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.{ercrapupaM, rre AonoJrmoro Mr.r e rr3BecrHo:

1. Korrannerr"rr $nnanconz orqerr4 KbM
30.09.2015 roA., qbcraBeHr.r cbrJracHo
lpznoxr4Mr,rTe cqeToBolHr.r cTaH I.apTIl., OTpa3SBaT
Btpuo 14 qecrHo r,rnSopuaqtrrrra 3a aKTkrBvrre vr
rracr4BuTe, Qrznanconoro cbcro_sHne z neqal6ara
utm zary 6ara :r.a,,Magapa lOpru" A[;

2. MeNAzHHrasr AoKJraA 3a Aefinocr:ra KbM
30.09.2015 r. (no.ur.100o, m.4,r.2 or 3II i l I IK)
cbA6pxa locToBepeH IlpefneA Ha pa3Br4TrreTo n
pe3ynrarr4Te or 4eftnocrra ua ,,Ma4apa lOprn,,
A[, sae4no c ou4caHvre Ha ocHoBHr4Te pr.,rcKoBe pr
HeCLIrypHOCTa, IIpeA KOI,ITO e I{3IrpaBeHO

ApyxecrBoTo.

IrlseecrHa Mr{ e HaKa3areJrHara orfoBopHocr rlo
qJr. 3I3 or HK 3a AeKnapupaue Ha HeBspHa
zH(poplraqux.

Declaration
under Art.100o, paragraph 4, p.3 of Public

Offering of Securities Act (POSA)

The undersigned, Alexander Ivanov - in the
capacity of a compiler of financial statements
of Madara Europd AD

I hereby declare that as far as I know:

1. The set of financial statements as at
30.09.2015 is prepared in.accordance with
applicable accounting standards, give a true
and fair view of assets and liabilities, financial
position and profit or loss of "Madara Europe"
AD;

2. The interim activity report as at 30.09 .2015
(under art.100o, para 4, p.2 of the POSA)
contains reliable overview of the development
and results from the activities of "Madara
Europe" AD, together with a description of the
principal risks and uncertainties facing the
company.

I am aware of the penal responsibility I bear
under art. 313 from the Penalty Code for
declaration of untrue data.

nara lDatez 26.10.2015

A.nerccanArp l4naHoiiT Alexander lvanov

Crcraeure;r / Compiler


