r.e cr{eroBonHu
NOIIHTITKH,

ilo ua're MHeHHe, npl'iJro)I(eHuxr SHuaHcoB orqer [peAcraBs AocroBepHo, BbB BcHrrKH
c:bqecrtseHl'I acrIeKTI4. SuHaucoaoro cT,cro.sHlre Ha lpyxecrnoro K:bM 31 4erelrepu2020r. u
HefoBI'Ire $nHanconu pe3ynraru or' 4er.iHocrra Lr [apHqHHTc My rrororlu 3a roAgHara,
3aBr'pIxBaIrIa Ha ra3H Aara, B cr,orBe'rcrBnc c MexlyHapollHuTe craHlaprra :a $urraHcoBo
orquraHe (MCOO), rrpuern or Euponeiicxat clro: (EC).

Enca sa HspalflBaHe Ha MHeHHe

Hue u:ntp[IHXMe HaIIIHlt oArrr B c'borBercrBue c Mexnyrrapo7lHule onuTopcKr.r c.raHAaprg
(Moc). llaruure o-rfoBopHocru cbf;racuo re3n crarrrqapru ca orrHcaHn AoIITrlHr4TeJrHo B
pa3/tefla oT Il[lUIH{ IoItnaI .,Orrocopuucrt{ Ha oAHlOpa 3a oA[Ta Ha (tunaucoBr4r orrrc.r". HHe
cMe He3aBI{cI'IMIr or flpyxecrnoro B c:borBcrc'rBHe c Mex4yHapoAHafr erlrqeH r(o71eKc Ha
npo0ecl'roHanHare cqeloBoAHTeJIIr (exruounre,ruo MeN4yrrapo4Hu craHAaprr,r 3a
nesann<;nn'tocr) Ha C:r'eera 3a Me)K4yHapoAHH crarrAap'rg rro erHKa 3a cqe1oBoAgTetltl
(Koaexca xa CMCEC), :aeAuo c eruqHure H3HcKBaHHs Ha 3axosa 3a He3aBH cprMts rfunaucon
oaur (3HQO), npa,rorxllMrl rro o'I'HoIIIeHr{e Ha Ha[rur oAr.rr Ha (uHanconr.rs orr{e'r e Br-rrraplrx,
KaTO Hlie Ii3IIT,IIHHXMe H Ha[IHTe Apyfl4 eTHqHH O'frOBOpI]OCTH B C:bOTBe't'CTBae C H3HCKBaHrI'Ta
na 3HOO u KoAexca na CMCEC. Hue crll4'raMe, qe oAr.rropcKr.{re AoKia*iareJrcrBa, rroJryqeHr.{
or Hac, ca Aocrar:bqHH H yMecrHr.J, 3a Aa OcHfypar 6a:a 3a Haurero MHerrHe.



K,rroqonu oArrropcKrr Bbrrpocrr
I(ffo'{osu oAI'ITopcKrr Bbnpocu ca re3l4 Bbnpocu, KoHTo cr,rJracHo Harrlara npo{tecuoua,rua
npeIIeHKa ca 6utu c safi-rolgMa 3Har{HMocr npu ollr4Ta ua r}uuau<;our" otnar 3a TcKyrrIH[
IIepl{oA' Te:u nr'npocu ca pa3rne.qaHu Karo qacr or rrarrrurr oAHT Ha rfuHanconu.f, orqer Karo
Ilsno 14 SopuupaHero Ha Haulero MHeHLIe olHocHo Hefo, Ka'ro rrr.re He rrpcAocraB{Me orAeJlr{o
MHEIIHC OTIIOCHO TC3H ]]T,NDOCH.

K:rrc.ros oIHTopcKH Bbnpoc

HPAH rlPH |IPOBEACHH' OT HAC OAHT

Illi:1"r 
npo4ax6ri Ha ycnly - B r.*, ;

flpn:uanaue r4 orleHrBaHe (j028 xuJ't..16., i unrlour"u,
onoBecmeHu BbB (tuuaucocua omuem) I Oqeuxa
flpzloxeuue 7 xlna Sl.rHauconzr orqer. I uoc:iear
llpu:uarauero rr oLIeHKara Ha nplrxoA"ra I ararouo

flpzloxeuue 7 xlna Sl.rHauconz, orqer. I nocneAoBareJrrrocrra

o'r'npoAax6u ua ycnyfr.r ua /{pyNecl'tsoro I r,pu:naoanero Ha npuxorHl.e
e Krlor{oB oAlrropcKH Bbtlpoc, [opaAH roea I [peAocraBeHHTe xolercKu ycnyrq 14 HaeMrr.
qe 3HaqI4TeJIHa qacr or npIIXoAIzre 

I Tecrnaxr,re rr3Ba/InoBo csexrueHoc.rra H
lpol43Tl'Iqar o'r xoreJIcKI{ ycnyfH l'r I nocleaoBarerTHo'ro lpr.rnalarre Ha B.bBeAeHHre or

rra aAeKBaTHOCTTa
r / r  v r  r v r .  

I  
r r uL ] | t rAu l Jd lqJ r f l uu t . I . a  Ha  npuna faHaTa

flpu:uarauero rr oLIeHKara Ha nplrxoA"ra I araroBoAHa rronr{raKa B:bB Bpb3Ka c

o'l'AaAeHII rIoA HaeM lIOMetueHHt' tlHqro i apy*cctuoro KoHTponHV npoqe21ypu no npoueca
oueHKarr rrpu3HaBaHe H3r.rcKBa 3Haqr{rerHa I ua npo;1aN6ure.
npcueHKa or crpaHa Ha p'bl(oBo.qcrBoro ua 

I llponepuxMc H3BaAKoBo crruecrBerrr.r loro3opr.r
'4pyxecrBoro orHocHo oflpeAen.sllero Ha I u IorI:bJtHI{TenHH cnopa3yMeHgq 3a orAaneHgrc

noparlH cbulecrBeHocrra My 3a 4efrrrocrla i B's:r ocHoBa Ha HalxH,fe npoue,|lypll HHe He
Ha /{pyxecrBo'l'o H HatluqHero Ha pHcK Ii I ycranourr*te cbulecrBeHa npolycKg [o
IIpeueHKa 3a oueHKara Ha re3H ycnyru. i c,rHoureutle Ha orleHKara H npg3rraBaHero Ha

_l [p1l94grc o1're3r4 ycrlyfH,

IIrBapHI4re IleHH. 
I 

nn, HaeM uoMerrleHu,t H cpaBHHXMc
onpere:rnme 'ro3l,r Bbnpoc Ka'r'o K.lrrcqou I ao.ouopeH're HaeMHr.r ueHE.

Apyla uu$opnraq'q' pa3ruqHa or Sunancon'fl o'rrer H oA'TopcKrrfl AoKJraA Br,pxy Hero
Pr'xono4crBoro Hoclt o]'l'oBopHocr 3a Apyrara zu$opnaarlHq. Apyf ara rEu$opMaugr ce c:bcror4
oT AOKnaA sa leuHocrTa, AeKJIapauHfl 3a KopnopaTriBrro )rnpaBnerrr.re H AOKnaA 3a H3rrLJrHeHHe
IIA norlrrrl4Kara 3a B!3HafpalI{IeIlHtll'a, H3IOTBeHI4 OT pbKoBoAcrBoro cr,r.nacHo f:rasa cenMa
or 3anona 3a cqc l'oBorcrBoro, Ho He BKJ'IIO.IBa { l.firauconr.rrr orqer H rrarrrr4.f, oAr.ITOpcKI4 AoKJrar,
Bbpxy Helo, Koqro I]oJlyrrHXMe rlpeAI{ Aat'ara Ha Ha[IHt o.4HTopcKH noKnaA.

Haurero MHeHIre orHocHo cfuHaucoHi'r.fl orr{cl' ue o6xnarrla rpyrara un6oplraqgfl H HI4e He
H3pa3tBaMe Kal(Baro H Aa c cpoprua IIA 3zlK"rtIoLIeHHe 3a culypHocr orHocr{o Herr, ocBcH aKo He e
H3pl4qHO IIOCOqeHo B AOrilaAa Hrr H ito cTeflcH,fa, Io KO{TO e Uocor{eHo.
Bte epr:xa c HaIrIHt onHT Ha QuuaHcoel.{! orlre'f, Halrlara orr.oBopHocr ce cbcroq B 1oBa Aa
lpoqercN( Apyrara ulr$opuauHt H llo ro3u Har{HII Aa rrperreHuM AaJrr.{ Ta3[r Apyla r.*r$opuaqr.rr
e B cBilIecrBeHo HccsorBercrBHe c $uuaucctBHt o'r'Lrer HJTH c HarnHTe no3HaHHfl, npulo6nrlr
IIo BpeMe Ha oAHTa, HJrH rro Apyr. Haqu]r H3fre)r(Aa /la cT,A6p)Ka c:buecTBcHo HeIIpaBprJtHC)
noKna.{BaHe.



B cnyvafi qe Ha 6asata ua pa6orara, Kosro cMe H3B:L,prxr{JTa, Hrie Aocrr{rHeM ro 3aKJrroqeH'e?r{e e HanI4Ue c:brlecrBeHo HenpaBI4 JTHO AoKJIaABaHe B Ta3H Apyfa uurfopnaaq Hg, or Hac ce
rl3HcKBa Aa AoKnaABaMe ro3rd Saxr.

HqNaalae KaKBo Aa.qoKnaABaMe B ToBa orHolrreHae.

orronopuocrlr Ha pbltoBoAcrBoro Lr J:rnrrara, HaroBapeHlr c o6u1o ylpaBJrcrrue 3a
Qunauconlrff orrrer

PbxosoAcrBoro Hocr4 orroBopHocr 3a r.r3forBrHero r4 nocroBepHo.ro npeAaraBrHe Ha To3H
QnuaHcon orqer B cr,orBercrBlle c MC@o, npr4noxaMrz a EC r{ 3a raKaBa cncreMa 3a
BbrpelxeH KoHTpoJ'I' KaKBaro pbl{oBoAcrBoro orpeAerls Karo Heo6xoAraua 3a ocr{rypflBaHe
I{3lorB'tlHero ua frunaucoB, orrIeru, KoI{To He cbAbpxar cbruecrBeHu HenpaBunr{H orrru raHHfr)
He3aBVCI{MO AanI4 lbn}Katl{u ce Ha ri3MaMavrl.1 fperxKa.

llpu u:rorBtHe Ha @uuaHcoelt'l orqer pr,KoBoAcrBoro HO'H orfoBopHocr 3a oueH.,IBaHe
cnocoosocrra Ha lpyNecrnoro Aa nporbnxu ra rpynxquoHnrpa Karo Aefrcreaulo
npeAlpr4rrr4e, orroBecrrBafixu, KOfaro roBa e ilpr4JroxHMo, BbIIpOcH, cB1,p3aHH C
npeAnonolKeHlrero 3a Aeftcrearuo npeAnplitrl{e r4 u:nor:rsai{Ku cr{eroBoAHara 6a:a na
ocHoBara Ha rrpelloroxeHuero :a geiicrnauio ilpelnpr.rq.r.r4e. ocBeH aKo pr,KoBoAcrBoro He
Bb3HaMep{Ba ra nvKBurvpa lpyxtecrnoro HJri4 Aa rlpeycraHoBH 4eituocrra My, r{JrH aKo
pbKoBorcrBoro Ha npaKTHKa HsMa Apyfa zLTrepHarHBa, ocBeH Ia rrocrbnr.r IIo ro3H HarrnH.

Jluqara, HaroBapeHlt c o6rqo yrtpaBneHae, Hocfl'r orfoBopHocr 3a ocbrrlecrB.f,BaHero rra HaA3op
HaA [poqeca no $uuaHcoBo orrruTar]e Ha lpy>xecrnoro.

orronopHocrrr Ha oAr''opa 3a oArrra Ha suHaucoB'r orqeT

Ha[rl'me IIeJIu ca Aa nonyqllM pa3yMHa cTcrrerr Fia cr4rypHoc'l'orHocHo roBa Aar,rg Qauauconuxrorr{e'f Karo Il'gno He c:b/'{bpxa cbulecrBcHI4 I{etrpaBI{JrH14 orrrLITaHHfl, He3atsr{cHMo na,rr'
AT,nxaluu ce Ha rT3NraMa HJrrr fperrKa. r.r Ia r43/taAeM oAHl.opcKH AoKJran, xoftro Aa BKrroqBa
HaIIIero oAHTopcKo MHeHHe. Pa:yutrara c't'cneH Ha cufypHocr e Blrcoxa cTerreH Ha crifypHocr,
Ho He e fapaHIIHq. qe OAITT, H3BEp[IerI B cTroTBeTcTBHe c MOC, B]rHafH rUe pa3Kpr.{Ba
c'bulecrBello HenpaBHJIHo ortIHTaHe, Kofaro TaKoBa c:bulccrByBa. HenpanHJIHH orql{TaHHf
Mofar Aa BT'3HI'IKHar B pe3ynrar Ha H3MaMa HJIH rpeuKa H ce cqurar 3a cbqecTBeHU, aro 6H
MofJIo pa3yMHo .qa ce oLIaKBa' 'Ie 'Ieo caMocToqreJlllo I4.llI4 Ka'ro c'bBKyIIHocl, 6lixa uorllr na
oKa)Kar BnuflHldc Bbpxy IIKOHOMHqecKHTe petueHlit ua ncl'rpe6areJrr.ITe, B3eMaHIr B-rr:] ocHoBa
Ha ro3r4 tfuHancon orqe'r.

Karo qacr or oAl4'r'a B cborBercrBne 0 MoC. rrr4e H3noJT3BaMe npotpecuouaJrHa [peueHKa H
3arra3tsaMe nporlecaoHaJ'reH cKerrrrruH3T,M no BpeMe Ha rrenH.f, orHT. IJUe Cruo .r.ara:

" uneHTpl0rauupaue H oucHcBaMe pucKoBere or cbruecftseHH HerTpaBHnHpr o.r,qr.rraHus B:bB
$uHaHcoeat orqer, He3aBHcI'IMo A&rlH A:s"lxaullr ce rra H3MaMa HJTrI r.peruKa, paspa6ornaue
u H:]nbrHqBaMe oAr4ropcKH [poqenypH B OrroBOp Ha re:]H pHcKOBe H nonyqaBaMe
OAHTOpCKH IOKa3aTencTBa, KOHTO Aa Ca locTaTT,rlHH H yMec,fHH,3a AA OcHryp''r 6azasa
Halrlero MHeHIre' Pacxrr Aa He 6sAe pzunplrro o:bulecrBeHo HerpaBunHo orlrrrraHe, Kocro
e pe3yIITaT OT H3MaMa, e nO-BI4COK, OTKOJ'IKOTO pHcl{a oT cbIIJecTBeHO HerrpaBHJrHO
orqHTaHe' Koero e pe3ynrar or fpeulKa, Tlfr rato H3MaMara Moxe Aa BKnroqBa raftro
cnopa3yM'seaue, $a,rrulrSuqnpaue. npeAHaMepeHH nporyoKr.I, r{3rrBJreHnr 3a B:bBexAaHe Ha
oAI4Topa a :a6ny>x4eHHe, KaKTo Lr rrpeHe6pelBaHe utu zaoluKaJ,rrHe Ha B:blDerrrHufl
KOHTDOJI.



