T'OJINIIEH KOHCOJIHIUPAH JIOKJIAJ 3A IEHHOCTTA
HA ,, ATBEHA” AJ{
KBbM 31 JJEKEMBPH 2015 I".

PT)KOBU,‘IC'I'P:OTO [IpeacTans CBOS IroJHIIcH KOHCOJ[I/L’IH_['J&H JOKIan 3a ,ELGFI}.-I(]CTTEI Itd
['pyna . Anbena” Al kbm 31 nexemnpu 2015 T,

L.LOIMMCAHUE HA IEMHOCTTA

HpyxectBoro-maiika . AunbGena” AJl e waii-ronsvara  XoTendepeka KOMNanus B
Bonrapust.  JlpykecTBOTO ynpasisiBa MHOMKECTBO IBIUCPHH KOMIAHMM B HHJIYCTPHH,
TOJIKPEILAIIA  OCHOBHHUS TYPHCTHUCCKM OM3HEC - TPAHCIIOPT., MEIMIMHA M OalIHeO0J0rusl,
TYpOIIEpaToOpCKa JICHHOCT, CENICKO CTOMAHCTRO, CTPOUTEIICTRO.

C pasnmopexnane Ha Munncrepeku cbeer ot 1991 1., ¢106pasHo u3KCKBaHWSTA Ha
Toprosexus 3akon, chinectsyBamara or 1969 r. Hopxasna  Qupma “Anbena” e
npeobpasysada B EOHONHYHO akiuoHepHO japyxkecTso “AnGena” EAJL, BrocieacTsue npes
1997 r. npeoGpasysano B akIMOHEPHO JAPYKeCTBO. ,Aubena” AJl e nyGanumo JIPYIKECTBO,
HHWTO aKIlMK Cce ThPryBaT Ha benrapekara dorosa Gopea.

[lpenmernt Ha nefinoct Ha “AnGena”AJl e npeanarane na 3ABBPIIEH TYPUCTHUYECKH
MPOAYKT Ha MCHKIYHAPOJIHUsL M BBTPEIHUs nazap. Ilo koHKpeTHo, Topa ce u3passiza R
CHC/HHTE JCHHOCTH: XOTEIHEPCTBO. PECTOPAHTLOPCTRO; NPOAakOa Ha CTOKH OT BHOC W
MECTHO  IIPOU3BOJICTRO; BLHIIHO-HKOHOMMWYCCKA  JICHHOCT; MpejlocTasgue  Ha
MH(OPMAHONNN, KOMYHAJIHO-OMTOBM, PEKIAMHM, CHOPTHH., aHUMALMOHHH, KY/ITYPHH M
Apyru BUJOBE YCIYTH, CBBP3aHM C MEOUKIAYHAPOJHHS U BBLTPEIICH TYPU3IBM: M3IpaiK/IaHe.
paspaboTRaHe W OTAABaHE 10/l HACM HAa O0EKTH; OXPAHMTENHA JEHHOCT ~ B ChOTRETCTBUE C
JISHCTBAIIOTO 3aKOHOATEIICTBO U CIIEN MOIYYaBaHe Ha HeoOX0MMOTO paspellieHie,

CeBKYNHHEAT TYPUCTHYECKU MPOJIYKT Ha “AnbeHa” AJ] BKIIOUBA CIENHUTE OCHOBHU
HallpaBJIEHHUS:

e Homysku B xoTellckara 6a3a Ha KOMILIEKCA, KOATO [PE3 MOCHEHUTE TOUHN B CIIEACTRHC
Ha MpEANpreTata HHBCCTUIHOHHA TIPOrpaMa 0T PhKOBOACTBOTO HA (DUpMATd, B 10O-ToJsgMaTa
CH 1acT € MOJIEpHM3UPaHa U TIpe/ulara Ha TYPUCTUTE KOM(OPTHA 00CTaHORKA.

o XpaHeHe W pasBACUCHHS NPEANATaHM OT peCTOPaHTH, CcHek-Gapose. Gapose U
CJIA/IKAPHUIIH; '

e CroptHH yciyru: Gorat Habop OT yCIHyrH, Cpell KOWTO YCIYTHTE Ha KOHHA 6a3a, axT-
Kiy0, TEHHC-KOPTOBE, MOKPUTA CTIOPTHA 3ajd, CHOpTeH KoMmIuieke “Asbena™. 7 dyTGonmu
AIpUING. JIMICH3MpaH Tepen 3a Xokel Ha ‘rpesa, Konna Gasza, MHoro6Gpoiinm tenuc Koprose.
Oacefinu u Oorara rama oT ChbOPBKCHUS 3a BOJAHM CHOpToe Ajlena npeiiara Ha CBOMTC
FOCTH BB3MOJKHOCTH 3a NpakThKyBane Ha vaj 42 suaa criopr. Ot 2014 rojuna B Komiekca
(GyHKIMOHMpa U akBaapk . AKBaManus’,

e KoHrpecHu MeponpusaTus — ¢ KOMQOPTHHTE CH KOHI'PecHHU 3any Asbena e npurerarelich
HEHTBP 34 YYACTHHIMTE B KOHTPECHH MEPOINPUSTHS KAKTO OT HAIMOHAICH., Taka M OT
MEXKIYHAPOIEH XapakTep;

* Thprosus — IMPOK aCOPTUMEHT OT CYBEHHPH M XYIOKECTBCHH IIPOU3BEICHHS, KAKTO N
XPaHUTEIHU CTOKH U CTOKH 3a OuTa;

e CIIA yenyrm — Cna uentspbT Bxoren "®uamunro I'pani” pasuoniara ¢ akpa 30Ha-
3akpuT Oacelin, cayna, mapna Gansg u Kanpapuy™m. Ilpemarar ce paznoo0pasHn KO3METHUHN
IPOIIEAYPH U MAaCHKH,



~Anbera"AJl npurexasa M yupasisBa MHOKCCTBO ABIEPHH KOMIAHMW, OOC/MHENH B

Mxonomuyecka ['pyna "Anbena",

* Or TIX ¢ OCHOBHA JICHHOCT CHINO XOTEIMEPCTBO, PECTOPAHTLOPCTBO H TYPHIBM Ca
wbsnara Jlaryna” AJl, .Ilpumopcko Kny6” EAJl u ,Hotel des Masques” AH3zep,
[sefinapug.

[TapanienHo ¢ ocHOBHAaTa TypHCTHYECKa JCHHOCT ca PasBHTH CIEIHMTE JICHHOCTH.
HOJIKPETISAIIN OCHOBHUS OU3HEC!

o Typoneparopeka fefinoct, opranu3upane Ha eKCKYP3HH 0 MEPONPHSTHSI, KOHIpeceH
TYPH3bM, TPAHCIOPTHA ACHHOCT M OTAaBane HA ABTOMOOWIN 10X HaeM — upe3
~Anbena Typ” EAJI, xakro u upes ..®namunro Type” EOOJT che cefanuiie B ['epmanus

¢ Meguuuneka w GanHeosormyHa AedHocT — upes . MeJMIHHCKY Ieurnp ,Meanka
Anbena” EAJL u wefinure jbuiepHM spyxectsa  Crnemmaimsupana  Bojnuua  3a
Pexabumuraums ,,ChP Meuuka — AnGena™ EOOJT u ~Hporepun Menka AnGena”™ EOOJ.
KaKTo u 3apapHo yupexienue ,,.3Y Mejuka Anbena™ Al

* 3emenenne U MPOU3BOACTBO HA CEJICKOCTONANCKA NPOAYKIHS — Upe3 IpykecTsara
.Exo Arpo” Al u ,.Exoron” EQOJ1

e Crpourenctso —  Exocrpoit” AL ..Axtus cun’ QOJ]

* ABHOJCHHOCT u JIeTHI A eiinocT — upes ,,MuTepekait™ AJ]

* MuBecTHHMH B WHCTANAIMK 32 HPOM3BOJICTBO HA CIEKTPUYECKA CHEPIHS OT OTNALbIH U
buomaca -, Jlepneryym Mo6une BI™” EAJ]

e HNusecrnnmu B REAL ESTATE — | Tuxus ket AJ]

_,[[’b[llepllld"[‘e OPCOIIPUATHA, CTPaHHTE B KOWTO ca pPETHCTPMpal M TPOIICHTa Ha
cOOCTBEHOCT B Te3H HNPCOIIPHATHS Ca KaKTO Clle1Ba;

Jbmepnu penpuaTHs perucTpUPAHU B CTpaHATA: [Tponent Ha HHBeCTHIHATA
31 nekemBpu 31 nexemMepH
2015 2014
Meunuacku neHTsp Mejpuka AnGena EAJL — k.. 100 100
Anbena
Crennamizupana 00JHHLE 3a pexabuanTarus 100 100
Menuka Andbena EOOJ] — k.x. Anbena
AnGena typ EAJl — k.x. Anbena 100 100
Exonnon EOOJ - rp. Ho6puu 100 100
Ipumopexo kinyd EAJL - rp.IIpumopexo 100 100
Wntepckail All — c. JlecHoro, Enun Ienmun 99.99 99.99
Exoarpo AJ] — k.x. Anbena 97405 97.05
bsanara naryna AJl - c¢.TonoJa, ob6immna KapapHa 90.21 90.21
Exocrpoit Al — rp./lobpuy 67 07
Tuxus kpr A/l — rp.bamynk 75 [
[epnieryym Mobune bBI" AJ — k.kx. Aubena 47.59 66.10



A bIepHu NpeAnpUSTHS pErucTPpUPAHN B Y4yROUHA: lponenT Ha HHBECTHIIHATA

31 nexeMBpH 31 nekeMBpH
2015 2014
Xoren ne Mack AJl — Anzep, [lseiinapus 84.38 84.38
Busut Bearapus EOOJ] — Pymbius 100 100
@namunro Type EOOJI - I'epmauust 100
Mbmepun npeanpuarus na [bmepuure apy:kecTna: IIpouenr na unBecTUNHsITA
31 nexemMBpH 31 nekemBpu
2015 2014
Akt CUIT OO/] - abIiepHo JIpyKecTBO Ha
WMurepekaii A/l u aconuupano Ha Exocrpoit AJl 90.09 90.09
®namunro Type 'epManus - ABUICPHO JPYIKECTBO 84.38
ia Xoten e Mack AJ|
HIT Exoctpoit Yipaiina — IbIIEPHO JpYIKECTBO Ha 67 67
FExoctpoit AJl
Hporepun Meauka AnGena EOOJL — ibiuepHo 100 100

ApY)KecTBO Ha MeMIMHCKH HeHThp Menuka
Anbena EAJl — k.x. Anbena

Hpyxecrsara Ilpumopeko xkiy6é EAJL m WMurepekait AJ] ca uySnuuHu, chriacHo
3akoHa 3a TYOJIMYHO mNpejnaraHe Ha LEHHM KHIDKA W ca BOMCaHu B Permcrhpa Ha
myOJaHuTE Apy)KecTa BoJeH oT KomucusTa 1o (GuHancos Haazop.

lpes romguuara Jpyxectsoro Makka e npunobuio 100 % or nanosere na GaaMunro
Type EOOJL — I'epmanus

[Ipes 2015 r. C/] ma ,,Anbena” AJ] mane chriiacue 3a yBenMuaBaHe Ha KanuTana Ha
»EKO Arpo”All ¢ HemapuyuHa BHOCKA — B3¢MaHE 3a IPEXBbPISIHETO HA HeMaTepHale akTHB —
MpaBo Ha [OJI3BAHE HA U3TPAJIEH COHAaNKeH KiaJieHell B pasmep Ha 645 908.60 s,

ﬂp)’}[(e(."l'ﬁkl'l"ct B KOHUTO prua']:a YHIpaxKHIBa 3Ha4YMTCIIHO BIIHAHHE, [(I.laC-[/I(1)[/1]1111}]21[-11'1
KaTo acoluupany upeipuatus kem 31.12.2015 r. ca:

31 nekemBpy 31 jeKeMBpH

2015 2014

AnbGena Musect Xommuur AJl 7.41 7.41
Anbena Artotpanc A/l 28.95 28.95
3npasno yupexaenne Menuka Anberna AJl 49 49
~Menurmaekn neHTsp Mejmke buarapus™ OO0/, 40 40

upes Meaunuucky neHThp Menuka Anbena EAJ]

Nusecruimara B Anbena Musect Xomwmur AJl e npejictapeHa Karo MHBECTULIMS B
ACOLUMHUPAHHU IIPEAIIPUATHSA, T KATO OIEHKATa €, 4e [ pynara uma 3HaAYUTETHO BIMSHHUE.

