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MEInAUHEH OI,IHAHCOB OTTIET
nru 30.09.2016 r.

,,cEBEPHoIlEHTpAnHo AbpxABHo [pEArIpI4rIT]IE,,ArI rp.fa6pono ecb3IaAeHo Ha ocHoBaHue wr.62 or T3 rz 3alone4 J\b pA 49_110113.04.2011 r. na MzHactspa
Ha 3eMeAeJILrero rr xpanure'3aloBeATa e v3AaAeHa Ha ocHoBaHv naparpa$ 9 or npexoAHr4Te rz
3aKnIoqLITenHI'I pa3nope46u na 3axona 3a ropl4Te rz BbB Bprb3Ka c .rr.163 14 cneABallrr or
3axoua 3a foprrre.

flpe4nplzxurero e BrIIzcaHo n AreHqzrra fro BtrvrcBaH'rflra u TrproBcKrm per'crr,p c
HAI,IM EHOB AHNC .. C EB EPHOI]EHTPAJIH O AbPXAHO IIPEAII P I4flTVIE" ilN,

EVLK201616805

ceAannrqero 14 aApec'T Ha yrrpaBneHr.re Ha cenepuoqe'TpanHo.ro rbpxaBHo
npeAflprl.srne e: rp.fa6pono, yl.,'Bo4pa cMflHa,, 3.

crofiuocr Ha r'rMyrlecrBoro rro yAocroBepeHrre : 1015701g nesa.

Ha ocuosaHrze qJr.164 or 3ar<oHa 3a ropr4Te
rrpeAnpr{rrr4e" AII r4Ma lBycrerreHHa crpyKrypa u
ylrpaBlzTeneH c:bBeT B CT,CTaB:

,,CeeepuoqeHTpanHo A:bpxaBHo
eAHOCT'erreHHa Cr4 cTeM A HA ynp aB.rreHl4e C

flpeAceAaren: rrHx, fropoun Bacanes Caputuen
YneHose: anN. Togop feoprzen Bonee

Aua Jfto6qesa Honaxoea

flp e4npzxrrrero ce rpeAcraBn flBa n yrp aBn{B a or

flpe4nprzxruero e c 100% A:bpxaBHa
3eMeAenr4eTo r{ xpaHr4Te.

{zpexrop: llHN. ToAop feoprzen Bones

co6creeHocr KT,M MzHvrcrepcrBoro Ha

llpe4uerlr ua 4efiHocr Ha [peArrpr4.f,Tr.rero, c:brJraQHO y,4OCTOBepeHr,reTo 3a BrrrrcBaHe
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xuglblnerule Ha ropcKocronaHcKI4 IInaHoBe 3a fopcKr,r repr.tropr4r4-A:bp)r{aBHa
co6crseHocr

xll3tlT,luenkte Ha noBHocronaHcKll rnaHoBe B AT,p]KaBHLITe JIOBHI,I orollaHcrBa rr B

AbpxaBHr,rTe fopcKr.r cTorraHcTBa
xz3nlrseuae Ha noAAbpxarrll4 nluttu Bb3craHoBr.rreJrHr4 4eftHoc'ru B ropcKr.rre

repr.rropr{H-AT,p}r(aBHa co6crseHocr
xnpe4nraAeHr4 B rrJraHoBe 3a ynpaBJreHr.re Ha 3arurzr,e Hu -repvropvu
tropraHust'tpaHe I'I npoBelKAaHe Ha Mepolpr4flTvrfl. rro 3arlr4Ta Ha ropcKrrre repr4Topr.rz-

Acp)KaBHa co6crseHocr
tr opranraszpaHe rr np oBelKAaHe Ha rrpornB oepo3r4 oHHrz Mep onp prtTLrfl.
truo44r,pNaHe pasHoo6prurlero Ha eKocI4creMlrre kr orrirBaHe Ha 6uolorraqHoro

pasuoo6pa:rre B rrx
*optanu:rapaHe I4 Bb3JIaraHe [poeKTr4paHero rr crpor4TeJrcrBoro B fopr{Te 14 3eMr,rre B

fopcKr.rre reprrropltlr-Abp)r(aBHa co6crseHocr
*crs4anaHe Ha HoBr4 ropr{ Bbpxy repr.rropr4r{-AbpxaBHa co6crseuocr
*Onaseaue Ha ropcKr{Te repvropr{n
*npe4ocran flHe v Ir3BbpIIrBaHe na o6uecrBeHr.r ycnyrur,KaKTo r4 ocbrrlecrB.rrBaHe Ha

rpyfu 4eftHocru ,nesa6paneHLI or 3aKoH, KaKTo vr ra1uBa B:b3JroxeHV rrM or Muuzcrrpa na
3eMeAenI4eTO V XpaHI4Te r4 B1b3 OCHOBa Ha AOTOBOp.

39: : :pI-9 I=:p3{I_9 n"px( aB H.o rp enrpr4 srra e [tI uma I 7 r ep r{rop 14 anHr4noAeJreHrzr([peAcraBr4relcrna) ynpaBrrflBa[rr or Ar4peKToprr :

{fC Bonrpra TII Ar.rpeKrop nuN. frop4aH Eo6ouxon

{fC Eyfinonqu TII Ar{peKrop r.ruN. pyuen Xapalauon

{fC fa6poeo TII AupeKrop uuN. KpackrMprpVlrues

[fC fopna Op-axonuqa TII Ar4peKrop rauN. Mvpena Tarap4Nuficxa

lfC EneHa TII4apexrop r4HX. l4sart[unarzrpon

[fC llna-rKoBrlr4 Tll4raperrop rrHX. Mzpoclan VIrnes

IIIC Poczqa TII u.Jl:rr:sr Ar{peKrop unN. ZsaHz-rxa I,leaHosa

{fC Cnurqon TII Ar,rpeKrop ranx. Anroaner AHroHos

{fC Cennueeo TII Ar4peKrop unN. pocen pa4en

[fC Exna TII4zpexrop r4Hx. AHrel Kyxon

{JIC [yHan TII rp, Pyce 4zper<rop rzHX. fr,op1ayCapurnuen

{JIC Kapaxys TII rp. [ynono Ar.rpeKrop uux.Wsanfpofi.ren

{fC Pa:rpaa TII Ar4peKrop rasx. fllaruen Kores

[fc cecnan TII rp.Ky6par ArrpeKrop r4HX. Kpacznarap To4ncapon
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[fC Cunzcrpa TII Ar{peKrop rzHN. feoprz Mzres

{fC Tyrpaxalr TII ArrpeKrop uHN, Jho4naul ysyuon

AJIC Boaen-Llpuxrcap Tll4rapenrop r.rHX. Kzpul Konen

orauaucoszf,T orqer e gaMocro.[TeJreH orqgr Ha npeArrpvrflTnero.

Km,r 30.09,2016 r. cpeAHo crrr4cbrreH 6poft na repcoHana B Apyxecreoro - 906
paOoruuqu r4 cJryxr4TeJrlr .
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il. Easa sa cbcraBqHe Ha SnuaHcoBuq orqer r{ ocHoBHIr rroJror(eHnq Ha cqeroBoaHara
IIOJIHTI{KA

2.1. Easa ss cncmaanue ua (buueucoeun omqem

I4ugunutyurHlrnr $rzuancoe orrrer Ha CEtsEPOUEHTPAJIHO AbPXABHO
|IPEA|IPLITITI4E, e I4sforBeH B c:borBercrBve c Bcr4rrKr4 MeN4yuaponuu craH1aprv 3a

QnHaucorz orqerlr (MCOO), KoI4ro ce cbcrosr or: craHAaprv 3a QuHauconu orrrerr't Lr or
Tr,nKyBaHI4s Ha Kouurera 3a pa3tcHeHr4s na MC@O (KPMCOO), o4o6peHrr or Cbsera no
Me>r4ynapo4Hu cr{eroBoAHn craHAaprr4 (CMCC), v MeN4yuapoAHzre crreroBo4Hr4
craH4aprkr u rbnKyBalj']1'flTa ua llocro-f,HHI4.s KoMr4Ter 3a piBrcHrBaHe (IIKP), o4o6peHz or
Konrzrera no Me>44yHapoAHI{ cr{eroBoAHrr craHAaprz (KMCC), xozro eserrunHo ca n
cvra Ha I xnyapu 2076 r.,I,I KoI4To ca [p]rerr4 or KouucttflTaHaEnpoueficxnr c:L,ro3

3a reryrqara SrluaucoBa roAr.rHa Pr,rono4crBoro e npoyqvno Br,3Mo)r(Hr{r e$err Ha
Te3I4 CTaHAApTUkT TT,nKyBaHI,Iq I4 e OlpeAeJII4JIO, qe Te He 6uxauM.anu eSercr Bbpxy
cqeToBoAHaTaTIOIrkrTr4Ka, pec[. aKTIIBprTe, ilagLtBr4Te, Oneparlr4r{Te r{ pe3ynTaTuTe Ha
Apyr(ecrBoro rlopaAlr roBa, qe ro He paznotaralo[ep[pa c raKr4Ba o6exrz ululu ue
peanr{3r{p a n oAo 6Hu cAenKr.r 14 TpaH3 arur.rr4. .

Or nr:npueMaHero Ha re3u craHAaprr,r uluru rtrKyBaHa.s, B cuJra 3a roAnrrrHu nepaoAr4
3a[oqBaqv Ha I xrryapu 2076 r,, He ca HaerbtrnJrv npoMeHn B cqeroBoAHura rroJrvrr4Ka Ha
Apy)KecrBoro, ocBeH HsKou HoBIi H pa3ulrlp.sBaHero Ha Ber{e yoraHoBeHH orroBecrflBaHnfl,6es roaa4a
AoBeAe Ao ApyrH rIpoMeHH - e uacnQnKa\AfrTa HJul oLIeHKara Ha orAeJrHH orLrerHa o6ercrn n
oIIeparIHH.

Kt,v Aarara Ha H3rorBtHe Ha ro3u $uuaucon orqer ca :agra1eHz HTKoJIK6 HoBr4
Mexq4ynapoAHl,t cr{eroBoAHl4 craHAaprr,r, npoMeHH B Mex<4ynapoAHr,r cqeroBoAH4 craHA apr1 u
TT,JIKyBaHI{' KbM Ttx, KolITo ge ca 6utu npverr4 3a [o-paHHo rrpr.rJro)KeHHe or pbKoBoAcrBoro Ha
Apy)KecrBoro, Or rqx pt,KoBoAcrBoro e npeqeHuJlo, qe ci.reAHZTe 6uxa utvtuu rroreHrltraJreH e$exr e
6t4erqe 3a rlpoMeHil B cqeroBoAHurar'oJTnrrrrca n SnuaHcoBr{lc orqeru Ha Apy)KecrBoro 3a cJleABarrlr4
rrepHoAh:

t6nexueuuemo sa npeu3qucreHuemo HCr cpasHumeJmu nepuodu u cerpsaHume c mflx onolecmnlaHutt
npu npllrazaLtemo Hq MC@O 9 (a cuaa sa zoduwuu nepuodu om 0 1.0 1,201 B z. - He e npuem om ER).

Ta:u npontHa e cBbp3aHa c BtBex(AaHe Ha o6ret<qeune orHocHo Heo6xo4auocrra or
[peH3qrIcJIeHHe Ha cpaBHI4TerHHTe $auaucoru orr{err4 r{ Bb3MoxHocrra 3a rrpeAocraBflHe Ha
rao4rz$aqnpaHl,I orloBecrflBaHnfl nplz npeMnHaBaHero or MCC 39 rcrvr MCOO 9 (noraro roBa ce cnyvrz)
JnopeA Arrara Ha npuraraHe Ha craHAapra or Apy)KecrBoro v Aarv ro u:6upa o[qrzsra Aa [per43rrucnq
rpeAxoAHr.r repnoAH;

npuem om ER).
Tosu craFlAapr e HoB craHAapr sa $nuaucoBr{Te trHcrpyMeHTr4, Kacaeul [pexBbpnrHero Ha

\epvBurIrBLt I4 3a[a3BaHero Ha Bb3Mo)r(HocTra 3a l]pllnafaHe Ha cqeroBoAHoro orr{HTaHe HA
{eDKhpaHero. KpafiHoro My rlpeAHa3HaqeHr,re e Aa 3aMecru u3r\lJro MCC 39. llpoercrlr Ha [oAM.rrHara c
FroBas craHAapr e npeMHHaJr rlpe3 Tpr4 eTana:

1. K"uacaQrzKauht H oueHtBaHe Ha $uuaHcoBrzre aKrvB.4 v nacvBn; erlan 2 CqeroeoAuo
lrr{hraHe Ha xeA)KHpaHero H eran 3 Mero4olorr4.f Ha o[peAeJrflHe na o6e:qeHrcara.

Eran 1 Knacu$uxallus Lt oIIeHtBaHe Ha $uHaHconure aKTHBrr u ilacvBu -. roil yoraHoBrBa HoBr4
fIpHHI{IlnI4,npaBVna v Kpvrepl/|/| sa r<lacuonKarlnr, orIeHKa H orr[rcBaHe Ha $nHaHcoBHTe aKTLlBr4 A
[,aQr4B|z, nxl. xu6pn4Hlzre AoroBopu. MC@O 9 nrnex4a r.r3hcKBaHe rclacu$uxaqvflTa Ha $uuaHcoeare
IKTHBI4 Aa 6'she rlpaBeHa sa 6aza 6usHec MoAeJra Ha rrpeAilpurruero 3a rsxHoro y[paBneH2e 14 Ha
KapaKTepHcrHKI{Te Ha AoroBopeHHTe uapwrHu nororlr4 Ha cr,olBerHnTe aKTr4Br.r, Onpegelr caMo ABe
)cHoBHu Kareroplrn oIIeHKrr - rro aMoprr43r4pyeMa u rro cnpaBeAJ]uBa crofiuocr. Hoeure npaBr4Jra u_le
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qoBeAar Ao npoMeHI4 ocHoBHo B orqaraHero ua QnuaHcoBU aKTI4Bu Karo AT,JIToBI4 I,IHcrpyMeHTV u Ha

|vuaucoau ilacvBr tlpneru 3a orr{uraHe [o c[paBeAfl[ea crofiHocr [pe3 TeKyruHTe neqal6u n zary6u
fsa xpe4unrr,rr puuc). Oco6eHocr npz xlaczSvKa\r4flTa H orleH'brrHa;r MoAen 3a

$uHauconure aKTI4BI4 no onpaBeArusa crofiuocr e 4o6aneHara Kareroprd.s - c oueHKa ilo
JrrpaBeAnHBa crofiuocr npe3 Apyrlrfl sceo6xsareH AoxoA,

Eran 2 Cuerono4Ho orqllTaHe Ha xeA)rupaHero - 3a rlenra e rrpuera HoBa rJraBa rcr,nl MC@O
9, c rolro ce BT,Be)KAa HoB MoAeJr 3a cqeroBoAHo orrrr4Tar{e Ha xeA)Kl.{paHero, xofiro [o3BoJrrBa
IIocJIeAoBareJIHo v usrocrHo orpa3rBaHe Ha Bcr,rrrKrz $uuaHcoeu a ue$uHauconu pucKoBr4
eKcno3uquu,o6enr Ha otrepallurl ro xeA)Kr,rpaHe rz or Apyra - no-4o6po lpeAcraB.f,He ua 4efiHocrure
no y[paBneHue Ha pl4cKa ern SuuaucoBr,rre orqerr,r, oco6eso Ha Bpb3Kara HM c xeAxlrparqr.rre cAenKH
H Ha o6xsara 14 rara AoKyMeHTauHr, Ko.qro Aa ce u3rroJr3Ba.

Eran 3 Merogororl4.a Ha orlpeAer.sHe ua o6egrreHrcara - npoMrrHara rrpeAnar-a nplrJloxeHlre Ha MoAeJra
Ha,,oqaKBaHa3ary6a", sbrrlacHo tcofiro BcHqKz oLIaKBaHh zary6u ce frplz3HaBar [pe3 uelur )KHBor Ha
eAIrH aMoprl{3l4pyeM QuuaHcon HHcrpyMeHT, a He caMo rrpu Hacrr,frBaHero KoHKperHo cr6urne, rcarcro

e B cera[rHur MoAen noMCC 39.

r.).
Tosu crangapr 3aMeHt B 3HaquTerHara My qacr MCC 27 (KouconvrnpaHr vr vHAnBuAyanHr4

$zHauconu orueru) a IIKP PasscHeHze 12 (Konconugarlr.rfl - rrpe1npvarkrq elsc creuu€rrrHo
[peAHa3Hatlenze), OcuosHara My I]eJr e Aa ce ycraHoBsr npr,rHr-lrrrruTe H Haqr,rHa Ha r43forB.sHe H

npeAcraBqHe ua QuuaHcoBrl ortreru Koraro eAHo flpeAnp]4flTne KoHTpoJrrzpa eAHo HJIH [oBeqe Apyra
npeAnplrflTar. Tofi AaBa HoBo orlpeAeJreHne Ha [oH.srlrero ,,KoHTpor", cb4bpxatI1o rpt4 KoMrroHeHTa, H

ofipeAerq KOHTpOJIT,T Karo eAr4HcrBeHa 6azasa KoHconHAarlur, craH4apr],T ycraHoBqBa 14 ocHoBHure
3aAbJDKI{TeJIHI4 rlpaBlrna tlo Iz3rorB.rrHero Ha KoHcoJtIzAupauu QnuaucoBz orr{eru.

0L0L2017 a. - He e npuem om ER).
Tosn cran4apr e I43IIIJIo HoB craHAapr. Tofi BT,BexAa rrrJrocreH KoMIrJreKc or rrplrHrrr4nv, ilpaBkrra n
TIoAXoAH 3a npv3HaBaHero, orrlnraHero u oroBecrsBaHero Ha uH$opuaulu orHocHo BtrAa, cyMara,
nepHoAa IZ HeCHfypHOCTHTe BbB BpT,3Ka c IIpI4XOAHTO a [apl4r{HuTe noToIILl, [pOt{3Xo)KAaUII'l OT

AO|OBOpLT C KJIT4eHTU,

Crau4apmr ure 3aMeHIl AeficrsatqflTe Ao ro3r,r MoMeHT craHAaprlr cBr,p3aHH c rrprz3HaBaHero Ha

npuxoAa,ocHoBHo MCC 18 a MCC 11. Boaeururr rplrHuun Fra HoBr4rr craHAapr e B cl,3AaBaHero Ha

MoAeJI or crbnKlt, upe: rofiro o[peAenrHero Ha [apaMerpare u BpeMero Ha rrpr{xoAa ca cbu3Mep}rMr4
cnpsMo 3aAbJDKeHI{ero Ha BcsKa or crpaHuTe rro cAeJrKara [oMex(Ay r,rrr4. KmoqosLITe KoMrroHeHTI4 ca:
a) Aoroeopl4 c KJII{eHTH c rtproBcKa cbrrlHocr H or,leHKa Ha BeporrHocrra za cr6upaHe Ha

AOfOBOpeHUTe CyMH OT CTpaHa Ha npeAnpr4rTzeTo CT,fIaCHO yorroBrrrTa Ha Aap.erz,fl,4oronop; 6)
rz4eHru$zqLpaHe Ha oTAeJIHHTe 3aAT,Jr)KeHvrs. 3a pr3rrbJrHeHr4e [o AoroBopa 3a croKH vnv yclyrv -
orfpaHuqaeMocr or ocraH€unTe rloerl4 aHrDKprMeHTr{ [o AoroBopa, or Kouro TIHeHT'br 6a uepnan
H3foAl{; B) olpeAentHe Ha qeHa Ha oneparlr4rra - cyMara, Korro l]peA[phrrr.rero oqaKBa, qe ]rMa
npaBo Aa Ilonyqu cpeqy [pexBbpJltHero Ha c],orBerHara croKa nrt4 ycryra KbM KJrrzeHra - oco6eso
BHHMaHHe Ce OTAeTII Ha [pOMeHJr]tBH.s KOMTOHeHT B UeHara, KaKTO 14 Ha KOMIIOHeHTa, rIOJIyr{aBaH B

Harypa; r) pa:npegeJleHl{e Ha IIeHara Ha o[epaqnrra Me)KAy orAeJrHHTe 3arrJr]r<eHvfl,3a H3nr,JrHeHVe

no AoroBopa - o6wqafiuo Ha 6a:a cavocroflTeJrHara npoArDKHa rleHa Ha BceKr4 KoMrroHeHT; tr

4)tr,lotueurr,r r4Jru nepuoAbr Ha rrpl43HaBaHe Ha rrpt4xoAa - ilpkr yc[euHoro rr3rrbJrHeHue Ha

3aA:sJrx(eHr,re tro AoroBop upes rpaucQeplrpaHe Ha KoHTpoJ]a
Bbpxy o6elqauara croKa aJIH ycnyra, 6uro ro B AaAeH MoMeHT vrlrv 3a o[peAeJ]eH nepr4oA BT,B

BpeMeTo.

onolecmtrBauun (e cwa 3a eoduuuu nepuodu ont 0 l. 0 1. 2 0 I 6 z. - He e npuem om EK).
Ta:u nporrarHa e BarttHo pa3scHeHfie Ha caMVfl craHAapr c HacoKa Ha cbcraBuTerr4Te Ha $uuaucosrz
orr{erH, Kofaro e neo6xoAllMo re Aa npvilarar [perleHKa 3a cr,u{ecrBeHocr Ha orrpeAeneHa
uHQoprr,raqra.s a HefiHoro npeAcraB.r{He npu H3forBrHero ua $auaucoBuTe orrrerl4, T.e, 3a BKJrroqBaHero
vlu He Ha AaAeHa
t'rHQoprr.raqns, [oAXoA Ha rlpeAcraB;lHe B orqera :a QrzHaucoBoro cbcrorHue H B orrlera 3a
nceo6xsaruu.s AoxoA - afperupaHe vrv caMocro.f,TeJrHo [peAaraBrHe, rroAXoA Ha uogpe46a ua
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[oqcHurerHnre rIpI4JIo)KeHuq, KaKTo 14 fipeAcraB.rrHero Ha H.rIKoH cnequ$uvHn erurw B orr{erare;

MC@O 3, MC@O B, MC@O 13, MCC 16, MCC 24, MCC 38 (e cuna sa zoduu,tuu nepuodu om
01.07.2014 z. - He ca npuemu om EK),

TesH noAo6peHnt BHacsr qacrllr{Hu rrpoMeHu B cborBerHure craHAapr}t, ocHoBHo c IreJI Aa
npeMaXHaT CT,IqecTByBail{H HeSCHOTA B IIpaBUnUTA HA IIpIIJIO)I(OHh9 LI |d3ACKBAI]vflTa Ha OTAeJIHI4TO

craHAaprl,I, KaKTo I4 Aa ce BHece [o-[perlr43Ha repMuHoJrorufl Ha iloHflTvrs. OcHosHo rrpoMeHrzre ca
HacoqeHu KbM cJIeAHure o6ercrn HJra oflepaguu:a) yrolrHeHue B Tperr4paHero Ha ycJroBHr4Te

