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,BUHBC” ALl MapT 2018 .

. NHdopmayuma no un. 39 ot 3akoHa 3a CHETOBOACTBOTO

1. O6wa nHpopmauma 3a APYIKECTBOTO U AeUHOCTTa My npes 2017 r.
1.1. Jata Ha yypeanasaHe Ha APYKECTBOTO U CPOK Ha CbllecTByBaHe

,BUHDBC” ALl (,,Apy*KecTBOTO”) € aKLMOHEepPHO ApYKecTBo, yupedeHo Ha 11.11.2005r.n e
BNucaHo Ha 23.12.2005 r. B PerncTbpa Ha TbProsckute apyxectsa kbM COPUIACKM rpagckm cba, €
Pewenne Ne 1 no ¢.a. Ne 14375/2005 r. no onuca Ha Coduiickn rpaackn cba, naptuaeH N
99851, per. 1, Tom 1334, ctp. 166. MNpegmervT Ha AEAHOCT Ha APYXECTBOTO € MOKYMKO-
npoaaxba Ha HeABUMKUMU UMOTH, OTAABAHE NOA HaeM Ha HeJBUXUMU UMOTU, NPEAOCTaBAHE Ha
BCAKAKbB BWUA YCAYrW, CBBLP3aHM C MOAAPDBMKKA U TeXHUYeCcKo obcnyKBaHe Ha HeABUXUMM
MUMOTH, BCAKAKBA Apyra HesabpaHeHa OT 3aKOHa CTONaHCKa AeNHOCT.

»BVUHDBC” Al e npeperucTpmpaHo B CbOTBETCTBME CbC 3aKOHA 3@ TbProBCKUA PErncTbp
08.02.2008 r. u e BnNMcaHO B THPrOBCKUA perncrTop Kbm AreHumsa no snucsaHumata ¢ EUK
175002913. .

L)

CobrnacHo YcraBa Ha ,,BUHDBC” Afl, ApyKecTBOTO € yupeaeHO 3a HeorpaHU4YeH Cpok.
1.2. [aHHK 33 yneHoBeTe Ha YNPaBUTE/NIHUTE U HA KOHTPOIHUTE opraHu Ha ,,BUHDBC” AL

,BUHBC” ALl mma epgHOCTENeHHa cuUCTEMa Ha ynpasBaeHWe, KaTo [AeWHOCTTa Ha
Apy*ecTtBoTo ce pbkoBoau OT CbBeT Ha aupextopute. Kbm 31.12.2017 r. CvBeTbT Ha
OVpeKTopuTe e B CbCTas:

e Moanuc BoHakuc — npeacepaten Ha C v U3NBAHNUTENEH ANPEKTOP;
e  HMoaHuc CaxMHUC — uYneH Ha C4;
e EmaHyun Kanauakuc — He3aBUCUM Y/eH;

,BUHDBC” Al ce npeactasnsaBa oT N3NbAHUTENHMA OUPEKTOP MoaHuc boHaknc. CbBeTbT
Ha AMPEKTOpUTE He € YMBJHOMOLWM/ NPOKYPUCT N APYT TbPTOBCKU YNPABUTEN.

1.3. 06w npernep Ha aenHocTTa Ha ApyecrsoTo npes 2017 r.

[lpy»ecTBOTO M3rOTBM U NPEeACTaBU B CPOK OTYETUTE U AOKYMEHTUTE NO FOAULIHOTO PUHAHCOBO
npukaousaHe Ha 2016 r. Ha HaZ30pHUTE OPraHM U Ha obLiecTBEHOCTTA.

B M3nbaHEeHWe Ha M3UCKBAHETO Ha un. 12, an. 1 ot Hapeaba N2 48 ot 20 mapt 2013 r. 3a
W3UCKBAHUATA KbM Bb3HarpaXkaeHuaTa, usgaaeHa ot Komucuara 3a puHaHcos Haasop, o6H. [B.
6p. 32 ot 2 anpun 2013 r. (,Hapegba Ne 48”), kbm M0AMLWHMA PUHAHCOB OTUET Ha APYKECTBOTO
bewe npeacraseH [oknag 3a HauuHa, no Kowto ,BUHBC” A npunara Monutukata 3a
Bb3Harpak4eHunATa Ha yieHoBeTe Ha CbBeTa Ha aupekTopute Ha [pyxectsoTo 3a 2016 T.

Mpe3 BTOpoTO Tpymeceune Ha 2017 r. CoBeTbT HAa AWPEKTOPUTE CBUKA PeAoBHOTO rogMLIHO
06wo cvbpaHue Ha akumoHepuTe Ha [pyrkecTBoTo 3a 2017 r. ¢ nokaHa, obABeHa B TbproBCKUA
pPernucTop No eNeKkTpoHHOTO geno Ha [Apyxectsoto ¢ BnucsaHe 20170522162510 PeposHOTO
roauwHo obwo cbbpaHue Hewe HacpouveHo 3a 30.06.2017 r. kaTo MOKaHaTa U NUCMEHUTE
MaTepuanu 6saxa NpeacTaBeHM Ha HAA30PHWUTE OpraHu, Ha obLLeCTBEHOCTTa U Ha aKkuMoHepuTe
no pega v B CPOKOBETE, NpeaBuaeHuU B 3aK0OHa.

Ha nposeaeHOTO pefoBHO roamiiHo obuo cbbpaHue Ha akumoHepute Ha ,,BUHBC” ALl 3a 2017
r. (Ha 30.06.2017r.) 6axa npeacrtaBeHn 99.99 % oT kanuTana Ha [pyrkectsoto. Ha OCA 6axa
npueTtu aoknaaa Ha CbBeTa Ha AupeKkTopuTe 3a AelHocTTa Ha [py»kectsoTo npes 2016 roguHa u

lfoguweH goknag 3a geiHocTra 3a 2017 r. CTpaHuua 2



,BUHBC” AL mapt 2018 r.

FOAWWHUA AOKNAA HAa OLMTHWA KOMWTET, a uneHoseTe Ha CbBeTa Ha AuMpekTopute 6axa
0cBO6OAEHN OT OTTOBOPHOCT 3a AeiiHocTTa um npes 2016 roauHa. - AkunoHepute npuexa
roanwHna GuHaHCoB oTyeT Ha [pyxecTsoTo 3a 2016 roanHa, KakTo 1 FroauwHMA KoHconuagupaH
oTuet 3a 2016 roAvHa U B3exa peleHue HaTpynaHaTa 3aryba ot peiHocTTa Ha ,BuHbc” Al Ha
WHAWBMAYaNHA U KOHCoNuAMpaHa 6a3a na He Hbae NOKpKUBAHa 1 Aa 6boe oTHeceHa KbM nacuBa.
AkuunoHepute usbpaxa purop MeTkos KpbcTes, perncrpupaH oauTop ¢ AUNaom OT MAOEC No
548, KOITO Aa NPOBEPY M 3aBEPU FOAULIHNA GMHAHCOB OTYET Ha [lpy»KecTBOTO 33 2017 rognHa. B
U3MbAHEHME Ha M3ncKkBaHuATa Ha Hapeaba No 48 ot 20.03.2013 OCA npue n3rotseHua ot
CbBeTa Ha aupekTopute [OKnad 3a U3NbAHEHWETO Ha MoanTKaTa 3a Bb3HArpaXkAeHUATa Ha
uneHoseTe Ha CbBeTa Ha gupekTopuTe Ha [pyxectsoTo npe3 2016 rognHa.

MaTtepuanuTe OT NPOBEAEHOTO PEAOBHO FOAMILHO 06O CbbpaHMe Ha aKuuoHepuTe Ha ,BUHBC"
AJl 33 2017 r. 6Axa NpeACTaBEHW HA HaA30PHUTE OpraHK, Ha 0BLIECTBEHOCTTA 1 Ha aKLMOHepUTe
no pepa v cpoKkoseTe, NpeABUAEHN B 3aKOHa.

Mpe3 TPETOTO M YETBBLPTOTO TPUMECEUME He €3 HACTLMUAN APYTN BaXKHN cbbuTHA, CBBP3aHU C
paeiHocTTa Ha ,BUHDBC” ALl

2. BaKHM CbBMTMA, HACTLNWUAK CNeq AaTaTa Ha roAUWHUA GUHAHCOB OTHeT

s
Hama 3Hauumu cbbuTMA cnep patata Ha d)VIHaHCOBVIﬂ OoTyeT, KOUTo -Aa W3UCKBAT
AONBJ/IHUTE/THO ONOBECTABAHE.

3. BeposaTtHOTO 6baelno pa3suTue Ha [lpyKecTsoTo

[lpy»KecTBOTO MAaHMpa Aa MPOLb/KMA Pa3BuTUe HA AeAHOCTTa C Orfe] peannsipane Ha
WHBECTULMOHHUTE cU uenun. KbM HacTOALLMA MOMEHT OCHOBHUTE NPUOPUTETH Ha [pyKecTBOTO
Aa npnaobusa HeABUAKMMMN UMOTH C Len nocieasalla npoaax6ba n/unu ga npnaobusa ganose
M aKUMM OT APYXKECTBA, UHBECTUPALLW B HEABUKUMU UMOTH He Ca NPOMEHEHU.