I rIoJ'IyqaBaMe pa36l'IpaHe 3a BT,TpeIxHI4{ KoHTpoJr, HMailI orHorueHue K:bM oAlrra, 3a ,ua
pa:pa60ralr oAr.rropcKrr npoueAypu, Kor{ro ra ca noAxoAsr{}r lpg KoHKperHr.rre
o6cro-srercrBa' Ho He c uen H3pa3tBaHe Ha MHeHrre orHocHo e$exruuuocrra Ha Br,rperxHg.f,
KoHrpon ua [pyNecrBoro.

o oIIeHqBaMe yMecrHocrra Ha I{3nOJr3BaHure cLreroBoAHLr nonHTHKH H pa:ryMHocrra Ha
crleroBoAHzre nplr6lu3IrreJIHH oueHKa I{ cBbp3aHHTc c rtx orloBecrgBaHufl: HarrpaBerrH or
pT,KOBOACTBOTO.

o AocTI4laMe Ao 3aKJTIoqeHI'tc o'l 'HoCHo )'MeCTHocTTa tla t{3rIoJI3BaHe o.f cTpaHa Ha
pbKoBoAcrBoro Ha oqeroBoAHata 6na Ha oclloBara Ha ilpeAnoJloxeHr4e'ro :a AeitcrBaruo
rlpeAnpl4trr4e 14, Ha 6uata Ha nonyrleHlITe oAI4TopcKI4 .[ol(a3areJTcrBa, orHooHo roBa AanH
e HaJTIiUe cr'ulecrBeHa HecalypHocr, orHacfiula ce ,1o c:s6urnfl ultyt ycnoBuq, xonro 6uxa
MofJIH Aa nopoAtlT 3Har{LITenHI4 c'L,MHeHuq orHocHo cnoco6nocTTa rra lpyxecrBoro Aa
npoAr'nxo'I aa $yHxquoHl'Ipa xaro IeiicrBa[]o npeAnpuqrue. Axo Hrre AocrHrHeM lto
3aKJIIOT{eHPte, qe e HaJIHU€ CT'qeCTBeHa HeCIirypHOCT. OT HaC Ce H:IHCI(Ba Aa npr{BJleqeM
BHI'IMaHI'Ie B OAI{TOpCKr4fr. CH AOKnaA KbM CBT,p3aHHl'e C Ta3H HecHrypHoc-t. orroBecrflBaHHt
n:se $ltHaHcoB[s orqer HJrI'I B clyvai.r rre re3u orroBecrqtsaHlfl ca HeaAeI(BarHH, il&
uolu0uuupaMe MHeHuero cli. Hamare 3aKJrrorreHr4rr ce ocHoBaBar Ha oAHTopcKHTe
AoKa3areJIcrBa, IIoryqeHl'I Ao Aarara Ha orr.rropcKufl rrH roKnaA. Er,Aeruu ctln]]ux ulu
ycnoBH.f, o6a.re Mofar Aa craHar rrpr.llrulra [pyxecrnoro Aa rrpeygraHoB4
S yu rcquoHupaH ero cr{ Karo 4eitcreaulo nperxrrpnrrr{e.

o oIIeHqBaMe uqnocrHoro IIpeAcraB.[He, crpyrflypa H c'bAbpxaHr{e Ha (turrancoBg{ orrrer,
BKJltoqllrerlHo oIIoBecr{BalHuera, v lJanu dl.irraHconux.r orLrer. npercraBfl
ocHoBolloJlararllrre 3a Helo cAenxu u vt6utug rro HarInH, xoit'r.o rocrplfa AocroBeDIIo
rrperxcTaBf,He.

Hue xouyulrKl4paMe c Jltiqara, HaroBapeHu c o6ruo ynpaBneHlie, Haper c ocraHaJrr{r,e Bbrrpocg,
nnaHr.rpaHuq o6xsar r{ BpeMe Ha H3rrLnHeHHe Ha oaaTa L{ cr,u{eorBeHuTe KoHorarauuu or
onHTa, BKJIIOLTHTenHO c:bqecTBeHr.r He,,.locT&TbrlH Bt,B B,b.fpell]HHq r(oH.tpoJr. KorlTO
H.4CHTHQIiqUPAMC IIO BPCMC HA i{:3I]:bPIUBAIIU' OT HAC OAHT.

Huc npe4ocraBtlMe cblrlo raKa Ha Jrl{uara, HaroBapeHn c o6ulo ylpaBJreHue, H3qBJreHHe) r{e
cMe I'I3IIbIHI{JII1 IpIIJIOX{HMLITC e'rHqH]r u3I4CKBaHtr'l BbB Bpr,3Ka c He3aBHCHMOOTTa H qe llle
KOMyHI4KI'IpaMe c r.[x BCI{LIKH B3arrMoorHo[reHHr{ H Apyru BbrrpocH, Koprro 6uxa nrouu
pit3yMHo ila 6rla:t'pa3rnex{AaHl4 Karo HMaIrIu orHorrreHue K'bM He3aBucuMocrra HH, a Kofaro
e [pr4noxr4Mo, r{ cBGp3aHHTe C TOBa npeA[a3rrH MepK]4.

Cpea ntnpocuTe. KoMyHHKapaHLI c nHIlara, Ha'roBapcrrr.r c o6rqo yilpaBncHLIe, r{14e olpeAentMe
Te3I4 Bbnpocl{, KoHro ca 6ntu c uai't-rolsMa 3HaquMoc'f npu oArrTa Ha tfuuaucoButr oTqeT 3a'l'eKyu]l4.[ nepl4oA H KOI{TO CJTeAOBa'tenHo ca KrroqoBr'1 oAH'ropcKH Bbnpocl.r. Hne oIrHcBaMe Te3}I
BT,TIpOCH B IIaUrI4t Olll{TopcKH AOKJTaA' OCBeH B CnyqaHl'e, B Kou.t.o 3aKoH HnH HOpMaI'HBHa
ypeA6a Bb3npensrcrea ly6lHqHoro olroBec-r'flBaHe Ha uu$opuauvs. 3a To3H n:bnpoc unrr
Koraro, B H3KJuoLrH'r'eJrHo peAKI.r c;ryrlal4, ul4e petul{M, .le naAerl Bbrpoo He cneABa .qa 6ue
ITOMYHHKHPAH B I]EIIUH' IOKJTAA, rlii KATO 6U MOI.r]O PA3YMHO AA AC OIIAKBA, qE
ue6:raronpHsrHHTe rlocJleAcrBnq orloaa 4eitcreue 6uxa rraABHrxr{JrH rroJr3h.r.e o.r fJTenHa
ToqKa sa o6rqecrBeHufl liHTcpec or ra3Ii KoMyHHKarlus.



{orc,ra4 Br,B Bpb3Ka c Apyru 3aKoHoBrr H peryJraropH' rr3rrcKBaHnq

f,on'unuumerHu sbnpocu' Koumo nocmarnm sa doK,xsdeane 3axonum 3a cqemosodcmeomo
u 3axonzm sa ny1auvHomo npednuzane Ha qeHHu KHtrJtcu

B AonuneHr4e Ha HarrIVTe orfoBopHo cru u AoKnaABaHe cbt.nacHo MOC, onHcaHH no_rope B
pa3Aena ,,Apyra uH$opn'taqvA, pa3IrusHa or SuuaHconnr orqer n oAuTopcKr.{r AoKJraA Br,pxy
Hefo" rTo orHolueHl{e Ha AoKnana :a gefiuocrra, Aelc:lapallusra 3a Kop[opaTHBHo yrrpaBJreHge,
I{ AOKnaAa 3a I43rIbnHeHI'Ie Ha rloJturl{Kara 3a B:b3HafpaxAeHIrflTa Hr4e Ir3II:bJtHHXMe It
npoueAypnre, 4o6aneHlr KbM I43IrcKBaHI{re lo MOC, cbfrracHo ,,YKa3alIHr olHocHo HotsH H
pa3lxljpeHlr OAI4TOpCKH AOKnaAu H KOMyHHKarIr.rq or crpaHa Ha oAHTOpa" Ha npoSecHolrarHara
opfaHH3auus' Ha pefucrpl4paHl{Te ort{T'opr4 n Eurapu x, I4nctvtyra Ha AulrnoMHpaHHTe
eKclepr-cqeroBoAareIM (I4[EC). Te:a npoueAypu Kacarr npoBepKu 3a HarHL{Hero, Kar(To r{
npoBepKz na $oplrara 14 c:bA:bpx{aHl{ero Ha ra3r.r Apyra r.rHt|opvauur c rrer Aa r1{ noArroMofHar
BbB Sopn'lupaue Ha craHoBl4ilIa orHocHo roBa AanH Apyrara unQopnaqun BrurroqBa
oIIoBecrtBaHI'Itra lI AoKtIaABaHIr.tITa. rIpeABtrAeHH g l,Tasa cerMa or 3axoua 3a cLrcroBoAcrBoro
tl e 3axoHa:a ny6:ravHoro ilpeAraraHe Ha uer{Hr4 KHHXa, (v:r. 100s, a,r. 10 or 3fllIUK sbe
Bp:b3Ka c q,r. 100H, ar. 8, r. 3 u 4 or 3nIIIlK), npunox'Mu n Es,rrapHr.

Cmauoauule 6bs 6pb3Ka c q,tt. 37, an. 6 om 3arcoua 3a cqemosor)cmsomo

Ha6asara Ha r{3BbptxeHrrre rtpoqe.aypn, Ha[rero craHoBuule e, qe:

a) tr4uSopr'taqu.flTa' BKJTIoLIeHa B noKnara :a 4efiuocrra :a Sr.ruaHcoBara rorp1Ha, 3a Korro
E H3fOTBCH QUHAUCOEUqT OTIICT, CT,OTBCTCTBA NA $UHATICOBH' O'IqCT.

6) .{orna4lr :a 4eiiHocrra e u3forBeH B c:bo'r'BercrBr4e c H3HcKBaHraqra Ha flasa ceAMa
or 3axona 3a crreroBoAcrBoro I4 Ha qrT. 100(H), all.7 ot 3axoua :a nyo"rruurroro rrperJrafaHe
HA UCHHH KHH) I (A .

n) B 4exnapallHtra 3a KopnoparuBHo ynpaBneHr.re :a tfr.rHaucoBara rorgHa, 3a Koqro e
I43forBeH SunauconHqr orrler, e [peAcraBeHa H3r{cKBaHara cbfJ]aollo f-rrasa ceAMa or
3axosa 3a clleroBoAcrBoro tl 'Ir. 100 (u), an.8 or 3axosa:a ny6rl.r.ruoro npeAnafaHe Ha
UeHHH KHh)Ka nHQopvaur . rn .

r) flox'ra4lr 3a H3I]b,'tHeHI{e Ha trorla'r'r4Kara 3a Bt,3Hafpa)r{4eHuflT.a sa r}r,rnanooBa,l.a roAlIHa,
3a Koqro e lt3forBeH Quuaucoeuq'I'orqeT, e npeAocraBeH r{ orroBap.f, Ha r{3HcKBaH1gr'a)
oIIpeAeneHIa e Hape46ara IIo qn. 1 16s, a,']. 1 or 3axoua :a ny6.nuuuoro rrpeAnaraHe rra rreHHH
KHH)KA.

Cmatrccut4e sb6 qpbsKa c.t,,t. 100(e, un. I0 gbs Bpb3Ka c q:t. 100 rt, an. g, m. 3 u 4 om ]arcoua
sa nySnuuuomo npednazaHe Ha qewru KHLruca

Ha 6asa Ha I{3BT'pueHl4rc [poqeAypH H Ha npuno6nroro tro3HaBaHe n pas6lrpage Ha 4efilroc,r"ra
Ha rlpeArpHtrHero H cpeAa'ra, B Ko.B'r'o ro pa6oru, no Halle MHeHHe, o[HcaH'cro Ha ocHotsHr{Te
xapaKrepHc'rl{Klr IIa CIrCreMHre 3a Bbrpe[reH KoHTpOn -E y[paBneHHe Ha pHcKa Ha
lpernpHqraero BlbB Bpb3l(a c fipoqeca ua SuHaHcoBo orLIHTaHe, Koero e qacr or AoKnaAa 3a
4efiuocrra (xaro erleMeHT or c:bAT,pxalrHero Fra AeKJrapaur4.sra 3a Kopnoparr{BHo ynpanrenne)
Lr uH$opuar\nf lTa I Io qr 'L 10, napar.pa(b l ,  6yxuu "B,, ,  , , f , , ,  , ,e",  , ,3, ,  H , ,H,,or 

lupexruea
20041251Fo ua Enpoueficxl'iq napnaMeHr u ua Crgera or 2l anpun 2004 roauHa orHocHo
I]peAnoxeHlr.flTa 3a rlofnr,uaHe, He c:L,Abplr(ar cnyqau Ha cbulecrBeHo ilenDaBHJrHO
AOKnaABaHe.



fon'onuumeauo dontadeaue omHocHo oduma na (tuuauconun omqem 6.b6 spwKa c .ut.
100(n), M, 4, m. 3 om 3axoua sa nyfnuuuomo npeortilzuHe Ha ueHHu KrtuJrcu

I4snsneuue sb6 spb3Kac wL. 100(u), aLL. 1, m.3,6. , ,6" om 3arcouasany6nuuuomo nler)nq?eHe
HA LIeHHU KHU)|Cq

I'lH0opl'raql4.tl orHocHo cnenKLITe cr,c cnrp:aAu naua e onoBecreHa e llpnnoxeHue 13 rrrr,r
SIaHaHconu.f, orr{er. Ha 6a:a Ha H3BbprxeHl4"re or Hac oArrropcKrr ilporleAypr4 B.bpxy cAeJrKHTe
CT,C CB:bp3aHI4 nHIIa KaTO qaCT OT HaIxHf O.qU.r rla CfUHariCOnr.rq OTrIeT. KaTO rlsJro, He Ca HH
QTaHaJrr4 I{3BecrHIr Qaxru, o6croqrercrBa HJrH Apyla ulr$opruaqHfi, rra 6a:la Ha Kor4To Aa
HaIIpaBI'IM 3aKIIOqeHI4e, rle CA9IIKI'ITO CT,c CB:bp3aHII nHIIa He Ca OIIOB€CTCHI{ B npl4nox(eHgg

SzHatrcoe orqer 3a foAl{Hara, 3aB:bprxBaura Ha 31 gexeuepu2O?0r., B:bB BcnrrKr.r cbqecrBeHl4
acneKTll, B c:boTBeTcTBHe c I{3I{cKBaHvflTaHa MCC 24,,OnonecTqBaHe Ha cBr,p3aHLt 1vrya".
Pe:ylrarltre or HaIrII4Te oAuropcKl4 rrpoqeAypr{ B:bpxy cAenKr{Te cT,,c cBbp3aHH nr4rla ca
pa3fneAaHl4 or Hac B KoHTeKcra ua cfoprtrupaHero Ha Haurero MHeHue orrrocHo $auaucoeul
orrler Karo qqro, a He c IIen H3pa3flBaHC Ha orAeJrHo MHeHHC Bbpxy cAenKI4Te c:ba cBbp3aHlr
nr4ua.

I4sne.neuue 6b6 1pbsKct c un. 100(u), a:1. 4, m. 3, 6. ,,8" om 3at<oua sa nyLnuuuomo npedna?aHe
HA USHHU KHUICA

Haurure orfoBopHocrl{ 3a oAHl Ha $uuaucoeuq o'r'rjer r(aro urno. orucaHg ts pa3rena Ha
HaIrIl4t AoKnaA ,,Orloeopuocra Ha orl4Topa 3a oIHTa Ha t|tr.iriaHcoBa.f, orqe,r"', BKtIIor{Ba,l.
oIIeHtrBaHe 4anu $i{HaHcoBHgr o'I'Lier ilpeilcraRr{ c:br{ecrtseHuTc cAeJTKr{ u ct 6urug no Har{HH,
xofrro flocrHfa AocroBepHo npeAcraeqHe. Ha 6asa Ha H3B'bptueHr{Te or Hac orgTopcKr.r
npoqeAypl{ BbpXy cr'UIecTBeHIlTe cAerlKIt, ocHoBottoJIafaulH 3a SuuaHconus oTqet' 3a
foAl4Hara, 3aB:bp[IBaqa Ha 31 ,lexeuepu 2020r., He ca HLI craHaJru H3BecrHn (1arrn,
o6cro.srelcrBa r4nu Apyra rzH$opuaqrlfl, r:ta 6a:a ua Kor.rro Aa Ha[paBr4M 3aKJr]oqeHr.{e, qe ca
HanI4IIe Cnyqau Ha cbluecrBeHo HeAOCTOtsepHo rIpeACTaBqlIe A OnOBeCT.sBaHe ts cr,orBercrBlle
c [pHno]KHMI'ITe II3HCKBaHH{ sa MC@O, IIpHerH ol Eeponeitcxr{.q cbrc3. Perylrarrlre o,r.
HaurI4Te oAI4TopcKH |IpoIIeAypH Bl,pxy c'btllecl'BeHHre 3a dtuuauconus oTrre't'cAenKH u c,s6urmn
Ha [pyNecrBoro ca pa3rneAaHl4 or Hac B KoHreKcra Ha eopMupaHero Ha Harxero MHeHHe
orHocHo $nHairconut orr{er Karo u-f,ro, a He c uen LI3pa3qBaHe Ha orAerlFro MHeHqe BT,pxy re3g
cT,tuec'r'BeHH c.[eJIKIr.

foruzadoaue cbz"'tocHo qn. l0 om Pezna"weum (EC) rtyb 537/2014 oza epzzxa c uiucK^dHunma
Ha w,t. 59 om 3oxoua 30 HeioBtrcu,Mtrn tpuuaucoa odum

cruracuo r.r3ncKBaHu.sra Ha 3aroga 3a He3aBr.{cul,lu.a Sr.iuaHcoB orHT BbB Bpr,3Ka c
Perlalteur (EC) Ile 53712014, HHe AoKnanBaMe AorrbJrHr.rreJrHo H H3Jrolr(eHara
nHrpoplraqur.

t Ceerrana [lruurpona {raltHrpoBa, rpr.rre)KaBaua Aunnorrr Nq 687 e Ha3HaqeHa 3a
3aAbJrxI'ITeneH oAHTop ria cpr.ruaucoBHl orrrer 3a toAuHara, 3aBbpulBaula Ha 31 gexenrnpr.r
2020r. ua BEPET ryP AA (,,[pyxccreoro") or o6rqoro c.r,6parrue Ha aKuuorrcpr4re,
npoBeAeHo na26 touu 2020r., 3a rrep[oA or eAHa roAHHa.

qr. 10 or
rro-Aony



orurrr ua sr'ruaHcoBl]t orrler 3a fo.qr'rHara, 3aBr,pirrBarrla Ha 31 rexenaepu 2020r. wa
fipyNecr:noro rlpeAcraBJrsBa rpera ro.q,Ha Ha rrb]ireH aHfa)KHMeHT 3a 3aAbnx(HTeneH .AHTHa TOBa npeAnpr{rTrre, rr3BbprrreH Or Hac.
florn:spNgaBaMe, qe n3pa3eHoro or Hac oAi{Topc*o MHeHHe e B cT,orBercrB'e cIonbnHHTenHu-s noKral, lpelcraBeH Ha 0II{THH9 KoMHTer Ha-[pyNecrBoTo, cbfnacHor{3rrcKBaHHfrTaHa q,r.60 0r 3axoga 3a He3aBHCHna QuHaucoB .AHT.
rlornr'px4aBaMe' qe He cMe npenocraBqJ'Ilr locoqeHuTe e .{,T.64 or 3axoga 3a He3aBHcHM
$uuaHcon o4ur :a6paHeHr4 ycnyrfl r.r3Br,H o.qura.
lloterpN4aBaMe' r{e npl4 I43BT,pIIIBaHero Ha oAr4Ta cMe 3ana3HJI[r cBo.flTa He3aBHcHMocr
cnprMo lpyNecrnoro.
3a neprzola, :a xofiro ce orHac.g I43BbpmeH'rr or Hac 3arbD(HTeJreH o.qHT, octseH oAI4TaHr{e He cMe npeAocraas,nu Apyrrz ycnyru Ha lpyxecrBoro.