Br,3HarpzDl(AeHrrfl npu 6usHec xolt6unaquu, KoI4To oTroBaprr Ha onpeAeneHt4eTo :a $zHaHcos
HHcrpyMeHT (naro $rzHaHcoBu 3aAr,Jr)KeHHs vnv uHcrpyMeH'rl4 Ha co6creeHL4fl KafivraJr) u ttxaara
oIIeHKa B Kpa-s Ha BceKI,I orqereH nepuoA - no cnpaBeAJrr4Ba crofiuocr, BKJI. [peAcraB.sHero Ha

eSexrure or He.rr B orqera sa sceo6xsarHr4s. AoxoA (MCOO 3, MCOO9, MCC39 n MCC37);
6)npourua e 4eSuHItqlrflra Ha ,,repr4oA Ha (6esycnoauo)npu4o6unase Ha rpaBa" 14 ,,rra3apHo
ycJtoBlte" u ca Ao6aseHH ,,ycJroBlze Ha a3IIbJIHeHuero" 14 ,,ycJIoBIze Ha ycnyrara" (MC@O 2); s)
AorIbnHlITeJIHo pa3flcHeHue orHocHo rexHuKara Ha KopeKrlurr Ha orqerHa croftnocr 14 HarpylaHara
aMopTIr3aL(I4t B CryqallTe, KofaTo AaAeHu aKTr4Br,r ca llpeorleHeHu, KaTo ce [ocTaBq u3r{cKBaHe Tg Aa e
IIocJIeAoBareJIHa Karo noAXoA cnprMo rrpeol\eHKara sa 6ataucosara croiiFroer Ha cborBerHur aKTHB

(MCC 16, MCC 3B); a)yrovHeHue orHocHo Apyx(ecrBo rrpeAJrafaluo KJrlorroB yrrpaBJreHcKa repcoHnJl
Karo ycJryra Ha Apyro Apy)KecrBo, qe ro cbIrlo e HeroBo cBT,p3aHo nnae (MCC 24);

MC@O7,MCC19,MCC34 (ecunasaeoduruuunepuoduom0l,0l.20l6z,-HecanpuemuomER),
Teeu nogo6peHurr BHactr qacrr{r{Hu rrpoMeHu H peAaKrlzu B cr,orBerHure craHAapru, ocHoBHo c

IIen Aa npeMaxHaT cbulecTByBalrla HerrocJreAoBaTenHocT riJrr.r HegcHoTI,I B npaBaJraTa Ha rrpuJro)r(eHrIe 14

rI3HcKBaHHtra Ha oTAeJIHHTe craHAaprn. OcHoeHo rrpoMeHr{Te ca HacoqeHu KbM crreAHlrre o6ercru krru
o[epalrun: l) 4onuuzreJ]Hl,I roreHeHn.s, qe eAHo Apyr(ecrBo Moxe Aa pexnacu$rzqhpa an<ruzu"

AT,px€HH:a npogax6a"KbM aKTHBlr ,,Abp)KaHH 3a pa3npeAetreHHe rcT'nt co6craeHlrqHTe" (u o6parHo) r,r

ToBa He npoMeHt [bpBoHaq€uHvrfl trraH Ha ocno6orq4aBaHe, KaKTo rr Aurura Ha rcracuQuKarrr.{fiTa no
peAa Ha MC@O 5; 2) gorrctHl4reJlHpl HacoKn 3a pa3rcHeHpre Aarv eAr,rH AoroBop sa o6cly)r(BaHe
orHocHo eAI,IH HanbnHo ornucaH rpaucr[epupau $raHaucoB aKTr4B rrpeAcraBnflBa rro cr,qecrBo
npoAbJDKaBau{ aHTDKI,IMeHT rrpr4 rpancQepa 3a rleJrrrre Ha orrpeAeJr.[He o6xeara sa Heo6xoAr.rMr,rre
orloBecTgBaH[t; pa3qcHeHl{e oTHoQHo llptlJro)r(lrMocTta Ha u3r4cKBaHI/.ATa 3a oIIOBeCTTBaHe Ha

HerupaHero Ha QuuaucoBl,I aKTI4BI4 vilacvBpr B cbKpareHu Me)r(4HHHrr $unaHconu orqerr4 (MCOO 7);
3) yrouHeHrze orHocHo H3LIcKBaHero B craHAapra, qe BracoKoKaqecrBeHure Kop[oparl{Bnu o6luraryuu,
Kouro ce H3rIoJI3Bar rlpu o[peAeJrrHero Ha Ar4cKoHTorul $axrop 3a AoxoAr,rre cJreA HanycKaHe creABa
Aa 6rrat AeHoMHHI4paHH B clsillara Banyra, B Ko.rrro ce H3nJraurar n AoxoAHTe Ha ctorBerHlrre Haerv
JIriLIa, T.e. gt,r6ovnHara Ha na3apa rpx6ea Aa ce rr3cJreABa Ha r{HBo Bzuryra (MCC 19); a 4) I]orcHeHHe
Ha Lrcpa3a-v3ncKBaHe ,,Ha Apyfo Mgcro B Mer(Ar{HHar QuuancoB or.rer", T.e, ToBa o3HaqaBa KaKTo

npeAcraB.sHero Ha raH$opuaquflTa B Koe ri Aa e Mrcro B Me)r(AHHHux $nuaucoB orrrer, Ho H

npeAcraB.sHero Ha Apyfo M.lcro B qqrocrHara Me)KAr{HHa orqerHocr (Aoxla4u), sKr, MexAHHHH

AoKJIaAH Ha pbKoBoAcrBoro, crlira Aa e HaJrurle KpbcrocaHa peQepeuqu.r Me)KAy Me)KAHHHH.I

$nHaucon orqer H Mrcroro, KbAero e BKJrroqeHo orroBecr.rrBaHero (MCC 34).

lontlHureJlHo, 3a rrocoqeHure no-AoJIy Hosra MexryHapoAHH cqeroBoAH]r craHAaprr4,
npoMeHI4 n Mex4yuapoAHH cqeroBoAHlr craHAaprH v rrpuerv rbJrKyBaHHs KbM Ttx, KoHTo ca
v3na4eHv, Ho Bce oxle He ca B cvra, pbKoBoAcrBoro e ilpeueHuJlo, qe cJreAHr..tre ue 6uxa :auaJru
noreHIIHzuIeH eQer<r 3a rIpoMeHH B cqeroBoAHara rroJlrrrzKa z tpnHaHcoBHTe orrrerr4 Ha Apy)KecrBoro:

I'Iueecmu4uu s acoquupaHu u cbcMecmuu npednpunmufl - omHocHo npodatrc6a uflu zHocKq He aKmuru
uetrcdy uHlecmumop u Heaoro acoquupaHo Luru cblntecmuo npednpuflmue (e cwa sa zoduu,tuu
nepuodu om 01,01.2016 z.-He ca npuemu om EK)Tazu npoMrHa Br,3HnKBa 868 Bpb3Ka
HenocJleAoBareJlHocr Mex(Ay v3vcKBaHr4flra u ilpaBlrrara Ha MCOO 10 u na MCC 28 (peensupaH
2011 r.) B cnyqal4Te rpaH3aKIIHI,I or plHBecrurop Kr,M HeroBo acorlr4npaHo aJrH cbBMecrHo ApyxecrBo,
C Hes ocHoBHo ce rlotcHtBa, r{e [pI4 TpaH3aKrrr4r{Te, KoHTo rro cr,A6p)KaHlae ca upo4axr6a HJrrz BHocKa
Ha cbBKynHocr or aKTrlBr4, Ho He ca rrqrocreu 6zsuec - ne.ran6ara Hilrl sary6ara ce [p[3HaBa
qacTHrIHo caMO AO pa3Mepa Ha Aena Ha HeCBT,p3aHHTe HHBeCTI4TOph, a B CJIyqaHTe, KoraTo
TpaH3aKI-lHHTe rlo cT,uIecTBo ca npO4Or6a I4JII4 BHocKa Ha aK'rurBrr) KoHTo ca 6nsHec flo cMt{cT,JIa Ha
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MCOO 3 - neqar6ara atu sary1ara ce rpu3HaBa r43uflJro;

MC@O 10 (npoueueu) Rouconudupauu crtuuaucoau omuemu, MC@O 12 (npoueueu)
OnooecmneaHe Ha yuacmun e dpyeu npednpunmtn u MCC 28 (npoueueu) Llueecmuquu s acolluupaHu
u cbzMecmHu npednpunmua - omHocuo uHlecmuquouuu dpycrcecmaa (e cuna 3a eoduwuu nepuodu,
3anov6au4u Ha uflu cned 01.01.2016 z. - He cq npuemu om EK). Tasu npou.aHa Br,3HrzKBa B68 Bpb3Ka c
yroqHeHllflTa orHocHo Bb3Mo)KHocrra 3a ocno6ox4anaHe or KoHcoJrr.rAauur - ocHoBHo 3a: l) gam
eAHO hHBeCTI,IIII4OHHO Apy)KeCTBO OJreABa Aa OTqHTa eAHO AT,rlepHO ApyXeCTBO nO CnpaBeAJrr4Ba

croftHocr Koraro AbqepHoro Apyx(ecrBo ilpeAocraBs HHBecrrzqhoHHLI ycryrkt Harperv [ulr\a;
2) zzauttopeficreuero MexAy npoMeHHTe 3a r,rHBecruuuoHHr4 Apy)KecrBa n oceo6oxAaBaHero or
Heo6xoArzvrocrra 3a H3rorBqHe Ha KoHcoJrHAHpaH $zHaucos orr{er crropeA MCOO 10;

3) rcttu eAHo HeHHBecrHrIHoHHo ApyxecrBo rpa5ea Aa pa3rpr,rrla orquTaHero no c[paBeAnr4Ba
crofiHocr Ha oBoH cbBMecrHH uilr4 aco\wpaHH AppxecrBa, Koaro ca uHBecruur4oHHu AppKecrBa;

. MC@O I1 (npoueuen) CteuecmHu cnopffiyMeHun - omHocHo omuLrmaHe ua npudo6u6aHe Ha

dnnoee B cbB^4ecn1Hu deiluocmu (a cuna sa zoduutuu nepuodu om 01,01.2016 z. - He e npuem om ER).
Tona 4onutHeHue ocHoBHo yrotlH.rrBa, qe rlpu npu4o6zaauero or crpaHa Ha HHBecrrzrop Ha AflnoBe B

cbBMecrHa 4efiuocr, Koqro rlo clbAbp)r(aHne rrpeAcraBrfiBa 6wstec, cneABa Aa ce [pr,rJlafar
A3vcKB allzflT a v rp aBnrrar a Ha MC OO 3 ea 6 ra: Hec norvr 6 nHarlzrz ;

. MC@O 14 OmcpoveHu aKmulu u naculu no pezyJxupauu deiluocmu (s cuna sa zoduruuu
nepuodu om 01.01.2016 z. - He e npuem om ER). To:u crau4apr e HoB v anyltLt Karo Me)r(Ar4HeH

craHAapr, npHJIo)I(HM caMo 3a rlpeAnplrrrrrr, KoHTo rle [peMr4HaBar KbM MCOO Karo orqerHa paMKa

3a rIbpBI4 [IT,T, C AefiCrSUe AO npr,rKJrrOqBaHeTO Ha rrpoeKTa 3a HOB SCeO6XeareH CTaHAapTZ, rcOfirO II1e

orlpeAenn TaKbB THII pefynupaHu gefiuocru He ce rrpunafa or flpeArrpl4trTr{r Beqe [peMHH€rJrH KT,M

MCOO.
. MCC 16 (npoueueu) I4momu, MqwLtH'u, cbopb)tceHuflu MCC 38 (npoueueu) HeuamepuanHu

qKmu6L! - omuocHo donycmutt.ume uemodu sa HauucJtnBqHe Ha aMopmrca4un (a cuaa sa eoduu,ruu
nepuodu om 01.01.2016 z. - He cq npuemu om ER). Tona pa:rcHeHr4e yrotrH.flBa, qe MeroA:br 3a

aMoprn3alrl4s, Ha ernlr^ aKTHB sa 6aza cborHorrreHue cnpsMo oqaKBaHHTe rlpvxo1n, B r{r.rero

feHepl{paHe roft yuacrna, He ce flpueMa 3a [oAXoA.rrrI aMopru3aquoHeH MeroA sa fl3MepBaHero Ha

rroJl3HTe, KOI{TO Ce KOHCyMI,IpaT OT r43rrOJr3BaHeTO Ha TO3H aKTI,IB,

nepuodu ont 01.01.2016 e. - He ca npuemu om ER). Tasu uponaxHa BbBexAa rroAxoAa 3a orleHrBaHe u
orquTaHe Ha nloAoAaftun HacalKAeHufl (pacreuzr) Ha npaHuurra Ha uMorare, MattruHlrre n
o6opyAaanero ([MA) ro peAa sa MCC 16, a He cbfJracHo MCC 41 (no qeua na npuao6uBaHe 14 c
Bb3Mo)r(Hocr 3a npnJraraHe Ha MoAeJra Ha rrpeoqeueHara croftHocr, cJreA HaBrrH3aHe a nlo4o4ailHa
erspacr), rtfi xaro rtxHoro yqacrlre B ceJrcKocronaHcKoro rrporz3BoAcrBo e cxoAHo c roBa na IMA r
vHAy cTpvarHoTo npoH3BoAcTBo ;

1.07.2014 e. - npuenx om EK).

co6cmeeuun Kanumut B camocmonmenHume rluuaucoeu omqemu. (a cuna sa zoduu.tuu nepuodu om
01.01.2016 e. - He e npuem om EK), C razu rpoMrHa e Bb3craHoBeHa orrulrflra e MCC 27 za
ol-leH.aBaHe !I orqaTaHero rlo MeroAa Ha co6creeHnr Kail'zlrar Ha HHBecrnuurzre B Ar,ulepHh,
acor\AnpaHw [r criBMecrHu ApyxecrBa B caMocrorrerHnTe Qnuauconn orqera.

3, MCOO 13, MCC 40 (e cuna sq zoduwuu nepuodu om 01.07.2014 z. - npuemu om ER om
cblqama oqma.).

Tesrz no4o6peHtfl, BHacrr no-[peqr.r3Ha repMHHoJIon4.a Ha nonqrzsra.OcHoBHo rrpoMeHr4Te ca
HacoqeHr4 K6M cJreAHHre o6exru Hnr4 onepaquu'. a) npaBo Ha Apy)KecrBo npeMuHaBailIo no MCOO sa
rIbpBII |IT,T Aa llpHnafa CTaHAApTI4j KOHTO BCe OrIe He Ca BIe3IrI/. B QVIa, aKO CaMI,]Te CTaHAapTH

rro3BoJrfl BaT rro-paHHo rrpunaf aHe

6) yrouueHue [pI,I TperupaHero Ha eAHa cAeJrKa, Ko.sro orfoBaps eAHoBpeMeHHo Ha KpHTepuLfie v Ha

MCOO 3 u ce orHacr 3a uHBecrHrruoHHV HMorr4 cbrJracHo MCC 40, rre cJreABa ra HMa [oorAeJrHo
rrpr{Jro)KeHue Ha ABara craHAapra He3aBrlcuMo eAuH or apyr (MCC 40),

@uHaHcosurr orLrer e H3rorBeH ga 6aza ucropuqecKara LIeHa c u3KrroqeHrre Ha Qzuaucoeure
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I,rHcrpyMeHTI4 Ha pa3rIoJIo)I(eHIre rz 3a rIpoAOK6a, rcouto ca oLIeHeHH no fipeorleHeHa, pecneKTaBHo
crrpaBeAnHBa crofiuocr,
.{pyNecrnoro BoAI,f cBoure cqeroBoAHn perzcrp}i n 6r,lrapcnv ileB (BGN), rofiro rpr4eMa Karo
HefoBa orqerHa Banyra 3a rlpeAcraB.ltHe. ,{aHuure B orr]era 14 npt4noxeHllgra KbM Hero ca
rrpeAcTaBeHL4BXklJl.fl,nr4 JreBa, OCBeH aKO HeUIO Apyfo h3pUqHO He e yKa3aHo.

nepuoduom 1.01.2013 2., npuem om EK), IIpowreHr4re ca cBbp3aHr4 c neHcvoHHHTe rrJraHoBe

c 4e(funzpanu AoxoAI4 u AoxoALITe rIpI4 HarrycKaHe. @yn4arr,reHTaJrHara npoMrHa e

orrla.4aHero Ha MeroIa Ha ,,Kopl4Aopa" n BbBe)r(AaHero Ha rrpaBl4noro 3a npI,I3HaBaHe Ha
BcI'I.IKI4 nocneABaIIrI4 oIIeHKI,I (4o cera Hapur{aHu - aKTroepcnu neqal6tr Lrryr zary6u) ya
3aAbJIlKeHI4-f,Ta kr cnpaBeAnl4Bara croftuocr Ha aKTr4Br4Te Ha neHcu oHHr4 rIJIaHoBe c

Ae$unupauu AoxoAI4 B MoMeHTa Ha BT,3HHKBaHero vM, rlpe3 KoMIIoHeHT Ha ,,Apyf
sceo6xnareH 4oxo4", KaKTo kI ycKopeHoro nprr3HaBaHe Ha pa3xoAr"re 3a MvrHaJr craN. flo
To3I4 Hav[H ce npeAcrasxfircu HerHr4{ nacur,l(axrran) na cborBerHr4r rreHcr4oHeH rrJraH B

orqera :a $uHaHcoBoro cbcroqHr4e, ce rocrl,Ita npeAcraBrHe Ha \s,nuta crofinocr na
4eQrzqura urlt I43JIIrrrbKa IIo Hefo. Cruo rana cyMara Ha Jrr4xBeHr,rrc pa3xoAr4 14

or{aKBaHara Bb3BpbrlaeMocr Ha aKTI,TBVTe rro rrJIaHa e 3aMeHeHa cbc cwata Ha HerHara
JII4XBa, KOtrO Ce OllpeAen.f, Karo ce npr4nol(I4 AlrcKoHToBara HopMa K:bM HerHI4_rr

naczn/(ar<run)no nJIaHa, 
'{onrmtureJrHo 

ca pinrrrr4peHr4 r43r4cKBaHr4flTa 3a oloBecr.sBaHrrflTa,
BKJI, e BbBeAeHO I,I l43I4CKBaHe OIIOBeCTf,BaHe Ha r{yBCTBI4TeIeH AHa-JTU3 OTHOCHO

npoMeHJII,IBI{Te B aKTrOepCKr4Te npenlonoxeHr4e 3aJro}KeHV 3a U3qr4 CJIeH}reTO Ha
3aAbJDKeHI,IerO. PTXOBOACTBOTO e HanpaBr4no nporrBaHe r4 e orrpeAenuno, rre Te3rr npoMeHkr
oKa3Bar BJII4.trHIze Bbpxy crreroBoAHara rroJrr,rrtrKa u B:bpxy crofruocrure r4 KJracr4Quraqurra
HA ARTvrBr4Te, ilagl4BprTe, oneparluLrTe v pe3ynTaTr{Te Ha rrpellpuqTr,reTo rro oTHorrreEre Hai
pa3xoAIr 3a rlepcoHana, p1plfra KoMnoHeHTr,I Ha co6creeHzs KarrrrraJr Lr lT,rfocpor{Hu
3aAbJIxeHI{t K6M rlepcoHaJIa npv IreHcr4oHr4paHe. To e HarrpaBr4no v neo6xo4urraure
lper,I3trr,rcnenkrs, pernacuSuKarlr4r.r r4 oroBecr.sBaHr4fl. perpocneKTr4BHo ;

nepuodu om 1.01.2013 z. - npuem om EK). Tosz craHllapr ce sBflBa eAr.rHeH r43ror{HlrK Ha
MeroAonorl4qecKlz HacoKIr orHocHo rr3MepBaHero Ha crrpaBeAnr4eara crofrHocr, rrpuJraraHa
3a Aa!eHLr orqerHll o6exrz ro cunara Ha Ipyrrr MC@O v 3aA:bn]Kr4reJrHr4Te
onoBecrsBaHl{.f, IIo orHoIIreHLIe Ha ro3r.r rrpouec. Cran4aprm ct,ltpxa [peqr.r3r4paHo
onpeAeneHne Ha IIoHrITI4ero ,,clpaBeAJrzea crofiuocr", paMKa or orIeH:bLrHLr noAXoAr4 14

TeXHI4KI4 sa nefiuoro I43MepBaHe, BKJI. fi.epapxu'. Ha r43rroJr3BaHr4Te BXoAs[Ir4 Aa]F^]Hvr (Hnya7,2
u 3), raxro u rurlpoKl4 I,I3IrcKBaHI.,It KrbM oroBecr.sBaHnflTa orHocHo npoqeca Ha r43MepBaHero
Ha cnpaBeAIfirBa'Ia croftnocr Ha cborBerHr,rre orrrerHrz o6exru no MC@O. Toit noKpr.rBa
KaKTo SzHanconure I,IHcrpyMeHTr4, TaKa 14 ne@unaucoBr.rre aKTr4Bt4 kr nacvBz1 3a Kor{To
MCOO I43I{cKBar urrv pa3pelrlaBar rrpunaraHero Ha cnpaBeAnrdna crofinocl nlutu r,r3rrcKBar
orroB ecrf, B aH e H a r sxHat a cnpaB eAnr4n a cro fi uo cr;

