
,,14HeecrMtHt flPontPruc" MCNLI
OuHaHcog orqet
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HacmOnt4unmdOxnadeu3?omeeHcbenacHoqn'33om3axona3acqemoeodcmeomo'qn'100H'
an.7 om 3nnuK u nputtoftenue Ng 1-0 xrril qn.32 an'l m'2 om Haped'a Ne 2 om 17'09'2003 e' sa

npocneKmu^, npr"iiiiiiro npraraeaHe u donycxane do mupeoeun Ha peeynupaH na3ap Ha

qeHHu KHwKa, 
"';L;;;;;;';;" ";:ii:^l:f:;:f my:qHume 

dpvxecmea u dpveume

1. l,lxsoprvraqnn 3a ApyxecrBoro

,,[,lHBeCTMtHr rlponuprnC" MCLlH e BnilcaHO e TtprOeCxnn perilCTbp ruu AreHqnnTa nO BnhCBaHVAIa C

Er4K13115g04g Karo aKqiloHepHo ApyxecrBo cbc cneqilanHa ilHBecrnll'oHHa qen. ceganrqero h aApecbr Ha

ynpaBneHile Ha Apyxeciio,o t 'p' Cbqr'rn' *'' "flott"q"' 
p-H ;Bt'trouLa" BElI-Curr'reoHoeo 999'

Agpecrr 3a KopecnoHAeHqilfl Ha fipyxecraoTo e rp' co$rn, xe' "flo3eueq"' 
p-u "Bnroua" 

BE[-CrueoHoeo 999'

tfr gOZ 05 36,$arc 962 8? 58, e-mail: office@in-properties-bg'com'

flpe4rri1erur Ha 4ettHocr Ha fipyxecrBoTo e Ha6rpaHe Ha cpeAcTBa qpe3 il3AaBaHe Ha L{eHHh KHilXa'

noKynKa Ha HeABLlXyrMl4 l4MOTr4 il BeqHn npaBa Bbpxy HeABLlXr4Mr,1 l4MOTr4, r43BbpuBaHe Ha crp'exfi il

no4o6peHnn, c Llen npeAocTaBf,HeTo t4M 3a ynpaBneHile, oTAaBaHe noA HaeM' nh3ilHr' apeHAa il

npopax6ara ru.

Ktrvr 01.01.2011 r. arquoHepHilFT Kanrrafi Ha ApyxecrBoro e 1 603 000 nB', pa3AeneH Ha 160 300 6pon

aKllt4l4 c HoMilHanHa crotaHocr 10 ne' BcflKa'

Krrr,r 31 .12.2011 r. sRUa HaCTbnilnil npoMeHU B KanilTana Ha ApyxecTBOTO', KaTO KbM AaTaTa Ha fi3r'TBFHe

Ha Hacro'rrilq orL{er, aKL{r4oHepHara crpyKTypa Ha flpyxecrBoro e cneAHara:

flpyxecraoro ilMa eAHOCTeneHHa chcTeMa Ha ynpaBneHile. ctgerbT Ha AhpeKTopt4Te e B cbcTaB' KaKTO

.ntotl'. 
,,Bil _ Becra XonAilHr,,EAr, Er4K g31g14521, rp. co$r'rn, BnilcaHo no s.g.Ns 7458 no onfica Ha

Co$rayrcrra rpaAcKl4 cbg 3a 1990 r., cbc ceganilu{e il agpec-Ha ynpaBflenme: Co$vrn' KB' "Io3eHeq"' 
p-H

,,BilTor.ua - BEq ClaH,reoHoeo" 999, np.nitutnir.ro o, 95r6p 
AHrenoe Cepoa' ETH 5405027060'

nprt.*it.ul n,r. Ns O+O+O1gSS, u3A' Ha 30'06'2010r' or MBP-Co$rn;

flornag 3a Aet4Hocrra
Ha " l4HaecrMbHr [lpontprl4c" MCl/t] KbM 31'12'2011 r'

[|oRcHeHnnraruu$nHaHcoBt4FoTqeTnpeAcTaBnRBaTHepa3AenHaqacToTHero.
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2, ,,3gpaauo ocnrypnrenHa KoMnaHiln (3OK)tlapexpa" A[, Et/K 131282730' rp' Co$Nn' crapa

p.rr.rpr,1rn'no $.4. trts'sg+tlzoo4r. no onhca Ha cosraracKil rpaAcKl4 cbA 3a 1g^9^0^t,cbc 
ceAanilu{e il

aApec Ha ynpaBnenrae: COSr/1n, KB. "IO3eHeLl", 
p-H ,,BilToula.. BEq CilNIeOHOAO" 999'npegCTaBrflBaHo OT

Bnxrop AHrenoe cepoe, iilr s+0s027060, npnrexaBaq n.K. Ns 640461355 t'134. Ha 30'06'2010r' or MBP-

to$']. 
Mnruo flerpoa Bugenoa, EIH 4411166s25, npilrexaBaq n.x, Ns 640105174,il34. Ha 24'04'2a10 "

r.or MBP-Co$nn.
gneHOgere na C[ MoraT 4a npr,44o6rl1BaT aKqilil n o6nnraqnvl, y6,AaAeHtA oT ApyXecTBgTg' npil paBHh

-l-ycnoBll9cBcl4L|Kt4ocTaHanhaKlll4oHephLll4HBecThTopl4.

ilpyxecttoto ce npegcraBnnBa ot ,,Bu-Becta XonpuHr" EA'[

ApyxecrBo - Branop AHrenoa Cepoe, El-H 5405027060'

Llpe3ns6paHNn npeAcraBilTen Ha roBa
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fipyxecreoro e yqpe[eHo 3a HeonpegeneH cpoK'

2.l4nsoprvraqnf,ra, r3r,tcKBaHa no peAa Ha qn. 1879 n247 or Tuproacruf 3aKoH

l4HSOpr'rraqrl1fl oTHoCHo qneHoBeTe Ha Ctsera Ha gnpelxroprt$, orHOcHo topl4gt/t1ecKil lll4qa' B Kgl4To

npilTexaBaT npgKo ilnil Henpf;Ko noHe 25 Ha cTo oT rnacoBeTe e o6qoro ct6pauue ilnh Bbpxy K0l'4T0 ilMaT

KoHTpon r oTHocHo yqacTile B ynpaBilTenHil r KoHTponHil op|aHh il KaTo npoKypt4cTl4 Ha |opilAt4qecKil nilqa:

. ,,Br-Becra Xongrnr;' EM, El4K 831914521, He yLlacrBa B TbpfoBcKl4 ApyxecrBa Kar'

