
AEKnApAqnf, 3A KopnopATl,lBHO yn pABnEHh E HA

,,BAHbC" AA

(gonu.rrxexre KbM fo4nwnua AoKnaA aa 4efixocrra 3a 2016 r.)

Or nprennaHe Ha flporpannara aa 4o6po KopnoparhBHo ynpaBneHhe Ha 3aceAaHile Ha

cbBera Ffa AnpeKrophre, npoBeAeHo na 03.12.2007 r., BK.npqhrenHo h npe3 20L6 r.,
flpyxecraoro e pbKoBo4tno n opraHt3tlpano cBonra 4efinocr, cna3aafixv A nptnarafrxu
MexAyHapoAHo nph3Harhre craHAaprh sa 4o6po KopnoparhBHo ynpaBreHhe. ,,BVlHbC"
Afl pa:rnex4a 4o6poro Kopnoparr4BHoro ynpaBneHhe Karo cbBKynHocr or npaBr.na,
MexaHh3Ml4 n non|/.rnK|/. 3a pbKoBoAeHe h KoHrponhpaHe Ha ApyxecrBoro, qenFqh
6alancrpane Ha hHrepechre Ha ynpaBnrenHhre opraHh, aKLlhoHeprre v rpern
3ailHTepecoBaHh cTpaHil TbproBcK14 napTHbOph, KpeArTop14 Ha KOMnaHilRTa,
noTe H Llh an HA nHBecTATO p 14.

C Peu:enre N9461 -KKy or 30.06.201-6r., 3aMecrHr,lK-npeAceAare.nnr na KOH, pbKoBoAeu-l
ynpaBneHhe ,,Ha4sop Ha nHlecrn\noHHara 4efiHocr" o4o6pra HKKV xaro KoAeKc 3a
KopnoparhBHo ynpaB.neHhe no .ar.100H, an.7, r.1, BtB Bpb3Ka c aa.B, r.l_ or 3nnqK.
,,BlAHbC" AA ure cna3Ba no qenecbo6paaHocr nphHr4hnhre na HaqroHanHAA KoAeKc 3a
KopnoparhBHo ynpaBnenne (cta4aAeH npe3 2OO7 u yrBbpAeH or Haqrona.nHara RoMuct4fl
no KopnoparrBHo ynpaBneHile, noc.neABau{o r43MeHeH npe3 Qeepyapra 20L2 ro4nua n

anp[n 201,6 rognaa) ra u-t,e r3Bbpr.uBa 4efinocrra cta B cborBercrBhe c pa3nopeA6r.lre rvry.

L[naocrnara opraHh3aqhfl Ha 4eilnocrra na flpyxecrBoro npea 2016 r. Ha exeAxeeFra 6asa
He AaBa Bb3Mo)+(Hocr 3a h3qepnare,nHo ra6poneane Ha BchqKn geilctaua, npeAcraBnflBatqh
r3nb.nHeHhe Ha npherara or,,Bl/lHbC" A.{ nporpaMa, Karo B l43,noxeHoro no-Aony ca
nocoqeHr 3a4bnlxilre.nHhre peKBh314Tt4 cbr.nacHo vl.1_00H, an.B or 3nnqK.

1. 14nQoprvraqv+ Aanu eMhreHTbr cna3Ba no qenecbo6pasmocr:

a) Ko4exca 3a KopnoparhBHo ynpaenexrae, o4o6pex or 3aMecrHhK-npeAceAarenn
na KOH

C Peu:enre N9461 -KKV or 30.06.20L6r,, 3aMecrHr4K-npeAceAarenflr Ha KOH, pbKoBoAeu{
ynpaBneHhe ,,Ha4aop Ha AHBecrA\noHHara 4eilnocr" ogo6pu HKKV xaro KoAeKc 3a

KopnoparhBHo ynpaBreHhe no qn.LOOH, an.7, r.1-, ebB BpbsKa c an.8, r.1 or 3nnUK.
,,BUHbC" M qe cna3Ba no qenec-bo6pa:uocr npnH\Anvre na HaqroHarrHVA KoAeKc 3a

KopnoparilBHo ynpaBner-lae (cts4aAeH npe3 2007 n yrBbpAeH or HaqronanHara RoMtAcvA

no KopnoparhBHo ynpaBneHre, nocneABar4o h3MeHeH npe3 Qeapyapra 2O1-2 roguna n

anpvn 20!6 rognna) ra r4e h3BbpulBa 4eilxocrra ch B cborBercrBre c pa3nopeA6rare nny.

6) gpyr KoAeKc 3a KopnoparhBHo ynpaBreHhe

Or nprennaHe Ha flporpannara sa 4o6po KopnoparhBHo ynpaBneHile Ha 3aceAaHhe Ha

cbBera Ha AhpeKropnre, npoBeAeHo Ha 03.L2.2OO7r. (paspa6orena cbrnacHo
paanope46hre Ha HKKy), BKnpqhre,nHo h npe3 2Ot6 r., ,{pyxecreoro e pbKoBoAAAo A

opraHr3hpa.no cBorra 4eilHocr, cna3eafixr n npvnaraitxu MexAyHapoAHo nph3Harhre
craHAaprh sa 4o6po KopnoparhBHo ynpaBneHhe.

e) raxQopnnar{[r orHocHo npaKTrnure Ha KopnoparhBHo ynpaBneH[e, Kor4ro ce
nprnarar or eMhreHTa B AonbrHeHue Ha KoAeKca no 6yxea ,,a" vlmA no 6yRBa ,,6"

Hnnna 4ont nHVrenHA n pa KTh Kr4.
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2' o6scxexre or crpaHa Ha eMhreHra Kou qacrr or KoAeKca 3a KopnoparhBHo
ynpaBneH lle no r.1 6yxaa ,,a" nnvt 6yxaa ,,6" He cna3Ba u RaRBn ca ocHoBaH uATa ga
TOBa, CbOTBeTHO KOTaTO eMuTeHTbT e peUl,|n Aa He Ce nO3OBaBa Ha H1,tKOe OT
npaBrnara Ha KoAeKCa 3a KopnoparhBHo ynpaBneHxe - ocHoBaHUA saroBa.