MCC l, 16, 32, 34, MCAO 1, (a cuna sa zoduuffiu nepuodu om 01,01.2013 e. - npuemu
om EK). Tesu no4o6peHzx BHactr qacrrzr{Hlr npoMeHr4 B cborBerHr.rre craHraprr{, ocHoBHo
C qen Aa npeMaXHaT CT,IUeCTByBarrIa HeIIoCJIeAOBaTenHOCT II4.IILI H3fl,CHOTII B ilpABunUTA HA

npuno)KeHl,Ie u LI3ITCKBAHVfl'|a Ha OTAenHr{Te cTaHIapTr{, KaKTO U IA Ce BHeCe no-npeqr,r3Ha
TepMlIHonotlrfl. Ha roHsrllf,. Ocuonuo lpoMeHr,rre ca HacorreHr4 KT,M cne.4Hr,rre o6erru ultr
onepaUl4l4: a) pasxo4z rlo 3aeMI{ 3a orroBapflrJ\r4Ha ycr(rB]/^flTaaiK'rLrBLr,3a Kor,rro Aarura Ha
3arloqBaHe Ha KarlrlraJlr43ar\vs. e npeArr Aurara Ha rrpeMr4HaBaHe no MC@O (MCOO 1); 6),
pa3scHeHut IIo I,I3I..IoKBaulrflTa 3a rrpeAcraBqHe Ha 4o6poeolna .4orrr,nHr,rreJrHa cpaBHVTeJrHa
nn{opnaaqur (MCC 1) u na rperl4 orqer sa SzuaucoBoro o:boro;rHrre npr4 perpocrreKrr,rBHo
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rrpeu3ql4cneHue h pennacuSnKaur4s; n) pa^:xcneHr4s ro xracu$uxaquflTa v rperr4paHero Ha
pe3epBHr.rre rracrrr v cneqranHoro 3anacHo o6opy4naHe Karo I4MO (MCC 16); r)
OTTII,ITaHeTO Ha AaHT,TIHTZX eQercr OT pa3npeAeJleHuq KbM IIpIlTelKaTenuTe Ha r4HcTplMeHTr4 Ha

co6crnesufl e cnopeA I43I4cKBaHI4flraHa MCC 12 (MCC 32); u 4) nreN4zHHo orqrrraHe Ha
cefMeHTHa Izn$opuaqtrfl, Ha o6ulure aKTuBLr 3a frocrr4faHe Ha rrocJreAoBareJrHocr c MC@O
8 (Mcc 3a).;

p:bKoBolcrBoro e [po)^Il4no BT,3MoxHIzl uvr eSexr I4 e onpeAenl{no, rre re ue 6uxa Lrvreurkr

e@exr BT,pxy cqeroBoAHara rroJII4TLIKa, pecn. aKTr4Br4Te, ilaczrBttre, olepaIII4I,ITe r4

pe3ynrarl4Te Ha ilpeAlpurlTlIero nopalr4 ToBa, qe ro He pa3rronara/onepupa c raKlzBa
o6erru ulurm He peaJrrr3r.rpa no4o6un cAeJrKLr 14 TpaH3aKur4r.r:

om 01.01.2013 z. - npuem om EK). flpourHara e cB6p3aHa c r.r3pr.rr{Horo rroncHeHr{e, qe

oIIeHKara Ha oTcpoqeHlzTe IaHT,rII,I (axrunu vLv nacprBlz), cerp:aHr,r c onpeAeneH aKTrrB,

cneABa Aa ce HanpaBI4 npe3 npI43MaTa Ha HaMepeHu.sTa Ha c:boTBeTHoTo rrpe.4rrpusTue KaK
qe BT,3CTaHOBflBa I,IHBeCTIrpaHLrTe CpeACTBa B 6aIIaHCOeara CrOfinOCr Ha TO3kr aKTuB - qpe3

npo4ax6a unu npe3 npoA:bnxaBarrla ynorpe6a. KoHrpe'rHr4 npaBr.r lra ca plailera B cnyqalrre
Ha HereKyqkr alrlTrrB:,r, npeorleHeHr4 no peAa sa MCC15, no uafi-nerre 3a krHBecrrrrlt4oHHr4Te
LtMorI{, oIIeH.aBaHLI no crrpaBe4rrvrBa crofinocr no MCC40, nxJl. npu4o6zrz no pela Ha
6u:Hec-xol,t6uyarywu - T.e, npr{eMa ce npe3yMrrr\krflTa, qe re rrle ce BT,3craHoBsBar npe3
upo4orc6a 3a rlenrrre Ha orrpeAensHe Ha orcporreHure AaHr,rIu;

omHocHo HemupaHe (rcouneucupaue) ua Quuaucoau aKmulu u neculu (e cuna sa zoduruuu
nepuodu om 01.01.2013 z. - npuem om EK). Tesu nporraenr4 ca cBbp3aHH c pa3rxvpqBaHero
Ha oloBecr.flBaHnflTa 3a BcIzrrKIc Suuanconz vHclpyMeHTr'r, Kot4To ce npelcraBgr
Heruo(xouneucupar) B cborBercrBr.re c MCC 32 (naparpaS 42), KaKro r4 Ha rrpaBura 3a
TaKOB a HeTr,Ip aH e C:brJracH o cT,oTBeTHr4 Te B cr{Jra clIop a3}'r{ eHr4 s ;

MuHa - (a cuna sa zoduruuu nepuodu, 3anoH6aLt4u Ha Ltflu cned 1.01,2013 z. - npuemo om
EK), Tona pa3-scHeHl4e pa3fnelxAa cqeroBo4uoro rperr.rpaHe Ha pa3xo4r,rre no orcrpaHrBaHe
Ha orraAtr{Hll v,arepvanu (zneprna rraaca) npr4 HaA3eMHLr Mr{HHoAo6unnu 4efiuocru n
orKprzra MlzHa no BpeMe Ha (pa^:a ,,flpousno4crBo" c ren ila ce [onyqr4 no4o6plnaHe Ha

Iocrtna Ao 3aJIexI4Te or pyAHr4 rr3KolaeMr4 3a orreparrzBHo npor43BoAcrBo s 6rlerr1u
nepl{oAl{, Pag-scHeHzero AaBa HacoKr.r 3a rperupaHero Ha re3r4 pa3xo.4r,r Karo onpeAeneH Trrrr
aKTI4B (ueuarepuaren vrrv MarepuaneH :anac), KaKro Lr HefoBara nbpBoHaqanHa kr

IIoclreABarua orIeHKa.

omHocHo o6nercrteuuemo sa npeu3qucileHuemo Hq cpalHumerHu nepuodu u csbp3aHume c
mflx onorecmnlaHufl npu npuilazqHemo ua MC@O 9 (omnocrceHa e damama Ha zflusaHe c
cuflq 3q 01.01.2015 z. u He e npuem om EK). flporurua'ra e cB:bp3aHa c B:b3MolKHocrra 3a
o6lexqeuue orHocHo ueo6xo4rauocrra or npev3qr4crreHlre Ha cpaBHureJrHrrre $zuanconu
orrIerl4 Lr BI3MOX(HOCTTa 3a npeAOCTaBf,He HA nrO4Z(fUqrApaUU OlOBeCTSBaHr4r ilp:z
npeMl4HaBaHero or MCC 39 rcrm MC@O 9 (xoraro roBa ce cnyuz) cnopeA Aurara Ha
npl{naraHe Ha craH4apra or rlpeArlplrsrr{ero r{ Aanu ro uz6upa oflrlr4.rrra Ia nper43qr4cnr4
lpelxoAHr.r nepvo4Ll;

sa 01.01.2015 e. uHe e npuem om ER). Tosu craHAapr e HoB craHAapr 3a QrznaHconure
I'IHcrpyt\4eHru u rcpafiHoro My rlpeAHa3HaqeHr.re e Aa 3aMecrrz r43rlrJro MCC 39. llpoerr:F,T Ha
noAM.f,Hara c HoBus craHAapr rlpeABr4xAa rpu $asn: $a:a 1 KlaczQurca\ufl, lr orleHqBaHe Ha
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Qr'IHauconure aKTLIBIz Lr nacLrBLr: $aza 2 MeroAolorufl. Ha onpeAensHe Ha o6esqeHKara; v
$asa 3 Cuerono4Ho orrlllraHe Ha xeAlrs4paHero. flonacrosqeu MC@O 9 e uzganaH Ha ABa
IIbrI4, npe3 M.Hoeunpu 2009 r 14 rrpe3 M.oKToMBpu 2010 r. Karo rroAMeH{ Te3r4 qacrr.{ Ha
MCC39, KoI4To ce orHac{T sa xracu(fura\LrflTa v orleHKara Ha $znanconure
IrHcrpweHrn. Toft ycraHoB{Ba HoBV npr{Hr\Lrrrr4, npaBhrna rr Kprrrepr4r{ 3a KJracuSuxaqun,
oIIeHKa I4 orrlI4cBaHe Ha $unaHcoBr.rre aKTLTBz Lr ilaeuBr1 BKrr. xu6puanure AofoBopr4.
MCOO 9 n:snex4a I43I{cKBaHe rracnrfurarJnflTa ua $unaucoBr4re aKTrrBvr ra 6rra npaBeHa
na 6asa 6rzsHec Mo,4ena Ha rlpeAnpl{flTr.rero 3a r.rrxHoro ynpaBrreHr{e u Ha xapaKTepr4crr4Kr4Te

Ha AoroBopeHLITe napI4rrHl4 rrorour4 Ha cborBerHrrre aKTr4Br.r. Onpe4eJrr caMo ABe ocHoBHr4

Karefopl4l4 oueHKI4 - rlo aMoprr.r3r4pyeMa r.{ ro clpaBeAnr{sa crofiHocr. HoBVTe npaBr{na
ure AoBeIar Ao eBeHTyaJrHI4 trpoMeHr4 ogHoBHo B orr{r4'raHero na SznatrcoBr.r aKTr4Br4 Karo
AbnfoBI4 I4HcrpyMeHTkr u Ha QuuaHconu nacuBvr nprrerr.r 3a orr{[TaHe no cnpaBeAJrr.rBa

crofiHocr npe3 reKyulure neqal6uu zarylu (sa lcpe4zruux pt'rcx);

om 1.01.2013 z. - npuem om EK - sa sadtmumenHo npuflazqHe e EaponeilcKun cbn3 3q
zoduuluu nepuodu, 3anoq6aulu Hq unu cned 01.01.2014 e./. llpexoAHr4 pa3nopeg6u (n cnna
3a roAI{IxHI,I neplzoAlz, 3allorrBarrlkr Ha urrur crel 01 ,0L2013 f. - np[eru or EK) - orHocHo
rlpl4naraHero Ha craHAapra 3a nbpBr4 ur,r. Tospr craHAapr 3aMenr B 3HarrzrerHara My r{acr
crapkrfl. MCC 27 (KonconvnvrpaHuvulilLrBvrpiyannu SunaHconu oruera) z IIKP PagqcueHlre
12 (KoHconvra\vs. - npeAnplrfl"Iufl crc cnequanHo rpeAHa3Harreuze). OcHosuara My rlen e

Aa ce ycraHoBtr no4o6penn nprrHuI4rII,ITe vr Haril4na Ha LI3forBtHe rz npe4craBflHe Ha

Qunanconu orqerl4 Kofaro eAHo npeAlpvsrr4e KoHTponupa eAHo vrrzt rroBeqe Apyrrr
npeilnpvflTurr, Toft aana HoBo onpeAeJreHrie Ha noHtrlrero ),KoHTpoJr", cr,4bplralrlo rpr4
KoMrIoHeHTa, onpeAent KoHTpoJItT Karo eAuHcrea 6a3a 3a KoHcoJrv4arryfl r4 AaBa rro-
no4po6uu [paBlrna pI HacoKI4 3a orleHrBaHe Ha HaJrrrrrlzero Ha orHorxennfl Ha KoHTpon.
CraH4apmr ycraHoB.f,Ba vr ocHoBHrrre 3aAbJrlKLrreJrHr,I npaBrrna ro rexHoJrorr4{Ta Ha
14 3 rorBqHero Ha KoHco nrr4lrp aHLr Qzuauco nu orueru ;

2.2. C\er oB oAHa rroJrrrrrrKa

O6Iqu rroror(eHrlq

Hafi-sHaqlaMlzre cqeroBoAHl4 rroJrrrrrzKl{, nplznatanLr rrpr4 rz3rorB.rlHero Ha ro3r4 SzuaHcon
oTlreT, ca [peAcTaBeHr.i IIo-Aony.

@IaHaHcos[rr orrrer e Iz3forBeH npu crra3BaHe Ha TTpLIHIII{rIHTe 3a orleH.rrBaHe Ha BcrrqKr4

BI4AoBe aKTr4BV, raclrBlt) rlpuxonl4 r.r pa3xoAr4 cbfJracHo MC@O. Basure 3a orIeHKa ca
onoBecreHl4 no4po6no [o-Harar6K B cr{eroBoAHara rIoJIIrruKa KbM Qranalrconzr orqer.

CreAsa Aa ce ot6erexu, qe [pr4 t43forB.rlHero Ha rrpeAcraBeHuq Szuaucon orrrer ca
I43IIoJI3BaHI4 crreroBorHu oIIeHKr4 vr ronycKaHrzr. Brupercu qe re ca 6azupauu Ha
uu$opnraqrl.f,, npeAocraBeHa Ha pbKoBoAcrBoro Kr,M Aarara Ha lr3rorB.rrHe Ha Qzuauconnr
oTqeT, peanHIrTe pe3yIITaTIr MofaT Aa ce pa3nr{qaBar oT HarrpaBeHrrTe orIeHKr4 r,r AorrycKaHvrs.

flpe4crannHe Ha {uuaHconns orrrer

@uuaucosu.f,T orqer e rlpe.4craBeH B cr,orBercrBze c MCC 1 ,,flpe4craBsHe na Szuanconz
orqerv" (penuI:rapaH 2007 r.).llpe4nparrrero rrpue Aa rrpercraBr orr{era ga reqar6ara vru
sary6atav [pytkrfl eceo6xsareH AoxoA B eAr4HeH orrrer.

B orqera sa ftuuaucoBoro cbcro.flHr4e ce [percraBrr ,uBa cpaBHr,rrenHr4 rreprroAa, Kofaro
llpe4upzxurero:

a) nputara cr{eroBoAHa rroJrr4Tr4Ka perpocneKTr..rBHo ;
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6) np eu:uu crflBa perpo crreKTr.rBHo rro3rrrlr4rr nrn Sznauco Brls orqer ; unvr

n) npexnacu(przqupa no3l4urru n:sn QrEuaucoBr4r orqer,Koraro roBa r4Ma cbrrlecrnen eQexr
B:bpxy uuSopuaqvsraB o$I'IuaHconoro crbcrorHrle Kr,M Haqaroro Ha nperxoAHllr repr4oA

{eftcrnaqo rpeArpnqrue

Ounatrcosu.f,r orqer e cbcraBeH Ha ogHoBara Ha rrpprHrlr{na na 4eficrnarloro
IIpe.qnpusTr.re.

He ctqecrByBar cr6urux unu ycnoBrrq, Kor{'ro Morar Aa nopoAsr 3Haqr4TenHo
cbMHeHrIe, orHocHo cnoco6nocrra Ha rrpeArrpr4.f,Tr4ero na npoAr,nx{u aa SyuxquoHlrpa Karo
gefi crnarqo [peArrprrflTrre.

Banyra Ha npencraBqHe

flpe4npuxruero BoAIr cBovre cr{eroBoAHr{ perr4crpr.r B 6urapcxz JreB (BGN),
roitro [pl4eMa Karo HeroBa orqerHa Banyra Ha npeAcraB.sHe, fianuure B r.rHAr4Br{IyanHrrs.

Sunaucon orrrer 14 rlpl4nolKeHuflTa K:bM Hefo ca [peAcraBeHlr B xLtrrfl.rv JreBa, ocBeH aKo Herrlo
Apyfo r,r3pr4rrHo He e yKa3aHo.

flpu6 ml:ureJrHlr o rIeHKr4

flpe4cranxnero Ha SI,IHancon orrrer cbfnacHo MeNgyHapoAHr.rre craHraprtr 3a

Qunauconr'I orrrerll I43IzcKBa pbKoBoAcrBoro ra HailpaBrr nait-go6pu npu6rulszrelHra
oIIeHKI4, Har{I4cJIeHI4fl Lr pa3yMno o6ocnoBaHrr npeAnoJroxeHr{s, Kor4To oKa3Bar eQexr Bbpxy
orqereHI4Te crofiuocrz Ha aKTl,rBrrre u raclrBrrre, Ha npnxoAlrre v pa3xo4r4Te, 14 Ha
orloBecr.f,BaHero Ha ycnoBHI,I B3eMaHr4r vr 3aAT,JIXeHr4r KbM Aarara Ha orqera. Tesz
npu6ttuzutenHl4 oIIeHKII, HarII{cJIeH:zfl. u npeAnonox(eHLrs. ea ocHoBaHrz na rau$oprraar\r4flTa,
Ko.[To e HaJII,IT{Ha KbM Aarara Ha QrzuaucoBr4{ orrrer, nopaAr,r Koero 6r,4erqure Qatcruvecxz
pe3ynrarlr 6zxa laouu ga 6r4at piBnr4rrHr4 or r-sx (r<aro n ycnoBrrr na SzuancoBa Kpr43a
Hecl4rypHocrnTe ca lo-3Har{ureruu), O6exrure, Kor4To rrpeArronarar rro-BrrcoKa crerleH Ha
cy6errznua [peIIeHKa I4JII4 cJloxHocr Ha, LrJrLr KbAero rrpeAnono]KeHulrra u npu6lnsr4TeJrHure
crreroBoAHlr orIeHKr{ ca ctulecrBeHl4 3a Sznanconzg ortrer.

KoHcorua4upaH QunaHcoB orqer

llpe4nplzrruero He cbcraBr KoHcoJrr4ArrpaH orrrer r,r He e BKJrroqeHo B KOHoonr4Aar\rrfl.

Cpannzrelnr p:a:u:o:a

llpe4npzxurero npeAc'taBfl. cpaBHr.rrenua uH(poplrawrfl. B rosz SuHaHcoB orrrer 3a
npeAxoAHara 2012 r., orqerbr sa $unancoBoro cBcrorHr4e e npeAcraBeH 3a ABe rrpeAxoAHr,r
fO.[I,IHII.

flpzlaraHe sa MC@O 3a n:bpBz nt,r

f@O ua npeAnpu.srlrero 3a 2013 r. e npeAcraBeH rro MC@O 3a rrr,pBr,r nr,r. fiarata
Ha npeMI{HaBaHe e 01.01.2012 r, llo ra3r.r npr4quHacrrrracHo r{3HcKBaHVflTa na MCOO 1 e
rpel,I3qlrcJlena uH$opMa\vflTa za 2012r. Perracz$urlrlpaHr'r ca HsKor4 rrepa B f@O sa ila ce
TIOCTI,IIHC C:6IIOCTABHMOCT C TEKYIUATA IONIIHA,

@yHrrluo u anH a B aJryr a kr npv3naB aue H a Kyp co Brr p ire JrrrKrz
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O1'nxquouaJrna Lr orrrerHa Buryra Ha npeAcraBrHe Ha QuHauconzs orqer Ha
npeArrprrrrr4ero e 6r,rrapcrusr JreB.

llpu nrpnoHaqaJlHo rrpr43HaBaHe, cIeJrKa B qylrAecrpaHHa Banyra ce 3allrcBa Br,B

Qyurquouarnara BaJryra, Karo K:bM cyMara B qylr(AecrpaHHa Buryra ce ilpLrnata
o6A{ennr4sr Kypc KbM MoMeHTa Ha cAenKara vJrvr onepaur,rflTa. llapuuuure cpeAcrBa,
nseMaHl4.f,Ta 14 3aAbJrxeHu{Ta, Karo MoHerapHr4 orqerHr4 o6exrlr, IeHoMI4HI,IpaHr.{ B

r{yxAecrpaHHa Buryra ce orqr4Tar BbB tpynxquouarnara Banyra Karo ce np[nara
o6ruenHu.sr xypc, ny6rlzKyBaH or BHB 3a rrocJrerHur pa6oreH AeH Ha cborBerHrrfl Mece[.
Krrr.l 31 4ereltnpl4 Te ce oueH-f,Bar n 6urapcxr4 JreBa, Karo ce rr3rroJr3Ba 3aKJrroqr,rre rrHLrflT

o6ueseu xypc ua BHB.
Heuonerapnure orrrerHlr o6exru B orr{era 3a Sunauconoro cbcroqHr4e,

n:bpBoHar{anHo AeHoMI4HVpaHtr B qyxAecrpaHHa BaJryra, ce orr{rzrar nr,n SyHxquoHalrnara
Banyra Karo ce [punara I4cropr4qecxu.sr o6lreHeH Kypc KbM Aarara Ha orrepaq.ufl'ra u
nocne.qBarrlo He ce npeorleHrBaT rro 3aKJrroqr,rTeneH Kypc"

E(fexrure or KypcoBrrre pa3JrktKr4, cBT,p3aHrr c ypexAaHero Ha cnenKr4 B
rIy)KAecTpaHHa BanyTa, krlrLr oTqvTaHeTo Ha TbpfoBcKrr cAeJrKr4 B qyr(AecTpaHHa BanyTa rro
KypcoBe, KoLITo ca pa3nvrrHl4, or re3r4, rro Kor.,rro [bpBoHaqanHo ca 6ulu npuzHarr4, ce

BKrIoqBar B orrrera sa eceo6xsurnprfl. AoxoA (n neuan6ara vru sarylara sa ro4zHara) n
MoMeHTa Ha Bt3HIzKBaHero [M, Karo ce rperrrpar Karo "Ipyrz 4oxo4rz/(sary6u) or
4efinocrra" (n neuan6utaunv zary6ara 3a follrHara) n ce [peAcraB{T HerHo.

flpuxogu

flpzxo4Iare B rlpeAnpr{;rrr{ero ce [pr43HaBur Ha 6asa tpvtnuurra 3a Harrr4cr-flBane u
Ao creneHTa, Ao Ko-qro u rro Harrr,rHa, rro xofiro crorraHcKl4Te u3toAl4 ce npz4o6r4Bar or
npeAnprrflTr4eTo LI peclreKTrrBHo cTorraHcKlrTe pI4cKoBe ce Hoc.rrT, KaKTo v noKonKoTo
npl4xoAr{Te MofaT HaAexAHo Aa ce A3MeprT,

llpu npo4a>x6ute Ha rrpoAyKrlr4s, croK[ v Marep[anr4, npr4xoAr.rre ce [pr.BHaBar,
Koraro BcIrqKI.,I cblrlecrBeHll pI,IcKoBe r{ rroJr3r{ or co6creeHocrra Ha croKI{Te npeMLrHaBar y
K).rryBarra,

flpra npe4ocraB.rlHero Ha ycnyrrl, npr4xoArrre ce [pr43uaBar, oruurrafirv erarra Ha

3aB:sptrleHocr Ha c4enKara K:bM Aarara Ha orqera 3a $unanconoro gbcro.f,Hlle, aKo ro3r4

erarl Moxe la 6r,[e HaAexAHo r'r3MepeH, KaKTo r4 pa3xoAr.rre, Lr3BbprrreHrr rro cAeJrKara rr

pa3xoAare 3a [pr.rKnro.rnauero fi.
llpuxo4ure ce oIIeHsBar sa 6tza crrpaBeAnr{sara crofiuocr Ha nonyrreHoro, HerHo or

KocBeHLI AaHIIIIT (axqus vr AaHT,K 4o6anena croftnocr) v npeAocraBeHr4 orcr:brrKrr LI

pa6aru.
Henrnre pa3JIITKLI or npoMgHa Ha BanyrHrr KypcoBe, cBbp3aHrr c ilaptrrtHu

cpeAcTBa, TspfoBcKI4 B3eMaHUs rr 3aAbnlKeHr4.s, .4eHOMIdHIdpaHId B qylKAeCTpaHHa BaJryTa, Ce

BKJIIoqBaT B orqera sa nceo6xearnufl. AoxoA (n neuan6ara vrv sary6ara 3a roArrHara), roraro
Bb3HrrKHar, Karo ce npeAcraB.flT HerHo xmr "4pyrz Aoxop.ul (:ary6u) or 4efiHocrra",

@znancoeure rIpvxoAI,I ce npeAcraBrr orAenHo Ha JrvrleBara crpaHa Ha orrrera 3a

eceo6xsarHlrf, AoxoA (n ueuan6ara vru zary6ara 3a foAr4Hara) u ce c:bcrorr or: npuxoAr4
or JII,IXBIT no npeAocraBeHr,r 3aeMu r4 cporrHr4 Aerro3r4'rr{, npuxo4u/nerrur6u or cAeJrKr4 c
LIHBeoTI{III4I4 B IIeHHIT KHVx{a Ha pa3nonoxeHlre Lr 3a rrpoAax6a ulutlr or r4HBecrLrrJLrLr B

AsrrlepHlr v acor\uupaHlr ApylKecTBa, B T.q. nuBI,IAeHTr.r, HeTHa ne.ran6a oT KypcoBI4 pa3nkrKu
oT npeorleHKaHa 3aeMr,r B rryxAecTpaHHa BanyTa.

flpuxogure BKrrror{Bar rrpl4xoAlr or rrpoAor(6a na foroBa rrporyKurrs, croKr4 14 [peAocraBqHe
Ha ycnyru. Ilpuxo4nre or ocHoBHI4Te rrpoAax<6u ua roroBa npoAyKrrrzs ,croKrr v yanytu ca
IIpeACTaBeHI,I ITOHaTaT6K B rro.fl CHeIlIdflTA.
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flpuxo4ure ce oIIeHsBar no cnpaBe rnuBa crofiHocr Ha [onyqeHoro r4Jrrr [o.4nexarqoro Ha
lonyrraBaHe B:b3HarpalI(AeHI,Ie, Karo He ce BKJrroqBar AaH6K 4o6anena croftnocr, BcHTTKII

TbpfoBcKr{ orcrbrrKr4 r4 KoJrr.rqecrneuu pa6aru,HarrpaBeHr4 or flpe4npzmuero.

flpuxo4:sr ce npr,r3HaBa, Kotaro ca r43IItbJrHeHr{ cneAHrrre ycJroBI,Ig:

o Cylaara Ha nprlxoAa Moxe !;a6"s$e HaAexAHo oueHeua;
o BeposrHo e uKoHoMr4rrecKr4Te rroJr3r,r or cneJrKar a [a 6rkat nonyqeHr4;
o HanpaneHLITe pa3xoAl{ Lrrzr re3lr, Kor{To npencrolr Aa lsilar HanpaBeHr4, Morar Hare)KAHo

Aa6r,p.al orleHeHrl;
. Kpl.IrepHLITe 3a npI43HaBaHe, Kor.rro ca cneqz$HrrHu sa BcsKa orAenHa 4efiHocr Ha

flpe4npzxrprero, ca I43IIT,JIHeHrr. Te ca onpeAeneHr4 B 3aBucuMocr or rrpoAyKTr{Te krlrkr

ycnyrl,ITe, npeAocTaBeHr.,r Ha KJII{eHTa, rr Ha AOTOBOpHITe yCJIOBr,r.rr, KaKTO Ca V3nO)IteHU

no-Aony.

