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,,Ar6eHa" AI e Hafi-rortrMa-ra xo'renr4epcKa KoMilaHu.rr n E:srrapnr. f]pyrrec:rnoro [pr4Te)r(aBa
qepHoMopcKlis KypopreH KoMrrJrexc A:r6eua. ynpaBnflBa MF.ro)KecrBo Ar,qepHrr KoMlaHr414 B lrt)Jyc'tpr4n,
rloAKper{ul4 ocHoBHI4.fl 6H:Hec - rpaHcrropr, MeAr{rlr4ua u 6arrueoJrofar, rypoleparopcKa 4efruoc'r,
ceJIcKo crorlaHcrBo, crpoareJTcrno. C pa3rrope)r(AaHe Ha MuuucrepcKrr c:bBer or 199i r., cto6pa:no
I{3I4cKBaHI4flTaHa Tr,proncxrall 3aKoH u f]lK, cbqecrByBaulara or 1969 r. /Jr,pxtanna cfnpvra "A,'r6er-ra"
e npeo6pa:yBalra e ll4nonzvHo aKIrI4oHepHo ApylKecrBo "A.[6eHa" EAA, B [ocneAc'rBr.]e npe3 1991 t'.
npeo6pa:yBalro B aKuaoHepHo ApyxecrBo. ,,Ar6eHa" AA e ny6:rauHo l(pyxecrBo, r{Hr.rro aKruar4 ce

rbpryBar ua Ernrapcxara Son4ona 6opca.
Celaluuero rr aApecbr Ha ynpaBJreHrre na $rapvara e:

x.x. An6eHa - 9620
o6 n llo6nrz.r

Bt"rrrapur

flpe4nrer:sr na 4eituoct ua "Al6ena"A[ e npeAnaraHe Ha 3aBbprxeH Typr4crr4qecKrr [pollyK'f Ha

Me)KAyHapoI.Hufl. kr BT,TpeIITHITx na3ap. llo rouxperHo, rona ce Lr3pa3.{Ba B cnerlHure 4efiuoc'rz:
xore:rl4epcrBo; pecropaHTbopcrBo; [po4a)r(6a ua croK].r or BHoc r4 MecrHo rrpor{3Bollc'rBo; BT,HrrHo-

I4KoHoMl{rlecra 4efinocr; rrpeAocraB.f,He ua uuSopuarlr4oHHr4, KoMyuanHo-6uroeu, peKraMHZ, c[oprHrz,
aHI4MaII[OHHI4, KynrypHII I4 Apyfr4 Br4AOBe ycnyrz, CB:bp3aHrr C Me)KAyFrapoArrns r4 Bb'rpeueH rypu3bM;
I{3rpaxraHe, pa:pa6orBaHe 14 orAaBaHe noA HaeM ua o6erru; oxpaHurenna 4efinocr - B ctorBercrBr4e c

Aefrcrearqoro 3aKoHoAare,'IcrBo u cne/I noJryqaBaHe Ha neoSxoAr4Moro pa3per.ueHr4e.

1.@uuaucona nuSopnrarrur 3a nr,pBoro rprrMeceque Ha 2016 r.

Orqer sa eceo6xearHrrfl AoxoA
(rzuancoeuqr pe3ynrar ua,,Ar6eHa" AA K:bM M. xrapl 2016 r-. e:ary6a B pa3Mep na 5 166 xa"n, "neua.
FIa HI4Boro Ha Munanara roAr.rHa. Kr,lr rr.nrapr 2016 r. npaxo/urre Ha ,,Ar6eHa" Al[ ca n pa:nrep ua 1

054xu:r.m.,c2ohvrvc25xnn.ne. noBeqe crp.sMo 2015 r.,{pyrnreAoxoltr4 za20l6r.caB pa3l/rep Ha

29 xulll's.. Koero c 15 xun. rrB. rro-Ma,rKo or 2015 r.
O6uro pa3xoAare sa refiuocrra r{a ,,Ar6eHa" A{ rcrna 3 1 .03.2016 r, ca B pa3Mep na 5 669 xul.ne.,2 o

rloBeqe crtp.sMo [peAxoAHara foAI4Ha. Te snrroqear ce6ecrofrnocr Ha npoAa]r(6ure, n pa3Mep sa 4 392
xr4Jr.JrB., o6rqz Lr a4uzrHr4crparr4BHr4 pa3xoAr4, B pa3Mep sa \ 277 xr4Jr,JrB.