Cneuaua [uuurpona
Pezucmpupau fEC,

rp. Crapa 3aropa 6008
y:r. feopru Krouropen 46, an.l
26 wapr 2021r.



Ao
Arcquouepure Ha ApyxecrBo
,, BEPE.fl TyP" AA

AEKJTAPATIVTfl

no qJt. 100n, M.4, m, 3 om
3axoua sa nydnuaHomo npednaeaue Ha 4eHHa KHuJrca

f onynodnucsHama:

Cneuasa {ralrumpona ,{unrurpoBa, [pure]KaBaula Ar{rn. l\! 687, aHraxapaHa Aa H3Bbpr[]r
3aAbnxl4TeleH $unaHcoB oAHT ua SunaucoBu.f, orqer na ,rBEPEq TyPot A{, rp. Crapa
3aropa 3a 2020r., cr,craBeH c:bfJracHo Mex4ynapo.4Hr,rre craHAapru sa $rEHaucono
orrluraHe, rrpl4erl4 or EC, o6rqoupuero Har4MeHoBaHr,re Ha cqeroBoAHara 6aaa, ne$raHupaHa B
m. 8 ua IP ua 3arcoua sa craemoeodcmeomo noA Har.rMeHoBaHrre ,,Me>n4ynapoAHu cqeroBoAHpr
cran4aprz". B pe:y.rrrar Ha HaIrIu.s oAr.rr HHe r.r3AaAoxMe oA[TopcKr4IoKnaA or 26.03.2021r.

C nacmonu4omo YIOCTOBEPflBAME, qE KaKmo e doxnadoaHo 6 usdadeaua om Hac
odumopcxu dorutad omHocHo zoduutuua Qunaucoa omqem na ,,BEPEfl TyPu A,q,
zp.Cmapa 3uzopa sa 2020 zoduna, usdadeu ua 26.03.2021 zoduna:

1, Vn. 100n, M. 4, m. 3, 6yxoa ,ru" Odumopcxo MHeHue: llo sarne MHeHr.re, rrpuno)KeHurr
$uuaucon orr{er rlpe4craBt AocroBepHo, BbB BcHr{KH cblrlecrBeHr.r acrreKTa, SuHauconoro
cbcroqHl'Ie Ha lpyNecrBoro tctvt 31 4ereunpu 2020r. r.r HefoBr.rre $uHancoBn pc3ynrarr{ or
gefiHocrra H [apI4qHI4Te My norouH 3a toAr4Hara, 3aBT,ptrrBaula Ha ra3r4 lara, B cborBercrBl,Ie
c MeN4yuapoAHLIre craHAaprl4 sa SuuaucoBo orr{riraHe (MCOO), nplreru or Enpoueficxus
c:sros (EC) (cmp. I om odumopcrcun donaad);

2. Vn. 100n, ut. 4, m. 3,6yxeu ,16" Ilu(topnfl4un, omHucnu4a ce do cdenKume na,,BEPEfl
TyP' Af, zp.Cmapa 3azopa cbc c6'bp3aHu nuqa. I4n(fopMalur orHocuo cAenKr,rre cbc
cBbp3aHLI nplqa e HaAJIexHo orloBecreHa e llpuloNe:r.ue 72 rrlr $unaucoBrr.f, orqer. Ha 6aga
Ha I43BbpIxeHI'ITe OT HaC OAIrropCKlr nporleAyprr Bbpxy c.4eJrKr{Te cEc cBbp3aHH nHua Karo rracT
or Halrl{q 0AHT Ha SuHancoeu.f, orqer Karo qflno, He ca Hr{ craHaJrrr rr3BecrHu $amn,
o6crosrelcrBa uJrI{ Apyla uu(foplraqvfr) rra 6aza ua KoHTo Aa HanpaBrrM 3aKJrroqenr{e, qe
CIenKI,ITe CbC CBbp3aHu rtI4IIa He Ca OIIOBeCTeHLI B npr4noxeuur $unallcoB OTTIeT 3a fOAr,rHaTa,
3aBbpIIrBaIrIa sa 31 gexeunpu 2020r., BbB BcI4qKrr cbulecrBeHu acneKTI{, B cborBercrBue c
I'I3I{cKBaI{I4flra Ha MCC 24 OnoaecmflBaHe Ha c6bp3aHu JLuqa. Pe:ylrarure or HarrruITe
o,4I'IrOpcKrI npolleAypu Bbpxy cAenKlrre cbc cBr,p3aHr4 nr{qa ca pa3fneAaHr.r or Hac B KoHTeKCra
Ha $opuNpaHero Ha HaIUero MHeHrIe orHocHo r[unauconuq orr{gr Karo rIrJIo, a He c IIeJI
H3pa3sBaHc Ha or.[enHo MHerrL{e BT,pxy cAenKr{Te cbc cBr,p3aHH Jrr{qa (cmp. 5 om odumopcrcun
donnad).

3. Vn. 100n, M. 4, m. 31 6yxea rrot' IluQop,ua4un, omHscnu4cr ce do cuuqecmneHume cdenxu.
HaruHre orfoBopHocrl4 3a oAlrr Ha SuHaucowu orr{er Karo u{Jro, orrucaHn B pa3Aena Ha
]F^alttns. AoKnaA ,,O.rfoeopuocrl,I Ha oAlrropa 3a o.qr.rra Ha QuuaucoBlrr orrrer'., BKrrogBar
oIIeHtBaHe Aa,ru SranaHcoBl,Iqr orrler [peAcraBq cbqecrBeHHTe cAenKH u cr6urus no Haq]IH,



Kofiro rlocrura .4ocroBepHo rlpeAcraBrHe. Ha 6a::,a sa H3BT,prireHHre or Hac o.quTopcKr4
rlpolleAypl4 Br,pxy cblrlecrBeHlrre cIeJrKr{, ocgoBorroJrararrlr4 :a $uHancouEx orrrer 3a
roAlrHara, 3aBT,pIrIBaIrIa sa 31 gexevnpu 2020r., He ca Hr,r craHaJrr,r rr3Becrnrz Saxr:u,
oocro.srercrBa IrJII{ Apyra nHSoprvraqn4 na 6a3a Ha Kouro .{a HanpaBr{M 3aKrroqeHr{e, qe ca
HanI{rIe cnr{al4 Ha cSIIIeCTBeHO HeIOCTOBepHO rrpeAcraBrHe H orroBecrqBaHe B cboTBeTcTBI4e
c ilpunoxHMHTe IsLIcKBaHI{t sa MC@O, rlpHerr'r or Enponeficrn.s cbro3. Pesynrarnre or
HaIIII,ITe o.[HTopcKH npolleAypn Bbpxy cbrqecrBeHr4Te 3a Sunanconus oi.rer cAenKrl u ct6urus.
na flpyxecrBoro ca pa3rnelaHl4 or Hac B KoHreKcra na $opuupagero Ha Harrrero MHeHr.re
orHocHo QI'ru.anconut orqer Karo IIgJro, a He c Uen H3pa3f,BaHe Ha orAenHo MHeHHe B6pxy re3r,r
cbrrlecrBeHu cAenKrz (cmp. 5 om odumopcxun dorcnad).

VdocmoeepnaaHunma, HanpaseHu c Hacmoflu4ama dex,zapaqafl, cnedea da ce pavneucdam
eduucmeeno u coJtto s KoHmencma Hd uzdadenun om Hflc odumopcxu dot<nad c dama
26.03,20212 s pnynmam Hq u3stptaeHun Hsaeucu*t Qunancoe odum ua zoduuutun

Quuaucoe omqem na ,,BEPEfl TyP" A,{, zp. cmapa 3azopa 3a omqemaun nepuod,
sasbpw$au4 Ha 31 dexetuepu 20202. Hacmoat4ama dex,zapa4ua e npedrua3HaqeHa
eduncmeeno 3a nocoqeHun no-zope adpecam a e u3zomeeua eduncmneHo u ca*to s
u3n'bJrHeHue Ha u3ucw6aHunma, Roumo ca nocmareHu c ,u. 100n, Nt. 4, m. 3 om 3axoHa sa
nybnuunomo npednazaHe Ha 4eHHu KHuilca PnnIIK) u ue cnedea da ce npue,ryta RAmo
3LJwecmsau4a Haruume 3ar{J'tloqeHun, cad'upucau4u ce e usdadeuun om uac odumopcKu
dorutad om 26.03.20212. no omHorueHue Ha sbnpocume, odxeanamu om wr. 100ru, m. 3 om
3nnaK.

26.03.2021r.
rp . Crapa 3aropa

PerucrpnpaH o.qurop:



Bepen Typ A'Q

OTq ET 3A Ot4 HAHCOBOTO CbCTO'IH 1,I E
x.uu 31 AeKeMBpu 2020 roguna

Herexyuqu aKrxBl,r 
AKTl4Bl4

Vluoru, MauluHr4 u oOopygaaue
Arrueh B npoLlec He h3rpax14aHe
QnHaHcoB14 aKTtlB14

Orcpovexu AaHbqHh aKT[Br4
O6qo HereKyrqn aKrltBt4

Texyutu aKTlrBl4
Mareouangn 3anacrl

Tuproecru B3eMaHr4q

.[pyru reryqr aKrvBvI
flapnvuu cpeAcrBa
O6qo reKyulu aKTlrB!l

OEUIO AKTHBH

COECTBEH KANUTA'I H NACUB]4
NACHBl4
0614o xerexyuli,r 3a,qbnxeHrq
Texyqn 3aAbnxenut
Tuproecrn 3aAbnxeH14F

3a4unxenun KbM nepcoHana u coqr4anHo ocurypeBaHe
3agrnxeHun 3a AaHbqn
O6ulo rexyulu 3aAbJrxeHhF
COECTBEH KANTTAII
OcHoeeH KanilTan
Pesepsr
Harpynanu neqan6n

O6nto co6creex KanHTarr
oETIIO COBCTBEH KA[HTA/\ H IIACHBH

6enexrn

1

31.12.2020
BGN'OOO

31.'|-2.2019
B G N ' O O O

2524
238

1 4
2776

530
J / 0 5

3
533

4stt
7605

2729
R

1 358
1 9

4114

z

4

419
454

J

434
1 3 1 0

s424

167

2815
2379
5257

5424

182
C J

1 9
254

63
281 5
4473

124
28
1 5

7351
7605

flpunoxeuue Ha cmpaHuqu om 7 do 23 ca uepasdenHa qacm om euuaucoeufl omqem

cDuHaHcozuflm omqem Ha cmpaHuqu om 3 do e odo5peu om Puxoeodcmeomo sa usdaeaue u e
nodnucan om Heeoeo uMe Ha 23 uapm 2021

(Mr,rrndn

Cuctasuren: lL<--
ii;;;;;;;;;;;ei

3aeepnn cbrnacHo

' /o$'rr'ri
$'r'^\'ff,,R4;w/

foduueu Quuancoe omqem 3I dexeuepu 2020



Bepen Typ eA

OTt{ET 3A BCEOEXBATHhfl EOXOA
3a roAnHara,3aBbpurBaqa Ha 31 gexeuepu2020

6enexxu

flpnxogn

Apyrn Aoxo4n or Aeinocrra, HerHo
flpnxoAvt or QrHaHcNpaHe

Paexogu 3a Mareptaanh
Pasxo4tt 3a BbHtuHt4 ycnyru
PasxoAr4 3a nepcoHana
PasxoAr4 3a aMoprfi 3aqnF

,[pyru oneparuBHh pa3xo4t4

fleqan6a (rary6a) or oneparuBnara geinocr

OhHaHcoBt4 npfixoAl4
OrHaHcoan pa3xoAt4
<DuHaHcoeI nprxo4u (pasxoAu), HerHo

Fleqan6n (rary6a) npeAlr AaHr'qHo o6naraHe
PaexoAu 3a AaHbqil etpxy nevan6ara
Herna neqan6a (sary6a) 3a roAltHara

fipyr eceo6xBareH Aoxog

06uto eceo6xeareH,qoxoA 3a roAHHara

IloxoA Ha aKUHe B neBa

7

7
7

I
I
8
I

I

2020
BGN'OOO

1028
37
/ o

(422)
(178)
(384)
(322)

(1 e84)
(214s1

54

50

(20ee)
5-?doat

2019
BGN'OOO

1 937
223

(508)
(260)
(587)
(313)
(232)

260

134
(7)

127

387
(40)
347

(2 094)

(33.40)

Ilpunoxeuue Ha cmpaHuqu om 7 do 23 ca uepasdenHa sacm om Quuaucoeuf, omqem

347

5.51

(l-epraHa l-eoprreea)

foduuten (tuuaucoe omqem 31 dexe-uopu 2020

3aeepnn cbrnacHo AoKnaA:
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Bepen Typ nfl

OTTIET 3A NAPNqHTTE NOTOU]4
3a roAuHara, 3aBbptuBaqa xa 31 gexeuepr 2020

HanMexoeaHue Ha napnqHHTe noroqn

llapnuxn norolltl or oneparneHa AeiHocr
flocrunnennF or KJlheHrv n Apynt ge6nropn
flnaqaHun Ha AocraBLl4qn v Apyrv KpeAilropt4
flnau.laHr,tq Ha 3anrarn, ocilrypoBKt4 vt ApYtvi
14gnnarern AaHbqil Bbpxy neqan6ara

,[pyru nnaqaHVn 3a ocHoBHa Aeinocr
Hernu napvrqHu noroqn or oneparnena 4einocr

llapnvxn noroqr,r or uHBecr]rq]toHHa Aeixocr
l-locrunnennq cBbp3aHI c gunrorpailHh aKrhBn
flnaqanrn cBbp3aHil c 4unrorpailHil aKTuBt4

(''rxn napn'{H}r noroqll or l ' lHBecr}lqlloHHa Aeinocr

flapnrxn noroqx or Snxaxcoea Aefixocr
flocrunnenrq cBbp3aHil c npeAocraBeHr 3aeMt4
finaulauns cBbp3aHI c npeAocraBeHH 3aeMr

,Qpyrn nnaulaHuF no QnHancoea gefiHocr
Herxn nap[rrHrt noroLll,r or Qnnancoea 4efinocr

Herno yBeflnqeHl,te /(nauanenne) na naphqHnre cpeAcrBa H
napxqH],|Te eKBHBaneHTll

flapnvxr cpeAcrBa t,l naprtrHr,r eKBuBaneHT]r KbM 1 nxyapu

flapnvnn cpeAcrBa u naprt{Hn eKBhBaneHrr na 31 .qeKeMBpH

6enexxn 2020

B G N ' O O O

2019
BGN'OOO

2804
(1501)
(551)
(6e)
(4e)
634

(354)
(354)