HeorpaHilqeHo 0TroB0peH cbEpyxHl/K'

o ,,Bn-Becra Xon4nnr" EAII, EtlK 83191 4521, npnrexaBa noBeqe or 25o/o oT Kanrrara Ha

cneAHilre EpyxecrBa:
,,lzlHsecrN6Hi npon"ptrc (t4H-flpontprnc)" AIC14q, Ef K 131 158049;

,,Syneecta Xongnur" M, El4K 1211531884;

,,flas- lzlHsecr" Afl, EtzlK 831461633;
,,Br-Becta 14HxeHeprHr" A[, El4K 831461640;

,,Bect TB (BTB)" A[, E71K 200674467',
,,SOX-S"nttpcra OxpaHilrenHa KoMnaHufl"AE, Et/K 831 9269'1 5;

,,5yneHeP4xn" EA[, EIAK 1217 951 54''
CTM,,Ha4exAa"EOO[, Et21K200709530 ;
,,flePfla" M, Et4K 119029248;
,,5poH3" OOI, EllK 131173414;
,,EerarYP" OO[, EtlK 131171801;
,,KMB (onrnaHras 3a MilHepanHil BoAl4 BilgeHa" A[' Efl{ 830176193;

,,3gpaai"ro ocilrypilrenHa KoMnaHns /3010 Hagexga" A[ Et4K 131282730:

,,ttt.arulrt.*il qeHrpoBe HaAexAa" EOOI El4K 131128593;

,,CtueHepgxra 5[" EAI EIAK 201240961

,,BAM-2011r EOOR - El4K 20172511Q
o ,,B[.BecTa XonArxr,, EM - L|neH tra C[ r Bnxrop Axrenoe Cepoe ErH 5405027060 _

npeAcTaBilTen Ha qfleH Ha C[' yLlacrBar B ynpaBnrenHilTe opraHil Ha:

,,l4HBecrMbHr [lponuprrc (t/H-l-ipontptrc)" AACt/l-1, Et/K 1 31 1 58049;

,,Syneecta Xongrur" A[, EllK 1211531884''

,,Br-Becta lzlHxeHeprHr'' A!, EtlK 83 1 46 1 640;

noscHeurnra ruu QrHaHcoBl4F oTqeT npeAcTaBnflBaT Hepa3AenHa qacT oT Hero' 3
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,,Becr TB/BTt7" A[, EVIK 20067 4467 ;
,,5yneHepgxt4" EA[, El/1K 1217 951 54',
,,[1epna" Afl, Et4K 119029248',
,,5p0H3" OO[, Et/K 131173414;
,,5eraryp" OO[, EllK 131171801;
,,KMB Konana Ht/lF 3a MfiHepanHn aogn BngeHa" Afl, El/K 830'176193;

,,MeprqnHcril L{eHTpoBe Hagexga" EOOI El/K 131128593 - npoKypl4cT.

,,3ppae Ho occr rypilren Ha Ko M naH ilql3Olv H aAexga"A[, E l/ K 1312827 30',

,,50K-Stnrapcxa OxpanilrerHa KoMnaHLlff"A!, Et4K 831 92691 5;

,,5.5.5, l-a3" A[, E1/K 130799739
,,CtHeHepgxr,r 5l-" EOO,Q EIAK201240961 - Vnpaafiretl
,,BAM-2011" EOOA - El4K 201725110 - Ynpaarren

o ,,3gpaaHo ocrrypilrerHa KoMnaHrt (3OK)HaAeMa" M El'lK 131282730

He yqacTBa B TbpfoBcKl4 ApyxecTBa KaTo HeorpaHnqeHo 0Tf0B0peH cbApyxH14K'
o ,,3gpaeHo oc4ryprrerHa KoMnaHuf, (3OK) HaAdxgao'A'q EHK 131282730, npilTexaBa noBeqe

or 25o/o or KanilTafla Ha cfleAHnre ApyxecrBa:
,,[z'lHBecTMbHr f1 pontpnac (71H-l-l pontprrc)" MCl/ l-1, Et/ K 1 3 1 1 58049;

,,MeprqnHcril qeHrpoBe Hapex<ga" EOO[, Et/K 131128593'
o ,,3gpaaHo ocgrypt4rerHa KoMnaHrf, (3OK) Hagexga" AA EhK 131282730 yLlacrBa vpes caota

npeAcTaBfiTen B ynpaBneHileTo Ha Apyro ApyxecTBo KaTO LlreH Ha cteera Ha AilpeKTopfiTe, a

UMCHHO:

,,LlHBecrMbHr [lponrprrac (l/H-l-lponrptltc)" AIC71'U, El/K 131158049, qpe3 cBoF npeAcraBfirer

Brarrop AHrenoe CePoa.
. Mnrso llerpoe Brgenoe, EfH 4411166525 He yLtacrBa B rbproBcKl4 ApyxecrBa Karo

HeorpaHfi qeH0 oTr0B0peH cbApyxHt4K'

. Mr,lruo flerpoe Bugenoe, EfH4411166525 He npnrexaBa noBe\.te or 25 ua cro or KanilTana Ha

TbproBcKt/ ApyxecTBa.

. Mnruo l-lerpoe Bngenoa, EfH 4411166525 He yLtacrBa B ynpaBneHrero Ha Apyril ApyxecrBa
ilnilKoonepaLlri l,KaTonpoKypl4cT,ynpaBrTenilrl l4({f|eHHacbBeTh'

3. KaApoea crPYKryPa

llepcouanrr Ha ,,lz'lHBecrMbHT llponrprnc" A[Cl4q rrrr,r 3'1 .12.2011 r.ce ctcron 0T rpilMa Ayul4:
o flnperrop 3a Bpb3Kt4 c r4HBecT[TopilTe - nonyBilcue oopasoaauue;
o [n. cqeroBogt4Tefl - Bt4cue ilKoHoMl4L{ecro o6pasoaaHre;
o SpOrep ,,HegBilXl4Ml4 l4MOTl,l" - Bl4CUe fiKOHOMt4qeCXO O6pafOeaHne.

4. OprannraqhoHHa crPYKryPa

leilHocrra Ha flpyxecrBoro He e opraHfi3l4paHa no orAerfi

flpyxecreoro HflMa KnoHoBa Mpexa.

floRCreHrsra ruu $ulaucoBl4g OTqeT npegcTaBnflBaT Hepa3AenHa qacT 0T Hero'



[:T,frli]i5:lh';ildiff ffi ffi i""*!;.llT?,,:1.'#3'.:H'il:H"f X3.XffilY;:":iffi ;
ffi.yjJ:'#!|ffi:ffiio ;;;d;''"50', s-rg"-44 xiln.nB ra 50 xiln nB or npe.qeHKa Ha

14MOTt4.
paaxogrre aa ger,,Hocrra npe3 nepno'a B cpaBHeHre cbc cbu{r4, nephoA Ha 2010 r. HaManflBar ctc 2802

Xhn.f lB.Ro319Xhn.nB' 'Pasxo4rre3aBbHulHl4ycny|- i lHaManf lBaTc114xNn'ne.