,,BuHbc" Afl cnasaa no qeaecto6pa3Hocr nphHr4rnhre Ha Haqrouanuun KoAeKc 3a
KopnoparrBHo ynpaBnenne (cta4aAeH npe3 2OO7 n yrBbpAeH or Haqnoua.nHara RoMucnA
no KopnoparilBHo ynpaBreHre, noc.neABau4o l43MeHeH npe3 Qeapyapn 201,2 ro1naa n
anpnn 2OL6 ro4naa), ctc cneAHhre h3KrtoqeHtafl:

faaea nbpBa - KOPflOPATVIBHVI PbKOBOACTBA

1.4. craerur ua 4rapexropilTe npreMa h cna3Ba Etvt lnua KoAeKc.

ocnoeanun: LlneHoeere Ha Cteera Ha AilpeKrophre ce pbKoBoAFr B cBoflra exeAHeBHa
4eilnocr or o6t4onprerhre npnH\nnn 3a noqreHocr, ynpaB,fleHcKa ra npoSeqaoHa,nHa
KoMnereHTHocr. flopaAA ToBa, n orqrrafixh ecrecrBoro, nnar4a6a u RoMnneKcHocrra Ha

4efiuocrra na ,{pyxecrBoro He ce Ha,nara npheMaHero Ha Erhqex KoAeKc, a xofiro
SopnnanHo Aa ce nocoqBar cna3BaHhre or pbKoBoAcrBoro np^H\.4n. .

2-3. B AoroBopt4Te 3a Bb3naraHe Ha ynpaBneHhero, cK,ntor{BaHt,t c q,neHoBere Ha Ctaera Ha

AhpeKTopl4Te, ce o'npe4ennr rexHhre 3aAbnxeHh A A 3aAar,v, Kpnrepnnre 3a pa3Mepa Ha
TflXHOTO Bb3HarpaxAeHne, 3aAb,flxeHrFTa AM 3a n1nnHocT KbM ApyxecTBoTo t4

* ocHoBaHhFra sa ocao6olxAaBaHe.

Ocnoeauun: flpaxrrxara ce nprnara i{acrLrr{Ho, floroaoprre 3a ynpaBneHne Ha qneHoBere
Ha Cteera Ha At4peKTophre B qacrra nM3a ocHoBaHhfl sa oceo6oxAaBaHe ca MaKcrMa,nHo
onpocreHl4 c Llen eAHo3HaqHOTO 14M TbnKyBaHe npil Bb3HhKBaHe Ha cnop, AoKonKoro
ocso6ox4aBaHero craBa c peuleHhe xa 0614oro ct6paHre Ha axqroxeprre.

3.3. Cteerbr Ha AhpeKrophre rpn6aa'Aa ochfyph HaA.nelKHo pa3AeneHhe Ha 3aAar{[re h
3aAbnH{eHrnra MexAy cBot4re q.neHoBe. OcHoeHa Qyuxr-1an Ha He3aBhcvMnre ArpeKroph e
Aa KoHrponnpar 4eficrBnflTa Ha n3n\nHnrerHoro pbKoBoAcrBo n Aa yLtacrBar eQexrreno a
pa6orara Ha ApyxecrBoro B cborBercrBre c ilHrepechre r npaBara Ha aKq[oHep[Te.
flpenoptvrre.nHo e npeAceAare,nflr Ha Creera Ha ArpeKrophre 4a 6r4e He3aBhcr4M

AilpeKrop.

Ocuoeouun: flpaxrrxara ce nphnara '.racrnqHo, AoKonKoro h3n-b,nHnrenHnl ArpeKTop Ha

flpyxecraoro e rs6paH 3a npeAceAaren Ha Cteera Ha AhpeKrophre.

3.5. lloauuaBaHero ua xaanr$ulaq:z'ATa Ha q.neHoBere Ha Ctsera Ha AhpeKTophre cneABa

4a 6t4e rexeH nocroflHeH aHraxhMeHr.
Ocnoeonun: flpaxrrxara ce nphnara qacrhqHo, AoKo,nKoro noBLL11aBaHero
xeanu$nxa\n+Ta Ha q,neHoBere Ha C.{ ce h3BbpuBa c orne4 KoHKperH[re HyxArl
flpyxecraoro.
3.6. I'fpenop-bt{hre.nHo e ycrpoilcrBeHhre aKroBe Ha ApyxecrBoro Aa onpe4enat 6poa aa

ApyxecrBara, B Kot4ro q,neHoBere Ha Crsera Ha ArpeKrophre Morar Aa 3aeMar pbKoBoAHl4
no3n\14n.

Ocnoeanun: Totn reKcr e npenopbqhre,neH. He ce nocraBfl orpaHhqeHhn 3a 6pon
ApyxecrBa, B Kot4ro '{.neHoBere Ha Cteera Ha AhpeKrophre Morar Aa 3aeMar pbKoBoAHh
no3nv4t4 c orneA ecrecrBoro, nnaqa6a il KoMn,fleKcHocrra na 4efixocrra Ha flpyxecraoro.

3.7. Ilpenopbt{tarenHo e 6ponr Ha nocneAoBare.nHhre MaH4arh Ha He3aBhcAMrTe q.neHoBe

HA

HA
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Aa 6bAe orpaHrqeH
ocuoeanun: Tosh rexcr e npenopbt{rre,neH r He ce nptna.a c orneA ecrecrBoro, nnau-qa6a r
KoMn.neKcHocrra Ha 4efi xocrra na,{pyxecrBoro.

4. BtsxarpalxAeHne

ocuoeanun: ,{pyxecraoro npvnara qacrhqHo npaxThKr4Te no ra3h roqKa, AoKonKoro
cbrnacHo npt4erara or 0614oro ct6paHne Ha aKlp4oHephre nonvlTnla 3a
Bb3HarpaxqeHltlra, TaKoBa He ce il3nnar4a or flpyxecrBoro Ha ABaMa or q,fleHoBere Ha

Cteera Ha AhpeKrophre hoannc flerpoc Soxaxrc n iloaunc l-eoprroc Caxunvrc, npeABhA
o6cronrelcrBoro, qe cbu-lrre ca h aKqhoHepr B flpyxecreoro. flocronHHo Bb3HarpaxAeHile
ce h3nnau-la eAhHcrBeHo Ha Ennanyrn Kanafi4axrac/ B KaqecrBoro My Ha He3aBilchM r{.neH Ha

Cfl ua,.{pyxecreoro.

5.2. tlpoqeAyphre sa nE6areaHe h pa3KphBaHe ua xonQnrKrr Ha hHrepecr cneABa Aa
6r4ar pernaMeHrvpaHn a ycrpoficrBeHhre aKroBe Ha ApyxecrBoro.
Ocuoeanun: B ,{,n. 40 or Vcraea ca nocoqeHh 3aA-bnxeHAATa ua Cp,, B ToBa qhc,no h orHocHo
ile6nreaxero Ha xoxQn)4KTA Ha hHTepech. C orne4 ecrecrBoro, nnau4a6a h KoMn.neKcHocrra
xa 4efiHocrra Ha fl,pyxecreoro, npaBHnflT MexaHil3bM 3a nz6araaue n pa3Kpt4BaHe Ha

xonQlrxrr Ha hHrepech B AocrarbqHa creneH rapaHrhpa npaBara Ha Hacronu-lhre h

noreHqhanHil aKLlhoHeph v Ha ApyxecrBoro Karo raKoBa. flpyxecraoro crpt4KrHo
ct6nrc4aea npnKo nph,noxhMrre pa3nope46ra Ha .an.237 or T3, tn. 1!4, 1.1,4a, LL46, L1,66

u LL6r, an. 6 or 3nnLlK, ,an.26 or 3,{Cl4l-{, KaKro n,an. L9 or PEF,flAMEHT (EC) N9 596/2014.

6. Konnrrern -

Ocnoeagua: ,{pyxecraoro nph,flara qacrhr{Ho npaKiilKr/Te no ra3h roqKa, AoKonKoro nph
orqhraHe ecrecrBoro, nnaqa6a h KoMnneKcHocrra xa 4efiHocrra Ha flpyxecreoro He e
n4enlaQrar4hpaHa Heo6xo4rnnocr or cb3AaBaHero Ha Aonb.nHilre.nHh KoMrrerh. B

cborBercrBne c n3vctBaHr4era ua 4eilc1eaqrfl Ao 02.L2.2OL6 r. qn. 40x 3HOO, qreHoBere

Ha Cteera Ha AnpeKrophre ca n3nbnHABanr QyHxr-lar,rre Ha o4hreH KoMhrer, Karo
3aceAaHhRTa ce pbKoBoAFr or npeAceAare.nff Ha Crsera Ha AhpeKropr,rre (Heraanb.nHhre.neH

vnen). Cneg ennzaHero B cvna Ha HoBI4R 3axox sa He3aBho4Mran QruaucoB oAl4T t4

clo6.paauo npeABhAeHrre B Hero cpoKoBe, flpyxecreoro B KaqecrBoro cJA Ha npeAnphflrhe
or o6u4ecrBeH hHrepec l4e cb3AaAe oA[reH KoMr,4Ter ta qe npheMe npaBnna sa 4efiHocrra
My B cborBercrBile c un. tO7 , an.7 ot HoB14R 3HOO.

faaea nbpBa - AByCTEflEHHA CI4CTEMA

Ocnoeouun: flpaxrrxrre B Ta3h qacr ca HenphnoxilMvl, AoKonxoro flpyxecrBoro e c

eAHOCTeneHHa ChCreMa Ha ynpaBneHre.

fnaea Bropa - OAXT 14 BbTPEIXEH KOHTPOfl

19. )Kenare.nHo e Aa ce npnna-a poraqhoHeH nphHr4hn nph npeAnoxeHhflTa n ut6opa aa

BbHUeH OAr4rOp.

Ocnoeonun: .l1pn npe4lloxelnflTa 3a ut6op Ha BbHrueH oAr4Top Ha ApyxecrBoro e

nprnaraH poraqnoHeH nphHqhn cbr.nacHo npenopbKhre Ha Ha4nouanunn KoAeKc 3a

KopnoparhBHo ynpaBreHhe. flpe4noxeHrero sa rs6op Ha BbHlueH oAhrop IAABa or crpaHa
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Ha OAhrHl4F KoMhrer, a h36opbr My e B KoMnereHLlAAre Ha 0614oro ct6paxlre Ha
aKLil4oHephre.Ctrnacno 4eficreaqra ot O2.L2.2OLG r. 3HOO, K.flloqoBhnr oAt4rop Ha
oAl,lropcKo npe4nphflrhe, KaKro A oAnrop, xofiro pa6orn npnKo qpe3 hHAr4BHAyanHa
npaKrhKa, Koraro oAnrnpar npeAnphnrne, [3BbptuBau-lo 4efinocr or o6u-qecrBeH hHrepec,
rpn6aa Aa ce orrer,flflT, cneA Karo ca r43BbpluBanv oA.ArHV aHra>KVMeHTh B npoAbnlKeHre Ha
7 nope4nra toAvtHV orAarara Ha Ha3HaqaBaHe B oAhrilpaHoro npeAnpt4lrve. Te xe MorarAa
yqacrBar B oAhra Ha cbu-loTo npeAnphflrre npeAh h3rt4qaHero Ha qerhpt4 roALtHt4 or
oTTer.nflHeTo ch oT aHralKhMeHTa 3a oArT.

2t. flpenoptuure.nHo e h3rpaxAaHero Ha ctacreMa 3a BbrpeueH KoHrpo,n, Konro
BK.nrcqhre,nHo Aa ngeatuouqhpa prcKoBere, cbnbrcrBau-lh 4efiHocrra Ha ApyxecrBoro h Aa
noAnoMara rFXHoro e$exrreno ynpaBneHhe. Tn cle4Ba Aa rapaHrhpa n eQexrnexoro
QyHxqraonrapaHe Ha chcreMhre 3a orqerHocr h pa3Kp14BaHe Ha ran0opnnar-qran.

Ocuoeanun: fapanrrapaHero Ha eQexrnexoro QynxqraoHhpaHe Ha chcreMrre 3a orqerHocr 14

pa3KprBaHe xa rxQopMaqrn ce h3Bbptuaa or Craera Ha ArpeKrophre n Ogntnun KoMilrer.
B 4pyxecrBoro e h3rpaAeHa ra $ynxr4raoHnpa chcreMa 3a BbrpeuJeH KoHrpo,n, Koflro
BKntoqhrenHo Aa ra4enlaQrar4hpa pncKoBere, cbnbrcrBat.t-1h 4efinocrra Ha ApyxecrBoro h Aa
noAnoMara rd<Horo eQexrrono ynpaBneHhe. Tn rapaHrrpa ra eQexrrBHoro
Qynxr4raoHrapaHe Ha crcreMhre 3a orqerHocr h pa3KphBaHe na raHQopnna\AA. Onrcanne ua
ocHoBHilTe XapaKrephcTvlKtA Ha chcTeMilTe 3a B-brpeueH KoHrpon il ynpaB.neHhe Ha prcKa e
npeAcraBeHo e r. 3 or Hacroflt4ara AeKnapaqhn 3a KopnoparhBHo ynpaBneH14e.

fnaea qerBbpra - PA3KPI4BAHE HA 14HOOPMAqt4fl

Ocnoeanun: flpyxecreoro nptnara qacrhr{Ho npaKrhKhre no ra3n r.naBa. C orneA
ecrecrBoro, nnau4a6a r KoMn,nexiHocrra Ha 4eilHocrra xa flpyxecrBoro/ 3aKoHoBrflT
MexaHh3bM 3a pa3Kpt4BaHe Ha rHQopnnaqn+, npeABVAeH B 3nnllK, Hape46a Ne 2 Ha KOH ra

PerlanneHr 596/2014 r., ce FBFBa AocrarbqeH 3a rapaHrhpaHe npaBara Ha hHBecrhropilre.
flpyxecraoro He e ra4enna$n\Apano HyxAa Aa pa3Kpr4aa raHsopnnaLlhn or He$nnaucos
xa pa Kreph3BbH Ho pMarrB Ho n peABhAeH Are cv 3aA-bnxeH ilF.

Bch.{xt4 aKqhoHepta sa ,,B]4HbC" Ap, nrraat npaBo Aa nonyqaear ranQopMallnn 3a BoAeHero
Ha ApyxecrBeHhre Aena, KaKro 14 BcflKa Apyra rH$opnnar4n+, c-brtacHo h3hcKBaHhnra Ha

3aKOHa.

flpyxecraoro h npe3 201,6 r. noAAbplxa ilHrepHer crpaHrqa http://www.venus.eu.com/, na
Koflro ny6nraxysa ranSopnnar-pan 3a npoeKThre Ha .{pyxecraoro, 3a hHBecrht-[hoHHa
nonnrvta, aKryanHh HoBnHn, ru$opnnaqhff 3a reKyulara h t4crophqecKa qeHa Ha aKlll4hre Ll

Apyra rn$opnnaqn+, Ro+ro no npeqeHKa Ha ,,B|AH\C" Afl nnoxe Aa npeAcraB.nnBa t4Hrepec
3a hHBecThTophre h aKqhoHephTe.

Hape4 c roBa .{pyxecraoro cna3Ba A3vcKBaHVAra Ha 3aKoHa 3a pa3KphBaHe Ha

nxQopnaqhn, Koero ny6nraxyea B 3aKoHoycraHoBeHhre cpoxoBe e KoA t4crRra aa $rHaHcoe
HaA3op rpea E-perilcrbp, ,,Eb.nrapcxa Qon4oaa 6opca - CoQrR" A.Q vpea ,,ERcrpA" vI B

,, l-{eHrpan eH Aen03hra p" AA.

C qel nocrhraHe Ha no-ro,nnMa npo3paqHocr nph cna3BaHe Ha 3aKoHoBoonpeAeneH[re ch
3aAbnxeHhn, ,Qpyxecreoro rnQopMhpa o6qecraenocrra 3a 3HaqhMt4Te ct6tttttT, cB-bp3aHh

c 4efiHocrra my, Karo ny6nraxyaa noAnexaqa Ha pa3KprBaHe ranQopnnaqran h qpe3

eneKrpoH H nn 6r.neruH H a 14 H eecrop. 6r -http ://www. i nvesto r. bg/b u | | eti n
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C orne4 ochryprBaHe xa e$exrrBHo aaarnno4eilcrBhe c Bchr{Kr4 3ahHrepecoBaHh n4\a,
rHBecrhropn nf unn aKlll4oHeph, ,,BIAH\C" A.{ ra npes 2OL6 r. rMa Ha3HaqeH AhpeKTop 3a
Bpb3Kh c hHBecrhropilre - flenrrla To4opoaa. ,.{rpexroptr ocbt4ecrBnBa e$exrraua
Bpb3Ka MexAy c-bBera Ha AhpeKropilre Ha ApyxecrBoro h HeroBhre aKLlhoHeph n nt|\ara,
npoABVnA hHrepec Aa hHBecrhpar B qeHHh KHhlKa Ha ApyxecrBoro, Karo l4M npeAocraBfl
rHQopnnar-1hfl orHocHo reKyu-loro $rHaucoeo .4 t4loHoMuqecKo c-bcronHhe ra ,{pyxecrBoro,
KaKTo 14 BcflKa Apyla ranQopnnar-1AA, Ha KoflTo re hMar npaBo no 3aKoH B KarlecrBoro l4M Ha
a KL{hoHep h n nA nHBecTnTopt4.

fnaea nera - 3AI4HTEPECOBAHI4 nUqA

41. flpenopbt'tilTenHo e B cborBercrBhe cra3v nonvrvla Kopnopan/BHrre pbKoBoAcrBa Aa
rspa6ornr h KoHKperHn npaluna 3a orqhraHe hHTepecnre Ha 3ahHTepecoBaHhre nv\a,
KOI4TO npaBhna Aa ochrypflT h TFXHOTO nprBnhqaHe nph peuaBaHe Ha onpeAeneHV,
n3vcKBau\l4 no3t4qhflTa rM Bbnpoch.
Ocnoeonun: Togr rexcr e npenopbqrre,neH h He ce nphnara c orneA ecrecrBoro, nnau4a6a n
KoMn.neKcHocrra Ha 4efi Hocrra na .{pyxecrBoro.
42. flpenopbt{rrenHo e neproAhtrHo, B cborBercrBhe cbc 3aKoHoBr,lTe HopMh ra 4o6para
MexAyHapoAHa npaxrrxa 3a pa3KprBaHe Ha ranQopnnaqran or neQranaHcoB xapaKrep

ApyxecrBoro Aa rnQopnnrapa sa hKoHoMl4qecKh, co\nanHn r eKo.nor14qHh B-bnpoc14

Kacaet4h 3ahHTepecoBaHhre nl4\a, Karo HanphMep: 6op6a c Kopynqhnra; pa6ora cbc
cnyxhrenhTe, AocTaBqhLlhre n RnAeHTlATe; Cot4hanHaTa OTroBopHocr Ha ApyxecrBoro;
ona3BaHeTo Ha oKo,nHaTa cpeAa.
Ocnoeonun: fozn reKcr e npenopbqlareneH n c orne4 ecrecrBoro, nnau4a6a vI

KoMn.fleKcHocrra Ha 4efiHocrra cra ,{pyxecrBoro He e t4AeHrnQuqupano HyxAa Aa pa3KphBa
raxQopnnarlrn or HeQrHaHcoB xapaKrep h3BbH HopMarhBHo npeABhAeHhre cr 3aAbnxeHnA.

fnaea uecra - l4HcTuryql,loHAnHn nHBEcTnToPvl, nA3Apt4 HA ot4HAHcoBt4
14 H CTPyM E HT U V1 ApV f U n OCPEAH 1,1 t-ll4

ocnoeonun: flpyxecraoro He npnnara npaKTilKhre no ra3n rnaBa, 3auoro He e

AHCTVITY\IAOHa,neH ilHBeCThrOp, noneqhren nnv na3apeH oneparop no cMl4cbna Ha 3aKoHa h
He e AonyCHaTO AO TbproBhn B tophcAl4K\t/tq, pa3n4qHa OT Ta3h, B KOflrO e yqpeAeHo. CUqO
raxa,,{pyxecrBoro He e orroBopHo 3a h3rorBflHe Ha aHanv3vt 14 KoHcynra\t4vt, A3l-bptuBaHh
or ynbrHoMouleHhre c-bBerHhr-14, aHann3aropr, 6poxepn, peiltuaroBh areHqAA 14 Apyru,
ocBeH B cryqailre Ha aHraxilpaHero Ha raKhBa BbB Bpb3Ka c ny6nnvxo npeAnaraHe Ha HoBt4

eMnc[vl ueHHh KHhxa.

3. Onucaxne Ha ocHoBHhre xapaKrepncrunu Ha crcreMrre 3a BbrpeuJeH KoHrpon x

. ynpaBneHt4e Ha phcKa Ha eMhreHTa BbB Bpb3Ka c npoqeca Ha Srxatcoao
oTqhTaHe.

OhHancoahre orqerr Ha flpyxecrBoro ca h3rorBeHh nph cna3BaHe Ha 6rarapcxoro
3aKoHoAare.ncrBo n npvno*<ttMnre MexAyHapoAHt4 cqeroBo4Hl4 craHAapril. Orverhre ca
3aBepeHh or perrcrphpaH He3aBncnM oAnrop, xoilro norBbpxAaBa cborBercrBhero hM c
6tnrapcxoro 3aKoHoAare.ncrBo n npnncllt<tlMtTe cqeroBoAH14 craHAaprh. C orneA
t43l4cKBaHhFTa Ha vn.36, an.6 or 3axoHa 3a cqeroBoAcrBoro, B oAl4TopcK14F AoKnaA
3aA-bnxrTe,4Ho ce h3pa3R Ba cTaHoB14U{e:

crpaHrqa 5 or 8



. CborBercrBa nA AoKnaA-br 3a AeilHocrra Ha 0HHaHcoBt4re orqerh 3a c-bu-lltfl orr{ereH
nephoA;

o lz'f groreeH nv e AoKraAbr :a 4efinocrra B cborBercrBhe c nphnoxhMrre 3aKoHoBt4

A3vcKBaHnA n 3a+BflBar Aann B pe3ynrar n anpra4o6rroro no3HaBaHe ra paa6rapaxe
Ha 4efinocna Ha npeAnphnrhero r o6craHoBKara, B Konro ro pa6otn, ca
ycraHoBhnu cnyeav Ha cbu-lecrBeHo HeBRpHo npeAcraBnHe B AoKnaAa aa 4eilHocrra
h nocoqBaT xapaKrepa Ha HeBRpHoro npeAcTaBFHe;

o B Aexlapaqhnra 3a KopnoparhBHo ynpaBneHhe npeAcraBeHa nA e h3hcKBaHara or
cborBerH hre H o p Marh B H il a Kro Be ra HQo p nna r_pa n.

4. l4x$oprvraqxfl no vnex 10, naparpaQ Lr 6yxeu ,,8", ,,t", ,,e", ,,3" h ,rA" or,erpexrrea
2OO4l25lEO xa Eaponeilcxrn napnaMeHr n Ha Cueera or 2L anpun 2OO4 r. orHocHo
n peAnoxeHnAra 3a nornbl4a He

4.1. hnSopMallhn no '{reH 10, naparpaQ 1, 6yxea ,,8" or ,Qnpexrnea 2OO4l25lEO na
Eeponeficxhn nap/taMeHr h Ha Cueera ot 2t anpun 2OO4 r. orHocHo npeAnor{eHt4f,ra 3a

nornbl4aHe - 3Har{l4Mx npeKh nnw KOCBeHh aKLU,lOHepHX yt{acrrn (ax,t|n'{hTenHO KOCBeHh

aKquoHepHuvqacrul '{pe3 nhpallllAanHu crpyKTypl,r x KpbcTocaHh aKlll4oHepxr yvacrrn)
no cMhcbrfa xa qndx 85 or flrpexrnea 2OOL|34|EO

Ktnn 3l AeKeMBpl4 2Ot6 r. r.nacoBere e 0614oro ct6paHre, ca pa3npe4eneHh KaKro cneABa:
iloaunc Soanaxrc- h3nb.nHhrenHAFr vrex (l4anr.nHhre.neH 4rapexrop) h npeAceAare.n Ha

Craera Ha AilpeKrophre Ha ,{pyxecraoro nprrexaBa 900 940 6pon aR\An,
n peAcraBnfl eaury 29,42 %o ot xanwtana.
Vloannc leoprroc Caxuanc - Lr.neH xa Creera Ha ArpeKrophre Ha flpyxecrsoro nphre]KaBa
253 500, npeAcraBnflBau-lh 8,28% or Kanhra.na.

EnnaHynn Kanailqaxrc B KaqecrBoro cl4 Ha He3aBrchM q.neH Ha Creera Ha AhpeKrophre He

nphrelKaBa arq:r'V na ,{pyxecrBoro.

4.2. Vln$opMallhfl no '4neH 10, naparpaQ 1, 6yxaa ,5" or flrapexrrea 2004/25/EO Ha

Eeponeilcxul napnaneHT h xa Cueera ot 2L anpnn 2OO4 r. orHocHo npeAnox(eHuAra 3a

norrbl4aHe - npxTelKaTenhTe Ha Bchr{Kh r{eHHx KHr4xa cbc cnellhanHh npaBa Ha KoHTpon
u onucaHue Ha Te3lr npaBa

flpyxecrooro HFMa aKllhoHepx cbc cneLlhanHil npaBa Ha KoHrpon.

4.3. l{aQopMar{hn no qreH 10, naparpaQ 1, 6yxea ,,e" or ,{rpexrraa 2OO4l25lEO na

Eeponeilcxhe napnaMeHT h xa Cueera ot 2t anpnn 2OO4 r. orHocHo npeAnolxeHrf,Ta 3a

nornbr4aHe - BchqKh orpaHuqeHhf, Bbpxy npaBaTa Ha rnac, KaTo HanphMep orpaHt4'.teHuf,

Bbpxy npaBara Ha rrac Ha nphrexarerhre Ha onpeAeneH npoqeHT unu 6poil raacoee,

Xpafixra cpoKoBe 3a ynpax{HrBaHe Ha rnac nnw cncteMn, nocpeAcrBoM Kot4To '1pe3
cbrpyAHr4''recrBo c Apylxecraoro QrxaHcoBrre npaBa, npeAocraBeHu Ha qeHHhre KHhxa,
ca oTAereHh or npuTexaBaHeTo Ha LleHHhTe KHrxa
He ctt4ecrByBar orpaHhqeHhn Bbpxy npaBara Ha r,nac, Kpailxrare cpoKoBe 3a ynpaxHFBaHe

Ha npaBoro Ha r.nac ca cbr.nacHo pa3nopeg6me na 3axoHa aa ny6nrvnoro npeAnaraHe Ha

ueHH14 KH14]Ka.