B koncoimuupanus (UHAHCOR OTHET MHBECTHUMH B ACOIUMPAHM [PEUIPUsSTUS Ca
MpeACcTaBCHu Mo METO1a Ha COOCTRCHUS KalluTall,



2. IPETJIE HA TEMHOCTTA TIPE3 2015 .

2.1. PazguTHe B pe3viararu orT aelidocrra Ha 'pynara

lpes 2015 r. mpuxojure oT JeHHOCTTA HA HKOMHIYECKa rpyna AJbena ca B pasMep Ha
90 677 xun.s. 3a npeiaxonnata 2014 r. peanmusupanuTe NPUXOMM ca B pasmep va 98 522
XHMILJIB.

prnam peaIM3dpa 3HaAYMTe/IHa HacT OT l_J]JO,-'.la}I{ﬁHTC CH Ha BBHUIHH T1a3ap.
JluHamiikara Ha CTPYKTYpaTa Mo Ma3apd € CUJIHA, HO MOrat aa Oh1aT OTKPOelH KIOYOBHTE
nasapHu cerMenTy — Brrpemren nasap, Pycus, Pymbrusg u ['epmanus.

Ilpuxoau ot mponax6u 0o KIOUOBM lazapy, Ha Gaza ua ALPIKaRaTa, OT KOSTO €
KilHeHTa:

2015 2014
BGN'000 BGN'000
I'epmanns 11775 10 640
PymbHud 11442 11243
Pycus 10 863 |8 337
Borpemmen nasap 25 762 26417

Cnpsamo npenxoyunara 2014 r. npuxoauTe o1 geiHOCTTa ¢a ¢be 7 845 XUILIRB, HIM Che
8 % no-mMajiko.

ITo Bugose HPUXOIHUTE OT JefiocTTa ca NpeAcTaBcHy B ClIcaHaTa tabiunua:

2015 2014

BGN'000 BGN'000

[puxonu ot nponakba Ha yeIyra 408506 41061
[lpuxonu ot npopaxta Ha CTOKH 37821 37885
[Tpuxonu oT npojaxda Ha NPoaYKIINS 6601 13434
[Ipuxoau ot Haemu 5399 ) - 6142
Obuwo - 90677 98522

B 1.u. [lpuxomu oT nposaxda Ha npogyKIus:

2015 2014

BGN’000 BGN000
[Ipuxonm or CMP 1633 6064
En.eHeprus 2950 3419
CeNlcKoCTONaHEKA NPOAYKLIMS 1476 2534
AnapTamMeHTH 107 944
BeToHoBM m3nenus, cTpoUTeiHM eMecH, Oou ) 43 473
OB 6601 13434

Hpyrure noxonu na I'pynara npes 2015 1. ca B pasmep Ha 2 646 xuiii. Te sxmousar
[PUXOJHA OT HETCH pe3yarar OT [OPeoleHKa Ha MHBECTULIMOHHW WMMOTH. U3JIHINBIU OT
MaTepHAIIHK 3allacy, OTIHCAHM 3aJB/IKCHHS, 3acTPaxoBaTe/lHd 00C3IeTEHHs, TIPUXOAH OT
(unancupanus 1 Jpyru. [lo BuaoBe QpyruTe J0X0/M ca MpecTaBeHu B cieHara tadauia;



20105 2014

BGN’000 BGN'000
EdexrT 0T onenka Ha HHBECTHUHOHHU HMOTH B T.4.: 23 (72)
- 3arybu oT cnpaBe/yiMBa CTOMHOCT (136) (627)
- neuandu oT clpaBeTMuBA CTOMHOCT 159 555
[puxonm or nponaskGa Ha UMOTH, MALIMHH M ChOPBIKEHUS 14 176
banaricopa cTOHHOCT Ha NTPOMANEHN UMOTH, MALLKMHHU W
CbOPBIKEHHUS (1) (776)
[Teuan6a ot upogaxGa Ha UMOTH, MANTHHH |
CHOPbKEHHA 13
[Tpuxoau ot nponaxkGa Ha matepuanu 192 6Y
OrueTna CTORHOCT HA NPOJAJICHUTE MaTEPUANTH (69) (4)
Ileuanba ot npoaaxda Ha MmaTepuain 123 65
OTnucany 3abJKEHNS 91 124
Manuuinsim Ha matepuaiti 3anacu 227 J
[Torynenn obesiererus 449 1573
[Ipuxoau ot puHaHcupanus 1483 1011
VHdpacTpykTypHu cbopbikeHig 336
Hpyru __ 237 _ 253
O6o | 2646 _ 3507

Crpsamo mpefxojHara rojiiHa JPYruTe J0X0/ M ¢a ¢he 861 Xmnis, uiu ¢ 25 % mo-
Mauiko. Tosa ce IbIDKK Hall-Beue HA MPUXOUTE OT NOTYYEHUTE 0BE3IETECHUS TTOMYYEHH [1PE3
IPeJIXOHATA FOIUHA.

Pasxoamre 3a neliHocTTa Ha HKOHOMMYECKA Ipyria Aibena BIOYBaT cebecToiinocTra
Ha NPOAaXOUTe W OOLINTE W aAMUHMCTPATUBHM pa3xo/u. Te ca na obuia croitnoer 83 620
XunB., ¢ 7 715 xuin. B, nau ¢ 8 % no-manko crnpsmo npeaxoasara 2014 r. [To Buiose
pasxoauTe Ha rpyrara ca HpeJICTABCHY B cie)iiara Tabimia;

2015 2014

BGN'000 BGN'000
Pasxoau 3a matepuasnu 12869 16693
Pa3xo/u 3a BbHIIHK yCIyry 17396 20785
Pasxo/iu 3a nepcoHana 22598 23877
Pazxoau 2a amopTH3aL MK 16410 14376
Hpyru onepatusHy pasxoau 1882 2350
CebecToHHOCT Ha MPOAAACHHUTE CTOKH 13148 12662
M3menenue Ha 3anacuTe oT NPOAYKIMA U He3aBbPLISHO
[POU3BO/ICTRO (542) 1286
[Ipupact 1 npunnoau (141)
Paszxonu 3a npugobusane Ha aKTUBH 110 CTONAHCKU HAYMH o (694)
Obuio ] 83620 91535

Heruara neuaada 3a 2015 r. e B pasmep na 5 675 xuaas.. ¢ 1 035 xuinos. uin ¢ 15
%0 110-HUCKA CHPAMO peaisupanarta rnpes npeaxoanara 2014 r. Hernara nevan6a za 2015 1. ¢
pasipezieliefa, Kakro ciensa: 5 757 XUILIB, — Ha MpUTEKATEIMTE HA COOCTBEHNS KaluTall Ha
apyxectBoto-Matika /3a 2014 r. — 6 731 xumas./ u (82) XUILIB. — 38 HEKOHTPOIUPANIOTO
ydactue /3a 2014 r. — (21) xunais./. OCHOBHMTE NOKA3ATEIN Ha IpynaTa ¢a NpeicTaBeny B
clieiHarta Tadsuma:



B TlokasaTen /Xun.in./ 2015 2014 Pasanka
[Tprxoau ' ) ' 90 677 98 522 7845
CeBecrolinoct Ha nponaxGure - - ___?_2 4 16| 2110 :3694
BpyrHa neuanta 18 261 19412 -1 151
,Llpyﬁr JIOX0H i 2646 3507 -861
E)__GL_uH H aﬂ-_.\-|lx-1-1ﬁf|c|‘pa1"nn|11;j pasxonﬁ _ ” _' -_l 1204 B j_iE 2-2_5 —_I 021 |
[leuanba ot onepaTueHa jickiHocT 9703 10 694 -991 |
Dunarconu |1pnxoml B _ 560 486 74 |
‘DHHAHCOBH pasxoam ' 3012 2 604 408
[l oT neuantata ta aCOLl:HHpaHPl npy’KecTBa -93 100 -193]
O6eslieHKa Ha HETEKYILN AKTUBH, IbpIKaHH 3a _ 261 1 19] ' -930
npoaaxda
TlevanGa npeau obnarase ¢ -k _ 6 8§97 7485 -588
Haink B’bpxy" nevanGara _ 1222 - 775 447
Herna nevanGa 3a roaunara 5675 6710 1035

2.2, llokazaTe/am 110 OTIAEJHH APVIKECTBA

“Aabena” AJ

IIpez 2015 r. b Bakanumowno cenmiue Anbena Gsxa peammsupann 1 233 X,
HOWYBKH, ¢ 4 % mo-manxo cmupsmo 2014 r. Cupsmo upeaxonnara 2014 r. peer Ha
HomyekuTe ce ordens3pa na Hemcku nasap (13 % noseue). Ha Cxamaumascku rasap o
OTYETEH PhCT o1 7 %, Ha PyMBLHCKM Nasap PRCTHT HA HOILYBKMTE ChINo € 7 %,Ha nasap
benemoxe Horyskute cnpamo 2014 ca yusounn obema cn, Hommyexure peallM3MpaHu npes
IBIIEPHOTO JpYyxecTBO Ha ,,Anbena” AJl — @mamuaro Type chino Genexar puer ot 15 %
cupsivio 2014 1. Homyekure orvetenn mpes Call Center otunrar puer ot 10 %. Houtyrkute
pearmmsupanu ot Online tipopaxtu ca ¢ prer oT 13 %. Houyskure peanisupany oT XOTEIICKH
MEHHJUKBPH ca ¢ 27 % noseue crnpsamo 2014 r. Ha ocranannre nasapyu HOIyRKHTe Genexar
cra.

Hpuxosuire or aetinoctra na ., Antena™ Al 3a 2015 r. ca B pasmep na 71 729 xuu. .
Cupsamo npeaxoanata 2014 r. npuxoaute ca ¢ 2 881 XMILIIB. N0-MAIKO.

Pasxomute 3a pefinoctra Ha ., Albena” Al Briourar ceGecTolHoOCTTa Ha poaaxKonTe
v o0IuTe ¥ aIMHMHHCTPaTHBHU pasxoju. [Ipe3 2015 r. te ca Ha obua croiinoct 60 734
XMILIE., cpemty 65 082 xui. e npe3 2014 r., koeTo e ¢ 4 348 XWIL.JIB. 110-MaJIKo.

3a 2015 r. ,AnGena” AJl peaausupa serHa neyanba ciael AaHbLIM B pasMep Ha 9
542 xuit. aB. Pesynrarst e ¢ 1 110 Xumis. win ¢ 13 % 10-BUCOK CIIPAMO HOCTHTHATHAT 1pe3
npeaxojHara 2014 r., korato nocTuraaTa redanda cie JaHbIK € B pasMep Ha 8 432 Xuit. s,

JbImepHu apyxecTna

“Anbena Typ” EAJl - perucrpupanmsar xanuran Ha Ipyxkectsoto ¢ 1 100 000 1us..
paznpenencH Ha 22 000 0OMKHOBEHM NOUMEHHH aKIUM ¢ IPABO HA I71aC BCAKA ¢ HOMMUHAIHA
croitnoct 50 s, Opran na ynpasiesuero ua . Anbena Typ” EAJL e Creer na JIMPEKTOPUTE,
JpyKecTBOTO Ce ynpasisiza 1 npesicTapisza or MU3nbsianurenen apekTop.

[Ipes 2015 r. me#fnocrra na ,Anbena Typ” EAJl ce u3pnpmipaiie B 16T OCHOBHH
HalpaBjJleHH!