Ilpuxo4u rrpr rpoAax6a na croKrr

llpo4aN6ara Ha croKrr BKJrroqBa npo4aN6a Ha croKr,r

rIpI{3HaBa, Koraro llpe4npr.rxu4ero e [pexBtpnuJro Ha

or co6crseHocrra Ha rrpe.4ocraBeHr,rre croKrz. C'auta
npexBbpneH[ Ha KynyBarra, KoraTo KJTT4eHTGT e npuen

B JroBHrz AoMoBe yr qpyrur. flpraxo4 ce

KynyBar{a 3Haqr.,rMrzTe IIoJI3rr r4 pr4cKoBe

ce, qe 3HaqkIMIzTe pI4cKoBe rI IIOJI3LI Ca

croKrare 6eg sb3DoKeHr,re.

llpuxogu or rrpeAocraBqHe Ha ycJryrtr

Vclyrure, npeAocraBtHlz or flpe4npzrrnero, BKJrrorrBar aAMrrHrrcrparr4BHo-TexHr4rIecKIz
ycnyfl4, cB6p3aHI4 c6c aAMlIHIrerparI4BHa ycnyra no r.{3,{aBaHe na 6ureu{ 3a JroB, Iz3BrreqeHr4e

or KaprHH JIIrcroBe, vrgBaI:r.a or necoycrpoilcrnen rr,rraH, v3ilaBar'e Ha yAocroBepeHl4e,
TOBOpaHe I4 rlperoBapBaHe or BpeMeHeH cKJIa.4, Ir3AaBaHe Ha nO3BOJrr4TeJrHO,aAMLrHtrCTpAWrBHLr

TaKcI4 3a MecrHo HaceJIeHI{e, JrecoKyJrrypuu 4efiuocru Lr Ap. llpe4upr.rsrr{ero ne e o6nrpsano
c AbnrocporreH AofoBop 3a npeAocraB.sHe Ha ycnyrr.r. flpnxo4vre or ycnyrrr ce [pr{3HaBar,
Kofaro ycnyfl'ITe ca npeAocraBeHrr B cborBercrBrre oT,c crerreHTa Ha 3aBsprxeHocr Ha

IoroBopa KT,M Aarara Ha QunancoBr.r.f, orrrer.

flpuxogu or JrrrxBrr

llpnxo4ure or JILIXBLI ce orrr[Tar reKyrlo rro MeroAa Ha e$errznHr4r JrLrxBeH nporleHT.

Pasxo.[u

Pasxo4zre B rlpeArlpu.xrllero ce npl43HaBar B MoMeHTa Ha rrxHoro B:b3HrrKBaHe v
ua 6aza [pI4HIIVII4Te Ha Har{ucJItBaHe I,I cbtrocraBI4Mocr, 14 Ao creIIeHTa, Ao Koqro roBa He

6I,t 4onelo 3a rIpI,I3HaBaHe Ha arcrueulnacrlBr4, KoLrro Ere orfoBapflT Ha orrpeAeJreHuflTa 3a
raKLrBa cbrJracHo MCOO,

Paexo4Iare sa 6rAeilIu nepl4onlr ce orrlarar 3a npr43HaBaHe Karo reKyrrr pa3xoA 3a
neplroAa, npes rofiro lofoBopr,rre 3a Kor,rro ce orHac{T, ce r.r3rrbJrH.rrBar.

@Iznancoeure pa3xoAlz ce rrpeAcraB.sr ornenHo B orqera sa nceo6xnar:eus.4oxo4 (n
ne.Ian6ara ulu zary6ata 3a roArzHata) u ce c6cro{T or: pa3xoAkr 3a IruxBlr no non}qeHrz
3aeMI4, 6anKoela raKcIl no 3aeMI4 I4 rapaHrlrrrr, HerHa sary6a or KypcoBtr pa3nvrKLr rro 3aeMrr
B rryxqecTpaHHa BarryTa.

vIx't oru, l/rarrfrrlH]l.r u o6 0py4nane
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I'Iltorure MaIxI4HI4Te rr o6opy4nauero (4rnrorpaftuz Marepr.ranHrz ar<runz) ca

npeAcraBeHu no crofinocr Ha npz4o6znaHe, HaMaJreHa c Harpyila*ara aMoprrz3arlzfl.

IIup e o u au anu o npud o 6Lt6 aH e

flpz nlpnoHaviulHo npugo6uyaHe I4Morr4Te, Marrrr{Hrrre u o6opyABaHero ce orleHsBar
no IIeHa ua npIz4o6l{BaHe (ce6ecrofiHocr), rorro BKrrorrBa noKynHara rleHa, MrrrHr4rrecgr.rre
TaKcI{ I'I BcIrqKI{ Ipyrtl rIpeKI{ pa3xoArz, Heo6xo4rzrr,rr4 3a npr{BexAaHe Ha aKTr.rBa n pa6oruo
cr,cro.f,Hl4e. llper<ure pa3xoAl{ ocHoBHo ca: pa3xoAr4 3a noAroroBKa ua o6exra, pa3xoAr4 3a
[spBoHarranHa AocraBKa u o6pa6orKa, pa3xortr 3a xoHopapu Ha rrur\a, cBbp3aHV c lpoeKra,
HeBb3craHoBteMII raHbull, pa3xorrl 3a Karrr.rraJru3vpanr4 irr{xBr.r sa rnalu$ur\r4panzr aKTr4Bu u
Ap.

llpu npzgo6ueaue Ha LIMorI4, MaLnuHu z o6opyrtnaHe npr4 ycnoBu.f,Ta Ha pa3cpoqeHo
IIJIaIrIaHe, noKyrlHara IIeHa e eKBI,IBaJIeHTHa Ha cefaruHara croftnocr Ha 3aIT,nxeHLIero,
AIrcKoHTI{paHo Ha 6aza Ha JII,IXBeHoro paBHr4qe rro [pI4BrerreHZTe or lrpeAnpr4rrzero
KpeAVrHrr pecypcu c aHaJrou4r{eH MaTypr{TeT rr npeAHa3HaqeHr4e.

llpe4npurrzero e onpeAenvro crofinocren [par or 700 nB., rroA rofiro
npur4o6urure aKTI,IBI4 He3aBI,IcIzMo, r{e [pr4TemaBar xapaKTepr,rcrr4Kara Ha AbnrorpaeH aKTraB,
ce orr{urar Karo reKyrrl pa3xoA B MoMeHTa Ha nprz4o6r,rBaHero r4M.

Ilocneda au4o oqeHnsaH e

Cle4 npusHaBaHe Karo aKTI,IB [a[eHa no3rlrllrr or LrMorIr. Mar]rrHu pr

orqr4Ta no neftHara rleHa Ha upra4o6r4BaHe MrzHyc HarpyraHara aMoprr,r3arlnt
:ary6u or o6esrleuxa.

cbopb)r(eHr,rr ce

rz HaTpynaHr4re

Ilocnedeau4u pasxodu
PasxoAure 3a peMoHTu pr ilol.AptxKa ce [pr43uaB ar 3a reKyru B rrepuoAa, rrpe3

xofiro ca HanpaBenu. LIssrprrreHlr [ocneABarrlu pa3xol\u, cBT,p3aHI4 c l4Morr4, MaLLT1H;S- LI

o6opy4nane, KoI4To vrMar xapaKTep Ha noAM{Ha Ha onpereJreHil B:b3JroBLr qacTr4 u arperarv,
ll|rr4 Ha npeycrpoficrBo 14 peKoHcrpyKrl[{, ce Karrr,rraJru3vrput rrrr,r 6a-uancoBara crofiHocr na
c6orBerHr4q aKTrrB r4 ce [pepa3fne)r(Aa ocrarbqHr4fl My noJIe3eH xr4Bor KT,M Aarara Ha
KaIII4TaJII43ar\Lrs, ClrqenpenaeHHo, HeaMoprrr3vpanlra qacr Ha 3aMeHeHr,rre KoMrroHeHTr4 ce
r43rrlrcBa or 6alaHcoBara crofiHocr Ha aKTrIBLrre I4 ce npn3HaBa B TeKylrlnre pa3xo4r4 3a
neplroAa Ha rrpeycrpofrcreoro.

Memodu Ha aMopmu3cn4un
llpe4upuxu4ero I,I3noJI3Ba JIIzHeeH MeroA Ha aMoprrr3ar\us. Ha LrMorlrre, Marlrr{Hvre 14

o6opy4nanero, Alroprlz3l4paHero Ha aKTI{Br,rre 3anorIBa, Kofaro re ca Ha pa3nonoxeHze 3a
ynorpe6a. 3eusra He ce aMoprn3l4pa. floresHzsr )Kr4BOT no fpynr4 aKT:zBu e cro6pasen c
Szszuecroro LI3HocBaHe, cueqzsvKara Ha o6opy4nanero, 6r4erqr4Te HaMep eHrrfl. 3ayuorpe6a
v c npelloJrafaeMoTo MopaJrHo ocTaprBaHe.

Cpor<tr Ha foAHocr rro rpynr4 aKTrrBr4 e KaKTo cJreABa:
) crpa4u - rolrzHr{ onpeAeneurr or nprrleH3r4paH orleHprreJr
)uaurunv n o6opy,unaHe - 3,33r.

B T.q. 3a ceJrcKocrorr.r4 fopcKocron. 4efiuocr lo l0 folt4Hrz
)Kounrorpz u nepu$epHr,r ycrpoircrsa_ 2 r.
)cr,op:nNeHr4.f, or 10 r.- ao 25 rogunu
)asroNao6urftr or 4 r-10 r.
Fcronaucxr4 rrHBeHTap - 6.67 r.

Onpe4e.neru4Te cpoKoBe Ha noJre3eu )r{r4Bor Ha
ce npefnexAaT B Kpa{ Ha BCeKr4 OTr{eTeH nepr4oA r4

4urorpafi Hrzre Mareplrurnvr aKTuB:z
npl{ ycTaHoB.f,BaHe Ha 3Haqr4TeJrHr.r
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orKJIoHeHI,Is cnptMo 6rneulure or{aKBaHr4f, 3a cpoKa Ha r,r3rroJl3BaHero Ha aKTrrBr4Te, ctulu.rrr
ce Kopr4fr{pa nepcneKTr4BHo.

O6es4eurca Ha aKmusu
Earancosure croftHocrrr Ha r{MorHTe, MaIrII4Hr,rre z o6opyleaHero rloAJrexar Ha

rlpefneA sa o6esqeHKa, Kofaro ca HaJrr4rle cs6ntus.lrJrrr rrpoMenta s o6crorreJrcrBara, Kor4To

rloKa3Bar, qe 6a,uancosara croftHocr 6n MorJra Aa ce orJrr4uana rpaftuo or Bb3craHoBr4Mara vM
crofinocr. Ar<o ca Hanl,rue raKr4Ba uH1unaropil, qe npu6mzsurelno o[peAeneHara
B:b3craHoBI,Iva crofiuocr e rIo-HI4cKa or r.sxHara 6a,raucoea crofinoct, To nocrleAHara ce
u3rrucBa Ao Bb3craHoBI4MaTa croftHocr Ha aKTI4BI4Te. BrgcranoBr4Mara croftHocr Ha r4Morr4Te,

MaIIILIHVTe u o6opy4naHero e rro-Br4coKara or ABere: cnpaBeAnrlea crofiHocr 6es pa:xoArr 3a
npo4axt6a ulu croftnocr rIpI4 ynorpe6a. 3a onpe4ersHero ua crofinocrra npr ynorpe6a Ha
aKTLIBITTe 6r4equre napaqHr4 nororlr4 ce AlrcKoHTrzpar Ao rsxHara Hacrorrqa crofiHocr lcaro
ce llpplnafa AIrcKoHToBa HopMa rrpeAr{ AaHBrIrr, Ko.f,To oTpa3rBa reKyrrlr4Te rra3aplJrr ycnoBr4q r4

oIIeHKIT Ha BpeMeBara croftHocr Ha rraprzre u prrcKoBere, cnequSnr{Hr4 3a cborBerHr,rs aKTrrB.

3ary6ure or o6esqeHKa ce orql{Tar B orrrera sa eceo6xsarnrrfl. AoxoA (n neuarr6ara vryr
zary6ara 3a roAl4Hara), ocneH aKo 3a AareHlzs. aKTr4B ue e $oprulrpaH npeorleHbr{eH pe3epB.
Torasa o6esqenxara e sa cMerKa Ha ro3r4 pe3epB 14 ce npeAcraBr B orrrera ga nceo6xearHtrfl
AoxoA (run crarnllTe Ha ApyflzTe KoMrroHeHTz na eceo6xBarnur,4oxo4), ocBeH aKo r.f, He

HaAXBbpu HeroBI4s pa3Mep (na pesepna),uuaanwrreHr4ero ce BKJrroqBa Karo pa3xol B orqera
s a n ce o 6xe arlalrs..4oxoA (n n e.ral6 ar a 14 rrlr zary 6 at a : a ro4uu ara),

Ileqan6u u sazy6u om npodaac1a

[rnrorpaftnure Marepr4anHrz aKTrrBrr ce orrrlrcBar or orr{era 3a Sznauconoro
clcro.sHlle Koraro ce v3Ba4flr rpafino or yrrorpe5a n ue ce orraKBar or rrx 6rAerqu
crorIaHcKlr I43roAI4 r4Jrv ce npoAaAar. lle.ran6lnre utu zary6ure or npo4aN6z Ha orAeJrHtr
aKTLIBIT or fpynara Ha "[MorI4 ) Mar]fr4H:'r u o6opylnaHe" ce olpeAensr qpe3 cpaBHrBaHero Ha

nplrxoAlrre or rlpoAax6ata u 6araHcosara crofinocr Ha aKTuBa KbM Aarara Ha rrpo1arx6ara,
Te ce locor{Bar HerHo, xrnr "4pyru 4oxogul(:ary6u) or 4efiuocrra, HerHo" Ha ruqeBara
crpaHa Ha orqera ga sceo6xsarnlrs. AoxoA (n nevan6ara lrrv zary6ara 3a roAr4Hara). r{acrra
or KoMIIoHeHTa "rrpeolleHbqeH pe3epB", orHac.f,rrla ce 3a npoAaneHus. aKTrrrB, ce npexBbpnfl
AI,IpeKTHo KbM KoMIIoHeHTa "nepasnpe4eJreHa [eqar6a" B orqera 3a rrpoMeHure e co6crBeHl{.f,
KAIII4TAJI.

Helrarepuzurleu aKTLTB:a

Hentarepua-nHlzTe aKTLIB:a ca npeAcraBeHv B:6u $uuaHconnr orqer no rleHa Ha
npz4o6unaHe (ce6ecrofinocr), HaMaJreHa c HarpynaHara aMopru3ar\us. kr zary6ure or
o6esueHra.

B npe4npzflTzero ce npvnara JrprHeeH MeroA Ha aMoprlr3ar\Lrfl, Ha HeMarepr4anHrrre
aKTprBr,r npn onpeAeJreH rroJre3eH )KrrBor 2 - I0 roAltHrr.

Earaucosara crofiHocr Ha HeMarepvanHl4Te aKTLrBr4 fro,4Jle)Klr Ha rrperneA 3a
o6e:qenxa, Koraro ca Hanlrqe cr6utux, unlr [poMeHz e o6cro.rrreJrcrBara, KoHTo rrocoqBar, r{e

6arancosara crofinocr 6Ia rraoua ra lr,allBurrraBa Bb3craHoBuMara vM crofiuocr. Toraea
o6esueHrara ce BKJIIoTTBa Karo pa3xoA B orqera sa nceo6xearHLrr AoxoA (n neual6ara ulru
zary6ara:a ro4unara).

Heir,rarepuarHl4Te aKTI,IBI,T ce orrrr4cBar or orr{era sa frvnancoBoro cbcrorHrre Kofaro
ce kI3BaA.ur rpafino or ynorpe6a 14 He ce or{aKBar or rsx 6rleulu crorraHcKr4 t43roArr vrrv ce
rlpoAaAar. lle.Ian6ure uttu sary6rrre or rrpoAaN6rz Hit orAeJrHkr aKT:zBkr or fpynara Ha
"HeMarep[aJTHlrre aKTI4BI4" ce olpeAenqr r{pe3 cpaBH.f,BaHero Ha rIpuxoAI,ITe or npoAa}K6arau
6arancoeara croftnocr Ha aKTI4Ba K:bM Aarara Ha npoAaxt6ara. Te ce rocoqBa'r HerHo, KT,M
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"Apyru 4oxo4ra/(sary6u) or 4eftuocrra, HerHo" Ha nr4ueBara crpaHa Ha orrrera 3a
sceo6xsarHr{{ AoxoA (n neuan6arayrrv zary6ata sa ro4uHara).

I4nn ecruqur oHHrr r,rMorr4

tr4HsecrzuuouHu rrMorl4 ca re3r4 rrMorr4, Kor,rro A:bnrocpoqHo ce A:bp)r(ar or
rlpe.qrlppltrl4ero ro 3a Aoxolu or HaeMr{ ulutu 3apa1ur B:brperxHoro yBenr4r{eHr4e Ha

T.f,xHara croftHocr. Te ca [peAcraBeHn B orrrera sa (fuuaucoBoro cbcrosHr4e no ueHa Ha
npv4o6Iznanelce6ecrofiHocr/ HaMaJreHa c HarpyrraHara aMoprlr3arlur Lr sary6ure or
o6es{enra,

I4HnecraquoHHl4Te t4Morr4 ce orrrrzcBar or o'rqera :a SuuancoBoro c:berorHrre,
Koraro ce Ir3BaAtr rpafiHo or yuorpe6a lr He ce oqaKBa'r or r;rx 6:sAerqz crorraHcKr4 r,r3roArr
krltv ce npoAaAar. lle.ran6zre utm zary6ure or npo4aN6u Ha orAerrHr aKTuBpr or lpynara Ha
"I4HBecrvuI4oHHI4Te I.,IMorLI" ce onpeAeJrrr qpe3 cpaBHqBaHero Ha rrpr4xoArrre or npo4ax6ara
pr 6alancosara crofiHocr Ha aKTr4Ba K6M Aarara Ha npoAallrc6ata, Te ce locoqBar HerHo,
x:svr "4pyru aoxogul (:ary6z) or 4efiHocrra, HerHo" B or.rera sa eceo6xBarHvrfl,qoxoA (s
ue.{an6ara uttu sary6ata :a roguuara).

I,lunecrnqur.r B AbllepHpr Apyx{ecrBa

llpe4npuxurero He npr,rrexaBa vHBecrlrqur4 B AbulepHrz ApyxecrBa.

Marepualur4 3artacu

Marepualul4Te 3arlacrz ca orleHeHlr ro [o-Hr4cKara or: rleHa Ha npu4o6unane
(ce6ecrofiuocr) z HerHara r4M peanr43r4pyeMa crofiuocr.

PasxoAure, KoIrro ce I43B:bprxBar, 3a ila AoBeAar AaAeH rrpoAyKT B HeroBoro
HaCTotIqo CT,CTO.qHIe U MeCTOHaXOXAeHI{e, Ce BKJIIOqBaT B IIeHaTa Ha npv4O6IanaHe
(ce6ecrofi nocrra), KaKro cneABa:

-cypoBIIHI4 V MaTepIIanI,I B IOTOB BVIA U CTOKT4 .- BCI,ITIKI4 AOCTaBHT4 pa3XOAr4, KOT4TO

BKnIOTIBaT IIOKyTIHaTa IIeHa, BHOCHT4 MIdTa Vr TaKCr4, TpaHCrrOpTHt4 ptI3XOAtr, HeBb3CTaHOBteMrr

AaHbuI{ tr Apyfkr pa3xoAIl, KoI4To Aollpr,rHac.f,T 3a nprrBexAaHe Ha MaTepr4TruTe 14 cToKr4Te B

f oroB 3 a r.rrxHoro r43n on3B aHe/npo4aN6 a Blr [;
-foToBa [poAyKIIus v He3aB:bprxeHo npor43BoAcTBo - rrpeKure pa3xoAr{ Ha MaTepr4anr4

14 rpyA.
flprz ynorpe6ara (npo4axt6ara) na Marepr{anHLr"re 3arracu ce r43noJr3Ba MeroAbr Ha

cpeAHo- rrpererJreHara rIeHa (ce6ecrofiuocr).
Hernara peum3vpyeMa crofinocr npeAcraBnsBa npz6rusurerHo onpeAeneHara

npoAaxHa IIeHa Ha AaAeH aKTr,rB B HopManHrz'fl xo4 Ha crorraHcKara 4efinocr, HaMaJreHa c
nplt6mrsureJlHo onpeAeJIeHI4Te pa3xoAr{ rro AoBbprrrBaHero B TbproBcKvr Blrr, Ha ro3t4 aKTr.rB r.r

upz6lusurenHo onpeleJreHr.rre pa3xolz 3a peanr.r3arlr4r.