4, BeiictBua B o6nacTTa Ha HaydHOU3C/IeA0BaTeNCKaTa U pa3BoMHaTa AeiHOCT;

Mopaan ecTecTBOTO Ha CBOATa AEWHOCT ,BUHBC” A He ce 3aHMMaBa C Hay4Hwu
nscnensaHua v paspaboTku.

5. Hanuuuneto Ha KN10HOBe Ha [ipyXKecTBOTO;

,BUHDBC” ALl HAMa perncTpupaHun KioHoBe.
6. NMpupobusaHe Ha cobcTBeHU akLUK;

Mpe3 2017 r. ,,BUHBC” A} He e NpnaobnBano MM NPEXBbPAANO cObCTBEHN aKUUK.
7. ®1HaHCOBU MHCTPYMEHTH

[py>KecT80TO MMa EKCMo3ULMA KbM CNeiHUTE PUCKOBE, Bb3HMKBALWM OT ynotpebarta Ha
$UHAHCOBU MHCTPYMEHTU:

> o KpeauTeH puUcCK;
e JINKBUAEH PUCK;

e [lasapeH pUCK.

FoauweH AoKnag, 3a gerHocTTa 3a 2017 r. cTpaHuMua 3
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CnpaseaMBuTE CTOWHOCTU U BanaHCcoBUTE CTOWHOCTY, OTPaseHu B banaHca Ha [pyKecTBoTO Ca:

BanaHcoea Cnpasepn- banancosa Cnpaseg-

cT-CT nvga cT-CT CT-CT inBa CT-CT

B xunaau nesa benexka 2017 2017 2016 2016
MpeaocTaBeH NMXBEHN 3aeMH 10 145 145 145 145
MNapuuyHn cpencrTsa U 13 32 32 63 63
€KBMBANEHTU
Opyrv 3agbnxKeHnn 16 53 53 62 62

N
(6) KpedumeH puck

HPEHOCHMTE CyMWU Ha d)MHaHCOBMTe aKTUMBM NpeacrasiaBaT MaKCUMMa/IHaATA KpeauTHa
ekcno3snuua. Kbm gararta Ha M3rOTBAHE Ha TO3M OTYET MaKCMMaANHaTa KpeauTHa ekcno3nuna

e:

B xunadu nesa Benexka = 2017r. 2016rr.
A

MUHBecTnUmnn 6 1660 1660

Apyrn B3emaHua

MpepocTaBeHu NMXBEHWU 3aeMHN 10 145 145
MNapuyHKU cpeacTsa U eKBUBaNEHTU 13 32 63

13837 1868
(8) lukeudeH puck

BCMUKM 3ab/KeHna Ha [lpy»KecTBOTO ca CbC CPOK Ha NnoracAsaHe A0 eAHa roanHa.

(2) Puck om npomsHa Ha eaaymHume Kypcoee

FoAuileH AOKNaA 3a gerHocTtTa 3a 2017, CTpaHuua 4
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P

P'bKOBOLI,CTBOTO oueHABa PUCKa OT HGGHaFOﬂpMHTHa npomMAHa Ha BANYTHUTE KypCOBe KAaTo
HE3Ha4YnUTeNHa, TbMA KATO BCUYKM 3HAYUMU TPpaH3aKUuWK Ha ﬂ,pymeCTBOTO, d Taka Cblio
B3€MaHUA N 3a0b/IPKEeHNA KbM AaTaTa Ha 6anaHca ca AE€HOMWHUPAHW B8 €BpPO.

ﬂ,py)KeCTBOTO HE € OTYUTAaNO CAEeNKW BBB BanyTU pPasnUdHMU OT €BpO UIN 6blll'apCKl4 nes.
I'laquHMTe nosnuuun, LeEHOMUHUPAHU B €BPO KbM daTaTa Ha H6anaHca ca KakTo cnepsa:

B xunadu neea Ben 2017 r. 2016r.
EUR EUR

MNpepocraBeHn 3aemu 10 145 145

HeTHa ekcnosmuus 145 145

(8) Puck om npOM;Ha Ha nuxeeHume pasHuUWa

Kbm patata Ha 6anaHca anxseHUAT npodun Ha JpyKecTBOTO 61N KakTo cneppga:

B xunadu neesa

DUHAHCOBU UHCMPYMEHMU C (PUKCUPAHA NUXEA

®PurHaAHCOBM aKTUBU 10 145 145

PUHAHCOBM NacuBMU - =

145 145
PUHAHCOBU UHCMPYMEHMU C NAa8ALa UX8a
PUHAHCOBW aKTUBM

dUHaHCOBM Nacusm - =

foguweH aoknag 3a gerMHocTTa 3a 2017 r. CTpaHnua 5
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Il. UHdopmaumsa no un. 1874 n 247 ot TbproBCKUs 3aKOH

1. NHdopmauyus no un. 1874 3a caesikn cbe cOb6CTBEHU aKLuuMU
Mpe3 2017 r. ,BUHDBC” AL He € npuaobrsano i NPexsbPAAA0 COBCTBEHN aKLUM.

2. BbsHarpaxaeHua, nonyyeHu obWo npes roAguHata OT Y/IEHOBETE Ha CbBeTa Ha
Aupekropute

CovrnacHo Ycrtasa Ha ,BUHBC” All, uneHoseTe Ha CbBeTa Ha AMpeKTOopuUTe NOMy4yaBaT
Bb3HarpaxkaeHue B pasmep onpegeneH ot O6woTo cbbpaHue Ha akuMoHepUuTe.

Kbm momeHTa Ob6WoOTO cbbpaHve Ha akumoHepute Ha ,BUHBC” ALl He e onpeaenuno
Bb3HarpaxaeHne 1 TakoBa He e U3naawaHo ot JpyXKecTBoTO Ha ABama OT YneHoBeTe Ha CbBeTa
Ha aupekTopute Moanuc Borakuc u MoaHuc CaxuHuc, npeasua o6CcTOATENCTBOTO, Ye ChLuTe Ca
¥ akumMoHepu B [lpyKecTBoTO.

C ornepg cnassaHe Ha M3MCKBAHMATA 33 Ha3Ha4YaBaHe Ha HE3aBUCUMM YJ1eH MO CMUCH/IA Ha
1164, an. 2 ot 3MMNUK, Ha O6woTo cbbpaHne Ha akuMoHepuTe Ha [pyKecTBOTO, NPOBEAEHO Ha
26.01.2008 r. 3a TakbB e M3bpaH EmaHyun Kanaiuyakuc. CbrnacHo CKAKOYEHMAT AOroBop 3a
ynpasneHue ¢ He33BMCMMUA YneH Ha CbBeTa Ha AMPEKTOpHUTe, MECEYHOTO Bb3HarpaxkaeHue Ha
r-H EmaHynn Kanavuakuc e onpegeneHo 8 pasmep Ha 400 nesa. CbrnacHo OTueTa 3a goxoguTte
3a 2017 r. n3nnateHoOTO Npe3 oTYeTHaTa roguHa Bb3HArparKAeHne Ha He3aBUCMMUA YNeH Ha
CvBeTa Ha gupekTopuTte e B 06U pasmep Ha 4 800 nesa.

3. Mpuaobutute, nputekaBaHUTe W npexBbpNeHUTe OT useHoBeTe Ha CbBera Ha
AWPEKTOpUTE Npes rogMHaTa akuMm Ha [lpyKecTsoTo

Mpe3 2017 r. u3NbAHUTENHUAT AupeKTop Ha dpy»kecTBOoTO U npeacenaTen Ha CbBeTa Ha
anpekropnte MoaHNc BoHaKUC He e CKNYBaN CAENKU C aKL MM Ha APYXeCTBOTO.

Mpe3 2017 r. yneHbT Ha CbBeTa gUpeKkTopuTe Vloaquc lreopruoc CaxuHuUC He e ckntoyBan
CAENKMN C aKL MW Ha A PYXKeCcTBOTO.

EmaHynn Kanauakmc B Ka4ecTBOTO CM Ha He3aBUCUM YneH Ha CbBeTa Ha gUpeKTopuTe He
npuTe)Kasa akuMK Ha Jpy:ecTBoTo.

4. MpaBa Ha yneHoBeTe Ha CbBeTa Ha gupekTopuTe da npuaobusar akumu u obauraumnm
Ha [lpy»KecTBOTO

YcTasbT Ha ,,BUHBC” Al He npegsvikaa NpUBUAETMM AN OTPAHUYEHUA 33 YIeHOBEeTE Ha
A
CobBeTa Ha gupekTopute Aa Npuaobueat akuumn n obanraumnm Ha [pyKecTsoTo.

5. YyacTMe Ha uneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE B TbProBCKU ApPYXKeECcTBa KaTo
HeorpaHUYeHO OTrOBOPHWU CbAPYXKHULM, NpUTeKaBaHeTo Ha nose4ye OT 25 Ha cTO OT
KanuTana Ha ApPYyro ApY}KecTBO, KAaKTO WU y4acTUeTO MM B ynpaB/ieHUeTo Ha Apyru
APYKecTBa UK KooNepaLuuu KaTo NPOKYPUCTH, YNPABUTENIN NN YNEHOBE Ha CbBEeTH

51. WMOAHWUC BOHAKMUC - npegcepnaten Ha C[ U n3nbAHUTENEH AUPEKTOP
Moanuc BoHakuc npurte)kasa HaA 25 Ha CTO OT KanuTana Ha c/IeAHUTE APYIKecTBa:

e 30 % ot kanutana Ha ,AkuHnTa” A[l, BNUcaHo B Tbproeckusa peructbp ¢ EMK
131200206;

e 95 % oT KanuTana Ha ,leomapkeTurr” OO/, snucaHo B TbProBCKUA PErucTLp C
EMK 201123075;

e 88 % ot kanutana Ha ,fAcnuc” O0[, BnucaHo B Tbproeckua peructop ¢ EUMK

foaMwen goknag 3a genHocTTa 3a 2017 r. cTpaHuua 6
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5.2.