1. Oprauusupane Ha Exckyp3un u Meporpusitis - K.k Anbena . MMII Tpumopcko
U bsinara Jlaryma

2. ExckypsoBojicko obenyskpane — k.. Anbena , MMII Ipumopcko u Banara Jlaryna

3. IlpomaxGu ua TypUCTHYECKH YCITYTH OT TYPHCTHHYECKH Giopa B crpaHarta M Ha
Pycku PymbHCkH nazap.

4. Konrpecnuy mepoupusitus, THUMOHIIMHIM W ceMunapd B K.K. AnGeua . MMI]
ITpumopcko u banara Jlaryua

5. Penrakapckyu  yciyru, TPaHCHOPTHH — YCIYTH, HAETH TPAHCIOPTHU  CPEJICTRA.
TPaHCIOPTHO 00cCayXKBaHe 110 J0roRop ¢, Albena” AJ]

llpuxomure ot neiinoctra na “Anbena Typ™ EAJl 3a 2015 r. ca B pasmep 8 291 xuuL.
n8. Cupsmo npeaxoanara 2014 r. npuxouure ca ¢be 767 XMl JIB. TTO-MaJIKo.

Pasxomute 3a neiinocrra wa “AnGena Typ” EAJ] Bxmourar ceGecroiinocrra Ha
1pojaxouTe, 00IMTE U aIMEHACTPATUBHM pasxouu. [Ipes 2015 r. te ca Ha croituoct § 022
XHIL JIB., ¢ 873 Xui1. nB. nno-Majiko o1 2014 r.

ITpes 2015 r. “Anbena Typ” EAJl peanusupa Herna neudanba /cnejn obiarane ¢
KOPIOpaTHBEH Nanbk/ B pasmep Ha 251 xuir. 1B, PesynrarsT € che 104 xui. JIB. MO-BHCOK,
CLPAMO NOCTHIHATHS pe3ynTaT npe3 lpeaxoanara 2014 r., korato ApyKecTBOTO pealin3npa
ne4anbda B pazmep Ha 147 xut. 1B,

Memununckn neHrep “Meanka Aabena” EAJL ¢ enonuuHo aklMOHEPHO JPYIKECTBO,
YHiTO COOCTBEHMK Ha Kanurtana e “Andena”AJl.

OCHOBCHUAT NPEAMET Ha ACHHOCT € Crennaiu3npatia u3BLHO0IHNYHA JICHHOCT.

MeaMUMHCKHAT LEHTLP pa3BHBa JACHHOCTTA CH B CIICJIHUTE HANPABICHUS:

1. banneonorus — k-c JIo6pymxa u k-¢ Panuua

2. JleueGuo-1MarHoCcTHYHA JIeHHOCT

Perucrpupanus xanutan Ha ML "Memka-AnGena™ EAJl e B pasmep na 4 158
XMJLJIeBa, pastpeneieH B 415 826 6pos axiun o 10 esa Beska.

ML "Mennka-Anbena” EAJl uma egHOCTENEHHa CUCTeMa HA YIPABICHHE  ChC
Coeer Ha jmpextopute. JIpy:KecTBOTO ce TIpelcTaBisBa ¥ YIpaslisgsa oT M3nbinuTeleH
JIUPEKTOP.

ITpuxomure ot onepatusHa peitnoct Ha ML "Menuka-AnGena™ EAJ[ weMm 31.12.2015
r. ca B pasmep Ha 1112 xmiais., ¢ 299 xui. nB. Mo-Majko crpsaMo chius nepuol Ha 2014 r.

Pasxomute 3a faeliHOCTTA Ha ApyxecTBOTO KbM 31.12.2015 r. ca B pasmep na 1 107
XML, JIB., KOWTO €a ChC 322 XUJL JIB. O-HUCKH CIPSIMO PA3XOUTE 3a CHINUAT Hepuoi Ha 2014
r. Te BxmousaT pasxonu 3a cebecrolHocT B pasmep Ha 953 Xxmin. JB. ¥ o0lWM u
aIMUHHUCTPATUBHY pasxonu B pasmep Ha |54 xun. s,

®unancoBusaT pesynrar xbm 31.12.2015 1. ¢ neuanba B pasmep Ha 6 XWILJIB..
peassupanara nedanoa npe3 2014r. e 142 xun.ie.

“Exoctpoii” AJl e crpouresina  KOMIAHHS, M30LJIHSABAILA  KOHCTPYKTHBHHM M
MHQPACTPYKTYPHHU MPOEKTH. OCHOBHUST KAIUTAI HA JIPYKECTBOTO € 65 XHILIB.. OT KOUTO 67
% ca cobereHocT Ha “Anbena” AJl. [lpeinmer Ha 1eHHOCT Ha APYIKECTBOTO € CTPOUTEIICTRO,
PEMOHT ¥ NOJALPIKAHE HA MHIKCHEPHATA M TeXHUUYecKkaTd HH(PPaCTPyKTypa, CTPOUTEICTRO U
PEMOHT Ha crpajen (ouja, TBProBUs ChC CTPOMTEIHM MaTepPHA, HMIOPT, CKCIOPT.
TpaHCcHopT, u Jp.

Opranu Ha ynpasienue Ha [pyxecreoro ca O0mo chbpanue Ha AKUHOHEPUTE M
Coneer Ha Jlupektopute. JIpyKecTBOTO ce MpeJCTABIsIBA OT BCHYKH uieHoBe Ha ChBera na
JUPEKTOPUTE KOJIEKTUBHO UITH camo oT [Ipokypucra,

ITpuxonure ot nponaxdu Ha . .Exoctpoit” AJ] 3a 2015 r. ca B pasmep na 16 800 xun.
1B. Cipsmo npeaxoasara 2014 r. npuxojure ca ¢ 9 716 X8, TOBEYE.



Pasxomure 3a neiftoctra Ha ,Exocrpoi™ AJl Brmrousar cebecToifHOCTTa Ha
poiaxduTe u O0IMTE ¥ anMHHUCTPaTHBHA pasxoiu. [Ipe3 2015 r. Te ca Ha obima croifHocT
16 698 xun.ns., cpeuyy 7 193 xuin. ns. npes 2014 1., koeto e ¢ 9 505 Xu.JB. roBete.

OcHoBHHTE cTpoHTENHO-MOHTAXHY AelirocTi (CMP) KOMTO M3ITLITHABA JPYIKECTROTO
npe3 2015 r. ca:

OBEKT 110 JIOTOBOP flpsxonas

. Banara naryna AJl B ] - 9 840 298.12
11, Anbena AJl o | |  2759508.76
| L Tpumopcko kityd EAJL _ _ - | 2701 714.00
IV, O6umna Jlo6puka B B - - 482 424.47
V. IbrHO CIPOHTEIICTBO- AJl B ' ] _ ] | 33502523
VL Croituesu arpo OO/ B 10713732
| VIL. Tpeiimnn Knude Nond enn Cna Pesopt EAJl _ B ' - | 81293.75
VI O6uwmna rpan Jlobpus - - 39 541.38 |
[X. Enur kap Jlo6pnu OO0/ - B B - 27 475.70
X Tuxua et AL ) - o 16 178.23
X1. Omera rpo EQO/I o B ] 9 998.65
XI1. [lpyrute BRanosuTenn e e 4 14959.15
OBINO: - o 1641555476

®DunaHCOBHAT pe3ynrar Ha Apy;xkecTBoTo 3a 2015 r. e nevanba B pasmep Ha 166 Xui.
J1B. 1pu 27 xui. a8, nevanOa npes 2014 r.,

“Exo_Arpo” AJl ¢ JapykecTBO ¢ NpeIMET Ha JCHHOCT IIPOM3BOJICTBO, NpepaboTKa,
ChXPAHEHMC W pCalM3allis HAa PacTeHUEBRBIA W JKUBOTHHCKA NPOAYKIIMS. M3KYIIBATEITHO-
THProBeKa AeHHOCT, ¢h3japane Ha GepMu 3a pUOOBBLACTBO W JIPYTH AKBAKYITYpH, puboIIoB.
MPOM3BOATBO M peajusaunsa Ha puOHW NPOJYKTH. [UaBnara nen 3a ch3jlapane  Ha
JPY/KECTBOTO € OCUI'YDsBaHE Ha BUCOKOKAUCCTBEHA IMPOIYKIMS 38 TYPUCTUUECKH KOMITICKC
Anbena u 3a ObArapcKus Iasap, a B Objema nepernekTnra- TbpProBrs U ¢ OCTAHAIMTE CTPaHH
4IIeHKH Ha EBporelckus ¢hios.

KanuTansT Ha ApyxectBoto e B pasmep Ha 6 402 480 ns.. pasnpeueien s 6 402 480
MIOMMCHHH aKIMK ¢ HOMMHajHa croinoct 1 neB Beska cjaHa.  97.05 % o1 kanwrana ¢
coberBenocT Ha “Anbena” AJl.

Opranu Ha yupasienueto Ha "Exo Arpo" AJl ca O6nio cnOpanne Ha akiMoHepure u
CpBeT Ha aupexropure. JpyiKecTBOTO ce yupamisaBa M IpejcTarigna oT Manbauureien
JUPEKTOP.

HpyxxectBoro npurexasa 2 210,71 nxa 3emMd u Haema o1 ,,Anbena” AJl semeselicka
3ems, kato npes 2015 r. obpaborsa 12 212,47 nxa, a ocTaHAIMTE IIPEOTAABA Ha TPETH JIHIIA.
33 KOETO I10JIY4aBa IPUX0)L 1101 GopMard Ha PEHTA.

Koem 31.12.2015 r. apyxecTBOTO pealld3upa NpUX0Id OT JIeHHocTTa B pasMep Ha 2 835
XHJJIB., ¢bC 975 XMILJB. Mo-Maiiko cnpsmo 2014 r,

Pazxonure 3a jedidoctra nHa "Liko Arpo" AJl Brinoupar cebGecrofinocTra ua
npogaxOuTe U o0LUMTE U agMUHHCTPaTHBHM pasxou. [Ipes 2015 r. te ca na ofwa croiftHocr
4 217 xuirjs., cpenty 4 853 xuit. aB. upe3 2014 1., koeTo € ¢ 636 XMILJIB. 10~MaJIKO.

dunancoBusT pesynrar 3a 2015 r. e 3aryba B pasmep Ha 174 xust. 8., ¢ 340 xui. 1B.
no-mManko cnpsmo 2014 r., koraro pUHAHCOBUAT PE3yiTaT CJIC JAaHBLM ¢ neuanda 166 xun,
JB.




»Exonnon” FOOJ/ — e yupemeno npesz 2005 r. Kwum 31.12.2015 r. anutaasT ua
apyxectroTo € 3 893 xuiar. Yuacruero Ha , Anbeua” AJl e 100 %.

JpyKecTBOTO ce ynpaBisBa U NPCICTABISBA OT YIPABUTEI.

[IpenmeTsT Ha JeHHOCT Ha APYIKECTBOTO € BHETPEIIHO W BLHIIHO ThProBCKa JIeHHocCT,
THPIOBCKO TIPEACTABUTEIICTBO M MOCPEJHUIECTBO, HOKYIIKA HA CTOKHM W APYTH BEIH C 1Ell
npojaxda B mbpeoHavaneH mpepaboreH win odpafoTen B, NPOJ@kOa HA CTOKM OT
COOCTBEHO IMPOU3BOJCTBO, CENICKOCTONAHCKA JEHHOCT M yCIyrM W Jpyra JAeHHOCT
He3abpaHeHa OT 3aKOHA. ] JaBHaTa LeN 3a Ch3@BAHETO HA JIPYIKECTROTO ¢ obpaboTka Ha
3CMEJICNICKH  38MH M OCUTYPSIBAHE Ha BHCOKOKAYECTBEHA 3EMEJIC/ICKA I[IPOAYKIHS 32
Onnrapckust naszap. CTpaTermsta 3a pasBHTHE € NONYASPH3MPAHE Ha MPOM3BOJACTBOTO HA
BHCOKOKAYECTBEH U €KOIOTHUHO YUCT LIPOAYKT.