(7)
(7)

273

260

533

1488
(810)
(374)
(4)
(e7)
203

(2e8)
(2e8)

(4)
(4)

(ee)

533

434

flpunoxeuunma Ha cmpaHuqu om 7 do 23 ca uepasdenua qacm om Quuaucoeun omqem

(Mnrnex l-ropoe)

cucraenrefl :............. ffi:<
(l-epraxa l-eoprreea)



BeperTyp A{
flpu.uoxenue KbM roA'rrrHrrfl eunancon orqer 2a2020 ronrrHa

Ilpu.noxeHne KbM SuuaucoBtrfl oTrreT
3a foArrHara 3aBbprrrBarqa Ha 31 AeKeMBptt2020

I.IrtHft opnraqufl 3a ApyxecrBoro
lpyxecrnoro "Bepe.R Typ" AA rp. crapa 3aropa e aKrr'oHepHo ApyxecrBo pef'crp'paHo BcraposaropcKHt oKpbxeH cbA, no snpnleHo Aeno Is 4659/l99lr. perucrpHpaHo e Karo nyolHuuo
ApyxecrBo c flporoxo,r Ns42 or 24.06.199gr. Axqnure Ha lpyNecrBoro, perr.rcrpHpaHH BI{eurpalnar .{eno:arap ca 6e:uanhqH' rofiMeHHH, c HoMHHaJT or lreg rrpH pa3Mep Ha Ka[HTaJraor 62 692 B' u ce rr,pryBar B ceKTop 'AlrepuaraBeH 

na3ap BasE" 
"u 

Ernaup.rcara Qon4ona6opca c 6opcoa xog vERy reKyura sa-ra coNTINUous : HenpeKbcHara rbpfoBr.rr.
[pyNecrnoro "Bepen- Typ" AI -rp. crapa 3aropa e coocreeH'K Ha *ora.,r"nrra KoMrrJreKcH"Bepef," H "xe"Ie3HHK", 14 rIpHTe)I(a"u nrqetg 3a rypHcrl4qecKa afeHTCKa gefiuocr. o6emare canpeMI4HanH npoqerypllre rlo KarefopH3allHr Ha Mecra 3a HacraHflBaHe H 3aBeAeHr4f 3a xpaHeHe 14pa3BneqeHr4e 14 ca BrrHcaHH n HaquoHanHHfl TypI4CTHr{eCKr{ pefflcr.bp.
[pyx<ecreoro ce y[paBnqBa 14 npeAcraBJT.tIBa or Vnpanure,reH cT,Ber, roftro H3BrbpuBa cBorra
AefiHocr rIoA KoHTpona Ha Ha4:opuua cbBer. t{reHoge-Ha KoHTponHHTe 14 yrpaBr4TenHr.r opmHr.r cacauo Sa:avecKH JrHqa.
Hacrorqnar frNHaucoB orqer e oAo6peH 3a H3AaBaHe or pbKoBoAcrBoro Ha ApyxecrBoTo ,a23vapr 2021 foAuHa.

II. OcuoeHn rroJro)KeHuq or cqeroBoAHara rroJrlrruKa Ha Apylr(ecrBoro
1. IlpHnoxsnra o6ula paMKa:a enHaHcoBu orqeru
[pyNecrnoro BOAH TeKyuloro cLt cr{eroBoAcTBo H l43forBfl Sltuancoeure eH orqer' BcsorBercrBHe c H3HCKBaHlHflTa ua 6urapcKoro T'bproBcKo H cqeroBoAHo 3aKoHoAarerTcTBo.
c zgneHeunflra B 3axona sa cqeroBog.iro (3cu) npveru or 44-HC u nyltmxynauu [B 6p.37 or07'05'2019f'' 3aAbJIX[TeJ]Ha nphnox,Mara cqeroBogna 6asa 3a uHrHBvtAyanHHTe Suuancoeuorqerl4 or 20 19ro4', Ha npeAnpvfl't'flTa, qI4I4To npexB:bpn{eM' TIeHHH KH,,Ka ca Ao,,ycHar' 3aTbpfoBHt Ha perynHpaH rla3ap B Abpx(aBa -qJIeHKa ua EC, ca Mex4yHapoAHHTe aqeroBoAHr4craHAapTrd.

2. Easa 3a r.r3roTBqHe Ha roAnrrrHuq QuHaHcon orqer
Hacroruinxr $auaHcoB orrter e I43forBeH B cborBercrBr4e c H3HcKBaHHflTa Ha Mex4yuapoAHr4TecqeroBoAHl'{ craHAaprH, I43AaHI'Ie Ha KonaureTa 3a Me)I(AyHapoAHH cqeroBorHq craHAaprr.r Hrrpr4err4 3a npr4noxeHr4e or Eeponeficrcr,rfl cbro3.
K'u 3l Aexeunpu 2020 roAI4Ha MCC src,r'oqsar MexAyHapoAHHTe cLreroBoAHH craHAaprr.{,MeN4ynapoAHI4Te craHAaprH :a SrzuaHcoBa orqerr4 (MC@oj, TrrrcyeaHnflra Ha llocro.qHHnsKoMI'ITer 3a pa3flcHeH4fl vr Tt,rxyeaHzflTa Ha Kounrera 3a purrcHeH.lrfl, Ha MCOO. Cr,ser-6r saMCC npen3AaBa exeroAHo craHAapr,re H pa3f,cHeH,rra K:bM Trx, Kor4To cneg $opuanHoroo4o6pnaaHe or EnponeficKhfl cT,Io3' ca BanuAHr4 3a roAuHara, 3a Korro ca r43AaAeHu. forgnaa qacr
ol'Tflx o6aqe Hg ca nplrJroxl'IMl4 :a 4efiHocrra Ha Apyx(ecrBoro, nopaAlr cneqr.r$ravu'Te B.unpoc',KoHTo ce rperl4par. Pr,rcoaogclBoro Ha ApyxecrBoro ce e cro6pasralo c BcgrrKr.r Te3H cqeToBoAHHcTaHAapTH H pa3{cHeHat K'bM TqX, KoHTo ca npHno}KI4MH KlbM HefoBaTa 4efiuocr H ca npHeTHo$r'rqnanHo 3a np,noxeH,e or Enponeficx"" ai*, K:bM Aarara Ha HsforBtrHeTo Ha Hacrof,rrl',
Quuaucon orr{er.
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BeperTyp A{
llpuloxeuue Kr,M roArrrxHrrfl eunancon orrrer za2020 ro,rlr{Ha

Or npuelraHero Ha re3r,r
I xuyapu2020 rotunau
Ha ApyxecTBOTO.

HoBr{ craH[aprI4, piBflcHeHut HJII'I I43MeHeHHr, KoI4To ca B cI4JIa or
or IIo-KT'cHa nara He ca Hacr6rlr4nv rrpoMeHl4 B cqeroBoAHara IOJIHTHKa

clulo raKa' pbKoBoAcrBoro cqr4Ta) qe e He e Heo6xo4HMo Aa onoBecrrBa Te3u craHA apru Hpa3tcHeHut' B KoHTo ca HanpaBeHH rIpoMeHH, Sopualno o4o6peuu u,rn ue o4o6peH4 oTEeponeficrHfl cblo3, orHac.strlH ce Ao npr4JrafaHero IrM npe3 2020 ro4uHa n r 6r4erqe, 6e3 Te Aa ceorHac'sr Ao Aefisocrra wy, rt'it Karo roBa 6u naor,ro aa aoseae 4o nepas6upaHe H rroABexAaHe Hanorpe6urelnre Ha uH$opnaaqatr or roAr4rilHn, My @uHaucon orqer.

3.CpanHure,rrHH AaHHn
CtrlacHo cqeroBoAHoro 3aKoHoAareJlcrBo, $nuaucorara foAHHa npuKnroqBa rru 3l gexenaupu unpeAnpH{Tt4flTa ca AnbxHll Aa npeAcraBtr foAI4trlHu $nHaHcoBH orqeru KbM c.brr-(ara raTa,3aeAHocbc cpaBHI4TeJIHI4 AaHHH KbM TiBh Aara 3a npeAxoAHara roAI4Ha. flepara B orqera sa rlnuanconorocbcroqHHe' B orqera 3a eceo6xsaruHt roxoA, [peAcraBeH" 

"r" $uuauconn.rr orr{er za 2020fOAuHa, ca cT,nOCTaBr4Mr4 C AaHHITTe Sa 2019 roAI4Ha.
Koraro e Heo6xo4lzMo, cpaBHHTeJIHIITe AaHHH ce peKnacr4Qr.rqupar (ra npeasvucrxnar), 3a ra ceTIOCTI,IIHE C'bTIOCTABI4MOCT CNP'MO NPOMEHH B TIPEACTAB,HETO B TEKYI]IATA |OAHHA.
{pyNecreoro B0AI'I CBOIrre cqeroBoAHH pefHcrpH e 6r,,rrapcxH JreB (BGN), roEro rpr4eMa KaroHeroBa orqerHa Banyra 3a npeAcraaxne. ,{auHure B oTqera I,r npgnoxeHr4rra K."M Hero canpeAcTaBeHU B XI4ntAH J'IeBa.

4. fpeurnr.r B rrpeAxoAHn orrrerHu [epuoAn
fpenrxn B TIpeAXoAHH nepI4oAH ca npo[ycKu, HerosHo crrr r4ll HecborBercTB'{ BbB $uuaHcorureorqerl4 Ha [pyNecrBoro 3a [peAXoAH]4 nepr4oA,, Bb3HHKBaurr.r B pe3yJrrar Ha rrponyc Hara HrrHHenpaBl4nHo I'I3rloJI3BaHa HaAexAna ran$opuaqur. Toea e raHrfopl,raqr", *o"ro e 6una HarrurrHaKl'M MoMeHTa Ha o4o6peuue 3a H3AaBaHe Ha SuHaHcoBHTe orr{eru Hnr4 TaKaBa, 3a Korro cenpeAflorrlara' qe e 6prlo Bb3MoxHo 4a 6t4e flonyqeHa H rr3non3BaHa npr{ H3rorBqHero HnpeAcraBtHero Ha re3H orqeru' fpeurcI4 B rtpeAXoAHH nepHoAH Mofar Aa Bb3HHKHar npurlpH3HaBaHero' oueHtBaHero, rlpeAcraBtHero I4JI14 onoBecrqBaHero Ha eJleMeHTH or tpuuaHcoBgTe
OTqCTH,

Te ce Kop'f,par perpocneKTl'lBHo' Karo ce [per43r{HclrrBa cpaBHr,rrenHara r.rHtpopvraqra fl HI'HHaqaJIHI'ITe can!.a Ha aKTI4Bnre, fiacl4Bl'tre 14 Kanl4Ta,ra (n crryvahre, Koraro ca Bb3HHKHanH rlpe3npeAXoAHI4 nepHoAH' 3a Kol'ITo He e [peAcraBeHa LrHsopnaaqut BbB SnHanconure oruerr.r).Kopexqurra ce orpa3qBa B rtr,pBl4re SzuaucoBr4 orLreru oAo6peHH ,u rr4urure !:JreA orKp'BaHeroI'IM' Karo B Ttx ce npeAcraBt 14 oTqer sa $trHaucoBoro cr,crorHue KbM HaqaJroro Ha uafi-pauHnrcpaBHVTeneH nepuoA.

5.CqeroeoAHrr rrpHHrIHrrrr
@HnaHcoeutr or'er e H3rorBeH B cborBercrBr4e c ocHoBHHTe cqeroBoAHt4 npeAnonoxeHH, 3aTeKylro HaqHcn'sBaHe I'I 4eficrnaulo [peAnpurrHe. Oqeuxara Ha aKTHBHTe 14 rracuBHTe HH3MepBaHero Ha npuxoAl4Te a pa3xoAl'tre e ocbtrlecrBeHo npH cna3BaHe Ha npHHrIHna HaHCTOpHgeCKaTa qeHa.
Hacto'aqulr roAI'IueH QHHaHcoa orqer e H3rorBeH np' crra3BaHe Ha np'H.(Hrra Ha ucropuqec*araIleHa' MoAHQnqr'lpaH B onpeAeneHpt cnyqar4 c npeoqerrK ara Ha H,rKoH aKTr4BH H nacv'krno r.,rxHaracnpaBeAnuBa croftnoct.
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Bepen Typ AA
flpll.noxenne KbM roAr{ruHrrs enHaucon orqer za 2020 ronrrHa

6'(DyHrcquoHad'IHa BaJIyra Ir Bar'Iyra Ha npeAcraBflHe Ha enuaucourre oTrIerH
@yHnquouanHa Banyra e Banyrara Ha ocHoBHara r4KoHoMHr{ecKa cpeAa, B Korro eAHo r.bpfoBcKo
ApyxecrBo Synxqnouupa a B Kotro rraBHo ce reHep'par r4 r43pa3xoABaT napHsHHTe cpegcrea. Taorpa3rBa ocHoBHHTe cAeJTKr,t, cr6,rrug H ycroB,', 3HaTILIMH 3a Hefo.
'{pyxecBoro BOAI4 cqeroBoAcrBoro cH rI crDcraBr $nuaHconure cH orger, B HarrgoHajrr{araBanyra ua Penyoluxa Er',rrapH.{- HauHoHarHufl,res. or 0l auyapu 1999r.6urapcrcuxr JreB e c
$raxcupan Kypc KbM eBporo 1,955g3,rs.:a I enpo.
flpu nrpnoHar{arHo npH3HaBaHe' cAeJIKa B qyxAecrpaHHa Banyra ce 3arrr4cBa nrn SyHxuHoHaJrHaraBaJIyra' Karo KbM cyMara B qyxAecrpaHa Banyra ce npllnara o6ueHnus Kypc KbM MoMeHTa HacAenKara HnI{ oflepauuara. ESercTI4Te or KypcoBHTe pa3nltn, cB6p3aHH c ypexAaHero Ha .A.JIKH BrlyxAecrpaHHa Banyra ce BKrIoqBar B orr{era 3a eceo6xBarHrag oo*oo, B MOMeHT A HABb3Hr4KBaHero HM, Karo reKyrqz $uuaHcoBu npHXoAr4 H pa3xoAn.

zcqerosoAHr [peArror'roxeH'nq u upu6rnr'TeJrHrr cqeroBoAH' rrperleHK'
I4:rore'flHero Ha QnuaHcoB orqer no MCC H3r4cKBa or pr,KoBoAcrBoro Aa rrp'Jroxr' HflKoHcqeroBoAHI'I [peAnonoxeHl4f, u npw6ttusuTerHu cqeroBoAHn nperIeHKH npr4 H3rorBrHe HaroAt4tllHl4t SnuaHcon orrler 14 trpv oflpeAentHe sa crofiuocrra Ha H.IK.H or aKTHBHT., rraclrB'Te,npI4xoAHTe u pa3xoAl4Te' Bcuqrcz re ca H3Btp[IeHI4 Ha ocHoBara Ha npeqeHKa, Koqro e HanpaBeHaor pbKoBoAcrBoro Kt'M Aarara Ha [3forBtHero Ha Slluanconufl orqer. .{eficranreJrHuTe pe3yJ]Targ6uxa vrorlu Aa ce pa3nuqaBar or [peAcraBeHHTe B Hacro.flrrlur QauaHcor orqer.

