KEINUTHJ XOJJHUHI I'PYII AJNCHIL rp. [Liosnue )
HPITTOREHISA KM FOAHITHHA OHHAHCORB OTYET 34 2017 TFOJHHA,

I. KOPIIOPATHBHA HHDOPMALINA

Twproseko jpyxecreo ,Kenursn Xommur Ipyn”™ AJICHLL, rp. Ilnosaus e yupegeno cne
cplcOHO pemenne Nel/28.03.2006 rog. no dupmero nero 3519/2006 rofl., KaTto aklHOHEPHO
APYIRCCTBO CLC CHELMalHA MHBECTHIMOHHA uen. CelanuiueTo M aapechT Ha ympasiense Ha

Hpyxecrsoto e B rp. [L1osaus, oy, Xpuero Boren Ne 49,

Codcmeenocm u ynpasienue

Kem 31.12.2017 roa. akumoHepHUAT KanmuTan Ha Hpyxecrsoro e B pasmep na 20 930 000 15 u e
pasnpeenen 8 20 930 000 Gpos oGukHOBeHH GesHaTMuHK CBODOJIHOMPEXBLPIAEMH AKIHH ©
MPaBO HA IIAC, C HOMHHAIHA CTOHHOCT 1Mo | JICB BesKa OT TAX.

Apy&ecTBOTO MMA eHOCTENeHHA CHCTeMa HA ylpasieHue cbe ChBeT Ha JUPEKTOPUTE  OT
TpuMa fymm ¢ npeacenaren Becenmn Croiiues Ynnes u wienose: Xeuns Xpucrora Atanacosa u
Ilersp Aranacos Ilerpos.

Kum 31.12.2017 ros. obuwmsat 6poii Ha saetute B Jpysectsoro ca TpHMaTa wieHore Ha Cheera
Ha JlupekTopuTe H ejiuH [IHpeKTop BphL3ky ¢ HHBECTHTOPHTE — XpucTHHA HMeanosa.
JpyKECTBOTO Ce Mpe/CTABNABA M YNPABIABA OT HAMLIHUTETHIS snpexktop Becenuu Croifucs
Yumnes.

OBcnyxBaiio  ipyKecTBO, 10 CMHCBIA Ha Sakona 3a JAPYACCTBATA ChC  CHCHHAHA

HHBECTHUHOHHA 1en ¢, Kenutsi Cutn Lentsp OOJL

Hpedmem na deitnocm

HpeaMeTsT na aeinocT na JpysecTBOTO M0 perucTpams e HHBECTHPAHE HA MapHYHH CpeIcTha,
HabpaHn upes W3jiaBate HA UEHHM KHILKA, B HEIBIKHMH HMOTH MOCPEICTROM ITOKYTIKA Ha [IpaBo
Ha CODCTBEHOCT M JIDYTH BENIHH NPaBA BLPXY HEABHAKHMU HMOTH, M3RBPLIBAHE HA CTPOEKH M
NOAOOPEHHA B TAX, € L/l NPENOCTABAHETO UM 32 YIABMEHHE, OTAABAHE [10)L HaeM, JIM3HHT
wmm npogakbata uM. Ilpes orwetHus MEPHOJL Ca H3BLPIIBAHM C/EJIKH CBBpP3aHH ¢

CKCIjoaTalnMa 1 HDJI{.}EP'EHHH Ha HHBCCTHIOHHH HMOTH.



KEINHTh.I f‘il[]..-'l,i],l'dlll’ IPYIT AJCHILL rp. [laosaus _
ITPILTOKEHITST KEM FOAHIITHHAA OPHHAHCOB OTYET 34 2017 F'OJHHA.
[l. OCHOBHH ITOJIOKEHUS OT CYETOBOJHATA NOJUTHKA HA
JAPYIKECTBOTO

1. basa 3a waroresine na thunancorua orvuer

DHHAHCOBUAT OTYET € H3rOTBeH Ha Gasa HCTOPHYECKA 1icHa.

DUHAHCOBHAT OTYET ¢ HaroTEeH B OBIrapcKy N1eBa M BCHYKH MOKA3ZATENH ca 3AKPBITICHH J10 Haii-
OIM3KNTE XHAza nesa (Xu, JIB), OCBEH aKO € YIIOMEHATO Jpyro.

PunancoBuar order na Kenurni Xomauur Ipyn AJICHLL e wsrotsen p CLOTBETCTBHE ¢
Mewmaynapojmnte cramuapri 3a (HHAHCOBH OTYETH, NpHETH OT Esponeitckna cnioz (MChO,
npuety ot EC).

JpyKECTBOTO M3rOTBA MEMIMHHM OTYETH KM Kpad Ha BCAKO TPHMECEYME Ha KalleHiapHaTa

roIHaa,

2. Cpasuurennn TAHHH

HApyKecTBOTO NMpeacTaBs cpasHuTeHA HH(OpMaLus B To3u dUHAHCOB oTuerT 38 A IpeIxoe/Ha
roanna (repuoa) 8 OTdera 3a duuancosoro CheToanme, Ordera 3a BeecoOXBaTHHS A0XOL,
Otuera 3a napuunng norok u Otyera 3a coberBens KarmTan .

Korato e neobGxoaumo, cpasumrennure A4HHH € pekacHpuuupar, 3a 1a ce MOCTHrHE
CRIIOCTABHMOCT CIPAMO NPOMEHH B NIPEICTARAHETO B TEKYUIHA [IepHO/L.

3a moCTHTaHe HAa CBIIOCTABMMOCT ¢ NPCAXO/IHUA  1IEPHO/L, TAM KBJAETO €4 H3BBPUICHH

pEKJIHCHIbHEﬁIlHH HMa JONBJIHHTEIHH OIOBECTABAHNA,

3. CuuecTeenn cyeToBoIHN HPEUeHKH, IPHDIHIHTEIHH OLEeHKH I NPe1no10KeH

Hsrotesnero Ha ¢mmancosus orwer wanara PBKOBOJCTBOTO  Jla  Hanpasd  npeleHky,
NPUOIHINTEHN ONCHKN M NPEANONOKEHNA, KOHTO BIIHST BbPXY CTOIHOCTTA HA OTUCTCHHTE
AKTHBH # NACHBH M OMNOBECTABAHETO HA YCIOBHHTE [ACHBH KbM JATATA Ha OT4eTa 1A
(punancoBoTO CheTOAMME, KakTO W BBPXY OTHCTCHHTC NPHXO/M M pa3xo[M 3a mepuoja.
Hecurypuocrure s nanpasennre NPCANIONOKEHHA H NPUONHIHTEIHH OUEHKH GHxa Mornu 1a
AOBENAT 110 (PAKTHYECKH PE3YNTATH, KOHTO J1a HIHCKBAT CBIUCCTBCHH KOPEKIIHH B DanaHCcoBHTe

