_VIHBECTMBHT MpombpTie” ACUL
®uHaHCOoB OTYeT
31 nexemspu 2011r.

[loknag 3a AenHocTTa
Ha * MsectMbHT MpomspTie” ADCUL kbm 31 220 T

Hacmosiujussim doknad e uz2omeeH cb2a1acHo 4I1. 33 om 3akoHa 3a cyemogodcmeomo, y.100H,
an.7 om 3MMLUK u npunoxenue Ne 10 keM y1.32 an.1 m.2 om Haped6a Ne 2 om 17.09.2003 2. 3a
npocnekmume npu ny6nuyHo npednazaHe u donyckaHe 3o mbpao8us Ha pezynupax naszap Ha

e YeHHU KHUXXa U 3@ paskpueaHemo Ha uHgpopmayusi om ny6nuyHUMe dpyxecmea u dpyaume
eMUmeHmu Ha YeHHU KHUXa

1. WHchopmaums 32 APYXECTBOTO

MHBECTMBHT MMponbpThc” ALICULl e BncaHo B THProBCKMA PErUcTLR KbM AreHuusTa no BMCBaHUATa C
EVK131158049 KaTo aKUMOHEPHO APYXECTBO CbC cnelyanHa WHBECTUUMOHHE Len. CepanuqiieTo 1 aapechT Ha
ynpasnetye Ha [IpykecTBoTo € rp. Cochusi, kB. JlozeHely’, p-H -Burowa’, BELI-CumeoHoBO 999.

AnpechT 3a KOpECTOHAEHUMA Ha [lpy*xecTBOTO € Tp. Codms, k8. Jloserel’, p-H Butowa" BELI-CumeoHoBO 999,

Ten. 962 05 36,takc 962 87 58, e-mail: office@in-properties-bg.com.

MpeaMeTbT Ha AEMHOCT Ha [IpyXecTeoTo € HabupaHe Ha CPeAcTBa 4pes u3naBaHe Ha LEHHN KHINKa,
MOKYNKa Ha HEJBWKVMM UMOT/ 1 BEWHM Npasa BLPXY HEABVKUMM UMOTY, M3BbpLIBAHE HA CTPOEXU W
nopobpeHns, ¢ Len npefocTaBaHeTo UM 3a ynpaBneHve, OTAABaHe MoA HaeM, NUSUHT, apeHfa

npogaxbara uM.

Kum 01.01.2011 . aKUMOHEPHUST kanuTan Ha ApyXecTsoTo & 1 603 000 fs., paspeneH Ha 160 300 bpost

aKuuv ¢ HoMuHanHa ctonHocT 10 nB. BCAKA.
KoM 31.12.2011 r. HsMa HACTBLMMAM MPOMEHN B KanuTana Ha [IPYXECTBOTO, KaTo KbM /aTaTa Ha UrOTBAHE

Ha HaCTOSLLA OTUET, aKUMoHepHaTa CTPyKTypa Ha [1pyXecTBOTO € criefiHara:

|, Bu-Becta Xonaurr” EA 57.99% |
,3ApaBHO ocurypuUTenHa komnaxua Hapexpa' Al 29.65% |
JMepna” All 12.35% |
| Anppeit Metpog Jla3apos 0.01%|
T e e e e 100.00% |

[pyxecTBOTO UMa g[HOCTENEHHa cucTema Ha ynpaBneHue. CbBeTHT Ha QUpeKTopuTe € B CbCTas, KakTo

cnegsa.
1. .Bu —Becra XonguHr EAL, EVK 831914521, rp. Codpuisi, Bmcaro no .. Ne 7458 no onwuca Ha
CochuiAcku rpafcku cbj 3a 1990 r., CbC Cepanuiie 1 aapec Ha ynpasnexue. Cothus, k8. JloseHel’, p-H
JBurowa - BEL CumeoHoBo” 999, mpencTasnsiBaHo OT BUKTOP Anrenos Cepos, EMH 5405027060,

npuTexasaLl 11.K. N 640461355, wan. Ha 30.06.2010r. ot MBP-Codms;
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2. ,3apaBHo ocurypuTenHa komnanus (30K) Hapexna” A, EWK 131282730, rp. Codus, cTapa
perucTpaums no &.4. Ne 8341/2004r. no onuca Ha Codbuitck rpaacku cva 3a 1990 1., cbe cefanuuie 1
appec Ha ynpasneHue: Codus, KB. ToseHely”, p-H ,Butowa — BEL| CumeoHoso” 999,npeAcTaBnseaHo ot
BukTop Anrenos Cepos, EMH 5405027060, nputexasaty n.k. Ne 640461355 uap. Ha 30.06.2010r. oT MBP-
Copus.

3. MuTso Metpos Bupenos, EMH 4411166525, nputexasall n.k. Ne 640105174, nan. Ha 24.04.2010 °
r.or MBP-Cocpus.

UneHoseTe Ha C[l morar fa npuaobusar akuuv obnurauuu, U3aaneHn oT ApyXecTsoTo, NpU paBHW

¥ ycnosus ¢ BCUYKK OCTaHau aKumoHepv 1 UHBECTUTOPM.

[lpyxecTBOTO Ce npeacTaensasa ot Bu-Becta Xonguur” EAJl upes n3bpaHus npeAcTasuTen Ha Tosa
npyxecTso — Buktop Arrernios Cepos, EMH 5405027060.
Llpy*ecTBOTO € y4pe/ieHo 3a Heonpe/aeneH Cpok.