HExomion” EOOJ] nputexasa 5 886 nxa 3eMeiesicKa 3eMs

[lpuxomure ot nefinocrra na ,Exorion” EOOJ] npes 2015 r. ca B pasmep Ha 766
xwiLiB.JIpe3 2014 r. npuxoaure o1 AehinocTra My ca 760 xun. 1.

Paszxosure 3a JelinocTTa Ha APYIKECTBOTO BKIIOYBAT CeOECTOMHOCTTA HA 11POIAKOHTE
1 o0MTE M aAMUHKUCTPaTHBHY pasxoau. TTpes 2015 r. 1e ca na obma croifinoctr 1 161
XWILJB., cpenty 782 xuiL. siB. npe3 2014 r.. xoeto ¢ ¢ 379 XuLIIB. noseye.

DunancoBHsl pesyiTaT Ha apyxecTroro 3a 2015 r. e nevanba cien panbiu B pasmep
Ha 120 xwrns. cpemty mevanba cliiell JaHbiK npe3 npexxoxuara 2014 r. B pasmep Ha 47
XWILJIB,

“banara aaryna” AJl - ppeaMersT Ha JEHHOCT HA JPYKECTBOTO €: NpE/UlaraHe Ha
3aBBPIICH TYPUCTHUECKH TIPOIYKT Ha MEX[yHAPOAHUS U BbTpeuinus mazap. 1lo-KoHkpeTHo,
TOBA C¢ H3pa3siBa B CllEAHUTE AEHHOCTH: XOTE/IMEPCTBO, PECTOPAHTLOPCTBO. Npojiaxba Ha
CTOKH OT BHOC M MECTHO IIPOM3BOJICTRBO, BEHIIHO-HKOHOMHYCCKA JACHHOCT, IIPEAOCTARIHE Ha
MHQOPMAIIMOHHM, KOMYHAIHO-OMTOBH, PEKNIAMHH, CIOPTHH, AHMMALMOHIY, KYATYPHH M
BCHYKH JIPYTH BHIOBE YCJAYIH, CBBP3aHM € MENKAYHAPOJHUS H BLTPEIICH TYPH3IBM,
H3TpaxIane, paspadborsane U OTAaBase M0Jl HaeM Ha 0OCKTH, TYPONEPAaTOPCKA M TyparecHTCKa
JeHHOCT.

OCHOBHMST KallMTal Ha JIPYKECTBOTO € B pasmep Ha 25 534 xmnas. u ¢ 90.21 %
codctreHocT Ha “Anbena” AJl. Kem 31.12.2015 r. akrusute Ha "Bsnara naryua"AJl no
Ganancopa cTOMHOCT BB3IM3aT Ha 65 468 xmi. nepa. OCHOBHUST KaWTal U PE3CPBUTE Ca B
pasmep Ha 43 113 xwi. nera. IlacuBure kbm 31.12.2015 1. Bb3auszar nwa 22 355 xuil. jcga.
CTpyKkTypaTa Ha DAaCUBHTE € KaKTO Clie/IBd: HETEKYIIM acuBy ca B pasmep na 18 288 xuu,
JB. ¥ TEKYIIM NAacUBH B pasmep Ha 4 067 xuil. ns.

Jlpy»’ecTBOTO € ¢ eHOCTeNeHHa cucTeMa Ha yrparnenne — ChbBeT Ha JIMPEKTOPHTE.
Jpy:KeCcTBOTO ¢ yNpaBifaBa U NPEACTABIABA 0T U3IbIHUTEICH AUPEKTOD.

[Ipuxojaure ot nedinoctra Ha ,bsnarta naryna”™ AJl 3a 2015 1. ca B pasmep na 3 231
xuj1. 8. Crpsamo npeaxoanara 2014 r. npuxosure ca ¢ 2 030 xuiLie, noseve.

Pasxomure 3a nefnocrra na ,banara Jlaryna” AJl Brirousar cebecrofinoctra Ha
POJaXOUTE U O0IIMTE U aIMUHUCTPaTUBHM pazxoau. llpes 2015 r. Te ca Ha obiua croinoct
4 374 xun.ns., cperty 2 338 xui. ns. mpe3 2014 r., koeto ¢ ¢ 2 036 XuI.JB. MoBeuye.

DuHAHCOBUAT Pe3ynTaT Ha JipykecTBOTO 3a 2015 1. € 3aryba B pazmep Ha 980 xui. 1B,
Ipes 2014 r. punancoBusaT pe3yataT OTHOBO ¢ 3aryba B pazmep na 930 xum. ns.

“Xoren Jle Maek” AJL —., Anbena” All € coBCTBEHHK HA XOTEJICKH KOMIIIEKC ¢ pecTopant
(Hotel Des Masques), pasrofioxkeH B LEHTbPd Ha I[UIAHMHCKHS KOMTIICKC AH3ep B
[Mpeiinapus. Tolt e kateropust 3 3Be3;m 1 pasnonara ¢ 40 meGenupann cram ¢ 90 nerma, ¢
Pecropant u bap ¢ obmo 100 mecra. O6mara pasreHaTa 3acTpOeHa IO HA XOTEICKMS
koMmiuieke € 2 683 m2. Xoren ,Jle Mack™ ce namupa va 300 M pascrosHue oT HaualHaTa
TOUKa Ha CKU-TH(TOBETE B AH3€Ep.




Hpyxecrsoto ¢ yupereno Ha 23.06.2000 r. m BIHcano B paMKHTE Ha CbOTBETHO
PEruCThPHO MECTHO mpoussoaeTro Ha 07.07.2000 r. KamuransTt Ha IpykecTtBOTO € B pasMep
Ha 3 407 xut. weeinapexku gppanka. Harpynanute 3ary6u B Apy)ecTBOTO ca B pasMep Ha 2
859 xuJ1. wsekinapeku (paika .

»Astbena” AJl nputexana 84,38 % oT akiMUTE HA JPYKCCTROTO, KOETO CC yIpariisina
oT CLBET HA AUPEKTOPUTE.

OunancoBusT pesyntar 3a 2015 r. e 3aryba B pasmep Ha 191 xui. umBeinapekn
hpatka (345 xunus.), kosTo e ¢ S0 Xwi. wmBeHuapckd (panka mo-mMaaka CrpsSMo
IIPEAXO/IHATA MO/IUHA.

“@uamunro Type” AJl e cnzaaneso Ha S oy 2012 1. Axnuouep e Xoresn Des Masques SA,
Amnsep, [lsefinapus, coe 100 % yuacrue.

[Ipes 2015 r. ,@namunro Type” AJ] crasa 100 % cobereenoet Ha . Aubena” AJl
HpyxectBoto € che cenanuiie B I'epmanus. KamuransT My e B pasmep Ha 200 Xuiisiiu espo.
JlpykecTBOTO Cce ympasisiBa oT V3IbIHATENEN IUPEKTOP.

Flamingo Tours, pa6otu kato Typoneparop 3a bbirapus Ha Hemcku 1azap. [Ipeanara
Brnarapus kaTo necTuHaLUs Pe3 MsIaTa 'oAMHA C JETHU U 3UMHM nakeTH. ChINo Taka BCCKH
MOJKE J1a PEe3epBHpa OTUCIHM  YCIYIH Karo: IOIeTH (PEeloBHM W HapThpHM), TpaHcepu.
XOTEJIH, KOJIU 110/1 HAEM, CITa U YEJIHEC, CKH YCIYIH M APYIH.

Ipuxojure ot peitrocrra 3a 2015 r. ca 1 570 xmrespo., cpenty 1230 xui. erpo npes
2014 r. GuHAaHCOBMAT Pe3ynTaT Ha JApykecTBOTO 3a 2015 1. ¢ 3ary6a B pasmep na — 134 xuu.
eBpo.

mCnemuanusupana foannna 3a pexaduauramusg Meanka Aadena” EQOO/1

IpenmeteT Ha neitnocr wa ,,ChbP Menuxa Anbena” EOOQJ] e ocbliecTBsaBane Ha
cneuuaﬂmnpaua 60J'IHH‘-IHEI TIOMOIILL, BEJIIKOYBAIIlAa JHAarHocTHKa, JICUCHHE Ha '3&60JI}IBEUIHH.
(bI/IBHK'a.TIHa Tepauuﬁ H KOMIIJICKCHa 1)(‘3}{‘516.1"1.{11/1'1'2;&{1—15] Ha [lallMeHTH. Kanuranst Ha
JIPYIKECTBOTO CIIEI IIPEPErucTpaliusaTa octapa B pasMep Ha 5 Xui.JB,

[Ipes mocnenHuTe roAUHM He OCHINECTRIBA AKTHBHA CTONAHCKA JICHHOCT.

wJporepun Meauka Auaodena” EOO/1

SAporepun Mennka Anbena™ EOOJL e neimepHo apyxecrso 100 % cobersernoct Ha
MIL["Menuka Anbena” EAJl - ¢ npesiMeT Ha JeHHOCT npojakfa Ha JACKapeTBEHH POIYKTH,
MEAHIMHCKH HM3HC/IHA KW IIPOAYKTH M CTOKH CbC 3HavdeHHC 24 3APaBCTO  Ha HOBCKd.
HpyxectBoTo ¢ ¢ 2 5B, coGCTBEH KanuTa.

llp63 MOCIHEAHHUTC TOAKMHM HE OCLILECTRIBA aKTURHA CTOllaHCKa ;'I.Cl-uIIIOC'l'.

wlinxusg KbT” AJl e akiuoHEpHO JPYKECTBO, ¢ MPEAMCT Ha JielHoCT paspaborsaie w
M3rpaKaane Ha IPOEKTH B cepara Ha HEJIBUKUMUTE UMOTH, TIXHATA NMpojakda, oT/aBaHe
TI0J{ HaeM, YIPaBIEHUE U JIOTMCTUHHO 00CITyIKBAHE,

OcHogHa JiciiHocT Ha ,, Tuxus k61 AJl € CTPOUTENICTBO W H3TPaKIaHe Ha K- . banuux
[lapabue”™ u nponaxkdba Ha cOBCTBEHH HMOTH.

Kanuranst Ha jnpyxkectBoTo KM 31.12.2015 1. e B pasmep na 8 297 xun. 5B, U ¢
paznpenesier B 82 965 Op. moMMEHHY akilMyu, BesAka ¢ HoMubana croinoct ot 100 ns. Kbm
31.12.2015 r. ,,Anbena” AJl npurexxasa 75 % ot Hero.

HpyxkectBoTo ce yrpasisisa o1 Cbeet Ha Jupextopute u M3nsanuTencH Jlupexrop.

[Ipuxomute oT fAefHOCTTa Ha ApYyxKecTBOTO 1pe3 2015 r. ca B pasmep Ha 150 xui. ns.
cripamo 969 xun. 1B, pe3 2014 1.

Pazxonure 3a neffHOCTTa HA JIPYKECTBOTO BKIIOUBAT cebGecToiiHoCTTa Ha 11pojaxinTe
1 o0LMTE W afMUHBCTpaTUBHY pasxonu. [pes 2015 r. te ca na obma croiinoct 300 xun. 1B,
Ilpe3 2014 r. pazxoauTe 3a geHOCTTA HA JIPYKECTROTO ¢a B pasMep Ha 320 XuL. JiB.
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OUHAHCOBUAT pe3yniTaT Ha JpyxkecTBOTO 3a 2015 I. e 3ary6a B pasmep ua 91 xuLis.
IIpe3 2014 r. punancosusT pesyirar Ha JPyKECTBOTO ¢ nevanba B pazmep Ha 596 Xu. Js.

LAHTepekaii” AJl

[Ipeamer Ha JeHHOCT HA APYIKECTBOTO - ABHALMOHHHU YCIYIW, NETHIHA JEHHOCT W
TBproBHs ¢ ropusa. JpyKecTBOTO € Cbhe cejlalinine U ajpec Ha ynpasienue: c.JIecHORO,
obmmwmna Eyun ITenun, Coduiicka obnact.