CTOHHOCTH HA CHOTBETHHTE AKTHEH MM MACHBH B C/IC/IBALM OTHETHH NepHoau. pyxecToTo ¢



KENMUTHJ XOIUHT TPYILALCHLL rp. [hiosaus
HPITOKERIS KBM FOAHITHHA @HHAHCOB OTYET 34 2017 F'OJJHHA.
CKJIOUMIIO BITOCPOYEH HHBECTHIMONEH JOTOBOP 33 KPEAUT, [0 KOHTO € MOCN0 HEOTMCHIMH

AHTAKUMEHTH 34 TIOTACABAHE HA NOIYISHHTE 3a8MH 3a8/IHO ¢ HAYMCIIEHHTC JTHXBH.
B Oruyera 3a (MHAHCOBOTO CHCTOSHME Cd IIPEACTABEHH AKTHBH, 10 KOMTO HE CHUICCTBYBAT

NpeAnoIoHReHHA 38 KOPCKIHA Ha 0anaHCOBHTE MM CTOHHOCTH B Cle/iBallHsl OTHETeH 1IePHOIL.

4. ODVHKIHOHAINA BAJYTA

DUHAHCOBHAT OTHYET € MpejcTaBeH B ORITAPCKN JeBd, KOATO € (PYHKUMONATHATA BAIYTA H
Banyrata Ha npeicrasaHe Ha JlpyaecTteoTo. lIpH MbpBOHAYAIHO MPH3HABAHC, CACAKHTE B
uyAJeCTPAHHA BANYTA CE 3alMCBAT BB (YHXKUHOHANHATA BAJIYTA4, KATO KbM CyMaTa B
YYAKIECTPaHla BallyTa ce npuiara OOMEHHHAT KYPC KBM MOMEHTA Ha caenxkara. Moneraphure
AKTHBH M TACHEH, JICHOMHHHPAHN B YY/KICCTPAHHA BAIYTa CC NPEH3HHC/IABAT B Kpas Ha BCCKH
Mecell, KATO CC TpWIAra 3aKII0uMTenHis oOMeHen kype na bearapeka Haponna banka, 3a
nocienanus paboTeH JeH OT ChOTBETHHA Mecell. BCHUKM KYPCOBH pasiHKH c¢ NpH3HABAT B
OTuera 3a BCeoOXBAaTHHA 10X0j HeMoHETADHMTE AKTHBH H [IaCHBH, KOMTO C€ OICHABAT IO
HCTOpHMECKa LeHa Ha npujiodHBaHe B HYMKICCTPAHHA BAIyTa CC  [PEBpLILAT BhHE
dyHKUHOHANIHATA BaNyTa no oOMEHHHA KYpPec KbM JlaTaTa Ha IbPBOHAMAIHATA CHGIIKA

(npujobHBane).

5. gEmH]IHgHH H OIEHEA 1A eJ1eMeNTHTE Ha I!IHIIRIIEDB_EH OTHET

5.1 HMoTH, Mmammuu u obopyasane

Wmotute, mamuuure u obopyasanero (JIMA) ca npexncrabeHn B OTYETAa 33 (PHHAHCOBOTO

CRCTOAHHE IO LEHA HA leilﬂ{)ﬁl{ﬂaﬂﬂ, HamMaleHa ¢ HaTpylnaHaTa aMOopTHIAlHA H 33[‘}-’5}1'113 oT

obe3ueHka.

ITypeonavanno ouennsane

[Ipy NLPBOHAYMAIHOTO CH NpH/I0GHBAHE HMOTHTE, MalIMHUTE H ODOPYABAHETO CE OUEHABAT 110
cefecmoinocm, KOATO BKJAKOYBA IOKYIIHATA 11EHA, MHTHHYECKHTE TAKCH H BCHUKH IIpPEKH
pasxony, HeoDXOJMMH 34 NPHBEK/AHE Ha akTHea B paboTHo cherosHue. [Ipexnte paszxoan
OCHOBHO Cd: pasXxojM 3a MOArOTOBKA Ha O0eKTa, pasxoiM 3a I'hbpBOHAYAIHA JIOCTABKA M
obpaboTka, pasXoAMTE 3a MOHTAXK, PA3XOAH 34 XOHOPApH HA JIMLA, CBBP3aHM C IPOCKTA,

HERBICTAHOBHMH JaHBUH H Ap.

o |




KENMUTH XOJLAMHI I'PYIT AJICULL rp. [iosaus

HPHITOKEHNHA KBM FOJHITHHA ®HHAHCOB OTYET 34 2017 F'OJTHHA.
BB3IPHETHAT CTOHHOCTEH 1Ipar NpH NpH3HAaBaHe Ha HMA e 700 nesa, nox koiito npujoburHTe

dKTHEH HE3aBHCHMO, de [IPHTEHRABAT XapaKTepPHCTHRATA HA ABITOTPACH AKTHE, ce TPETHPAT KATO

TEKYI pasxo/Jl B MOMEHTA Ha NpuI0OHBAHETO HM.

Hocnedsawo onenngane
H30panuaT oT apy#ecTBOTO MONXO/ 32 nocnepania DagaHCOBA OLIEHKA HA HMOTHTE, MAITHHHTEC
H 0DOpyaBaHeTo ¢ MOJENLT Ha 1ICHA Ha npuaotusane no MCC 16 — nuena na npujiotHBane

MHHYC HATPYIIAHATA AMOPTH3AUHA M HATPYIIAHKUTE 3ary6u ot obeslenKa,

Memoou na amopmuzanus
HpyxecTBOTO M3IMOM3IBA IMHECH MeTON Ha AMOPTH3ALKA HAa IBATOTpaiiuTe MaTepHainu M
HEMATEPHAIHH AKTHBH. AMOPTH3ALNNTE HM Ca HAYHCIIABAHH, KATO 1OCIC0BATEIHO ¢ npHIaran

JTHHEHHUAT MeTos. [1o rpynu axTHew ca NPHIATAHN CHIEHHTE HOPMH:

Amoprusammonna  Tlosesen :xuBoT B

nopma B % FO/IHHA
Mammm, ELDP’L}KEHH;{-{_JE{)])}MBEHE - L & 25
”f‘]:_:aﬂmmﬂlm cperctsa - i - 25 | 4
' Othmc ob3aseskiane u apyri - __j _ s [ 6,67 |
_ KGMTI-IG_'I'LIJH& TexHnka o ] 50 2

lpes ropuuara me ca M3BLPIIBAHM NMPOMEHH B TIpHIArAHHTE HOPMH Ha aMOpPTH3IAUMA B

CpaBHCHHE C IPEIX0O/HATA OTYETHA rojnHa,

Hocnedsawyu pazxoou

Pa3sxonTe 3a peMOHTH M HOLIPLKKA H HCIHAYHTETHH 1M0100peHHA Ce MPHIHABAT 3a TEKYIIH B
Neproza, npes Koiito ca Hanpasenyn B OTueTa 3a BceoGXBATHHA OXOL. H3sbpiuenn nocneasanm
PA3XO0/IH, CBBP3AHI C HMOTH, MAITHHH K 00OpyIBaNe, KATO MOJCPHH3ALNH | noao0pexns, KOHTO
YADIUKABAT CPOKA HA TOJHOCT, YBEIMYABAT KANAMTETA M  NPOHIBOJMTENHOCTTA Ha
ABLITOTPAHHUA AKTHB, CE KAIIMTAIM3HPAT KbM GAllaHCOBATA CTOMHOCT HA ChOTBETHIS AKTHE Hoce

HNpepasTricaia OCTATEUHHY MY ITOJIC3CH MMHBOT KBM JIATATA HA KAl TAITHIALMA,



KEITHThJI XOJUIMHI I'PVII ANCHL rp. aoeaue
HPHITOXEHHA KBM FOJAHIIHHA GUHAHCORB OTYUET 34 2017 T'OJHHA.
Obezuenxa na axmuan

banancosnre croiihoctn wa JIMA HOIVIEHAT Ha Tpernes 3a obeslenka, KOraTo ca Hamie
CHOMTHA WIH HpoMenH B 00CTOATENCTBATA, KOMTO NOKA3BAT, Ye DANAHCOBHTE CTOHHOCTH GHxa
MOTJIH Jld ce OTIMYABAT CBHIUECTBCHO OT BHLACTAHOBHUTENHATA HM CTORHOCT. lpy namugme na
TAKHBA HHIHKATOPH DalaHCOBMTE CTOMHOCTH Ce KOPHIHpaT 110 BBLICTAHOBHTCIHUTE CTOHHOCTH

HA CBOTBETHHTE AKTHEH,
5.2, HHBeCTHIOHHE HMOTH

MHBECTHIIHOHHUTE MMOTH Cce OTYHTAT 1O ClIIpaBe/UIMBA CTOHHOCT B CLOTBETCTBHE ¢
HIHCKBAHMATA Ha 4. 19 0T 3aKoHa 3a Apy:KecTBATA ChC CrICHHATHA HHBECTHIIHOHHA 11€]1 H [pH
chasbane HiuckBaHMATa nHa MCC 40 MHBeCTHHHOHHH HMOTIH. OueHkata UM BBE BpB3IKA ©
NPEJCTABAHETO MM B TOAHUIHUA (DPMHAHCOBHA OTYCT ce NMpaBu OT JIHLEH3UPAHH OLEHHTEIH Ha
HEABIAKMMH  HMOTH. PasiMkuTe MeEKIY ChpaBeUIMBHTE HM  CTORHOCTH o IICHHTE Ha
NpHAOOMBAHETO MM ce npeacTassT B OTyeTa 3a BCeoOXBATHIS A0X0[. B mexauuHHTe 0THeTH
HHBECTHLHOHHHTC HMOTH CE NPEJACTABAT 110 CHIPABC/UTHBUTE CTOHHOCTH, ONPEIEIeHH KbM Kpas
Ha NPEAXOIHATA FOAHHA, AKO B MEKIHHHH MEPHO/H HMA HHAMKAIMH 34 CBIECTREHH NIPOMEHH B
CIPaBe/UIMBHTE CTOHHOCTH HA4 HHBECTHUMOHHWTE HMMOTH, ce NIpaBH OLCHKA OT JIHLECHIHPaH

OUEHMTEI KbM CBOTBETHHA NEpHOI.

[TojoGpennaTa Ha MHBECTHLOHHHTE HMOTH H CTPOHTEICTBOTO HAa MMOTH ChC CBLILATA 11T Ce
OTHHTAT MBPBOHAYAIHO 110 CeDECTOHHOCT, KOATO BEIIOYBA BCHYKH PasxX0/id, IPFKO CBLP3aHH ¢
H3MBIHCHHETO HA NIPEBUICHHTE MOJOOPEHHS HIIH HITPAAIAHE HA HMOTH.

[TocouennTe pasxonm emeromno ce dHAJIM3HPAT 33 HAIMYHE HA MH/IMKATOPH 3a 00e3leHKa J10
HETHA peanniyemMa cToiiHoCT.,

KbM natata Ha npukmousane ua CTPOHTCRICTBOTO WIH MpPHKIIOYBAHE HA Noj00peHHsaTa Ha
HHBCCTHUOHHHTE HMOTH CBIIHTE CC OUCHABAT OT JHLEHIUPDAHH OLEHHTENM 110 ClIpaBe/yIMBa

CTOHHOCT, KaTO Pe3YITATET OT OLCHKATA CC OTYHTA 1 Otyera 3a BeeoBXBATHHA JIOXOT.
5.3. Marepuanun 3anacu

Marepnanuure 3anacu ce oruMTaT N0 IjeHa Ha npugodusane. [lpn norpebiaennero um ce

fprilara MeTo/a , KOHKPETHO Omnpejiesiena LeHa”,

MB.TE[}HH.I'IHH'I‘E JATTaCH EXWEeroHo ce dHATTMIUPAT 33 HAJIMYHE Ha HHIHKATOPH 3a {}ﬁESLI,EHKﬂ Jo

HETHATA UM pealii3yeMa CToHOCT.



KENHTLJ XOQUIUHI T'PYII ANJCHI rp. IlLiorans
HPHTOXKEHIST KEM FOTHITHES @HHAHCOR OTYET 34 2017 FOHIEA.
Hernata peanusyema CTORHOCT npeAcTaBisea NpUONHIMTENHO ONPEIENCHATA TIPOJAKHA 1eHa

Ha JIa/leH aKTHB B HOPMAIHMA XOJ Ha CTONAHCKAa JEHHOCT, HAMAleHa ¢ NpPHOIH3HTENHO
OLPEIENeHHTE PasXoJH M0 JOBLPLIBAHETO B THPIOBCKH BHJL HA TO3M AKTHB H MpHOIM3HTENHO
ONPEIEIEHHTE PA3XO/H 34 PealH3alus.

Omnpejiens ce Ha 6a3aTa Ha aHaNM3 OT CICUHMAINCTH, KATO C& M3MOI3BA HH(GOPMALHS 33 1ICHH 110
MOCAEHH TOCTABKH H/HIH OEPTHN LEHH, TOTOBOPHHM LEHH 32 NPOAAXKOM M JAPYTH W3TOMHUIM
Ha HHOPMALH.