5.3,

175392413;

e 96 % ot KanuTana Ha ,Esnoc 2013” OO/, BnucaHo B Tbprosckua peructop ¢ EUMK
175098696;

e 100 % oT kanutana Ha ,bacen NapTHepc Butowa” EOO/, BnvcaHo B Tbprosckua
pernctbp ¢ EMK 201254808;

e 26 % ot kanuTtana Ha ,bbCA BusHec eHg Cra¢p AuBenonmbHT Crnewanuctc” 004,
snucaHo B Tbprosckua peructop ¢ EVMK 203422653;

e 99% or Kanutana Ha ,EvHaxen Kombpwbn“ OO, BnucaHo B TbpProBcKuA
peructbp ¢ EMK 202077983;

e 100% oT kanuTana Ha ,Martpera”“ EOO/, BnucaHo B Tbprosckua perncrop ¢ EUK:
204042034.

ﬁoal-mc boHaKKC y4yacTBa B ynpaB/ieHMeTO Ha c/iegHUTe TbProBCKU ApyxecTsa:

o ,leomapketuHr” OO/, snucaHo B Tbprosckua peructep ¢ EMK 201123075 -
ynpasuTen;

e ,Bacen MaptHepc Butowa” EOO[, snucaHo B Tbprosckua peructbp ¢ EUK
201254808 - ynpasuten;

e ,Acnuc” 00[, snncaHo B Tbprockua pernctop ¢ EMK 175392413 - ynpasuten;

e AkuHuta” A[l, BnucaHo B8 Tbprosckua peructop ¢ EMK 131200206 — uneH Ha
CuBeTa Ha AupeKTopuTe U U3NbAHUTENEH AUPEKTOp;

e ,bect lpun” 0OO0[, BnucaHo B Tbprosckua peructbp ¢ EUMK 202134092 -
ynpasuTen;

e EBuoc 2013” 00O, snucaHo B Tobprosckua pernctbp ¢ EMK 175098696 -
ynpasuten;

o EMHOXbB/ KOMBPWDBANY OO[, BnucaHo B Tbprosckua permctbp ¢ EMK
202077983 —ynpasuTen;

e ,BBCA busHec eHg Crad AusenonmbHT Cnewanuctc” 00/, snucaHo 8 TbproBckuA
pernctop ¢ EVMK 203422653 — ynpasuTen;

e ,Martpeing” EOO/A, snucaHo B Tobprosckua peructbp ¢ EWMK: 204042034 -
ynpasuten

MOAHUC CAXUHUC — uneH Ha CbBeTa Ha gMpeKTopuTe

MoaHuc Teoprnoc CaxMHUC He y4yacTBa B TbProBCKU [APYMKECTBAa KaTO HEOrpaHUYeHo
OTrOBOpPEH CbAPYKHWUK, He npuTekaBa Noseve OT 25 Ha CTO OT KanuTana Ha Apyro
APYXKEeCTBO, He y4acTBa B ynpaB/NeHWETO Ha APYyrv APy)KecTsBa WAM KooMepauuu KaTo
NPOKYPUCT, yNpasuTen Uan YieH Ha CbBETH.

EMAHYUN KATAULAKUC — He3aBucm uneH aH CbBeTa Ha AUpeKTopuTe

EmaHynn Kanaliyakmc e ynpaenasaw, gupektop Ha ,AIDOM Pharmaceuticals”,
APYKECTBO, OCHLLECTBABALLO AEMHOCTTa CU CbrAacHO 3aKOHOAATeNCTBOTO Ha Penybauka
Mbpuyma.

I'InaHMpaHa CTONAHCKa NO/INTUKA

CvrnacHo un. 5 ot YcraBa, ,,BUHBC” A uma cnegHua npegmer Ha AeMHOCT: NOKYNKO-

loguweH aoKknaa 3a AelHOCTTa 3a 2017 r. cTpanuua 7
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npo,u,a>+<6a Ha HeABMXXUMU UMOTH, OTAaBaHe Nod Haem Ha HEABUXKUMU UMOTH; npeaocTaBAHE Ha
BCAKaKbB BUA YCNYrU, CBbP3aHN C NOAAPBKKATA N TEXHNYECKOTO O6CIIY)KBaHe Ha HeABWXUMMU
MMOTU; BCAKAKBA Apyra He3a6paHeHa OT 3aKOHa CTONaHCKa p,el‘/iHOCT.

OcHOBHaTa Ue/n npea MeHWAKMbHTA Ha [pyXecTBOTO e ocurypaBaHe Ha MakcMmasnHa
Bb3BPALLAEMOCT Ha KanuTana Ha CBOWUTE aKLMOHepW Npu ONTUMaNHO CbOTHOWEHME HA PUCK U
[LOXOAHOCT Ha UHBECTUUMUTE, Peann3nmpaHeTo Ha NocoyYeHaTa OCHOBHA LN Ce OCUrypsaBa Ypes
NOCTUraHeTO Ha CAeAHUTE NHBECTUUMOHHM Lenu Ha ,,BUHDBC” Af:

e yBe/NMYaBaHe Ha CTOMHOCTTA Ha aKuuuTe Ha Jpy»KecTBoTo;
e OCUrypaBaHe Ha TeKyly AOXO4 Ha akuMoHepuTe nog GopmaTa Ha NnapuyeH ANBUAEHT;

L4 yBeninyaBaHe Ha CTOMHOCTTA Ha npuTexXaBaHnte OT ﬂ,pymeCTBOTO He4BUXUMKU UMOTHU
ypes TAXHOTO pa3BUTKHE, 3aCTpOABaHe M/VIIIM I'IOAO6pﬂBaHe.

e CTpaTeruaTa 3a NOCTUraHe Ha MHBECTULMOHHWTE LENN Ce KOHLEHTpupa Bbpxy: 1)
npopaxba Ha NpuTexasaHUTe OT [JpyXeCTBOTO MMOTHU (cned TAXHOTO M3rpaxkAaHe,
pa3suTMe UnM NopobpaBaHe) NpPU ONTUMANHO CbOTHOLWIEHUE MeXAy HanpaseHuTe
WHBECTULMU, peanusnpaHnTe NPUXOAM W CPOKa Ha peanusaums Ha NpoekTa; 2)
peanuanpaHe Ha TeKywy A0XOAM OT eKCnaoatauusa Ha HeaBMXUMKU MMOTU Noj,
dopmaTa Ha Haemu, [OrOBOPW 3a ynpasBieHWe W ApPYrn TeKyLiu naawanus; 3)
HapacTBaHe CTOWHOCTTA Ha WHBECTMLMMTE B HEABMXMMWTE MMOTK, NPUTENKABAHN OT
JpyKecTBoToO.

MHBECTULIMOHHA NOAUTUKA

HabpaHuTe oT [pysKecTBOTO CpeAcTBa Ce M3MNON3BaT 3a 3akKynmyBaHETO Ha napuenv
(yperyivMpaHu AW HeyperyauMpaHu no3em/eHu WMOTHM), NOCNeABaHO OT MW3rpaxpaHe W
BbBEXAaHe B KCM/I0aTalUMA Ha HOBM CTpajw, ‘Ha TepuTopuaTa Ha Penybnunka bbarapus c uen
npopax6a /oTaasaHe nog Haem/ NpeaocTaBaHe 3a yNpaBieHWe Ha 3aBbplIeHUTe Crpagun uamn Ha
YyacTM OT TaAX. B pamkuTe Ha TasuM NoOAUTMKA, [pyKecTBOTO MOXKe Aa pewn Aa npoaaje
3aKyneHuTe no3emneHn WMOTW Npeau peanusvpaHeTo Ha npeasUAEHOTO M3rpaxiaHe M
BbBeXAaHe B eKkcnioartauma Ha crpagu. Colio Taka [pyKecTBOTO MOXe Aa peww Aa npojase
crpaam B eTan Ha u3rpaxaaHe, npeam Te aa ca 6unn HanbAHO 3aBbpleHU. [pyKecTBOTO MOXKe
[0a pewn Aa 3akynu crpagu 8 Npouec Ha M3rpaxkgaHe, KaTo C/lef TOBA M3BBPLUM CTPOUTE/IHK
paboTu, HeobX0aAMMM 3a TAXHOTO 3aBbpLIBAHE U/UAKN BbBEXAAHE B eKcnaoaTaums. [lpyecrsoTo
MOKe fla 3aKynu 1 FOTOBM Crpaam, KOMTO BNOCNEACTBUE 4a NPEAOCTaBA NOJ, HAeM/M3NHT MK 33
yrpaBneHue, CbOTBETHO Aa NpoAaae (cneq U3BbplUBaHE Ha NPEYCTPOICTBO n/unan nogobpeHus
unu 6e3 TaknBa).