Horepekait” Al e nybnnuno apyxkectso, no cmucnia Ha w110, an.l, 1.2 or
3akona 3a nyOiaMYHO NpejjaraHe Ha [CHHH KHMKA M akIMWUTE My ca JucTHaty na bdb
Cousl.

“Murepckait”™ AJl e ¢ xanuran, pasnpenenen B 11370 000 Gpost Gesnanuuuu
[MOUMCHHM aKIUu, ¢ HOMHHAIHa croiHocT 1 nes. . AnbGena” AJl npurexasa 99.99 % ot
KanuTana Ha ApyxecTBOTO. MpyxkecTroTo ce ynparisea or Chser na Jlupekropure u ot
WManbnautenen Hupexrop.

[puxomure ©Ha “Murepckaht” AJl ce peamu3umpar OCHOBHO OT mnpojaxta Ha
apuarpone Oensun (100LL), npuXxoam oT aBHAIMOHUM YCIIYTH, IIPHXO/M OT HACMM Ha
HazeMHa IUTONL M JIETHLIHM TaKCH, MPUXOJM OT CHEK Oap M pecTopaHT U MPUXOJH 0T XOTell.

[puxoaure oT meffHocTra Ha apyxkecTBOTO 1pe3 2015 1. ca B pasmep na 887 XHILIB. ,
ChC 251 XMILJIB. [IO-MaJKO cpsiMo npeaxoaara 2014 r.

Pasxomure 3a neiinocTra Ha IpyxectBoTo Tpe3 2015 r. ca B pasmep Ha 885 xuiL. JiB.,
cpemty 1 106 xuu. ne. npes 2014 r.

~MHrepekait” AJ] sapbpmusa 2015 1. che 3aryGa B pasmep Ha 471 XuiLis. cpemty
3aryba npes npejxoiuara 2014 r. 8 pasmep na 307 xwi. g,

nAKRTHB — CHUIT” OOJL ¢ 1pyX)ecTBO ¢ OrpaHHueHa OTIOBOPHOCT Che cefanuie rp.Bapua.
OcuoBen mpeaMeT Ha JIGHHOCT Ha APYIKECTBOTO € MIPOU3BOJCTEO U THPrOBUs ChC CTPOUTEIHH
cMecH, OeTOHOBM M3fennsa, OOM, IPYHIOBE, JIATEKC W Jip., CTPOMTENHA U HHKCHCPUHIOBA
JeHHOCT.

JIpyKeCcTBOTO Ce yIpaBiiaBa U NPEJICTARISNBA OT YHPABUTCIL.

Ilpes 2015 r. ,,Axrus CUIT” OO/] peanusupa npuxojn ot npoiantu B pasmep Ha 253
XHj1. JeBa, ¢ 190 xuiL. B, no-manko cripsamo npejaxoanara 2014 r.

Pasxonure 3a oneparusua jgeiHocT npes3 2015 r. ca B pasvep Ha 314 XuilL. JB., cpelly
504 xun. nB. mpe3 2014 .

(DUHAHCOBUAT pe3yJiTaT OT JeitHocTTa Ha JpyKecTBOTO Kby 31.12.2015 1. e 3aryba B
pazmep Ha 78 xui. nB., npe3 2014 r. puHancoBUSIT pe3yaTaT ¢hino e 3aryba ot 31 xujLis.

H~Hpumoperxo Kave” EAN

JlefinocTTa HA APYKECTBOTO BKJIOUBA: XOTEIMEPCTBO H PECTOPAHTHOPCTRO. OTAABAIIE
[10J HAEM Ha THLPrOBCKH IUIOUIM W TNOMEIICHMS. CKCINIOATALMs Ha JIeTATe/Ha TUIoNa/Ka.
EKCIJIoaTalys Ha CHOPTHH CBHOPBIKEHUS (CTAJMOH M TEHHC KOPT) W JIPYI'H ChIThTCTRAlIM
TYPUCTHUHECKUTE YCIIYTH, OTIVIENKIAHE HA CCIICKOCTONAHCKA IIPOLY KIIMSE

HpyxectBoTo € ¢ Kanutal B pasmep Ha 2 000 000 nera. Kanmranst Ha [lpyxecTroTo
ce pazaens Ha 2 000 000 Opos oOMKHOBEHM, MOMMEHHM, DE3HAIMYHU AKIHKU ¢ HOMHHAIIHA
cToliHOCT 1o | (enuH) JeB RcAka ¢AHa. LHoaM4yeH coOCTBEHMK Ha KalnuTaila Ha
Hpyxecrsoro e ,,Andena” AJl.

Hpyxectroro ce yupasisisa oT Cher ua Jlupexropurte 1 oT 1BamMa MpoKypPHCTH.

Hpumopexo xny®” EAJl e nyOnudHO APYKECTBO. YHHTO aKUHH CE THPI'yBar Ha
brirapckara ougosa 6opcea.

Kem 31.12.2015 r. axrusure Ha "Ilpumopexo Kny6" EAJL mo Ganancosa croiiHoct
Bb3M3aT Ha 45 995 xui. siesa. OCHOBHUAT KaKUTal U PE3EPBUTE ca B pasmep Ha 37 765 xuml.
jega. [TacuBute kbM 31.12.2015 1. Be3nm3atr #Ha 8 230 xut. nesa. CTpyKTypaTta Ha [TACUBUTE €
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KakKTo Cyie/ipa: HEeTeKyLIM MacuBH ca B pasMep Ha 5 600 XuiL. JiB. ¥ TCKyIIW MaCUBU B pasmep
Ha 2 570 xui. Js.

[Ipuxoaure 0T AeifHocrra ca B pasmep Ha 4 259 Xuil. JB., ¢ 552 XWi. JB. NOBeue
copsmo 2014 r.

Pasxonure 3a nefinocrra Ha . Ilpumopeko Kiny6” EAJ] BmouBar ceGecToiHOCTTa Ha
nmpoaxOure u o0IMUTE U aAMUHHCTPATHBHYU pa3xojm, [Tpes 2015 1. e ca na obma croiHocT
4 511 xun.aB., cpemmy 3 856 xwmi. nB. nipe3 2014 1., koeTo ¢ ¢ 655 XUILIB. TIOREYE.

®unancosuat pesyntar na , IIpumopero kiy6” EAJ] 3a 2015 r. e 3ary6a B pasmep Ha
14 xun.ms. a ipes 2014 r. punancousT pesynrar e nevanda B pasmep Ha 117 XHIL 8.

wHepmeryvym moduae BI'™ AJI

wHepreryym modune BI™ Al e yupeneno npes 2012 r. karo akiiMOHEPHO JIPYIKECTBO.
Jpy’ecTBOTO € Che celanuiie M ajpec Haynpasienue c. OBpounie. kK Asbena.
AMUHKCTPaTHBHA crpajia Ha “Anbena” AJl, 0.409

BrecenusT xanurtan Ha apyxectBoTo Kbm 31122015 r. e 1 891 xwi s
pasipesnencuu 8 1 700 000 Op. oOuxHOBEHN HOMMEHHN HAIMYHU aKIMK ¢ NpaBo Ha | riac u
191 000 6p 0OMKHOBEHM, aKIIMK HA TPHHOCKTE, ¢ IPABO HA €JUMH J1aC BCSKA .

HpyxkectBoTo ce ynpasisasa oT ChBeT Ha JIMPEKTOPUTE 1 OT IIPOKYPUCT.

JpyKecTBOTO € ¢ IpeAMeT Ha ACHHOCT: IpoyuBaHe, (MHAHCUPAHE, CTPOUTENICTBO U
eKCILIoaTallusg Ha MHCTAIAlMM 32 OlOI30TBOPsSABAHEe HA  OTNAblM; HHCTATALMM 34
IIPOM3BOJCTBO HA €JI. CHEPIrHs OT OTHAIBIIM: LIPOUIBOCTBO HA EIEKTPHUYECKA W TOIUIMHHA
CHCPrus Ype3 HMHAMPEKTHO M3II0JI3BaHe Ha OWoMaca; MNPOM3BOJCTBO WA OPraHduHa TOp:
IIPOU3BOCTBO M IIpoJax0a Ha OMOropuBa; IIPOM3BOJICTRBO, JOCTABKA M [IPOjaxkba Ha eleMCHTH
M HHCTAJAIlMK 3a TMPOM3BOACTBO Ha OHOrOpUBA, KOHCYNTAHTCKA, I[[POEKTAHTCKA M
MHXCHEPHHIOBA JeHHOCT B 001acTTa Ha BE300OHORACMHTE CHEPIUUHN M3TOUHULIH.

[Ipes 2015 r. npuxoaure oT JeHHOCTTA HA JPYKECTBOTO ca B pasMep Ha 2 950 xu,
nB. [pe3 2014 r. ca peanusupanu upuxoju B pazmep 3 419 xui. 1.,

Pasxonnre 3a jeisocrra Ha Jlepueryym mobune BI™ AJl xinoysar cebecroiinocrra
Ha OpoJaxOHuTe U O0MTE W aAMMHHCTpaTUBHU pazxond. [Ipes 2015 r. te ca na obua
croitnocet 2 801 xuiwam., cpety 3 005 xuu. ne. npes 2014 r., koero e ¢ 204 XMUI.JIB. T0-MalKo.

[Ipes 2015 r. apyxecrsoro peanusupa Ieuanba B paszmep Ha 95 XuIL JiB.. a npe3
[peaxojHara roauHa nevandara e 143 xui. as.

3. CTPYKTYPA HA OCHOBHUSI KAITUTAJI

Perucrpupanuns xamurtan Ha “Anbena”AJl e 4 273 xwnus., pasupeneicH B 4
273 xunann axumu no 1 nB. Beska. JpykecteoTo mMa obparno uskymenu 128 xui. 6pos
COOCTBEHHU @KITUU Ha CTOMHOCT 1 536 XpILJIB.

PasnpeznenenueTo Ha akiMOHEPHHUS KallUTall Ha JPYKECTBOTO — Maiika Anbena AJl
kbM 31.12.2015 r. e KakTO ciiejBa;

AKnuoHepu 2015 roanna 2014 roguua
Bpoii aknun AKIIHOHEPHO bpoii  Axnmonepso
yuacTe B Yo aKuHH  yuactHe B %
Anbena Xonguur AJl 2,309,584 54,05 2,309,584 54,05
Anbena Uupect Xonauur Al 879,131 20,57 879,131 20,57
VIO Hosepue 191,795 4,49 191,795 4,49
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3VIID Anunan brirapus 164.535 3.85 155.599 3.64

Anbena ALl 128.000 3.00 128,000 3,00
Hpyru topuauyecks Jinua 372,600 8,71 365.613 8.55
DUIMYCCKH JTHLA 227.475 3,33 243,404 5,70
O6mo 4,273,126 100,00 4,273,126 100,00

[psixo mpurexaBane HaJ 5 Ha CTO OT KamyuTala Ha JApyxecTBoTo 3a 2015 1. 1 2014 1.
BIJIIOYBA:

AKUHOHEpH 2015 roauna 2014 roauua
Bpoii aknun ARNHONEPHO bpoii Axnmonepno
yuacrne 8 % aknuu  yuacrtue B %
Antena Xonaunr AJl 2,309,584 54.05 2,309,584 54.05
AnGena Musect Xonguur AJ] 879,131 20,57 879,131 20,57

Coier na /lupexropure na J[pyaecrsoro-maiika

»~AlbeHa” AJl € ¢ elHOCTENEHHA CHCTEMA Ha YIIPABJICHHE CHIJIACHO Thproeckus
sakoH B PemyOnuka Boirapust.
Wudopmanms mo wi. 247, an. 2 ot THEProBeKus 3aK0H:;

KoM 31 mexemppu 2015 r. unenorere Ha ChBera Ha AMPEKTOPUTE, npuTeKanar 6 942 6p.
aknuu, kouto mpexacrangsar 0.16 % ot kanmrana na Jlpyxectsoro. Ha unenosere na
CbBera Ha AMPEKTOPHMTE, KAKTO M Ha BHCIIMS PHKOBOJIEH CHLCTAB Ha JIPY/KECTBOTO HE ca
MPeIOCTaBEHU ONLUMHU BBPXY IICHHU KHIKA coOcTBeHOCT Ha JpyxecTBoTo.

Wndopmanus mo wi. 2406 ot T'BproBeKus 3aKOH:

IIpes usmunanara 2015 r. uneHosere na CbBera Ha JAMPEKTOpPHTE HA JIpyKecTBOTO
MM CBBHP3aHH ¢ TAX JIMHA HE €A CKIIOYBAIM JIOTOBOPHM [0 cMuchil Ha wi. 240 6 or
Teproeekus 3aKoH.
Huopmanns no ui. 187 1 ot Teprorekus 3akoH

[Tpes 2015 r. He ca npunoGUBaHN M MPEXBLPISIN COBCTBEHU akiku 0T JpyKecTRBOTO.
Kem 31 pexemspu 2015 r. AnbGena AJ] npurexasa 128 xminBp. coGCTBEHH axkiuuu oOT
KanuTalia cH, Ha croinocrt 1 536 xust. JB.

KoM 31 nexemppu 2015 1. CHBETHT Ha JUPEKTOPHUTE CE CRCTOH OT CIIEJHUTE YICHOBE:

1. UBemnua I'pozera — Ipencenaren

JIpyKecTRa, B KOMTO € 4iel Ha YIPABUTENICH OpraH:

“Anbena Xonauuar” Al ,,Anbena Musecr Xonmuuar” AJl; BXPA, “Tuxusa kot AJl; B
Musect” AJL;"; ,bsanara Jlaryna™ A/l

2. Panocser Pajes — 3am.npeacenaren
Hpy:kecTsa, B KOMTO € 4/IEH Ha YIIPaRUTEJICH OpraH, PeCIeKTUBHO HAM30PCH ChBCT!

Usnen na Coer Ha JUPEKTOPUTE B CHCIHATE TbPIrOBCKH IAPYIKECCTRA,

"Anbena" AJl . "Hapux Pagno " AJL, "Jlynas" AJl . "Hapux Xonauuar" AJL, "lIpumopcko
Ky6" EAJL
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Hien na Hanzopen chBer B crneguTe TBHPTOBCKH JIPYIKECTRA:

"HNosepue-Kanuran" AL, "JloBepue Bpuko" AJl, "Horepue O6emuen Xosmuuur" Al
"Memuka" AJl

HiteH Ha KOJICKTHBEH OPraH Ha YUPABICHHE B CAPYIKCHHS / GOHaIMi:
“Capysxenue "brarapeka cronancka kamapa - €103 Ha Obirapekus Gusmec”
Gonpnanus "Aranac bypos", Capyxenue "Haunonanen 6opa o typussm’”
"Cpro3 Ha GBArapcKuTe HALMOHAIIHY eJlekTPOHHI Meaun " Donuarus "Tpakus”
Capyxenne ,,brarapexu 6usuec kiy6 Buapaniane”

Crpyxenue "boirapexy untanumen chios ceeta Codus"

HpyiKecTBa B KOUTO € CHAPYKHUK, YIIPABUTE] WM €HOMUYEH COOCTBCHUK Ha KAUTAIA:
»Ea okn ap koueynt™ OO/ — CrapykHUK;

~Mepnamuke rpyn’ OO/ — Chapyxkuuk;

.l Ipaiiy Gpoyakactunr no#nT™ EOO/L - Exnonvuen co6CTBEHUK Ha KaTHTANA:

SHapux akagemus™ EOOJL — Yupasurern,

WHapux 90 Coust™ EOO/] —Ynpasuren:;

HSuranena™ — Yopasuren.

3. Kpacumup Cranes — Haen na CJI; M3nbannrenen aupexrop ua JIpyxecrsoro
JlpyKecTBa. B KOMTO € WICH Ha YIPABUTCIEH OpraH, PECIIeKTHBHO HA/3OPEH ChBET:
“Anbena Xonauur” AJl, ,,AnGena Uusect Xomuuur™ AJl; ..En Jlaxu A” AJl: Ipumopcko
kny6” EAJL; ., Exoarpo™ AJl; . Jlepueryym Mo6une BI'™ AJl; .. Bsnara Jlaryna™ AJL.

4. UBan Kamnukos — Yien na CJI
JpyxecTBa, B KOUTO € WIEH Ha yrupaBuTeleH oprau: ,,Bpsct — [ AL,

S. Maprura Toaoposa — Hiten na CJ1

JpykecTBa, B KOMTO € WiICH Ha YIIPABUTENICH OPTaH, PECIIEKTHBHO HA/I30PEH ChBET!
“Anbena Xonnuur Al Anberna Uugecr Xomamur”AJl; "3apasno Yupenenune Menka —
Anbena" All, “ML] Menuka-Anbena™ EAJ.

6. Usanka Cronnosa dangensa — YUien na CJI

Wsnennurenen pupextop Ha AnGena Musecr Xommanr” AJ[ M karto mnpeicrasissali
"Anbena Mapect Xomnuur'AJl B Creera Ha upexropute Ha: Jo6pymxancku texetun" AJl,
"Mauce" AJl. "AnGena Artorpanc” AJl, "Brirapus-29" AJI.

Visnpanurenen Jlupexrop Ha JIpyxkectroTo-maiika e: Kpacumup Becesmuon Crance

[Ipes oTuernus nepuoj ca HAUKCIIEHH BB3HATPAXKICHUS HA KIIOYOBUS YIIPABICHCKY
MEepCoHall Ha JAPYKECTBOTO Mailka M Ha ILLIEPHHTE JIpyKecTBa B pasmep Ha 1551 xui. ns.
(2014 1. — 1837 xu.iB)

4. YIIPABJIEHUE HA ®UHAHCOBUS PUCK

HpH OCBIIECTRIBAHE Ha CBOSATA TEKYIla, WHBECTHIIHOHHA H (PUHAHCORA JICHHOCT,
.l“pynen:a € U3JI0MKEeHa Ha CISIHHUTC (l)HHaHCOBPl PHCKOBE!

14



. Kpenuren puck: BBIMOXKHOCTTA JUIBKHUK Jld HE M3IUIATH 3aeM — M3LGUIO JUIK
HaCTHHHO — MM J1a HE TO U3ILIaTH CBOCBPECMEHHO, NPEIM3BUKBANKHY 110 TO3HW HaYMil 3ary6a 3a
[ pynara;
. JIMKBU/ICH PUCK: PHCKBT KOMIAHMATA Ja HIMA WM JIa He € B ChCTOSHME 1A HAGaBH
MapuIHA CPE/ICTBA, KOraTo ca HCOOXOMMMH M MOpPaiad TOBA Ja CPEIIHE TPYHOCTH 1npu
H3IIBJIHEHME HA CBOUTE (DHHAHCOBH 3aXbIKEHMNS,
. [Tasapen puCcK: pHCKBT OTpeleneH (pHHAHCOR UHCTPYMEHT Jia IIPETHPIIN KolleOauus 1o
OTHOIICHUE Ha CIPABE/UIMBATA CTOHHOCT WM Ha OBJCLIMTE MapUHHU [TOTOIH B PE3yaATaT Ha
Kornebanus Ha naszapuute nenu. Bewmmoct 'pynata ¢ wsnoxkena Ha TPH KOMIIOHCHTA HAa
rasapHus puck:
- JINXBEH puck:
- Banyten puck:
= PHCK oT [l])UMFIHEL B Lemara Ha COGCTBCHH}I KelluTal.

3a edexTHBHO ynpaBieHue Ha Te3w puckose, ChBeTa HA AMPEKTOPUTE € 0/100pun
CIeLM(PUIHN CTPATEIHH 38 MEHM/DKMBHT Ha (DMHAHCOBHS PHUCK, KOUTO €A B CLOTBETCTRBUE C
KOleOpaTHBHH'l'G LESITH. OCHOBHI/ITC HACOKHM Ha TC3H C'l'p&'FE!TPIH Oll]]C,IlCJ'IﬂT I{pEl'l.’KOCpO‘ﬂ-IHTG H
JUBJITOCPOTHUTE LE/IM ¥ JICHCTBHSL, KOUTO TpAOBa Ja ce IpeAnmpueMar, 3a 1a ce ylpaBisiBar
(huHarcoBUTE PHCKOBE, IIPe KOUTO € usnpasena [ 'pynara.

OCHOBHMTE HACOKM HA MOJUTHKATA 11O OTHOLICHHWE Ha (MHAHCOBHTE PHUCKOBE Ca
CHEHIHTE:
* MunumMH3Upane Ha JTUXBEHMS PHCK, BAIYTHUS PHCK M [ICHOBUS PHCK 32 BCHYKM BHJIOBE
CJIEJIKI:
* MakcuManHo H3IOJ3BaHE HA ,,eCTECTBCHOTO Xe/KHpaHe”, 1P KOETO B MaKCHMalHa
BE3MOJKHA CTEICH CE 3aJlara Ha €CTeCTBEHOTO NPHUXBAIIAHE Ha MPOJAKON, pasxoiu. IbIKUMU
CYMH W B3eMaHusd, NPCHU3YUCIICHH B CHOTBETHATA BallyTa, BCJIEIACTBHE HAa KOETO CC Hajara
npnnaraHe e C'l'pa"l"Cl"HH Ha xe;mmpaHe caMo 2a calliara B H]JCBH]_[.I(:‘IIH(‘). C"b[TI,EIT'd C-'J']]’d'l'CI'HFI
ce ]'I}?HJ’IE[F& H 110 OTHOQLICHHWE Ha JIMXBCHHS }]HCKL
- BI—I@,ELpleaHe Ha ,uep.mgarmsm HJIH ,.Tl_p}-’[‘l-'l HO,-‘.LOGI-]I'! I/II-IC”I_‘p}f'NI(:‘I-l"l‘H CJIMHCTBCHO 34 TICIHMUTE Ha
XGL[)ICP.I].’)&HC;
» BCH‘IKH ;[IEi:I}IOC'l‘M 10 ynpamleﬂne He (1)?11—]3}.{00]311}-1 PHCK CC OCBLLUIECTRIABAT M KOIIT})()JIHDE!'!'
Ha Llel-lTpElJ'[HO HHBO,
* Bewdku 1eHHOCTH 1O ynpaBicHHC HA (UHAHCOBHS PUCK CE OCHIIECTBSIBAT HA pazymHa u
TTOCJIEI0BATEIIHA OCHOBA | IIPH clasBane Ha Hai-1o0pHTe nazapHu mpakTHKH,

['pynara mozxe 1a HHBCCTHPA B AKIMH MIIH JPYIH NOA0OHY HHCTPYMEHTH €aMo B ciyda,
4e € HaMIe BpeMecHHA JIONMBAHMTE/IHA JIMKBMIHOCT, KATO 3@ BCUYKM [OJ00HM CHCIKH ¢
HeOOX0oIUMO paszpenieHue oT ChBeTd Ha TUPEKTOPHUTE.

[o-nony ca onucanu pasiuunKMTe BUIOBE PHCKOBE Ha KOWTO € H3jokeHa ['pynara mpu
OCBIICCTBABAHE HA TLPIOBCKHTE i OIepaliiil KakTO W BEIIIPHMETHAT MMOJIX0/ [IpKH YIPaBICHHCTO
Hd TE3H PHCKOBE,

Baayren puck

[1}}*’1’12[’1'& HE € H3JIOKCHAa Ha CBILECTRCH BaJIYTCH PHCK, 3al10TO OCHOBHO HCHHHUTE
OIepalyn 1 CHEIKKH ¢a JEHOMUHMpalii B 61:.TITElpCK.H JleBa Wuimm CBpPO, JOKOJIKOTO ITOCIE/IHOTO
€ccC q)HKCHpaH KYPC CIIPAMO JICBa 110 3aKO0H.

Usb EUR  bwnarapckun  Jlpyra Ob6wo
31 nexkemspu 2015 nepa BayTa
BGN’000 BGN’000 BGN*000 BGN'000 BGN'000
DUHAHCOBU GrINUGH
Jpyru HeTekyly B3eMaHus 184 184



CpouHu aAnosurw 3
Tekylu ThproBeku U APYry B3eManus 1070 2686

3756
[lapuunu cpencrsa U eKBUBANEHTH - 3 2280 1828 53 4366
3 3350 4701 55 8309
Durnancocu nacugy
HeTekyuin saabakenus rmo 3aemMu v pMHAHCOB THIMHT 76559 76559
HeTekylum 3aqbmieHus KbM CBbP3aHM JinLa 2632 3700 6332
Texyuu 3abikeHNs 110 30€MU U PUHAHCOB TU3HHT 20972 918 21890
Texkyuin ThproBeKkH v IPYIry 3a1bIKEeHUs 406 5647 46 6099
Texywn 3abinKeH|s KbM CBHP3aHM LA o 1324 1155 o 2479
101893 11420 46 113359
USD EUR  Brirapeku  Jlpyra Obno
31 nexemppu 2014 Jlera BaJIyTa

BGN'000 BGNT000 BGN'000 BGN'000 BGN000

Dunancosu axmueu

Jlpyru Hetexylu B3emMaHus 42 42
Cpounu fenozurn 98 98
Tekylin B3eManus oT cBbP3aHM Jinla 17 17
Tekywn Thbproecku 1 Apyru BieMaHus 919 1610 2529
[Tapu4nu cpefcTBa U eKBUBANCHTY 7 2177 1668 9 3861
(3 3194 3337 2 9 6547

Dundancosu RACUGU
Herekyuiu sagbkeHus 1o 3aeMu U GUHAHCOR JIM3MHT 70042 70042
HeTekyuiu 3aaLmkeHus KbM CBLP3aHM JInLA 3948 4000 7948
Tekylm 3aabmKeHns Mo 3aeMu U PMHAHCOB TU3KHT 20620 200 20820
Texylum TbProeekK | APYTH 3abiKeHHs 87 247 6267 6601
Texkywm 3aaLmKeHHs KbM CBLP3aHN 1uLa S 26 2953 2979
87 94883 13420 108390

Henosu puck

IleHoBara nonuruKa ¢ GyHKUUs OT CHe/HUTE (PAKTOPH — CTPYKTYPa Ha PasXOIUTe.
LIeHH Ha KOHKYPEHTH 1 HOKYMAaTeIHa Bh3MOKHOCT Ha HOTPEOUTEITUTE, PErYIAATOPHH PEIKIMH.
['pynara mpunara resxaBa GQUpPMEHa CTPATETHS C IEJ) ObPKAHe HA ONTUMAIHO HHBO HA
pasxojuTe, paslIHPsSBaHEe Ha HOMCHKIATyparTa Ha IPOJYKTUTE U YCIYTHTE ¥ MOJUILPIKAHE Ha
Ma3sapHH U KOHKYPEHTHHM IIEHORY PABHUIIA,

Puck na iuxBeHo0-00Bbp3anuTe NAPHYHHTE HOTOLH

JInxpenusT PHCK 3a prna'ra Bbh3HHKBa OT LOAYHCHHUTE IBJAIOCPOYHH 3aCMHM. 3aemure
C IIaBAlIM JIMXBEHHU TIPOIEHTH H3jiarat |'pynaTa ua JIMXBEH PHCK, CBLP3aH ¢ M3MEHEHUE Ha
613,?[@]_1_'[,1{'1‘(3 HAPHYHHATE MMOTOIH, 3aemure ¢ fl]HT{CI/T]JaHI'j JIMXBCHW TIPOIIEHTH H3jarar I‘p)-"]'lﬂTﬂ
Ha JIMXBCH PHUCK. CBLP3al € Kosehanus [Ipu GLHCUlO OIpeliesise na Cupape/UTHBH CTOMHOCTH,
3a Ja Xxemkupa Te3d DPUCKOBE, I'pymara u3nosssa JIEPUBATHBH U JIPYTH  X€JUKHPALILM
HHCTPYMEHTH ~ XEKUPAHC Ha Mapuyen HoTok,

IlonuTukara ua I‘pyna’ra C Ja criuovna JIOrOBOPH 34 3acM IpH JIMXREH NpOLCHT,
(puxcupan kbM masapuus, nanpumep EURIBOR, u eKCHOZUIIHUTE CE CIET PEryIIsSpHO.
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Haimusoctute mo Gescpounu jenosutd B GAHKOBH CMETKH ce ONMXBABAT Ha 6a3a Ha
opuIanHo 0OsABEHNTe (UKCHPAHH THXBEHH HMBA OT CHOTBETHATA GaHKa U IPUXO/UTE OT
TAX Ca HECBINECTBECHH MO pasMep. JIMXBCHU HMBA 110 TO3M TWII ACTIO3UTH HE Ca JAHPEKTHO
O0BBpP3aHK ¢ Nasapiu JTHXBEHH HHIEKCH HO CBLINEBPEMEHHO MOTaT Aa Obiat CIHOCTPAHHO
MPOMEHEHH OT OaHKaTa-KOHTPAreHT B CHCACTBHC HA [POMCHMTE Ha Nasapa. [Topaan rona
T34 JICTO3NTH ca TPETUPAHK KaTo (PMHAHCOBM aKTHBHU C IPOMEHJIMB JIMXBEH [IPOIICHT.

PproBosicTBOTO Ha ['pynara Tekyuo Hab/loNaBa 1 aHalM3Hpa HEIOBATA SKCIIO3HIUA
CHpAMO IPOMCHHUTE B JINXBEHUTE paBHUILA. [lopain HaiMumMeTo Ha W3BeCTHA KOHLEHTpaLUs
Ha JIMXBCH PHCK CC CHMYJIMPAT PasjiMyHM CLEHapHM Ha pedMHaHCMpaHe, [0JHOBIBAHE HA
CBINCCTBYBAIIM IIO3MLMM, aITEPHATHBHO (QHHaHCHpaHC M xe/ukupane. [Ha Gaza Tesm
CLCHApUM ce m3MepBa 1 cpekra BLPXY (PMHAHCOBHS PesyTar u coGCTBEHMs KATHTAll [Py
IIPOMSAHA Ha JIMXBEHHUA [IPOLIEHT,

Tabnuare 1no-nony obobmasar excrosumusra na I pynara KbM JIUXBEHUS pHCK:

31 nexemepu 2015 JInuxsenu Henuxpenu OB
Ddukcupan Ipomennus
JnuxBeH % nuxeeH %
BGN '000 BGN '000 BGN '000 BGN '000
DuBaHCOBH aKTUBU 79 4132 4098 8309
DuHaHCOBH NMacHBH ) _6103 100416 6840 113359
(6024) (96284) (2742) (105050)
31 nexemppu 2014 Jlnxeenn HenuxpeHu O6uio
dukcrpan [Tpomennur
nuxseH %o JIMXBEH Yo
BGN '000 BGN '000 BGN '000 BGN '000
DUHAHCOBH aKTHRH 196 3787 2564 6547
(DuiHaHCOBH MacHBH _ 7247 92615 8528 108390
(7051) (88828) (5964) (101843)

Tabnuuara no-noiy Hokaszsa 4yBCTBUTENHOCTTA Ha ['pynata npu ysenuuetne ¢ 0.5%
B JIUXBEHH TIPOIEHT HA Hasa CTPYKTYpaTa Ha akTMBHUTE M [TaCHBHUTE KEM 31 JACKEMBPHW W NpH
IMPEAITIONOMKEHHUE e Ce HTHOPHPa BHMAHHUETO Ha ocTaHajure NPOMCHIHMBM  BCIHYHMHHA,.
Edexrbr € m3MepeH ¥ IpeJiCTaBeH Karo BIMSIHUE BLPXY (pUBAHCOBUS pe3ynTar Ipeiau
obunarane ¢ 1aHBIH.

ITpomennue [Tpu Edexr or
nuxeeH % YBEJMYECHHE YBCIHYCHHETO
31 nexemepu 2015 c0.5%

BGN000  BGN'000 BGN'000

DUHAHCOBH aKTHEH 4132 4153 21
DUHAHCOBH NacHBM 100416 100918 502
YBennueHue/HamalleHue Ha nevasou W 3aryou npeam aanbLu (481)
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[lpomennue  Tlpu Edexr ot
JINXBCH Y0y BE/IMYEHUEYBEIMYEHNETO

31 nexemspu 2014 ¢ 0,5%

BGN'000 BGN’000 BGN'000

DUHAHCOBU AKTUBH 3787 3806
DHHAHCOBHM MACUBHU 92615 93078
VBenuuenue/HamaneHue Ha nevansu u 3aryOu npejiv aannsuu

Kpeaunten puck

KpeaUTHHAT pHCK € OCHOBHO PHCKET, pH KOUTO KJIUEHTUTE M APYrHTe KOHTPAreHTH
Ha I'pynarta nama na GbaaT B ChCTOSHME 0a WIMAATIT U3LATIO M B 0OMYaiHO npensuaeHuTe
CPOKOBC ILIIKHUMHTE OT TAX CYMH 110 3aCMH, ThPrOBCKHM U APYTH B3eMaHMUS.

OCHOBHUTE (JMHAHCOBM aKTHUBM Ha I'pynara, Hocutenn Ha kpemuten PUCK ca mapu4HM
CpeacTsa B GaHKOBM CMETKHM (TEKYLLM JICTIO3UTH), B3EMAHMS 110 NPEAOCTABEHH 3aeMH, B3EMAaH U
OT KIHEHTH W JIPYTU KPATKOCPOYHH B3eMaHMms,

3a orpanuuaBaHe Ha KPEANTHHS PUCK 110 TEKYIIM U CPOUHM AeNO3uTH B OaHkH, | pynara e
Bb3Mpueiia NONUTHKA J1a pasnpeies W WHBECTHpA CBOGOIHUTE CH Nnapu4Hy CpeacTsa B
paziuyHK GUHAHCOBH UHCTUTYUMH B BLarapus, ¢ Bucoka PENYTALKA K 0Ka3aH CTAOWITUTET.

['pynara He npejoctass kpejuTHH NEPUOAM Hd KNHeHTHTe cH. [omama wacT or
TYPMCTHIECKHTE YC/IYTH W HaeMKTe CC Npeannawmar. [pynara npeocTasst 3aeMu OCHOBHO Ha
CBbP3AHN JIMLA, KAaTO CE M3UCKBAT W CHOTBETHMTE OOE3MEUEHHS — 3aniCH HA 3aNOBEa /UK
UHOTEKN Ha HEJIBUIKMMU UMOTH B 3aBUCHMOCT OT B3aMMOOTHOLLEHUSTA Ha | pynara c nuuara. B
['pynata uama suaumrenna KOHLEHTpanusa Ha KpejiuTeH pucK. PLKOBOACTBOTO HE Ouvakea
3aryOu, B CHIEJICTBIME HA HEU3NBIHCHUE HA 3AbIUKEHHSTA Ha CBOMTE KOHTpareHTW. [pynarta
MMa U3rpajieHa MOMUTHKA, KOATO OrpaHMyaBa pasMepa Ha KPEAUTHATA EKCTIO3MIUS KbM
OTAeNHa (puHAHCOBA WHCTHTYLMS. MakcumanHarta CKCMO3MLMA  Ha KPEAHTCH pPHCK €
OanaHcoBarta CTONHOCT Ha (DUHAHCOBUTE AKTHBHU.