,,[4 HaecrMtnr f'l PontPruc" MCkl Il

Ot,tHaHcoe orqer
$.1 4eneuaPu 2011r'

5. OnuancoBo - llKoHoMt4qecKo ctcrof,Ht,te I pe3ynrarn or get,txocrra

iJ;??TllSllTnorroonre Ha flpyxecraoro ca B pa3Mep Ha 355 xiln'nB Te ca peovnrar or
rorrzn].n!.reHile Ha aHraxilMeHT

npogax6a5.1. O6q nperneA
HA KNEHT C

5.2. OcroeHn $nnancoBn AaHHn
)r ffio ii,izoi$iid

ff i

.p nntrffii##gb{*fjrf#

trtdt{51i9#if:w{':ffiffi!1ffiry", s@sr " 
-"-" "' ----"

46.0 16.0 0.3 34.8

1 Texyrla ne'ran6a 3203.0 355 .0 0 .1 11 .1
2 Herru nprxoAr.t or npoAax6n

Co6creeH Kaflt,lran
t649.0 1619 .01 .0 98.2

6936.0 7459.0 1 .1 107.5
4 flaote[ (ArnrocpoqHn u xparxocpoqxil)

O6qa cyrlta Ha arr[ehre

flpuxoAtl

TexyrL{,r (xparxorpafi Hn) arrleh

KparrocpoqHu saAtnxeHrq

I Texyqh gaAtnxeHiln

85 8s.0 9078.01 .1 t  05 .7

5 3203.0 3  55 .0 0 .1 11 .1
o 3 1 57.0 339.0 0 . i 10.7
7 8302.0 8781 .01 .1 105 .8
I 6862.0 320.0 0.0 4.',7

143 .0 n94.0 t .6 157 .0

10 4.0 1 .0 0.3 25.0

11 6862.0 320.0 0.0 4.1
12 36s 365 l0u

1 3 soor na sH'.1re e neproAa I ..lll.liilll.
I

I 0  01436
-
1 0 . 0 4 5 0  I 3.1382'7313.8273

1 4 Koe$. sa pesra6rnxocr sa npuxoArare or npoAaxbu
0.02'7890.00980.3542735.42',112

15 KoeS. Ha penra6nnxocr na co6creeHiln xanuran

Koe0. Ha Pexra6unHoct xa nachgnre
0.006630.00210.3234332.34376

16 0.0053 5 0 .00170.3289332.89366

17 I KoeS. Ha xanr,tranugaqun Ha aKTle[re
Ederrusxocr: -1 ---a

1.014s7  I r .0471L03215103 .2158

1 8 KoeO. Ha eQexlhBHocr Ha Pa3xoA[Te 0.985630.95490.9688496.88436

19 KoeS. Ha eoeKrhBHocr Ha npfioAhTe ;::;::;;;;;;,
'  I t l n o t r H r  r v v  I  '

I  1 .2098s I27.4406 22.6809 2268.09

20 KoeQ. na o6u-la nnxe[AHocr '

KoeS. xa Hega6agHa nilxg[AHocr

0 .167155.60937 33 .5  5  84 33 5 5.84

21 0.000580.0032 5.36093536.093

LL 0.000580 .003125.36093536.093

23 I KoeS. Ha a6conrorHa nuxelaAHocr - "'--t- ----'--'---

Koe$. Ha SrHaHcoea aeroHoiltHocr

-_----
|  0.23714

1-__---1

|  0.21705 |0.912969r.2966
r .09533109.53 3

4.206184.607 t6

25 Koed. ga gaanrxlRnocr

[.loncueHusra ruu $ruaHcoBr4fl orqer npeAcraBnFBar Hepa3AenHa.qacr or Helo'
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l4sroqHrr; Auuaucoeume omqemu ua fipprcecmomo KbM 31.12.2011 e.

5.3. IlpotrlnHa B aKqloHepHuf, Kannran

flpyxecraoro He e npoMeHflno pa3Mepa Ha aKlllloHepwtfl ctA Kanilran.

5.4 Pa:npegentHe Ha AHBlt4eHrn
flpeo ueceq nnn2011r., cneg npoBe4eHo peAoBHo roAltulHo o6rqo ct6paHl4e Ha aKql4oHepilTe ce B3e

peueHile 3a pa3npegerflHe Ha EnBilAeHTil or peaflil3ilpaHara ne..tan6a or 2010r. Ha npaBo fiMaulilre B

pa3Mep Ha 46 xrn.nB.,npn AilBrAeHr na 1 arqnr B pa3Mep Ha 0'29 ne'

5.5. l4xeecrltqiln B Kanltrarlnre Ha Apyr[ npe4nprtrrn

CrrnacHo un.22, an.3 or 3axoua 3a ApyxecrBara cbc cnel{ilanHa ilHBecrilql4oHHa qen ApyxecrBo cbc cneqilanHa

ilHBecrhtp4oHHa qen He Moxe Aa npr,tAo6r,rea AFnoBil yqacrhff B Apyft4 ApyxecrBa, ocBeH B cnyqailTe ua qn. 21, an. 3
- ApyxecrBoro cbc cneqilanHa uHBecrut-lt4oHHa qen Moxe fla illBecrupa ao 10 Ha cro or KanilTana cfi B

o6cnyxeaqo ApyxecrBo.

,[pyxecreoro He e rHBecrilpano KanilTan e o6cnyxeaqoro ApyxecrBo.

5.6. l4snonsBaHe Ha pecypcrre Ha ApyxecrBoro
lpyxecreoro ce SnHaHcilpa KaKTo crc co6craeHil cpegcrBa, TaKa il c npLlBneqeHr cpeAcrBa.

6. BaXxn Cu6ntnR, HaCTbnt,lnt,t CneA rog]tlllHOTO cqeToBOAHo npHKn]ovBaHe

Hsua

7. Baxnn HayqHn r3cflegBaHun r paspa6orxu

Hsua

g. Beponrno 6bAeqo pa3Brrne Ha npegnpuflTuero. /ocHoaH[ npegu3Bl4KarenGTBa e genxocrra xa

fipyxecreoro npe3 2012r.