Trproncxv u trpyrv B3eMaHr.r.rr

Tsproncrcnre B3eMaHIr{ ce [peAcraBsr r,r orqrzTar no cnpaBeArraea crofiHocr Ha 6asa
crofinocrra Ha opnruHanHo u34a4eHara Sarrypa (ce6ecrofinocr), uaualeHa c pa3Mepa Ha
o 6esueHKar a s a rtecr6upaeMkr cyMrr.

B clyuaure Ha pa3cpoqeHr,r lnaruaHrrr ua4 o6uuafiHzr rpe4r.rreH cpoK, rrprr Kor4To

He e rIpeABIrAeHo AorlbnHrrTenHo rrnarqaHe Ha JrrrxBa urru JluxBura 3Haqr4TeJIHo ce pa3nvqaBa
or o6uqafinvrflrra3aper JII4xBeH nporleHT, B3eMaHrrrra ce orleHtrBar rrr,pBoHar{arHo rro r.f,xHara
cnpaBeAnl{ea croftHocr, a rlocJle,4Barrlo - rro aMoprr43r{pyeMa crofiuocr, cneA npr.rclaplaHe Ha
I4HKopnopupaHara B T.f,xHara HoMr{HzurHa croftHocr JrrdxBa, onpeAeneHa rro MeroAa Ha

I6



,,CEBEPHOIIEHTPAnHO AbPXAB HO IIPEAIIPI4 [TI4E" [lI rp, f AEP OB O

::::::::::::::::]:11T=Y:11:":":":':1I:Y]_0_T_?o_'!_\___
e$exuanHara Jrr4xBa .

llpn6rusurerlHara oIIeHKa za zary6u or c:bMHr4TerHA vr uecr,6upaeMr.r B3eMaHLrfl. ce
npaBr4 Kolaro za cr'6upaeMocTTa Ha r\flnara cyMa unLr qacr or Het cT,ulecrByBa BI,IcoKa
HeclrrypHocr. Hecr6zpaeMl4Te B3eMaHzs ce r43nr4cBar, Koraro npaBHr4Te ocHoBaHr4r 3a roBa
Hacrr,[.f,T. O6esqeur<ara Ha B3eMaHVflTa ce Harrucr{Ba rrpe3 cborBerHa KopecrroHleHTHa
KopeKTLIBHa cMerKa 3a BceKI4 BI4A B3eMaHe KbM crarurflTa "Apyru pa3xo4l.I" Ha JrrrrleBara
crpaHa Ha orr{era sa sceo6xsarHtrfl. Aoxol (n neuan6arar4rrtr zary6ata sa ro4uHara).

Iluxs o u o cH yr 3 aev'ur Lr Apy f u npe.4o craBeuz S zu au c oBr4 pecyp cr4

Bcuqru 3aeMlz 14 lpyrl4 rrpeAocraBeHr{ Suuauconu pecypcr4 ce orrrr.rrar
[bpBoHaqanHo rlo ce6ecrofinocr (uourzHurHa cyrraa), Korro ce [pr4eMa 3a cnpaBetrnvrBa
croftnocr Ha npeAocraBeHoro flo c.qeJrKara, HerHo or npeKI4Te pa3xo.4rr, cB6p3aHr4 c re3r4
3aeMI4 LI npeAocraBeHl{ pecypcu. CreA [bpBoHarranHoro rrpr43HaBaHe, Jrr{xBoHocH:zTe 3aeMtr u
ApyrLI npeAocraBeHlr pecypcrr, rrocneABarlo ca orIeHeHH rro aMoprr43rrpyeua crofiHocr,
onpeAeJleHa r{pe3 npllnafaHe Ha MeroAa Ha e$exruBHara JrrrxBa. Anopru:upyeMara crofinocr
e I43LILICJIeHa KarO Ca B3eTIr rIpeABrrA BCr{rrKr4 BrrIOBe TaKCr{, KOMT,TCTIOHHU kr Apyfld CyMr4,

aco\vLrpaHl4 c re3l4 3aeMV. fleqar6ure u sary6ur.e ce [prr3HaBar B orr{era sa eceo6xBarHr{.f,

Aoxon (n ne.ran6ara vrrLr zary6ata 3a foAr4Hara) xaro $unaHconu npr4xoAt4 (nuxnu) unz
pa3xoAl4 rlpe3 rlepuoAa Ha aMopTr43arll,jfl. Urru KofaTo B3eMaHrrflTa ce rofacqr, oTrrr4trraT prlru

peAyrlupar.
JluxeoHocuI4Te 3aeMI4 I4 npyrr{ npeAocraBenu QuHancoBrz pecypcu ce KJraczfiuqupar

Karo reKyrIII{, ocBeH 3a rracrra or rf,x, Ko.f,To e c [a,qe)r( ual, 12 Meceqa or Kpar Ha orqerHr4-rr
nepuol,

fI ap uun n cp eA crB a Lr naplrrt:eu e KB v B aJre HTr.r

llapzunure cpeAcrBa rr eKBr,rBaJreHTI4 BrgrrorrBar KacoBr4Te HaJrr4lrHocrt4,
pa3flnarrlareJrHrrre cMerKI4 I{ KparKocpoqHlrre Aeno3rrrr,I s 6aHxz.

3a qerure Ha I.r3rorBqHero Ha orqera 3a napr4rrHrzre nororlz:
-[apI4rIHUTe IIOCTbIIJIeHI.I' OT KJIVeHTI4 kI [apVrIHI4Te

4ocraBqurlr4 ca rrpe.4cranenz 6pyrHo, c BKJrroqen [[C (20%);

fTacusu

IluxeouocHrr 3aeMr4 14 qpyfvr npu BneqeHu $uHancoBrl pecypcu

Bcplqru 3aeMI{ v rpyrr.r npr4BrerreHr4 $ananconu pecypcr4 ce orqr,rrar
nbpBoHarranHo no ce6ecrofiuocr (Houuuarua cyua), Korro ce nprreMa 3a crrpaBeAnr4Ba
croftHocr Ha [onyqenoro rlo cAeJrKara, HerHo or npeKr{Te pa3xoAr4, cB:bp3aHz c re3r4 3aeMrr
lr npLIBngrreHI4 pecypcu. CneA rlT,pBoHaqaJrHoro npr43HaBaHe, JrrrxBoHocHl,rre 3aeMu Lr Apyrzr
npuBner{eHl4 pecypcl,I, ca [ocJreABarrlo orleHeHr4 rro aMoprr43t4pyeMa croftuocr, onpeleneHa
rrpe3 rlp[naraHe Ha MeroAa Ha e$exrunHara JrrrxBa. AvoprzsupyeMara crofiHocr e
t43tILICJIeHa KaTO Ca B3eTlr npeABI{A BCrrqKr4 Br4IOBe TaKCr4, KOMr,rCrrOHHkr L\ /'pyfvr pa3xoA}r,
BKJL II4cKoH'I LrJrr4 IIpeMI{.r{, acour{r4paHpr c re3u 3aeMrr. fleqal6ure z :ary6ure ce [prr3HaBar
B orrrera 3a eceo6xsarHlrs .4oxoA (n neqar6ara krrrw zary6ata 3a ro4uHara) Karo

SuuaHconu pa3xoAl{ (nuxnv) I4JIIT np[xoAr,r npe3 nepr{oAa Ha aMoprr43arJrrfl, t4Jrr.r Kofaro
3aAbnxeHr4flTa ce oTrrr{[raT lrnv pelwr4pur.

Jluxnouocurre 3aeMI{ rr Apyrrr npvBrerreHu SrauancoBr4 pecypc[ ce r<nacz$r4rlr4par
Karo reKyrIII4, ocBeH 3a qacrra or r.trx, 3a Ko.f,To [peAnpusrLrero r4Ma 6esyclonHo npaBo Aa
ypeAr{ 3aAbnx(eHr4ero cr{ B cpoK lr'al 12 Meceua or Kpaf, Ha orirerHprq rrepproA.

TIJIAIIIAHI,Ifl KbM

71



,, CEBEPHOIIEHTPAIHO AbpxABHo rIpEAtIpI4fIrI4E,' [tI rp. f ABp oB o

::::::::::::::::i::1_T:19:::r:":":":::I:1li__1ti?!!:!:::::::::::::::::

Kanuralzgr4paHe Ha pa3xoAr4 rro 3aeMr,r

Pasxo4ure rlo 3aeMI4, KoI4To tlpflKo ce orHac.rrr KbM npr{Ao6r,rnauero, orpor4TeJrcrBoro
trnu [pol'I3BoAcrBoro Ha orfoBapsul Ha ycnoBuflTa /nnanu$zqupanl aKTr4B) ce KarrrrraJrvBvpar
Karo qacr or crofiuocrra Ha ro3v aKTI,IB. Orronaprul Ha ycnoBzflTa /nna-rrzftuqupanluntru 

"aKTnB, rofrro HenpeMeHHo LI3I4cKBa none 12-lreceqeH rrepvoA or BpeMe, 3a Aa craHe roroB 3a
npeABr,rxAaHara My ynorpe6a ulu npo4ax6a.

Pa:ueprr Ha pa3xoAl{Te IIo 3aeMI{, Kor{To Morar Aa ae KarruraJtursrrpar B croftHocrra
Ha eAI'IH orroBapf,u Ha ycnoBztra /xnzurz$uqupaul aKTrrB, ce orrpeAen.f, rrpe3
roefizqzeHr /Hopua/ Ha KaIII4TaJIIz3 ar\rrfl.. Koe$zqueurrr Ha Kailvrr3iJrusa\utr e
cpeAHolperefJleHara BeJII,IqI,IHa Ha pa3xollrre rro 3aeMtr, orHeceHlr K:bM 3aeMUTe HA
IIpeAnpI{gTI'IeTO' KOI4TO Ca HeIIOfaCeHI{ npe3 nepl4o.4a, C pI3KJIIOqeHI4e Ha 3aeMIITe, I{3B:LplIeHr4
ctreqnanHo c IIen upz4o6unaue Ha eALIH orfoBapsul Ha ycnoBr4rta lxnatrzf;pwgupaulunt"".

Kan[rarzs]IpaHero Ha pi]3xoAr,rre rro 3aeMlr Karo qacr or crofiHoorra Ha enr4H
orfoBapqrq Ha ycnoBrlqta lxsanu$uuupaul aKTI4B 3arrorrBa, Koraro ca r,r3rrbJrHeHz cJre.trHrrre
ycJIoBI'It: t43BbpllrBar ce pa3xoAl{Te 3a aKTr{Ba, r43B:bprrrBar ce pa3xoAl4Te rro 3aeMr.r 14 B xon ca
4efiuocrz, KoI4To ca ueo6xo4r4Mu 3a [oAforBsHe Ha aKTr.rBa 3a nperBu>KraHurarry ynorpe6a
wm npogax6a.

Pa:xo4ure rlo 3aeMLI ce HaMaJrflBar rr c Bc-rIKaK:bB rzHBecrrrrlploHeH roxon or
BpeMeHHOTO r4HBeCTr,rpaHe Ha cpelcTBaTa OT Te3Ir 3aeMr,r.

JIuszHr

@uuaucoe ru3uHz - JlusuuzonoilyHqmen
@znaucosusr JIII3I4Hr, rlpu xofiro ce rpaucsepzpa Kt,M npeAnpr4rraero

cr'uIecrBeHara rlacr or B0I4rIKI4 pt4CKOBe t4 croIIaHcKLI fIOJI3I{, npoLI3TI4qaUII4 OT
co6crseHocrra B:bpxy aKTI4Ba noA $znancon Jru3r4Hr, ce Karrrrranv3upa B orqera ga

Qnnauconoro c:bcro-gHlle Ha Jll43rrHrollonyqarenf, Karo ce npeAcraB.f, Karo r4Morrr, MaLtLrHrr vr
o6opy4naue rroA JII'I3I4HI no IIeHa na nesa6anHa npoAax6a utm aKo e lro-Hr,rcKa - rro
cefalUHara crofinocr Ha MI4HI4MaJIHrrre JIIr3LIHroBr,r rraruaHr4s. JlusvHrosure nrarJa'krfl
cbAr,p)Kar B olIpe,AeneHo cborHolIreHlre (fnnauconut pa3xoA (nnxnara) Lr npkrna1arr\ara ce
r{acr or JII43IrHfoBoro 3aIbJIXeHue (uanHI{IIa), TaKa r{e Aa ce 11ocrlrfHe rrocro.f,HeH Jrr,rxBeH
npoIIeHT 3a OcTaBar{ara HeIz3rIJIareHa rracr or fnaBHr.rrlara no nu3vrHroBoro 3aAbJrxeHr4e,
JluxeeHzre pa3xoAl{ ce BKJIIoTIBaT B orqera 3a eceo6xsafi{krfl Aoxor in neuan6ara vr4t
sary6ara sa ro4uuara) Karo SuuaHconz pa3xorr4 (nuxna) va 6asa eQexruneu Jrr4xBeH
nporIeHT.

llpz4o6zu'ITe rIoA $zuaHcon Jrr,r3rrHr aK'rvrBr4 ce aMoprr.r3npar ua 6aza 11ore3H7-f,
)KABOT Ha aKTr.{Ba 14 B paMKrrTe Ha Jrz3r4HfoBr4.rr cpoK.

@uuaucoe rrusuHe - Jlusuuzodamen
(Dznancoel4sr JIIz3IrHr, rlpu xofiro ce rpaHc@epzpa rr3B:bH npeAnprrrruero

cbrlecrBeHara rracr or BcI4qKI4 pr4CKOBe u crorraHcKrz kr3foAr4, [por43Tur{aulv OT
co6creeHocr"ra Bbpxy aKTIrBa no4 $zuaHcoB Jrr,r3r'tHr, ce r43rrl{cBa or cbcraBa Ha croKHTe Ha
nl'I3lzHfonarerfl v ce [peAcraBfl. B orrrera sa QzuancoBoro cbcrolrHrre Karo B3eMaHe cr,c
ctoftttoc.t, paBHa Ha HerHara lrHBecrI4rlrzr or rrtr3krHra, llernara rzHBecrr.{rlr4 fl. B lrv3lrHroBrz{
AoroBop rlpeAcraBnsBa pa3nl4Kara MexAy c6opa or MI{Hr4MaJrHrrre Iru3trHroBr4 nra[IaHr.r.s ro
AoroBopa sa $znaucoB JII43I4Hr I4 HerapaHTzrpaHara ocrarr,r{Ha croftuocr, Haq[creHa 3a
nl43lzHroAareIrfl, Lr Hesapa6oreunr SuuancoB AoxoA, Pasluxara MelKAy 6araHcoeara crofiHocr
Ha orAaleHLrfl rrol @uHancon JILI3I4HI aKTLIB u Hesa6anHara (cnpaneAJruBara nay npo4aNua)
crofinocr ce rIpH3HaBa B orrrera 3a nceo6xsarurr.f, AoxoA (n ueual6ara r4rrvr sarv6ara sa
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ro4IaHara) B Harraroro Ha JII43I4HIOBI4q loroBop (npra lpelaBaHero Ha ar<runa) Karo AoxoA or
npo4aN6a.

IlpzsHanauero Ha sapa6orenzr $uHancoB rrpuxoA Karo reKyru Jrr4xBeH rrpr4xoA ce
ocHoBaBa Ha np[nafaHero Ha MeroAa na e@exrznHara Jrr4xBa.

O nep amua e H J,tu3 utl z - JI us uu z ono flyu ame il
Jlu:uut, npu xoitro HaeMo.qarensr [poAbJ]]r(aBa ra lpr{TexaBa cbilIecrBeHara qacr

or BcI4qKIr pI4cKoBe v crorlaHcKr,I rr3roAr4 or co6crneHocrra Bbpxy ra1enLrfl, aKTr4B ce
rnacu$uqupa Karo orleparlzBeH JIr43r4Hf. llopa4u roBa, aKTVBbr He ce BKJrror{Ba B orr{era 3a

rpuuanconoro clcrosHve Ha Jrr43r4Hrorronyqarens.
fllaulanusra BbB Bpr,3Ka c oneparl4BHrrfl. Iru3r4Hr ce [pv3HaBar Karo pa3xoAr4 B

orqera ga eceo6xsarnvrfl. AoxoA (n neuan6ara vrpr sary6ata 3a roAzHara) na 6aza rru:neert
MeTOA 3a neprroAa Ha rru3uHra.

OnepamueeH J,n tsuHe - Jlusuuzodamen
Haeuo4arenflT npoAT,JIlKaBa Aa nplrrexaBa cbrrlecrBeHa qacr or BckrrrKt'r prrcKoBe pr

croIIaHcKI,I I{3foAIr or cobcreeHocrra Bbpxy Aaronvrn aKTLrB, rroparur roBa ro3rr aKTrrB

rlpoAtnxaBa Aa e BKJIIoTIeH B cbcraBa Ha HeroBr,rre Atnrorpair:r'u ryralepvutHpt aKTrrBLr Karo
aMopTI43aULIflTa My 3a rlepvoAa Ce BKrrorrBa B TeKyruuTe pa3xoAr,r Ha Jrr.r3r.rHroAaTeJrs.

flpuxo4:sr or HaeMIz or orreparr.rBeH Jrr43rrHr ce [pr43HaBa Ha 6azara ua tu:neft:nus.
Mero.4 B rIpoIrbJIXeHI4e Ha cpoKa Ha cborBerHlrs. rvsvrnr. flrpnouauanHo HarrpaBeHr{Te npeKr4
pa3xoALI BbB Bpb3Ka c AofoBapf,Hero I4 ypex.4auero Ha orreparvBnrfl Jrr{3r{Hf, ce 4o6anar xtrra
6araHcosara crofiuocr Ha orAaAeHI4Te aKTLrBr4 v ce [pld3HaBat Ha 6azata na luHefinr4r Meron
B npoAT,nr(eHl4e Ha cpoKa Ha nr43lrHfa,

fleucnonsr4 Lt Apyfu 3aAbDr(eHr4.s KbM nepcoHana [o corlr4aJrHoro 14 TpyAoBo
3AKOHO.IIATCJICTBO

Tpy,uonure u ocurypl4TenHll orHolrleHr{.fl c pa6ornuqure u cny}nr4TeJrr4Te B

rlpeArlprIqrl4ero ce ocHoBaBar Ha pa3nopeil6ure ua KoAenca Ha rpyrar4 Ha pa3nope46rare ua
Aeft crsarqoro ocr{rypr4TeJrHo 3aKoHoAareJlcrBo.

Kpamrcocpoquu doxodu
Kparxocpor{Hlrre AoxoII4 3a rrepcoHaJra noA (foprraara Ha B:b3Harpa)KAeHur tt

coqrIaJIHI4 AonnaruaHrrfl H npr4go6IasKu (ra:zcxyerrar{ B paMKr.rre Ha 12 rrrecetla cnen Kpas Ha
reprloAa, n rofiro nepcoHaJl:br e rroJror(rzn rpy,4 3a rJ{x vilv e lr3rrr,JrHl4rr neo6xo4lll,lure
ycnonun) ce nplr3HaBar Karo pa3xoA B orqera sa sceo6xsutnLrfl. AoxoA (n neuan6ara r4rrlr

sary6ara 3a foAl4Hara) n nepuo4a, n rofiro e rroJror(eH Tpynbr 3a rqx prnv ca r43rrr,nHeHr4

I,I3I4cKBaHLIflTa 3a r.f,xHoro nonyrraBaHe, 14 Karo reryrrlo 3aAbnlr(eHne (cne4 npr4cnaAaHe Ha
BcI,ITIKI{ IrJIareHI,I Beqe cyMu I{ nonafaxlr4 ce ylpr,xxu) n pa3Mep Ha HeArrcKoHrrrpaHara r4M

cyMa. lrrNliunre or npeArlplt.rrrrrero BHocKr4 no cour4anHoro rr 3ApaBHo ocr4fyprBaHe ce
npLI3HaBaT KaTO TeKyIU pa3XOA II 3aIT,JIlKeHI4e B HeAI'IcKoHTVpaH pa3Mep, 3aeAHO I4 B [IepuoAa
Ha HaqucleHr.re Ha cboTBeTHr{Te AoxoAr4, c Kor4To Te ca cB:bp3aHr4.

