NOSSCHUTENHW BENMEXKW

no un.100 o, an. 4, T. 2 ot 3MMNUK oTHOCHO KyaHTym gusenonmbHTC" ACWUL, rp. Codhusa

33 YeTBBPTOTO TPUMECEHNE Ha 2018 .

HacTosiuTe noscHWUTENHW benexku ca W3roTBEHW Ha ocHoeaHue 4n. 100 o, an. 412 oOT
3aKoHa 3a MyBNUYHOTO MpeanaraHe Ha LeHH! KHixa (,3MMLK") kem 31 fekemspu 2018 r. BLB
Bpb3ka cun. 33a, T. 20T Hapen6a Ne 2 ot 17.09.2003 rog. Ha KOH

1.

OBLLW MONOXEHUA

,KyaHTymM AVBENONMBHTC ALICUL}, (,JpyxecTBoTO") € y4peaeHo B Tp. Cocusa Ha 18
oktomepu 2005 r. ¢ kanuTan 500 000 nesa W agpec Ha ynpasneHue yn. ,rnafncTon’
Ne 10.

Yypeputenn ca Ei Cu Kapner” EOOL, rp. Byprac (sanucano 350 000 akuwun,
npencrasnseawm 70 % oT kanutana) v ,KopriopaTuBHa TbProscka Banka” Al
rp. Cocoua (B KAYECTBOTO Ha ,MHCTUTYLMOHANEH MHBECTUTOP" MO CMUCHNA Ha 3MNNUK),
sanucano 150 000 akuwu, npeacTasnAsalln 30 % ot KanuTtana).

[lpy>ecTBOTO & BrMCaHo B TbProBCKNA perncTbp Ha Codpuiickn rpaackn CeA C PelueHue
Ne 1 ot 4 Hoemspu 2005 r. No pupmeHo Aeno Ne 12307/ 2005 r., napT. Ne 98521, Tom
1315, cTp. 47.

C Peluenvie Ne 736 — CWL| ot 30 HoemBpK 2005 r. KomucusaTa 3a puHaHcoB HaA3op
uspane Ha ,KyaHtym gusenonmsHTS” ALCWLL, p. Codhms nuueHs 3a u3BbpliBaHe Ha
[elHOCT KaTo OpYXeCTBO CbC creunanta VHBECTULMOHHA Lien n NoTBbpAK npocnexkTa
3a nybnuyHo npepnaraHe Ha 150 000 akuMu B pesynTaT Ha MbpPBOHAYANHOTO
yBEenMUeHe Ha kanutana Ha [pyecTsoTo.

B u3nbfHEHMe Ha W3nCKBaHwusTa Ha 3akoHa 3a [pyXecTBaTa CbC cneyuanta
uHBecTuumoHHa uen (,30CUL") un 3K, ca ckrioueHn cneaHnTe Aorosopi, KOWUTO ca
B cUMa ¥ KbM HacTOALNS MOMEHT:

T c obcnyxsalloTo ApYXeCTBO Kondoupma” ALl, rp. Codpns;

i ¢ GaHkaTta — genoauTap ,CocneTte YKeHepan EkcnpectaHk” All, rp. BapHa,;
f ¢ LeHTpaneH genosutap” All, rp. Codhusa un

i ¢ Bwnrapcka doraosa Gopca — Cous” All, 1p. Codhus.

Mpes M. aekemapu 2005 . felle ycneLwHo 0ChLEeCTBEHO MbPBOHAYANHOTO yBenuyeHne
Ha KanuTana Ha [pyXecTBOTO, KaTo BCUYK/ NPEeANOXKeH 3a Teproeusi npasa (150 000
Bpos) OAxa U3KyneHn u Gaxa sanvcany 150 000 akuuu. Kem HacTOALMA MOMEHT He ca
N3BBPLUBaHY NOCNeABaLM yBENNUEHNS Ha kanuTana.