8. Yupan,reHue Ha elrHaucou.rre pHcKoBe
[efinocrra Ha ApyNecrBoro He e I43JIoxeHa Ha rfraHaHconn phcKoBe BKnroqBarIH et[exrure oTnpoM'sHa Ha BanyrHI4Te KypcoBe, JTI'IXB.HH flporreHTr4 no rbproBcKr4 Kp.AHTH.
BalyreH plrcx
ocHoeHare cAenKI4 oc:burecrBtBaHh or ApylKecrBoro ca AeHoMr4HHpaHH B otnrapcxr,r JIeBa H Benpo' EutrapcKltr neB e np,Bbp3aH KbM eBpoTo, flopaA' Koero He c'rrlecrByBar BaJryrHH p'cKoBerrp]t ocr,rrlecTBf,BaHe Ha cAenKr,r B eBpo.
Jluxneu plrcx
JlzxeeHusr plrcK npeAcraBlrsBa pl'rcKa or xo,reoas,' B pa3Mepa Ha saAbJr)KeHHrra no 3aeMHTe HaApyxecrBoro' A'bi'Ix(auo ce Ha H3MeHeHI{ero Ha na3apHuTe JII4xBeHH nporleHTn. {pyNecrBoroHtrMa KpeAnTHH 3aAT,n)I(eHHr.
KpeglrreH pr.rcn
Kpe4urHurr pl'IcK ce a3pa3tBa B pHcKa HffKoH or r(oHTpareHTHTe My Aa ue 6r4ar B c.bcror{Hae AaH3nr'JIHtr lz3lltno HItu s o6HqafiHo npeABHAeHVTe cpoKoBe 3aAT,rlxeHu.flTa crr K.6M Hefo.Kpe4urHurr pI'IcK Ha App*ecrBoro B'3HI4KBa ocHoBHo or rrpeAocraBeHr4 3aeMrr, TbproBcKH HApyrel B3eMaHItq' P:nxoao4crBoro Ha ApyxecTBoTo BHVMarenHo cJTeAr4, a*ailrr3*pa H yrrpaBnrBaeKclo3HuHqTa cH KibM KpeAr4TeH pHCK.
Plxoeogcrnoro H3MepBa KpeAI4THHt pHcK nA npeAocraBeHare 3aeMH H Ha B3eMa HHflTaor ruIr4eHTH,KAKTO CJTCNBA:

a) llpe4ocraBeHu 3aeMH
oqeHrcara Ha KpeAI4THara eKcrlo3 t4t\I4A 3a uenare Ha ynpaBneHr{ero Ha pHcKa e flpollec, rofiroI43acKBa I43tloJI3BaHero Ha MOAeJIH, KoHTo Aa orpa3gB ar r,ltl4flHvtero BT,pxy eKcIIo3HrIH A.ra HanpoMeHHTe B rIa3apHLTe ycroBl4's, osaKBaHI4Te napHqHV iloToUH H BpeMeTo Ao naAe6. OqeHraraHa KpeAHTHILI pI4CK Ha [peAocraBeHl4Te 3aeMr4 BOApt Ao rro-HararbrrrHH nperleHKh 3a BeporrHocrraor BT'3HHKBaHe Ha HeH3II:b!'IHeHIze' Ha cBbp3aHHTe c re3l4 npeIIeHKH xoe(fuqlreHTq Ha sary6a ra Ha

I
foduuen rpunaucoa omqem 3l dexavopu 2020



Beper Typ AA
flpu.noxenlre Kr'M roAr{rrr'rrfl {uHaucon orrrer za 2020 ronrrHa

Kopenaq[rl4Te MexAy KoHTparcHTute. .{pyxecrBoro Ir3MepBa KpeArzTHr.r.fl puoK KaTo r43noJr3BaBepoflTHocrTa 3a HelI3[bJIHeHHe (PD), erccn o34Lryrflra npl4 Het43rIbiIHeHHe (EAD) , sa.y6uta np,HeIz3nbJIHeHue (LGD)' lpyNecrroro cr{HTa, qe AaAeH SnuaHcon 
"".tpyr"nr 

e nperrpnfln3Har{HTerHo yBenHqeHue Ha KpeAHTH}.Ir pprcK, Kofaro ca H3nbJrHeHI4 eAr4H HI]H floBerleKOn I4r{ eCTB e HpI 14 nv KarI ecTBe H H Kp LrTep H 14.
6) Tr,proacKr4 B3eMaHr.rfl u aKurBt4 no AoroBopu c KJTHeHTH

[pyNecreoro H3[oJI3Ba Marplzqa 3a ilpoBl43l4pu"a ,u 143r]r4c!,reHr4e Ha or{aKBaHI4Te KpeAqruu :ary6u3a rbpfoBcKHTe B3eMaHr4fl H aKTHBI4Te |lo AOfoBopH c KJ]HeHT. flpoqeHrnre Ha [poBH3HpaHe ce6asnpar Ha AHnre Ha flpocpoqne.
Jlurcnu4eu pncx
Iluxun[uuxr pHcK ce H3pa3sBa B Hefar'BHara chryarr'r AppnecrBoro Aa He 6l4e e obcrorH,e Aa''ocpelllHe 6esyclonHo BcuqKH cBoH 3aAbrr(eHrz.s, cbrJracHo rexH,f, naAex. ,{pyNecrnororeHepI4pa u pa3nonafa c Aocrarlquo co6crBeHn o6oporulr cpeAcrBa. Texyrrlo MarypurerbT HcBoeBpeMeHHoro ocr'LllecrBtBaHe Ha nnaulaHrrlTa ce cneAu <lr lpuuauao"r" orAer, KaTo cerloAAbpxa exeAHeBHa uuQopNraqr{t 3a Hant'{r{HHTe napuqHH cpeAcTBa r.r npeAcrorrrlgTe nna1qaH'r.

9. Oupeae,rqHe Ha cflpaBeA,,rneure crofiHocru
cnpane4llasara crofiHocr e IIeHara, Kof,To 6u 6ula noJryqeHa .,pH npoAax 6a naAaAeH aKTHB HJrHrlJlareHa npn npexBbpJlf,He Ha nacHB npra o6l'ruafiHa cAenKa MeiKAy rra3apHn yqacrHHqq K.bM AararaHa oIIeHKara' He3aBVcr4Mo or roBa AanI{ Ta3u qeHa e npf,Ko Ha6nroaaea Ha vJrr4 H3r{r,IcJreHa qpe3
I43[on3BaHe Ha Apyra rexHHKa 3a oqerKa. flpra onpe4eJ]rHero Ha crrpaBeA n1Bilra crofiHocr HaaKTI4B vltv ilacvB' lpyxtecrnoro ce c:so6pa3tBac 

"upanrap"ar'KHTe 
Ha ro3, aKTr{B HJrH rIacHB, aKorla3apHl4Te yqacrHHtlH 6uxa ut.{atu rtpeABI4A Te3t{ xapaKTepucrhxn npu oueHrBaHero Ha aKTHBavrv ilacvBa KbM IaTaTa Ha oIIeHrBaHe.

B Aont'lHeHl4e, 3a Irenlrre Ha SranaucoBoro orq,TaHe, orreHKHTe rro cnpaBeAruea croftHocr caKarefopH3l4paHu B HI4Ba B 3aBI'ICHMOCT OT crerreHTa, B KO.f,TO BXOA-rrrrIHTe AaHHH 3a oqeHKa HacrlpaBeAnl4Bara croilsocr ca Ha6lrc4ae'lu t4 3Haq'Mocrra ua Sa*opr4Te 3a orleHrBaHero Hac[paBeAnl,rBara crofinocr s HefiHara q_{Jrocr, KaKTo cnenBa:
o HHeo I - exolsql'ITe AaHHH ca Kor'paHa r-leHu (uexopurr,rpaHu) Ha aKTHBeH rra3ap 3a

HAEHTI4q HI,I AKTHBI,I VTV NACVBLI"
o H'reo 2 - exoArurare AaHHH ca pa3nhrrH' or ueHI4Te Ha aKTI4BeH na3ap, BKrIoqeHa n uuno l,KOHTO nprKo hJTH KOCBeHO Ca AOCT.brrHu ra ua6rrc.rleHHe:
O HHSO 3 _ EXOAXTUI-ITC AAHHH CA HCHA6,TrcAAEMH BXOA,IIII4 AAHHU 3A AAACH AKTUB LIIil4 NACHB,Arcr'slare v flac'BfiTe' qHHTo cnpaBeAJrHBH crofiHocra ca ofloBecreH, B npHJro)KeH'rrano-Aony' ca rc'racn$tlllupaHu s Hlleo 3. rlpe: orrrerHu.f, nepHoA ,{pyxecreoro He e r.{3BbprlunorrpexBbpnrHe Ha $nHaucoeu HHcrpyMeHTH MexAy orAeJrHHTe HHBa Ha fiepapxr.rxra HacnpaBeAnuBure crofr uocru.

10. lesuHlrrlltq u orIeHKa Ha eJreMeHTrre Ha sunaHconlrq orrrer
10.1. lluoru, MarrrrrHrr u o6opygeaHe
tr4rnroru' Ma'II4HH rz o6opygnaHe ca [peAcraBeHu era rpuHaucoB'.fl orqer no rreHa ua npr,r4o6nnaueHaMaJreHa c pa3Mepa Ha HaqHcreHara aMopr'u,A\H,. 14 eBeHTyanH, o6e:qeHrcU.
flspnouava,rHo orreHqBaHe
llpu n:spnoHaqanHo npu4o6uaaHe HMorHTe, MarrrHH're u ooopyABaHero ce oqeH.,rBar no rleHa Hanpz4oounaHe (ce6ecrofiHocr), Koqro BKJIloqBa noKynHara qeHa, MHTHI4qecKHTe raKc' H Bcr{r{KHApyrH rlpeKH pit3xoAa, ueooxogunaH 3a npl4BexAaHe Ha aKTHBa n pa6oruo cr,crof,Hqe. flperclrre
foduwea (tuaaucoa omqem 31 dexenapu 2020 10
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pa3xoAr, ocHoBHo ca: pa3xoAr4 3a noAroroBKa ua o6erra, pa3xoA,
o6pa6orrca, pa3xoAr.rre 3a MoHTax, pa3xoAr.r 3a xoHopapr4 Ha
HeBb3CraHoBlrM14 AaHbLI]./l pr lip.

EaraHcosr4re crofisocrr{ Ha AbnforpafiHure aKruBH noAJrexar Ha nperneA
Hanr'rqe cr1urus HnH rrpoMeHu e o6cr.orreJrcrBara, KOHTO noKa3Bar qe
orJrnqaBar rpaiiuo or B:L,3craHoBI4Mara un crofisocr.

lpyxecrnoro e onpeAenano crofiuocreu npar Ha cbrrlecrBeHocr 700 JreBa, flor rco6ronpnlo5utune aKTI'IBI'I' He3aBIrcI4Mo' qe [p_[ITexaBar KpHTep[.*4Te Ha AbnforpaeH aKTHB, ce oTr{HTarKaro reKyul pa3xoA B MoMeHTa ua upr.r4o6raBaHeTo r4M.
Iloc,re4naulo orleHqBaHe
vrz6parmxr or ApyxecrBoro noAXoA 3a rroc,rreABaura 6a:raHcosa oueHKa Ha r.IMorHTe, Ma',JHHure Ho6opy4eaHero e MoAena Ha ce6ecrofiHocrra no MCC l6 - I4vorrz, MarrlrHn u o6opy4eaHe- rteHaua npu4o6ueaue (ce6ecrofiuocr), HaMaJIeHa c Har{HcJreHHTe aMopru3aur4ra H HarpynaHure sary6uor o6esqeHxa.
Ilocne4narqll pa3xoArr
Pa:xo4ure 3a peMoHTIr H noAApb)KKa ce npn3HaBar 3a TeKyrrIH B nepuoAa, npe3 rofiro caHarIpaBeHlI' I4:nrprueuH rlocneABauu piBXoAI4, cBbp3aHH c r{Morn, Maur.rHH u o6opy4naHe, KoHToI'lMar xapaKTep Ha [oAMtHa Ha onpeAeneHH Bb3JIOBV'uacrl H afperaTr4, vlrv Ha npeycrpoflcTBo HpeKoHcrpyKr\vrs', ce Ka[HTaJIH3Hpar KT'M 6a,raHcoeara crofiHocr Ha c],orBer.H,fl aKTHB H cerlpepa3fnexAa ocrarbqHufl My rloJle3eH )KI4BOT K6M Aarara Ha Ka[HTaJrH3arrr,rfl. CrrqerpcrvreHHO,
HeaMoprl43l4paHara qacr Ha 3aMeHeHltre KoMTIOHeHTH Ce U3nrfteBa or 6alaucosara crofrHocr HaaKTr4Br{Te 14 Ce npr43HaBa B TeKyrq}rre p€BXOAU 3a [ep'oAa Ha npeycrpoficreoro.
O6erqeurca Ha aKTrrBrr

3a nspBoHaqaJrHa .qocTaBKa n
Jlr4qa, cB:bp3aHlr c npoeKTa,

:a o6esueHxa. Koraro ca
re 6uxa MofJrH na ce

Arco ca Hanuqe raKI4Ba I'IHAuKaropu, ue npu6Jrr,r3uTeJrHo onpeAeneHara Br,3craHoBHMa crofrnocr erlo-HhcKa or rtxHara oa,raucosa ctofiuoct, To [ocneAHaTa ce Kopufnpa Ao Bt3craHoBLIMaTa
crofiuocr Ha aKTHBr4re.
3ary6rare or o6esqeHKa ce orqurar B orqera sa eceo6xearHHfl AoxoA.
rleqan6u u rary6u or npogax6u
MarepualHhre Ar,Jlforpafiun aKTIIBI4 ce ornr{cBar or 6arasca, Koraro ce H3BaAgr rpafrHo orynorpe6a 14 He ce oqaKBar IIoBerIe or rtx r4KoHoMVqecKH H3roAH vilH cenpoAaAar. lle.Iar6ure Iarnzary6ure or rlpoAax6u sa aRTLrBt4 or fpynara Ha ),r4Morr4)MaITII4HH u o6opy4eaHe,, ce H3qI{cJIflBar,
Karo pa3nI4KIr MexAy npHXoAI4Te or npoAax6ata u 6a,raHcoeara croiisocr Ha aKTHBH K.bMMoMeHTa Ha npoAax6ara' Te ce flocor{Bar Hero Ha JrHqeBaTa crpaHa B orrlera ga sceooxsaTHr4fl
AoxoA KbM Apyrn AoxoAH or 4efiHocrra /uero.
{l'irrorpafiHllre HeMarepuaflHl'I aKTHBH ca npeAcraBeHh Br,B SnHanconur orqer rro ueHa Hanpu4o6ueaue (ce6ecrofinocr), HaMaJreHa c HarpyrraHara aMoprr43aqHq H eBeHTyaJrHn sary6lr oro6e:lleHxa' rlo ceoqra crpyKTypa HeMarepuaJrHr4Te aKTHBH ca rrareHTr4 H Jrr.rrIeH3H. Ea,ra'coeara
croftuocr Ha HeMarepl4anl{l4Te aKTI'IBH rloAnexr4 Ha rrpefncA sa o6e:qenKa, Koraro ca Han,qect'6t'tTun, HnI4 rIpoMeHH s o6crotreJlcTBara, KoHTo rrocoriBar, qe 6ara1rcogara cro6Hocr 6u Mofna
Aa HaABr4IxaBa Bb3craHoBI4Mara uu ctofisoct.
An'roprn:aq'nqra Ha Abnrorpailgu're MarepuanHr.I 14 HeMarep*anHr4 aKTHBLI e HaqHcJ,r{BaHa, KarorIocJTeAoBareJIHo e npHnafaH,ruHefiHus MeroA. Anroprn:aqufl He ce HarrprcJuBa Ha 3eMI4Te H HaaKrHBI4Te B llpoqec Ha crpol{TeJ]crBo u no4o6peuHe, rIpeAH re ga 6rgar 3aBibplxeHg H nycHarH BeKcnJloaralrut' Auopra:aql4oHuTe HopMI4 ce oflpeAeJ,rrr or pr,KoBoAcrBoro BT,3 ocHoBa HaoqaKBaHI4t IIoJIe3eH xl4Bor rlo rpynH aKTuBI4. llpes 2020r. He e H3BbpureHa rrpoMrHa H rro rpyngaKr[Br4 ca np[nafaT cneAHr4Te cpoKoBe Ha [oJre3eH )KHBOT:
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o CrpaAu -
o CloptNeHzl
o Manusu -
o AeroNro6rarra
. O6opy4aaHe
. Apyrr4 AMA

25 ro1uuu
- 25 ro4uuu

or3Ao5ro4raHu
7 rogttuu

a o6sanex4ase - 7 roAnHr4
7. roguuu

10.2. Herexyqu aKTHBrr Ha pa3rroJro)KeHrre ra npogaxba
Herexyulr'r aKTI'IBI4 ce r,racn$ulll4par Karo raKHBa Ha pa3noJroxeHr{e 3a npoAnr(6a, aro rflxHaranpeHocHa crofiHocr rue 6:s.qe B:b3craHoBeHa [o-cKopo rrpe3 cAeJrKa 3a rrpoAax6a, a He vpesnpoAbnxaBalqa ynorpe6a' flpu rclacu0uxawflTa r4M Karo Ha pa3noJrolKeHHe 3a npoAax6a, Te ceoueH'sBar rlo [o-Hl4cKara or rlpeHocHara nn,I crofisocr I4 cnpaBeAnnBara nr'r crofinocr, HaMaJIeHa cpa3xoAl4re no npo4ax6ara' Karo pa3nnKara oT orleHKara ce npH3HaBa B neqaJr 6u1e u sary6nre nctorBercrBrae c MCC 36 O6e:qenKa Ha aKTuBr4.
Herexy[{ure aKTI{BH Ha pa3[ono)KeHue 3a [poAax6a ce npeAcTaBflT B orqera :a Qr,rHaucoBorocT,cTO{HHe B pa3Aena Ha TeKyuluTe aKTI4BH.