2. UHdhopmaumsTa, U3UCKBaHA NO peaa Ha “i. 1874 n 247 ot TbProBCKUs 3aKOH

VHdopmaLys OTHOCHO uneHoBeTe Ha CbBETa Ha [AMPEKTOpHTE, OTHOCHO OpUAMYECKU NULA, B KOWTO
rpUTEXaBarT NPsko U HEMPSAKO MOHE 25 Ha CTO OT [MacoseTe B 061L0TO cbOpaHue unm BbpXy KOUTO UMart
KOHTPOM 11 OTHOCHO Y4acTie B YNPaBUTENHY 1 KOHTPOTHY Oprakyt U kato MPOKYPUCTM Ha IpUANHECKU NULE:
e .Bu-Becta Xonpguur” EAMl, EWK 831914521, He ydactBa B TbproBCKM ApyXecTBa Kato
HeorpaHnyeHo OTFOBOPEH ChAPYKHUK.

e ,Bu-Becta Xonguur” EA, EUK 831914521, npuTtexasa nosedye oT 25% OT KanuTana Ha
crefHuTe ApyxecTsa:
JMHBeCcTMBHT [ponbpTiC (Mk-MpombpTie)” ALCULL, EVIK 131158049;
,byneecra Xonaur" All, EVIK 1211531884;
Nax- Uneect” Afl, EVK 831461633;
_Bu-Becra MnxenepuHr” All, EVK 831461 640;
_Bect TB (BTB)" Afl, EVK 200674467,
' BOK-Bbnrapcka OxpatuTenHa komnaxmusAfl, EMK 831926915;
ByneHepmrv” EALL, EVK 121795154,
CTM ,Hapexaa’EOQ[,ENK200709530;
JNepna” All, EVK 119029248
,Bpons” 00[, EVK 131173414,
beratyp” 00[, EVK 131171801;
,KMB KomnaHusi 3a MUHEpanHn Boau BupeHa’ All, EVK 830176193,
,3npaBHo ocurypuTenta komnatust /30K/ Hapexpa® Al EVK 131282730;
Meaueyrcku Liertpose Hagexaa” EOO[ EVIK 131128593;
.CoHeHepmx B EALl EVK 201240961
'BAM-2011" EQO[, - ENK 201725110

e ,Bu-Becta Xonauur” EAJl — unex ta C[i u Buktop Anrenoe Cepos EMH 5405027060 —
npeacTasuTen Ha YneH Ha C[l, y4acTsar B ynpaBuUTenHnTe opranit Ha.
MnsecTMbHT Mpombptuc (Vk-Mpombptuc)” ANCULL, EUK 131158049;
JBynsecta XonauHr" Afl, EVK 1211531884;
_Bu-Becra Urxeneputr’ Afl, EVK 831461640
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Bect TB/BTB/" ALl, EVK 200674467,

,Bynexepmku’ EAL], EVK 121795154,

,Nepna” AL, EVK 119029248,

,Bpons” 00[, ENK 131173414,

JBeraryp” 00[, EMK 131171801,

_KMB KomnaHus 3a MuHepantu Boan Bupexa® Al EVIK 830176193;
MeauuyHcku uenTpose Hapexaa’ EOO[] ENK 131128593 — npokypucT.
,3npasHo occurypuTenHa komnanus/30K/ Hapexpa'All, EWK 131282730,
BOK-Bbnrapcka Oxpanutenta komnaxns'All, EVK 831926915;

B.B.5. las” All, EVK 130799739

,CbHeHepmxu B EOO EVMK 201240961 - Ynpasuten -

BAM-2011" EOO[ - EMK 201725110 - Ynpasuten

e ,37paBHO OCUrypUTeNHa KOMNaHUA (30K) Hapexaa” Al EUK 131282730

He y4acTBa B TbPTOBCKY APYXECTBA KaTo HEOrpaH4eHO OTFOBOPEH CBAPYKHIAK.

e ,3MpaBHo ocuryputenHa komnauus (30K) Hapexaa” All EUK 131282730, nputexasa noseye
oT 25% OT KanuTana Ha cnefHuTe ApyxecTsa: '

WueecTMbHT MpombpTie (VK-Mporbptie)” ANCKLL, EVK 131158049;
MeauumHcku Lentpose Hapexpa” EOO[, ENK 131 128593.

e ,3npaBHO ocuryputenHa komnaHusa (30K) Hapexpa” ALl EMK 131282730 y4actBa 4pe3 cBOW
NPeAcTaBuTeN B YNpaBNeHUeTo Ha ApYyro ApYXEecTBo Kato YneH Ha CbBeTa Ha gupektopure, a
VIMEHHO:

MHsecTmbHT Mpombptiic (MH-Mponbptuc)” AACKIL, EMK 131158049, upes cBoA npeacTaBuUTen
BukTop AHrenos Cepos.

e Mutbo Metpoe Bupenos, EMH 4411166525 He yvacTBa B TbproBCKM [pYKECTBA Kato

HEOrpaHUYEHO OTFOBOPEH ChPYKHVK.

e MuTbo Metpoe Bugenos, EMH 4411166525 He nputexasa noseye ot 25 Ha CTO OT KanuTana Ha
TbProBCKI ApYXEecTBa.

e Mutso MetpoB Buaenos, EMH 4411166525 He y4acTsa B ynpaBneHMeTo Ha Apyru ApyXecTsa
WnM KoonepaLu, kaTo MPOKYPUCT, YNPaBUTEN UK HNeH Ha CbBETY.

3. KagpoBa cTpykTypa

MepcoHansT Ha MHBecTMBHT MporbpTie” ALICHIL KbM 31.12.2011 r.ce cbCTOM OT TPUMA AYLUIK:
e [IMpeKTop 3a BPb3KX C MHBECTUTOPUTE — NOMyBHCLUE 00pasoBaHie;
e [, cyeTOROOMTEN — BUCLLE MKOHOMUYECKO 0DpasoBaHie;
o Bpokep ,HeABWKMM UMOTI" — BUCLLIE MKOHOMUHECKO obpasoBaHve.

4, OpraHu3auuoHHa CTPYKTypa

[eitHocTTa Ha [IpyeCTBOTO He & OpraHusipana no oTaent
[py)XeCTBOTO HAMA KITOHOBA MpeXa.
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5. PUHaAHCOBO - WKOHOMMWYECKO CbCTOAHNE 4] pesyma'rw OT ieNHoCTTa

5.1. 06w nperneq
Kom 31.12.2011 1. npmxonme Ha [lpyxecTBoTO ca B pasmep Ha 355 xun.ne. Te ca pesynrar ot npopaxba

Ha YMNW-TopHa 6aks-261 xn.nB ,HaumMcnABaHe Ha HeycTolKa N0 HEU3MbAHEHNE Ha aHraXVMEHT Ha KNeHT C
npeagapuTeneH AoroBop Ha obekt ,3oHa B-19"-44 xun.ne. 1 50 Xun.B. OT NPEOLieHKa Ha HEABWKAMA
UMOTM.
PaaxouTe 3a fie/iHoCcTTa npes nepuoaa B CpaBHEHVE ChC CbLUA Neproa Ha 2010 r. HamanasaT CbC 2802
xun.ne. o 319 xun. .. Pasxopute 3a BBHLUHM yCnyrn Hamanagar C 114 xun.ns.

5.2. OCHOBHM (hMHAHCOBU AaHHK

-20.1\1{.;?2011.@?:‘? _'

:i‘i‘)nuﬂa c'roj'tHocT
'n‘uao ns| '000ne| 000nB|
46.0 160 |03

| 1| Texywa nevanba
1% HeTHy NpuXoay 0T npofaxou 3203.0 [355.0 |0.1
| 3 | Cobiersen kanuran 1649.0 1.0
| 4 | Macvey (apnrocpoui 4 KpATKOCPOHHH) 6936.0 :
5 | OBla cyma Ha akTueuTe 8585.0 19078.0 | 1.1 105.7
| 6 | Mpwxoan 3203.0 [355.0 0 } 11.1
7 | Pasxopm 3157.0 [339.0 10.7
| 8 | Texywp (xparkotpaiihn) akTva 8302.0 |8781.0 _ 105.8
| 9 | KpaTKocpouHK 3aAbMKeHHA 6862.0 m 4.7
| 10 | KparKocpou B3emaHns 1143.0 [1794.0 1.6 157.0
11 | Mapwanm cpeacrea 4.0 1.0 0.3 25.0
| 12| Texywy sagbmeHua 3200 (0.0 4.7
| 13 | Bpoi wa anwe 8 nepuoaa 365 365 1 100

PeHTabunHocT:

001436 10.0450 |3.13827 |313.8273
0.0098 | 0.35427 [35.42712
0.00663 |0.0021 [0.32343 |32.34376 |
0.0017 [0.32893 |32 89366 |

Koedp. Ha peHTaBUNHOCT Ha NPUXOQUTE 0T npopaxbu

Koed. Ha peHTabunHOCT Ha cobcTBEHMA KanWTan

Koeh. Ha peHTabUNHOCT Ha NacuBuTe
Koeth. Ha KaNMTanU3aUMA Ha akTHBHTE 0. 00533
EdheKTUBHOCT:

18 | Koeh. Ha eheKTHBHOCT Ha PA3XoaUTe 1.01457 | 1.0471 1.03215 | 103.2158
0.98563 N0.9549 0.96884 | 96.88436

19 | Koedb. Ha etheKTMBHOCT Ha NPUXOAUTE
JIMKBUOHOCT:

120085 |27.4406 |22.6809 |2268.09
5.60937 |33.5584 |3355.84
0.00058 [0.00312 |5.36093 |536.093
0.00058 |0.00312 | 536093 [536.093

®uHaHCOBa aBTOHOMHOCT:
023774 10.21705

Koet. Ha Gbp3aa NUKBUAHOCT

Koed. Ha HezabasHa NUKBUAHOCT

23 | Koed. Ha abconiotha NWKBUAHOCT

0.91296 | 91.2966

Koed. Ha guHaHcosa ABTOHOMHOCT

25 | Koedp. Ha 33AMbKHANOCT
MoscHeHWATa KbM CbMHaHCOBMﬂ oT4eT rlpe,qCTaBJ'IHBaT Hepaa,nenHaHaCT 0T Hero.
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UaTounuk: GuHaHcogume omyemu Ha [pyxecmeomo kbm 31.12.2011 e.

5.3. [poMsiHa B aKLUMOHEPHUA KanuTan
[Ipy*eCTBOTO He € NPOMEHSNIO pasmMepa Ha akLMOHEPHNs CU KanuTan.

5.4 PaznpepensHe Ha AVUBUAEHTH

Mpe3s mecey toHn 2011r., cnea NpoBeAeHO PeAOBHO rOANLLIHO 0buWo cbbpaHue Ha akuuoHepuTe ce B3e
pelleHue 3a pasnpedensHe Ha AVBWAEHTW OT peanusnpaHara neyanda ot 2010r. Ha nNpaso uUMalluTe B
pasmep Ha 46 xun.ne.,npy AVBUAEHT Ha 1 aKUys B pasmep Ha 0.29 nB.

5.5. MHBECTULMN B KanuTanuTe Ha ApYyru NpeanpuaTus

CwrnacHo 4n. 22, an.3 ot 3akoHa 3a ApyKecTBata CbeC cneuyanHa HBECTULMOHHA LieN APYXECTBO ChC Creunanta
UHBECTMLMOHHA LieN He MOXe Aa Npuaobuea AAN0BY y4acTis B ApYru ApYKeCTsa, 0CBEH B Cy4anTe Ha . 21,an.3
— JPYXecTBOTO CbC CrieyuanHa MHBECTULMOHHA Uen MOoXe Aa MHBecTpa Ao 10 Ha CTO OT KanuTana cu B

0BCnyXBaLLOo APYKECTBO.

[Ipy)ecTBOTO He & MHBECTUPATO kanuTan B 06CMyKBalLOoTO APYXECTBO.

5.6. Uanon3BaHe Ha pecypcuTe Ha ApYXecTBOTO
[pyecTBOTO Ce (hMHaHCKpa KaKTo CbC COBCTBEHM CPEACTBA, Taka U C NpUBMeYeH CpeacTsa.

6. BaxHu cbOUTHSA, HACTLNUNK CNef roAUWHOTO CYETOBOAHO NPUKNioYBaHe
Hama

7. BaXXHU Hay4H! U3cneBaHua U pa3paboTku
Hama

8. BeposaTHo 6baewwo pa3euTHe Ha npeanpuatueto. /OCHOBHM Npeau3BuKaTencTea B [eNHOCTTa Ha
LpyxecTtBoTo npe3 2012r.

B ycnoeusTa Ha (UHaHCOBa Kpu3a, KOSITO 3acerHa Cepuo3Ho nasapa Ha MMOTY y Hac, OCHOBHaTa LEN Ha
[Ipy)XecTBOTO € 3anassaHe Ha CrieveneHnTe nasapHu Mosuuun 1 [OBEpUE KaKTO Ha KIMEHTN, Taka 1 Ha
[0CTaBuMUM.3a MOCTUraHe Ha Tasu Len PLKOBOACTBOTO Ha [pyXecTsoTo We Ce CTpeMM KbM MbIHO
W3MbITHEHME Ha MOETUTE aHraXUMEHTU KbM HacTosAwWwy U ObAelin KNMEHTU W U3KMIOYUTENHO NPEeunsHo
OUEHABaHE Ha BCEKM NPOEKT 3a PasBuTME Ha UHBECTULMOHHUTE UMOTH, UMaliKkV NPEABUA thuHaHcoearta
Kpu3a 1 eTana- Ha passuTue.

9. BaxHu CbOMTMS, KOMTO Ca HACTLNWUNM cnej Aartata, KbM KOATO € CbCTaBeH FOAULIHWAT
thuHaHcoB oTYeT

3a nepuwopa crnep aarara, KbM KOATO € CbCTaBeH CbMHaHCOBMFIT OTYeT [0 gatata Ha I'IY6I1MI<YB8H8TO My, He
ca HacTbNUMW BaXHW /UMK 3HAYUTENHM 3a [eNHOCTTa Ha NpeanpuaTUeTo CbOUTKS, HEONOBECTABAHETO Ha
KOWUTO O NOBNMANO 3a BAPHOTO M YECTHO NpeACTaBAHE Ha qDHHaHCOBHTe OTYETW.

MosiCHEHUATA KbM (hMHAHCOBMSA OTYET NPEe/CTaBNABAT HEPa3/enHa 4acT OT Hero. 6
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10.[1aHHK 32 MHBECTULMOHHUTE NPOEKTH Ha ApyXecTBOTO KbM 31.12.2011 .
e VHBeCTULMOHEH NpoeKT ,[lenosu u 6usHec LeHTbp Buktopus”

M3BbpLUBA Ce CTPOUTENCTBO Ha 06ekT ,BuHec LeHTbp Buktopus” ¢ oduck, MarasuHit u rapaxiu B
rp.Cocusi, 3oHa B-19 ¢ obwa P3M 9 705 k8. M. CTpOMTENCTBOTO € 3aBbpLIEHO A0 eTan Tpyo
CTpoex’, C ONuUMs 3a M3MbIIHEHME Ha [oBbpLIMTENHUTE paboTh. ObeKTbT € Ha eTan u3aaaeHn AkT
14 v KOHCTATMBEH NPOTOKON OT paiioH ,BbapaxaaHe” 3a eTan — U3mbiHeH rpy0d CTpoex.

11. QOMBMHUTENHA UHOOPMALIMSA MO PA3AEN IVA ot MPUNOXEHUE Ne 10 Ha HAPE[IBA Ne 2

11.1.MHpopmayus, dadeHa 6 CMOUHOCMHO U KONUYECMEEHO U3PaxeHue OMHOCHO OCHOBHUME
Kamez20puu cmoku, npodykmu u/uiu npedocmageHu ycryau, ¢ nocoysare Ha MexHus dsn 8 npuxodume
om npodaxbu Ha emumeHma Kamo US/o U NPOMeHUme, Hacmbnunu npe3 om4emxama (puHaHcosa
200uHa. !

Kato ApYKecTBO ChC CneuyanHa MHBECTULMOHHA Lien, MMLEH3UpaHo fia u3BbplUBA AEAHOCTN, CBbP3aH!
CbC CEKIOPUTM3ALMA HA HEOBIKVMI UMOTM, NPUXOAUTE OT AEHHOCTTA Ha ,/IHBECTMBHT MponbpTuc /MH-
Mpormbptuc” ALCWL, ce dopmupar m3uano ot npogaxdata Ha akTvsu (HepBwxUMK UMOTH). Hama
NPOMEHM B IEMHOCTTA, HACTBNWMN NPEe3 OTYeTHaTa (PrHAHCOBA roAVHa.

11.2.MHpopmayusi omHocHo npuxodume, pasnpedenieHu no omadenHume  Kamezopuu OetiHocmu,
8bMPEWHU U 8bHWHU Na3apu, Kakmo U UHOopMayus 3a usmovHuyume 3a cHabOsisaHe ¢ Mamepuany,
Heobx0dUMU 3@ NPoU380OCMEOMO Ha CMOKU LU npedocmagsHemo Ha ycnyeu ¢ ompasagaHe cmenexma
Ha 338UCUMOCT N0 OMHOLWEHUE Ha 8CeKU omdeneH npodasay unu Kynysay/nompebumen, kamo e cryyad,
ye omHocumenHusm 0sn Ha Hskoli om msx Hadxebprs 10 Ha cmo om pasxodume unu npuxooume om
npodaxbu, ce npedocmass UHGOPMAaYUs 3a 8CAKO N1ULe NOOMAENHO, 3a He208Us 0sin 8 npodaxbume unu
NOKyNnKUMe U 8pb3Kume My ¢ eMumeHma.

Kato [pyXecTBO CbC CreuManHa MHBECTULMOHHA Uen MHBecTMBHT [lpombpTuc IWn-MponbpTuc!”
peanuaupa Nnpuxoav NpeauMHo oT npopaxba Ha HEeABKMMM WMOTW 1 [10XOAU OT Haemu, apeHaa u
OTAaBaHe Ha nornasaHe BbpXy CODCTBEHWUTE Ha APYKECTBOTO MMOTH CPELLY 3annallaHe.

Mpe3 2011 r. npuxoauTe Ha APYXECTBOTO ca B pa3mep Ha 355 xun.ns. (NOAPOOHO on1caHne Ha MpuxoauTe
e [afeHo B paspgen ®UHAHCOBO — MKOHOMMUYECKO CHCTOsfIHUE U pe3ynTaTi oT neiHocTTa, T. 5.1 Ha
foknaza)

11.3.MHhopMayUs 3a CKITIYeHU 20/1eMu COMKU U Makusa om CbUIECMBEHO 3HajeHue 3a dedHocmma Ha
emumeHma.

Mpes 2011 roguHa  APYKECTBOTO €  CKIWYMIO  eAHa coenka C  aktMBu  Ha
ronsMa cToMHocT no un. 114, an. 1, 7. 1 3NMUK, omobpety ¢ pewwenve Ha OCA, kakTo cnefsa:
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Ha 29.07.2011r. ce CKniouu Mo HoTapuaneH pef Caenka ¢ yyactueto Ha ‘ViHBecTmbHT [MpombpTuc /VH-
NPOMBPTUC, AACWULL, cvrnacHo peleHve Ha O6WoTo cbOpaHne Ha akumoHepuTe Ha VIHBECTMBHT
Mpombptuc /MH-MPOMBPTUC AOCWL, nposepeHo Ha 07.06.2011r. Cpenkata e CwbC CrefHuTe
napameTpu:

1) HaumeHoBaHue Ha caenkara: HotapuaneH akT 3a nokynko-npofax6a Ha HejBUXUM UMOT.

Mpopasay: “UxsecTMbHT Mponbpruc MH-MPOMBPTUC/” ALICUL| ¢ EMK 131158049.

Kynysay: «Bu-Becta Xonauxr» EAJ] c EMK 831914521

OBekT Ha caenkara: Hemsuxum uMoT, npeacrasnasall Yperynupad nosemnen umotyT [X-485
¢ nnoly, o rpachnuHy AaHHy 1 820 kB.M., Haxopsily ce B rp.Codmus, MECTHOCT «[opHa baHs», k8. 117a no
nnaHa Ha rp. Cocdms, no perunauws yTebpaeHa cbe 3anosean Ne P[1-09-50-515/14.10.1996r. n PO-09-
238/20.08.1999r., Npw rpaHyLM: OKONOBPBCTEH MbT, By, Hukona Metkos, YU VIII-485, Y 1V-418.

Llena Ha coenkata: 260 995 /aBecta U WecTAeceT XUnsau AeBeTCTOTUH [AeBeTAeceT U net/

neBa, 6e3 [/IC.

11.4.MHpopmaLusi OMHOCHO COeNKUMe, CKMYEHU MexXdy emumeHma U cebp3aHu Jiuya, npes omyemHus
nepuod, npedrioXeHus 3a CKITIY8aHe Ha makuga cOefKu, Kakmo U COeIIKU, Koumo ca U38bH obuyatHama
My OelIHOCM UAU CHUECMBEHO Ce OMKITOHABam Om: na3apHume ycrnosus, no KOUMo emumeHmsm unu
He2080 ObLUUEPHO OpyXecmeo e cmpaHa C nocoysaHe Ha cmolHocmma Ha cOenkume, xapakmepa Ha
cebp3aHoCMma U 8cska UHGhopMayus, Heobxoduma 3a OUeHKa Ha 6b30eucmeuemo ebpXy (hUHaHCo8omo
CbCMOSAHUE Ha eMUmeHma.

e Cpenku cbe CBbp3aHu nuua
CBbp3aHuTe fMua Ha [pyXKecTBoTo BKMIOYBAT aKuMoHepuTe Ha [pyecTBoTo, Krio4oB ympasrieHcku

NepcoHan W Apyrv CBbP3aHu NnLa onucaxu no-aony.
AKO He e M3PUYHO YNIOMEHATo, TPaH3aKUMUTE CbC CBbP3aHM NMua He Ca M3BbPLUBAHI Mpy Cneuuantiu
YCNOBWS 1 He Ca NPeAOCTaBSHN UM NOMy4aBaH! HUKaKBY rapaHLym.

11.4.1.Cenku cbC cOBCTBEHULMU

31.12.2011 31.12.2010
‘000 nB. ‘000 ns.

Bv Becta XonauHr" EALl — no gorosop 3a HaeMm W aAMUHUCTPATUBHO-NPaBHO - 24
obcnyxeaHe
_Bu Becta XonauHr-HauucnssaHe Ha AMBUAEHT OT nevanbara 3a 2009r. - 1041
30K Hapexna“- mauncnssaHe Ha aveuaeHT ot nevanbara 3a 2009r. - 534
,Mepna A[l-HauncnsiBaHe Ha AnBUAEHT oT nevanbara 3a 2009r. - 222
.Bu Becta XonauHr‘-npopaxba Ha YI-Masnoso BbKCTOH - 1357
,30K Hapexpa“All-npopaxba Ha 70% ot npasoto Ha cTpoex YIM-TopHa bans - 540
Nepna“Afl-npopaxba Ha 30% ot npasoTo Ha cTpoex YIIA-lopHa baHs - 231
Anppeit MeTpos Jlazapos-Haumncnseaqe Ha avsiaeHT 3a 2009r. - 1
Bu Becra Xonauur EAL]l - no aorosop 3a 3aem,cbrn.un.114,an.8,1.2 ot 709 160
3akoHa 3a 31 Ha LK
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JMusecTMbHT MponbpTuc” AOCUL

®uHaHCoB OTYeT

31 pexemepu 2011r.
Bu Becta XonauHr EALl — no forosop 3a Nokymnko- 313 .
npoaaxba Ha YN [X-1820 k8.m-TopHa baHs
By Becta XonanHr-HayucnsisaHe Ha AvBuaeHT ot nevanbara 3a 2010r 26 -
30K Hapgexpa“- HayucnssaHe Ha AvBuaeHT ot nevanodara 3a 2010r. 14
Jepna All“-Hauu1cnssaHe Ha AvBUAeHT oT nevanbara 3a 2010r. 6 -

11.4.2. Cpenku ¢ apyru CBbp3aHu nuua
[pyrv CBbP3aHM NLa ,C KOUTO APYKECTBOTO € OCHLUECTBUNO CAENKM B NPEAXOAHN NepUoAN ca .
- Man Wusect Afl/,Bu Becta VHect” AL/, kaTo YacT ot rpynata Ha ,Bu Becta Xongunr' EALL By
Becta MHBect” Al € 1 06cnyxBaLlo ApyxecTso Ha ,/HBecTMBHT MpombpTie” ALCHLL
- Bect TB/BTBJ/A[, kaTo yacT ot rpynata Ha ,Bu Becta Xonaur’ EAL

31.12.2011 31.12.2010
‘000 nB. ‘000 nB.

MaH WHeect All/,Bu Becta Wnsect” AL/ — no gorosop 3a obcnyxsakxe,

NofAbPXKaHe, CTPOEX 1 NOA0BPEHUA Ha HEABVKUMM UMOTH - 1328
MaH WHeect ALl/,Bu Becta Musect” ALl / — npexsbpnsHe Ha MoTi 30Ha

B-19 - 1096
,Bect TB/BTB/A] — no forosop 3a peknama - 91

11.5.MHppopmayus 3a cvbumusi U nokazamenu ¢ HeobuyaeH 3a emumeHma xapakmep, UMaliu
ChUIECMBEHO BrUSHUE 8bPXY eliHocmma My, U peanuaupaxume Om He20 Npuxo0U U3ebPWEHU pa3xoou;
OUEHKa Ha BIIUSHUEMO UM 8bPXY pe3ynmamume npe3 mekywjama eoduHa.

Mpe3 2011 rogMHa HAMa CbOUTWS W MoKasaTenu ¢ HeobuYaeH 3a emuTeHTa xapakTep, KOUTo Aa umar
CbLECTBEHO BNUSIHWE BBPXY AENHOCTTa MY.

11.6.MHppopmayus 3a coenku, 800eHU U3BBLHOANAHCO8O - Xapakmep U OusHec uen, noco4ysaHe
(buHaHcosomo eb3delicmeue Ha coeskume 8bpxy 0eHOCMMa, ako PUCKbM U nosisume om mesu coenku
ca CbUECMeeHU 3a eMUMeHmMa U ako paskpugaHemo Ha ma3u UHhopMalus € CbeCcmeeHo 3a oyeHkama
Ha (hUHaHCO8OMO CLCMOSHUE Ha eMUumeHma.

Mpe3 2011 r. ApyXeCTBOTO He e CKMOYBAnN0 CAENKM, BOAEHM 13BbHOANaHCOoBO.

11.7.MHpopmayus 3a 0An108U y4acmusi Ha eMUMEHMa, 3a 0CHOBHUME My UHBeCmuyuU 8 cmpaHama U 6
yyK6UHa (8 UEHHU KHUXa, (DUHEHCOBU UHCMPYMEHMU, HEMamepuaHu aKmueu U HeOBUXUMU umomu),
Kakmo U UHeecmuyuume 8 O0sM108U UEHHU KHUXa U3BbH Hezoeama UKOHOMuYecka 2pyna U
U3MOYHULUMe/HayuHuUme Ha huHaHcupaHe.

Mpes 2011 r. [IpyXecTBOTO He € W3BBLPLIBAMNO MHBECTULMM B CTpaHaTa 1 B UyxbuHa 1 He e UHBEeCTMpano
CPeACTBa B KHWKA U (DMHAHCOBM MHCTPYMEHTH.
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VHBecTMBHT MpombpTic’ AQCud
®uHaHCcoB OT4HET

31 pexemspu 2011r.

11.8.MH(pOpMayUsi OMHOCHO CKIloYeHUme om  eMmumenma, om Hez080 OblUEPHO Opyxecmeo umu
dpyxecmeo Mallka, 8 KaJecmeomo uM Ha 3aemononyyamenu, 002080pu 3a 3aem C NOCOYaHE Ha
ycriogusima no msx, 8K/IKYUMENHO Ha KpallHume CpoKose 3a uannauiare, kakmo U uHgpopmayus 3a
npedocmaseHu apaHyuu u noemaHe Ha 3a0B/IKEHUS.

[IpyeCTBOTO MMa CK/IH04EH J0TOBOP 3a 3aéM CbC Bw BecTa XonauHr EALL npu cnefHvTe YCIoBUA.
-fuxeeH npoueHT-OJM + 5 nyHKTa.

-Pasmep go 750 xun.ni..

-KpaeH cpok Ha u3abmxasatxe 31 12.2012r.

-HsiMa npejocTaBeHM rapaHLy No AoroBopa 3a 3aeM.

11.9.MHpopmayusi OMHOCHO CKIOYeHUme 0m  emumeHma, om . He2080 OBblLUEPHO OpyXxecmso unu
Opyxecmeo Mallka, & Kadecmeomo UM Ha 3aemodamenu, 002080pu 3a 3aeM, BK/IKYUMENHO
npedocmaesiHe Ha 2apaHyuu Om BCAKAKbE gud, 8 Mosa YUCIO Ha Cebp3aHu /uya, ¢ Noco4eaHe Ha
KOHKpemHume ycrnosusi No mAx, 8KMYUMEIIHO Ha kpaliHume CpoKoee 3a nawaxe, U uenma, 3a Kosmo ca

6unu omnycHamu.
Mpe3 2011 . APYKECTBOTO He € CKMio4Barno A0TOBOpH 33 3@eM B Ka4eCTBOTO My Ha 3aemoparten.

11.10.MHpopmayus 3a usnon3gaHemo Ha cpedcmeama om u3ebplieHa Hoga emucus UEHHU KHUXa npe3
omyemHusi nepuoo.

I'Ipea OTYETHWA Nepuoj He ca 13BbpPLLBAHN HOBW EMICKN Ha LieHHW KHIXa Ha Opy*ecTsoTo

11.11.AHanu3 Ha CbOMHOWEHUeMo Mexdy nocmueHamume buHaHcosu pesynmamu, OmpaseHu 8bé
(puHaHcosus omyem 3a huHarHcosama 200UHa, U No-paHo nyBriuKysaHu npogHo3uU 3a me3u pesynmanmu.

[lpyeCcTBOTO He € nybrukysano NporHo3it OTHOCHO thuHaHcosuTe pesyntati 3a 2011,

11.12.AHanus u OueHKka Ha nonumukama OMHOCHO yNpasnieHuemo Ha (buHaHcosume pecypcu C
nocoyeaHe Ha 8baMoxHocmume 3a oberyxsaHe Ha 3a0b/KeHUsima, eseHmyanHume 3ansiaxu u MepKu,
KoUmo eMumeHmbm & npednpuen unu npedcmou 0a npednpueme ¢ 021160 OMcmpaHsgaHemo um.

PbKOBOLCTBOTO Ha [IPYXECTBOTO Lie ThPCH Bb3MOXHOCTI 38 HapacTBaHe Ha CTOMHOCTTa Ha MHBECTULIAUTE
W nonyyaBaHe Ha Mo-ronaM TeKyl, AOXOA Mpu KOHTpONMpaHe Ha pucka upes avBepcudukaumus Ha

nopTdeitna ot HeABWKMMA UMOTA.

11.13.0ueHka Ha 8b3MOXHOCMUME 3a peanusayus Ha UHBECMULUOHHUME HaMepeHusi ¢ noco4YeaHe Ha
pa3mepa Ha pagnonazaemume cpedcmea U ompasseaHe Ha 8b3MOXHUME npoMeHu 8 cmpykmypama Ha

(huHaHcupaHe Ha maau deliHocm.

VIHBECTULMUTE B HEABVXVAMIA MMOTX Ce (huHaHcvpar 4pes cOBCTBEHM CPEICTBA, EMATUPAHE Ha akLv unn
oBnUrauyyM Ha APYKECTBOTO M Mpy HEODXOANMOCT Lie fbaar huHaHCMpaHu ¢ nomolyTa Ha 3aeMHM
CPefCTBA. BHHWHOTO (hMHAHCMPAHE MOXE Aa Ce OCHLUECTB ypea OBNUraLoHHY emucun Wnnin baxKosM
kpeauTw, kato we Gbae wsbpaHa opma, KOATO MUHUMM3UpA LigHaTa Ha npuBrederns pecype, npu
OTUMTAHE HeobXO4MMOCTTa OT [bBKABOCT Mpy YCBOSBAHE Ha cpencTeara 3a (uHaHcMpaHe Ha
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MusectmbHT MponbpTuc” ANCULL
®uHaHcoB oT4eT
31 pexemspu 2011r.

UHBECTULMOHHITE MPOEKTY C Ornes crieymdukata Ha HyxauTe OT NapU4HIA CPEACTBA Ha PA3NMIHUTE eTank
OT peanuanpaHeTo Ha NPOeKTUTE.

MoTpebHOCTUTE Ha APYKECTBOTO OT NapuyHW CPEACTBA, 3BLH CpefcTBara HeobxoaumMu 3a npugobreaxe
Ha HedBVKVIMU UMOTY LLje Ce MOKPUBAT OT NPUXOAMTE OT OnepaTiBHa eMHOCT,

11.14 UHepopmayusi 3@ Hacmbnuiu — NPOMEHU  Npe3  OM4emHus nepuod 8  OCHOBHUME
NPUHLUNU 3@ ynpaelieHue Ha emumeHma U Ha Hezogama UKoHoMudecka pyna.

Hama HacTbmuaM NPOMEHM B OCHOBHUTE MPUHLMNM 3a yNpaBfieHMe Ha emuTeHTa W Ha Herosara
WKOHOMMYECKE rpynanpe3 OT4ETHUA Nepuoa.

11.15.UHchopmayust 3a OCHOBHUME XapaKmepucmuKku Ha npuazaHume om eMmumeHma e npoueca Ha
UszomesiHe Ha hUHaHCOsUMe OmYemu cucmema 3a 6bmpeler KoHMpon U cucmema 3a ynpaeneHue Ha

puckoge.

DUHAHCOBUTE OTUETM Ha [PYXKECTBOTO Ca M3rOTBEHW NpW CrnassaHe Ha ObnrapckoTo 3aKOHOAATENCTBO U
MEX[yHapoOHUTe CYeToBOAHM cTaHgapTv. OTueTuTe ca 3aBepeHu OT HE3aBUCUM  OANTOP, KOUTO
MOTBbLPXAABa CbOOPA3HOCTTa UM C BBArapcKoTO 3aKOHOAATENCTBO Y MEXAYHAPOAHNTE CTAHAAPTM.

Ha ocHosaHue un.40x BbB Bpbaka ¢ un.40e ot 3HPO apyxecTBoTo M30pa OAUTEH KOMUTET Ha
OCA ot 17.06. 2009 r.(c TPUrOAMLLIEH MAHAAT), KOIATO 12 U3BBPLUW BL3INOKEHUTE My MO CANATa Ha 3aKoHa
3abIDKEHNA

11.16. WHpopmayusi 3a npomeHUme 8 ynpasumesnHume U Ha030pHUMe opeaHu npe3 om4yemHama
¢uHaHcosa 200uHa.
Hsima HacTbNUW NPOMEHW B YNPABUTENHWTE OpraHi Ha ApYXecTBOTO NPE3 2011 roguHa.

11.17 MHpopmayus 3a pamepa Ha 8b3HaZpaXOeHUAMa, Hagpadume u/unu noa3ume Ha ecexku om
uneHoseme Ha ynpasumesnHume U Ha KOHMPONHUMe opeaHu 3a omyemHama buaHcosa 200UHa,
usnnameHu Om emumeHma U Heao8u ObWepHU Opyxecmea, HE3asucumo om moea, danu ca bunu
BKMIOYEHU 6 pasxodume Ha emumeHma unu npouamuyam om pasnpedeneHue Ha neyanbama,
BKITIOHYUMETHO:

a) NONyYeHU CyMU U HeNapUYHU 8b3HaZPaXOEHUS;

6) yorogHU WU PasCPOYEeHU 8b3HaepaxOeHusi, 6b3HUKHanu npes 200uHama, dopu U aKo
gb3HaepaxdeHuemo ce Ob/IKU KbM NO-KbCEH MOMEHM);

g) cyma, ObaXuMa om eMmumeHma unu Heeoeu OblyepHU Opyxecmea 3a usnnaljane Ha NEHCUU,
o06e3lemeHust npu NeHcUoHupaHe unu dpyau nodobHU 0be3wemeHus.

Bhsl-l'arpa)meuuﬂ'ra, nony4enu npe3 2011 roguHa ot YneHoBeTe Ha CbBeTa Ha AupeKTopuTe

Ha ,MHBecTMBHT Mponbptuc /MH-MponbpTuc/”’ALCULL:

Tpute uMeHa MNoauuus Cyma - nB.
Buktop Anrenos Cepos Mpencenaten Ha C1 12000
Mutbo MeTpos Buaenos Unen Ha C] 3000
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JMusectmbHT Mponbptuc” ACULL

- PUHaHCOB OTYET

31 nekemspu 2011r.

11.18.3a nybnuyHume Opyxecmea - UHhopMayusi 3a npumexasaHu om 4yieHoseme Ha ynpasumenHume u
Ha KOHMPONHUMeE Op2aHu, NPOKypucmume U 8ucwus PbkogoOeH CbCMag akyuu Ha emumeHma,
GKMIOYUMETHO aKyuUUMe, npumexXagaHu om 8Ceku om max N0oMAe/HO U kamo NpoueHm om akyuume om
gCeKU Knac, kakmo u npedocmaseHu UM om eMumeHma onyuu 8bpxy He2o8u UeHHU KHUXa - gud u pasmep
Ha UEHHUME KHWXa, 8bPXY KOUMO ca y4pedeHu onyuume, UeHa Ha ynpaxHseaHe Ha onyuume, nokynHa
LieHa, ako uma makaea, U CPoK Ha onyuume.