Ha npoeepgeHo Ha 27.07.2007 r. peAoBHO O6wo cubpaHue Ha akuuoHepute Ha
JKyaHTym aveenonmvbHTe” AOCUL| e B3eTO pelleHMe 3a MpoMsHa Ha appeca Ha
yripasnexve Ha [pyXecTBoTo. HoBWsT agpec Ha ynpaeneHue € Ks. ,ButoLua’,
yn. ,KOHCTaHTUH MeTtkaHoB” N2 4.

B HavanoTto Ha 2008 r., B CbOTBETCTBUE C M3VCKBaHMATA Ha 3akoHa 32 TbproBCKUA
perucTbp JpyxecTBOTO € NpeperncTpupano B THProBCKUsi PErMCTbP KbM AreHunATa no
BMNUCBaHUATA.
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Ha npoBeneHo Ha 15.06.2009 r. peposrHo O6LIO cubpaHne Ha akuuoHepute Ha
JKyaHTym nveenonvsHTe” ALCUL] e n3bpaH HOB YNleH Ha CbBeTta Ha gunpekropute U
3mbrnHUTENEH AMPEKTOP Ha APYXeCcTBOTO.

KbM HacTosILLWA MOMEHT MpaBHOTO cbeTosHVE Ha [py»KecTBOTO € KaKTo crnegBea.

dupma LKyaHTym AVBENONMBHTC

MpaBHo - aKLIOHepHO [IPY)XeCTBO CbC creuuanda MNHBECTULIMOHHA
opraHusauuoHHa popma | Len

Cepanuiie rp. Codous

Apgpec Ha ynpaBneHue paiioH JloseHel, K. ,BuTtowa”,
yn. ,KOHCTaHTUH MetkaHoB” N2 4

EWK 131533240

MpeaMeT Ha AeiHOCT HaBupaHe Ha CPefcTBa Ypes usjasaHe Ha LeHHM KHXa
1 MOKYMKa Ha HeAB/KAMIA UMOTU W BELLHN Npasa BbPXY
HEOBWKVMA WMOTM, W3BbpLIBAHE Ha CTPOEKN n
nogobpeHns, ¢ Uen  MpeAocTaBfHETo UM 3a
ynpaBneHue, OTAaBaHe Mo Haem, NnsuHF unv apeHaa
W/ Wy nocnedgallata um npogaxta

Kanutan 650 000 neea, pasnpegeneHn B 650 000 6pos
OBUKHOBEHW MOVMMEHH) Be3HarnnyH1 akuum ¢ npaso Ha
rnac

CbBeT Ha AupeKkTopuTte e CTaHucnae HeHkoB AHaHueB — M3NbIHATENEH

ANPEKTOP,

e Credka Togoposa Hukonosa — npepceparten Ha
CbBeTa Ha QVPEeKTopuTe;

o [Metbp [leoprues [umuTpoB — 3AMECTHUK:
npeacenaten Ha CbBeTa Ha AUPEKTOPUTE;

MpepctaBuTencTBO OpyXecTBOTO Ce npeAcTasnssa oOT N3MbNHUTENHUA
nvpekTop — CTaHucnas HeHkoB AHaHneB

2. BAXHW CBHBUTUA, HACTBIUIN MPE3 TPUMECEYMETO U C HATPYNBAHE
OT HAYANOTO HA ®UHAHCOBATA roguHA 0O KPAA HA OTYETHOTO
TPUMECE4YUE

Mpes nepuoga 01.01.2018 r. — 31.12.2018 . peiiHocTTa Ha ,KyaHTym OVBENONMBHTC
ALICUL| Belwe KOHLEHTpUpaHa 0CHOBHO B peanuaupaHe Ha MocTbrIeHNs OT Haemn Ha
TBProBCcK MoLn B n3rpafeHnTe TbProBCKN LileHTpoBe B Tp. Cocpous, rp. byprac n
rp. Bermko TbpHOBO.

Ha 12.03.2018 r. ,KyaHTym pusenonvsHTe” ALCHLL e nomny4uno 6 MeceyHo
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npepussecTne ot ,3opa-M.M.C” 00[] 3a npekpaTABaHe Ha AOrosop 3a OTAaBaHe nofg
Haem Ha Marasu+ c nnowy oT 1067 KB. M, 4acT OT TbProBCKA komnnekc ,Mepkago',rp.
Benwuko TbpHOBO. [JOroBOp®LT € npekpaTeH Ha 12.09.2018 roga.