Kmt 4arara Ha BceKI{ $unancoa orqer rrpeAnplrsrr4ero rrpaBr4 orIeHKa Ha cyMara Ha
orIaKBaHIZTe pa3xoALI nO HaTpyrlBaqr{Te ce KoMrreHcrrpyeMrz orrrycKr4, KorTo ce orraKBa Aa
6r4e u:nrareHa Karo pe3ynrar or Her43rroJr3BaHoro rrpaBo Ha HarpylaH ornycK. B oqeurara
ce BKJrIoqBar npu6tu3lrreJIHara rlperleHKa 3a pa3xoAr4Te 3a caMr4Te BT,3Harpax^eHus. tI
pa3xoAl4Te 3a BHocKIr flo 3anr,Jrxr,rreJrHoro o6rqecrneno r.r 3ApaBHo oct4ryp.f,BaHe, Korrro
pa6oro4arerlsr Ar,Jrxr{ Bbpxy re3r4 cyMrr.

fi'unzocpouuu d oxodu npu neHcuoHupqHe
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Ilnauoae c defuuupaHu rHocKu
Ocuoeuo 3anr,JIXeHI4e Ha npeArrpr4{Tr.rero B KarrecrBoro My na pa6oroAaren e Aa

I{3BT,pIIIBa 3aAbDIfl4TeJIHO ocl4ryp-sBaHe HA HaeTvrfl nepcoHan 3a oonA "fIeHcLrLr",
AoIIBJIHI,ITeJIHo 3aAtnxlrreJlHo IreHcrroHHo ocr4rypsBaHe ([3lIO), 6ona "O6uro ga6o[rrsaHe z
Maft'rnucrso" (o3M), (bo"a "Be:pa6orvrld", Soua "TpyAona 3JrononyKa ra npo@ecuoHaJrHa
6orecr" (T3|IB), fioua "fapaurupaHe B3eMaHrrfl. Ha pa6orHraqzre r4 cJryxt4Ternre" (fBPC) u
3ApaBHo ocrlryptBaHe. Pasrraepure Ha ocr{rypr{TeJrHuTe Br{ocKr4 ce yrBbpxilaBar BcflKa foAr4Ha
crc 3aroHa ga 6roAxera na .4OO u 3axona sa 6rc.{Nera na H3OK 3a c:borBerHara fonr4Ha.
Bnocrure ce pa3[peAeJltr MexAy pa6oro4arers. 14 ocr{rypeHoro nvqe B c:F,orBercrBr4e c
IIpaBI.rJrara or Kolexca 3a cour4anHo ocr4rypr{Bane (KCO),

Tesn ocpIfypLITenHI4 rIeHcI{oHHrr rrJraHoBe, rrpvraraHyr or rrpeArrpl4f,Tlrero B

KauearBoro My Ha pa6orolarer ca nJraHoBe c 4e$uHrzpaHrr BHocKu. llpu re3v rrJraHoBe
pa6oro4arer.f,T nnatqa MeceqHo olpeAeneHr4 BHocKr4 B Abplr(aBHure $on4 "lIeHcuLr", 6osa
"O3M", 0o"A "Ee:pa6orttr\d", Qo"a "T3fIB", KaKTo rl B yHvBepcanHr,r u npoSecr,roHaJrHrr
neHcLIoHHI4 Qon4one - ua 6aza $zr<cupanu rro 3aKoH pa3Mepr4 Lt HsMa [paBHo urfiI
KoHcrpyKTI4BHo 3aAbnlreHlze Aa Aorrnarua nrn @on4oBere 6r.qeuu BHocKr4 B cnyqar4Te, Koraro
Te H.sMar AocrarbrlHo cpeAcrBa Ia ll:.nrutflT Ha cborBerHrrre lurya sapa6oreHr4Te or r.sx cyMH
3a rlepvtoAa Ha rpy4oBl4-fl I.,IM crax. Analorzqnu ca v 3aAT,Jr)r(eHI4rra no orHorxeHze Ha
3ApaBHOTO Oor4ryprB aHe,

[trNzrrazre or rlpeArtpu.arlrero BHocKr{ rro trJraHoBe c 4e$raur4palnr BHocKrr 3a
coqlraJrHoro Ir 3ApaBHo oclrfyprBaHe ce [p]r3HaBar Karo reKyrrl pa3xoA B orqera 3a
eceo6xsarHllfi AoxoA (e ueuan6aravrrrr4 sary6ara), ocBeH aKo AaAeH MCOO He r.r3r4cKBa ra3r4
cyMa [a ce Kanvrurvstrpa e ce6ecrofiuocrra Ho onpeAerreH aKTLrB, u Karo reKyrrro
3a.4bJDI(eHI4e B HeAI,ICKOHTITpaH piBMep, 3aeAHo c 14 B rrepr4oAa Ha rloJlafaHe Ha rpy4a v Ha
HaTII4CJIeHI{eTO Ha CbOTBeTHr4Te AOXOATT Ha HaeTr4Te JilAUa, C KOT4TO AOXOAT4 BHOCKT{Te Ca

cBbp3aHr4.

flnauoee c deQuuupauu doxodu
Crrracno Korerca Ha rpyAa npeArrpnrrrvero B KaqecrBoro My Ha pa6oro4arel n

Peny6nura Eurapux e 3aAbJIlKeHo Aa r.r3nnaua Ha nepcoHuranpyr HacrbnBaHe Ha rreHcr.roHHa
Bb3pacr o6esuereH[Ie, Koero B 3aBr,rcr4Mocr or rpyryoButr crax B nperlp[qrr'rero Moxe .qa
Bapl4pa Mexry 2 u 6 6pyluu pa6orurl 3arurarur KbM Aalara Ha npeKparflBale Ha rpyroBoro
rlpaBoorHoIIIeHue. llo cBolrre xapaKTepr4crprKlr resr4 cxeMr'r [peAcraBrsBar rrJraHoBe c
4e(fuuuparu4 AoxoALr,

Zsqzcrenlzero Ha pa3Mepa Ha re3r4 3aA:bnx(eHrrfl. Hilrara yqacrlrero Ha
r<nanuQuqupaHl4 clleqLraJrtrcrtr, 3a [a Mo]r(e ila ce onpeAenr4 TflxHata cefarrrHa crofiuocr x:su
!.urura Ha orrrera, rlo Ko{To re ce [peAcraBsr B orqera sa QzHaucoBoro cbcrorHLre, a
pecrIeKTI4BHo I,I3MeHeHI,Iero s crofiHocrra r4M - B orrrera sa sceo6xearnufl, AoxoA r<aro: a)
pa3xoAzre 3a reKyrII I4 MIzHaJr cra)r(, pa3xoAr{Te 3a Jrr4xBa n eQexrure or cr,KparueHr4.f,Ta r4

ypilK4aHvflTa ce [pI43HaBar BeAHara, B nepnoAa, n Kofiro Bb3Hr4KHar, r,r [pelcraBrr B

TeKyilIara re,4an6ara utm zary6ara, ro crarrrfl. "pa3xo4u 3a nepcoHaJr", a 6) e$er<rrlre or
IIOCJIOABaUII4T9 OIIOHKLI Ha 3AAT,JIIKCHI{flTa, KOLITO IIO CT'IIOCTBO IIpeACTAB[IflBaT aKTIOOpCKI4

neqal6u u zary5u ce [plr3HaBar BeAHara, B rrepuo4a, n lcofiro Bb3Hr4KHar) Lt ce npeAcraB.f,T
K:sM Apyrlrre KoMrIoHeHTz Ha sceo6xnarHr4s AoxoA, rro crarru ,,AxuoepcKu ne'aur6u u
zary6u", Axrroepcrzre ne.ran6u v sary6u npor43Tlrqar or npoMeHr,r B aKTroepcKlrre
rrp eAn onolK eHvs. h orrr4 Ta.

Ktrr,r Aarura Ha BceKI,I foAzrxeH $znaucon orqer, npeAlpvsrrzero npvBrl4rra
cneqvanl4cTl4, KolITo r43AaBUt AOKnaA C TeXHI4Te I.l3rlpt9[eHl.d.fl OTHOCHO ,4T,nrOCpOqHr4Te Mv
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3aAbJIxeHI4t KBM nepcoHana sa o6esrqerelr^ns. rrpu neHcrroHr.rpaHe, 3a uelra re rrpr{Jrafar
KpeAI4THI,Iq Mero.4 Ha rlpofHo3Hr,rre eAr4Hrrqu. Ceraurnara crofinocr Ha 3aAbJrlKeHvero rro
4e$ranr.rpaul4Te AoxoAI4 ce I,I3qr{cJr.flBa rrpe3 AVcKoHTr4paHe sa 6lAellure rapr4rrHr4 rrororlr4,
KoI4To ce or{aKBa la 6r'ilar I43IIJIareHI,I B paMKlrre Ha Mauypl4Tera Ha roBa 3aAT,nxeHVe v ilpv
I43rIoJI3BaHero Ha JIVXBeHI4Te paBHr{Iqa Ha lbpxaBHr4 l(T,nrocpor{Hz o6rruraguu c lo4o6eu
cpoK, Korr4paHr4 B Burapu.a, KbAero SyHxqraoHupa r4 caMoro npeArrpr4qrrre.

foxodu npu HanycKaHe
Csuacuo pasnopeg6krre Ha Ko4exca Ha rpyAa, npeAnpr4rrr{ero B KaqecrBoro My Ha

pa6oroAareJl uMa 3aABnxeHL,Ie Aa I,I3urarr4 rrp[ [peKparsBaHe Ha rpy.qoBr,rs rofoBop, npeAr4
neHclroHr4paHe, orrpeAeJreHz BprAoBe o6e:rqereuut.

flpe4npllxurero npI,I3HaBa 3ar6nxeHr.,rs KT,M rlepcoHaJra rro AoxoArr npr4 HarrycKaHe
npeAlz HacrbIIBaHe Ha IIeHcI4oHHa Bb3pacr, Koraro e AeMoHcrpl'rpan o6nrp3Balrl aHralr(r4MeHT,
na 6asa aHoHcI4paH rIJIaH, Aa ce [peKparrr rpyAoBLr.[T AoroBop cr,c cborBerHrzre rzqa 6es Aa
IrMa Bb3MoxHocr tra ce orMeHI4, vnv ilpn $oplra-rrnoro rr3raBaHe Ha AoKyMeHTr4Te 3a
4o6poeolno HanycKaHe. fioxo4z rrpr.r HalycKaHe, rrrrarr4Mr.r cneA rroBerre or 12 Meceqa or
Kpafl Ha orllerHlls [epr,ron, ce Ar4cKoHTuput 14 npeAcraB{T B orqera 3a SrznaHconoro
c6crorHr4e ro rqxHara cerarrrHa crofiuocr,

Kanural u pe3epBr.r

llpe4upr.rnrllero e AbplKaBHo rrpeAnpr4rrr4e perr,rcrpurpa*o n Trproncrcv peu4 crt,p rro
wt.62 or T3 cr,c crofinocr Ha npeAocraBeHoro r{MyrrlecrBo or AT,p)r(aBara B pa3Mep Ha 10 157
XIIJI. JIB.

CtrlacHo v3ptcKBatalflTa Ha 3axoua 3a ropr4Te , rrpeArrpr4trlrero e Anr,)ruo Aa
@oprr,rupa n "$on4 PesepneH", Karo r43TorrHrlrln Ha Qon4a Morar ga 6sgar:

-nafi-ttalro eAHa Aecera or rreqaJr6ara, xotr.o ce orAem noKaro cpeAcrBara B:bB

Qou4a Aocrl4rHar eAHa Aecera qaar or crofinocrra Ha ar(TrrBr.rre no Orqera :a SnuancoBoro
CT,CTOtHLIe;

-Apyfl{ I43TOqHZIII4.

Cpe4crnara or Qou4a Mofar Aa ae r43non3Bar caMo 3a noKpr.rBaHe Ha ro.4r.rruHara
zary1a u ua sary6n or npeAXonHI4 roAr4HLr Lr ro perneHr4e sa Mznucrbpa Ha 3eMeAenr4ero 14

xpaHrrTe.

flpeoqeHruHusr pe3epB - rrMorr{, MarrrrrHrr u olopyltane e fropuupaH or:
ronoxI4TeJIHa'Ia pa3nlrKa Mex(Ay 6araHcoeara crofinocr Ha r4Morure, MatrrnHure pI

o6opy4naHero I{ TexHI4Te ctrpaBeAnl{nra crofinocrr,r KbM Aaralia Ha v3BbprrrBaHe Ha Bc.rrKa

rpeoueHKa; 14

noJIoxl4TeilHara pa3nLrKa MexAy 6a-nauconara crofiHocr Ha rrMorrr, orqr4TaHr.r B

rpyrlara "I4MorLI, 3a Ir3rIoJI3BaHe B co6crseHa 4effHocr", lr'rflxnara cnpaBeAnl{sa croftHocr Ha
ilarara, Ha Korro re ce rpaHcsepzpar B fpynara Ha "uHBecrr.,rrlt4oHHr{ r4Morr.r".

EQexrlr Ha orcpoqeHlzre AaHIIIIT B:bpxy [peorleHtrrHr,rr pe3epB e orpa3eH AprpeKTHo
3a cMeTKa Ha TO3rr pe3epB.

flpeoqeutuHlr.f,T pe3epB ce trpexBbpn.s KT,M KoMr]oHeHTa ,,HarpyrraHvr ilevar6:z',
Koraro aKTI,IBI'ITe Ce OTTIpICBaT OT OTqera sa QznancoBoro cbcrorHrre vrv ca HarrsJrHo
aMopTr{3rrpaHrz.

llpeoqeHruHusr pe3epB rroKpr,rBa o6esueHrfla Ha €rKTr4Brrre, c Kor4To rofi e cBT,p3aH.

@unancoez rrHcrpyMeHTr4

@uuaucoau aKmuqu
flpegnpzarllero KJlacu$uqupa cBoprre Qznanconn aKTrrBr4 B cJreAHr4Te Kareropuu:

"3aeMH (rcpe4zrn) I'I B3eMaHIrfl" kr "SvrHaHcoBpI aKTIIBIT Ha pa3nono)r(eHlre Ir 3a rlpoAar<6a".
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Me)KAr,rHeH frunaHcon orqer xur,r 30.09.2016 r.

Knacu@uxaquxra e B 3aBr{cr.rMocr or c:bulHocrra u rleJrr4Te u nperHa3HaqeHr4ero Ha

Quuauconzre aKTLIBIT KbM larara Ha rflxHoro npr,rAo6rasaHe. P:srono4crBoro onpeAeJrs
rlacuSt'Iraquma Ha $unanconure aKTr4Bu Ha lpeAnpr4rrr4ero KT,M rarara Ha

lbpBoHatranHoro I4M npI,I3HaBaHe B orrrera ra $unaucoBoro cr,crosnrre.
O6u.{afiuo [peAnpr4{Tr.{ero npr{3HaBa B orrrera sa Sunauconoro cbcro.f,Hve

$uuauconure aKTI{BI4 Ha"Aarara Ha rbpryBaHe" - Aarara, Ha Ko.f,To ro e rroeno aHraxfl4MeHT

Ia 3aKynv cborBerHr4re $unaucoBr{ aKTrrBrr. Bcr'r.rxu tfunaucoaz aKTuBr4 ce oueH.[Bar rro
TflxHara crrpaBeAnr4sa crofiuocr rrJrroc [peKr4Te pa3xoAr{ no rpaH3aK\uflTa.

OI4HaHcosure aKTI{BIr ce orrlr4cBar or orr{era sa SIaHaucoBoro cbcrosHIae Ha

npeAnpl4cTl4eTo, KofaTo IIpaBaTa 3a rronyqaBaHe Ha rrapr4qHr.r cpeAcTBa oT Te3r4 aKTLTBll 9a
rI3TeKJIIr, VIV CA [pexB6pneHr4 r{ npeAnpr4tTl4eTo e npexBbpnr{no cbrrlecTBeHaTa qacT oT
pucKoBere LI IIoJI3ure or co6crneHocrra Bbpxy aKrr.rBa Ha Apyro ApyxecrBo (nzqe). Alco
IIpeAIIpIIflTIIeTO npoAbnxaBa IA [r,p)K!r cbUIecTBeHaTa qaOr OT pL{CKoBeTe 14 IIOJI3I4Te,

acoqlrl4paHr crc co6crneHocrra Ha AaAeH rpaHcoepupan $uuaucoB aKTrzB, To rrpoAbnn<aBa Aa
rIpIr3HaBa aKTlrBa B orrlera sa SznaHcoBoro cr,r ct,cro.flHrre, Ho rrpr,r3HaBa cr,rrlo z o6egne.reHo
3aAbJrlKeHr{e (saeru) 3a nonyrreHr4Te cpeAcrBa.

Kpedumu Lt rceMqHun
Kpeguru I4 B3eMaHr.r.rr aa HeAepr4Barr4BHra Sunauconu aK'rkrBkr c $rar<crapaHw vrlru

ycraHoBIrMI,I [naIrIaHI4s, KoI4To He ce Korr,rpar Ha aKTr4BeH rra3ap. Te ce oueHflBar B orrrera 3a

Qunauconoro cr,crotHlre ro rsxHara aMoprr.r3rrpyeua crofinocr rrpt4 r43rroJr3BaHero Ha Merora
ria e$exrzBHara JII{xBa, HaManeHa c HarrpaBeHa o6esqeuxa. Tesu aRTLrBkr ce BKrIoqBar B

rpyrlara Ha reKyrlLtre aKTI4BI,I, Kofaro Marypr4Terbr rrM e B paMKHTe Ha 12 rr,receqa vlrn B

o6[.IaeH orleparl4BeH III,IKIJI Ha rrpeAnpr4rrr4ero, a ocraHaJIpITe - Karo HereKyrlLt.
Tazn rpyna SlaHatrconn a:rlTuB:,.r BKJrroqBa: npeAocraBeHr,r 3aeMrr, TGproBcKLr

B3eMaHIzL[, Apyrr4 B3eMaHZs OT KOHTpaT9HTII u TpeTII nI4r\A, V napI4rlHLITe CpOACTBA LI nApvrIHU
eKBI4BaJIeHTLI or orqera :a QuuaHcoBoro cbcrorHrre, Jlzxeeuzrr noxoA no "rpe4l'rrl4Te H

B3eMaHIrflTa" ce rpI43HaBa Ha 6a:a e$exrr4BHa JrLrxBa, ocBeH npv KparKocpor{Hr4Te B3eMaHIz.rr

nol 3 Meceua, KbAero npl,r3HaBaHero Ha raKaBa Jrr4xBa e HeocHoBareJrHo Karo HecbqecrBeHo
I{ B paMKLITe na o6u.{afinure KpeArrrHrr ycnoBrzs, Tofi ce rpeAcraBs B orqera:a eceo6xsarntrfl.
AoxoA (n nevan6aravlrkr sary6ara 3a roAr.rHara), xru crarlrflTa,,fraHanconvt npuxogu".

Ha Aarara Ha BceKkI orqer :a $uuaHcoBoro cbcrorHr4e rrpeAnpr4srr4ero orIeH.{Ba Aanrr
ca HacT:brIIrJII{ ct 6urng. v o6cto-arelctna, KoI4To rIOKa3BaT lr^aJwrtilreTo Ha o6exrzgHlt
AoKa3 areJlcrB a, HaJraf aufi o 6 es qeHKa H a Kp eAr{Tr4Te v B3eMaHlrfl'r a,

@uuaucoeu aKmuru Hq pffinonnrceHue sa npodacrc1a
@unancosure aKTIIBI4 Ha pa3nonoxeHr.re 3a npoADr(6a ca HeAepr4BarlrBHlr aKTLrBLr,

KoLITo ca npz4o6tr'tu c raKaBa uen rrJrr4 He ca xracu$uqupaHkr B Apyra rpyrra, O6zqafiuo re
npeAcraBnsBar aKrIr.rI4 prnrr A.f,noBe B Apyrr4 Apy)KecrBa, npuao6urr4 c rrHBecrr,rur{oHHa uen
(uunecrnqulr Ha pa3[oJIo]KeHVe I4 3a rrpoAax6a) r4 ce r]KJrroqBar K6M HereKyrqr,rre aKTr4Br{,

ocBeH aKo HaMepeHI,Iero Ha lpeArrpyrflTuero e [a rv [poAaBa B paMKr4Te Ha cnelBarrlure 12

Meceua rr aKTuBHo Tbpcrr KyIIyBaq ,

@uHancosl4Te aKTI,IBr4 Ha pa3rrono)KeHve 3a npoAax6a ce oqeHrBar rrbpBoHar{aruo ro
IIeHa Ha npn4o6unaHe, Koqro e cnpaBeAnuBara crofiHocr Ha Bb3HarpaxreHr4ero, Koero e

rIJIareHo, BKJIIoqI,rreJrHo pa3xoAr4Te no npuyo6nvaHe, BKJrroqeHr4 B r4HBecrur\ufl'ta.
flocreAsarqara orIeHKa na SunaucoBure aKTr.rBr{ Ha pa3nononreHze 3a npoAax6a e uo

crIpaBeAJILIea crofiHocr, ocBeH sa a:r:,\unlil.f,JroBe Ha 3arBopeHrz, HetspryBaHv na 6opcon rra3ap
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npyxecrBa.

Efrexrure or npeoqeHKara Ao crrpaBe AnLrBura croftuocr, neqzur6u utu zary6u, ua
A:bpxaHnre I,IHBeorI4III,II4 Ha pa3rrono)r(eHrre 3a npoAalt6a ce orqvrar B orrlera 3a
sceo6xsarHllfl AoxoA (r<t'rvr 4pyru KoMnoHeHTr.r Ha Bceo6xnarnzs 4oxo4) rro crarr4{ "HerHa
npoMflHa B crlpaBe!.nvBara crofiHocr ua (pnuaHcoBu aKTr.rBr4 Ha pa3nonoxeHr4e 3a
npo4aN6a" I4 ce HarpynBar KbM eaMocro{TeJreH KoMnoHeHT Ha co6crseHr4s Kanr,rraJr -
"pe3epn no SrauaucoBr4 aKTr4Br.r Ha pa3loJro)r(eHr.re sa npo21axc6a".

llpu ycrauoB.aBaHe Ha nocneAraqa rpafiua o6esqeHKa Lrrrkr npu rpoAat<6a ua
vHBecrI4IIIzs Ha pa3[oJloxeHne 3a npoIax6a, cylata Ha o6esqenKata Lr Bcr4rrKr4 HarpyrraHr4
rIpeAI4 rora sary6u (neruo) KEM pe3epBa, ce [pr43HaBar B orrrera ga sceo6xsar:aus.loxol (s
ne.ranbara uttu zary6arc sa ro4zlrara) raro "Suuauconz pa3xoAr{". AHaror[trHo, npr4 nc.sxa
upo4aN6a Ha LIHBecrI4rJLrkrre or ro3r4 Tr4rr HarpynaHrrre HepeaJrr43r4paHr,r neqan6u n pesepna ce
rIp[I3HaBar B orrrera sa eceo6xearHufl. AoxoA (n neval6ara hrrLr sary6ara sa ro4uuara) a
c'Iurrrfl Ia "Q [uanconz npzxo4u".

E(pexrrare or peIII{KnI4paHero Ha HarpynaHrare e$errz or rrpoMrrHa B crrpaBe ilnr4Bara
croftuocr Ha Abpll(aHlzre IzHBecrprr\LrLr Ha pa3noJroxeHLre H 3a rrpoAaK6a ce npe4craBqr KbM

ApyrLITe KoMnoHeHTV Ha eceo6xsaruur 4oxo4 (uo c'rurufl, "HerHa npoM{Ha B

cnpaBeAnlleara crofiHocr Ha SunaHconu aK'ruBr4 Ha pa3rrono)r(eHr4e Lr 3a rrpolaN6a"), HerHo
oT Te3U Ha HOBVTe rrpeoUeHKrr 3a rrepuola.

[Ianu4eHru rlo aKIILIIz 14 A-flJroBe, xnacuSzqupaHr4 Karo SzuaHconn aKTr4Br4 Ha
pa3rlonoxeHue 3a npo4aN6a, ce [pv3HaBar kr orqr4Tar r] orqera ga sceo6xeurHprfl.4oxo4 (n
ne-{an6ara utm zary6ara 3a roAl4Hara), xoraro ce ycraHoBz, qe npeArrpt4rrr4ero e nprz4o6zno
npaBoTo Bbpxy Te3u nprBI1rIeHTrr.

llpurexanaHzTe I{HBecrLIqur4 Ha pa3nonoxeHrze 3a rrpoAax6a ce npernexAar KT,M

Bc.sKa I.aJa Ha orqera 3a Qunanconoro cbcro-sHr4e Auilr ca Hacrbrrr,rJll{ cr6utug, 14

o6crogrelcrBa, KoI{To rloKa3Bar Hiull4rrl4ero ua o6errnBHI,I noKa3areJIcrBa, r{e 3a orneneH

Sznaucon aKTIaB I4nIr rpyna arT:z^e.kr rEua o6e:qesra. Te ce o6esqensBar, aKo 6araucosara
croftuocr e [o-BI4coKa or orraKBaHura rzM B:BcraHoBr{Ma cyMa, Cyuara Ha npr43Harara zary6a
or o6e:qeura e paBHa Ha pa3Jrr4Kara MexAy rleHara Ha npra4o6znane, HaMaJreHa c
nJIauIaHI4tra pr BT3craHoBI4Mara r,rM cyMa, Kotro ce [pr4eMa 3a paBHa Ha cerarrrHara crofruocr
Ha oqaKBaHpITe [pofHo3I4pyeMI,I 6:sAerun ilapvLr:uu nororlu, Ar4cKoHTt'tpaHr.r ro reKyrrl na3apeH
JII4xBeH rIpoIIeHT I,Inv qpe3 HopMara Ha AoxoAHocr 3a cxollHr4 $zuauconz aKTuBLr.