B nepuopga 2013-2014 r. apy»ecTBOTO Ce Hacouu Kbm obpaboTBaHe Ha NpuTexaBaHuTe
OT HEro 3emM CbC 3aKyneHaTa TexHWKa, OCMrypsBalia BoAoCHabaABaHe Ha 3emATa, KakTo #
nocagbyeH maTepuan.

. WHopmauuna no MpunoxeHne Ne10 ot Hapen6a Ne 2 Ha KPH ot 17.09.2003 r.

UMHpopmauma, pageHA B CTOMHOCTHO M KOMMYECTBEHO W3paKeHue OTHOCHO OCHOBHUTE
KaTeropuu CTOKWM, NPOAYKTU M/vAn npefocTaBeHU YCAyru, C NOCOYBaHE Ha TeXHUA AAn B
npuxoguTe oT npogaxbyu Ha eMUTEHTa KaTo UAN0 U NPOMEHUTE, HACTLbNWAKU Npe3 oTYeTHaTa
¢duHaHcoBa rogmHa.

KaTo ny6AnuHO APYMHECTBO C npeameT Ha AeMHOCT NOKYNKo-npoaaxba Ha HeaBUKUMU
MMOTH, OTAaBaHe NoJ Haem Ha HeABUKUMWU UMOTH, NpefoCTaBAHE Ha BCAKaKbB BUA YCAYIH,
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CBbP3aHM C MOAAPDBKKA M TeXHUYecko obcnyxBaHe Ha HEABUXWMU WMOTH,* Mpuxoaute oT
peiiHocTTa Ha ,BUHBC” Afl ce dpopmunpar npeaumHO OT npoaaxkbata u oT4aBaHe No Haem Ha
HeaBw UMK umoTh. OT cpegaTa Ha 2013 r. Apy»ecTBOTO Ce HAaco4YM KbM NOANTUKA Ha obpaboTka
Ha NpUTEXXaBaHWTE OT HEro 3eMefe/ICKU 3eMHu, KOETO e AoBede [0 reHepupaHe Ha NPpUXoam B
6bgelue.

1. UHdOpMaLMA OTHOCHO NPUXOAUTE, PasnpefeNieHn No OTAE/HNUTE KaTeropun AeiHoCTH,
BbTPELLHU U BbHLLHM Na3apu, KakTo M MHPOPMaLMA 38 U3TOYHMLMUTE 3a CHabaABaHe ¢
maTepuanu, Heo6xoAMMM 3a NPOU3BOACTBOTO Ha CTOKW UM NPEeAOCTaBAHETO Ha yCyru
C oTpa3fiBaHe cTeneHTa Ha 3aBMCMMOCT MO OTHOLLIEHWE Ha BCEKN OTAE/IeH NpoAasay unu
Kynysau/noTpebuTen, Kato B C/yyail, 4e OTHOCUTENHWAT AAN HAa HAKOW OT TAX
HagxBbpna 10 Ha CTO OT pasxoAuTe MAKM MpuxoauTe OT npoaaxkbu, ce npeanocTasA
uHbopmaLMa 3a BCAKO AWLE MOOTAENHO, 33 Herosua Aan B npopaxbute wuau
MOKYMNKUTE U BPb3KUTE MYy C EMUTEHTA.

Npuxogute oT aeiHocTTa Ha ,BUHBC” Al ce popmupaT npeaumHO OT npopaxkbata u
oTAaBaHe NoA, Haem Ha HeABWXUMWU UMOTH.

o

[
2, UHdopmayma 3a CKAIOYEHWU FONIEMU CAENKU M TaKnBa OT CbLLECTBEHO -3Ha4YeHue 3a
AeNHOCTTa Ha eMUTEeHTa.

3a aerHocTTa Ha [py»ecTBoTo OT OCHOBHO 3HayeHue Ca MokynkaTta n npopaxbaTta Ha
HeaABWKXMMKU UMOTU. MNpe3 2017 © HAMA CK/IOYEeHU ronemu CAeNKU U Takuea OT CbLLECTBEHO
3HayeHue 33 AeNHOCTTa Ha [py»ecTBOTO.

3. UH$popMaLma OTHOCHO CAEGNKUTE, CKNIOYEHU MEXAY EMUTEHTa U CBbP3aHK Auua, npes
OTYETHUA NEepUOoA, NPEA/IOKEHUA 33 CKNIOUBAHE HA TAKUBA CAENKK, KAKTO U CAENKY,
KOWTO ca U3BbH obuyaliHaTa My AEHHOCT UM CbLLECTBEHO Ce OTKNOHABAT OT NasapHuTe
YC/I0BUSA, MO KOUTO @MUTEHTBT U/IM HEroBO AbLUEPHO APYHECTBO € CTPaHa C nocoYsaHe
Ha CTOMHOCTTa Ha CAeNKUTe, XapaKTepa Ha CBbP3aHOCTTa M BCAKa WUHGopmauus,
HeobXxoAMMa 3a OLEHKa Ha Bb3AeNCTBMETO BbPXY ¢UHAHCOBOTO CbCTOAHME HA
emMuTeHTa.

Cbp3aHu nua Ha ApyxectsoTo ca ,AkuHuta” Afl — nog obuwo ynpasnexue, LAcnuc”
00[ - noa obuo ynpasnexue, ,feomapketuHr” EOOL — noa obuwo ynpasnenue, ,bacen
MapTHepc Butowa” EOO[ — noa obwo ynpasnenwue, ,bect pun” OO un ,0On Tpeng” AL —
acounmnpaHo npeanpuatve; “Esuoc 2013” OO — nog obuwo ynpasneHue, LEVMHAXBA
KOMDBPLWBAY O0A“ — nop obwo ynpasnenue, ,BBCA BusHec eHp Crad [mBenonmbHT
Cnewanucrc” 00 — nog obuio ynpasnenue, ,Martpeiig“E OOZ — noa o6wwo ynpasneHue.

Mpe3 2017 r., He ca CKAKYBaHW CAEJIKU CbC CBbP3aHn NnLa.

4, Undopmauma 3a cbbUTUA M NoKasaTenn ¢ HeobnuaeH 3a eMUTEHTa xapaKkTep, Umallu
CbLUECTBEHO B/AUAHWE BbPXY AEMHOCTTa My, M peanusnpaHuTe OT HEero NpPUXoAu 1
U3BbLPLUEHM Pa3XOAM; OLLEHKA Ha B/IMAHWETO MM BbpPXY pe3ynTatuTe npes TeKylwara
roguHa.

Npe3 2017r. Hama cbbBUTUA M NOKa3aTenn ¢ HeobuyaeH 3a eMUTEHTA XapaKTep, KOMTO A4a
MMaT CbLLEeCTBEHO BAUAHWUE BBPXY AENHOCTTA MY.

FfopguweH AoKNag 3a aeriHocTTa 3a 2017 . cTpaHuua 9



,BUHBC” ALl _ mapT 2018 r.

5. UHdbopmauma 3a cgenku, BogeHu W3BbHGanaHcoBo - xapaktep w O6usHec uen,
nocoysaHe ¢pUHAHCOBOTO Bb3AEHCTBUE HA CAE/KUTE BbPXY AEWHOCTTA, aKO PUCKLT U
NonsuTe OT Te3Uu CAE/NKU ca CbLLEeCTBEHWU 32 eMMUTEHTa M aKO PasKPWBaHETO Ha Tasu
MH$OPMaLMA e CbLLECTBEHO 3a OLeHKaTa Ha GUHAHCOBOTO CbCTOAHME HA eMUTEHTA.

Npe3 2017 r. Apy»ecTBOTO He e CKAKYBAO CAENKM, BOEeHN n3BbHOanaHcoBo.

6. UHdopmauma 3a OANOBM yyacTUA HA eMUTEHTa, 338 OCHOBHWUTE MYy WHBECTULIMKU B
cTpaHata U B 4y6MHA (B LeHHW KHWXKa, PUHAHCOBU WMHCTPYMEHTH, HemaTepnanHu
aKTMBM M HEABUMWMMU MMOTH), KAKTO U MHBECTULMUTE B AANOBU LIEHHU KHUXKA U3BBbH
HeroeBaTa MKOHOMMYECKa rpyna u 3TouHuuuTe/HaunHUTE Ha pUHaHcMpaHe.

,Bunbc” Al e akumownep B ,0n Tpeitg” AL ot 2007 r. ¢ ganoso yyactve 42,09% ot
KanuTana Ha ApYXXecTBOTO. AKUMUTE Ca C HOMUHaNHaTa CTOMHOCT 1 neB. OTYeTHaTa MHBECTULMA
KbM gataTa Ha 6anaHca Bb3nM3a Ha 1 660 xun. Nesa u e npeAcTaseHa No LeHa Ha npuaobusaxe,
Tbit KaTo akuunute Ha ,On Tpeia” ALl He ce TbprysaTt Ha peryanpax nasap.

7. Mmbopmalfuﬂ OTHOCHO CKNOYEHUTE OT EMUTEHTA, OT HEroBO AbLEPHO ANYHECTBO WU
APYKECTBO MailKa, B KayecTBOTO UM Ha 3aemononyyarenun, AOroBopu 3a 3aem C
NOCOYBaHEe Ha YCNOBMATA MO TAX, BKAIOYMTE/IHO Ha KpailHUTe CPOKOBEe 33 M3nnaulaHe,
KaKTo U MHGOpMaLmMA 3a NpeAoCcTaBeHU rapaHLiuKM M NOEeMaHe Ha 3aAb/IKEeHUA.