B ycnoarnra Ha SnHaHcoBa Kpn3a, Koero 3acerHa cepilo3Ho na3apa Ha rMoTl4 y Hac, ocHoBHara Llen Ha

fipyxecraoro e 3ana3BaHe Ha cneqeneHilTe na3apH[ no3mql4l4 14 AoBepile KaKTo Ha KnileHTil, TaKa n Ha

AocraBqilL{t4.3a nocrrraHe Ha ra3il qen pbKoBopcrBoro Ha flpyxecraoro u-le ce crpeMil KbM nbflHo

il3nbnHeHile Ha noerhre aHraxilMeHTil KbM Hacrogull4 r,t 6tgeqr ffil,leHTh 14 L13Kfll0L{l4TenHO npeqil3HO

oqeHFBaHe Ha BceKn npoeKT 3a pa3BilTile Ha ilHBecTfil{t4oHHilTe ilMorl4, ut'tant<vt npeABilA SnHaHcoeara

Kpr3a [ eT?fl?;il Ha pa3BilThe.

9. Baxxn cu6rr.uR, Kor4TO Ca HaCTbnEflr CneA Aarara, KbM KoflTO e CtCTaBeH roAllxHl4tr

Srnancoe orqer

3a nepuoga cneA Aarara, KbM KoFTo e cbcraBeH SnHaHcoeraer orqer !o Aarara ua ny6nraryaaHero My, He

ca Hacrbnilflil BaxHil vlunvt suattrtrenHh 3a Aer4Hocrra Ha npeAnpilFTilero ct6trun, HeonoBecrFBaHero Ha

KOrTO 6il nOBIu4flIlO 3a BFpHoTO 14 qeCTHO npeACTaBRHe Ha QilHaHcoBnTe oTqeTfi.

floncxeHnnra ruu $uHaHcoBl4fl oTqeT npeAcTaBnflBaT Hepa3AenHa qacT oT Hero. 6
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10.flannr,t 3a rHBecrxqt4oHHl,lre npoeKru Ha ApyxecrBoro xr'rrlt 31 .12.2011 r'

. HHaect[q]toHeH npoexT,,fiefloeil n 6ugxec ueHTbp BuKTopun"

lzloatpuaa ce crpoilTencrBo Ha o6err ,,En3Hec qeHTbp BilKTopt/F" c oSncn, Mara3ilHl4 n rapaXtt e

rp.Co$ran,3oga 5-19 c o6r4a P3n 9 705 re. rrr. CrporrencrBoro e 3aBbpueHo Ao etan,,rpy6

crpoex", c onl{hfl 3a il3nbr'tHeHile Ha AoBbpuJilTenHilTe pa6orr,r. O6errur e Ha eran usgageHr Arr

14 x KoHcraTilBeH npoToKon Or pal,lOn ,,BuepaxpaHe" 3a eTan - il3nbflHeH rpy6 crpoex,

11. gOnbnHilTEnHA nHOOPMAUilfl nO PA3AEfl VA or nPilnOXEHl,lE Ns 10 na HAPEEEA Ne 2

11.1.t4uQopMaqufl, dadeua e cmo[tuocmuo u KonuqecmeeHo ffipaKeHue omHocHo ocHoeH{me
Kameeopuu cmoKu, npodyxmu u/unu npedocmaeeHu ycnyu: c nocoqeaHe Ha mexHufl dnn e npuxodume
om npodaxlu ua eMumeHma Kamo qflno u npoMeHume,'Hacmbnunu npffi omqemHama Qunaucoea
eoduua.

Karo ,qpyxecTBo cbc cneqilanHa ilHBecTill-{r4oHHa qer, rilqeH3ilpaHo Aa m3Bbpuea getaHocTl4, cBbp3aHil

cbc ceKppt4Tfi3aLlrfl Ha HegBfixt4Mr4 L1Mon4, npilxogilTe or getaHocrra Ha ,,lzlHBecrMbHT llpontprnc /[4H-

llpontpl,1c/" AIC[4U ce $oprrlrrapar il3qeno or npo[ax6ara Ha aKrlrBil (ueganxuun rauorr). Hnua

npoMeHfi a get,tHocrra, Hacrbnrnil npe3 orqerHara $ruaHcoBa ro4ilHa'

11.2.14u$opMaqufl omHocHo npuxodume, pasnpedeneuu no omdenuume Kameeopuu deiluocmu,
ebmpewHu u ebHwHu na3apu, KaKmo u uuQopuaqufl ga ugmoqHuu,ume ga cua1dseaue c Mamepuanu,

ueo|xoduuu 3a npouseodcmeomo Ha cmoKu unu npedocmasflHemo Ha ycnyeu c )mpa3neaHe cmeneHma

Ha gaeucuMocm no omHoweHue Ha eceKu omdeneu npodaaau unu xynyeau/nompe6umen, Kamo e cnyuau,
qe omHocumenHuflm dnn ua unxoit om mflx uadxexpnn 10 ua cmo om pasxodume unu npuxodume om
npodax1u, ce npedocmaen uusoptttaqun 3a ecnKo nuL4e noomdenuo, sa Heeoeufl dnn e npodax6ume unu
noKynKume u epb3Kume My c eMumeHma.

Karo ApyxecrBo cbc cneL{ilanHa uHBecrilllr4oHHa qen ,,lzlHBecrMbHr [lpontprrc /l/H-flpontprNc/"
peanu3ilpa npilxo4l4 npepilMHo or npopaN6a Ha HegBilxt4Mtl t4Morl4 t4 A0x0Al4 0T HaeMil, apeHAa il
orgaBaHe Ha non3BaHe Bbpxy co6creeHilre Ha ApyxecrBoro t/Morl4 cpeqy 3annau-{aHe.
flpes 2011 r. npraxo4NTe Ha ApyxecrBoro ca B pa3Mep Ha 355 xnn.lB. (nogpo6Ho onilcaHile Ha npilxoAl4re
e AaAeHo B pa34en O[HaHcoso - t4KoHoMr4qecro cbcroflHne I pe3ynrarn or 4einocrra, T. 5.1 Ha
goxna4a)

t

11.3.l4nfuopMaqufl 3a cKnrcqeHu eoneMu cdenxu u maKuea om cbt4ecmeeHo 3HaqeHue 3a )euuocmma ua
eMumeHma.

l-lpes 2011 roAilHa ApyxecrBoro e cKrloqilro eAHa cAenKa c aKTilBl4 Ha
ronflMa crolruocr no .{n. 114, an.1, r. 1 3l-ll-l!K, ogo6peHm c peueHfie Ha OCA, KaKro cneABa:

floRcHeHnRra ruu QrHaxcoBtln orqer npe4craBnflBar Hepa3genHa Hacr 0T Hero.
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,,14 HBecrMbHT f1 pontpl,rc" AAC 14 q