4.4. VxQopMallhn no r{neH 10, naparpaQ 1, 6yxea ,,3" or ,Qrpexrraa 2OO4l25lEO ua

Eeponeficxhn napnaMeHT h xa Cueera or 2L anpun 2OO4 r. orHocHo npe4nox(eHn+ra 3a
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nOrrbl4aHe npaBnnaTa, c KohTo ce perynnpa Ha3Ha'{aBaHeTo unu cn0RHaTa Ha
qneHoBere Ha cbBera r BHacRHero Ha h3MeHeHhe B yqpeArrenHhF AoroBop

Ctrnacxo Vcraaa Ha ApyxecrBoro Creerbr Ha AhpeKrophre ce v36tpa c o6hKHoBeHo
MHo3hHcrBo or O6qoro cb6paHre Ha aKq[oHepilTe. gaeHoeere Ha CbBera Morar Aa 6bAar
nperas6r,rpaHil 6es orpaHhqeHua. Cneg h3Tr4qaHe Ha MaHAara v1M, r{.neHoBere Ha Cteera Fta

AhpeKrophre npoAbnx{aBar Aa r3nbnHFBar cBor4Te QyHxr4rara go wt5npaHero or 0614oro
cb6paHhe Ha HoB cbBer.

Ctrnacso Vcraea Ha ApyxecrBoro Creerbr Ha AhpeKrophre e B cbcraB or rpnMa q.neHa,

Kohro ce nz6npar c o6nxnoBeHo MHo3hHcrBo or 0614oro ct6paHlae Ha aKql4oHephre.
Vcraetr ce h3MeHR or 0614oro ct6paxre c MHo3r4Hcreo 2/3 or npeAcraBeHhn Kanhra.fl, Karo
ce ta3ilcKBa ra o4o6penhe Ha npoMeHhre or KonnrcrflTa 3a QnuaHcoe HaA3op.

flpaannara ca no4po6Ho on[caHh a Vcraea Ha ApyxecrBoro, xofiro e ny6nraxyBaH no
eneKrpoHHoro Aeno Ha flpyxecreoro e Trproacxrn perhcrbp - ,

gaaailxn Bb3MoxHocr Ha Bcr4r{Kt4Tpern natt4a Aa ce 3ano3HaFr c Hero.

4.5. HnQopMallh+ no qreH 10, naparpaQ 1, 6yxea ,,v1" or flrpexruea 2OO4l25lEO Ha

Eeponeilcx%R napnaMeHr r xa Cueera ot 2I anpnn 2OO4 r. orHocHo npeAnoxeHhnra 3a

nornbqaHe - npaBoMol4hf Ha cbBera, x no-cnellhanHo npaBoro Aa ce eM.uTApaT nnu
x3KynyBaT aKLu4h

flpasonnou4nnra Ha Cteera Ha AhpeKTophre ca nocoqeHh B q.n. 37 or Vcraea Ha

flpyxecraoro. Ktwt Hacronr4hn MoMeHT Creerbr Ha AilpeKroprre He e oB.nacreH c ycraBa Aa
eM14rhpa vnn n3RYnYBa aK4hh.

S.Ctcrae ra QyxxqraoHhpaHe Ha aAMxHucrparhBHhre, ynpaBnrenHtre u HaA3opHhre
opraHr h TexHhTe KoMhTeTh
gnexoee Ha cbBera Ha AhpeKTophre Ha ,,BJAHbC" Afl ca

. iloaauc Soxaxuc - npeAceAare.n Ha Cp,n uzntnHhre.neH AhpeKrop;

. iloanuc Caxuxnc - r{.neH na CA;

. EMaHynn Kanail4aKhc - He3aBhcl4M qneH;

Bte QraxancoBnn orqer za 20L6 f . vt B npnnolKeHhn KbM Hero l-o4rueu orqer sa 4eiluocrra
na .{pyxecrBoro Ea 2OL6 r. ce c-bA-bpxa noApo6r-ra rax$opMallhn 3a nphrexaBaHhre or
q.fleHoBere Ha Cfl aR\AA or Kanhra.fla Ha flpyxecrBoro, nonyqeHr Bb3HarpaxAeHAA uf unvt

KoMneHcaLlhh, KaKTo n 3a yqacrhrra Ha BceKh or qneHoBere B KoHTpo,nHh nf unn
ynpaBhrenHt/' optaHn Ha Apyrh rbproBcKl4 ApyxecTBa h nphrelKaBaHhre or rex ARnoBe or
Kanilra.na Ha Apyrh Ha ApyxecrBa.

' Cteerbr Ha AhpeKrophre nz6npa h ocao6oxAaBa il3nbnanreneufh AhpeKrop/n n
npeAceAare.n h 3aMecrHilK npeAceAaren Ha cbBera Ha AhpeKrophre; npheMa flpaarla sa

cBonra 4efiHocr il yrBbpxAaaa flpaar.na 3a BbrpeuHara opraHh3allilfl Ha flpyxecraoro; e

npeABr4AeHr4re or 3aKoHa cnyeal nf nnu, nph HacrbnBaHe Ha o6croRrencrBa or c-bt4ecrBeHo
3Hai{eHhe aa ,{pyxecrBoro, cBr4KBa Hesa6aeHo 06r4oro ct6paune Ha aKqhoHephre; B3rMa
peueHxn aa npra4o6hBaHe, 3aKprBaHe hnil npexBbpnnHe Ha npeAnpn+rvfl vnv qacrn or
rRX; B3eMa peueHhn 3a c-br4ecrBeHh npoMeHh a 4efinocrra na flpyxecrBoro; B3eMa
peueHhn 3a cbu4ecrBeHh opraHh3allhoHHh npoMeH[; B3eMa peueHilfl 3a AbnrocpoqHo
cbrpyAH14t{ecrBo (uaA rpn roguan) or cbulecrBeHo 3HaqeHhe 3a ,{pyxecreoro v
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npeKpaTRBaHe Ha raKoBa cbrpyAHl4r{ecrBo; B3eMa peueHhn 3a cb3AaBaHe 14 3a4phBaHe Ha

K.4OHOBe, areHqhh h npeAcraBArenHA O$nCu; B3eMaHe Ha pe[UeHnn 3a nphAO6nAaae u

orqyxAaBaHe Ha HeABt4xl4Mt4 ttMortt v A-bnforphHn aRTABt, B3eMaHe Ha hHBecrrqhoHHl4

3aeMh, AaBaHe Ha rapaHLlt4h il noeMaHe Ha nopbt{ilTe,ncrBa, nphAo6hBaHe h npeAocraBflHe

Ha nhlleH3y14, yqpeArBaHe Ha hnoreqHh v 3ano>t<Htl npaBa Bbpxy AbnrorpailHh aKrhBh Ha

,{pyxecraoro 14 KpeAhrhpaHe Ha rpeTh nn\a; Ha3HaqaBa Ha rpy4oB AoroBop AhpeKrop 3a

Bpb3Ka C hHBecrhTophTe; n36tpa npOKyp14cT AnV TbproBCKr nbnHOMOUlH14K Ha

,.{pyxecrsoro; npheMa nporpaMa 3a Ao6po KopnoparhBHo ynpaBneHhe Ha 
'{pyxecreoro 

e

cborBercrBile c MexAyHapoAHo nph3Harhre craHAaprh 3a 406po KopnoparhBHo

ynpaBneHhe, onpeAeneHh or pecopHhn 3aMecrH14K-npeAceAaren Ha KonnncrRra 3a

QrnaHcoe HaA3op; oAo6pnBa roAhtlJHhR 6ro4xer h pa6oreH n.naH ApyxecrBoro;
npeABaphrenHo oAo6pflBa Bcht{Kn cqen1vl c yqacrile Ha 3ahHrepecyBaHil nA\4.

Ha O6qoro cb6paHhe Ha aKqhoHepnre, npoBeAeHo Ha 30.06.2009 r., e h36paH O4nren

KoMhrer, Karo c-bo6pa3Ho JA3ncRBaHnflTa Ha 3aKoHa $yHxqrarare Ha OAilreH KoMhrer ce

h3nb.nHfBar oT cA, a 3a npeAceAaren e [36paH - EnnaHyul Kanafir4axrac. Ha npoBeAeHOrO

Ha 29.06.2012 r. peAoBHo roAl4tuHo O6qo cb6paHhe aKqhoHephre B ApylxecrBoro ca

nptent peueHhe Qynxqrarare Ha OAilreH KoMhrer Aa ce il3nb.nHflBar or CA 3a HoB MaHAar

oT 3 roAhHt4, cqhfbHo or Aarara Ha npoBexAaHe Ha OCA. Oynxynre Ha npeAceAaren Ha

Ognrunn KoMhrer ce h3nbnHFBar or r-H EMaHyiln Kanailqaxrc'

Cneg enuzaHero B cvna Ha HoBhr 3axou 3a He3aBhcAMAA +AHaHcoB o$vtr t4 cbo6pa3Ho

npeABilAeHhre B Hero cpoKoBe, ,Qpyxecraoro B KaqecrBoro cA Ha npeAnphnrile or

o6ulecrsen hHrepec qe cb3AaAe oAhreH KoMhrer h qe npileMe npaBhna 3a AefiHocrra My

B CborBercrBhe c an. IO7, an.7 0t HoBl4R 3HoO.

6. OnrCaure Ha northTrKaTa Ha MHoroo6pa3ue, nphlaraHa no oTHouleHhe Ha

aAMrHhCTpaTrBHllTe, ynpaBhTenHuie u HaA3OpHX opraHu Ha eMnTeHTa BbB Bpb3Ka c

acneKTr, KaTO Bb3pacT, non unu o6pas9BaHhe x npgQe6hoHqneH OnhT, LlenhTe Ha Ta3h

nornThKa Ha MHOrOO6pazue, HaqxHbr Ha nphroxeHhero il u petyntaruTe npe3 or'{erHIf,

nep6oA; Korarg He ce nphnara TaKaBa nonnrvt1a, AeKnapaqrgra crt4bpx{a o6n6HeH}le

oTHOCHO nphqhHxTe 3a roBa

HenpnnoxrtMo cbrnacHo r'l.n. l-00u, an.12 or 3nnLlK.

iloaauc SoHaxnc

l4snununreneH AnpeKTop Ha ,,BLlHbC" AA
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