Baemanusta oT KIMEHTH ca npejacTasely B oTuyeTa 3a (PMHAHCOBOTO CLCTOSIHME B HETEH
pasMep Cliedl nmpucnajane Ha HAYMCACHUTE OOE3LEHKU M0 ChMHUTENHH W TpyAHOCKOUpaeMu
BlemaHuy. Taxupa oOe3ueHKM ca HANPaBCHH KBOETO W KOrato ca OMAW Haldue ChLOWTHS
nIEHTHULMPaLM 3aryBK OT HECHOMPAEMOCT ChITTACHO MIPEUILIEH OITHT.

JluxkBHIeH pHCK

JIMKBUIHUAT PUCK Ce M3Pa3IBa B HEraTHBHATA CHTYALLMS ['pynata na ne 6bae B
CbCTOAHME 1A N0CPELUHE BE3YCNOBHO BCUUKM CBOM 3a/bIIKEHUS ChIIIACHO TeXHMS Najek. Ts
'POBEAH/IA KOHCEPBATHBHA M10JIMTHKA 110 YNPABIEHUE Ha JIMKBUAHOCTTA UPE3 KOATO
HOCTOAMHO NOANBPIKE ONTUMANCH JIMKBU/ICH 3aMac NapuiHN CpeacTBa 100pa ¢rnocodHOCT Ha
(unaHcHpane Ha cTONaHCKATa CH AeHHOCT. ['pynara renepupa 1 pasnonara ¢ 10cTaTbYHO
cobcTBeHM 060poTHU cpencTra. TeKyIlo MaTypUTETLT 1 CBOEBPEMEHHOTO OCBIICCTRABAHE HA
MIALIAHUATA CC C/IEAN OT (PUHAHCOBMS OTAEI KATO Ce NOALbPIKA eXKEAHEBHA uHdopmalins 3a
HAMIHUTE TIAPUHHN CPEACTRA M NPEACTOSIIMTE NallaHus. 3a CBOGOAHHTE CPe/ICTBA Ce
OOMMCIIS KPATKOCPOUHO HHBECTUPaAHE NPH Hal-100pH TMXBEHH paBHULLA.

Martypureren ananus

[lo-gony ca npexcraBenn GpUHAHCOBHTE aKTMBH M NACHBY HA ['pynata kem xpas ua
OTHCTHHA TEPUOA, TPYNMPaHU O ocTaThyeH maryputeT. CTOHHOCTHTE OMOBECTEHU B TO3M
aHalln3 TIpeCTaBNABAT HEAMCKOHTHPAHK NapUyHU NOTOUM MO JOrOBOPUTE W Hali—panHaTa
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JlaTta Ha KOSITO B3EMaHeTOo PECNEKTHBHO 3a0b/IKEHHETO € H3HCKYEMO., C}*’MH'[’C ChAbPIKAT

FTaBHULK H JIMXBH.

31 nexemepu 2015

Duneanicosu akmugit

Hpyru HeTeKylu B3eManus

Cpounu geno3uTH

Terywy Teproecky u apyru e3emanus
[Tapuunu cpencrsa v ekBHBANEHTH

Dunancosu nacusu

HeTexywu sanbinkenus no saemu u
(PMHAHCOB NM3UHT

Hetexyuiu sagbikenus koM CBLP3aHu JIMla
Tekymm sagbmrenus no 3aemMu u GuHaHCOR
NH3HHT

Texyum ThprosekH 1 ApyrH 3aabIDKEHUS
Texyiun sambinkeHUs KbM CBbP3aHM THLA

31 nexemepu 2014

Dunancosu axmuei

Hpyry HeTeKkyu B3eMaHus

CpouHn fenozury

Texyuu p3emanns oT ceLp3any nuua
Teryln Thproeeky 1 ipyru B3emanus
[lapuunu cpejicTBa W eKBUBANCHTH

Dunancosu nacueu

HeTeKylIM 3a/IbKEHHS 1O 3aEMH U
(PMHAHCOB NM3HHT

HeTexylin 3a1b/mKkeHns KpM CBLP3aHM NTHLA
Texylun 3aAbIKEHNS 110 2a6MU U1 (punancos
JIMBUHT

Texyim ThproBeku U Apyry 3aabIKeHms
Tewyun 3asmKeHus KM CBBP3aHN JIMIA

IYIlpaB.J'lCIlHe Ha KaMHTAJOBHHA PHCK

Ho 1 Ot 103 Or3 Or2mos O6uwo
MECCIL], MeECCLa Meceua roguHn
Ho 1
rogvHa
BGN'000  BGN'000  BGN’000  BGN'000 BGN’000
185 185
3 3
3518 148 90 3756
49 4 4366
7810 148 167 185 8310
84680 84680
6519 6519
755 536 23379 24670
4404 89 1189 447 6129
729 262 1731 2722
5888 887 26299 91646 124720
Ho 1 Orlpo3 Oor3 Or2pgos5 O6uro
Mecen Mecela Mccela roaHHA
Ho 1
rojiMea
BGN'000  BGN’000 BGN’000  BGN’000 BGN 000
43 43
98 98
17 17
2052 10 467 2529
3639 222 ) 3861
5806 10 689 43 6548
75504 75504
8 569 8569
674 429 21167 22270
5700 121 436 344 6601
2806 465 326 3597
9180 1015 21929 84417 116541

C ynpasiennero Ha kanutana [pynata uenn aa ch3nasa u NMOAABPIKA Bh3MOKHOCTH
TO [a Npoab/KM Ja (pyHKUHOHMpA KaTo AeHCTBALLO MPSANpHUsTHE W ja oCUrypsiBa
ChOTBETHATA BB3BPBLIUAEMOCT HA MHBECTHPAHUTE CPelCTBA HA COOCTBEHMKA M CTOMNAHCKH
[OJI3K Ha PYTUTE 3aMHTEPECOBAHM TMLIA W YYACTHHUIIM B HEFOBUS OU3HEC.
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I'pynara ynpasnspa xanuraiosara cu crpykTypa u MPaBU KOPEKIMK B HES ¢ OIJIC/ Ha
[IPOMEHUTE B MKOHOMMYCCKUTE YCIOBHs. 3a NOUIBPXKAHE WM KOPUTHpatle HA KallMTAIOBATA
CTpyKTYpa I‘pyua’r_a MOJKC Jdd KOpHIHpa IJallaHeTo Ha JHBHICHTH Ha dKItMonepuTe,
BbE3BPLINACMOCTTA BbLPXY KalliTajla Ha AKIHOHEPHTE MM EMHCHUATA HA HORH aKIIHH,

[1pe3 roawmnure, npuxsrousaim na 31 jgexemspn 2015 r. 1 31 jexemspu 2014 r. nama
NPOMECHY B LEIHUTE, HOMUTHKATA WM IPOLIECUTE 3a YIIPaBJIEHNE Ha KallUTala.

I'pynara xowTponupa xamnrasa Ha Gaza Ha xoedHUEeHT Ha 3aUTBKHANOCT. 1031
KOE(IUEHT ce H3UMCIIBa KATO HETHUS BN ¢ Pasiesld Ha obius kanutan, LeTius bl ce
H34UCIABA KATO OT obMTe 3aeMM (BKIIOUBAIIH ,,TEKYIIH H HETEKYIIH 3aeMu’, Kak1o ca
OKa3aHu B OTYETA 3a (DHHAHCOBOTO ChCTOSHME) CE [PHCHAILAT MAPUTE K NapuIHHUTE
exepuBaneHTy. OOIMAT KaIUTal Ce M3UHCIIABA KATO ,,COOCTBEHHS KAIMTAT . KAKTO & TOKA3AH
B OTYETA 38 (PUHAHCOBOTO CBCTOSHHUE, CE CHOEPE ¢ HETHMS! J(bIIT.

Hupara Ha 3aqmsxHAI10CT KM 31 NEKEMBPH Ca KaKTO CJIe/IRA:

2015 2014

BGN’000 BGN000

OB6110 3aeMH W JTU3HHT 106669 99862
Hamanenn c:napuusin cpejictBa U napuuHmu eKBUBAICHTH (4366) (3861)
Heren nuar 102303 96001
006110 cobeTBeH kanuTan 407973 396944
O61wo kanuran _ 510276 492945
ChLOTHOLLIEHHE HA 3a0/TbXKHATOCT 20% 9%

5. MH®OPMAUMA 3A CRKJIIOYEHUTE TOJIEMU CJEJKH MEZKIAY
CBBP3AHUTE JIUIA, YUETO MUHUMAJIHO CHIBPKAHUE CE OIPE/JEJS
C HAPEJIBA

Hsima cnenxu Mesxny cBbp3any JHila, CKII0YCHH I1pe3 OTUYSTHUS IEPHOJL Ha TCKYIara
(prHaHCOBA TrOAMHA. KOMTO Ca HOBJIHSUIM CHLIIECTBEHO Ha (OHHAHCOBOTO CHLCTOSIHUEC WK
pesyaraTure OT JICHHOCTTA Ha JIPY/KECTBOTO B TO3H HEPHO/L.

Hsima crunodenn cleliku ¢hC CBbP3aHy MWL, OMOBECTEHH B TOJMIILHUS OTHCT. KOUTO
MMaT CBIIECTBEHO BBL3JCHCTBUE BBPXY (PUHAHCOBOTO CBHCTOSIHUE WITH pesyiratute or
JIEHHOCTTA HAa JIPYXKECTBOTO 11Pe3 CHOTBETHUSI OTYETEH Mepuoj Ha Tekymara (huHaHcoBa
roJIMHA,

6. IIPEJABUKJIAHO PASBUTHUE HA ,,AJIGEHA” AJIl © HET'OBUTE JUbIIEPHU
APYKECTBA

[Ipes 2016 ropuna peKOBOACTBOTO Ha ['pynara o4akpa MoCTHraHe HA HKOHOMHYEKCH
H (I)HHaHCOB PE3YNTAT B CLOTBETCTBHE C HHTCPCCHUTE Ha AKITMOHEPHUTE.

[lpennipuerr ca Mepku 3a yBeJMYaBaHC Ha NPUXOJMTE, 34 OrpaHMuUaBaie Ha
pasxoAuTe U MocTUTane Ha no-106sp Gunancos pezyarar mpes 2016 T,

7. OTTOBOPHOCTH HA PBKOBO/ICTBOTO

Cuopeﬂ 6"[:-;'11"3]301(0'].‘0 3dKOHOATEJICTBO PEKOBOLACTBOTO ClIE/BA J1a M3TOTR (IJP‘II-IEH-ICOB
OTUHET 3a BCsKa [IJHHELHCOBH roJIMHA, KOWTO J1a /nasa BiApHa M 4eCTHa MNpeJcrapa 3a
ChCTOMHHMETO Ha lﬁpyrla"ra KbM  Kpast Ha rojMHara ¥ HeHHHTE [i)HH‘dEIC(JBH pe3yiarary.
PT:KOBO)_'LCTBOTO € HBIOTBHJIO JTIPDHIIOMKCHUA TYK (l]ifll-lal'ECOIS OTUCT B CBOTBETCTBHUC ¢
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MexyHapoiHuTe CTAaHAApPTH 33 (DHHAHCOBU OTUETH (MC®O), npuern or Esponeitckus
CBIO3,

PBKOBOACTBOTO  IOTBLPIJ@BA, uYe € [PUIATAI0  MOCTEI0BATENHO ajlekparna
CUETOBOJIHA [1OJIUTHKA.

PBKOBONCTBOTO ChHIIO Taka MOTBLPIKAABA, Ue Ce e NPUIBPIKAIO KBM JICHCTBALINTE
MC®O, xaro ¢(uHAHCOBMTE OTYETH Ca WM3rOTBEHH Ha NpUHUMDA Ha  JACHCTBAIOTO
NpeANpUsTHE.

PBKOBOZICTBOTO € OTTOBOPHO 3@ KOPEKTHOTO BOJCHE HA CUCTOROIULUTC PErHCTpH, 3a
LEIeChOOPasHOTO YIIPABICHUE HA aKTHBMTE/ 1 d IPEANPUEMAHETO Ha HCOBXOAMMHUTE MCPKH
3a H30ATBAHETO M OTKPUBAHE 7
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