OhHaHcoe orqer
31 4exeuepr 2011r,

Ha29.07.2011r, ce cKnoqil no HorapilaneH pe4 cAenKa c yqacrilero Ha "lzlHBecrMbHT flpontprvc llAH'
nPOnbPTl4C/' A[Ct4q, cbfnacHo peueHile Ha O6u.{oro cu6paHre Ha aKl{iloHepilTe Ha "[,4HBecrMbHr

llponrplac /l4H-nPOnbPflACf MCilq, npoBegeHo Ha 07.06.2011r, Cgenrara e cbc crelHilre
napaMeTpLr:

1) HararvreHoBaHile Ha cAenKara: Horapr,raneH aKT 3a noxynKo-npogax6a Ha HeABllxl4M t4Mor.
flpogaeav: "l4xeecrurnr flponuprrlc /1,1H-llPOnbPTl4C/" AflC[4q c EilK 131158049.
Kynyeav: <Bn-Becra Xongrnr> EAI c Et/K 831914521.
O6err Ha c4eflKaTa: HegeuxnM ntroT, npepcTaBnflear4 VperynfipaH no3eMneH nuorV[I1/ lX-485

,! c nnou{ no rpa$uvHil RaHHr 1 820 xa,M,, Haxopffu.lce a rp.CoShff, MecrHocr <lopua SaHe>, re, '117a no

nflaHa Ha rp. CoSrn, no perilnaqhn yrBtpgeHa cbc 3anoeepr No P[-09-50-515114.10.1996r' r P[-09-
238120.08.1999r., npn paHilLlt4: oKonoBpbcreH nbr, 6yn. Hrrona l-letrog, ynil Vlll-485, ynil lV-418'

l-leHa Ha cgenKara: 260 995 /Aeecra r uecrAecer xxnngr AeBercrorl4H AeBergecer n ner/
neBa, 6es R.tlC.

11.4.l4uSopMaqun omHocHo cdenxume, cKnrc.teHu mexdy eMumeHma u cebryaHu nuLta, np$ omqemHufl
nepuod,.npednoKeHufl ga cKlttoqgaHe Ha maKrca cdenxu, KaKmo u cdenxu, Koumo ca rcebH o1u'tauuama
My )euHocm ufiu cbqecmeeHo ce omKnoHfleam om na3apHume ycnoeufl, n0 Koumo eMumeHmbm unu
Heeoeo dtqepno dpy>recmeo e cmpaHa c nocoqeaHe ua cmouuocmma ua cdenrcume, xapaKmepa Ha
c1bp3aHocmma u ecflKa uuQoprvtau,un, ueo1xodutua 3a oqeHKa ua easdeucmeuemo ebpxy Quuaucoeomo
cbcmoflHue Ha eMumeHma.

o CAenxn cbc cBbp3aHn finlla
CerpsaHrre nilqa Ha lpyxecraoro BKnpL{BaT aKqiloHepilTe ua flpyxecTBoro, KnnqOB ynpaBneHcKl4

nepcoHafl v Apytvl cBbp3aHil nilLla onilcaHn no-Aony.
Aro He e n3pur{Ho ynoMeHaTo, TpaH3aKLll4t4Te Cbc cBbp3aHil nrl{a He ca il3BbptllBaHil npil cnellilailHl4

ycnoBilfl h He ca npeflocTaBfiHt vnv nonyqaBaHn HilKaKBil lapaHqiln'

1 1.4.1.CgenKn cbc co6creeurqn

31.12.2011
'000 ne.

,,Bn Be6ta Xongt4Hr" EAI - nO AoroBop 3a HaeM u apMilHl4cTpaTilBHo-npaBHo
o6cnyxaaHe

,,Bu Becta XonArarrl-AaqucnnBaHe Ha AilBilAeHr or ne'lan6ara 3a 2009r.

,,3OK Hagexqa"- Fta,{ucnlBaHe Ha AilBilAeHT or ne'lan6ara ea 2009r

,,l1epna M"-Haqrcnf;BaHe Ha AilBfiAeHr or ne'lan6ara 3a 2009r'
,,Bn Becra XonpnHr'-npogax6a Ha Yflt4-flaanorio StrcroH
,,3OK Hagex4a"Afi-npogax6a ua 70o/o or npaBoTo Ha crpoex YflTl-lopua SaHn
,,f1epna"Afl-npo4ax6a na 30% or npaBoro Ha crpoex Yfll4-[opHa Saun
An4peil [lerpoa I'lasapoe-HaqrcnnBaHe Ha AhBrAeHr sa 2009r.
Bn Becra XongrHr EAI - no AoroBop 3a 3aeM,cbrn,qn.1 14,an,8 ,r.2 ot 709
3arona sa 3l-ln Ha !K

floRcHeunnra ruru SuuaHcoBt4fl orqer npe4craBnflBar Hepa3AerlHa ''{acr. or Hero.

31.12.2010
'000 ne.

d Az+

1041
534
222

1357
540
231

1
160
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,,k1u gecrutltt f1ponlptttc" MC14 U
OrHaHcoa orqer
31 pexeuepu 2011r.

Br Becra Xongrur EM - no AoroBop 3a noKynKo-
npo4aN6a Ha Yfll/ lX-1820 re,u-lopHa 6aHn

,,8il Becra XongnHr"-HaqilcnnBaHe Ha AilBilAeHr or neqan6ara3a2010r

,,30K Hagexga"- HaqilcfiFBaHe Ha AilBilAeHT or neqal6ara sa 2010r.

,,l1epra A["-uavncnnBaHe Ha flhBilAeHr or ne'{an6ara 3a 2010r.

11.4,2. CAenrn c rqpyrr cBbp3aHu nuqa
flpyrn cBbp3aHil nilLla ,c Kot4To ApyxecrBoro e ocbqecrBilro cAerKLl B npeAXoAHil nepiloAil ca :

- flaH TlHaecr A,Q/,,Bn Becra lz'lHBecr" A!/,.raro Lracr or rpynara Ha ,,Bfi Becra XongrHl" EAI. ,,Bn
Becra 14HBeCT" A! e r,l o6Cnyxaar4o ApyXecTBo Ha,,,lzlHBeCTMbHT [lpontprnc" AlCflU.

- Becr TB/BTB/Afl, Karo qacr or rpynara Ha,,Bil Becra XonprHr" EA,[.

31.12.2011 31.12.2010
'000 ne. '000 ne.

? 1 ?

26
, l A
I T

6

flaH lz'lHsecr A!1,Br,r Becra lzlHBecr" A[/ - no AoroBop sa obcnyxeare,
noA.qbpxaHe, crpoex ra nogo6peHilF Ha HeABLlxl4Ml4 l/Morl4
flaH lzlHgecr A[/,,Bm Becra llHBecr" A[ / - npexBbpnflHe Ha nnlorn 3ona
5-19
,,Becr TB/BTB/AI - no AoroBop 3a peKflaMa

1328

1 096
91

11.5.t4n$opMaL4ufl sa ca6umun u noKa3amenu c ueo1urtaeu sa eMumeHma xapaKmep, uMa\u
cbulecmeeHo BnufrHLte ebpxy deiluocmma My, u peanwupaHume om Heeo npuxo\u ussbpweHu paexodu;

oueHKa Ha enuflHuemo uM ebpxy p$ynmamume npes meKyulama eoduua'
l-lpee 2011 ropuHa Hcnaa cr6nrilfl il noKa3arerfi c Heo6il...taeH 3a eMilTeHTa xapaKTep, KOl,1To Aa ilMar
cbqecTBeHo BnfiflHile Bbpxy 4etlHocrra uy,

11.6.huQopMatpn 3a cdenxu, eodeuu usexu1anaucoeo - xapaKmep u 1usuec qen, nocoqeaHe

fiuuaucoeomo easdeucmeue Ha cdenrcume ebpxy deuuocmma, aKo pt)cKbm u norcume om m$u cdenxu
ca cbLuecmeeHu sa eMumeHma u aKo pa3KpugaHemo Ha ma3u uuQoptvtaqufl e cbulecmeeHo 3a oqeHKama
ua Quuaucoeomo cbcmoflHue Ha eMumeHma.
l-lpea 201 1 r. gpyxecrBoro He e cKnpqBano cgenKfi, BoAeHil ilsatH6anaHcoao.

11.7 .l4uQopMaqun sa dnnoeu y.tacmun Ha eMumeHma, 3a )cHoeHume My uHeecmuu,uu g cmpaHama u e
vy>x6uua (e |euuu KHtD(a, $uuaucoeu uHcmpyMeHmu, HeMamepuanHu aKmueu u uedeuxuuu untomu),
KaKmo u uHeecmu4uume e dnnoeu qeHHu KHUxa rcgbH Heeoeama uKoHoMuqecKa epyna u
w m oLtH u u,u me/u a,t u u u me u a Q u u au cu p aH e'.
l-lpes 2011 r, fipyxecrBoTo He e il3BbpuBano hHBecrlrqilil B crpaHaratAB uyx6nHa il He e ilHBecrilpano
cpegcrBa B KHfixa r SnHaHcoail ilHcrpyMeHril.

floRcHeunRra ruu QnHaHcoBt'tfl orqer npegcraBnnBar Hepa3AenHa qaqr or Hefo.
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,,[zlH BecrMbHT fl pontpruc" AlCt4 q

QilxaHcoe orqer
31 gexervraPu 2011r.

11.8.t4n$opMaqufl omHocHo cKnnLteHume om eMumeHma, om Heeoeo dxqepuo dpyxecmeo unu

dpyxeCmeO Uailxa, I Katteyme1m1 UM Ha 3aeM1n1nyqamenu, dOeOeOpu 3a gaeM C nOCOqeaHe Ha

ycnoeunma no mflx, SKnrcqumenHo Ha KpauHume cpoKoee 3a BnnaulaHe' KaKmo u uH&opMaqun 3a
'npedocmaeeHu 

?apaHquu u noeMaHe ua sadxnxeuun'

flpyxecraoro nMa cKnOL{eH AoroBop 3a 3aeM cbc Br Becra XonprHr EA'[ npr cllegHilre ycnoBilF:

.nhxeeH npoqeHr-Ollil + 5 nyHrra'
-Paarr,tep lo 750 xhn'IIB.
-KpaeH cpoK Ha il3gbnxaBaHe 31 '1 2'2012r '
.-Hnn,la npe4ocraBeHil rapaHqhr no AoroBopa 3a 3aeM'

11.g.l4uQopMaqun omHocHo cKnq.leHume om eMumeHma, om.He?o1o dxqepuo dpyxecmeo Unu

dpprecmeo Ma(tKa, e Ka.lecmilomo uM Ha ̂ 
saQ4od?me!1u, doeoeopu ga 3aeM' eKnrcqumenHo

npedocmaeflHe Ha eapaHquu om ecflKaKbe eud, e mosa qucno Ha cEbpsaHIJ flUqa' c nocoqeaHe Ha

KOHKpemHume ycnoeufl no mflx, eKnloLtumenuo ua xpailuume cpoKoee 3a nnaulaHe, u Lpnma' 3a K)flmj ca

6unu omnYcnamu'
npeg 2011 r. 4pyxecrBoTo He e CKrCIL{Bano AofoBopl4 3a 3aeM B KaLtecTBoTo My Ha 3aeMoAaTen'

11.10j4nf,;op4aL1,un 3a wnonseaHemo Ha cpedcmeama om usebpweHa Hoea eMLtCufl qeHHu KHwKa npe3

omLtemHufl nepuod.

Ipes orverHiln nepiloA He ca il3BbpuBaHr HoBn eMilCl4il Ha L{eHHil KHilXa Ha ApyxecrBoTo

11.11.Auanus Ha CbOmHOWeHUemo uexdy nocmueHamume QuHaHcoeu psynmamu' )mpa3eHu ?be

euuaucoeun omqem sa QuHaH*oeama ?od;Ha, u no-paHo ny1nuKy1aHu npoeHosu 3a mfiu pe3ynmamu'

,[pyxecreoro He e ny6nrxyeano nporHo3l4 OTHOCHO suHaHCOanre pe3ynrarvsa201l '

11.12.Ananus u oqeHKa Ha nonumuKama omHocHo ynpaeneHuemo Ha QuHaHcosume pecypcu c

nocowaHe ,, ,ori'iirirru6 sa o1cnyxeaHe Ha sadtnxeuunma, eleHmyanHume sannan) u MepKu'

KOUruO eMumeHmbm e npednpuen unu npedcmou da npednpueme c oened omcmpaHneaHemo uM'

ptroaogcraoro Ha ApyxecrBoro u{e rbpct4 Bb3MoxHocril 3a HapacrBaHe Ha crot,,uocua Ha ilHBecrllqt4rre

r nonyLtaBaHe Ha no-longM TeKyU{ AoXoA nph KoHTponHpaHe Ha pilcKa qpe3 AilBepcnQrxaqur ua

noprSeutna or HepBilxl4Ml4 14M0Tt4'

11.13.OqenKa Ha SbgMO)tHOCmUme 3a peanugau,un Ha uHSecmuLUoHHUme HaMepeHufl c noco'teaHe Ha

pa3Mepa ,, prrroiiririurc cpedcmea u ompa3neaHe Ha sbsMo,ffiume npoMeHU e cmpyKmypama Ha

SuuaucuPaHe HP ma3u deuuocm'

lzlHeecruqunTe B HeABrXilMt4 ttMoTl4 ce sr/tHaHcrapaT qpe3 coocTBeHil cpeAcTBa' eMrTilpaHe Ha aK\tAt nnvi

o6nuraquyr Ha ApyxecrBoro 14 npra Heo6xoit4MocT qe 
ltlar Sr,tHaHcrapaHil c noMotqra Ha 3aeMHu

cpeAcTBa, BTHuHOTO sr/lHaHCr4paHe,Moxe Aa ce ocbll-lecTBl4 t{pe3 o6nrraquoHHtA )MVC]AV h/ilnN 6aHroeu

KpeAuTr4, KaTO qe 6rae ras6paHa sopnra, KOFrO Ml4Ht1Ml43l4pa qeHaTa Ha npilBne\leHile pecypc', npil

oTr.|hTaHe Heo6xo4nuocrra oT TbBKaBOCT npr ycBonBaHe Ha cpeAcTBaTa 3a QuuaHcnpaHe Ha
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flogcHeHrgraruusnHaHcoBl4FoTqeTnpeAcTaBnFBaTHepa3AenHaqacToTHero'
10



,,14xsecrulur fl pontPrnc" AflCl4 q
<DhHaHcog orqer
31 4exervrapra 2011r.

hHBecrrqiloHHilTe npoeKTn c ofneg cneqilQilKara Ha HpKANTe or naphqHil cpeAcrBa Ha pa3rilqHilTe eranil

oT peanil3rpaHero Ha npoeKThTe,
florpe6HocrilTe Ha ApyxecrBoro or napilqHn cpeflcrBa, il3BbH cpeAcrBara Heo6xoAl,lMl4 oa npn4o6meaue

Ha HeABilXl4Ml4 '1MOTI4 Ule Ce noKpilBaT oT npilxoAl4Te 0T onepaTilBHa AefiHOCT.

11.14.t4u$opMaqufl 3a Hacmbnunu npoMeHu npes omqemHufl nepuod e ocHoeHume

npuHqunu 3a ynpaEneHue Ha eMumeHma u Ha Heeosama uKoHoMuqecKa epyna,

Hnua Hacrunfinil npoMeHil B OCHOBH]4Te npilHr-{rnil 3a ynpaBneHile Ha eMilTeHTa il Ha HefoBara

hKoHoMl4qecKa rpynanpe3 orqeTHrfl nephofl.

11.15.t4uQopMaqufl 3a ocHosHume XapaKmepUCm.UKU Ha npunaeaHume om eMumeHma I npol4eca Ha

weom}flHe'ua $uuaucoeume otmLtemu cucmeMa 3a ebmpeweH KoHmpon u cucmeMa 3a ynpasneHue Ha

pucKoee.

OilHaHcoemre orqeril Ha ApyxecrBoro ca il3rorBeHil npil cna3Base Ha 6tnrapcKoro 3aKoHoAarencrBo l/

MexAyHapoAHilTe cqeroBoAH14 craHAapril. Or,{erilre ca 3aBepeHfi or He3aBilc14M oAl4Top, xot'tro

norBbplqaBa cbo$pa3Hocrra ilM c 6rnrapcroro 3aKgHoparellcrBo r MeMyHapoAHilTe craHAapril.

Ha ocHoaaHile ,.tn,40x BbB Bpr3Ka c ,rn.40e or 3HOO ApyxecrBoro ns6pa oAilTeH KoMhrer Ha

ocA or 17,06. 2009 r.(c Tpt4roAilueH uaHAar), roraro ga il3Bbptu]4 Bb3noxeHilre My no ctEara Ha 3aKoHa

3aAbnxeHn9

11.16, ltlu$opuaqun 3a npoMeHume e ynpaerJmenHume u uadsopuume opeaHu np$ omqemHama

Quuaucoea eoduua.
Hsua Hacrunnnil npoMeHh B ynpaBilTenHilTe opraHfi Ha ApyxecrBoTo npe3 2011 rogtua'

11.17.t4uQopMaLlun 3a pasMepa Ha sffiHaepaXdeUUnma, uaepadume u/unu norcume Ha eceKu 0m

qneHoeeme Ha ynpaeumenHume u Ha KoHmponHume opeaHu sa omqemHama Quuaucoea eoduua,

UgnnameHu Om eMumeHma U HeeOeU dtqepuU dpyxeCmea, HesaeucuMo Om moea, danU Ca 6Unu

eKntOqeHU e pasxOdume Ha eMumeHma UnU nporcmuqam Om paSnpedeneuue Ha ne'tan6ama'

eKnpqumenHo:
a) nonyueuu cyMu u HenapuLtHu ewuaapaxdeuun;
6) yinoeuu unu pa3cpoqeHu etsuaepaxdeuun, eb3HuKHanu npffi eoduuama, dopu u aKo

ewuaepaxdeHuemo ce dtnxu KbM no-KbceH MoMeHm;

e) cytua, dtnxuua om eMumeHma unu Heeoeu dtqepuu dpyxecmea 3a ffinnauaHe Ha neHcuu,

olesu.4emeuufl npu neHcuoHupaHe unu dpyeu nodo6uu o6esqemeuun.

Bwn'arpaxgeHnf,Ta, nonyqeH[ npes 2011 roAilHa oT q1eHoBere Ha CueeTa Ha AupeKTopnTe

Ha,.lrH necruuxr I oonboTl4c /l4tt.[I pont

Tonre nMeHa llosrqiln CvMa - ne.

Burrop AHrenoe CePos flpeEceAaren ua C! 1 2000

Mrruo flerpoa Bilflenoe 9neH Ha C[ 3000

11
llOsCueHnsra ruu $rHaucOBt4F OTqeT npeAcTaBnFBaT Hepa3AenHa qacr oT Her0'



,,klHBecrMtHT f'l PonlPnac" MCt l q
"*--. ---. -. QttttaHcoB orqer

31 4exervraPu 2011r.
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11.18.3a ny1nuqHume dpwecmsa - uHbApMaLl,Ufl sa npumexaeaHu om qneHoseme Ha ynpaeumenHume u

Ha KoHmponHume opeaHu, np.oKypucmume u lucwufl pbKoeo}eH cbcmae aKquu Ha eMumeHma,

eKnnqumenHo aK1qume, npume)KaeaHu om SceKu om mflx noomdenHo u Kamo npoqeHm om aKL4uume om

eceKu Knac, KaKmo u npedocmaeeHu uM om eMumeHma onquu ebpxy Heeoeu qeHHu KHoKa - eud u pa3Mep

Ha UeHHume KHtDKa, ebpxy Koumo ca yqpedeHu onL4uume, qeHa Ha ynpat(HfreaHe Ha onLluume, noKynHa

LleHa, aKo uMa maKaea, u cpoK Ha )nquume.