I 0.3. MarepuaJrHrr 3arracrl
Marepraa'rnre rlpu rtxHoro 3aKyrlyBaHe ce oueHffT rro rreHa ua npu4o6uBaHe. oqenrara nanorpe6leHzero HM e r43BbprxeHa rro MeroAa Ha cpeAHO- rrpeTefneHa qeHa.
B rcpar Ha foAl4Hara MarepHanHI'ITe 3aIIacH ce orleHflBar no no-Hr4cKara or ABere AocraBHara HruHerHara peanrz3yeMa crofi Hocr.
HerHara peanl,syeMa crofiHocr [peAcraBnrna npu6ru3HTeJ,rHo orrpeAeneHara rrpoAaxHa qeHa HaAaAeH aKTHB B HopManHI4t xoA Ha crorlaHcxa Aefiuocr, HaMaJIeHa c npu6,rr.rsureJrHo onpeAeneHqTepa3xoAH nO AOBibpIxBaHero B T"bpfoBcKH Br4L Ha ro3H aKrHB U npn6nH:r4TeJrHo onpeAeJIeHHTepa3xoAu :a npolaN6a

10.4. TrproBcKr{ H llpyru B3eMaHuq
Tr,proncrure B3eMaHHq npeAcraBnflBar
Bb3HafpaxAeHr4e rro AofoBopr4 c KJrUeHTr,r
v3Tr4qaHe Ha BpeMe rrpeAr4 r43nnaulaHeTo Ha
Ik pnouava,'IHo oIIeHgBaHe

oe3ycnoBHo rrpaBo Ha [pyxecrnoro Aa nonyr{r4
H lpym KoHTpafeHTu (r.e. ro e o6erp3aHo caMo c

Br,3HarpaxAeH uero).

Trproecrcure B3eMaHI4t ce [peAcraBtr 14 orrluTar il:bpBoHalranHo no clpaBeAnHea crofiHocr Ha6aga qesara Ha cAenKara, Ko{To crofisocr e o6nqafiHopaBHa na Sarcrypn uta vtMcrofrHocr, ocBeHaKo re cbAbpxar cbulecrBeH $unaHcr'rpaur KoMrloHeut, rcoiiro He ce HaqHcJrf,Ba Aorr6nHHTelHo. BTo3l4 cnyqaft re ce [pI'I3HaBar no cefalrlHaravM crofiuocr, o[peAeJreHa np' AHcKoHToBa HopMa Bpa3Mep Ha JTHXBeH nporleHT, [peqeHeH 3a rrpHcBUI Ha AlrbxHr.rKa .
BcH'IxH 3aeMH pr APyru npeAocraBerut frzuaHcoBn pecypc' ce npencraBrr rbpBoHaqaJrHo noce6ecrofiuocr (uouauanHa cyua), KOf,TO ce npHeMa 3a crrpaBeArHea crofiHOCT Ha [peAocraBeHOTOrlo cAenKara' HerHo or npeKltre pa3xoAl4, cB'bp3aHH c re3H 3aeMn H npeAocraBeHr4 pecypcn. CleIrlbpBoHaqaJlHoro HM rIpH3HaBaHe JIHXBOHOCHHTe 3aeMH n ApyfH npeAooraBeHr,r pecypcHllo0neABalqo ce oueHtBaT h flpeAcraBqr B orqera sa Sr'ruaHcoBo cbcrorHr4e no aMopr43r{pyeMacrofiHocr
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rlocleAearqo orleHfl BaHe
'{pyNecreoro Abpxl'r rbpfoBcKl'rre 14 npyrr4 B3eMaHHr eAr4HcrBeHo c qe,r cr6upaHe Ha AoroBopHHilapvrrHt4 norol-lu H fH oqeHtBa nocneABarqo no aMoprH3HpaHa crofinort, nurun"Ha c pa3Mepa HaHarpyrraHara o6e:qesrca 3a oqaKBaHH KpeAarH u ,ury6^.
O6esqeHKa

lpyNecreoro rrpunara MoAena Ha oqaKBaHrzre KpeAr.{THr.r
lbproBcKrr B3eMaHHr, a:norgsafirr4 o[pocreHr4, noAXoA,
Marpr.{qeH MoAen 3a npoqeHTa Ha sary6ara.
O6esqeHxara Ha B3eMaHr,uru 

"a 
nuu"an""u

TeKytrlr4 aKTlaBV" Ha nuqeBara crpaHa Ha
sary6ara:a ro4uHara).

3afy0r4 3a uenHr cpoK Ha BCHr{KH
AonycxaH or MC@O 9, u na 6asa

3a BceKa BHA B3eMaHe KbM crarnflTa,,O6esr{eHrca Ha
orqera sa sceo6xsaTHtfl. AoxoA (a neval6aTa urr

3a Hsqlac'reH'ero Ha or{aKBaH}ITe KpeAHrHr4 :ary6ra ,,o np,AocraBeHr{ 3aeMH ApyxecrBoToI43noJI3Ba o6urra's [oAXoA sa ooesqeHKa sbrr'racHo MC@o 9. c:nr,,racHo ro3r.r rroAXoA ApyxecrBoronp'nara "Tp,cre[eHeH" Mo4e'r :a o6esueHKa Bn,3 ocHoBa r]a [poMeHH cnprMo nbpBoHarranHoToNPI43HABAHE HA KPEAHTHOTO KAITECTNO HA $TTHAHCOBI4,,I HHCTPYMCHT (AKrHg).

10.5. flapnqHrr cpeAcrBa H [apur{Hrr eKBr{Ba!,reHTu
llapuuuure cpeAcrBa H napHrIHHTe eKBHBaJreHTr,r B JreBa ca oqeHeHH rro HoMHHaJIHara HMcrofiHoct' a [apuqHHTe-cpeAcrBa B qyxAecrpaHHa Banyra - tlo 3axnroquTenHur Kypc na EHE xrna3l gexervrnpu2020 n2019 roAr.rHa.
3a uelure Ha cbcraB'qHero Ha orqera 3a [apHqHHTe nororlr4 napr4Te H rrap'qH,Te .KBHBaJTeHTH carIpeAcraBeHI4 Karo ueoloxrapaHvr napv e 6aHxr.I H Kaca. rlpe.acraer"rra u otu"r* 3a [ap,qHr4rIloroK napl4rrHH rlocr"b[J]eH4fl' or KII'IeHTI4 14 napwrHu [nau{aHHr KbM 4ocraBqr4u4 ca 6pyrunreayMu, BKnlor{Barrrr4 AaHbK 4o6aneua crofinocr (AAC).

10'6' 3aaulll{eHufl Kr'M AocraBrr'qlr, Apyr' TeKyrrIH 3aAbJr}KeHHr u noryqeH' aBaHcHTr'proecxzre u Apyrh 3aAbnxeHl4t Bb3HI4KBar B pe3ynrar Ha rroJryqeHr4 croKt4 Hnr4 ycnyr,. Te cerlplI3HaBar ['bpBoHaqanHo no c[paBe rnvBa crofiuocr, HaManeHa c Bcfiqxk npflKo cBbp3aHl,rpa3xoAl4 no cAenKara' CneA nbpBoHaqanHo npH3HaBaHe re3H nac1Bvr se oqeH.,rBar rroaMoprl't3Hpaua crofiHocr' Karo ce H3no,'I3Ba MeroAa na e$ercrueHHfl r,IrrxBeH rlpoqeHT .Kparxocpo qH r4Te 3aA.br,1 xeH H.f, He ce aMoprH3 Hpar.

10.7. 3aar,rr(eHHq KbM Haerr.r Jtnqa
Rpamxocpouuu doxodu
KparrcocpoqHl,Te AoxoAH 3a flepcoHana noA Sopnara Ha Bb3HarpaxAeHHr, 6o'ycl.r H coLIHanHHAonnaqaHl4t ce [pI'I3HaBar' Karo pa3xoA B orrleTa sa eceo6xsarHur ao"oa ,u-n"proou, r ro6ro eno-floxeH TpyAbr 3a rtx ililv ca H3nbJIHeHI4 I43r{cKBaHLr.{Ta 3a rfxHoro rroJryqaB aHe, HKaro reKyrrlo3aAbnxeHhe B pa3Mep Ha HeAHCKOHTr.rpaHaTa LrM cyMa.
Ktu ,arara Ha BceKH $aHaucon o"ua, ApyxecrBoro npaB, orIeHKa Ha cyMaTa Ha or{aKBaHHTepa3xoAl4 rlo HarpynBalru ce KOMneHcHpyeMH OrnycKH, Korro ce or{aKBa Aa 6rAe r43rrJrareHa KaTOpe3ynrar or HeH3TIOI3BaHOTO npaBo Ha HarpyrraH OTnycK. B oueHKa.ra ce BKrloqBarnpu'nuzurenHara rlpeqeHKa 3a pa3xoA'Te 3a caMHTe Bb3HarpalKAeH'fl H piBXoAr{Te 3a BHocKr4 no3aAbr'lx'TenHoTo o6rqecrneHo ocl4fypxBaHe, KoI4To pa6oro4areirrr Abnxr.r Bbpxy Te3rr cyMH.

ferl un upauu doxodu np u neHcaonipoou
B clorsercrBae c H3I'IcKBaHI'tqra Ha KoAexca Ha TpyAa, ,,pn. npeKpar.sBaHe Ha TpyAoBHfl AoroBopHa cJTyxHTel' lpn4o6l4n npaBo Ha rleHcl,'' AppKecrBoro My H3nnaqa ooesrqereur4e B pa3Mep Ha
foduruen (tunaacoa omqem 31 dexettopu 2020 
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gne 6pyrur. 3arIJIarH, aKo Harpyfl aHuflT TpyAoerar crax B ApyxecrBoro e no-MaJrbK or AeceTToAHHI'I, I4Jru uecr opyftil'r 3atrJlaru, rIpI4 HaTpyrraH TpyAoB cTax B lpyNecrBoro HaA .qecerrIocJIeroBareJIHI4 roAI4Ht't' {pyNecrBoro npH3HaBa Karo reKyrrl pa3xor B orqera ga sceooxsarHu.,r
AOXOA 3aATrnlKeHI4t no AoxoAV ttpt4 [eHcr{oHl4paHe B foAr4Hara, Kofaro ce I]oJrarar.
3a oqeHraaHero Ha A:bnrocpoqHure AoxoAlr Ha flepcoHaJra He ce np'nafa KpeArrrHHs MeroA HanpofHo3upaHHTe eAHHI4UH A He ce H3Br,plxBa oueHKa OT nr4ueH3HpaH aKT]Oep, [opaAHHecbulecrBeHocrra Ha 3aAbnxeHl'Iero onpeAeneHa or Ma,'IKux 6poit, 

"trpu"tuBa 
crpyKTypa HarrepcoHana.

10.8.I lponr. tnn
llponu:lture ce rlpH3HaBar' Koraro ApyxecrBoro rrp,TexaBa Hacroruro 3aA:bJr)r(eH[e Karo pe3ynraT
or MHHano c's6v.nne H c:burecrByBa BepotrHocT ApyiKecrBoro Aa ypeAu roBa 3aAbJrxeHHe.llpoeu:ulrre ca oIIeHeHH Bb3 ocHoBa Ha nafi-4o6prru npaqanna, Korro e HanpaBeHa or pb*oBoAcrBoro,ueooxonuua 3a nofac'qBaHe Ha 3aAbrxeHl'Iero KbM rarara Ha H3rorBrHe ua SltuaucoBq, orqer H caAr4CKOHTr4paHr4 AO HaCTOqUlara ult crofiuocr, Kofaro e$errrr e cbruecrBeH.

10.9. Co6crBeH KarruraJr
lpyNecBoro e aKIIHoHepHo 14 e 3aAbn)I(eHo Aa perncrpr.rpa e T:sprorcrus peracrbp orrpeAeneHpa3Mep Ha aKIIIzoHepeH Kanl4raJr, rcofiro ra cnyxr4 Karo o6eineqeHrac Ha B3eMaHHflTa Ha
KPEAI4TOPI4TC HA APPI(CCTBOTO. ATqNOHCPUTC OT|OBOPqT 3A 3AAbNXCHI4,ITA HA APYXECTBOTO AOpa3Mepa Ha cBoero aKIIVOHepHo yqacrHe B Kanr4Tana H Mofar Aa npereHAHpar Bpr,rrlaHe Ha roBayqacrfie caMo B npoH3BoAcrBo no Hecr,croflTeJlHocr. OcHoeHu.flr Karrr4Tar Ha lpyNecrBoro erlpeAcraBeH rlo HeroBara HOMI4HaJIHa croiluocr u cborBercrBa Ha aKTyaJIHara nay cr,4e6HaperHcTparlr4r.
ctrlacHo I.t3I4cKBaHHATa Ha Trproecrcnt 3aKoH r.r ycraBa, ApylKecrBoro e AnbxHo 4a $oprvrHpa upe3epB ,,SoHA Pe3epreu',, Karo H3ToqHr4rlH Ha oonaa MoraT ga 6tgar:
o uafi-ua'tKo eAHa Aecera or ne'{ar6ara, Ko[To ce orAenr AoKaTo cpeAcrBara arn $on4aAOCTHfHaT eAHa Aecera qacr or aKul{oHepHHr KanHTaIr VI\H rro-foJl.flMa r]acr, onpeAeneHa nopeueHue na O6utoro cr6pauue Ha aKrllroHeprrre;
o cpeAcrBara, [oJIyr{eHI4 HaA HoMI'IHaJIHara crofiHocr Ha aKrJr4HTe npu H3AaBaHero HM;' Apyru r43TorrHr4rrr4, npeABr4AeHH rro perxeHHe Ha O6U10ro cr6paHr,re.
cpegcreara or SoH4a Mofar Aa ce l43rlon3Bar caMo 3a rroKpHBaHe Ha foAHruH a zary1an ua :ary6aor TIpeAXOAHI'I fOAHHI'I' Koraro cpeAcrBara BbB $on4a AocTHfHar orrpeAeneHr4r B ycraBaMHHI4MaJIeH pa3Mep' cpeAcrBara HaA Ta3H cyMa Morar Aa 6:okat rrnonr"u", 3a yBejrnqaBaHe HaaKIIIZO Hep H ll.s KarI14TaJr.

10.10. Pa:xogu 3a AaHr,rIu Br,pxy ne.rar6ara
Pa:xo4rr 3a AaHbK Bbpxy ne'rarbara [peAcraBnrBa cyMara or reKyrrlur AaHbK Bbpxy ne.{a,r6ara z
AaHT,Lr r rlrr e{rexr B'bpxy BpeMe HHr4Te AaHbqH H pa3n}rKu.
Teryuluff AaH:bK Bibpxy ne'Iaroara ce onpeAenfl Bb3 ocHoBa Ha o6,raraeMara (4anr,vHa) neqaloa saneplloAa Ka't'o ce npHJTafa AaHr'qHara cTaBKa CbrracHo AaHbqHoro 3aKOHOAareJrcrBo K'6M Kpafl HaoTqeTrrr4fl nepHOA.
Olcpoueuure AaHbqHu aKTHBH ulunu ilacvBr4 ca cyMHTe Ha
AAHT'IIH B'PXY NC'IAIoATA SA 6IACUII'I ''CPHOAH NO OTHOIIIEHI4E
BpeMeHH14 l.aHbrlHH pA3nvKvr.

foduwen (tunaacoa omqem 3I dexewapu 2020
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BpeueHulzre AaHbqHI'I pa3nljKH ce ycraHoBrBar rrpu cpaBHeHlre Ha orrrerHara crofrsocr Ha .AI4HaKTI4B r4Itv racr4B, npeAcraBeHH B cqeroBo guux lalauc 14 HeroBaTa AaH:bqHa ocHoBa, noryr{eHa np'rrpHnafaHe Ha AaHbqHuTe npaBr4na.
orcpoueHnre AaH:bI-lu Bbpxy leqal6ara ce H3qHcJrrBar qpe3 npuJraraHero ga 6alaucoBr4, MeroAHa 3aAbnxeH[gra. orcpo'reuure AaHITIHV ilacvart ce H3qqcr.f,Bar u ce np,3HaBar 3a BcHqKr4o6laraeun BpeMeHHI4 pa3J'IlrKI4, AoKaro orcpoqeHr4Te AaH:brrHH aKTuBH ce np'3HaBar, caMo aKo HMaBepoqrHocr 3a rtxHoro ooparHo npotBneHue u aKo ApyxecrBoro ule e B cbcrorHHe s 6rAelle AafeHepHpa AocraTbqHo neva,r6a, oT Kotro re Aa Morar Aa6rrat [pl4cnaAHarH.
B orqera :a SuuaHcoBoro ctbcroqHl4e orcpoqeHr4Te AaHbr{HH aKTHBH ulu,u nac'B.ce npercraBrr
KOMTIEHCI4PAUO, Ttfi KATO IIOANE)I{AT HA EAI4HEH PE'*HM HA O6IATAHE.
ctrlacHo 6r'rrapcxoro AaHbrIHo 3aKoHoAareJrcrBo za 2018 u 2019 roAllna Apy)KecrBoro AbJrxHKoproparl4BeH AaH:bK (Aanrrc or ne'{ar6ara) e pa:uep Ha l0 % arpxy oo:raraeuara neqar6a. 3a2020 r. AaHbqHara craBKa ce 3arra3Ba sa l0 yo.