Orqer :a SnnancoBoro cr,closHue
Kr,rra 3\.03.2016 r. arcrunlrre Ha ,,Ar6eHa" Af{ er,:rra:ar Ha 502 221 xuJr.rrB., B T.rr. croliuocrra sa
r-rereKyurr,rre aKTr4Br{ e B pa3Mep na 488 239 x:ar:ln., aHa rer(yulr.rre aKTnBrl13 982 xr4Jr.JrB.

K:sn,r 31.03.2016 r. cynrara ua co6crlleHa-f, Kanr4ra,rl 14 pe3epBr4re e B pasMep r-ra 396 954 xu:t.tts..
IlereKyrqu [acuB14 ca B pa3Mep na75 474 xust.tts., a reKyrrllr nacaBr4 ca B pa3\,rep na29 J93 xv.l.re.

2.I{u{ropmaqlrfl 3a Ba}KHIr cr6uluR, Hac'rr,rrr,rJrrl [pe3 TpHMecequero r.r c HarpyuBaHe or HaqaJroro
na dlunancoBara foAI{Ha Ao Kpafl Ha cr,orBerHoro 'rpr.rMeceque, r{ 3a rgxuoro BJurs}r}re B'bpxy
pe3yJrrarnre Br,B Quuauconufl orqer.

He ca Hanrrqe BaxHa cr,6utr4fl., HacrbrII{JIa npe3 TplTMeceql{ero, KoI4To ca oKa3arru BIruflH-se BT,}rxy

pe3y,'rrarvre er,n SnnaHcoBfi.s orqer.

3.Onlrcanne Ha ocHoBlrldre plrcKoBe n HecurypHocrr{, npeA Korrro e u3[paBeH eMureHTbr [pe3
ocraHar'Iara qacr or {r.ruaucoBara foAIrHa

llpra ocrrqecrB.sBaHe Ha cBosra reKyula, rrHBecrrrrrzoHHa 14 Szuaucoea Aefrnocr, [pylrecruoro e

r{3 JroxeHo Ha cneAHraTe S uu aHcoBI4 pr4cr(o B e :



' KpeAI4TeH pl4clt: Bb3Mo)KHocrra Anbx(FIITK Aa Ire I43IIJIaTLI 3aeM - r'I3u.f,no r4IIr4 .uacrvrlro - vrrl4 )Ja

He ro LI3IIJTaTII cBoeBpeMeHHo, npeAr{3BrrKsaiaxu no ro3a naqr4H:aryda sa f{py>necrBoro;
' JIvtKBrrAeH plrcK: plrcl(:br KoMrIaHr4flTa Aa HsMa vrnr4 Aa He e B ct,cro.{Hue ga ualanu fl.apvqHr4
cpeAcrBa, Koraro ca ueo6xorkrMr I4 tropaAr4 ToBa Aa cperrlHe rpyAHocrrr [pr4 rr3n:bJrHeHr4e Ha cBohre

Q v uanconn 3aI6DKeHrT-s ;

' fla:apeu plrcK: plrcKT,T orlpeAeneH SuHaucon r4HcrpyMeHT Aa nperTrprrpr xo.ue6aHuq rrc)

orHoureHue Ha cIIpaBeAnnBara crofrnocr vnLr Ha 6:rAeulzre rapLr.uHr4 rrororlr4 B pe3ynrar ua xore6aHu-q
Ha rIa3apHI4Te IIeHI4. Bcruuocr [pynecrnoro e r43Jro)KeHo Fra rpz KoMnoHeHra Ha na3apH]rf, pr4cr(:

- JIuxBeH prrcK;
- BanyreH prrcK;

- PucK or [poM.sFra B rleHara na coScrBeHr.rr Karrr4Ta:].

3a e$er<ruBHo yIrpaBJIeHIre Ha re3r4 pr.{cKoBe, C:seera Ha Ar.ipeKTopvre e o4o6pral creqz$uvHvt
crparefzu 3a MeIllrA)I(MbFIT Ha Sunanconns pr4cK, KoI{To co B crrorBercrBue c Kopnoparr4BHr4Te ue;rr.I.
OcHosHlare HacoKI,I I{are3l4 c'fparerlrl4 onpeAen.sr KparKocpor{Frr4're 14 /-lbJrrocpoLrHH'te lleJr14 ]4 rreliclsas.
KoI4To rpx6na Aa ce flpeA[pueMar, 3a /]a ce y[paBJ]rnar cfuuaucollr4re pr4cKoBe, frpeA Kor4'fo e
r{3rrp aBeHo ffpprecreoro.
Ocnoeul4re HacoKI4 Ha [oJrI.{TI4Kara rro orHorrreHr4e ua SuHaucoBr4Te pHcKoBe ca cJreAHr{Te:

' MuHul,tu3l4paHe Ha rII4xBeHI4s pIrcK, BanyrHnfl, prrcK rr rleHoBr.rr pr4cK 3a Bcr4qKr4 Br4AoBe aAenKlr;
. MaxcunaaJlHo I{3IIoJI3BaIle Ha ,,ecrecrBeHoro xeAxlrpaHe", ilpv Koero B MaKcI4ManFra Bb3Mo}KHa
crerleH ce 3aJlara Ha ecrecrBeHoro npr4xBarlaHe Ha rlpoAax6u, pa:xoru, ATItlKuMr4 cyMr4 rr B3eMaHur.
lpeI43rII4CneHIT B CbOTBeTHaTA BaJlyTa, BCJIeACTBIIe Ha KOeTO Ce HaJrafa IlpnnafaHe Ha C'IpaTervr4 Ha

xeAllupaHe caMo 3a can1.ura B rlpeBl{rrreuue. Crqara crparerur ce rrpnnafa ]r rro oruo[rer]r{e Ha

Ir'rxBeHI4.S pI4CK;
. BHe4p.f,BaHe Ha AepIrBarI4BI4 vlrLr Apyrr4 uoAo6su rrHcrpyMeHTU eAr4HcrBeHo 3a rleJra'fe Ha

xeA)n14paHe;
. Bczqxu Aeituocru rro yrpaBnelll4e Ha SuHaucoeur prrcK ce ocbu]ecrB.f,Bal r{ Kourponr4par Ha
rIeHTpaJrHo HHBOI
. Bcn.rxu 4euuocra ro ylpaBJreHr4e Fra $nuaHcoeaq pr4cK ce oc'brrecrBtrBar Ha pa3yMFra A

rlocneAoBareJlHa ocHoB a 14 npv clra3BaHe ua safi-Ao6pr4Te tra3apHr4 rrpaKT]Tr(rr.

flpyNecrnoro Mo)I(e Aa I,IIrBecrI4pa B aKur{[ r4nv I\pyr-r4 noAo6su r4HcrpyMeHTH caMo B c.lyrr2ij, r1s .
Hanl4ue BpeMeHHa AonibJIHI4TeJIHa JII{KBr4AFrocr, Karo 3a BcrirrKlr roAo6un cIenKI4 e ueo6xo/rnnao
pa3peureHr{e or C:r,eera Ha lr{peKroprrre.
flo-4ony ca orucaHlr pa3nI4r{HI4Te Br4AoBe p}.icKoBe Ha Kor4To e r43Jro)Keno /{py)KecrIro'fo trpt4

ocsuecrB-sBal{e Ha rr,proBcKl4Te My onepaqah KaKTo 14 B:b3np}reTr4qT noAXoA rrpr4 yllpaBneHr4e'ro l]a
Te3rr pr4cKoBe.

Baryren pucx

/]pyxtecrnoro He e I43JrolI(eHo Ha cr,ruecrBeH BanyreH prrcK, 3auloro ocHoBHo HeloBrrre orrepaL\r4vl, A

cAeJIKIT ca AeHoMI4HHpaHH n 6urapcr<rr JreBa ululu eBpo, AoKonKoro rrocneAHoro e c dtnxcr4palr Kypc
crrpf,Mo JreBa fro 3aKoH.

flenonu pr.rcm

I-{euonara [oJrLITI4Ka e Syr-Ircqur or cneAHr4Te cpar<ropr't - crpyK'rypa Ha pa3xoAuTe, rleFrr4 Ha KoHr(yper-rrr4

I4 noKynareJlHa B:b3MolItHocr Ha norpe6nrenr{re. perynaropHr4 pe}Kr.rMr.r. {pyn<ecreoro npr4rafa rl,RKaBa
cpupn,teua crparernt{ c qeJI noAAbp}KaHe Ha orrrzMaJrr{o Hr4Bo Ha pa3xo/lr4Te, pa3lnnpsBarre rIa
HOMeIlKJIaTypaTa IJa IIpOItyKTr4Te r4 ycnyrr4Te fi ilOl{A.bpxaHe Ha rra3apHr,l 14 noHr(yperjl'r{r4 rlerjoBH
paBHr,rua.

KpegrzreH pucx
Kpe4urnuxr pI4cK e ocHoBHo plrcKbr, npu xofiro KJrr{eHTprre rr Apyrr.rre KourpafeH'rv Ha ApyxecrBoro
Hflr,aa Aa 6r1:at B cr'cro.aHl4e Aa Il3rl:rartr r43urno vt s o6u\aftHo rrpe4BrrAeHr{Te cpoKoBe n6Jr)r(r4MrlTe o'r
Trx cyMrr rro 3aeMrr, TT,pfoBcKr4 rr npyfr4 B3eMaHrrr.

OcnosHr,rre Srzuanconu aKTrrBLr Ha Apyx{ecrBoro HocrrreJrv Ha KpeAr4'reH prrcK ca [apuqFrr4 cpe/-Icrr]a R

6aHxosu cMerKr,r (rexyrqu 4enosraru), B3eMaHr4.fl rro [peAocraBeHrr 3aeMr4, B3eMaHr.rr or KJ]Heulr4 14

Apyfr4 KparKocpoqHl4 83eMaHn.f, ,



3a orpauzqaBaHe Ha I(peAnrHutr pHcK no rer(yur4 H cpolrrrn Aeno3r4Tr4 u 6anxu, Apy)xecrBoro e

Bb3npI4eJIo IIoJn4fI4Ka Aa pa3lrpeAens. 14 HHBecrr.rpa cBo6o,rlHzre cI4 rraplrrrr{h cpeAcl'Ba B pa^lrn4Ln{fi

$uHaHconu I4Hcrrrryulra n Br:rlaplrr, c BncoKa pelyrar{afl 14 noKa3aH c'ra6ulurer.
[pyixecreoro He rlpeAocraBt Kpenl4'tFrrr nepuollr4 Ha KJ'rlreHTr4're cu. I'o.lr.rrtra Lracr o'l- 'fypr4crr4r]ecKHte

ycnyrl4 I{ HaeMLITe ce [peAnnaurar. /{pyxrecrnoro [peAocraBfl 3aeMr4 ocr-roBHo Ha cBT,p3ar-rr4 Jrr{Lla, Karo
ce I43acKBar Ir ctorBerHure o6e:neqeHlIrl - 3ailvcw Ha 3anoBeA uluru I4noreKI4 Ira HeABI4)I(I,IMu aNrolrz B

3aBI4cI{Mocr or B3aI4MoorHoIIreHI{flTa Ha f{pyxtecreoro c nurrara. B [pyxrecrBoro FrrMa 3Haqr4reJrira
KollueHTpauufl. Ha KpeAI4TeIl pldcr(. Prxono4crBoro He oLraKBa zary6u, B cJreAcrBr4e Ha Hel43ll6:rrreHae rra
3aAr,JDI(9HI.{flTa HA cBoIITe KOHTpafeHTIa. [pyxecTBoTo I4Ma v3rpalJe]Ia rroJrrrTr{Ka, KorTO O|paHt4LraBa

pa3Mepa Ha Kpe.4lrrHara eKcrro3lrul4t Kr'M orAenFra Quuaucona vHcrrrryuus, MaKcuvraJrFrara eKcrro3rillr4rr
Ha KpeAr{TeH pr4cK e 6a,rairconara crofinocr na SuHar{coBlrre aKTrrBr4.

BgeNtatrn.sra or KJILIeHTr ca [peAcraBeHu B orr{era 3a fiLrHaHcoBoro c:bcroqHne B HereH pa3Mep cneA
npucrlaAaHe Ha HaqucJIeHI{Te o6e:qeur<n rro cbMHr4rennrr 14 rpyluocr,6vpaeMvr B3eMar{vr. 'laxuna

o6esueHKz ca HalpaBeHI4 KT,Aero rz Kofaro ca 6vtu Hanr4ue cr1utufl. u4enruSzqvpaua sary6u o r
uecr6zpaeMocr cr,f JIacH o npeArrrrreFl onl4 T.

Jluxnn4en pucx
Jlurnz4Hllxr pr4cK ce Lr3pa3qBa B Hefarr4BHara cvrryar\krfl Apy)KecrBoro ra se 6rAe B cbc'ltoqHre /Ia
nocpel{He 6e:ycLronHo BcI4r{KI4 cBoa 3aAbDKeHrrs cbrJracl{o rexFrr4s [aAex{. To fipoBe )Kl1a

KOI{CepBaTI4BHa IOJIITTT{Ka rIO ynpaBneHr4e Ha IZKBaAHocTTa qpe3 KOSTO I]OCTOS]JHO UoAllbp)r{a
oIITI4MaJIeI{ JIITKBIIAeH 3allac rtaprlqHl4 cpeAclBaao6pa cnoco6Hocr ua cfuuancr4pale Ha crollaHcKa'ra cr4

Aefiuocr. [pyNecrnoro feHepl4pa n pa3[onara c AocrarbLrHo co6crnesn o6oporun cpe/tcrBa, -fenylqo

Marypl4rersr I4 cBoeBpeMeHHoro oc:r,rlecrBsBaHe Ha urarraHr4sra ce cneAr{ or $zuaucoBzr olAelr Ka'fo
ce [oAAbpr(a e)I(eAHeBua rzHSopuar\HA 3a HaJrrrrrHr4Te [apr4rrFrr4 cpeAcrBa r4 rrpeAcro.fiurrre [raruaHHrr.
3a cso6oAHI4Te cpelcrna ce o6uucnfl KparKocporrHo r4HBecrrrpaHe rpr4 r-rait-4o6pu JrrrxBeHr4 pallrrL{ula.
Pu cx H a Jr rrxB eH o-o6 nr p:r aHlrre rr apuqHr{Te rrororrlr
Jluxeeuz{r plrcK sa .{pyNec'rnoro B63ur.{KBa or ronyqeul4Te AtnfocpoqHrr 3aeMr4. 3aenanre c nnaBailI}i
JILIXBeHI4 rIpoqeHTI{ I{3JIafar [pyxrecrnoro Ha rr4xBeH pr4cK, cBr,p3aH c H3MeHeHue Ha 6r,4eu1nle
ilapl4rrHure rlorollu. 3aevure c $zrczpaHr4 JrrrxBeHr4 npoueHrLr r43rrarar [pyNecrnoro Ha rrrrxBeH pr.lcK,

cB:bp3aH c xole6anvfl. rrp:a 6rAeuo orrpeAen-flHe Ha cnpaBeAJrr4Br{ crofiuocrv. 3a la xeA}r(r4pa re3h
pI4cKoBe, [pyNecrnoro Ir3IIoJI3Ba Aepr.rBarvBu 14 npyfr4 xer)r(r4paur4 r4HcrpyMeHTr4 - xeA]r(apaFre Ha

lapnqeH rroToK.

florururara Ha /{pyxtecrBoro e Aa cr(JrrorrBa J(ofoBopr4 3a 3aeM npr4 rrr4xBeH [poueHr, (rzxcupan rr,v
ilasaptrvre., rranpHMep EURIBOR, a eKcrro3aqrzr4re ce cJreAr'f peryJr-spHo.

Haruquoctare rro 6e:cpouHz Aeno3I4TlI e 6anKonz cMerKr{ ce oJrr]xBrBar Ha 6aza ua ocpnt.lua.rruo

o6.f,BeHure Suncupanu JrI4xBeHr4 HrrBa or c:sorBerHara 6auxa r4 [pnxoAr{Te or r.sx ca FrecblllecrBeHr4 r1o

pa3Mep. JIzxseHIa Hr4Ba rlo ro3a rrrrr Aerro3r4rr4 He ca Ar.rpexruo o6nr,p3anr4 c na3apr{r4 Jlr4xBeuh ?rFrAeKch

Ho cr,rleBpeMeHHo Mofar la6rp.at eAHocrpanHo rrpoMeHeHu or 6anxara-xoHTpaleFrr B cJreAcfBhe ua

rIpoMeHI4Te Ha Ira3apa. J.Iopa4a roBa re3r4 Aerro3rrrr4 ca rperr,rpaHu Ka'ro $uuancoeu aKTr4Br4 c

rrpoMeHnrrB Jrr4xBeH npoueHT.
Pr,xonoAcrBoro Ha Apy)KecrBoro reKyruo Hadruo4ana v anarrpr3vpa HeloBara eKcrro3r4ur{.s cnp-flMo

npoMeHI4Te B JII4xBeHLITe paBHI4IIla. llopa4u FraJrrrqrrero r{a rr3BecrHa KoHueHrpalr\us.Ha Jrr4xBeH pr4cK ce

cl4Mynl4par pa3nvqnrr crleHap?rrT na pecfranaHcr4paHe, [oAHoBqBaHe Ha c:buecrByBaun no3r4rlr4rlq

a!'ITepHarlrBno $uuaucvpaHe r4 xeAxr4pane, Ha 6asa'rezu crleHapr,rr4 ce rr3MepBa u efexra Bbpxy

Qznauconus pe3ynrar u co6crnenLrfl.KanLrraJr npu [poM.sHa Ha ruxBeHr{q npoueHT.

Yupaerenue Ha KarruTaJroBuq pucK
C ynpan:reHllero Ha KanHTaJra Apy)Kec'rBoro qenr4 Aa c:b3raBa u flollAbp]na B:L,3Mo]r{uocrr4 1'o /Ia
rlpoAbn)I(I4 na (lyuxqaourzpa r(aro Aefic'realllo upe;1nplrrrrr4e 14 Aa ocr.ilyprBa cr)olBe-lHara
BT,3BpsllIaeMOC',f Ha I4HBeCTIIpaHr4Te CpeACTBa r{a CO6CrseUrrXa vr C'rOraHcKr4 rroJr314 Ha /lpyl'r4Te
3ar{HTepecoBaHrr nula 14 yr{acrHr4rla B HeroBH.[ 6nsuec.

/]pyxtecrnoro ynpaBn.flBa Ka\krrarroBara ca crpyKTypa H rrpaBlr KopeKrlr4u R Hes c ofJ]eA Ha rpoMeHnre
B r4KoHoMrrrrecKrrre ycnoBr{s.3a [oAn6p]r(aHe r4nu Kopr4rr{paHe }ra Karr4Tar'roBara c'rpyKrypa

[pyxecreoro Mo)I(e Aa Koprrrurpa nnailIaHero Ha ArrBr4AeHTr.r Ha aKqr4oHepr4Te, Bb3Bpr,r{aeMoclra Bbpxy
KATTLTTNIA Ha aKUrlOHepr4Te VnV o}'lUCLTflTAHA HOBr4 aKUr.rZ.



f{pyxecrnoro KoHTpo nkrpa KanuraJra Ha 6aza na xoe$aqueur Ha 3aAn:b)(Hqrocr. To:z xoe$qr4eHr ce

I43rrucrtBa Karo IlerHI4t AbJIf ce pa3AeJrI4 Ha o6r\us Karrr4TalT, HerHr,rg llr,nf ce Lr3rrr4crrflBa Karo o'r
o6ruure 3aeMI4 (nrmounarqu ,,TeKyuu u HereKyuIH 3aeMu", KaKTo ca [oKa3aHr4 B o'flrera 3a

Qzuancoeoro c:bcro.fiHze) ce ilpucilarHar rrapr4Te Lr rrapn-utLrre er{BrrBaJreHTr4. O6u1uqr Karrr4raJr ce
r43qyrcIrflBa Karo ,,co6crBeHl4-f, Kaftvrar", KaKTo e IIoKa3aH B orr{era :a fruuaucoBoro cT,croqFjl4e, ce
c:s6epe c HerHr4.s 4r,,rr. I-IunaraHasa1nrxH.sJrocr xrna 3l rraapr ca KaKTo cneABa:

31.03.2016 31.12.20rs
BGN'OOO BGN'OOO

O6ruo 3aeMr{ 14 Jrr.r3r4Hr'

Hamanenu c:[apuqHr.r cpeAcrBa v [apuqHu
CKBIIBAJIEHTII

Heren arnr

O6qo co6crseu Kaurrralrr

O6uro KarrrraJr

CrotuomeHue Ha 3arrr,xHqrocr

66784 75963

(3416) (2332)

63368 73631

3969s4 4020s2

47s683

140 15'

4. tr{nQopMaulrfl 3a cKrroqeHzTe roJleMr.r cAeJrKn Me}rqy cBr,p3aHrr Jrrrqa, qrrero MnHHMaJrrJo
cT,ALpXaHrre ce o[peAer'Ia c napeg6a

FIqNaa cAenKH Mex(Ay cB:r,p3aHu JIIrua, cKrroqeHu [pe3 orlrerHnr nepao/1 Ha reKyllara $nuaHcoBa
foAI4Ha, KOIITO Ca TIOBJILIflJIII CT,I]IeCTBeHO I]a OAHaHCOBOTO C'bCTOtHIde IclIfit pe3yJITaTHTe Froc'l'Ta

Ha Apy)KecTBoTo B TO3r4 rreprroA.

460322

27,04,2016 r,
K.r<. A,r6eua

Kpacvvrup Crauee
I4snr,rHr4rereH