[lpn ycranossasane na neobXxommmoct oT ofesienka chluara ce Bimousa B OTtuera 3a

BCenDXBATHHA JI0XOL.

5.4. TeproBekn M APYrH B3eMaHns

ThprosekuTe B3eMaHHA ca NPEJCTABEHH 10 CTOHNOCTTA HA OPHIHHAIHO H3JaJCHHTE (PAKTYPH,
HamajieHa ¢ pasmepa Ha olesledkara 3a HechOupaemu cymu. [lpubausurennara ouenxa 3a
3aryOM OT CbMHHTEIHH H HechLOMpacMM B3EMaHHA Ce NpaBH, KOTato 3a cuOHpaeMocTTa Ha
1LATIATA CYMA MM HA YACT OT Hes ChUIECTBYBA BHCOKA HECHIYPHOCT.

HCCLEHP&EMI‘IT@ B3CMAHHA CC OTITHCBAT, KOTATO CC YCTAHOBAT NIPABHHMTE OCHOBAHHA 34 TOBA.

5.5. IlapuyHu cpeacTBa 0 HAPHYHH eKBHBAJIEHTH

[lapuynure cpejcrsa M eKBHBAJICHTH BKIIOYBAT HANMYHOCTH B KAaca, pasijaliaTe]IHH H
JENO3HTHH CMETKH.
3a HenHTe HA HATOTBAHETO HA OTUETA 32 MAPHYHHTE IOTOLH:
* MApPHYHHTE MOCTHIVIEHHA OT KIHEHTH M NApHYHHTEe IUIALIAHMS KbM JOCTABUMIM Ca
npejcrasedn OpyTHo, ¢ BrmodeH JIJ1C (20%);
* MOJYHMCHHMTE JIMXBH 110 PailUIALATe]HH CMETKH Ca NPEACTABCHH B OIepaTHBHATA
JIeiHOCT,
e Tpaiino ONOKMPaHHTE NApH4HM CPE/CTBA CE TPETHPAT KATO NMAPHYHH CPE/ICTBA M
CKBHB@JICHTH, HO C€ MOCOYBAT HA OT/IE/IEH pejl B 0THETA 3a MAPHYHHTE NOTOLH,
¢ qatenuaT JUIC no nokynku Ha anarorpaiini akTHBH Ce I10COYMBA KATO MIAINAHE KbM

AOCTABYMIH KbM ITAPHYMHHTE MOTOIM OT ONMepaTHRIA NEeHHOCT, JOKOJIKOTO TOH YMACTEA M Ce

BBICTAHOBABA 3ACHHO M B ONCPATHBHHTC MOTOUH Ha JIPYWKCCTBOTO 34 CBOTHETHHA NEPHOJL

(mecenr).



RENUTHJ XOJUIHHI T'PYI ANCHI rp. ITnosaus
HPITORE IS KBM F'ONHINHHA OHHAHCORB OTHET 34 20177 OJHIA.

5.6. bankosn 3aeMu

JluxBoHoCHITE GankoBH 3aeny MLPBOHAYANIHO Ce OTYHTAT 10 CTOMHOCT 12 BbIHUKBAHE,
HAMAICHA CBC CHOTBETHHTE PA3XOAM 110 OTiyckane Ha kpeaurure. [lpu [IocHeBala oHeHKa
CIIEA MPBOHAYAIIHOTO NPH3HABANE, TAKHBA 3aeMy co OTHHTAT 10 AMOPTH3MPAHA CTOHHOCT, KaTo
BCAKA paziiika MEKIY MbPBOHAYAIHATA CTOHHOCT I CTOHHOCTTA Ha Iajiexa ce 0TYMTA B OTYeTa
32 BCCOOXBATHMA JIOXOJ1 32 NIEPHO/A Ha 3aeMa Ha 0a3a Ha eeKTHBHMA MXBEH npouent, Yacrra
OT 3aCMUTE, TB/KHMA B paMkuTe Ha 12 Mecela or narara va Oananca, ce Knacuduipa xato
TEKYII 38MBIKEHIA, @ YaCTTa, IbJGKHMA cien 12 mecena or narara na Oanamca, ce npejicrassT

KaTO HCTEKVIIH.
5.7. ThproBeku m Apyru 3aubikenus

3a/bIKEHHATA KEM AOCTABYHIIN H APYIHTE TEKYIN 3a/(b/UKEHHSA C OTYHTAT 110 CTOHHOCTTA Ha
OPHIHHATHHTE (AKTYPH, KOATO ce MpHeMa 3a cTORHOCT Ha clienkarta M me Obje miarena B

Objeme cpemy TIONIYYCHHTE AKTHBH HIM YCIIYTH.
5.8 B3eMaHus 0T M 3215KeHHS KM CBLP3aHN JIHNA

Baemaunara u sansmrenuata kpm CBBP3AHM JIHLA CA NPECTABEHH 110 CTORHOCTH NP TAXHOTO
BBIHHKBAHE M KATO HCTEKYIUM H TEKYIUH B 3aBHCHMOCT OT JAOTOBOPEHHTE CPDKOBE 3a TAXHOTO
H3/IbJIKABAHE,

34 HeNTa Ha MIrOTBAHETO HA HACTOALIHS (HHAHCOR OTYCT ApyKecTBa moj o6 KOHTpOII,
CHYRUTCIH Ha PBLKOBOJHK 110CTOBE (KIIOUOB YNIPaBlieHCKH MEPCOHAN), KaKTO H OGIM3KH Ha
TCXHHTC CEMEHCTBA, BKIIOYHTENHO H JIPYKECTBA KOHTPONIMPAHK OT THX, C€ TPETHPAT KATO

CBBP3aHM JIHIA,
5.9 J1ansun
Texyug oanwr evpxy doxodume

Coeroacuo un. 175 or 3akona 3a KOPIOPaTHBHOTO NOAOX0AHO obnaraxe, JIHLUEH3HPAHHTE

APYEKECTBA ChE CIICHANIHA HHBECTHUMOHHA [1E] He e obmarart ¢ KOpHopariecl JIAHLK,



KENHTHJ XOJIUHT FPYIL AJCHIL rp. [Laoenue

ITPIHTOKEHHSA KBM FOAHITHES @HHAHCOB OTYET 34 2017 FOJHHA.

