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MEInAT4HEH AOKJTAA 3A ABfrHOCTTA
KT, M KOHCOJII4nI4PAH OI4HAHC OB OTTIET

cbrJractro rr3rrcr(Barrusra Ha .r.1. 100o, a*4rr,2 or 3IIfII[{

Ar6esa" AA e Hafi-rontrMara xorerluepcKa r(oMrraHr,rr n B:srrapur. lpyNecrnoro ylpaBnqBa
MHoxecrBo AT,qepHr4 KoMnaHIlr4 B ur:.ilyerpuv, noAKperrrur4 ocHoBHI,rr ryprzcrr,rqecKn 6ugnec
TpaHcrlopr, M9AI{III'IFIa u 6a,lueolorl4.[, TypoleparopcKa 4efiuocr, ceJ]cKo crorraHcrBo, crpoureJrcrBo.
C parnopelrcAaHe Ha MuHzcrepcKI4 cr,Ber or 1991 r., cro6pa:Ho H3t'rcKBaHulna:na Tr,prorcruq 3aKoH,
cblqecrByBarl\ara ot 1969 r. [:splnanHa $upMa "Ar6eHa" e npeo6pa:yBaHa n E4HolrauHo aKrlrzoHepuo
ApyxecrBo "Ar69Ha" EAA, BnocneAcrBl4e npe3 1997 r. npeo6pa:yBaHo B aKrrr4oHepHo ApyxecrBo.
,,Ar6eHa" A! e ny6ruqHo ApylKecrBo, rrur.rro alr\lrv ce rbpfyBar ua Eurapcr<ara QoH4ona 6opca.

CeAaruzulero tl aApecbr Ha yrrpaBJreHrre na (tzpuara e:
x.r<. Al6eua- 9620
o6n. [o6puu
Burapun

llpe4lterur ua 4efiHocr Ha "Ar6eHa" A! e ilpeAnafaHe Ha 3aBT,prrreH Typr4crurrrecKr4 npoAyKT Ha
MelKIyHapoAHI4s 14 B:bTpeIrIHI4t na3ap. llo KoHKperHo, ToBa ce kspasflBa B cJreAHr4Te 4efiHocru:
xorenl{epcrBo; pecropaHTbopcrBo; npo4axc6a Ha croKrz or BHoc rr MecrHo rrpopr3BoAcrBo; BbHrrrHo-
I'IKoHoM[r{ecxa 4efruocr; [peAocraB.sHe Ha zu$opnrarllroHHrr, KoMyHanHo -6utonuo peKJraMHr4, crroprHr,r,
aHI4MaIII4OHHI{, KynrypHll Iz Apyfr,r Br.rAoBe ycnyD4, cBbp3aHrr c MexqyHapolHt4r Lr BbrperxeH Typr{3bM;
I43fpax(AaHe, pa:pa6oTeaHe LI orAaBaHe rroA HaeM Ha o6exru: oxpaHareJrHa 4eftHocr - B cborBercrBue c
4efrcrnaqoro 3al(oHoAareJIcrBo Ir cneA nonyLraBaHe sa seo6xoArrMoro pa3perxeHrre,

,,Al6eHa"AA - ApyxcecrBoro tr,tafira nprrre)r(aBa 14 ynpaBJrrBa nr,uepHkr KoMrraHr4lr, o6e4raneHr4 B

I4xoHolrzqecrca fpyua " Ar6eHa",
o Or r.flx c ocHoBHa 4eftuocr cr,uro xoreJrnepcrBo, pecropaHTl,opcrBo Ir rypr.r3bM ca ,,Bfl.rana

rlaryua" EAA, ,,flpur,ropcrco Kry6" EAA u ,,Hotel des Masques" AHsep, L[nefiqapux,
Xeuycrypucr A{, Conoleq Boponeq A.{.

flapaleluo c ocHoBHararypverLrqecna 4eftnocr ca pa3Br4Tr.r cJreIHr4Te 4efruocru:
. TypoueparopcKa 4eillrocr, opraHIr3lrpaHe Ha eKcKyp3r.rt4 r{ MeponptlflTtrt\ KoHrpeceH Typrr3r,M,