11. IlpuuraBaHe Ha rrpuxoArl r pa3xoAn
Ilpnxogu or npoAax1u sa ycJryru
Kourpoltr Bbpxy ycnyfl4Te ce npexBbpnt B rrep'oAa or BpeMero npr4 TqxHoro npeAocraBrrre,flpuxognre or flpoAax6u ce np'3HaBar B rer{eHHe Ha BpeMero qpe3 r43MepBaHe Ha cTerreHTa HaH3rrbJf HeHr4e Ha 3aAbnxeHvflTa ua [pyxecrBoro (eran Ha sanrpureuocr).

I{ena Ha cAeJrKara rr ycJroBr.rfl 3a rrJratuaHe
I]euara Ha cAenKara olu'aaiaHo BKtIloqBa $axcnpaHa npo,qaxHa rleHa, cbfJracHo o6qa r.rlHKJ'IheHTCKa qeHoBa J'IHCTa.
[IpoueH.nuBo Bb3Harpa]r(AeHHe
flpoueH'rueoro BT'3HafpaxAeHHe ce BK*oqBa B rleHara Ha cAenKara caMo AoKoJrKoro e MHoroBepotrHo, qe HtMa Aa HacrbtlH cbll{ecrBeHa KOpeKrIHr B pa3Mepa Ha npH3Harr4Te KyMynarr4BHOnpLrxoAr4.

Ilpuxo4ll or rrpoAarm1u sa npoAyKquq rr croKu
flpa npogarrc6a xoHrponbr Bbpxy croKara ce [pexBr,pn{ Kr,M KJTH.HTa B Tor{Ho onpeAeJreHBpeMeBH MoMeHT' Koero o6nqafiHo e r'pu npeAaBaHero Ha croKara Ha KJTHeHTa Ha yroBopeHoMflcro It KJIHeHTT'T Mo)Ke Aa ce pa3nopexAa c npoAaAeHara croKl4 Karo yilpaBJrflBa yno.rpebara nnonyqaBa IIo cbulecTBo BCL{[{KH OCTaHaJIu noJr3H.

ParxoAu
Parxogllre B ApyxecrBoro ce [pI'I3HaBar B MoMeHTa Ha rrxHoro BB3Hr4KBaHe H Ha 6a:arlpHHqHnHTe Ha HaqHcJItBaHe H cr'nocratsuMocr. Pa:xogure sa 6rAeuIH nepHoAH ce orJrarar 3atIpH3HaBaHe Karo reKyul pa3xoA 3a nepHoAa, rlpe3 rcofiro AofoBopHTe 3a KoHTo ce orHacrr, ce
H3tIbJ'I H,'IBAT.

@uuauconare pa3xoAH ce npeAcraBtr Ha nnrleBara crpaHa Ha orr{era sa eceo6xs arH'fl.AoxoA.
12. Oncpa'ruBeH JrH3HHr. rrpH JIu:nHro4are,r
Haeltogarenqr rIpoAT'JDI(aBa Aa np'TexaBa qblrlecrBeHa qacr or BcHrrKr{ pHcKoBe H cronaHcK'I43foAI4 or co6creeHoc'ra Br,pxy AaAeHHt aKrI4B. rlopa4u roBa ro3u aKTHB rpoAbn)r(aBa Aa eBKJIror{eH B cbcraBa Ha HefoBI4Te HMorH' MauIHHH r'r o6opyaeaHe Karo aMop'rr.r3all I4flTa My 3anephoAa ce BKJIIoqBa B TeKyutHTe pa3xoA, Ha JrH3r4Hfo,tareJTr.
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Beper Typ AA
rrpn,roxeuue Kr,M roA'n''rHuq eunancon orqer za 2020 ro.rr'Ha

flpuxollr or HaeMIr or oneparuBeH JII43r4Hf ce [pH3HaBa sa lazata ua lusefiug, MeroA BrlpoAbnxeHl4e Ha cpoKa Ha cborBerH[lt JrH3Ll Hf B OTr{era sa eceooxe arHvtfl AoxoA (e ueuanoara HrHsary6ara 3a roAl4Hara). lltpnoHaqaJlHo HarIpaBeHHTe npe*H pa3xoA' BbB Bpb3Ka c roroBapflHero HypexAaHero Ha oneparurBHufl JIl43IzHf' ce 4o6aem xrv 6arascoBara crofisocr Ha orAaAeHI,ITe
aKT[BI4 H ce [pl'r3HaBar Ha 6asara sa tuueituul MeroA B npoAbnxeHr.re Ha cpoKa Ha Jrri3HHfa.
llpuxo4nre ce oueHflBar Ha 6asa c[paBeAn,Bara ueHa Ha rrpoAaAeHHTe croK' 14 ycJryfH, Her'o o.rKocBeHH AaHbull (axqra: H AaHbK go6aeeHa crofinocr) , npe4octaBeHu orcr6nKg H pa6aru.
Hersure pa3nHKI'I or fipoMtHa Ha BanyrHI4 KypcoBe, cBbpsaH, c nap,qH'r cpeAcrBa, TT,pfoBcKH
B3eMaHut 14 3aAbnxeHut' AeHoMI4HHpaHI4 B r{yXAecTpaHHa BaJIyra, ce BK!,rroqBaT B oTqeTa 3asceo6xearuuq AoxoA, Kotaro B63Hr4KHar.
@rzuaHcosHTe rlplIXoAI{ ce [peAcraB.rr Ha nr{ueBara crpaHa Ha orqera:a sceo6xe urH1flAoxoA.

13. Aoxoa Ha aKuuq
AoxoArr Ha eAHa aKuHt e H3qHcJIeu Ha 6asa Ha HerHara neqa,r6a 3a pa3[peAeJreHl,Ie H
cpeAHorlpereflTeHI'{t 6pofi na o6HxHoeeHHTe nor4MeHHH aKqH14 [pe3 orrrerHHfl rrepaoA.

III. IloqcHrrreJrHrr cBeneHuq
1. Herexyqu aKTnBH
1.1.I{uorn, MarrruHrr n o6opy4naHe

Ma
3euu ,r crpaArr .""o"illil; 

" 
ro::^._1:!]"" 

Apyrr
o6oPYgnane cPeAcrBa

2020 zotg 2O2O 2}lg 2O2O 2}le
BGN 'OOO BGN 'OOO BGN 'OOO BGN 'OOO BGN .OOO BGN 'OOO

1 4 1  I  1 8

z) )tJ

4631 4245 1359 1243 106 106

Parxogu ta
npnAo6neaue O6ruo

sa nMA

2O2O 2019 2020 20t9 2O2O 2019
BGN 'OOO BGN'OOO BGN'OOO BGN'OOO BGN'fiX) BGN'OOO

Orqerna croiinocr

Ca"rAo na 1 nHyaplr

flpz4o6rarz

Ornacauu

CanAo na 31 Aereunpu

4245 424s 1243 1183 106 102 145 160 238 6 5977 s696

386

3 6  1 5

109 145

s63 233
793 |

8 238

1090 355
854 74

6213 5977

3215 2976

Ha6paHo lrsxa6qnaHe

Ca"rAo na I anyapu 2190 2021

Haquclena aMoprLr3arrur 3a
folr4HaTa

Ornrlcasa aMoprH3arlut

CalAo na 31 AeKenrsptl
Ea,rancosa crofinocr Ha
3l 4ercelrnpu

Pasxo4ure sa npu4o6unaHe
qeHmp"-S xHJr.JrB.

4r 19 129 133803855

2222169t69

6385s949

43388

u 9  1 1 0
25 58

1 2  1 l

36  l s
rOs 129

322 321
61 73

3476 3215
2359 2190

2272 2055 410

TMA

4 l

65 l 6 238 2737 2762

CA 34 OOEKTA: ..KOMTIJIEKC,,Bepel"-3 XHJI.JIB. H,,t-bpfoBcKn
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Beper Typ AA
flpruoxeuue Kr,M roArrrrrHrrfl QnuaHcon orqer 2a2020 roArrHa

1.2 .Heuarepua!'rHr{ aKTHBr.l
flporpaunu rpoAyKTH Ila'renru rr JrHrIeH3rr
2020 2019 2020 2019

BGN,OOO BGN'OOO BGN'OOO BGN'OOO

Or.rerna croiinocr
Ca.nAo na I rHyapn
llpngo6r.rrr.r
Ornacaslr
CarAo na 31 geneunplr

Ha6pano lr:xa6qsaHe

Ca,rAo Ha I rHyaplr
Haqlrcleua aMoprr43aqr.{r 3a roArrHara
Ornucaua aMoprr43arIuq
Ca.nAo na 31" 4eneunpn
Fa.laHcoea croftnocr Ha 31 geneunpu

t 9  t 9 3

l919

1 8l9
1

19t9

1.3. Orqernara crofiHocr Ha Ha[bJrHo aMopru3rrpaHuTe gr,rrorpafiHH aKTHBrr, KoHTo
V

,{pyxecrnoro KbM 31.12202h. HrMa KoHcepBHpaHH aKrHBH.

1.4. @unanconu aKTrrBu

flpes 2020 foAhHa AoroBopLITe 3a nperocraBeHH 3aeMH oa rperroArrr'rcaHu H 3aeMHTe ca
nparuacuQ HIIHpaHr.r, Karo AT,nfocpor{HH.

1,.5. OrcporreHH AaHbr{HH aKTHBH

17

}I(ECTBOTO I'3tIOJI3BA B NEI'HOCTTA

Orqernara croii uocr Ha HarrbJ't Ho aMoprrr3trpa HilTe AbJrnorpafi H u
aI(ft{BH, tcoltro Apyr(ecrBoro r{3noJI3Ba s AeEuocrra

31.12.2020
BGN'OOO

31.12.2019
BGN'OOO

Mauuulr, cr,op6)KeHur u o6opygnaue 473 32s
TpaHcnoprHH cpeAcrBa r5 l 5
Apyru AMA J Z 110
flpo rpana H r.r n poAy lff H l 9 I 9
flaresrn r4 nr.rrreH3u J

OnucaHue na o6ercr'a 31.12.2020
BGN'OOO

31.12.2019
BGN'OOO

flpe4ocraneHH 3aeM14 r 358 3318

OnncaHne Ha o6eKTa

31.12.2020
BGN'000.

31.12.2019
BCN'000

BpeneHua
DA3JIHKA

!,anrx
BpenreHua
pfBnHKa Aasrrc

l. Arcrusu rto orcpoqeHu AaHT,TIH
O6esqeHra B3eMaHr4{ no [peAocraBeHr4 3aeMH 95 t0 145 t4
,{auruHa sary6a 93 9

fodutuen (tuuancoa omqem 31 dexeuepu 2020



AJ'IHI'I 3ATIACH

Bugone MarepnaJrHrr 3arracu 3r.12.2020
BGN'OOO

31.12.2019
BGN'OOO

Marepualu 5
Crorcu 4t9 52s
oErrlo 419 s30

2.

Bepea Typ AA
ilpu.roxeuue KT,M roArrrrrHrrfl Quuancoe orrrer sa2020 roA[Ha

Ma

3.7

.{pyNecrnoro rlpnnara onpocreHl4fl noAXoA sa MC@O 9 :a nsnaepBaHe Ha or{aKBaHH KpgAHTHH
zary6u, rcofiro H3rloJI3Ba KopeKTuB sazarylu 3a rlenar cpoK Ha HHcrpyMeHTa 3a BcHr{KH TbpfoBcKr.r
B3eMaHr,rfl v aKTHBI4 nO AOfOBOpH.
3a npe4ocraBeHu 3aeMlr orraKBaHHTe KpeAr4THu :ary6u ca H3qucneHrl qpe3 Ar,rcKoH'rr{paHe Ha
nonyqeHara crofiuocr or rIpoI43BeAeHHero Ha: BepoflTHocrra or Heu3nbnHerrue (PD),
eKcrlo3l{llHtra rlpl4 Hel'l3nr'JlHeuue (EAD) n :ary6ara [prr Her43nbJrHeHHe (LGD). Ha rasn 6ara,
KOpeKTr4BT,T Sa:ary6n, e onpeAeneH caMo 3a [peAocTaBeHH 3aeMH.

IIa

5. Co6creeH Kattr.rra!'r
OcHosHL{qr KarII{TaJr e npeAcraBeH no HefoBara HoMHHaJTHa crofiHocr v c:borBercrBa Ha
aKryanHara nry cl4e6Ha pefucrpaqu{, B pa3Mep Ha 62692trs pa3rrpeAeneH s 62692 6por arqrau c
HOMI4HaJIHa croftHocr eAhH neB Bc.f,Ka. AxqnoHepn Ha ApyxecrBoro ca rcpuAr4qecKu u $usuuecxu
nnqa. AKqI4oHepH c ilpHTe)KaHLIe Ha rroBeqe or 5 Ha cro or aKIIr4HTe ca: TK ooAnrycra" A,{ c
15 ,910 u , ,BeperTyp97"  A Ic71,30oA.  Pesepnr , r reHaApyxecrBorocaBpa3Mepna23 l5xur r . r rB .
ro cBo.sra cblllHocr ca o6ulu pe3epBn, Sopuupanra or pa3[peAeJreHue na neqa,r6ara, cbfJracHo
H3HcKBaIIHtra Ita T3 H Ycrasa Ha ApyxecrBoro. lTpez 2020 roAHHa, cbrJracHo Peureune na
O6uoro c:s6pauue Ha aKutIoHepI4Te, He e H3B'bprxeHo pa3npeAeJreHue ua $nnaucoBufl pe3ynrar 3a
20 1 9 roaus a sa nrrBr4 t\eHTA.

6. Tercyuu 3aAbr'rlreHlrq

foduruen (tuuaucoe omqem 31 dexenapu 2020

4.