Mannk swpxy dobasenama cmoinocm (J1C)

[puxonuTe, pasxoauTe H akTHBHTE ce nph3HasaT HetHo ot JJIC, ¢ n3kmoucHue Ha ciyqauTe,

KOrarTo:

BiacTH, B kouro crydan JJJIC ce npH3Haga KATO 4acT OT LEHATA HA 11PH

HIH KATO M4CT OT CLOTBCTHATA Pasxo/iHa MO3HOHA, KOTATO TOBA ¢ YMCCT

BaeMaHHATA H 33/Ib/DKEHUATA, KOUTO ce oTunTar ¢ Brmoven JUJIC.
Hernara cyma na JIJIC, Bp3cTaHOBAMA OT WK JBJIKHMA Ha JAHBYHHTE B

CTOHHOCTTA HA B3EMaHMATA HITH 3a1BKeHuATa B OTUeTa 32 (PHHAHCOBOTO
5.10 MpuznaBane Ha NPUX0OIH H Pa3xo1H
[lpuxonure B JlpysKecTBOTO Ce lIpU3naBaT Ha 0a’a Ha HA4YHCIABAHE N0

CTOMAHCKMTE M3rogu ce npugoduear oT JlpyKecTBOTO M JOKONKOTO

HAICHIHO JIAa e HIMCPAT H OLICHAT.

JUIC, BL3HMKBALL TIPH TOKYIIKATA HA aKTHBH MM YCIYTH HE € BE3CTAHOBHM OT JIAHBYHHTC

noOHBRAHE HA AKTHBA

HO; W

TACcTH ¢ BEJIIOYBL B

CHCTOHHHE.

CTENEHTA, [0 KOATO

NPHXOOHTE MOraT

an Hpﬂﬂ.a}KﬁHTB Ha MMOTH NPHXOHTE CC NPH3HABAT, KOTATO BCHYKH CRINCCTRCHH PHCEOBE M

M0J3H 0T cODCTEEHOCTTA MM NPEMHHAT Y KYIYBa4A,

Pasxomute B JIpyKeCTBOTO c€ HPH3HABAT B MOMCHTA HAa THXHOTO BB3I
NPHHIHIMTE HA HAYHCIIABAHE H CHITOCTABMMOCT.

Pasxomure 3a Obaeuiu NEePHOJIH C¢ OTHAraT 3ad IPH3HABAHC KaTO TCKYILH
Ipes KoiiTo JOroOBOPHTE, 38 KOHTO ¢€ OTHACAT ce M3nbiaHAT. [IpescTapar ¢
pasxo/iu.
(DUHAHCOBUTE NMPHXOIH M Pa3xojM ce BKIIOYBAT B OTYETA 3a BCeoDXBAT
MOCOUBAT HETHO M C€ CHCTOAT OT: JIMXBEHH NPHXOIH OT JCNO3WTH W pasn

OaHku, DAHKOBH TAKCH W KOMHCHOHHHM M KYPCOBH Pa3iIHKML.

]'[pnm;m‘re H pasxo/lHTC 3a JeHHOCTTA ¢ HAYHCIABAT B MOMEHTA Ha 1
HE3aBHCHMO OT MApHYMHHTE NOCTBIVIEHHA H IIAllaHHA 38 TAX, CrrumraneTe
MPHXOAH H pasxolH o H3BLPIIBA IIpH CIIA3EAHC Ha H3HCKBAHETO 23

[MPpHXOIHTE H pa3sXOoIuTe,

5.11 AKunoHepeH KanuTal 1 pe3epeH

IMKBaHe Ha Daza Ha

PAIX0AN 34 OCpHOOdd

¢ KaTo npeuliaTent

HHHA JOX0J, KaTo cc

TAUIATENHH CMCTKH B

AXHOTO BLIHHKBAHE,

b M NPH3HABAHETO Ha

CLIIOCTABHMOCT Hd




KENUTLI XOJIUHTD N'PVIT AACUHIL rp. [Lnosaus
HPHAONKEHIS KbM FOIAHITHAA @®HHAHCOB OTHET 34 2017 F'OAHHA.
OCHOBHHAT KamuTan € NpeJICTAaBCH M0 HOMHHAIHA CTOHHOCT ¥ CHOTRETCTEBA HA AKTYAIIHATA MY

chiebua permerpauua. CobGcTBeHuuuTE OTTOBAPAT 33 3apkeHuara Ha JlpyKecTBOTO 710
passiepa Ha CBOCTO AKITHOHEPHO YYACTHE B KAHTANAa H MOTaT Jia NPETCHIHPAT BPbhINaHe Ha TOBA

YUACTHE CaMO B IPOH3BOJICTRO 110 JHKBHIAIHA HIH HECBCTOATS/IHOCT,

JIpysKecTBOTO OTYATA OCHOBHHS CH KANMTaJ 110 HOMHHAITHATA CTOHHOCT HA PErHCTPHPANNTE B

CBJIA AKIHH.

Karo pesepsu ce MpeacTapaT MPeMHIHIA PE3ePB OT EMHCHA HA AKIHH M IPYTHTE PEICPBH,

IZIJDPMI'II}HHH M0 peUICHAES Ha AKIHOHCHHTE,

6. [lpoMeny B CHETOBOIHNTE TIOJHTHKN i ONOBCCTABAHNATA

BhanpueTHTe CUETOBOHN TIONHMTHKA €A MOCIEI0BATE/HI C TE3H IPHIAraiH Npe3 NpejixojiHus

OTHETEH [ICPHO/L.




KENUTH XOJUIMHT I'PYII AJCHLIL rp. Maosaun

HPHTOKEHHA KBM | OAHIITHHA QHHAHCORB OTYET 34 2017 FOJTHH A,
I1l. BEJIEXKKH

L. AMOTH, MALIMHHU U OBOPYIBAHE /ChOPLKEHUSY/
' o I

_.MEIEHHE [ ,.flp}fru_ ' D_Ell_lﬁ_-l
i CLOPBKECHHA | | |
obopysane '
 Oruerna croimoer | i_ =
C Gmem|[ W @ W
31.12.2016 rog.
— Teenmom | -
 Maneum | - |" _
R e e i |
31.12.2017 ron, |
- _ﬁa'rp_:.;ﬁalm'; o _ ] _ |
aMopTH3ANNS |
~ Camoma | 28 | 43 [ 9 |
31.12.2016 rox. |
 Haumcnena 4 .- 4 [ 8
 Otnucana
3 _cﬁuﬁa_l 1L SO ‘ 47 [ 0 |
31.12.2017 rog. ;
Banancosa croiinocr 6 | 19 | 8
Ha 31.12.2016 rop.
[ Hamancosnergloer| %2 || 3’® || ¥ -

na 31.12.2017 roj. | ‘ ‘

B npeanpustiero e spanpuer croitnocren Mpar Ha OTHHTAHE HA ALIrOTPalHHTE /HeTeKyHin/
MATEPHANHY aKTHBH B passMep Ha 700 nepa.
Kem 31122017 r. wama yupesenn Temecrn BBPXY HCTEKYHIMTE MaTepHAIHM AKTHBH Ha

JIPYHKECTBOTO,



KENIUTbJ XOJUTHHT I'PYII AACHI rp. Hnornue

NPHITOXKEHHA KM I'OTHIITTHHSA OHHAHCOB OTYET 34 2017 FOJHHA.