.Bu Becta Xonaur” EAL 92970 57.99 %
3npasHoocuryputenta komnanus /30K/ Hagexaa® Afl 47530 29.65 %

|. n

11.19.MHcpopmayus 3a usgecmHume Ha Opyxecmeomo 002080peHOCIU (6KkmoyumenHo U crneod
NpuKKYyeaHe Ha (huHaHcogama 200UHa), 8 pesynmam Ha Koumo 6 6n0ew; nepuod mozam 0a Hacmbnsm
NPOMEHU 8 npumexagaHus omHocumenieH 0/ akyuu unu obnueayuu om HacmoAWU aKUUoHepu unu
obnueayuoHepu.

Ha [pyxecTBOTO He Ca M3BECTHW [OrOBOPEHOCTH, B pesynTar Ha kouto B Obfell nepuop Morat Aa
HaCTBLNAT NPOMEHU B NPUTEXABAHUA OTHOCUTESNEH AAT akLWm v 0BAMraLymn OT HaCTOSALLM aKLOHEPH.

11.20.MHpopmalus 3a ucsuu cbAebHu, aOMuHUCMpamueHU unu apbumpaxHu npousgodcmea, kacaewu
3a0B/IKEHUS UMY 83EMaHUs Ha eMumeHma & pasmep Hal-manko 10 Ha cmo om cobcmeeHus My kanumar,
ako obwama cmolHocm Ha 3adbixeHusima Unu e3emaHusma Ha emumeHma no 8Cutku obpa3sysaHu
npoussodcmea Hadxebpnis 10 Ha cmo om cobcmeeHus my kanuman, ce npedcmass UHopmayus 3a
8CSIKO NPoU380AcMeo NOOMOAESHO.

[IpyXecTBOTO HAMa BUCALM CbAEOHN, BAMMHUCTPATUBHI MNM apOWTpaxHi NPOU3BOACTBA, KAacaeli/
HErOBM 3abITKEHS UM B3EMaHVA B paamep Havt-Manko 10 Ha CTo OT CoBCTBEHMA My KanuTar;.

11.21 [JaHHu 3a Oupekmopa 3a 6pb3KU C UHeecmumopa, 8K/HYUMenHo menegoH u adpec 3a
KOpeCcnoHOeHUUS.

Emunua Muxaiinosa Muwesa
Ten. 9621961 0889 201513
e-mail: office@in-properties-bg.com
rp. Cochus 1700, k8. Butowa BELL-CymeoHoBo Ne 999

11.22. [poMeHU 8 ueHama Ha akyuume Ha OpyXecmeomo.

KoM 31.12.2011 1, HAMA CbLLECTBEHI NPOMEHM B LiEHaTa Ha akuumuTe Ha ,/IHBeCTMBHT MponbpTuc MH-
Mpombpric/” ALGVILL, kouTo Cce ThpryBaT Ha nasap Ha ApyxecTsata ChC cneuuanta MHBECTMLMOHHA Lien,
opraHuapaH ot ,Bbnrapcka thoraosa bopca- Codms” ALl

12. VHhopMaLyMs OTHOCHO Nporpamata 3a npunaraie Ha MexayHapoaHo Npu3HaTuTe CTaHaapTy 3a
no6po KopnopaTUBHO ynpaBneHue.

Mporpamata 3a MnpwunaraHe Ha MEXZyHapoaHO npusHaTuTe CTaHAapTh 3a [06po  kopnopaTu1BHO
yrpaBnieHne e mpueta Ha 3acefjaHve Ha C[l nposeaeHo Ha 26.02.2004 rop. Ha 3acepaHve Ha CA,
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MusectmbHT Mponbptuc” ACHL
®uHaHcoB oT4eT
31 nexemBpy 2011r.

nposeneHo Ha 24.03.2010 r. e npueT I0KNaZ 3a U3MbIHEHNETO HA OCHOBHUTE MPUHLIANK 1 [o6pu NpaKkTukK
Ha KOpropaTVBHO YNpaBneHue, 3anoxeHn B HaluoHanH1s KoAexc.

3a OTYeTHaTa rOAMHa HEMHOTO MpunaraHe Ce 3aKnioyasa B Cnia3BaHe Ha 3aKOHOBMTE pasnopentn
NoA3aKkoHOBM aKTOBe, pernamMeHTUpaLLy AenHocTTa Ha [ipyecTBoTon creasaHe npasuriara 3a KOpeKTHOCT 1
Mpo3payHoOCT Ha ynpasneHueTo Ha [lpyxectsoto. B ,VIHBECTMBHT Mponbptuc” AACWLL e wusrpaneH
NPO(ECHOHANHO EXEMECEYEH KOHTPON BbpXy AEMHOCTTa My Ypes aHanuau Ha Gu3HeC nnaHoBe 3a
npuxomn, pasxogu, nedanGa, 3aryba, napuyHu MOTOLY, (PUHAHCOBO-MKOHOMIHECKM rMOKasatenm U
MapkeTvHr. MpueTu ca YCTaHOBEHW Npasuna, Mpouedypu W TexHUKA 3a MOATOTBAHE 1 B3EMaHE Ha
~-ynpaeneHcku peluenns ot C[l. CbBeTbT Ha aupekTopute Ha [IpyXecTBoTO MpeLeHsBa, Ye 3acera He
ce HanaraT NpoMEHU B Mporpamara 3a npunarade Ha MexzayHapoaHO npusHaTuTe CTaHAapT 3a pobpo
KOpMOpaTUBHO ynpasrieHue. Cunta ce, Ye HEroBuTe YCUnus W ycunuaTta Ha ANpeKTopa 3a Bpb3KA C
WHBECTUTOpUTE TPAGBA Aa HbAaT HACOYEHN KbM: MO-HATATHLWHOTO LIANOCTHO U MPELN3HO M3MBIHEHNE

Ha npueTaTa nporpama. _
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