IOBCKII I,I B3EMAHH'T

BgeMaHUq 31.12.2020
BGN'OOO

3r.t2.2019
BGN'OOO

BseN4aFrraq or KTHeHTH 250 218
B:enaannq or AocraBqurru l 3 90
flpegocraneHr4 3aeMr4 t88 t34
Apyrn B3eMaHr.rt 6 6
OFIIIO 457 448

qHTI C

flapnvHu cpeAcrBa 31.12.2020
BGN'OOO

31.12.2019
BGN'OOO

Ha:urqnocr e 6aHrcra v Kaca 434 533

Co6crneH KarrHTaJr 31.12.2020
BGN'OOO

31.12.2019
BGN'000.

3anucaH Kanr4Tan 63 63
Pe:epeH 28l  s 28 l  s
Harpynaua ne.rar6a or  MuHar ' l t4  foAHHH 4473 4126
Teryula neqa,r6a (sary6a) (20e4) 347

O6uo 5257 7351

18



Beper Typ AA
llpu.noxenue KbM roAnruHrrfl $uHaucon orqer za2020 roaltHa

7. Ilpuxogu

BuA :alr,uxeHrre 31.12.2020
BGN'OOO

31.12,2019
BGN'OOO

Krna gocraBr{r4t-ln H KnHeHTu B T.r{.:
docmaeuutlu
Kr\UeHmU

dpyzu xpedumopu

r24
65
28
31

182
98
36
48

Klna 6rolNera, B T.r{.:

mypucmuqecKu maKcu
ffC sa BHqcnHe
ror
MecmHu dauuqu u mqKcu
Kopnopamuaeu dautx

15
2
8
5

19
5
I

9

Krn neocoHala t7 7 1

Kr,u ocuryphreJrHH $oH4oae 11 26
OEIUO 167 254

llpuxogu 2020
BGN'OOO

2019
BGN'OOO

llpuxogu or ycr,ryru, B T.q.: 1028 1937
O XOTCJII,{EPCTBO 4r0 I  154
. HAEMI'I 555 649
. [apKVHf 63 134

Ilpuxo4u or npoAaxfla sa croKrr 150 439
Earancosa crofiuocr Ha npoAaAeHr,t croKr,r 121 ) Q27\
[oxo4 (sary6a) or rrpoAa]r(6a ua croKu 29 212

Apyru rprrxoAn 8 t1
. OTIIHCaHI4 3aAT,DKeHHt H 3aCTpaxoBaTenHH

o6e:urereHH.q
J l l

l lpuxoAu or SuuaHcHpaHe 76
@uHaHcowr [puxoArr, B T.q.

o Jlt.txBI{ no npeAOcTaBeHu TbproBcKH 3aeMI4
54
54

134
t34

OBUIO 1138 2294

19fodurueu (tuuancoo omqem 31 dexeuopu 2020



Beper Typ A{
Ilpll.noxeuue Kr,M roAuurHrlq QnHaucon orqer sa2020 roAr{Ha

8. PasxoaH

Pasxoau 2020
BGN'OOO

20L9
BGN'OOO

ParxoAlr 3a MarepnaJrnt B T.rr.: 422 508
o eJr.eHepf I4t 102 136
. BOAA l 3 / 1

o fopllBa, MacJIa 90 141
. MaTepUanU nOAApT,XKa 3 l 50
. 3AKVCKA XOTEJII4 A+ l 0
. KAHIIEJIAPCKI,IMATEPI4ANI4 8 l 3
. KOHCYMAT'IBA 109 56
. MATCPHATIIj 34 TEKYUI PCMOHT 65 79
PasxoAu 3a BbHrrrHrr ycJryrrr, B T.q.: 178 260
. TeneooH14 n l 5
. a6ouaneHTHoo6c:ryNsaue 41 49
. AaHbK crpaAfi, TEO, sacrpaxoBKH 43 46
o Ae3uHQeKUI4.rI, [OqUCTBaHe u rrpaHe 25 50
O TOKYIII PEMOHT 6 20
o fpaxAaHcKl4 AofoBopH

^ 1
Z J 30

. HAEMI4 il l 5

. TAKCI4 ANM.OOCJIDI(BAHE 14 KOMI4CI4OHHH t2 Z J

. oAHTOpCKO 863Hafpa)r(AeHHe 5 5

. OXpaHa H Apyrll BT,HIIIHH yOnyril I
ParxoAlr 3a aMopru3a urrH 322 313
PasxoAu 3a BTfHarpalKAeHHqt B. T.q: l t { 494

. ynpaBneHcKr4nepcoHan 21 25
PasxoAu 3a ocrrrypoBnrr 58 93
. nOO n A3llO i a

+ J 67
.30 l5 24
O OO,THI,IqHHPAOOTOAATCJI 2
Apyrn pa3xoArr 1984 232
. O6E3UEHKA HA AKTITBI{ 196s 20s
. qeyleH4e l{epcqHarr 2
. NPCACTABNTEJIHlI a

J t0
. CaI{KUlIlL V IMXBVI 3aKT,CHejIIl [JIa[IaHHt t4 l5
r 6parc Ha croKn 2
O6rqo pa3xoArr no HKoHoMrrqecxrr eJreMeHTH 3290 1900
@uuanconu pa3xoAu 4 7
O OAHKOBI,{ TAKCI{ 4 7
OEIUO 3294 1907
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9. HT,IIU Bbpxy [erlaJloaTa

IIOKA3ATEJIH 2020
BGN'OOO

2019
BGNIOOO

,{aHrvHa neqalba 3a foAnHara rro AaHT,rIHa AeKnapaur.rf (93) 405
Tercyur pa3xoA :a 4ar-rur< l0olo (40)
OrcpoueHn AaHbrIH - cBbp3aHH c BT,3HuKBaHe n obparHo
npoflBJreHr.re Ha AaHbqHr4 BpeMeHHM pa3J[rKII

5

O6uo pa3xoAn 3a AaHr,rIn orqereHu B orqera 3a
eceo6xnarHllfl noxon f, (40)

Bepex Typ A{
ilpu.noxeuue Kr,M roAlrurHuq $ltrancon orqer 2a2020 roArrHa

PasHeHne Ha AaHbrrHHr pa3xoA Ha AaHbrIH Br,pxy neqar6ara onpeAeJreH crrpflMo

10. Maryprrrereu aHaJrH3
flo-Aoly ca flpeAcraneHu $uuaHcoBl4Te aKTHBH HnacvBn Ha ApyxecrBoro KBM Aarara ua 6alauca,
fpyrll4paHl4 no ocTar:bt{eH MarypHTeT, onpeAeneH crrprMo AoroBopeHr4r MaTypHTeT H napHqHr,r
rlorollu. Ta6laqara e H3rorBeHa Ha 6asa Ha HeAHcKoHTT{paHr4 napHLrHH rroroUu u Hafi-pauua Aara,

11. Yupan,'reHrre Ha KarrHTaJra
C ynpae,reuuero Ha Kanl4Tara ApyxecrBoro rrenu Aa cBAaAe H noAAbpxa Bb3MoxHocrra, To Aa
npoAT,nxll Ia $ynxqnoHapa Karo 4eiicreaulo flpeAnpnrrue n La ocr4rypflBa cborBerHara
Bb3BpaulaeMoc'f Ha I4HBecTHpaHI4Te CpeACTBa Ha aKLIr{OHepHTe, CTOnaHCKH rr0Jr3r4 Ha ApyfHTe
3aI,IHTepecoBaHH nHqa v yqacrHur-tu B HefoBHfl 6lr:sec. Prxonolcreoro Ha ApyxecrBoro
Ha6rrcAaea KanHTaJIoBara crpyKTypa ua lazara Ha cborHoueHnero HereH Abnf KbM co6crseu
KarlI4TaJL HerHIa.fi A'bJlr BKnIoqBa KaKTo HereKyrrlr{Te 14 TeKyuIr4Te JTHXBeHH 3aeMH, HereKyrrlr.r 14
reKyqH 3aAbnxeHHtr HaMaJreHH C napHr{HuTe cpeAcrBa.

C

cqe'I'0B()/lHl{fl JITA

NOKA3ATEJII,I 2020
BGN'OOO

2019
BGN'OOO

CqeroeoAeH $uHancoB pe3ynrar (2099\ 387
Aanrrln Bbpxy neqal6ara - 10 % 210 (39)
Or Henpn:Harv cyMlr' B AaHT,qHara AeKnapar_lu.rr:

cBT,p3aHH C YBeJIHqeHHe (20s) f l)
O6uo pa3xoArr 3a AaHbrIu orqereHr.r B orqera 3a
sceo6xsarHur noxon

5 (40)

Ha KOtt ' I0 ts3eMaHe'IO, peCfl.  3aAT,n)KeHHeTO e H3I4CK HTE BKJITOTIBAT IJIABHHUI4 14 IIVXBVI.

31112t2020 A o l
Meceq

XUr'I.! ' IB.

Or 1-3
Meceqa
XIIJ'I.J'IB.

Or 3-12
Meceua
XHJI.JIB.

HaA eAna
roAr{Ha
XIIJI.JIB.

O6uro
XHJI.! ' IB.

Arcmueu
OHHaHcosH aKTHBH 188 I  358 t546
T:nproscrcH 83eMaHr4r r63 100 263
,[pyru reKyrrlu aKTVBt4 6 6
flapnuHu cpeAcrBa 434 434
Ilacueu
T:sprorcxu 3aA'bJr)KeHHt t ) n 124
.IIpylu 3aAr,r)Kerrut 28 15 43
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2020
BGN'OOO

2019
BGN'OOO

[rnr 167 254
llapuqHu cpeAcrBa 434 533
Hereu at" 'rr (p.I-p.2) (267\ Q79l
Co6crseH KarIlrrar 5257 7351
CrornorueHl{e nr,Jrr - KarIHTart (0,05) (0,03)

Bepen Typ AA
llpu,'roxeuue KT,M roAHUrHHq QuuaHcon orqer 2a2020 roAHHa

12. Caenrcu cbc cBr,p3aHll Jrrrqa
Cnrp:aHnre Jrr4rla Ha ApyxecrBoro ca:
. ApyxecrBoro I4 JII4tre, Koero npl4TexaBa rroBeqe or 5 Ha cro or aKIIIIHTe, I43Aa.{eHH c ilpaBo Ha

fJrac B Apy)KecTBoTo;
. JII4qATA, CAHOTO OT KOHTO YI{ACTBA B YIIPABNEHHETO HA APY|OTO;
. III4T\AIA, S qflfiTO YIrPABHTCNEH VIIIV KOHTPONCH OP|AH YqACTBA CAHO H C:btIIO }OPHAHI{ECKO HJIH

Susuuecxo JIt4IIe, BKJIToqL{TeJrHo Kofaro Snsnvecxoro ,Tr{rle npeAcraBJ'rf,Ba Apyro nnrle.

CAerxure cibc cBbp3aHure nl{qa ca ocr,urecrBeHu rrpr4 rra3apHu ycnoBur npHloxHMH H 3a cAenKI4Te
0 Heats'bp3aHl.{ JIHUa.

13. CupaneA!'rHBrr crofinocru cpaBHeHrr c rrpeHocHrrre croiinocru
Prxono4crBoro e I43BbpruH,'Io aHaJIH3 ua $uuaHcoBHTe HHcrpyMeHTH, no KoHTo [pyxtecrnoro e
c'lpaHa K'bM Aarara Ha (tuuaHcoBltt orr{er, 3a Aa 6lAar ollpeleneHH TexHI4Te cnpaBeAnHBu
crofiHocru 14 cr,orBerHl4Te HM HI4Ba B fiepapxuma Ha cnpaBeAJrHBHTe crofiuocru.

.{pyNecroo'ro He e crpaHa no $nuaHcoBH HHcrpyMeHTH, Ko}rro ce orquTar rro cnpaBeAJrHBa
croilHocr xrnt 3l 4enerr,tnpu 2020 ropasa. IlocoqeHara [o-Ao,ry lrH$oplaar\Hfl,3a cnpaBeAnHBH
crofrsocru e npeAcraBeHa eAr4HcrBeHo 3a rIenHTe Ha onoBecrflBaHero.
Prxoro4crBoro cqura, qe orqerHnre crofisocrH Ha cJIeAHr4Te SuHaucosrE HHcTpyMeHTH orroBap{T
Ha KpIrrepIiI4Te 3a rlacu$uqupaHe B Tpero HHBO Ha iiepapxurra Ha cnpaBeAJlHBHTe croftsocru u
ca pa3yMHI4 npu6nr4xeHVs, Ha rexHrzre crrpaBeAnuBu crofiuocrr.r:

r SnuancoBn aKrHBI4, BKJITqBauH TT,pfoBcKr.r r.r Apyrr4 B3eMaHHr (npuloNeulre 10) n
ilapnvH14 cpeAcrBa (npn,roNenne I l);

o tltuHaHcoBl4 IracHBH, BKJrloLrBaqr4 T"bproBcKH H Apyru 3aAbnxeHur (npu,lox<eHue l8),
[onyrreHu 6aurcoeN 3aeMlI (npra,roNenue l5) 14 3aAbJlxeH:zrfl. rro Jrr43r4Hf (nplr.toxenue 17).

xecTBoTo,, A/l e ocrulecrBu;ro cAenKH cbc cneAHHTe cBbp3aHH JrHIa
J\& Cnrprauo

JIIIqE

BUA ua cBbp3aHocr Onucauue Ha cnelrnara 2020 2019
BGN'OOO BGN'OOO

I ,,Crpofinercc"
EOOA

K:toqos ylpaBneHcKu
rrepcoHan

B:errlase rto npeAocraBeH
3aeM

221 230

@uHaHcos npHXoA 8 8
2 TK

ttKa3aHrbKt'

AA

K,rnqos yilpaBneHcKr4
IIepcoHan

BseNlaHe rro [peAocraBeH
3aeM

773 772

(DuuaHcos npHXoA 29 29
J ,,EBPOEYJI"

EAA
K,rro.{os yrrpaBJreHcKH
rrepcoHan

Bgeuase no npeAocraBeH
3aeM

552 2450

OaHaHcoe npHXoA T7 97
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Beper Typ AA
flpu,roxeulre KbM roAutrrHr{s Snuancon orrrer 2a2020 roAr.lHa

flpes oruerHl4t neplroA flpyxecrnoro He e H3Br,prxnno npexBbpnrHe ua $unavcoBu HHcrpyMeHTr4
MexAy orAenHHTe Hr4Ba Ha fiepapxurra Ha crrpaBeAJrlrBr4re crofinocru.
Ptxono4crBoro Ha ApyxecrBoro cql4Ta, qe npn cburecrByBarrluTe o6crorrercrBa rrpeAcraBeHnre B
orqer:a $unaHcoBoro cr"cro{Hue oueHKn ua $uHaucoBuTe aKTHBH vr fiaevlu ca Bb3Moxso saft-
HaAe)KAHr4, aAgKBarHlr H AocroBepHr4 3a ueJrnre ua $uuaHcoBara orqerHocr.

14. Aoxol Ha aKurrq

15. YclrosHn ar(TrrBr{ I{ fiacrrBrr

,{pyNecrnoro HrMa ycJroBHL{ aKTr4Br4 14 ilac:l.Br.

I 6. Brsnarpa)KleHr.rq Ha K,'rroqoBuq yrI paBJeHcKrr [epcoHa,rr
Haquc,'reHlare 6pyrrrr,r Bb3HarpaxAeHufl Ha pbKoBoAcrBoro Ha AppxecrBoro npes 2020 Bb3JrH3ar
sa2l xusr' rcea, (2019r.- 25 xlrn.nn.) 14 [peAcraBJrf,Bar KparKocpoqHn AoxoArd Ha nepcoHala. He
ca npeABHAeHI4 AoxoAH cneA npuKnroqBaHe Hapa6oruure orHoreHur c ApyxecrBoTo.

1.8. BnnqHHe Ha [allAeMuqra or Covid 19, nr,pxy gefiuocrra Ha Apy]KecrBoro u QuHaucoeure
My IIOKa3aTe,'IU.
flasAetrasra or COVID-19 n:npaBu cBeroBHara r4KoHoMnKa npeA TexKa HKoHoMr{qecKa Kpr43a.
,{efiHocrra Ha Apy)KecrBoro xoreJlr{epcrBo H pecropaHTbopcrBo 6eme sacerHara nprKo or
BbBeAeHI4Te or rtpaBuTeJlcrBoro orpaHurreHux. llpuxoguTe Ha AppKecrBoro, 6e:rextar crraA c[prMo
2019 roanHa or 47 Ha cro. Btnpercu rona, o6ave Apyx(ecrBoro ycnrBa la a,6upa Bcr.rqKr.r cBoH
TeKyITIH B3eMaHI4t I4 Aa noKpI4Ba Bcr.rr{KH cBoH TeKyu-lH 3aAbnxeHug. 3a ra 3ailagr4 foJuMa qacr or
nepcoHana cI4 ApyxecrBoro yqacrBa B nporpaMara ,,60:40" or Korro rronyqu SuHaucona
rloAKpera B pa3Mep sa 76 xLIJl.JtB. OcHoeHara sary6a Ha ApyxecrBoro HABa or o6e:qeurca ua
SnuaHconu aKTuBH B pa3Mep ria I 960 xHJr.JrB.
3a 2020 foAHHa crraAbr Ha npHXoAHTe e cr,npoBoAeH c HaMarqBaHe Ha oneparr4BHure pa3xoAq B
cbtul4re rtpottopllt4t4 ) 3a La ce orrlere nonoxr.rreneH oreparnBeH pe3ynrar (EBITDA) n pasuep rra
133 xnn. re .

17. Cr,6uruq c,'reA r rara na 6alauca
Clel Aarara Ha c:bcraBrHe Ha @HHaHcosHr orr{er yr ao
Prr<oeoAcrBoro He ca HaclL,[HnH Kopllrt4pan\v vnv 3HarI]rreJIHI4

23 .03.2021r.
Crapa 3aropa

AATaTA Ha [pr4eMaHeTO My OT
H e Kop H rnp aryu c's6urun.

BHTEJI:.

raHa leopruena,/

3rlt JIHr{Tene H Ar4peKTOp :

-"'

Onucasue Ha o6ercra 2020
BGN'OOO

2019
BGN'OOO

(DuHaHcoe pe3ynrar (20e4) 347
CpeaeH 6pofi arqnu 62692 62692
,Iloxol Ha eAHa aKrlr4q B JreBa (33.40) 5 ,51

foduuten (tanaucoa omqem 31 dexavopu 2020

til1"t
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