2. PA3XO/TH 3A AMOPTH3ALMSI

3122017
BGN*000
o _I“riaLT;li_HH,_CLGE}KﬁﬂHH H_Dﬁﬂ.pi.tuﬂal-ie 4
1 ~ llpym K
BRGE nn B OBLO: I._ NEE iRy
3. HHBECTHHHMOHHH UMOTH
D P 31.12.2017
BGN*000 |
 Musectmumonsn mvotn | 41051 |
Pasxomu 3a nojgobpexus na 911
HHBECTHIHOHHH HMOTH
ot T3  OBLIO: | 41962 i
Misectuionnure uMorn  prmousar semu  u CTPAIH;  pasxojTe

HHBCCTHIHOHHK MMOTH BKJIIOUBAT HATPYIIAHH PA3XoiM 3a [POEKTHPAHE, CTPONTENIHO-MOHTAKHH

PaboTH M CLOPLIKEHMS.

”HBCCTI‘IHDHHHTC HMOTH H PasXoOuTe 33 TAXHOTO I[ﬂI[ﬂErpEHHE Ca NpejacTaBeHH B OTdYeTA 34
d]Hl-IE!HCDBﬂT{J' CLCTOAHHE 1O COpPaBeIJIHEH C’!'DﬁHﬂC‘I‘Ii, OnpciciIeHy o1 JTHUCHIHPAHH OLUEHHTEH.

Husectunmonn umotn 3a 17 120 xun. nesa ca NpejlocTaBeHn kaTto obesnedenne 3a nojyuey

DaHkoR 3aeM.

4. ThPIT'OBCKH B3EMAHUSA

31.12.2017
BGN’000
o Biemanus o upeﬁﬂc'ra}acxm aBamcn | 116
' Biemanns 110 BB3CTAHOBARAHC Ha JaHBIK ', 10
i " Bsemanus ot KIHEHTH — 495
e —_— '"i‘]Bl'.'IJ',ﬁ; BE o -

PvroBoficrBoTo Ha [pymectBoro cumnta, we wnm 31 Jexemepu 2017

obeslienka Ha B3eMaHty.

31122016

BGN’000
4
4
8

31.12.2016
BGN'000

40934
898

41 832

33 nojodbpenns  Ha

31.12.2016
BGN*000
172

rojl. HAMA QCHOBAHMA 34



KENUTHJ XOJANHI FPYI ACHIL rp. Maosus _
ITPHIIOKEHITS KM I'OJHIITH A PHHAHCOB OTHET 34 20017 FOTHHA.
5. B3SEMAHUSI OT CBHP3AHU JTHIA

3122007 [ 3Li22016
| BGN'000 BGN’000
— 1 Posuic Taiiamf(]ﬁﬂ ;'- - Rl 494
R A R 'OBIIO: i_ TR ... 494
6. [IAPHYHH CPEJICTBA
- - - 31.12.2017 31.12.2016
| BGN’000 | BGN000
I P_MIIJELlaTEJiHI{ C;E'I'K}{_l o 23 | 164
- _Héﬁﬂqﬂu_che,ugma Bkaca | 213 I_ 8

TOBIGy [ 236 | 246

Bemukn Han_ﬁqan_na_pnﬁ?m Cp_CjI.-CTBH ca B JIeBOB.
7. KAIINTAJI U PESEPBH

KM 31.12.2017 roguna akumonepuusT kamuran ¢ s pasmep na 20 930 xun. jesa, pasnpesesnci
B 20 930 xmn. obuknosenn GesHannuuy CBODOIHCNPEXBBPIAEMH AKIMH C NpaBo Ha rJj1ac, ¢

HOMHHANIHA CTOHHOCT 1o | JieB Beska eHa.

3122017 | 31122016
| BGN'000 | BGN'000
OcHoBeH perucTpan kanuran 20 930 i 20 930
. ' Peseppn | 3035 | 3035
) o I-Ic:parmpcnenérm'néuaﬂﬁn | 4600 ' 1745
- Té:c_}ml {b_ﬁliauﬁoh- beayn'réﬂ‘ 2552 2 855
IR joLr ~ OBHIO: BT | 28 565

Pesepsute na npyxkecrroro ca t(hopmupann ot npemuen pe3epe B pasMep Ha 488 xui. B M
JIpYTH pesepeu B pasMep Ha 2 547 xu. s,

DHHAHCOBUAT pasyiTat kbM 31.12.2017 roguna e nevan6a s pasmep Ha 2552 xu. js.



KEITHTb.J1 XOJUIHHT T'PVII AUCHI rp. Muosans
NPIHIOKEHHS KM FOJAHITHHS @HHAHCOB OTYET 34 2017 FOQHHA.
8. HETEKYIIIH 1 TEKYIIH 3AIBJOKEHUS 10 BAHKOBH 3AEMH

31122017 31.12.2016
BGN'000 BGN*000
 Sammee xow Gom | 2484 _I 3775
Bankosu koMHCHOHHK | 1 B
= ﬁﬁﬁshn_wmﬁhem IE[TE,[[_HT,BT.-'{.: [z = s
 Herekyma uacr na saumwennnra ST T | 2 836
~ Texymia wacr na sannxenusta |' STRSEIE T 939

Honyuennsr kpemur ¢ cne CPok Ha moracasane 2019 roj. KpeauTst e ofesmeuey o HITOTEKA
BEPXY HHBECTHIOHEH MMOT B pasMep Ha 17 120 xuu. sepa u 387101 HAa OBJCH B3eMaHa oT

Hacmu B pasmep "Ha 10 000 xun, nepa.