Ha 11.05.2018 r. mexay ,KyaHTym OVBEONMBHTC AACUL n ,3naTHo cbpUe 2002"
OO[l e cknroyeH HOroBop 3a oTaaBaHe nof Haem Ha MarasuH © nnowy oT 1067 KB. M,
4yacT OT TbProBCKA KOMMNEKC Mepkago”,rp. Bennko TbpHOBO. CPOKBT Ha AoroBopa € 10
FOAMHM,KaToO AOroBOPHT LU BIE3HE B cuna cniep ocsoboxaasaHe Ha Tbproseckara nnoty
OT JOCeralHus HaemarTern.

Ha 20.06.2018 r. ce nposese pefoBHO 0610 cbbpaHne Ha akunoHepuTe Ha ,KyaHTym
LOMBENONMBHTC” ALCWLL. MpoTokonsT OT nposegeHoTo OBLWO cbbpaHue e ornosecTeH B
e-perucTbp Ha Komucuata 3a chrHaHCOB HaAsop, Ha perynvpaHus nasap v npea
0BLLECTBEHOCTTa B 3aKOHOYCTAHOBEHUTE cpokoe. B cboTBETCTBUE C HOpMaTUBHUTE
nanckeaHus KyaHTym OMBenonvBLHTC ALCWUL|, e obsBuno oAUTUPaHNA rogvleH
thvHaHCOB OTYET 3a 2017 r. B TbProBCK/s PErcTbp KbM AreHuuns no envceaHuA.

Ha npoBefeHoOTO Ha 20.06.2018 r. pemosHo OG0 cbOpaHue Ha aKkuMoHepUTe Ha
SKyaHtym AVBENONMBHTC AIICUL| e B3eTo pelleHue npuBnNU3UTENHO 95,73 % ot
neyan6arta oT AenHocTTa Ha [ipy»ecTBoTo, CLrAacHO OAUTUPaHUS rofAulieH (PUHAHCOB
otyeT 3a 2017 r., KopurpaHa cboOpasHoO Y. 10, an. 3 oT 3akoHa 3a [pyxecTsara CbC
creuyanHa VHBECTULMOHHA Lern, B pasMep Ha 910 000 nesa aga Gbae pasnpepeneHa
KaTo AVBULEHT Ha aKLUMOHEPUTE.

Ha 26.07.2018 r. ,KyaHTym AVBENIoNMBHTC” ACWULL e HasHa4uno ArlekcaHabp
BecenuHos [OWMUTPOB Ha AMBXHOCTTa AVpeKTop 3a BPB3KW C VHBECTUTOpUTE, B
U3MNbIHEHVE Ha W3NCKBAHETO Ha Y. 116r oT 3akoHa 3a nyGnuuHOTO Mpeanaraxe Ha
LIeHHW KHIXKa.

Ha 19.08.2018 r. mexay ,KyaHTym ausenonwbHTe” ALCULL 1 ,Aytoctap” OO[ ce
CKIMIOYM AOMBIHATENHO criopasyMeHne KbM [J0roBop 3a Haem oT 18.09.2013 r., C KOETO
CPOKBT Ha [JoroBopa e YABIKEH C 5 /neT/ roguHW, cYnTaHo oT 18.09.2018 .

Ha 15.09.2018 r. ,KyaHTym aveenonmbHTe” ALICAL e npekpaTno CKrr4eHns ¢
,BAYMAKC BEBNTAPUS” EOOQ[, norosop 3a HaeMm Ha MarasuH 3a NpOMWULLNEHN CTOKN
B Briok ,B” Ha TbProBCKU LIEHTRP Mepxkago”, ¢ nnou 1 538 kB. M., rp. byprac.