Quuaucoeu nqcu+u u uHcmpyMeHmu Hq co1cmeeu Kqnumqn
flpe4upu.arllero KJraclz$r4rlupa AT,nfoBrr r4HcrpyMeHTvr v r4Hc'rpyMeHTr.r Ha co6crseH

Ka[Irrulrl ITJII4 Karo QunaHconu 3aAT,JrxeHr4s. r4Jrlr rcaro co6crBeH Karrrzran B 3aBzclrMocr or
cb[IHocTTa I4 ycnoBl4{Ta B AOTOBOp CbC CsOTBerHr,{f, KOHTpafeHT OTHOCHO Te3r4 r4HCTpyMeHTLi.

@uuaucoeu nacuqu
@[Hancosfi'Ie ilacvBu BKJIIoTIBaT 3aeMr4 (xpe4rarz), 3aA6JrxeHr.{r KbM AocraBrrr,rqu 14

Apyrt4 KoHTpareHua. fh'pnoHarranHo re ce [pr.r3HaBar B oTrrera sa (funaHcoBoro cbcro-f,Hr.re IIo
cnpaBeAnl4sa crofiHocr, HerHo or npeKr4Te pa3xoAr4 rro rpaH3aKr\krflTq a B rrocJreAcrBr4e - rro
aMoprr43r4pyeua croftnocr rro MeroAa na eQerrunHara JrrrxBa.

[anrqu BT,pxy ue.ran6ara

Texyrqure AaH:bIIrr Btpxy ueqar6ara ca olpeAeneHrr B ctorBercrBr4e c r43r4cKBaHLrflTa
Ha 6rmapcxoro AaHbrIHo 3aKoHoAareJrcrBo 3axoua sa KoploparlrBHoro noIoxoAHo
o6raraue, .{anrvna craBKa sa 2016 r. e 1 0 % ; (2015 r.: 10%).

Orcpovennre AaHr,uI{ BT,pxy neqar6ara ce onpeAensr qpe3 lrpuJrafaHe Ha
6anaucoeu-s ilacI,IBeH MeroA 3a BclzrrKrz BpeMeHHr4 pa3nrrKr.r KT,M Aarara na SuuaucoBr4q orr{er,
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KOI4TO CT,IIeCTByBaT MelI(Ay 6aJlanCOeure crofinocTll 14 AaHbqHI,ITe ocHoBr4 Ha oTAenHr.,rTe

AKTI4BI,I V I]ACIIBVI.

Orcpovenure AaH:br{HV rracuBLl ce [pr{3HaBar 3a Bcur{Krz o6laraeuz BpeMeHHr4

pa3JII{K}I, C I43KJIIOqeHI4e Ha re3rr, ropoAilnv ce or npr43HaBaHero Ha aKTr4B tt[tur rracvB, nofiro
KbM AaTaTa Ha CTOTIaHCKaTa OneparlHfl He e rroBJrl{sn Bbpxy QqeroBoAHaTa v AaHsqHaTa
neuaur6al(sary6a).

Orcpoueuure .qaHbrrHr4 aKrprBr4 ce npr43HaBar 3a Bcr4qKr4 HaMaJr.fleMr4 BpeMeHHrr
pa3nLrnLr 14 3a Hev3rIoJI3BaHI,ITe AaHbrrHr{ zary6u, Ao crefreHTa, Ao Ko-[To e BeposrHo re na ce
npotB.t{T o6paruo u Ia 6r4e reHepl4paHa s 6rneqe Aocrarr,r{Ha o6laraerr,ra neqal6a LUrur Aa ce
nposB-sr o6laraerrlu BpeMeHHI4 pa3JrLIKr,I, or Kor4To Aa Morar Aa ce [pucllalHar re3rr
HaMaISeMI4 paslrlaKr4, C pI3KJIIOqeHr4e Ha pa3nrrKr,rTe, nopoAr.{nu ce oT npr43HaBaHeTo Ha aKTr4B

LrIrLr rracr4B, xoftro KbM Aarara Ha crollaHcKara oneparllrfl He e rroBJrrz.rrJr Bbpxy crreroBoAHara 14

IaHbrrHara neuat6 al (sary 6 a) .

Barancosara crofinocr Ha Bcr4qKlr orcpoqeHu AaHT,rrHv aKTLTBII ce [pefnexAa Ha
Bc-sKa ilara Ha orqera :a $unaHcoBoro cbcro{Hr4e r4 ce peAyrllrpa Ao crerreHTa, Ao Korro e
BepotrHo re Aa ce rrpotBtr o6paruo u Aa ce reHepvpa Aocrarr,qHo o6laraerua ne'rur6a uru
npotBtBaIrII4 ce npe3 cbruv.a [epr4oA o6raraerru BpeMeHHrz pa3rruKlr, c Korzro're ra Mofar Aa
6tlar rrpucrraAHarv vrrur KoMneHcr.rpaHrr,

OrcpoueHnre AaH:LuIl, cBT,p3aHV c o6exrur, Kor4To ca orqereHrr Karo ilpyfzr
KoMIIoHeHTV Ha nceo6xsarHus AoxoA krnv Apyra no3r,rrlvq B orrrera :a $znancoBoro
c6cro.f,Hl{e, cblrlo ce orr{I4Tar AI4peKTHo KbM cborBerHkrfl. KoMIIoHeHT na nceo6xeatHufl Aoxo,q
ultu 6 araucoB a rro3 r4uus.

OrcpoueHure AaHr,r{Hvt a:rlTLrBu u ilacuBtr ce oqeHsBar ua 6asa AaH:brrHure craBKrr,
KoI,ITo ce oqaKBa Ia ce rrpunarar 3a nepuola, [pe3 xofiro aKTr,rBr,rre rqe ce peanu3vpur, a
rrackrBrTe IrIe ce ypeAtr (noracrr), sa 6asa AaHbrrHr4Te 3aKoHrz, Korrro ca B ckrrra vrryr e foJr.f,Ma
cTerreH Ha cr.rfypHocT ce oqaKBa na caB cura.

Ktu 30.09.2016 r. orcpoqeHllTe AaHIIII4 B6pxy neqan6ara ca orleHeHlr trpu craBKa
I0 % 81.12.2015 r.: 10 %).

(DuHaHcup aHvfl or nbpxaBara

flpe4upzxu4ero e nonyrraBano Suuancupanvrfl, or AbpxaBura 3a npu4o6unaHero Ha
HereKylrlu aKTI{BI{, resv QzHaHanpaHvrs. ce orqr.rrar cr.,rcreMarrrqHo Karo npvxoA B pa3Mep
paBeH Ha pa3Mepa Ha HarrucneHara aMopru3ar\lrfl na npu4o6lrrure aKTrzBrr.

flpe4npzrrzero rIoJIf{aBa $uuaucupauun 3a reKyruara Aefiuocr ro pa3nr4qHn
[pofpaMlr, re:u QuuaHcLrpaHzrs. ce orr{r4Tar Karo rrpr4xoA B nepr4oAa, B xofiro ca orr,IereHr{
pa3xoArrTe.

Kffo.{osz npu6tuzureJrHrr orIeHKr4 r4 rrpeArroJro}KeHv.[ c BI4coKa Hecr4fypHocr.

O6esqeurca
MamepuanHu 3qnqclt
B Kpat Ha BctKa Qr.IHancona roArrHa npeAnpr{rrae or rr3BbprxBa rrpefneA Ha

cbcTo-sHLIeTo, cpoKa Ha foAHocr 14 I43TIOJI3BaeMOCTTa H€[ HaII4TIHI{Te MarepkraJrHt4Te 3Arrach.
flpu ycrauoB.f,BaHe Ha 3arracrl, Kor{To c:bAr,p)Kar rroreHrlr{anHa BepoflTHocr Aa ue 6rAar
peanv3vpaHl4 tlo cbulecrByBaulara utv^ 6araucosa crofiHocr B cJleABaqlrre orqerHr,r neprloArr,
rlpeArlpl{sraero o6esqeHtBa MareprranHkr"re 3ailacv Ao HerHa peanr{3t4pyeua crofinocr.

B pe:ynrar Ha HarIpaBeHI4Te npefneAr.r v aHaJrLr3Lr upe: 2015r. ne e orrrereHa
o6esqeHxa Ha Marepr4anulrre aKTr4Blr.
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llpu6nz:ureJlHara oIIeHKa za zary6u or cr,MHr.rrerrHLr kr necr6zpaeMrr B3eMaHLrfl. ce
rIpaBI4 KbM Aarara Ha BceKIz orrrer, Ha rrn4prBunyurna 6asa. BgeNaaukrgra, rrpr4 Kor4To ca
KoHcrarl4paHlz rpyAHocrl,I [pI4 TflxHoro cr6upaue, r]oAJrexar Ha aHalryr3 3a onpeAen-r{He Ha
rracrra or rtx, Ko.f,To e peanHo cs6upaewa. a ocraHaJrura qacr Ao HoMr,rHaJIa Ha cborBerHoro
B3eMaHe ce [pLr3HaBa B orrrera 3a nceo6xsarHus AoxoA (n neuan6ara r4rru zary6ata za
ro4rauara) raro :ary6a or o6esqeHxa.

Ilpoeusuu sa sadunuceuun
Ilponusult 3a 3aAbnxeHl4q ce [pr.r3HaBar, Koraro rrpeArrpr4flTr4ero r4Ma Hacroflrrlo

3aIbJIXeHI4e B pe3ynrar or MI4HaJru cr6utus, BepocrHo e 3a noracqBaHe Ha 3aIBJDKeHI4ero Aa
6rrar Ir3IIoJI3BaHIr pecypcla Ha rrpeAnpurflTuero 14 pi[Mepa Ha 3ar:bnxeHrzero Mo)r(e HaAexAHo

Aa ce oIIeHIz. B clyuafi qe pa3Mep6T Ha 3aA:bJrxeHr4ero He Moxe ra ce orleHr.r HaAexAHo
Ilpelnpl,IrTrreTo He npr43HaBa 3aAbn]KeHr,re, a ycJroBeH rracr{B.

3ad'bnJrceuue 3a u3maulaHe ua deQuuupauu doxogu

P:ucono4crBoro oIIeHf,Ba BenH:bx roAt4IrIHo B Kpafl Ha orrlerHraq nepuoA c noMorrlTa Ha
He3aBLICITM aKTIOep 3aAT,nXeHVerO 3a r{3rrJrarrlaHe ua ger$uuupaHr,r Aoxoau. fieftctBr4Telr]F.ura
crofiHocr Ha 3aAbJIlKeHI4ero Molre Ia ce pa3nvqaBa or rrpelBapr.rreJrHara orIeHKa nopaAr4
laeirrtarla Hecl{rypHocr. OqenraraHa 3aATn}KeHVero 3a r43rrJrarqaHe Ha 4e$rauuparu4 Aoxonr4 Ha
crofinocr (2015r.-773 xutr. nn.) u (2014 r.: 729 xun. ln.) ce 6asupa Ha crarr4crr4r{ecKu
IloKa3arenlr sa ranQraql4s, pa3xoArr 3a 3ApaBHo o6clyxrBaHe rr cMbprHocr. Ipyr Saxrop,
xofiro oKa3Ba BIrprflHvre, ca [peABrrAeHr4Te or llpe4npvrflTnero 6:sAeulra yBerurreHr4-f, Ha
3arIJIarLITe. ,{ucxouronrzre (faxropfi ce onpeAertrr KT,M Kpar Ha BcsKa roAr.rHa c[prMo
JIIrxBeHI4Te npoueHTl4 Ha Bl4coKoKaqecrBeHr4 Kopnoparr4BHr{ o6luraquu, Kor4To ca

reHoMI{HI{paHI{ B:bB BaJryrura, B Kosro rqe 6rAar rr3nJraruaHr4 4erf rznupaHrrre noxoArr 14 Kor4To

ca c rraAe)r(, ctorBercrnaq npu6npr3r4TeJrHo Ha

naAexa Ha cborBerHl4Te [eHcr,roHHr4 3aAT,JDKeHr,rn, HeculypHocr B npu6tuzurelrHara orIeHKa
cbqecTByBa [o oTHoIIreHIre Ha aKTrOepCKr4Te AOnyCKaHr.rr, KO.STO MO]r(e ilA BApI.lpA V Aa OKa]Ke

3HauI4TeJIeH eQercr BT'pxy croftuocrra Ha 3aI'EJD(eHr4-rrra 3a r43nJrarqaHe Ha ae|uuupauu
AOXO.4r4 r{ CBsp3aHHTe C T.rrx pa3XOArr.

O4euneaue no cnpaeednuea cmoiluocm
Cnpane4lusara crofiHocr e IIeHara, Korro 6u 6uta nonyrreHa npu [ponax6ara sa

AaAeH aKTI'tB IzJILI IIJIareHa npkr rrpexBT,pnrHero Ha r,aevB s o6z.rafiHa cAenKa MexAy na3apHrr
yrracrHl4uv Ha Aurura Ha olleH.rrBaHero. Cnpane4rnrara crofinocr e I43xoAsrrla ueHa rr ce
6azupa Ha rlpeArloJloxeHkIero, qe orepa\LrflTa no [poAa]K6ara ule ce peanu3lrpa unLr Ha
ocHoBHI4.s [a3ap 3a ro3l4 aKTI,IB LrItur rracvB, vrrrkr B ctryuait Ha Jrr4rrca Ha ocHoBeH na3ap - Ha
Hafi-usro4nlrfl na3ap 3a aKTIrBa turu nacvBa, Kaxro onpeAeneHl4qr Karo ocHoBeH, raxa n nait-
I43|O.4HI4'T na3ap CATAKLIBarrA3ApId, AO KOHTO npeAlpz.STlrero 3aAbnXr{TeJrHO krMa AOCTsn.

I4suepnanero Ha cnpaBeAnnBara crofinocr ce npaBLr or rro3trr\lrtrra Ha
rlpeArlonoxeHuflTa u IIpeIIeHKr.rre, Korrro 6uxa HarrpaBrznu rroreHrrr4anHrrre rra3apnu
yqacrHzuu Kofaro re 6uxa onpeAensnr4 rleHara Ha c:bolBernns. a:rLTvrB Lrrrh raclrB, Karo ce

AonycKa, rle re 6uxa geitcrBanrz 3a rrocrl4raHe Ha nafr- 71o6pa crorraHcKa r.,r3roAa or Hero 3a
T'X,

flpu uslrepBaHero Ha cnpaBeAnvBa'ra crofinoc:r ua HefrnnaHcoBr.r aKTr4BA Br4*arlr
Iz3xoAHara roqKa e rlpeArlonolxeHr4ero KaKBo 6u 6utto sa na3apHrTe yrracrHlrqr'r Hafi-4o6poro
u Hafi-e(perrr.rBHo Bb3Molr(Ho r.r3rroJr3BaHe Ha AaAeHhfl, aKTkrB.

flpe4npnxruero rrpl4nafa pa3nr{qHr4 orleH:brl{u rexHrrKr{, Kor4To 6uxa 6ulu
rroAxor.surrl cnpsMo cneqzQuxara Ha cborBerHr4Te ycJroBt4r, rr 3a Kor4To pa3nonara c
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,, CEB EPH O I IEHTPAnHO IbPXAB H O IIPEAIIPI4 [TI4E' [lI rp. f ABP O B O
MexAr.rHeH $rEnaucon orqer xru 30.09.2016 r.

AOCTaTT,TIHA OA3a OT BXO!flIIIV [AIfHpl, KaTO Ce CTpeMI4 I\A B MAKCUMaJIHa CTeI]eH H8.JTI/IIHATA

ny6llla.rno Ha6moAaerua nH$opvraqur Lr pec[. I4d lr'zrHtrMu3vtpa r43rroJr3BaHero Ha
ueHa6ffo4aeua uu(popMarlu{.

Cupane4llasara crofiHocr Ha Bcr,rrrKr4 aKTuBr4 lr rracprBzr, Kolrro ce oueHrBar ululu
onoBecrtBar nln SuHaHcoBI4Te orqerr.r no cnpaBeAnr{Ba croftHocr, Kosro ce onpeAenr B

paMKr{Te Ha cJrelHarafiepapxvs, Ha cnpaBeAJrr{Br4Te croftuocru, a r4MeHHo:

1 - Korr,rpaHLt (Heropurr'Ipauu) na3ap:nv rleHr4 Ha aKTrrBeH na3ap 3a r4AeHTr4rrHr4

AI(TLIBU T4TIT4 NACIdBVI:

2 - OqeubqHLI TexHr4Kn, fipn KoI,ITo ce I43rroir3Bar BxoAtrqr4 AaHHrr, Kor4To ca
pa3nI4qHI,I or ALIpeKTHo KorLIpaHr4 ueHlr, Ho ca lprrKo T.IJILI KocBeHo AocrT,rrHz sa ua6rrcAeHr.re,
BKJr. Kofaro Korr,rpaHr4Te rleHr,r ca o6exr Ha 3HaqlzrenHu KopeKr\ur4; v

3 - Oqentr{Hu rexHuKI,I, rprd Korrro ce rr3[on3Bar BXoArn\u [aHHn Kor4To B

3Haqr4TeJrHata cv qacr ca neHa6lrolaeruu.
3a resu alrrTlrBkr vI ilackrB:"r) Kor,rro ce orleHrBar rro clpaBeAnl4sa crofiHocr BT,B

Qunauconure orqeru Ha noBTopxetvra 6asa, npeArrpr{rrr4ero rrpaBrr nperleHKa KbM Aarara Ha
BceKLI orr{er Aanv e ueo6xoguu rpanc(f ep B HrrBara Ha ir,epapxv{ Ha cnpaB elrrkrBura crofinocr
Ha AaAeH aKTI,IB r4IrV IJACIjB B 3aBITCITMOCT OT pa3rroJrafaeMrrTe 14 r43rroJr3BaHrrTe KbM Ta3r{ AaTa
BXOA.TIUr4 ilAHHId.

B npe4nprasrlzero ca pa:pa6oreHrr BbrperrrHrr npaBvna v flpoqeAypz no r.r3MepBaHero
Ha cnpaBelrr:'rBura crofinocr Ha pa3nuqHrzTe Br4.4oBe aKTrzBr,r v ilacvBvt.

EEJIDITRN IlpunotrceHue 7

I4wotu, MarrrrrHr,r u o6opyleane

3euu
Crpag
v

Crop
blI(eH
vg.

Maru
I{HTI

t4

o6op

YAea
HE

Tpau
crop
T-HII
cPeA

CTBA

Apyr
\l

AMA

HCAM

opTrr
3Irpy
EMII

AKTIT

BII

O6uo

OmqemHa cmoituocm
Ca.rao rcru 01.01.2016 roa.

rrpeArr
flpeouenrcara 26870 15606 4375 3040 4442 1213 x 55s46

E6exr or npeoueHKa X x x X X x
Carao Kr,M 01.01.2016
cJreA rrpeoq. 26870 15606 4375 3040 4442 t2t3 x 55546
flocr:snzrz 0 I2 84 I 020 896 45 x 2057
Irlsresru (29\ (23), (26\ (78)
flpeoqenru rrprz3Harr4 B

KAIILTTa-JIA

O6esqeHxra npr{3Harr4 B

Or.Ier AoxoArr

26



,, C EB EP HOIJEHTPAIHO AbPiKAB H O IIPEA| IPI4 flTI4E" [lI rp. f AEP OB O
Melr(ArrHeH $unaHcon orqer rcrvr 30,09.2016 r.

1, Ea.rrancona crofr nocr

BrscraHoseur4 o6esrenxra
Carao rcru 30.09.2016ro1.

Atw

Ca"ulo nru 01.01.2016 roa,

oT npeorleHKa

Ca.uo Kr,M 01.01.2016

Haqucrenz
Ornucauu
llpeoqenru npn3Harr.{ B

KAI]I4TANA

O6esueHxra [orr3Harrr B orr

BrgcraHoseuu o6esueHKr.r B

Cauo mru 30.09,2016

Ea,rascora croiinocr xru
31.12.2015

Anancu{MABrpoqec
Ha r.r3rpa)ffAaHe Kr,M
01.01.2016
E$exr or rrpeorleHKa
Yseruqeuu

3aupuxo4enlr
trpe3 foArrHaTa
Croiinocr Kr,M
30.09.2016r.
AeaHc v HMAA B

flpoqec Ha rr3

O6uro aBaHc v .lIA B

Heru arep uarHr{ aKrr4Br4 llpzrorxeuue 2
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,, CEBEPHOIIEHTPAIHO AbP)KAB HO IIPEAilPI4 flTVlE" [lI rp. f AEP OB O
MexArrHeH $uuancon orqer xru 30.09.2016 r.

B
rpoqec
HA

rr3fpaxn

JIYII V

Apyfrr

Ilporpa-
MHI,I

npoAyKTrr
O6rqo

OmqemHa cmofiuocm
Carao nnnr 01.01.2016 256 963 30 t249
llocrunuru 46 270 316
Llzresru np e3 f oAr4 Hara (270) (2701

30

Amopmuzaqun
Ca.nao rcrn 01.01.2015 153 30 183

Haqucleuu 63 63
Ha zguesrure rrpe3 roAr,rHara

246

EuJraHcoea cmailnocm B KDan 32 t0t7 1049

Ma:repuarHr sanacu llpuroNeuze 4

30.09.2016 r. 31.12.2015 r.
Mamepuanu

Ocuonnz Mareokruru 65 64

CnouarareJrgl,I MareDl4tulu 45 49

Pesepnuu qacrvr 35 39

f opuno 14 cMa3otIH 14 vrarepnuru 7l 48

npyrv Marepuanu It6
Xpanurenru [po.rlyKurzt 20 2I
Pa6oruo o6nerno r37 29

Ilpodyxuua
fll flrpno4o6ran 107 85

fll Co6creen 4rpno4o6ran 12 t2
fll Crpanz.rHa 4eftuocr 1 6

fll or OJIT 54 l7
f[ nrpnoo6pa6o:rnane 4 4

frl Cencrco crorraHcrBo 500 362

flpo,ayxullr pa3caAHr4K 263 145

fll or JICA 13 40

ffl NrsorHz 8 7
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,, CEB EPH O IIEHTPAIH O AbPXAB H O IIPEAIPI4 [TI4E" [lI rp. f ABP O B O
rHcoB orrrer xrnr 30.09.2016 r.l:ii3"H snHr

HE3ABbPIIIEHO
[POI,I3BONCTBO 1266 868

CTOKI4 X X
IIPENO CTABEHI4 ABAHCI{ 263 205

OEIUO 2491 2324

. Euororra.IHl{ aKTI4 BrI flpuro>r<euve 5

6, Tr,oroscKrr 83eMaHI,It flouroxenze 6

7. flpyru reKyrrlu B3eMaHr,rt flpraroxreHrae 7

8. flaprzunu cpelcrBa vnapvrt:ntr eKBrrBalreHTlr npz;roNeHr,re 8

MnaAra xr.rBorHr,I h 3a pa3nnoA

30.09.2015r.