Mpe3 4eTBbLPTOTO Tpumeceune Ha 2016, na 03.10.2016r. AbLULEPHOTO APYKECTBO 0N
Tpeita” Al cCkAlOuM AOTOBOPY 33 3aeM C ABama OT CBOWUTE aKLMOHEPK 3a CPOK OT 5 roaunHu. lpes
2017 roavHa 3aembT, NPeAoCTaBeH OT r-H Bopruac 6elwe ysennyeH ¢ owe 2 xua. N1s.

f

8. UHOopmMaLMA OTHOCHO CKAOYEHUTE OT EMUTEHTA, OT HEroBO AbLLEPHO APYKECTBO UM
APYXKEeCTBO Maiika, B KauyectBOTO MM Ha 3aemogaTenin, [OroBOPU 3a 3aeM, BK/OYMTENHO
npeAocTaBaAHe Ha rapaHUUK OT BCAKAKbB BUA, B TOBA YMCNO0 HA CBbP3aHKM /inua, € NOCOYBaHe
Ha KOHKpPETHUTE YC/0BMA MO TAX, BKAIOUYUTENHO Ha KpaiHUTe CPOKOBE 3a NNaljaHe, U UuenTa, 3a
KoATO ca 6uamn ornycHaTh.

Mpe3 2017 r. [pyKecTBOTO He e CKNIOYBA/NO AOrOBOPM 33 33aeM B KayecTBOTO MY Ha
3aemoparten.

9. UHdopmauma 3a U3NON3BAHETO HA CPeacTBaTa OT WU3BbpPLIEHA HOBA €MUCUA LIEHHW
KHU3Ka Npe3 OTYETHUA nepuoa.

[lpy>ecTBOTO HAMa M3AaJeHa HOBa EMMUCUA LLEHHWN KHMXKa Npe3 OTYeTHMA Nepunoa.

10. AHanM3 Ha CbOTHOLIEHMETO MEXKAY NOCTUrHaTUTe PUHAHCOBU pesynTaTu, OTPaseHn BbB
¢$vHaHCcOBUA OTUET 32 PUHaHCOBaATa rogMHa, U No-paHo Ny6/MKyBaHM NPOrHO3M 3a Te3u
pesynratu.

Kbm 31 pekemspm 2017 r. akTusute Ha ,,BUHDC” ALl Bb3imn3aT 06wwo Ha 2 530 xua. nesa.
OT TAX HeTeKyWM Te aKTUBK Ca B pasmep Ha 2 275 xun. neBa, TEKYLWUTE aKTMBU Ca B pasmep Ha
255 xun. neBa, a napuyHUTE CpeacTBa - 32 XuA. nesa.

»BUHDBC” ALl npukntoysa 2017 r. 6e3 AbArOCPOYHU 334b/IKEHUA.
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OpyecTBoTO He e NybAMKyBano NPOrHo3u OTHOCHO pUHAHCOBUTE pe3yaTdTu 3a 2017 r.

11.  AHanus u oueHKa Ha NOJIMTUKATa OTHOCHO ynpaBaeHUeTo Ha GPUHAHCOBUTE pecypcu ¢
nocoysaHe Ha Bb3MOXHOCTUTE 3a 06CAY)KBaHe Ha 3aAb/IXKEHUATA, EeBEeHTya/NHUTe
3annaxu U MepKH, KOMTO eMUTEHTLT € Npeanpuen UaAu nNpeacTou Aa npeanpueme ¢
ornep oTCTpaHABAHETO UM.

Pesyntatute Ha [pyKecTBOTO M CTOMHOCTTa Ha HEroBMTE aKTMBM 3aBUCAT OT 06LWOTO
CbCTOAHME HA CbOTBETHUA MKOHOMUYECKU CETMEHT - pa3inyHuTe GakToOpu M PUCKOBE, CBbP3aHU
C MHBECTMPAHETO W NpuTeXaBaHeTO Ha HeaBMKMma cobcTBeHOCT. Bb3BpauiaemocTTa Ha
noaobHN WHBECTULMWM 3aBUCM OT NPUXOAUTE OT NPUTEKABaHWTE MMOTM M NOBWILIABAHETO Ha
TAXHATa CTOMHOCT, KaKTO U OT pa3xoamuTe, CBbP3aHu C TAX (pa3xoau 3a npuaobuBaHe, pasBuBaHe,
noaabp)kaHe U ynpasaeHue).

OcHoBHaTa 4acCT OT aKTUBWUTE Ha [pyKecTBOTO Ce WMHBEeCTMpa B HEeABUKUMWU WMMOTMH.
Mopagn ToBa, AMHaMMKaTa Ha LLEHUTE Ha Nasapa Ha HeABWXUMWU MMOTU B LUMPOK CMUCDHA,
BKJIOUUTENHO pasmMepa Ha HaemMuTe WAM apeHAaTa U APYru CBbpP3aHW YCAyru (3acTpaxoBKM,
MOAAPDBIKKA, aAMWHWUCTPATMBHW pPasxodu, Takca 3a ynpasieHMe Ha MMOTUTE W T.H.), Mma
onpeaenaLo 3HayeHne OTHOCHO popmMMpaHeTo Ha neyanbaTa Ha [pyKeCTBOTO U CTOMHOCTTA Ha
HeroBms KanuTan.

OTHOCUTENIHO HUCKATa /AUKBUAHOCT HAa WHBECTULMUTE B HEABMXKUMM UMOTU CUAHO
OrpaHMyaBa Bb3MOXKHOCTUTE Ha [py*KecTBOTO Aa aKTyann3upa MHBECTULUOHHOTO cv NopTdhoano
B 3aBMCMMOCT OT NPOMsAHATa Ha NasapHUTe ycnoBuA. JpyKeCcTBOTO He MOXe A3 rapaHTupa, ye
6bp30 M CBOEBPEMEHHO e MOXe fa ce 0cBoboan OT gaseHa MHBECTULIMA, KOraTo CcbluaTa ce
OKaXe HeycCrnewHa WiuM HeaoCTaTb4YHO AOXOAO0HOCHA. Hama rapaHums, ye [pykecTBoTO wWe
ycrnee cBoespeMeHHO Aa Npojaje Wan oTAAAE NoA Haem, CbOTBETHO Aa@ CKIOYM J0roBopu 3a
NIM3UHT, apeHAa WAW YyNpaB/ieHWe Ha MPUTEKaBaHMTe OT, HEro HeABMKMMW MMOTH WM ue
peanusuMpaHuTe MNpPUXO4M LLe HaABMIWIABAT LUeHaTa 3a npuagobusaHe W pas3BMBaHe Ha
HeABUXUMUTE UMOTU. [O3eMAEHUTE HEABMNKMMKM WMMOTH, 3aKyneHu OT ApPYyXKeCcTBOTO B C.
XepakoBo, ce cmATaT 3a ycnewHa M OOXOAOHOCHA MHBECTUUMA, Tbil KAaTO ca Pa3noNoXKeHWu B
HenocpeactseHa 6ausoct go rp. Codpua — paltoH B KOMTO NasapbT C HEABUXUMU UMOTU OCTaHa
CPaBHUTENHO CTabuneH U HeNoOB/UAH OT AelcTBawaTta $HaHCOBa KpU3a.

12. OueHKa Ha Bb3MOXHOCTUTE 3a peann3auMAa HAa WUHBECTULMOHHUTE HaMepeHUa ¢
nocoysBaHe Ha pasmepa Ha pasnonaraemuTe CPeacTBa M OTpasABaHe Ha Bb3MOXHUTE
NPOMEHU B CTPYKTYpaTa Ha pUHAHCUpAHE HA Tasu AeUHOCT.

Kbem 31 gekemspu 2017 r. ,,BUHBC” ALl pa3nonara ¢ napuyHn cpeacTea B pasmep Ha 32
Xun. nesa (cvrnacHo 6anaHca kbm 31 aekemspu 2017 r.).

‘ MoTpebHocTuTe Ha [pyKeCTBOTO OT NapUyHKU CPeACTBa, U3BBH CpeacTBaTa, Heobxoanmm
3a NpuaobnBaHe Ha HeABWXXMMU UMOTU, CE MOKPMBAT OT NPUXOAMUTE OT ONepaTUBHa AEWHOCT.
MHBeCcTMUMNTE B HEABUMKMMMN UMOTH Cce PUHaAHCUpaT Ype3 cobCTBEHU cpeacTBa, emuTUpaHe Ha
akumnm nam obnuraumm Ha [pyKecTsoto M npuv HeobxoaMMOCT e 6baaT PUHAHCUMpaHU ¢
nomoliTa Ha 3aeMHU cpeacTBa. 3a B O6baelwe [pyKecTBOTO LWe ce cTpeMu KbM ¢opma Ha
BbHWHO $UHAHCMpPaHe, KOATO Aa MUHUMM3MPA LLeHaTa Ha NPUBAEYEHUA Pecypc, Mpu oTYMTaHe
Ha HeobXxoAMMOCTTa OT rbBKAaBOCT MpM YCBOABaHe Ha cpeacTBaTa 3a ¢QuHaAHCMpaHe Ha
WUHBECTULMOHHUTE MpPOEKTU C ornes cneundukata Ha HyKAWTE OT MNApPUMYHKU CPEeACTBa Ha
Pa3snnYHUTE eTanu OT PeaNu3npaHeTo Ha MHBECTULMOHHUTE uean Ha [py>KecTBoTo.
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~BUHDBC” ALl mapT 2018 r.

13.  UHdopmaumA 33 HaCTLNWUIM NPOMEHM NpPe3 OTYETHUR NEePUOos B OCHOBHMTE NPUHLMNK
3a ynpaBaeHue Ha eMUTEHTA U Ha HeroBaTa MKOHOMMYECKA rpyna.

Hama HacTenuaun npomeHn B OCHOBHUTE NPUHUUNK 3a yNpaBaeHUe Ha ﬂ,pymeCTBOTO.

14, WHdopmauua 3a OCHOBHUTE XapaKTEPUCTUKU HA NpuaraHUTe OT eMUTEHTa B npoueca
Ha U3roTBAHE Ha (PUHAHCOBUTE OTYETU CUCTEMa 3a BbTPELleH KOHTPOA M cucTema 3a
ynpaBneHue Ha pUCKose.

®uHaHcoBUTE OT4HETU Ha [lpy:KecTBOTO Ca WM3rOTBEHW NpW Cna3BaHe Ha 6bArapckoTo
3aKOHOAATE/ICTBO U MPUNOKUMUTE MEXKAYHAPOLHN CYETOBOAHM CTaHgapTU. OTyeTuTe We 6baaT
3aBepeHu OT He3asBucum oauTop, usbpaH ot O6WOTO CbbpaHMe Ha aKuMoHepuTe, cbobpasHo
M3UCKBAHUA, KOMTO NOTBbPXKAABA CbOOPA3HOCTTa MM C ObArapckoTO 3aKOHOAATeNCTBO W
CYETOBOAHWTE CTaHAapPTH.

15. NHbopmaupa 3a NnpomeHUTe B YNPaBUTE/NIHUTE U HAA30PHUTE OPraHU Npe3 OTYETHaTa
¢duHaHcoBa roguHa.

Mpe3 2017 r. He ca HacTbNWAW NpOmeHW B cbCTaBa Ha CbBeTa Ha AMpekTopuTe Ha
LpyxecrsoTo.

16. UHPopmauma 3a pasmepa Ha Bb3Harpa)kAeHuATa, Harpagure u/vam nonsuTe Ha BCEKU
OT YNeHOBeTe Ha ynpaBUTENHUTE U Ha KOHTPO/IHUTE OpraHU 3a oT4eTHaTa ¢uHaHcoBa
roauMHa, U3NaaTeHn OT eMUTEHTa U HeroBU AbULEPHU APYXKECTBA, HE3aBUCUMO OT TOBaA,
Aanun ca 6unn BKNIOYEHU B pa3xoguTe Ha EeMUTEHTa UM NPOU3TUYAT OT pasnpeaeneHune
Ha nevyanbara.

CovrnacHo YcraBa Ha ,,BUHDBC” A[l, uneHoseTe Ha CbBeTa Ha AMPEKTOpUTE Noay4asat
Bb3HarpaxaeHue 8 pasmep onpegenen ot O6woTo cbbpaHue Ha akuMoHepuTe.

Kbm momeHTa O6woTo cbbpaHue Ha akuuMoHepuTe Ha “BUHDBC” AL He e onpeaennno
Bb3HarpaxxaeHue u TakoBa He e U3NnallaHo oT [JpyKecTBOTO Ha ABamMa OT YieHoBeTe Ha CbBeTa
Ha aupekTopuTte Moannc Bonakuc n Moanuc Caxnnne, npeasus 06CTOATENCTBOTO, Ye ChiuuTe ca
1 akuMoHepu B [JpyKecTBOTO.

C ornep cnasBaHe Ha U3MCKBAHMATA 3@ Ha3Ha4yaBaHe Ha HE3aBUCUMM UYNeH Mo CMUCbAA Ha
1164, an. 2 ot 3MMNUK, Ha O6woTo cvbpaHne Ha akuMOHepuTe Ha [py»KeCcTBOTO, NPOBEAEHO Ha
26.01.2008 r. 3a TakbB e u3bpaH EmaHymn Kanaviuakuc. CbrnacHo CKAHOYEHUAT JOrOBOp 3a
ynpasiieHune ¢ He3aBucMmUA YieH Ha CbBeTa Ha AUPEKTOPUTE MEeCeYHOTO Bb3HarpaxKgeHue Ha r-
H EmaHyun Kanaliuakuc e onpegeneHo 8 pasmep Ha 400 nesa. CbrnacHo OT4eTa 3a goxogure 3a
2017 r. n3annaTteHOTO Npe3 oT4eTHaTa roAnHa Bb3HarpakAeHne Ha HesaBucumunAa YneH Ha CbeeTa
Ha gupekTopuTe e B 06w, pasmep Ha 4 800 nesa.

17. 3a nybnuuHute AgpyxectBa - MHOpPMaALMA 3a NpUTEXKaBaHW OT YNEHOBeTe Ha
YNpaBUTENHUTE U HA KOHTPONHUTE OPraHu, NPOKYPUCTUTE U BUCLLMA PbKOBOAEH CbCTas
aKUMM Ha eMUTEHTA, BKJIIOYUTE/IHO aKLUKUTE, NPUTEKaBaHWU OT BCEKU OT TAX NOOTAENHO
M KaTo MPOLEHT OT aKLUUUTE OT BCEKU KNAC, KaKTO M NpeaocTaBeHW UM OT eMUTEHTa
ONLVMK BbPXY HETOBU LLEHHWU KHUMKA - BUA U pasmMmep Ha LieHHUTe KHUXKa, BbPXy KOMTO ca
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yypegeHu onuuute, LleHa Ha ynpaxHABaHe Ha OnuuuTe, MOKYNHa LieHa, ako Mma
TaKaBa, U CPOK Ha onuumTe.

Kbm 31.12.2017 r. M3NbAHUTENHUAT YneH (M3nbaHUTENEH AUPEKTOP) 1 npeacepaTen Ha
CbBeTa Ha gupektopute Ha [lpyxectsoTo MoaHuc BoaHakuc nputexasa 900 940 6posa akuum,
npeacrtasnasawm 29,42 % ot Kanutana.

Kbm 31.12.2017 r. unensbT Ha CbBeTa Ha aupektopuTe Ha [pyskecTBoTo Moanuc Meopruoc
CaxuHuc nputerkasa 253 500, npeactasnasawm 8,28 % ot KanuTtana.

EMaHYMﬂ Kanaﬁu,ax.mc B KayecCTBOTO CU Ha HE3aBUCUM Y/1eH Ha CbBeTa Ha AUPEKToOpUTE He
npuTeXXaBa akKUMN Ha OPYXKeCTBOTO.

ﬂ,py)KeCTBOTO He e NpeaoCTaBaAso ONUUN BbPXy U3dadeHUTe OT Hero LeHHM KHUXKa.

18. Wndopmauma 3a U3BECTHUTE HaA APYKECTBOTO AOrOBOPEHOCTU (BKAIOYUTENHO U cneg,
npukniouBaHe Ha ¢prHaHcoBaTa roguHa), B pesyataTt Ha Kouto B 6baely nepuom morat
A3 HaCcTbNAT NPOMEHU B NPUTEKABAHUA OTHOCUTENEH AAN aKUuMM unu obavrauum or
HaCTOALM aKUMOHepU nan obanuraumoHepy.
L)

Kbm MOmeHTa Ha WM3roTBsHe Ha TO3M AOKYMEHT Ha [pyXecTBOTO He e u3BecTHa
nHdopmauma 3a AOTOBOPEHOCTH, B PE3yNTaT Ha KOWUTO B ObAell nepuos moraT Aa HacTbnAar
MPOMEHU B NPUTEXABAHWUA OTHOCUTENEH AAN aKUUKU OT HaCTOALLM aKLLUOHEPHU.

19. MHdopmauna 3a sBucAWM  CbaebHU, aoMMHUCTPATUBHU UAN  apbUTPaXKHKU
NpPoOU3BOACTBA, Kacaelin 3aAb/IKEHWA MAM B3eMaHUA Ha eMMUTEHTa B pa3mep Haii-
manko 10 Ha cTo oT cobcTBeHMA My KanuTan; ako obiata CTOMHOCT Ha 3a4b/HKEeHUATa
MK B3eMaHUATa HA eMUTeHTa Mo BCUYKKU 06pasyBaHn Npons3BoACTBA HaaXBbpAA 10 Ha
CTO OT cobCcTBEHUA My KanuTan, ce npeacrasa MH&:opmauuﬂ 33 BCAKO NpPOU3BOACTBO
nooTAe/HO.

Hama BucAawm cbaebHu, aaMUHUCTPATUBHM WAM apbBUTPaKHM NPOM3BOACTBA CpeLly
ApyKecTBoTO, Kacaewm 3agb/KeHUa Unn B3eMaHua Ha ,,BuHbc” Al B paamep Hai-manko 10 Ha
CTO OT COBCTBEHMA MY KanuTan.

20. [laHHM 33 gupeKTOopa 3a BPb3KU C MHBECTUTOPA, BKAKOYUTE/NHO TenedoH M agpec 3a
KOpecnoHAEeHLMUA.

Avpekrop 3a Bpb3Ka ¢ uHBecTUTOpUTe Kbm 31.12.2017 r. e [AdeHuua CseTnosaposa
Toaoposa, ¢ agpec 3a kopecnoHgeHuus: rp. Codua, 1700, palioH /loseHew, ya. ,Bopuc Apcos"
No 3A, er. 4, an. 14. [lennua Toaoposa e u3bpaHa 3a AMPEKTOP 3a BPb3KU C UHBECTUTOPUTE Ha
01.10.2011r.

21. Mpomenu B LeHaTa Ha aKLMUTE HA APYHECTBOTO.

MNpes oTyeTHUA nNepnos HAMA CbLLECTBEHW NPOMEHW B LEHATa Ha akuuuTe Ha ,BuHbc”
A[l, KouTo ce Tbprysat Ha opraHnsnpaxuTe ot ,bbarapcka ¢oHgosa 6opca - Codua” Al nasapm.
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1. CTPYKTypa Ha KanuTana Ha APY}KecTBOTO, BKAIOYUTENHO LIeHHUTE KHUKA, KOUTO He ca
[ONycHaTM A0 TbProBuA Ha peryaupaH nasap 8 Peny6nuka Bbarapua uau gpyra abpiasa
Y/IEHKa, C NOCOYBaHE Ha Pas/IMYHUTE KNAacoBe aKuWM, NPaBaTa M 3aAb/IXKEeHUATa, CBbp3aHu C
BCEKM OT KnacoBeTe aKLMW, U HacTTa OT obLua Kanutas, KOATO CbCTaBNABa BCEKU OTAENEH
Knac.

KanuTanbT Ha ApyecTBOTO e B pasmep Ha 3 062 500 ns., pa3npeaenenu 8 3 062 500
6pos 06MKHOBEHW NOMMEHHW 6e3HanW4HW akuuW C NpaBo Ha €AuH rnac U € HOMWHaNHa
cToiiHocT oT 1 (eaunH) nes BcAKa. Beaka egHa akuuA AaBa ciefHUTe NpaBa Ha cBOA npuTexaren: 1
(eaun) rnac B O6u0TO cbbpaHue Ha [pyXKecTBOTO; Aa 3anuiwe CbOTBETCTBaLLA Ha HErosus Aan
OT KanuTana 4YacT OT BCAKa HOBa emMuCMA aKuMKn Ha [py>ecTBOTO OT CblUMA KNac; ga Mnonyyu
AMBUAEHT OT nevanbata Ha [py»KecTBOTO, CbOTBETCTBALL, Ha HOMMWHANHATA CTOWHOCT Ha aKuMATa
B KanuTana; 4a noayyu OAA OT UMYLLECTBOTO Ha [pyKecTBOTO Npu AUKBUAALNA, CbOTBETCTBALY,
Ha HOMWHaNHATa CTOWHOCT Ha akuuATa B Kanutana; Aa No/ny4asa nHPoOpMaLMA 3a BOAEHETO Ha
ApyXecTseHnTe A&na, KaKTO M BCAKa Apyra MHbOpMaLma, CbrNAacHO U3NCKBAHUATA Ha 3aKOHa.
CbOTBETHO 3aAb/IKEHMATA HA aKUMOHEPUTE Ca: aKUMOHEepUTe OTroBapAT 3a 3aAb/HKEHUATA Ha

. [py»KecTBoTO camoO 40 pa3mepa Ha HanpaBeHUTe OT TAX BHOCKW Cpeluy 3anucaHuTe aKuuu,
AKLMOHEpUTE Ca ATbKHU C AECTBUATA CY Aa He NPUYMHABAT Bpeau Ha [pyxecTsoTo.

2. OrpaHWyYeHnA BbpXy NPEXBbP/AHETO Ha UEHHUTE KHMWXKA, KaTo OrpaHuyeHuA 3a
NPUTEKABAHETO Ha LEHHW KHWMXKA WAM HeobXoAMMOCT OT nonyyasaHe Ha ofobpexue ot
APYKECTBOTO U/IN APYT aKLMOHEp. '

AKuMuTe Ha [pY)KEecTBOTO MOraT Aa ce NpexBbpAAT cBo60AHO, 6e3 orpaHuueHua unu
yCNOBUA, MPU CNa3BaHe Ha M3UCKBaHMATA Ha 6bArapCKOTO: 3aKOHOAATE/ICTBO U MPAaBU/IHAKA Ha
,UeHTpaneH pgenosutap” AL, 3a npugobusaHe u pasnopexaaHe € HesHaNUUHM aKuuu.
MpexBbpAAHETO Ha aKUMK MMa AeicTB1e CaMo aKO e PerncTpupaHo 6 ,LlenTpaneH penosutap”
AL

3. UHdOpMaLUA OTHOCHO NPAKOTO U HEMPAKOTO NpuTeXkaBaHe Ha 5 Ha CTO WAK noseye
oT npasata Ha rnac B O6woTo cbbpaHue Ha [pyKecTBOTO, BKAIOYUTENHO AAHHU 33
aKLMOHepUTe, pasmepa Ha AANI0BOTO UM y4acTUe U HauMHa, NO KOMTO ce NpUTexasaT akuuuTe
(kbm 31.12.2017 r.)

Kbm 31.12.2017 r. akunoHepw ¢ noeve oT 5% aan 8 [lpy*KecTBoTo ca:

° Moanuc MeTpoc BoHakuc — nputeskasaty, 900 940 6p. akuuu, npeacrasnaBally 29,42
% oT KanuTana Ha JpyxecTBoTo;

° Cotupuoc Netpoc Bopruac — nputexasauw, 926 300 6p. akuuu, npeacrasnABalm
30,25 % oT kKanuTana Ha [py*ecTBoTO;

° NaHaiioTuc Xapanamnoc [ManyTcakuc - npuTexasaw, 869 500 6p. akuuwm,
npeacTtasaasalm 28,39 % oT kKanutana Ha [lpy*KecTsoTo;

° Moanuc Teoprmoc CaxumHuc — nputexkasaw, 253 500 6p. akuuu, npeacTasnasawiy
8,28% ot KanuTana Ha [pyxecTsoTo.

4. [laHHM 33 aKUMOHEpUTE CbC CMEeLManHu KOHTPO/NHWU npasa W onucaHWe Ha Tesu
npasa.

HAma akuMoHepM CbC cneunanHu KOHTPOIHM NpPaBa.
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5. CucTemara 3a KOHTPO/A NpuU ynpaHaAsaHe Ha NPaBoOTO Ha [/1ac B c/iy4YauTe, Korato
CNYKUTENIN Ha APYXKECTBOTO €a U HEroBU aKLMOHEPU M KOraToO KOHTPONBLT He ce YyNnpaXKHABA
HenocpeAcTBEHO OT TAX.

YcTaBbT Ha [lpy)<ecTBOTO He NpeauMAa CUCTeMa 338 KOHTPO/ NpK yrpaKHABaHETO Ha
NPaBOTO Ha rNac OT aKUMOHEPH, KOUTO Ca U CNYXKUTeNIN Ha [lpyKecTBOTO.

6. OrpaHuyeHna BbPXy NpaBaTta Ha rnac, KaTto orpaHMYeHUA BbPXY NpaBaTa Ha raac Ha
aKuMoHepuTe ¢ onpegesieH NPoOLEHT uan 6poi rnacose, KpaeH CPOK 3a ynpaxkHABaHe Ha
npasaTta Ha rnac UM CUCTEMM, NPU KOUTO CbC CLTPYAHNUECTBO HA APYXKECTBOTO GUHAHCOBUTE
npaBa, CBbp3aHM C aKUMMUTE, Ca OTAENEHN OT NPUTEKABAHETO Ha aKuuuTe.

Hama orpaHMyeHMA BbPXY NPaBOTO Ha rnac B [lpyxecTBoTo.

7. CnopasyMeHuMa MeXAy akLMOHEePMUTE, KOUTO Ca M3BECTHN Ha [IpyKeCTBOTO U KOUTO
MoraT Aa AoBeAat; 40 OrpaHUYEeHUA B NPEXBbP/IAHETO HAa aKLMK MM NPaBOTO Ha raac.

KbmM MOMEHTa Ha M3roTBAHE H3a TO3U [AOKYMEHT Ha ,U,DY)KGCTBOTO He 'Ca WU3BECTHU
CnopasymeHua MmexXay akuuoHepute, KOWUTO morat ga Agosegatr Ao oOrpaHuydeHua B
NpexsbpaAAHETO Ha aKUMKU AW NPaBOTO Ha rnac.

8. Pa3nope,q6me OTHOCHO Ha3Ha4YaBaHETO WU oceoGom,anaHeTo Ha 4neHoseTe Ha
ynpasuUTeIHnuTe opraHu Ha ,U,pyH(eCTBOTO M OTHOCHO W3BLPLUBAHETO Ha WU3IMEHEeHUA U
AonMbNHEeHUA B yCTaBa. '

CbrnacHo YcTaBa Ha Apy»KecTsoTo CbBeTbT Ha AMPEKTOPUTE e B CbCTas OT TPHUMa YeHa,
KOMUTO ce M36npaT ¢ 0BUKHOBEHO MHO3MHCTBO OT O6L0TO CbbpaHne Ha akumoHepuTe. YCTaBbT ce
uameHs ot O6WoTo cbbpaHue ¢ MHO3UHCTBO 2/3 OT NpeAcTaBeHUA KanuTa, KaTo ce U3NCKBa U
oaobpeHne Ha npomeHuTe oT KomucuaTa 3a puHaHCOB HAA30P.

9. MpasomowmaATa Ha YNPaBUTE/IHUTE OpraHN Ha [ipy}KecTBOTO, BK/IIOUUTE/THO NPaBoTo
[a B3ema pelueHnn 3a usgaBaHe 1 06paTHO M3KyNyBaHe Ha aKLUKU Ha APYXKeCTBOTO.

OpraHuTe Ha ynpasseHue Ha [pyxectsoTo ca O6uo cbbpanne Ha akunoHepuTe U Cheet
Ha AMPEKTOPUTE, KOUTO CbINACHO yCTaBa MMaT CegHNTE NPAaBOMOLLUA:

0O6w0To chbpaHMe MOKe: Aa W3MEeHR U AoNbABa ycTasa Ha [py»KecTBoTo; Aa ysean4yasa
M Hamanasa Kanutana Ha [lpyskecrtsoTto; Aa npeobpasysa w npekpartasa [pyXecTsoTo; Aa
m3bupa u ocBoboxkpasa uieHoBeTe Ha CbBeTa Ha AUPEKTOpuTe; paa  onpeaens
Bb3HArPaXKAEHUETO Ha u/leHOBETe Ha CbBETa Ha AMPEKTOPUTE, Ha KouTO HAMa Aa bvae
Bb3/IOKEHO YMPABAEHWUETO, BKMIOYMTE/HO NPaBoOTO MM Ja MOAyvaT 4YacT OoT nedanbara Ha
APYXeCTBOTO (TaHTMEeMW), KakTo M Aa npuaobusaT akumm m obauraumn Ha ApyecTsoTo; Aa
Ha3HauaBa M OCBOBOXKJABA AMMNIOMUPAHN EKCNEepT-CYeTOBOAWTENN; Aa 0A06paBa OAMWHNA
$MHaAHCOB OTYET Cnel 3aBepka OT Ha3HaYeHWUTe eKCNepT-CYeTOBOAMTE/IU; B3eMa pelleHue 3a
pasnpeaeneHue Ha neuyanbarta, 3a nonbABaHe Ha QoHA ,PesepseH” M 33 pasnpejenaHe Ha
AVBWAEHTY; Aa HAa3HAYaBa IMKBUAATOP/M NPY NPEKPATABAHE HA APYKECTBOTO OCBEH B C/y4ai Ha
HECbCTOATENHOCT; Aa 0cBobOXKAaBa OT OTTOBOPHOCT Y€HOBETE Ha CbBETa HA AUPEKTopuUTe; Aa
pellasa n3gaBaHeTo Ha obauraumu; ga usbupa u oceoboxaasa npeaceAatens n YneHoseTe Ha
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OgnTHNA KOMUTET.

CbBeTbT Ha AupekTopuTe M3bupa M ocBoBOXKAABA M3MbAHWUTENEH/W aupekTop/u U
npeaceparten v 3aMeCcTHUK npeacenaTen Ha CbBeTa Ha AupekTopute; npuema lNpasuna 3a cBoATa
LEeMHOCT W yTBbpKAaasa [lpasuna 3a BbTpelwHaTa opraHu3auus Ha [pyXecTBoTO; B
npeaBuaeHNTe OT 3aKOHa cayvyan u/uau, Npu HacTbnBaHe Ha obcToATENCTBA OT CHLLECTBEHO
3HauyeHue 3a [pyecTBoTo, CBMKBA He3abasHo O6wWoTO cbbpaHMe Ha akuuOHepuTe; B3UMa
pelweHna 3a npuaobuBaHe, 3aKpMBaHE UM NPeXBbPAAHE Ha NPeAnpuATMA WAK YacTu OT TAX;
B3eMa pelleHMA 3a CbLLeCTBEHW NMPOMeHU B JeMHOCTTa Ha [pyXecTBOTO; B3ema pelleHun 3a
CbLLLECTBEHM OPraHN3aLMOHHN NPOMEHU; B3EMa PELLEHMA 32 AbATOCPOYHO CbTPYAHUYECTBO (Hag,
TPU rOAWMHM) OT CbWECTBEHO 3HayeHue 3a [lpy)KecTBOTO M MNpekpaTABaHe Ha TaKoBa
CbTPYAHUYECTBO; B3eMa peLleHMs 3a Cb3faBaHe M 3aKpMBaHE Ha KNOHOBe, areHuun u
npeacrasuTenHy oducK; B3EMaHe Ha pelleHuns 3a NpuaobusaHe 1 oTYyKAaBaHe Ha HeABUXUMMU
MMOTU WU ADBATOTPIHM aKTMBK, B3eMaHe Ha MHBECTULWMOHHM 33aemu, JaBaHe Ha rapaHuuu u
noemaHe Ha MOpPbYMTENCTBA, NpuAobMBaHe WU NpedocTaBAHe Ha NIULEH3UU, yuypeasBaHe Ha
UMOTEYHU M 3a/I0XHU NpPaBa BbPXy AbATOTPANHM aKTUBKU Ha [py>KecTBOTO U KpeauTMpaHe Ha
TpeTW Anua; Ha3Hayasa Ha TPYAOB AOroBOP AMPEKTOP 3a BPb3Ka C MHBECTMTOpPUTE; n3bupa
MPOKYPUCT WMAM THPrOBCKM MBbAHOMOLWHWMK Ha [pyxecrtBoTo; npuema nporpama 3a pobpo
KopnopaTtusHo ynpasneHne Ha [PyKeCTBOTO B CbOTBETCTBUME C MEXAYHapPOAHO NpU3HATUTE
cTaHgapT™ 3a A06po KOpnopaTMBHO ynNpasneHWe, onpefeneHu OT PECOPHUA' 3aMECTHUK-
npeacepaten Ha Komucuata 3a ¢uHaHCOB Hag3op; ogobpasa rogunwnua 6rogxer n paboTeH
NAaH APYXeCTBOTO; NpeaBapuUTenHO 0a06pABa BCUYKM CAENKM C ydacTMe Ha 3auHTepecyBaHu
nvua.

10. CbluecTseHn [OroBopy Ha [ipyecTBOTO, KOUTO NOopaXAaT AeUcTBue, U3SMEHAT ce
MAKN ce NpeKpaTaBaT Nopaan NPomsHa B KOHTpo/sa Ha [lpy»KecTBoTO Npu OCbluecTBABaHe Ha
3a4b/IKUTENIHO TLPrOBO NpegnaraHe, v nocneauuuTte OT TAX, OCBeH B CAyvauTe Korarto
pa3sKpuBaHeTo Ha Ta3n MHPOPMaLUUA MOXKe A3 NPUYUHU CEPUO3HU Bpean Ha [pyKecTBOTO;
U3K/IIOYEHHMETO N0 NPeAXOoAHOTO n3peyeHue He ce npuaara B CiydauTe, Korato ApyKecTBoTo e
O/bKHO Aa pasKpue uHpopmaumaTta No cmnata Ha 3aKoHa.

HAma cCbliecTBeHM [0roBOpKM, KOWTO MOpax4aT OAeWCTBME, WU3MEHAT ce Wuan ce
npekpaTaBaT nopajau NPOMAHA B KOHTpoJa Ha [pyXecTBoTOo Npu OCbliecTBABaHe Ha
3a4b/KUTENHO TLPIOBO NpegaraHe.

11. CnopasymeHuna mexay OpyKecTtsoTo U ynpaBUTENTHUTE MY OPraHvu WU CNYKUTENU
3a u3nnawaHe Ha obesweTeHne NpU HanyckaHe uaun yBonHeHue 6e3 npasHO OCHOBaHUE U/U
NPU NpeKpaTsiBaHe Ha TPYAOBUTE NPaBOOTHOWEHUA NO MNPUYUHK, CBBP3AHU C TbProso
npegnaaraHe.

He ca CKA04BaHM CNOPAa3yMeHUa Mexay APY)KeCTBOTO M yNpaBUTENIHUTE My OPraHu Uau
CNYXUTENM 3a n3nnawaHe Ha obesweTeHme Npyu HanyckaHe Uan yBOJIHEHNE.

V. UHpopmanma no 4n. 100H, an. 7 o1 3NMNUK

MporpamaTta 3a nNpuaaraHe Ha MeXAyHapo4HO npu3HaTUTE CTaHZapTv 3a [obpo
KOpNopaTMBHO ynpas/sieHune e npueta ot CbBeta Ha agupeKTopute Ha 3 aekemspun 2007 r.

OcHOBHaTA Le1 HA NpOrpamara e 3auiMTa Ha NpasaTa Ha akuuoHepwuTe ype3 ePeKTUBHO
M3N0N3BaHe Ha pecypcuTe 1 OTTOBOPHOCT 3@ M3MOA3BAHETO HA Te3n pecypcu.
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»BUHDBC” ALl mapT 2018 .

MNpu u3BbpwsaHe Ha AewHocTTa cv npes 2017 roguHa, CbBeTbT Ha AupekTopute Ha
»BUHDBC” Al n3uano ce pbKOBOAM M M3NbAHABA NpueTaTa Nporpamarta 3a npunaraHe Ha

MeXAYHapoAHO NpWU3HATMTE CTaHAapPTH 3a J06PO KO aTUBHO ynpas/ieHue.
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n3NbAHUTENEH gupekTop Ha "BUHDBC" AL, '
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