9. TbPITOBCKH U JIPYTH TEKYUIH 3AITbAKEHUS

31122017 | 31122016
BGN’000 BGN’000
_ _3anT;JJ_HcCI-IH_:-a_h“LM_m:-CTaaEHuH 2686 3 551
) B nﬁmﬁﬁ aBaHcH or KIHEHTH 6115 - 6384
i  BagbrKeHns KbM sagrpaxc-ﬁamm? | § i 2
_  3a/IhIKeHHA TI0 JIETIO3HTH OT KIMEHTH . 99 ' 115
BEOET T i Ve e

33,-'I'I:JIHECHHHTE. KEM DOCTABRYHIIHTE Ca TEKYIH, CRC CPOK Ha Inamane j1o 1 rojguHa

10. 3BAABJKEHU S KbM CBRBP3AHU NPEANPHATHSI

o 3L122017 [ 31122016
BGN’000 BGN’000
—_— —



KETNMUTBJ XOUJIMHT I'PVII ANCHIL rp. rorans

HPILTOKEHHS KA FPOAHITHHAA @HHAHCOB OTYET 34 2017 F'OJHHA,
1L 3AIBJIKEHWA 3A JAHBIH

31122017 31.12.2016
BGN000  BGN000
C Meemmmmwnmaen | 300 T g
~ Jlannk BLPXY m0Gasenara crofinocr | 55 I 196
o ,,_[[,_B.H'I;IT(-B'BI-'JX}’ Aoxoaute Ha DJI | 3 T m
: TSI '_uﬁﬁiﬂ:_'|' IR 446

Ho nartara Ha wirorsane Ha (DHHAHCOBMA OTYET B APYHKECTBOTO CA MIBBPUICHH JIAHBYHH PEBH3HHU

H [IPOBCPEH, KAKTO CliejBa:

* Jlanbuna pesusus no 3akona za KOpHOpaTHEHOTO 1oAoxoano obnarane — go 31.12.2006

o,

* Jlansuna pesuzus no 3UC — 1o 30.09.2008 rog.

* [lanbunu npoeepku no 3JJIC — 1a nepuoante ot 01,10.2008 roa. zo 31.05.2009 ro

01.12.2009 r. 50 31.03.2010 1. 1 o1 01.05.2010 1. 10 31.07.2010 r.
* Jlanbuna nposepka no 3JJIC - 3a nepuosa or 01.01.2014 rox. no 31.03.2014ro,

* Janwuna nposepka no 3JJIC — 3a neproza or 01.01.2015 roa. no 31.03.2015r00.
* Jlansuna nporepka no 3/JIC - 3a nepuosa ot 01.03.2017 roa. mo 31.05.201 7rox.

12. IPUXOHM OT OCHOBHA JIEHHOCT

31122007 | 31.12.2016
BGN’000 : BGN’000

 Tipuxommor Hacuu 3383 i 4676

A R B DT O | 13883 || 4676

13. IPYTH IPUXO/IH

T - | 31.12.2017 |_' 31.12.2016
BGN’000 BGN’000

o _)iﬁ}rrn NPHXOIH | 560 .. 738

B npcﬂ_uarmﬁ_ua HE/IBHKHMM HMOTH | 309 | 735

OBI10:; 560 | 738

., 0T



KENHTHJ XOJUHI TPYI AICH rp. Ihosaue

HPHTOXEHHA KM FOJAHILTHHA PHHAHCOB OTYET 34 2017 | OTHHA.
14. IPOMEHH B PAZM EPA HA PA3XOIUTE 3A IHOJOBPEHHSI HA HUMOTHU 1

HE3ABBPIIEHO CTPOUTEJIC TBO

| [ ma2z2r [ 3tz
| BGN’000 . BGN'000
Hanpasenn pasxou 3a CTPOUTENCTRO | 18 | 404
e T —— ﬁ_ﬁl-l[ﬁ_: | FEET T T

15. PA3XO/IM 3A MATEPHAJIM 1 KOHCYMATHBH

30092007 | 31.12.2016
| BGN’000 | BGN’000
Marepuamu no crpouTtencTso u noJjlodpeHus 38
— stk | R
Marepuanu o nomapexka na 41 ’ 58
MHBECTHUHOHHH HMOTH | I | ——
Obmo | 41 f 96
16. PA3XO/HU 3A BHHUIHU YCJIYTH
R 31.12.2017 31122006
BGN'000 BGN’000
= Il Pexsiamun yenyr | B _ R
i Bwﬁm—"pam}fmmgﬁa OﬁaJ-I}'}KBEI.IG np}mem_'ﬁz | 60 ' 32
 TakenxemKOH WL BOE | 4 r o
B D * Ouenkn na nmotn | B _-:P 2
) En.eneprua | 270 ' 189
- "3_1-3ch51£073£|{ |. Y 8
 Oxpamamacoexmn | 6§ i' 5
_ i Te;:ymo nbm?-p?uane Ha | 310 N 120
HHBECTHLUHOHHH UMOTH
- - ﬁpanﬁunnnﬂﬁpcrﬁ:}myﬁi 8 | 8
L dwmmwm 2 i 33

RS R DA "E:Einﬁ:_i' AT _i_ B



KEINMHTBLJ XOJJIUHI TPYII AJACHIL rp. Maoraus
HPHTOXKEHIS KTM | OJHITHHA @HHAHCOB OTYET 34 2017 TI'OJTHHA,

17. PA3XO/IH 3A IIEPCOHAJIA
- 31122017 31.12.2016
. BGN000 | BGN’000 ,
- Pasxo SH?EK}_"T.I.I_H Bb_mal"p_@a}m?ﬁﬁﬂ"_ 84 _|" 6 |
Pazxoan 3a conmamuo OCHI'YpABaHe | 15 | T
R - T L e T (R R )
18. IPYT'H PA3XOH
i 3122017 31.12.2016
i BGN*000 | BGN'000
OGesuenxa na ﬁHﬁEﬂHE&E}HIIH P;MIDTﬁ_l B T 1 366
i Mecrin niﬁuun_mﬁc?' 15 T 156
T * Taxen AB n pyru 4 1 &
- mﬂuanpt;n;@nqann_aﬁﬂnﬂ_:' 4 o 34 -
Bl e S &
 Dpympmom | W0 [ %
R N R GG | T[T 1567

19. DUHAHCOBH ITPUXO/H (PA3XO/IH), HETHO

31122007 | 31122006
 BGN'000 BGN’000

B o = o muaﬂfﬂﬂ"ﬁﬂ;r?ﬂ'ﬂ: i . o - -i_ . I

~ Pasxoiu 3a GaHKOBH TAKCH 1 KOMHOHOHHMN [ 1’ [ 10

- Owpmwremm poymks oronepamnc | 1 [ 1

(PMHAHCOBH AKTHBH
Pa3X 01 38 JIXBH 110 GanKkoBH KpeauTH | 206 ' 406
 OHHANCOBH NPHXOLH (pasxomm), mermo: | 225 417

20



KETNWUTHJ XOJUIMHT FPYII AJACHITL rp. Haosaue
HPHITORKEHHS KbM UOTHIITHITS DHHAHCOB OTYHET 34 2017 FOJAHIEA.
20. OITIOBECTSBAHE HA CBBLP3AHUTE JIH HA U CAEJIKUTE C TSIX

Cenp3anure jmma ¢ JAPYXKECTBOTO ca:

- Becenun Croityes Unmnes —Ipencenaren na CJ1 u Mansanurenen AHPEKTOp
- JKena Xpucropa Atanacosa — 3amecThuK npeacenaten na Chsera Ha JMPEKTOpPHTE
- llersp Atanacos [lerpos — unen na Creera Ha JIHPEKTOPHTE
[Ipes werBBpTOTO Tpumecenne na 2017 rojmnara apykectsoro e H3BBPLIAIO CHEIHHTE CleIKH
ChC CHBP3AHM JTHLA:
# Hauucnenn BLIHATPAXKICHHUA HA YICHOBETE Ha Cl, xaxTo e onosecteno & 1. 2]

Kai04os ynpaenenciu nepeonan:

21. K/IIOYOB YIIPABJIEHCKH INEPCOHA.I

Kmouosust ynpasnencku NEpcoHan ¢ onopecren B 1. L. Kopnoparuena HHpOpMaHs.