90

31.12.2015 r.
60

OETUO 90 60

30.09.2016 r. 31.12.2015 r.
Omvemna cmoilruocm

BseNdaHr4.s or KJrr.reHTr,r 939 1001

OETTIO OTTIETHA CTOI,IHOCT 939 I 001

30.09.2016 r. 31,12.2015 r.

BseraaHus no crAe6svt cropoBe 106 117

flpncrleuz B3eMaHrzt 472 427

BseldaHzs rlo JII4rIcu u Ha'c'eru a^3Z 28

Pa^:.reru 3a faDaHrlr4rl 110 r54
Pasqeru tro pa3xoAr4 sa6T,A.nepuoAr,r 196 260

,Apyru B3eMaHHt 138 124

BseN{aH[q or nocraBr{u[u tto aBaHcrl 263 205
OEII]O B3EMAHI4II 1317 t3l5

I so.ol.zore r. I so.ol.zors .. 
I
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,, CEBEPHOUEHTPAnHO AbPXAB H O IIPEAIIPI4 flTI4E" [lI rp. f ABP OB O

______::i:11TiY:11:":":":T:i:y:',:t:Y2Qr6r
OmqemHa cmo{tuocm
Kaca e reea t aa

IJJ t43
Kaca sT,s BaJryra 21 l2
PasnrauareJrHr,r cMerKr,r B JIeBa t4864 r2243
PasnraqarerHLr cMerKr4 BbB BaJryra 0 0

.4enosnru B JreBa 427 t928
Eronupaura napuqHu cpeAcrBa 966 966

llapuqnz eKBr,IBaJreHTu 134 35

t6545

Ocuonen KarrvraJr

Pasrteprr Ha ocHoBHldfl,Karrv"rM He e rrpoMeHeH npe3 orrrerHara foAr4Ha.

9, Pesepnu llpznoNeHrle 9

Cruauro IIMC 3a I,I3rIbJIHeHI4e Ha 3arosa 3a A:bpxaBnur 6ro4>n9T r.r perreHue Ha
Munracrupa Ha 3eMeAeJII{ero ApyxecrBoro pircrrpeAenr noryrreHata neqan6a ot
rrpeAxo,4Hara roAr{Ha e pa3npeAeJreHa 3a AVBTTAeHT Ha Abp)r(aBara B pa3Mep ua 492
xLIJr.JreBa u 592 xprn.JrB 3a yBerr.rrraBaHe Ha pe3epBr.rre

flpvrroxteuue 10

Harpynanu ne.{an6n u zary6uor MrrHaJrr.r roAr.rHrz

Yser[qasaHero Ha Hepa3npeAeJreHara neqar6a e pe3ynrar or orrrr4cBaHe Ha
HanpaBeHa rIpeoIIeHK Ha Atnforpaituu axruur4 , rrpv rtrxHoro orIILIcBaHe,

lle.ran6a u sary6a or reKyulr4s reproA

flpe: TeKyIrII4s neplroA foAr,rHa rrpeAnprzrr[ero peankaLrpa 1 51 1 xr.rJ].neBa
cqeroBo,{Ha ne.ran6a or 4efinocrra.Tsit Karo He e Kpa-{ Ha SuHaucoBara foAr4Ha, cr,rlara He e
HaMaJIeHa C nonafalqllTe Ce AaHT,IIU II He e KOpeII4paHa C AaHbqHI,ITe BpeMeHHLI pA3[IdKLI .

, Hereryulra QvnaHcoau rracvBkr flpuloNeHrze 11

B rpa.u Ha orrrerHara foAr4Ha rrpeArrpu.fiTr4ero He orqr4Ta HereKyrrlrrre $r,rHanconu
rracnBu. 3aAuxeuutra IIo AoroBopr4Te sa $raHaHcoB Jrr43r4Hr, ca Ar,rrlntrMr4 Ao 12 ueceqa.

flponuszz flpzloNeHue 72

Karo nponv3vpanr 3aAbJIlI(eHr,rs n 6aranca ca npeAcraBeHr4 3aA:bnxeHr,rrra KbM
rlepcoHana ro rrlaHoBe c 4e(funvpaHrr AoxoAr4 (ArnNuuzre cyMr.r npr4 rreHcr4ouzpaue) n
pa3Mep na 773 xI4n,JIeBa u 966 xuJr.JreBa HarrrrcJreHr4 npoBr43t4rz 3a noKprrBaHe Ha pa3xoAr4 or
B:b3MoxHLITe 6r4erqu pa3xoAr{ cBbp3aHr,r c KTE u 309 3a rpocpoqeHr4 B3eMaHLrfl. or Krrr4eHTr4

u o6esqeruca ra KparKotpaftuz aKTr.rBr4.
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__::::::i::111:1Y:3:":":=:i:Ii'.:t:1ti?!2i:::::::::::::::=

Orcpouenu 4aH'brtHr4 nactrBtr flozroxeHue 13

@unaHczpaHe 3a HereKyrrlz aKTr4Bvl flpunoxenue 74

Karo SuuaHcl4paHe 3a HereKyulvr aKT:lrBkr ce orqzTar rrpeAcraBeHr,rre or Abp)r(aBara
cyMA 3a npla4o6unaue Ha HereKyurl{ aKTraBr4, Korrro Bce orqe He ca aMoprr4suparrLr.

Krrvr rpax Ha orrrerHara roAI4Ha pa3Mepbr Ha cpeAcrBara :a (pznaucr4paHe Ha
4rnrorpaftHr4 aKTr4BH e 2004 xr.rJr.JreBa

(DoHl ,,Zunecrurqr4kt B ropure" llpvrroxenze 15

Ctuacno 3aroua 3a roplrre A:bpxaBHrrre rrpeArrpr4flTvrfl, ca AJr:bxHr4 4a o6pasynar
(DonA ,VIunecluqvtu B ropr.rre", Kofiro ce (fopvrzpa or rracr or npoAaxHara rleHa.
CenepoqeurpanHoro AbpxaBHo rrperlpr4flTrze e olpeAeJrr4Jro cbrJracHo llocraHoereHr4e Ha
MC 5 JIB. Ha xy6.rta. AbpBecI,IHa. Cpe4crnara or Qon4a rqe ce r43pa3xoABar 3a r4HBeerprr\pruB
ropLITe, rro peIIIgHrIe Ha Munzcrrpa Ha 3eMeAeJlrzero Lr xpaHr4Te. Pasueprr Ha

S"Irlnnecru{q[" B foprzre e 7690 xr4Jr.JreBa.

Texyrua qacr or HereKyrrlrrre rrackrBr4 flpzroNeuue 16

B rpax Ha orqerHara roALIHa npenlpl{flTl,rero Heorqrzra reKyula qacr or HereKyrur{Te

Suuauconz rraclrBr Ha rrpeArrp LrflTlrflTa..

Trproncrcu 3aAbJrxeHr4{ flpuroNeHue l7

30.09.2016 r. 31.12.2015 r
OmqemHa cmoituocm
3aIr,rxeHu-s K:bM AocraBr{I4uz s92 44r

592 44r

3a4uNenzr K6M rrepcoHana r4 ocr,rrypvrenr{ flpuroNenve 18

30.09.2016 r. 31.12.2015 r,
Omcpoqeu u d aHzrtu u nacu6
Pasruxa B aMoprr{sr.rpyeMa crofi nocr rtg6 rt96
Omcpoqeuu dau'urtuu aKmur u
O6u4o omcpo.teHu daH'urtuu aKmuru (s3 s) (s3 s)
HETO OTCTPOIIEHI4 NAHbqHII TIACI,IBI4 661 66r

30.09.2016 r. 31.12.2015 r.
OmqemHa cmoiluocm
3a,4:srNenur K:bM rrepcoHarra t046 1 309
3a4uNenur KT,M ocr4fypr,rrenr,r 404 523
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=:l:':1_1119:::":":":.:Tfi_l1?o_\u-:___
3 aAr;rNenz.s 3 a orilycKr4 539 542

oBillo 3AIbnxEHI,lt K:bM
IIEPCOHA JlA W O CI4f YPI4TE IIU I 989 2374

3aAuxeuu-f, KbM 6ro,qNera flpuroNenue 19

Apyru reKyru rracvByr flDraroxenue20

Orqer :a neqa.rr6vre v:ary6ure

19. llpzxo4u or npo4ax6z nputro>xeuue 27

30.09.2016 r. 31.12.2015 t
OmqemHa cmottnocm

3a4lnntenuq no nnC J)) 431

3a4r,rNeur.rs 3a KoprroparrrBeH AaH6K 49

3a4:slxreuus no 3[A@JI 124 151

Apyru 3aA:brxeHr4s 57 40

oErrlo 536 67r

30.09.2016 r. 31.12.2015 r.
Omqemua cmoilnocm

3aA:slNeurar no f apaHrlrr t4 3008 3793

Apyrz reKyrrlrr 3 a4l', rDrreHufl 2465 1255

Tarcu no 3f z 3JIOI
2I 180

oBnlo s494 5228

KTrM

30.09.2016 r.
2015 r.

llpodufic6a ua npodvxt4un

forosa npoAyKrlrrs - 4r,pno4o6un 6rt6 12496
foroea rrpoAyKurrfl - npolaN6a Ha KoDeH 1241 4 14501

nrpsoo6pa6oreaHe 191 252

PascarHrauu 15 39

Cencxo crorraHcrBo 805 1397

flpuxoAra or crpaHHqHa Aefiuocr tI0 A')

llpuxogrz OIIT 5 tt5 1 036

llpuxo4ra JIC! 3:\9 218
flpt'IxoAu pa6,cron 8 11

oEruo TTPOAAXBA HA
rrPoAyKur4jr 20573 29992
OBIIO IPOANKEA HA yCIIyfI4 815 1610
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aHcoB orrrer rulr 30,09.2016 r._-----::l:'liii:i1:: ____

I nro4axnA HA croKr4 | r:st I 14s

Apyru npkrxoArr,

KbM
30.09.2016r.

2015 r.

Ilpuxodu
llpoaax<6a Ha MarepuilJrn 1 4

flpolaN6a Ha HereKyulL4 aKTnBLr I4 ^aZJ

[;pyru nphxoAlt B T.rr. Heycrofrxu t43 594
OEttlO Apyrr{ npr4xorr4 158 621

Ilpuxodu om nparumeJtcmseHu dapenun llpunoucenue 22

@znaucosu npuxoAr4 flpuroNeHue23

KbM
2015 r.30.09.2016r.

I o"rrurr"o"r rrp"ro4, r:o I rqo 
I

PasxoAli sa npu4o6zBaHe Ha HereKyrlu aKTrrBId no crollaHcKrz Har{vH

flourroxeuue24

KbM
30.09.2016r.

2015 r.

999 1381

KbM
30.09.2016r.

2015 r.

B m.q, om

Marepuarz 81 I
BrHmHz vcJrvrIz 399 651

I;pyru a1
JI 260

OBIIIO I43MEHEHI4E 511 912
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,, CEB EPHOUEHTPAIH O AbP)KAB HO IIPEAIIP I4t TVIE" III rp. f AB P OB O
Me)r(ArrHeH $ranaHcon orr{er rcrrvr 30.09,2016 r.

flporr,renz B 3 arracr4Te Ha rrpolyK ur4s. Lr He3 aBtprrreHo np or{3B oAcrB o

Pasxodu

Pa-gxoAu 3a Mutepkranpr flpuroNenue26

flpuroxeuue25

KbM
30.09.2016r.

2015 r.

LIsneHeHu 3snacu

f orosa npoAyKrlr{fl r{ He3aB. npor.r3BoAcrBo 715 15)

OEIIO I43MEHEHI4E-Hanaarenze 15

KbM
30.09.2016r.

2015 r.

Pssxodu ss Mamepuuur
Eneprufisu MarepnaJrr4 834 1 584

PesepsHu Lracrv I,r oKoMnJreKToBKa 262 387

Bo,ua 53 98

Kau uelapc Kn Marepvarr4 42 61

rpypaNu 50 118

Pa6orHo z yuratfoprvreno o6lexno JJJ 359

MC,III,IKAMEHTI,I 1A 18

Xp anurenur4 rrpoAyKTrz 39 63

Apyrz pa3xoAr.r 3a Marep:zurLr It72 t446
oErrlo 2809 4r34

Pa:xo4a 3a B:bHrrrHr.r ycnyrrz

KIrM
30.09.2016r.

2015r.

Pasxodu 3a s'bHu.tHu vcJtvzu

floronopu c rroAr43n6JrHrrreJrr4 1 856 7205
Texyut peMoHT Marrrr4Hrr u cbop:bxeHrzt t49 639
Haer rpascnopr 301 757
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,, CEB EPH OIIEHTPAJIH O AbPXAB HO IIPEIIIPI4 ATVIE" [lI rp. f AE P OB O
Me)KAr4HeH dusancon orrrer rcrrvr 30.09.2016 r,

A6onanaenrHr4 vcJrvfu 6l 104

3acrpaxonxu 150 134
Haenaz 70 99

,{arerocro6qurelnz 14 rroueHcKr.r t02 91

Perralra I9 29

Ipyrrz ycnyf r.r oxp aH a, Br,rH erHr.r,r.r3 JreAB aHe Ar,rB eq I 990 194

4744 9252

PasxoA[ 3 a aMoprr.r3arlr4r4

KbM
30.09.2016r.

2015 r.

Pasxod u sa urtopmusaquu
Aruoprzsaquru Ha AMA It57 l 580
AuoprnrauL4vr Ha HAMA 63 61,

1220 r641

Pa:xo4rz 3a rrepcoHana

KTrM

30.09.2016r.
2015 r.

Pasxodu 3a nepcoHu,fl
PagxoAra 3a KparKocporrHr,r AoxoAr.r 8483 122T2

Ocuryponxrr B:bpxy KparKocpoqH[ AoxoAr4 1 561 22r5
Pa3xoAz 3a ornycKrz 157

Ocuryponr<r4 Bbpxy ornycKrz 22

oEUlo

Texyuara qacr or 3aAbJIXeHI4.flTa KbM nepcoHana [peAcraBnflBar 3aLTJrxeHLrfl, KbM Hacrotrq[
u 6uunu cnyxl4renl4 ua llpe4npvrflTtrero, Kor4To cneABa ga 6r,gar ypeAeHr{ za 2016 r, [pyru
KpaTKOCpOqHIT 3aAbJIXeHLIt K:bM nepcoHana Bb3HLTKBaT rJraBHO BbB Bp63Ka C F.TrpynaHu
HeLI3IIon3BaHIz orrlycKIr B Kpar Ha orqerHrls neprroA r,r pa3rlrr{Hr.r o6esrq[reHr4r rro KT. Tr,ft
KaTO HIZTO eAIIH Cny)KI4TeJI HtMa [paBo Ha no-paHHo rreHcI,IoHI,IpaHe, ocTaHaJIaTa qacT oT
rreHcr4oHHt4Te 3 a,4T, JIXeIJprs. Qe Cqr4TaT 3 a Abnrocp oqHu.

Csuacso lrsvrcKBanuflTa Ha KoAercca Ha 'rpy1a rrpr4 npeKparrBaHe Ha rpyAoBoro
rlpaBoorHollreHlre, cJIeA Karo crylKr.,rrensr e npr4ro6ul npano Ha rre:r'cufl, 3a ocurypr4TeJreH
cralK I4 B:I,3pacr, llpe4upraxrlrero e 3aA:bnxeHo .4a My r,r3[naru o6e:rqereHrze B pa3Mep Ao
nrecr 6pytrn pa6orHrr 3arrrarv. llpe4npzsruero e HaqvcJrr4Jro npaBHo 3aI:bJrxeHr.re sa
pI3IIJIarIIaHe na ooesuereHllt Ha Haerr4Te nr{qa npI,I neHcvoHl-{paHe B cborBercrBr.,re c
Ir3IrcKBaHI4flTalna MCC 19 ,,,{oxo4krHaHaerv rrkrrqa" :r,aSasa Ha rrpofHo3r4paHr,r ilrafi\altrfl3a
cneABaIrII4Te rler foAI,IHt4, AI4CKOHTr4paHr,r K:F,M HaCTO.f,rrIU-f, MOMeHT C AsJrfOCpOrreH JrprxBeH
nporleHr ua 6espucrcoBr4 rIeHHrr KHr4xa.

lllasrr npe.4craB.t Ha llpegnpuxruero axTroepcKr4Te pr,rcKoBe, Karo JrzxBeH pr.rcK,

35



,, CEB EPHOIIEHTPAnHO AbPXAB HO IIPEAIIP I4-qTVlE^ [lI rp. f AB P OB O

::::::::::::::::13:1T=Y:::r:":":":::::y:':t:1ti?!l!:!:::::::::::::::::
I4HBecrI4IIIroHeH pLIcK, pLIcK or npoMflHa B rrpoAtnxrzTeJrHocrra Ha )KktBora z un$laqrzoHen
pr{cK.

Jluxneu pucr
Hacroxlqara crofiHocr Ha 3aAT,JrxeHHflTa rro rrJrarroBe c 4e(fznprpalyr AoxoAr{ e lr3trficneHa c
ALIcKoHToB npoueHT, onpeAeJleH Ha 6tsara Ha na3apHara AoxoAHocr Ha Br4coxoKarrecrBeHr4
Koprloparr{suu o 6rr.rr ar\uLt.

ZHsecruuuoHeH pr.rcK

Cnpane4nrasara croftHocr Ha aKTI4Br{Te no nJraHa e r43Jro)KeHa Ha pr,rcK or npoMeHu B nasapa u
arn QuuaHcoBrz.f, ceKTop.

Purcx or [poM.r{Ha B rrpoAbJrxr4TeJrHocrra Ha xlrBora
Yeerz'reHue Ha oqaKBaHara npoAbnlrerreJrHocr Ha xr,rBora Ha cJryxs,ITeJrr4Te 6rl Aoeero Ao
yBerr4rreHrle B 3aAbJrlKeHz'flTa rro rrJraHoBe c 4eQuHrzpaHr,r AoxoAr,r.

I4H(fnaquoHeH prrcK
Veer[.{eHI,Ie ua uHfrnar\nflTa 6z 4onero Ao yBenr4qeHr4e B 3aAbJDr(eHIrrra rro rrJraHoBe c
4e$uHrapaHr4 loxoArz.

3aA:slxenusra 3a I43nJIarIIaHe ua 4eQranlrpaHkr AoxoAv Ha llpe4npzxrvero pr aKTr4Bzre rro
nJIaHa Mofar na 6loI.al paBHeHI{ cbc cyMHTe, npelcraBeHrr B orrrera sa QrauancoBoro
cbcTo.f,Hr4e 3a BceKr,r oT pa3rJrex4aHvffe oTqeTHLr ilepuotrv.

PasxoAz ga o6es{eHKa Ha aKTI,IBII Kor{To ca cB:bp3aHu c 6raoror[rlHrrre aKTr,rBr,r npe3
oTqeTHaTa folr.rHa He ca I43BbprxBaH[.

or.rzcreHur sa @ou4 ,,zHnecutqr{r4 B fopr.rre" ca B pffiMep ua 1845 xvJr,JreBa

OrquclenuflTa 3a @oHA ,,tr4ueectuql4lI B ropure" ce Sopiraapar or orqr{cJreHufl. B

pa3Mep na 5 re. Ha npoAaAen xy6.u, A:bpBecr4Ha a ilpu ca:raTapHa cerr raKcara e 2.50 JrB Ha
r<y6.rra.

ilpyru pa3xoAr4

KbM
30.09.2016r.

2015 r.

,4pvzu pasxodu

Couzamru pa3xoArz 472 657
Pasxo4z 3a KoMaHAr4poBKh 52 70

Ornucanu B3eMaHr4t X X

Apyrn pa3xoAr{ 698 253
Ha.rzcreuu rap.TaKcrz n sa $.tr4unecrtrrflrkr 1 845 2728

O 6 esrqereH vrs. rro KT ra axtoepcKo r.r3qr4 cJreH r43 194
P a:xo4ra 3 a AaHbrIr4,TaKcI4 255 a-nJtl

427
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,, CEB EPHOIIEHTPAnHO AbPXABHO IIPEAIIPI4 flTLIE" lll rp. f AEPOB O
MelKAr4HeH $uuancon orqer r:snr 30.09.2016 r.

EaraHcoea crofinocr Ha npolaAeHr4Te aKTIrBr4 rrprrJrolr(eHue 27

B r, q rcrm 30.09,2016r.

- Ha croKr4 B JroBHI4Te .[oMoBe rr croJroBe 58 xns
- Ha Marepr.{anu 25 xrs
OEIIIO cyMn c Kopercrr{Beu xapaKrep 83 ln

20 1 5roa,

l 09xnn
8xrs

lI7 xtn

@ranancosu pa3xoAr4

@znaucosure pa3xoAu ce $opnrnpar or 6aHnosr4
Tarcu r{ KoMr4cr4onHr{ c o6u pasuep

flpuloxeulze2S

rcr,nr 30.09.2016r. 20l5roa.

76 xtrc 49xnn

PasxoAra 3a AaHT,rIr4 flpuroNeHue 29

Cnspsanu luqa

KnK)q0ts tsJIEHgKII

IIuue
Bug
cBr,p3aHocl'

IIepuo4

r.rHN, tr4eau Koces Helrcoe 9neH Ha YC 15.04.201r - rs.07 .2016
znx.To4op feoprzen EoHes tlnen ua VC 31.08.2016

r,rnN. ZopAaH Bac[res Carlluer; tlneH na YC 19.01.2015

AHa Jho6qena [ulrnrpona 9neH na YC 09.12.2014

OceeH AoroBoprrre 3a ynpaBneHr4e HsMa cAenre{ cr,c cB:bp3aHr.rre nuqa.

Cr6ntus cneA Kpatr Ha orr{erHrrq nepuoA

He ca BT,3HI,IKHaJII4 3HaqI,ITeJIHIr Koplrrrrpanlu cr6urufl, Me)rgty La'ruta Ha

Qzuauconu.s orrrer 14 Auturasa o4o6prnaHero My 3a ny6rurynaHe,

Ilpuemaue na (tununcorun omqem

@rzuaucosvq orqer e r.r3rorBeH KbM 30,09.2016 roArrHa Lr e olo6pen or

KbM
30.09.2016r.

2015 roa.

Pasxodu ss dant'uu
Texyut AaHbK Br,pxy neqa,r6ara Henaqr'rclenu 159

Orcpo.{eu AaHt,K B'bpxy neqan6ara Henaqucleuu (284)

oBrIo HeHa.IucreHra (r2s)
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MexAr.rHeH Sunancon orrrer xrrr,r 30.09,2016 r,

YnpanurelHr4fl cbBer,

28.t0.2016r.
rp,fa6pono

[upercro

s- ,:

votrHnrE 4'
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