TpaHcfloprua geitnocr Ir orAaBaI-Ie Ha anronrobn.nu rroA HaeM, - qpe3 ,,Al6eua Typ" EA!,
KaKTo H rrpe3 ,,@raMuHfo 'lypc" EOOA cbc ceAaJrrrrqe n feplrauux

o MexAyuapoAeH u BT,TperueH TpaHcrropr rrpe3 An6eua Anrorpauc A!
o MeAuIIuHcI(a u 6a.uueo.lorlrqHa Aefiuocr .- qpe3 ,,Me4uquucxz I]enr:tp ,,Me4ura AJr6eHa",

Cneqnanusvparra EorHaqa sa Pexa6zrzrrar\us.,,CEP MeAuxa - Al6ena" EOOA KaKro ra 34panno
yqper(AeHr.re ,,3Y MeAzra Al6eua" A[

o 3enreAe.rrue u [pon3BoAcrBo Ha ce!'rcr(ocrorraHcKa rrpoAyKrtufl - rrpe3 Apy]KecrBo,,Eno Arpo" Al
o CrponreJlcrBo -,,Er<octpoir" AA,,,AKTIzB cun" OOI
o AsuoAeiiuocr r{ Jrerlrrrrga gefiuocr -- qpe3 ,,Irlurepcxair" AA
o llnnecrflr\rru B L{Hcrarauuu 3a rrpor43BoAcrBo Ha eJrer(TprrqecKa eHepfur or ornaA't>r\u v 6uotraca -

,,llepueryypr Mo6rzrre Ef" AA
o tr{nnecruwr*r n REAL ESTATE -,,TLrxvr. r<tr" A.{
o tr4usecrnquu B yrIpaBJIeHIre u crorlaHr,rcBaue Ha HeABr{}KrrMa co6crnenocr - AnSa Koncynr 2000

EOOA, Eurapz.a 29 AA, {o6py4xaucrcu Tercrur A!, Wtuc A[, Zro Eusnec AA u Axronon
Pzsopr EAA- A:bqepHo Apyr(ecrBo na Zro Bz:uec A{.

Ar'nlepHrzre lpeAnpl4flTrrfl., crpaHl4Te B I(or4To ca pefrrcrpzrpaHtr 14 rrpolleHTa ua co6crBeHocr B Te3pr

lpeAnpurrTrls, ca r(aKTo crIeABa:



{rqepnn rpeArpnqrus perucrprrpaHrr B
cTpaHaTa:

Me4aqnHcxu rleHrtp Me4ura An6eua EAA -
x.x. Al6esa
CnequaraszpaHa 6orulrqa sa pexa6 vnura\vfl
MeAurca An6ena EOOI - rc.n. Al6eHa
Al6ena ryp EAI - r.n. Ar6esa
flpulropcxo xny6 EAI - rp.llpral,ropcno
AnQa roHcynr 2000 EOO!
E.srara JraryHa EAA - c.Tonola, o6uluua
Kanapua
I4urepcxafi AA - ". Jlecuono, E:rzu flerzu
(Doxap AA - rp. CoSaa
LIKo - Eusuec AA - rp. flnoe4un
I4suc A[- rp. Bapna
Xenaycrypzcr A{ - rp. fa6pono
Al6eHa aBrorpaHc A{ - x.r<, A,r6ena
Coxoleq-BopoBerl A{ - x.r. Bopoeeq
Ercoarpo Al - x.r<. Al6eua
.{o6pypKHcKa reKcrklrr AA - rp. {o6puv
Brnapux-29 AL - rp. Cogax
Erocrpofi A[ - rp..{o6pzv
Tuxus xlr A{ - rp.Ealuzr<
Ilepueryyl,r Mo6nre Ef An - r.x. Ar6ena

firqepun rpeArpnqrr.rq peracrprrpaHu n uyx6nua:
I|HBCCTIIUII'ITA

Xorel 4e Macrc A[ - AHsep, Lllnefiqapux
Bu:nr Et,lrapur EOOA - PynrcHz_r
Olatrrasro Typc EOO{ - fepvauzx

.(rqepun r p eAr prqr Hs H 
^ 
[r rqepnure ApyxecrBa :

Arcrnn CI4n OOA - AtrlepHo Apyr(ecrBo ua ?knepcrcafi
A{ r'r acoqnupaHo na Enocrpoil A!
lfl Eno crpo ir Y xailtta - Ar, u le pHo Apy)KecrBo Ha
Ercocrpofi A!
,{poreprzu Me4rarca Al6eua EOOA - AtulepHo Apy)KecrBo
ua Me4uquHcKr4 LIeHrtp Me4uxa An6eua EAn - n.x,
,Art6eua
Axrouol Pu:opr EA{- arilrepHo Apyx(ecrso Fra Zrco
Busgec An
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lpyxecrnara llpavropclco x,ry6 EAI u I4urepcxafi A,4 ca rry6tuuuu, cbfJracHo 3arcona sa ny6lzvuo npeAJ]afaHe

Ha IIeHHH I(HI'lr(a 14 ca BrTucauu s Perucrbpa Ha uy6,ruvuutre Apy)r(ecrBa BoAeH or Kouruca.rrra ro dzHaHcos
HaA3op,



I. (Dunaucoua uHtlopMarlrrq r(bM Kpas Ha rrr,pBoro rpr{Meceque Ha 2017 t,

Pe:ylrar Kr,M Meceq Mapr 2017 r,

I{rv lteceq wapr 2017 r. npuxoAlrre or 4efrHocrla na Zxosour4qecKa rpyra An6ena ca B pa3Mep ua 4
400 xtrn,"rrs ., c 397 xun.JIB. utu l0 o% noeeqe cnpsMo c.rrr{r4r neprroA Ha rrpenxoAuara2016 i., nor-o .a
peanvrcvpanu 4 003 xr.rJr.JrB.

Ce6ecrofinocrra Ha npoAilI(6nre e B pa3Mep aa9294 xrrJr.JrB., c 356 xrrJr. JrB. noBeqe c11prMo 2016 r., a
6pyruara KoHcoJrI4AI4paua :ary6a 3a nbpBoro rpuMece!{ue Ha2017 r. e B pa3Mep na 4 894 xLrJr.JrB.
O6Uure v aAMlrHucrparI4BHI4 pa3xoAl4 3a [epr4o4a ca B pasvep Ha 1 807 xun.ne. OuHaucoBr4Te
npLIxoAI'I 3a rlepuona ca 6 XI{JI. JIB,, a SuuaHcoBr4Te pa3xoAr4 B pa3Mep Ha 501 xun. rn. Or.rereHa e
neqal6a or ocso6oxAaBaHe or At,rrlepHo Apy)KecrBo B pa3Mep na7 gg9 xun.ns.
3a nepuo4a Ha rl:L'pBoro rpuMeceqkre Ha 2017 r. fpyna Ar6eua peurlr3vpa KoHcoJrr.rAr4pana neuar6a n
pa3Mep sa 766 XIrJI'JIB. cpeuy I(oHcoJII4AI4pana sary6a Kr,M cibrrlur rrepIlor Ha rrpeAxo AHara fo.q1rHa B
pa3Mep na7 338 xHrr.JrB

Orqer ra rllruaucoBoro cr,croflHrre
Kru 31.03.2017 r. axrusr4Te Ha I4KoHoMr.rqecKa rpyna An6ena Bb3Jrr.r3ar sa 616 583 xzn.rn., B T,rr.
crofinocrra Ha HereKyulure aKTIzBI4 e B pa3Mep Ha 561 969 xnn,ns., a Ha reKyulr.rre ac-rvtBtr 54 614
XIZJI.JIB. Kr'vr 3 | .12.2016 r. axrv sure Ha fpynara no 6alascoea croftHoc r ca 6utru 588 47 5 xr4Jr.JrB.

K:su 31.03.2017 r. cyMara Ha Karll{raJra rz pe3epBr,rre e B pa3Mep sa 461 917 xutr.riB., B r.q.
HeKoHTpoJII4paqo yLIacrLIe 7 338 xuJr.rIB. Hereryqare rracr,rBr4 ca B pa3Mep Ha 83851 xr4Jr.JtB., a
reKyrrlr4re ilacr4Br ca B pa3Mep ua 63 477 x:z.rr,ls.

frasHure aKrluouepn ua fpynara KbM 31.03.2017 r. ca cJreAHr.rre:

Axquoueplr

An6ena Xolausr AA
Y|I(D [onepue
3YllO AlnaHq Brlrapu.a
Ar6ena A.{
Apyrra rcpr4Ar.iqecK Lr nur\a
@n:zuecxu rzqa
O6rqo

flocle4Hure [poMeHa e Vcrasa na [ppnecrBoro ca Brlaca:nu
ua 08 rorlu 20I1r. flocrre.4Hr4Te npoMeHr{ B opraHr{re Ha
perr4crlrp sa 72 wair 2016 r.

B pefrrcT:bpa Ha Tr,pfoBcKr4re ApyxecTBa
ynpaBneHr4e ca Brrr.rcaHn B Trproncrur

Epofi aKrlnu

2 708 614
257 285
160 r22
40 384

521 581

585 140

4 273 126

Ar<quonepHo
yuacrue n o/o

6339%
6.02%
3.75%
0.9s%

12.21%
13.68%

r00.00%

Al6eua A{ uva eAHocreneHHa cklcreMa Ha yrrpaBJreHze crc C:rser Ha AlrpeK'ropr4Te, cbcro.f,rrl ce or 5
qJIeHOBe I(T,M AaTaTa Ha I43fOTBtHe Ha HacTo.f,IIIl4t OTqeT, KaKTO CneABa:
Pa4ocner Itpynaon PaAee -flpeAcelaren ua C!
LIsau Kolen Kalznlcon - 9leu 14 3aM.rrpeAceAaren Ha C!
Kpacuvlzp BecerzHos CraHee - tlleu ul4snrtsureJreH Ar4peKTop
Maprzra llerpona To4opona - 9len
luBu KoHcyri'ruHr EOO[



f{pyxecrnoro ltalixa ce [peAc'raBJI{Ba a ylpaBnrBa or Kpaczurzp Becerzuoe Crauen - IzIsn6rHr4TeJreH

Ar4peKrop.

Ily6nnrynaHe Ha 3aBepeuure roArnruHr4 $ranauconrr orqerrr na ,,Al6eu a, AIsa2016 t.
fo4auHIzfl KoHcoJIIrAlIpaH QnuaHcoB oreer ra {oxna4a :a 4efiHocrra Ha fpynara za 2016 r., KaKTo 7
BchtIKH ocraHarlH 3aKoHoBo l4sl'lcKBaHn AoKyMeHI4 ca rrpeAcraBeHr.l Ha K@H, E@E ra O6qecrneuocrra.
lly6ntrcynauu ca Ha www,x3news.com, www.investor.bg L4 Ha .rpurr"rtrre Ha A,q6eua
http://corporate.aI bena.bg/ u lrytu{4lbpua.bg

II. ouucaurre Ha ocHoBHure plrcnoBe r.r Hecrrryprocrrr, rpeA Korrro
ocraHaJrara rracr or {unancoBara roAr{Ha

e rr3rrpaBeH eMrrTeHTbT rrpe3

flpu octrqecrBsBaHe Ha cBotITa rel(yua, IrHBecrr4rIVoHHa rr SnuaHcona 4efinocr, fpynara e r43Jro)KeHa
Ha cJreAHr4Te $auaHcoBr4 pl4cKoBe:

' KpeAI4TeH plrcK: BT,3MolI(Hogrra An:b)I(Hu.r- Aa Fre rr3rrJlarv 3aeM - rr3llsno I4ra r{acruq Ho - Lrrrur Ila
He ro I43IIrIarI4 cBoeBpeMeHHo, npeAr.r3Br4Ksai4rcv rro ro3r4 HaqrzH sary6a:a fpynara;
' JIzxBpIAen pI{cK: pl4cKr'r KoMrIaHI4rrra ra :nflMa nnv ila He e B cr,cro.f,Hrze ra na1asu [apzr{Hr4
cpeAcrBa, I(oraro ca Heo6xo ruMrr u ilopal.n roBa Aa cpelqHe rpyrHocrr4 rrpu rr3rrbnHeHze Ha cBolrre
Szuauconu 3 aAT,JIlr(eHlrr ;

' llasapeH plzcK: prrcKbr oflpeAeneH QnHaucoe rzHcrpyMeHT Aa nper:bprr[ xone6aura.s ro
orHoIrreFII4e Ha QnpaBeAIIuBara crofiuocr vlru Ha 6s4erqzre rrapurlHu nororlr4 B pe3ynrar Ha xone6aurzs
Ha na3apHl4Te IIeHI4. Bcrrquocr fpynara e 14 3JIo)I(eH a Ha rpr4 KoMrroHeHTa Ha na3apH Lrfl pvcKi- JIzxBeH przcr(;
- Ba,ryreH pacK;
- Pr.rcK or npoM.sHa B ueHara Ha co6crBerfLrfl Karrrrrar.
3a e0errznuo ylpaBneHae Ha re3lr plrcKoBe, Crnera Ha ArrpeKToprzre e o4o6pzl cnequ6uunu
crparerlru 3a MeHITAII(Mr,HT ua cpzHaHcoBns pucK, KoI4To ca B cborBercrBze c KoprroparzBHlrre rlenu.
Ocnonuvre Hacol(u Ha re3l'l crparerlil4 o[peren-sr r(parr(ocpor{Hr4Te r,r AbnrocpoqHr4Te rlerrz 14 6eitc1;Ijut,
Kolrro rpx6na Aa ce IlpeAllp]ieMar, 3a ra ce ylpaBJrrBar $r.rHancoazre pr,rcr(oBe, rrpeA Kor.rro e
Lr3rrpaBeHa fpynara,
ocHoeHure HacoKIr Ha TIoJII{TrrI(ara rro orHorrreHrre ua (ruuaucoBr{Te pr.rcKoBe ca cJreAHr4Te:
' Munzn'ru3l4paHe Ha JII{xBeHI4 s, pLrcK, BanyrHr4r pvcKn rIeHoBLrr pI4cK 3a Bcr4rrKrr Br,rAoBe cAenKr,r;
' Maxcuua,rHo Ir3rIoJI3BaHe Ha ,,ecrecrBgHoro xeA)I(I4paHe", npz Koero B MaKcI4MilJIHa Bb3Mo)KHa
crerleH ce 3anara Ha ecrecTBeFloro tlpt4xBarqaHe Ha [poADr6a, pa:xo Ar4, Alrr]yr4Mr4 cyMlr 14 B3eMa]g{/r',
trpeu3rlacneHl'I B C:bOTBerHa'Ia Buryra, BCJIeACTBI4e Ha Koero ce HaJIafa rlpznafaHe Ha crparef prv Ha
xel)KlrpaHe caMo 3a ean4ara B rlpeBlrllleuue. Clrqara crparerr4fl ce rrpr4nafa a 11o orHorrreHr4e Ha
JII4XBeHr,rr pucK;

' BHe4pxaaHe Ha Aepr'IBaraBI4 lrIrLr Apyr"u noAo6uu rzHcrpyMeHTrr eAaHcrBeHo 3a rlenrrre Ha
xeAx(r.rpaHe;

' Bcuqrz 4efiuocrrz rro yrpaBneHlre Ha $zuaHconur prlcK ce oc:brlecrBrrBar rr KoHTponupar Ha
rIeHTpanHo HI4BO;

' BcuqKIz 4eftuocrz ro ynpaBneHl4e Ha tprzuaHconrafl pr.rcK ce ocbqeorB.f,Bar Ha pa3yMHa 14

nocJIeAoBareJIHa ocl{oBa u ilpr4 crla3Balre ua uail-AoSpvre rra3apHr4 rrpaKTrrKr.r.

fpynara Mo)I(e Aa IrHBecrr{pa B aKIII4I4 prnv rpyfn no4o6un vHcrpyMeHTrr caMo n crryuait, qe e HaJrrrqe
BpeMeHHa AOTIbJIHHT9JIHa JII4I(BIrIHocr, I(aro 3a Bcr4qKr4 lo4o6nu cAenKr4 e Heo6xo4r4Mo pa3perxeHr4e or
Cbeera Ha lr4peKTopure.

flo-4ony ca oilprQaHr pa3nvqHure BI,IAoBe prrcKoBe Ha Kor4To e r.r3nolreHa fpyuara npr4 ocbrrlecrBrBaHe
Ha r16proBcr<ure fr onepallutr KaKTo Ir B:b3[pr4ern.sr noAXoA rrpr4 ylpaBneHrrero Ha re3r4 pr4cKoBe.

Balyreu pucrc

fpynara He e Ir3JIor(eHa Ha cb[]ecrBeH BanyreH pr{cK, 3auroro ocHoBHo nefinrare oneparl414 z cAenKrr ca
AeHoMI4Hrrp aF'n B 6lnrapcxu resa nlvrrur eBpo, Aor(oJrnoro rrocneAHoro e c Szr<cr4paH Kypc cflp.rrMo JreBa
no 3aKoH.



Ilenonu pucx

I-{euonara ITorII4rI4Ka e $ynxqran or cJIeAHr4re drarropu - crpyKTypa Ha pa3xo Aure,rleHv Ha KoHKypeHTr{H rloKyllareJlHa Bb3Mox(Hocr ua norpe6llTerl{Te, perynaropHrr pe)Kr4Mr4. fpyuara npr4nafa rr,BKaBa
$npueHa crpareuz.f, c qen rIoAAbp)KaHe Ha orrr'MaJrHo Hr.Bo Ha pa3xoArrre, pil3rrrrrpf,BaHe Ha
HoMeHKJIaTypuTa Ha rrpoAyKTVTe Ir ycnyflrre Ir noAlr,p)KaHe Ha rla3apHv Lr KoHKypeHTHt4 rIeHoBr4
paBHr.iqa.

Kpeguren pucx

Kpe4uruzxr pI4cI( e ocHoBHo pI4cKT,T, upu tcofiro r(Jrr4eurr4Te u Apyrure I(oHTpareH Tu Hafpynara ualra
Aa 6T'rar B c:bcro.gHl{e Aa I'i3nJrartr t43llgno H s o6u\aiaHo rrperBr,IAeHI4Te cpoKoBe AT)Jr}KVMvrre or rqx
cyMr{ IIo 3aeMI4, T:bpfoBcKr4 pr \pyfu B3eMaHr4.s.

ocHosH[re (luuauconu aI(TIIBI4 Ha fpynara, Hocare'ra Ha KpeAr4TeH pr{cK ca ilapr4qH' cpeAcrBa B6anxoel{ cMerI{I, (rercyrqra 4eno:zru), B3eMaHus ,'o npeAocraBeHr.r 3aeMr4, B3eMaHr.r.s or KJrr{eHTr4 t4
Apyf r{ KpaTKocp oaffi r4 B3eMaHU.s.

3a orpauzuaBaHe Ha KpeAI'ITHI4I pI{cK rlo Ter(yrqn u cpor{Hu Aeno3rrrrr n 6aHrcu, fpynara e Bb3npvena
TIOJII'ITI4I(a Aa pa3rlpeIeIrfl pt LrHBeCTI4pa cao6o4nure cLr napuqHr4 cpeAcrBa B pa3nvr{Hu sunanconur4HCTr4TyrIuu n Er.r[apu.s, Q BrzcoKa penyrarlur LI Aor(a3an cra6ranurer.
fpynara He npeAocraB,r KpeAI4TnIz [eplroArr Ha KJrIreHTr4re crr. lor-s^aa rracr or rypr4crt4r{ecK'Te y'nyrr4v HaeMrrre ce npeA[naqar' fpynara flpeAocraBt 3aeMu ooHoBHo Ha cBT,p3aHkr rrLrr\a, Karo ce rr3r4cKBar
rI c:borBerHIare o6egueqeHuil - 3anvav Ha 3anoBeA ululru [norerer Ha HeABI4)K r4M!r uMorprB 3aBlrcuMocror B3alrMoorHoltreHl4-sra I{a fpynara c nI4IIara. B fpynara HtrMa 3Haqrz'r'eJrHa KoHrleuTpar\prs. Ha
I(peAI{TeH pLIcK' P:sroao4c'rBoro He or{aKBa sary6u, B cneAcrBlre Ha Herz3rrtJrHeHrze Ha 3aAbnx{ eHLr'L^a Ha
cBoLITe I(oHTpafeHru. fpynara r4Ma I'I3rpaAeHa rloJIr.rrr4Ka, Ko-f,To ofpaHr4rraBa pa3Mepa Ha Kpe4rrrHara
eKcIIo3lIIII4t I(bM orAerlHa $uHaucoea I4HcrIrryI{I4q. Maxcz\a arrlura eKcrro3rrr-lu{ Ha KpeAr,rreH pzcK e
6araHcoeara croilHo cr na rp uHaucoBr4 Te aKTr4BLr.

BgeNlaHn-{ra or KJTIzeHTLT ea npeAcraBeH'r B orrrera :a SnnaHcoBoro cibcro-flHlre B HereH pa3Mep cneA
rlpl4crlaraHe Ha HaqI{cneHI4Te o6esqeurz no cr,MHIrrerrHr4 Lr rpy4Hocr6vpaeM1 B3eMaHr4s,. Tarcusa
o6esqeurz ca HarIpaBeHI'I Kbrlero Ir Kofaro ca 6utn Hanrrqe c'slul:ust u4enrzsvrl vpax\u:ary6z or
necr6upaeMoer ebfJracHo rrpeAr.rlreH orrur.

Jluxnugeu pucrc

Jlulcnu4nutr pHcK ce I'I3pa3tBa B Hefarr{BHara cLrryar\Hfl fpyuara Aa He 6rAe s cbcrosHr.re ranocpexrHe 6e:yclonno Bclrr{Klz cBolz 3aAr,JDr(eHr4r ctfnacHo rexHrz-fl naAe)r(. T-s [poBexra
KOHCepBaTI'IBHa rlorrlTl4l(a ro ynpaBneHrre Ha Ir{KBVAHOCTTa rrpe3 Kosro rocroqHHo rroAA:bp}Ka
oIITzMaJIeH nI4I(BI'IAeH 3arlac rapHr{HI4 cpercrBa 4o6pa cuoco6nocr Ha SzHancupaHe Ha crorraHc Kara cu
4eiiuocr, fpynara reHepupa I4 paslonafa c AocrarbrrHo co6crBeuz o6oporHa cpeAcrBa. Texyrqo
Marypl'Irerbr Ir cBoeBpeMeHHoro ocbulecrB.flBar-re Ha nnar\aH:zflTa ce cneAu or $vuaHcoBr,r.rr orAer Karo
ce noAAbpr(a elI(eAHeBHa r'incpoplrauu.t 3a Hanl4qHure ilaplL+Hkr cpercrBa r{ ilpcAcrorrqrrre rurax\aHlrfl.
3a cno6o4ru{Te cpeAcrea ce o6laucJlt I(parKocporrHo r{HBecrrrpaHe [pr4 nafi-aodpuJrr4xBeHr4 paBHrrqa.

Pucx Ha JIuxBelro-o6nr,p:raHn.r'e [apuqHure noroun

Jruxseunqt pzcl( 3a fpynara BG3HLIIGa or nonyqeHare AT,JrfocporrHr4 3aeMr,r. 3aeuzre c rrJraBaulr4
JII4XBeHI'I [poI{eHTH r43Jrarar fpyua'ra Ha JrrrxBeH pI4cK, cB:bp3aH c r{3MeHeHLre Ha 6:l4euqure [apurrH7Te
lorouv. 3aeuIEre c rfzxcupaHr{ JrI4xBeHI4 rrpoqeFrru v3rrarar fpyuara r{a Jrr4xBeH prrcK, cB:Ep3aH c
xore6anzs nprz 6t4erqo onpeAenqHe Ha cnpaBeAnr4na crofinocrz. 3a ,4a xeAlKrzp a -re3Lr pt4cKoBe,
fpynara 143[oJT3Ba AepI{BarI4B14 vr ApyrLr xeA)r(nparJ]rr rrHcrp} 4eHTa - xe.4)rszpaHc Ha [ap4{eH rroroK.

flonuruxara lIa fpynara e Aa cKnroqBa AofoBopv 3a 3aeM npr4 Jrr{xBeH rrporleHT, SzxczpaH xru
r7?_3apts.ufl', Hanpl4Mep EURIBOR, 14 el(crlo3lrllrlzre ce creA-f,'r'peryn-spHo.
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Haru'IHocu{Te rlo 6escpo'ruz AeIIo3I'rrI'I s 6aHKonu cMerKV ce o"rr4xBrrBar Ha 6asa sa o4lrqraanuo
o6'sneHlare Sr'rxcapanu JIrrxBeIlId HIrBa or cborBerHara 6anxa u npuxoAr4Te o'r.rrx ca HecbrrlecrBeHr4 rropa3Mep' Jlnxnesu HaBa Iro ro3lt rI4II Aeno3I.TI. He ca rr4per(THo o6nr,psaurz c na3apHr4 rrr4xBeHr4 r4HAeKcLrHo c:bueBpeMel{Ho Mofar .qa 6tAar eAHocrpaHHo rlpoMeHeHr4 or 6aurara-xoH.r.pareHT B cneAcrBr4e HarIpoMeHI{Te FIa rla3apa' llopagu ToBa re3I'I AeIIo3arI4 ca rperr4paHrl Karo Szuauconz aKTuBu crrpoMeHnrrB Jrr.rxBeH rrpoqeHT.

Plroeo4crnoro Ha fpynara reKyil{o sa6*oAana v aHanu3upa HefoBara eKcrro3rdrlrnn cnp{MorlpoMeHIrre B JII{XBeHI4Te paBI-ILItqa' Ilopa4u HaJTI4qHero Ha Ir3BecrHa KoHrIeHTp ar\Lrfl HaJrr4xBeH pI4cK ce
il UA PESUHAHCIZPAHE, IOAHOBIBAHC HA C:sIIIECTBYBAIIII4 IIO3I,IqIII4,
xeA)rs4paHe . Ha 6asa re3r4 crleH apuu ee r.r3MepBa v eserra B:bpxy
HI4fl RAfrLr-taJI npl4 npoMtrHa Ha Jrr4xBeHz.f, IrporIeHT.

Vupan.ueuue Ha Ka[HTa!'toBr,rfl pI{cK

C yupanneHr.rero Ha Karrr{Tarra fpynara qenrr Aa c:b3naBa
4a SyurcquoHr4pa raro 4ericrBaqo npeAnprr.{Trr e u Aa
I,IHBCCTIIPAHIITC CPCACTBA I] A CO6CTNEUTAKA II CTOIIAI{CKI{
yrracrHurlu B HeroBr4r 6usHec.
fpynara ynpaBntlBa I(arII'ITaJIoB ara cu crpyr(Typa v npaBr.r KopeKrIVZ B Her o ofner Ha rrpoMeHrrre BrrKoHoMl4r{eQKrrre ycnoB}rt' 3a no44lp)KaLre uilu Kopurl4paHe Ha r(arrvraJroBara crpyKTypa l-pynara
MOII{e Aa KOpI{fI{pa nnaulaFlero Ha Ar4BhneLrrr4 Ha aKqrroHepare, Bb3Bpr,uaeMocrra Bbpxy Kailurara HaaKur4oHepvTe UIIU eMLICt4trTa Ha HOBI4 AKLIUU"

III' I{nQopMalrfifl 3a Ba)I$IH cr6urufl, Hacrr,rrrr,Tr{ upe3 Tpr{Mecequero r c HarpyrrBaHe orHaqaJloro na {tunaucoBara roArIHa Ao Kpal Ha cr,orBerHoro rpflMecequ e, vr 3a rqxHoro BJrr{flHrreBbpxy p$y,'rrarrrre BbB dlruauconus orqer
flpe: .anyapu 2017 r, lpy>rceerBoro_Mafixa An6eH a An rpoAale

yqacrve nr'n cDoxap AA. B pe3ynrar Ha npoADr(6ata e orqereHa ue.ran6a e
nbpBo rpr.rMeceque 78 8 9 xrrJr.JrB.

14 nOAIbplKa B63MO)r(HOCTI{ TO Aa rrpoAsn)Kr4
ocr4fyprBa cr,oTBeTHaTa B:b3BpstqaeMocT Ha
rrolr3t4 Ha ApyfrzTe 3alzHTepecoBaHr4 Jrr{ua u

I00 % o'r aKrlrzoHepHoro
r(oHconr4ArrpaHnfl oTqeT 3a

flpes Qeupyapu 2017 r. {pyrlcecrBoro-Mafirca An6eu a AA yBenuLraBa Karrr4raJra Ha Abr{epHoApyxecrBo Bg.tara Jlaryua EAll c napu LrFra BHocKa B pa3Mep ua g00 xr4Jr.JrB.

IV. LlnrlropMarrnq 3a cKJrrorreHrrre noJreMrr cAeJr*r,r MexAy cBbp3a'il Jrlrqa
Hava c4elrcI4 Me)I(Ay cB:bp3aHlJ jlt4lla, cKJlroqeHr4 [pe3 orqerH].rr fiephoA Ha reKyu{ara QnHaHcor a roAn*a,
KoHTo ca IIoBnLItnl4 c'btuecrBetlo Ha (llHaucoeoro cT,crorHI4e wu pe3ynraruTe or ger.tuocrra Ha rDvlara Bro3v nepaoA.

V. Cr6ururr c.[eA r{pafl na orqerH[rr rrepuoA

cruacuo utr.92a, al.2 or 3fInI]K rlpznaopuro rc,ry6 EA{ Bnvaa u ny6turcyna c.so6qeHue
rpeAnaraHe Ha aKuaH n Ttproscttt4fl pe-r4errp noA HoMep 20170509145957 or 09.05.2017 r.,

Ha 18.04.2017 r. I(onaucvflra
ny6lrauHo npeArafaHc Ha ueHr-rr4

05.05,2017 f. n B:bB n.Cran4apr ua 05,05.2017 r.

IrlsnuunreneH Ar4peKTop :

Kpaczrrazp Cranee

:a suHaHcoB rraA3op o4o6pz flpocreKr ua rlpznropcxo rry6 EA! sa
KHr..r)r(a BbB Bp:b3Ka c yBenHLraBaHe Ha r(aruTara Ha Apyr(eaTBOTO.

sa ny6lzuHo
s:be s.Cera Ha

26.05.2017 r.