3. BNUAHUE HA FOPEMOCOYEHUTE BAXHWU CBEUTUSA BBPXY PE3YNTATUTE
OT CMPABKUTE MO 4n. 100 O, Afl. 4,T.10T 3NMNUK

KbM Kpasi Ha 4eTBbPTOTO Tpumeceune ,KyaHTym nusenonmbHTe” ALCUL, otunTa
neuanba e pasmep Ha 1 024 xwn. nesa., hopmupaHa ot peliHocTTa Ha [JpyecTBoTo no
oTAaBaHe Mof, HaeMm Ha TbProBokA ueHTpose B rp. Codus, p. Byprac u rp. Benuko
TBpPHOBO.

4. PA3KPUBAHE HA NH®OPMALIMA MO MMABA IV OT 3acuy

Kbm 31.12.2018 r. 100 % /cTo npoueHTa/ OT aKTuBuUTe Ha ,KyaHTym ,ﬂ.U’iBE—,‘ﬂOHM'bHTC"
AICWL ca B pesynTar Ha pefHocTTa no un. 4, an. 1, 1. 2 ot 34CNLL.
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Kem 31.12.2018 r. 100 % /cTo npoueHTa/ oT BpyTHUTE MNPUXOAY Ha ,KyaHTym
ausenonwsHTe” A[ICHL ca B pesynTaT Ha feiiHocTTa no un. 4, an. 1, 7. 207 30CHL.

Kem 31.12.2018 r. ,KyaHTym ausenonvsHTe” AOCUL He e oBeaneunno Hyxan
3afbIDKEHUS N HE € NPefoCTaBsAro 3aemu.

Kem 31.12.2018 r. ,KyaHTym aveenonmbHTCe” ALICHLL He e MHBECTVPAano HUKakea 4act
OT KanuTana cu B obcnyxsaLlo APYKECTEO.

Kbm 31.12.2018 r. ,KyaHTym avsenonmbHTC” ALICWLL He e nHBecTuparno HVKakBa 4acT
OT aKTVBUTE CY B CrieLyanvanpanii ApyxecTsa no ur. 22a, an. 1 ot 34CHL.

Kbm 31.12.2018 r. ,KyaHTym avsenonvisHTC” ALLCULL He e nHBECTUPaNO HUKakBa 4YacT
OT aKkTMBUTE Cu B MOPYTM APYXecTa CbC crneuuanta WHBECTULIMOHHA Len,
CEeKIPUTUBMPALLIW HEABIDKMIA UMOTU.

5. OMUCAHUE HA OCHOBHWUTE PUCKOBE 1 HECUIYPHOCTW, MPEQ KOUTO E
N3MNPABEHO [PY)XXECTBOTO MNPE3 OCTAHATATA YACT OT ®UHAHCOBATA
FOANHA

[lpy>kecTBOTO € u3npaseHo npen oBLUNTE PUCKOBE N HECUTypHOCTW, KOWTO 3acaraT
BCMUKM MKOHOMMYeckM cybektn W 3aBUCAT OT korneBaHns B MOnUTUYEcKaTa,
MaKpouKoHoOMU4ecKaTa v 6usHec cpepata. Tyk moraT A2 B6BbaaT OTHECEHW:

onumuyecku puck — wspassBa ce B MpAkara Bpb3Ka Mexay nonutudeckaTa
cTaBUMHOCT W OTpaXeHweTo W BBPXY MKoHOMUKaTa. B Peny6nuka bbnrapus
NoORUTMYecKaTa cTaBUNHOCT Ce OCHOBaBa Ha CbBPEMEHHI KOHCTUTYLIMOHHW NPUHLWMNA —
MHOromapTUiiHa napnameHTapHa cucTema, pasfenenve Ha Bnactute n ap.

MaKpOUKOHOMUYECKU PUCK — MOXe n3passiea ce B pasnuyHW mpouecu 1 chbuTNs,
BOJELM [0 pesku KorebaHus U HeraTVBHO Bb3feicTene Bbpxy OusHec cpeaara.
yBenu4asaHe Ha AaHbyHaTa w/ WA ocurypuTenHaTta TeXecT, CBETOBHaTa
/KOHOMUYECKa Kpusa W HeraTuBHUTE mocneanun, BKMIOUYUTENHO OTPaXKEHWETO BBPXY
pacTexa Ha BBI; HapywasaHe npUHUMNUTE Ha BanyTHWA Bopa.

BasymeH puck — CBbp3aH e ¢ Husata Ha cTabUMHOCT Ha AafieHa BanyTa U OTPaXEHNETOo
i BBPXYy WKOHOMMWYECKaTa ctabunHocT. Ypes BbEEXAaHE Ha BanyteH 6opa C
(uKcupaHe Ha Gbnrapckua ies cnpamo €BpOTO TO3W PUCK € MUHUMU3NPEH.

WHcbnauuoHeH puck — cBbp3aH e C HamansBaHe Ha mokynaTtenHaTa crocoBHocT Ha
nafeHa BanyTta W noBulleHve Ha 0BLOTO LieHoBo paBHUe. Crief BbBexXAaHe Ha
BanyTeH 6opA WHrauusTa Hamanssa [0 HWBa, 3aBUCELM OCHOBHO OT BBHLUHN
thakTOpH, KOETO € MpeanocTaska 3a 06lLja MaKpONKOHOMWYECKa CTabNIHOCT.

[Ipy’KeCTBOTO, CBILUO Taka € W3npaseHo v npef pepuua CneumduyHu puckose
HEeCUrypHoOCTM, CBBbp3aHM CbC cneundmkata Ha [pyxecTBOTO (npyecTBO CBC
cneunanHa VHBECTULMOHHa uen) ¥ CbeC cneuudukata Ha Ccektopa, B KONTO
OCBILIECTBSBA CBOATA AENHOCT — HEABWKAMUTE AMOTL.
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[NazapeH puck — CBbp3aH € C Bb3MOXHOCTTa A3 6bOaT peanuavpaHu saryou nopaiu
HEBNaronpuUsTH M3MEHEHUs B LieHUTE Ha HEeABWX/AMUTE VMOTH, LieHHWTe KHWXa,
nasapHUTE NUXBEHU NPOLIEHTM, BanyTHUTE Kypcose 1 T.H. C ornepn Ha cneuucnyHaTta
neiiHocTTa Ha [IpyXecTBOTO — CEKIpUTU3ALMA Ha HEABIKIMIA UMOTW, AMHaMUKaTa Ha
nasapa Ha HeaBWXUMUA UMOTH (BKMKOUUTENHO koneBaHusiTa B pasmepuTe Ha HaemuTe,
NpOMEHWTE B 3acTpaxoBku, Pasxopv Mo MNOAAPBHKKA, npoMeHW B LUeHUTe Ha
CTPOWTENCTBOTO W Ap.), Lie WMaT Mpsik U OonpeAenall echekT BLpXy pasmepa Ha
neyan6aTa, peanuavpana ot [ipyxecTBoTo.

JTukeudeH puck — CBbp3aH € C Bb3MOXHOCTTa 3a peanuavpaHe Ha 3arybu nopasu
HERB3MOXKHOCT Aa ce npopage nafeH akTus Ha cToMHOCT Bnnska fo crpaBeanueara My
npv HyXga OT NKBWAHW CPeAcTsa 3a MOKpUBaHE Ha KpaTKOCPOYHU 3adbIDKEHUA. C
orfien Ha cneuudukara Ha AeiHocTTa Ha [pyecTBOTO, OCHOBHATa 4acT OT aKTUBUTE
My ca HEABWKMMW UMOTM, Nopaau KoeTo BeAKa HebnaronpusaTHa NpomsHa B nNasapa Ha
HeaBWKAMUTE UMOTH, 611 YMana NpsAKo OTHOLLEHNE KbM TO3U creunuy4eH puck.

Puck, cebp3aH ¢ ObJ2080 ¢huHaHcupaHe — CBbp3aH € ¢ HebnaronpusaTHN CLOUTUS,
KOWTO 3aTpyAHsBaT 0GCMYXBAHETO Ha NMpUBRNEYeHO chuHaHcupare — G6aHKoBU KPEANTY,
0BnUrauvoHHn 3aemu u T.H. B cnyyaii, ye [pyxecToTO huHaHcupa 4act oT
VHBECTULIMOHHUTE CU MPOEKTU 4pe3 NPUBMEYeHO chvHaHcupaHe, To Moxe A2 6bae
VU3npaBeHo Mpef, crneuuduyHu puckose, a8 UMEHHO He[OCTUr Ha ornepaTyBHU NPUXoAN 3a
oBCryKBaHe Ha KpeauTuTe, HEeBB3MOXHOCT 33 pasnpedensHe Ha AUBUAEHTY,
peanuavpaHe Ha MNpefocTaBeHu obesnevyeHnss BBLBE Bpb3Ka C MNPUBMEYEHOTO
duHaHcupare. Tyk CbLio Taka Moxe Aa 6bae OTHECEH W NUXBEHWUA PUCK, KOWTO €
cBbpsaH C Bb3MOXHOCTTa 3a HamanAasaHe CTOMHOCTTa Ha [fafeHa WHBEeCTUWA, B
pesynTar Ha HebnaronpuATHA USMEHEHVA B NUXBEHUTE MPOLIEHTH.

Hapen ¢ MOCOYEHUTE MO-rope pUCKOBe, [Ipy>eCTBOTO € U3MpaBeHo U nped peauua
onepaTBHM PUCKOBE, CBbP3aHV C AENHOCTTa My

. B3eMaHe Ha MorpellHyn WHBECTULMOHHW pelleHna  OT yrpaeneHneTo Ha
LpyxecTBOTO;

- HEBB3MOXHOCT 3a cTapTupaHe peanusauusaTa Ha nnaHyupaHn NpoekKkTy,

- HeuaMblHEHVWEe Ha AOroBOPHU 3aAbIKeHWs OT cTpaHa Ha 06cnyKBaLLOTO
LPYXECTBO;

- agMuHMCTpaTMBHa wnv Ap. BuA 3abasa B npoueca Ha npugobvsaHe Ha
HEOBKAMUA UMOTW;

- HepobpochBECTHU HaemaTenu Ha HegBKUMU UMOTU U T.H.

UHOOPMALMS 3A HOBOBB3HUKHAIU CbLUECTBEHU B3EMAHUA W/
UM 3AOBMKEHMA HA  OPYXECTBOTO MPE3 YETBBPTOTO
TPUMECEYME HA 2018 T.

Mpes OTYeTHUS NEepuop HAMa HOBOBB3HUKHANM CbLUECTBEHN B3eMaHua Win
3a4bmKeHus 3a ,KyaHTym aveenonmbHTC” AQCHLL.

CKNIOYEHU COETKWA ChC CBBbP3AHU JNIALLA w Wi
3AUHTEPECOBAHM NIULIA
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Mpes OT4YETHUS NEPUOA JKYAHTYM OMBENONMBHTC" AACWULL e cKmioHnno
OOMbIHUTENHO criopasymeHme KeM J0rosop ot 11.06.2014 r. ¢ npeaMeT oTAaBaHe Nnoj
Haem Ha MarasuH 3a MoAoBM HACTUMKM, 4acT OT TbProBCKW KOMMMEKC .Mepkapno”, rp.
Benuko TbpHOBO, ChC 3acTpoeHa niow 976 KB.M CbC cBbp3aHo nuue — Kapreke 1" AL,
rp. Codus. Caenkarta e ckrodeHa no pepa Ha un. 114 v cn. oT 3akoHa 3a nybnu4HoTO
npeanaraHe Ha UEHHW KHWKa, KaTo pelLeHneTo 3a OBracTsBaHe Ha CwnBeTa Ha
LUpeKTopuTe 3a CKnloysaHe Ha MocouyeHaTa CAenka e B3eTo Ha MpoBeAeHOTO Ha
20.06.2018 r. pegoeHo O6LLo cbbpaHue Ha aKLMoHepuTe Ha [JpyxecTBoTo.

18.01.2019 .

CraHucnae AHaHueB
W3nbnHuTeneH AUpeKkTop