..Br Becra Xonrrsr" EAI 92970 57.99 %

,SnpaeHoocilrypilrenH a KoMnaH ilfl /3Ol( H aRery4qlAL 47530 29.65Y0

11.1g.hu$opMaLlun sa wsecmHume Ha dpy>xecmeomo doeoiopeuocmu (exnnuumenuo u cned

npuKnpqeaHe ua Suuaucoeama aoduua), e psynmam Ha Koumo e 6tdeul nepuod Moeam da uacmxnnm

npoMeHu e npumoKasaHufl omHocumeneH Ofln aKlau unu o6nueaquu om Hacmoflt4u aKquoHepu unu

o'nueaquoHepu' 
I ca il3BecrHr/ troroB rr ha Konro B 6tgerq nepiloA Morar AaHa ppyxecrBoro He ca il3BecrHl4 AoroBopeHocrl4, B pesynre

HacrbngT npoMeHil B npilTexaBaHrfl orHocl4TefleH AFn aKllt4t4 nnu ci6ntraql4il or HacroFtqfi aKqiloHepil.

l1.20.l4nfiopMaqun sa eucflt4u ctdeluu, adMuHiucmpamueHu unu ap1umpaKHu np,ouseodcmea, Kacaeuu

sadtnxeuun unu eseMaHul Ha eMumeHma e pasMep uau-uanxo 10 ua cmo om co1cmeeHufl My Kanuman;

axo o1qama cmoiluocm ua sadxnKeHuflma unu eseMaHunma Ha eMumeHma no 1cu''tKu o5pasyeauu

nporttodtrea uadxeapnn 10 na cmo om co6cmeeuun My Kanuman, ce npedcmaen uuQopMaqufl sa

ecflKo npouseodcmeo noomdenuo.

flpyxecraoro HFMa Bilcfft4l4 ctpe6Hr, a4MilHl4crpartllHll unvt ap6tttpaxHil npokl3BOAcrBa, Kacaeu{il

HeroBil 3apbnxeHng rflr B3eMaH[n B pa3Mep Hara-uanxo 10 Ha cro or co6creeHilF My KanilTan;'

11.21.Eanuu sa dupexmopa sa epffiKu c uHeecmumopa, eKnoqumenHo menebou u adpec sa

xopecnoudeuqun.

En,tnnnR Milxatanoaa MtauLeea
Ten.9621961 0889 201513

e-mail : office@in-properties-bg.com

rp. CoSnn 1700, xe, Bnroua BELI-Cr,IH'reoHoso Ns 999

11.22. [lpor,teuu I qeHama Ha awluume ua dpy>recmsomo'
Ktr'r 31 .12.20j1 r, unua cbulecrBeHil npoMeHil B qeHara Ha aKqilhre Ha,,lzlHBecrMtnr flpontpruc llAn-

flponrprr,,|c/" MGl4q, KOI4TO Ce TbpryBaT Ha na3ap Ha ApyxecTBaTa cbc cneLlilarHa ilHBecrilLlt/oHHa qefl'

opfaHh3ilpaH or,,6bnrapcra SoHgoaa 6opca- Co$r'rn" A[.

12. l4n$opruaqrF orHocHo nporpaMara 3a np[flaraHe Ha MeMyHapoAHo npr3HarHre craHAaprn 3a

go6po KopnoparnBHo YnPaEneHne.

flporparvrara 3a nphnaraHe Ha MeMyHapoAHo npil3HaTilre cTaHAapril 3a 4O6pO KOpnoparilBHo

ynpaBneHne e npreTa Ha 3acegaHr1e Ha c[ npoaegeHo Ha 26.02.2004 ro4. Ha 3aceAaHile Ha c[,

flORCHexuRra ruu $uuauCoBl4fl OTqeT npeAcTaBnHBaT Hepa3AenHa qacT OT Hero' 12



,,hHBecrMlH:r f'lpontprnc" AIC14q
OhHaHcoe orqer

npoBeAeHo ua24.03,2010 r. e npiler AoKnaA 3a il3nbnHeHilero Ha ocHoBHl4re nphHl-{ilnvtvt po6pu npaKrnKr

Ha KopnoparhBHo ynpaBneHile, 3aIloxeHil s HauuoHanHilfl KoAeKc'

3a orqerHara roAhHa ueilAoro nphnafaHe ce 3aKnpqaBa B cna3BaHe Ha 3aKoHoBilTe pagnopeA6n il

nofl3aKoHoBr aKroBe, pernaMeHTrpar4ra geranocrra Ha flpprecreoroil cnegBaHe npaBilnara 3a KOpeKrHocr l/

npo3paqHocr Ha ynpaBfleHnero Ha flpyrxecreoro. B ,,lzlHBecrMbHr flponuprltc" A'4C7lli e il3rpaAeH

npoSecnouaflHo exeMeceqeH *ortpon' Bbpxy Aer4Hocrra My qpe3 aHattt43t4 Ha 6ileFlec nnaHoee sh

npilxopt4, pa3xogt4, neqan6a, aary6a, napilLrHt4 noroqt4, QrHaHcoao-ilKoH0M14qecKfi noKa3aref|r n

MapKerilHr, flpraern ca ycraHoBeHil npaBilna, npoqeAypl4 il TexHilKh 3a noAroTBFHe il B3eMaHe Ha
--r--ynpaBneHcKt4 peu1eHilF orC[. Creeftr Ha f l i lpeKTopilTe Ha,[pyxecraoro npeqeHflBa, Lle 3acefa He

ce Hanarar npoMeHr B nporpaMara 3a npilnaraHe Ha MeMyHapoAHo npn3HarfiTe craHAaprl|3a go6po

KopnoparnBno ynpaaneHue. Cqura ce, qe HeroBnre ycttnvn tA yctAnAATa Ha AilpeKTopa 3a Bpb3K14 c

hHBecrilTopr,1re rpn6ea Aa 6rgar HacoqeHh KbM.no-HararbulHoro llflnocrHo il npeL{H3HO r3nbnHeHile

Ha npileTaTa nporpaMa. 
I
I

Co$nr, 20.02.2012 r. Pr,roeo4tlren:
(B

flosCHeHusra ruu $nuaxcOBl4fl OTqeT npeACTaBneBaT Hepa3AenHa qaCT oT Hefg. 4' l