,U,GXD.II'.H'I"E Ha KNHOY0BHA YHOpaBleHCKH [IEPCOHAN, BRI OCHTYPOBKH ca;

31.12.2017 31.12.2016

| BGN000 | BGN000

3anaatu u ApYru KpaTKOCPOUHH 10XOH 74 B 50
) T B _DCHE'FDB_IEPll 12 R 9
R ER RGO ree a [ 59

Hauncnennre mosnarpamuenns ma wiovosns YUPABJIEHCKH [EPCOHAT Ca 10 JOTOBOPH 34

YIIparjieHHHe,

22. CTOMHOCT M JOXO/1 HA AKLIIUS

22.1. CroiinocTTa Ha aruus e HITHCIACHA M0 MeTola HAa HeTHATa aJaHcoBa CTOHHOCT Ha

AKTHEHTeE,
31.12.2017 31.12.2016
BGN*000 BGN*000
Heria Ganancosa croiitoct — XHIL. fiena 31118 28 565
OBukHOBeHH aKimK B OGPBILEHIE — XL ﬁpuﬁ 20 930 20930

Croiinoct Ha akus - 1epa 1.49 1.36



KENMHTHJ XOIUHT I PYII AJICHL] rp. lLioBane
TTPHUTOOKEHHS KTM | OJHINIHA PHHAHCOB OTYET 34 2017 F'OJJHHA,
23. OUEHKA U YIIPABJIEHWE HA PHCKA

B xoma ma obuuaiinata cu neiinoct HApyxectBoro Mome a 6wie H3IOMEHO HA pasiuuHu
(pHAHCOBH puckose, Hasapuusar puck e PHCKET, e cpaBelIMBaTa CTOHHOCT MM ObaeumTe
TApHYHH NOTOLUM HA (DHHAHCOBMH HHCTPYMEHT IS BapHpaT mopaas npoMeHuTte s nasapHuTe
tieHn. Iasapuusr puck Brmousa BATYTCH PHCK, THXBEH PHCK M LEHOBK PHCK. Kpenuruuar puck
€ PHCKBT, Y€ eIHaTa CTPaHa 110 (PpUHAHCOBHY HHCTPYMEHT 1ie NPHYHHK hHHAHCOBA 3aryda Ha
Apyrata, B Ciy4aii, 4e He HiNLIHH AOTOBOPCHOTO 3abinKeHHe, JIMKBH M T PHCK € PHCKET, ue

Ipy#ecTeroTOo OH MOTIIO T1a HMa JATPYOHSHHA IPH IocpellaHe Ha JANBILKEHHATA CH 110

thunancosuTe nacuem.

23.1. Baayren puck
Hpyxectsoto ne e msnoxeno Ha 3HAUUM BalyTeH pHCK, TBI KaTo Heromute CHENKH ce
AOFOBAPAT OCHOBHO B €BpO. ABaHCHTE, [ONYYABAHH M NPCIOCTABAHM B €BPO, HE MH3I4AraT

APYKECTBOTO Ha BATYTEH PHCK Ha NAPHYHKS TTOTOK.

23.2. JInxBen puck

Hpy#ectsoro nonzea ABNTOCPOYEH O4HKOB KPEIMT K € M3IOKEHO HA JTUXBEH PHCK.

23.3. lUenoru puck
ﬂp}-‘H{ECTBGTD ¢ HINOMKEHO HA LEHOBH PMCK, TBH K4TO LEHHTEe Ha HEABHMHMHTE HMOTH H

HACMHTE Ha CBIHTE B YCJIOBHATA HA HKOHOMHYECKa EPH3a HenpexLcHAaTo nagar.

23.4. Kpeauren puck

(DHHAHCOBHTE AKTHBM, KOMTO H3Narar HpykecTroTo Ha Kpeamren puck ca NPEaNMHO
fipelocTapenuTe asancu. IlonMTHKaTa Ha pLKOBOACTROTO 3a MHHHMH3HPAHE HA TO3H PHCK ¢
NpOYHBAHE Ha KOHTPArCHTHTE, NOJI3BAHE HA YCIYTUTE HA TAKHBA C n00pa KpeanuTHA penyTaims u

JOTOBRADAHE HA NMO-HHUCKH PasMeEpH Ha aBaHCH,

23.5. JInKBHjIeH pHCK

PbkoBoficTBOTO Ha npymecTsTo MOUTbpKA  ONTHUMATHO KOIHYECTBO CBOGOAHM NapH4my
HATHYHOCTH € 1€ OCHIYpABAHE HA MOCTOAHHA JIMKBHJHOCT 34 MOKPUBAHE HA TEKYIHMTE
saIbiKeHus. ToBa ce MOCTHra NOCpe/iCTBOM cHCTeMATa Ha (puHaHCOBO mMuAHMpane Ha

INMALAHHATA OT IJIeIHA TOYKA Ha CPOYMHOCT H PazMEpH.



KEINMUTBJ XOJITUHI I'PYII AJCHU rp. ITaopaue
HMPHITOKEHHSA KBM FONHITHEA OHHA COB OTHET 34 2017 IF'OJIHHA.

CBHBUTHS CIIE/l JATATA HA BAJIAHCA

He ca HACTBIIHIH CHOMTHS CIICH Kpas HA OTYCTHHSE [MEPHOMA, KOUTO NI4 Hanarar JAONBEIHHTEITHY

KOPEKLHH H/HIIH OTIOBECTHBAHHSA BHB unancos oruer na [pyaectsoro 3a 2017 rOJIHHA.

Hara: 20.03.2018r.

/Banentuna '-Ij./fmr'ia-ﬁoaa ! /Becenun Ynnes/
/r II..

Coerasnren: Hsnwnnurenen jupexrop:



