
MEXTAT4HEH KOHCOTT4AUPAH AOKJTAA 3A
AET4HOCTTA

HA,,AIEEHAO' Atr

Kr,M 30.06.2016 |OAI4HA

cbrJracHo I{3I,IcKBaHlIflTa ld.a.r"rr. 100o , ail.4, r.2 or 3IIIIUK



MEXAI4HEH AOKJIAA 3A AERHOCTTA
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cr,ruracHo n3HcKBaHrrqTa Ha v,r. 100o, alt..4, r,2 or 3IIfII[{

Ar6ena" AI e Haft-roJrlMara xorenvepcKa KoMnaHr,rr n Br,mapua. lpyxecrnoro ynpaBnsBa
MHox(ecrBo AbxIepHI{ KOMTIaHI{I4 B r,rHAycrpr4r{, no.4Kpenflrrlu ocHoBHr4s rypt4crt4qecKr4 6ussec
TpaHcnopr, M€AITIII4Ha z 6alHeolorl4t, TypoleparopcKa 4efinocr, ceJrcKo crorraHcrBo, crpovreJrcrBo.
C pa:nope>xgaHe Ha MIanzcrepcKll cbBer or 1991 r,, cro6pasHo rr3r4cKBaHkrflTa Ha Trproncrcuq 3aKoH,
cr,IqecrByBarrlara or 1969 r. {rpNanua Suprvra "Ar6eHa" e npeo6pasyBaHa n EAnoil4qHo aKrlr4oHepHo
Apyx(ecrBo "Ar6eHa" EA,{, Brlocne,4crBl4e rrpe3 1997 r. npeo6pa:yBaHo B aKrlr4oHepHo ApyxecrBo.
,,Ar6eHa" A! e ny6lI{qHo ApyxecrBo, qnr.rro aKurru ce rbpryBar Ha Eurapcrara $oH4ona 6opca.

CeAarurrqero 14 aApecbr Ha ynpaBJreHrze ua Qapuara e:
r.x. An6ena-9620
o6n. [o6puu
Br,nrapzx

flpe4uertr Ha 4efinocr na "Ar6ena" M e [peAnaraHe Ha 3aB:bprxeH Typr,rorr.rqecKr.r npoAyKT Ha
MexAyHapo4Hrrfl. n BbrpeIxHI4-[ rla3ap. llo KoHKperHo, ToBa ce v3pa3flBa B cJrelHr4re 4eftuocru:
xorenlrepcrBo; pecropaHTbopcrBo; npo4an6a Ha croKrl or BHoc r,r MecrHo upot43BoIcrBo; BbHrxHo-
I4KoHoMlrqecxa AefiHocr; npeAocraBtHe ua rzH$oprraarlrroHHr{, KoMyHanHo-6uronu, peKJraMHrr, croprHrr,
aHI'IMaIII4OHHI4, KynrypHl4 I4 ApyrI,I BI4AOB0 yonyfr4, cBbp3aHrr c Melr{AyHapoftHrrfl. rr B:brperxeH TypH3sM;
u3rpalKAaHe, pa:pa6orBaHe I,I orAaBaHe noA HaeM na o6exru; oxpaHrrrenna 4efinocr - B cborBercrBrre c
.4eftcrnarrloro 3aKoHoAareJlcrBo Iz cneA nonytraBaHe Ha Heo6xoArrMoro pa3pexreHue.

,,Al6eua"AA - ApyNecrBoro uafira flpllrexaBa rr ynpaBnflBa rbrrlepHrz KoMrraHrrz, o6e4uneHr,r B
I4Konorr,rr,r.recna fpyua " Ar6eHa".

o Or r.ux c ocHoBHa 4efiuocr xoreJrlrepcrBo, pecropaHTr,opcrBo [r ryprr3bM ca ,,Bflrara
Jlaryna" A[, ,,flpuvopcKo Kry6" EAI n ,,Hotel des Masques" AH3ep, lllneftqapur.

flapale:rHo c ocHoBHara ryprrcrr4qecKa 4efiuocr ca pa3BurLr cnerHrrre 4efiHocru, norKpe11rr{v
ocHoBHu-s 6zsnec:

o TypoueparopcKa geiinocr, opraHu3rrpaHe Ha encKyp3r{u u Meporpuqruq, KoHrpeceH
Typrr3T,Mr TpaHcrloprna gefinocr [r or4aBaHe Ha asro*rob[Jru rroA HaeM - qpe3 ,,An6eua
Typ" EAI u,,@raMrzHro Typc" EOOA c:sc ceAaJrr4rqe n fepuanzx

o MeAuu*IHcKa Ir 6alneoloruqHa 4efinocr - qpe3 ,,Me4uqzucxz I_{eurlp ,,MI] Me4zra
Ar6eHa" EAA kr nefinuro rT,rlepHo .4pyxecrBo ,,[porepzu Me4raxa An6ena" EOOA,
Cnequalusvpala Bomruqa sa Pexa6znvrar\ua ,,CEP Me4uxa - A.n6ena" EOOA, KaKTo z qpc3
acoqvvpaHoro clr ApyxecrBo 34panno yqpexAeHze ,,3v MeAr.ma Al6eHa,,An.

o 3eueAelrure v [porr3BoAcrBo Ha ceJrcnocro[aucKa rrpoAyKrrus - qpe3 Apy)KecrBara ,,EKo
Arpo" A[

o CrpoureJrcrBo -,,Exoctpoir" AA,,,AKTzB czn,' OO.{
r AuroAefiuocr rr JrerrrrrlHa gefinocr - qpe3 ,,I4urepcxafi,, AI
o I{ueecr[quu B IrHcraJIaIIkrv ga [por43BoAcrBo Ha eneKrpuqecKa eueprzrtr or orrraA:brlr,r u

6uovaca -,,flepneryyrr,r Mo6une Bf" EA.{
o LlHnecrvrlrrrr s REAL BSTATE - ,,Tr4xvr. rm" A{

[rrqepnzre nperrrpt4flTqrs, crpaHrlre B Korrro ca perrrcrpvtpaHu v [porleHTa na co6crBeHocr B Te3LI
npeArrpr4qTr4q ca KaKTo cJreABa:



{rqepuu rpeA[puqruq perucrpupaHu B crpaHara:

Me4rzqnHcnn rleHrtp Me4ulca An6ena EAA - x.x. An6eua
Cnequarusapana 6olHraqa sa pexa6 vrprrarrys Meluxa
Ar6eHa EOOI - r.x. An6eua
An6ena ryp EA{ - rc.x. Al6eua
Exonno4 EOOA - rp, lo6puu
llpuvropcno rury6 EAI - rp,flpzvropcxo
ZHrepcxafi AA - c. Jlecuono, Elprn lleluu
Ercoarpo A! - x,x. An6ena
E.flrara nafyHa A{ - c,Tonola, o6uluna KanapHa
Enocrpoil A{ - rp.[o6puv
Tuxus, nrr A.{ - rp,Baluzlt
llepneryynr Mo6rane Bf An - x.rc. Ar6eua

[rryepuu flpeArrprrfl Tr{fl perucrprrpaurr n .ryx6un a :

Xorer ge Macx A[ - AH:ep, Lllnefiqapur
Bn:ur Burapux EOOA - Pynaruu.a
OrauuHro Typc EOOI - fepiuauar

{rqepuu rp eArpuqruq Ha {r,rqepnrlre ApyxecrB a :

Axrns CI4II OOA - AbrlepHo Apy)KecrBo na I4urepcxait AIu
acor{Hr4paHo ua Er<ocrpofi A[
.{lI Exocrpoi Yrcpafina - AbqepHo ApyxecrBo ua Erocrpofi
An
[porepuz Me4una Al6ena EOOA - AbrlepHo Apyr(ecrBo Ha
MegzquucrcH ueHrtp Me4rzra Al6ena EAA - rc.H. Al6eua

[pyNecrnara,,llpraMopcxo rcny6" EAA
ny6nuvuo lpeAnafaHe Ha rIeHHr4 KHr{xa r{
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llpoqeur Ha rrHBecrurlusra

Ilpoqenr Ha fiHBecrrrrlrrnTa

30 roun 2016 31 4erceunpu 2015

v. ,,l4wtepcKafi" AA ca ny6nhrfHr.r, cbrJracno 3axona sa
ca Brrprcalr n Perncr:spa ua nylrruqHrrre Apy)KecrBa Bo.qeH

or Korravcnrra rro $anaucon HaA3op.

I. @uuaucona uuQopMarluq Kr,M Kpas HA IIIECTMECEqI{ETO.

Perynrar KbM Meceq ronu 2016 r.

Krnr lreceq touu 2016 f. rrpIlxorpire or gefinocrra na I4ronounqecKa rpyna
19 34I xr4Jr.JrB., c 8 "/o rroBeqe cnpsMo c.brrlz.f, rrepkror Ha rrpeAxor]Fra]]a2015
17 833 xr4Jr.rrB.

Ce6ecroftnocrra Ha lpoAax6zre e B pa3Mep Ha 30 538 xun.ne., c 4 712 xrzJr. nB. rroBer{e cnpruo 2015
r., a 6pyrHara KoHcoJIr4AVpaHa zary6a 3a rrrecrMeceqrrero e B pa3Mep sa lI 197 xr.{Jr.JrB.
o6qure v arMnHncrpurprBHpr pa3xoArr sa 20r 6 f , ca B pa3Mep sa 4 99 | xvJr. JrB.
@r'ruanconure rIplIXoAu za 2016 r. ca 70 xlrJr. JrB., a $uuaucoBr.rre pa3xo [v ca B pa3Mep na 4 370 xut.
rs. / s r.'a.2 882 xHJL JIB. cazary6a or npoAalx6asarzHBecrr{rlur4 B acorlr4t4paHr4 rpyxecrBa.
Pesylrara or rlpoAax6ata na nr,IIIepHo ApyxecrBo e neqa-n6a B pa3Mep wa 1933 xuJr.JrB.

,,Ar6eHa" ca B pa3Mep Ha
f ., KoraTo ca peanrr3prpaHu



KoHcoru4apaHarazary6arctu 30.06.2016 r. e B pa3Mep Ha 18 162xutr;,s. cpeqy 14 002 xr4rr.rrB. KT,M
M. roHr4 2015 r.

Orqer sa SuHancoBoro cbcroqHze

Ktu 30'06.2016 r. aKTZBI4Te Ha LIKoHoMVqecKa rpyrra ,,Ar6eHa" Bb3Jrz3ar ua 557 569 xlan.ns., B T.r{,
crofiuocrra Ha HereKyIrILITe aKTI4BI,I e B pa3Mep na 5I4 894 xun.ne., a:na reKyulrzre a:rlTuBkr 42 675
XITJI.JIB. Kru 31.I2.20I5 r. aKTTIBI4Te Ha ApyxecrBoro no 6alancona crofiuocr ca6ulu 555 268 xr4Jr.JrB.

Kru 30.06.2016 r. cyMara Ha KarlI4rrrJra r4 pe3epBr4re e B pa3Mep ua 396 393 xnn,nB., B r.q.
HeKoHTponvparrlo yqacrue 8167 xIIJI.JIB. Herexyrqrare rracr4Br4 ca B pa3Mep ua 103 584 xrrJr.JlB., a
reKyrrlr4re rracuBr ca B pa3Mep na 57 592 xul:rrs.

IraeHure aKrlrroHeprt

Arquonepn

ua fpyuara Kr,M 30.06.2016 r. ca cJreAHrrre:

Ar6ena Xol4znr A.{

An6ena I4ueecr Xon4uur A,{

Y|I(D [onepue

3YIIO Alzanu Ernrapvl

Ar6eua A[
Apyrz rcpr4lr,rqecK Lr ntrrJa

@usuuecru rurqa

O6ruo
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flocle4uure npoMeHlr e YcraBa na [pyNecrBoro ca Brrucalrr B perkrcrbpa Ha 'rtproBcKr4Te Apyx(ecrBa
ua 08 ronu 2011r. llocne4HplTe npoMeHr.r B opraHr4re Ha ynpaBneHpre ca Brrurca:azr n Trproncrrax
perprcrr,p sa 12 wafi 2016 r.

An6eHa A[ uua eAHocrerleHHa cllcreMa Ha ynpaBJreHrre crc Creer Ha Ar4peKropure, c:bcrorq ce or 5
rIJreHoBe K:bM AaTaTa Ha I'I3loTB{He Ha HacTotIqV.tI oTqeT, KaKTo cneABa:
Pa4ocner Kpyrrron PaAee -flpeAcelaren ua C[
I4saH Kores Kanmxos - r{reH rr 3aM.rrpeAceAaren Ha C[
Kpacznrzp Becerzuoe Cranen - glen uhsnrstuureJreH ArrpeKTop
I4servna Henrona fposena - gnen rc 12 rvraft20l6 r.
Maprura llerpona To4opona - glen
I4saHxa Crorrosa .{an.rena - gleu rc 12 r,,rafr 2016 r.
[uBu Koucyrruur EOO! or 12 vair20|6 r.

[pyNecrnoro lraftlca ce [peAcraBInrBavr ynpaBnrBa or Kpacuuup Beceluuos CraHes - I4sn:r,rHrrreneH

Ar4peKrop.



Ily6"uurcynaHe Ha 3aBepeHure roArrrrrHrn Quuanconrr orrrerrr ua ,rAl6en a,t 1|]{sa 2015 r.
fo4nnuurr KoHcoJIt4AI4paH fiIaHaucoB orqer v [oxnaga :a 4efiuocrra ua fpynam sa 2015 r., rcarcro u
BCh.IKI4 OCTaHaJIh 3aKOHOBO lI3lrcKBaHI,r AOKyMeHr4 Ca rrpeAcraBeHr4 Ha KOH, B(DE ra O6ulec.reeuocrra.
fly6nrzxynaHn aa Ha www.x3news,com, www.investor.bg u Ha crpaHr4rlr.rre Ha A,r6eua
http ://corporate. albena.b g/ u www. albena.b g

II. Onucarure Ha

OCTAHAJIATA qACT

ocHoBHVTe pI{cKOBe [r HecurypHocrrr, [peA Korrro e rr3[paBeH eMr.rreHTbr rrpe3

or QunancoBara roArrHa

llpu ocrrqecrBtBaHe Ha cBotra reKyrlla, rlHBecrr4rlr4oHHa r4 $rzHaHcona 4efiHocr, fpynara e H3JroxeHa
Ha crreAHrrre fr rauancoBt4 pr,rcKoBe :

' KpeAI4TeH pI4cK: Bb3MoxHocrra AnIxHLIK Aa He r43lnarr.{ 3aeM - r43rl-sro r4rv rracrLrqHo - rlJrlr na
He ro I'I3IIJrarh cBoeBpeMeHHo, npeAr43BrrKsaftr<u rro ro3rr Haqr4H sary6azafpynata;
' JIIaKBIZA9H pI4cK: prrcKbr KoMlaHr4sra ra :ns:v,a vnv ra He e B c:bcrosHr,re [a Ha6aeu [apprrrHu
cpeAcrBa, Kofaro ca Heo6xo AkrM:z v nopanv roBa na cperrlHe rpyAHocrr4 frpr.r r.r3rrbnHeHr,re Ha cBor4Te
$uuauconn 3aAT,nxeHr4s ;

' llasapeu pLIcK: pl{cKbr orlpeAeneH $uuancon r{HcrpyMeHT Aa rrpertprrv xore6anrz.q ro
orHoIIreHI'Ie Ha cnpaBe.4Jll4Bara crofinocr vIrvlr^a 6r4erqzre rrapr4qHv rrororlr4 B pe3ynrar na xore6an[q
Ha niBapHrrre IIeHI'I. Bcr'IqHocr fpynara e I,I3Jro)KeH a Ha rpkr KoMrroHeHT a Ha rra:apH1r1 pLrcK:
- JhaxBeH p[cK;
- BanyreH pr{cK;
- PucK or rrpoMrHa B rleHara sa co6crBeHr4{ KarrrrraJr.
3a eSexruBHo yrIpaBJIeHI'Ie Ha re3l4 pI4cKoBe, Crsera Ha .qr.rpeKTopvre e o4o6pun cueqzsuuHrz
crparen4l'I 3a M9HI4IXMT,HT na QuuancoBl4t pLIcK, Kor4To ca B ctorBercrBrre c Kopnoparr..rBHrrre r1env.
OcHosHzre HacoKI4 Ha re3l4 crparerl4lz onpeAenrr KparKocporrHrzre u AbnfocporrHr.rre rlenu u aeitgnux,
KoI'ITo rpx6na Aa ce IrpeArlpl4eMa':, 3a Aa ce ylpaBnrBar Qznanconzre pr.rcKoBe, rrpeA Kor4To e
kr3rrpaBeHa fpynara.
OcnosHl{re HacoKI'I Ha IIoJII4TIzKara rro orHorrreHrre na $znaHooBr,rre pr4cKoBe ca cneAHrrre:
' MzuIaMn3I4paHe Ha JILrxBeHrrs. pprcK, BaJryrHr{f, pr,rcK r4 rleHoBr4r pr4cK 3a BcrrqKr4 Br4AoBe c.qenKu;
' MarcuualHo pt3IIoJI3BaHe Ha ,,ecrecrBeHoro xe.uxlrpaHe", nplr Koero B MaKcIzMaJIHa B:b3MoxHa
crelreH ce 3aJlafa Ha ecrecrBeHoro nprrxBarrlaHe Ha rrpoAaxrSu, pa:xo Akr, rrlrltuMr4 cyMkr 14 BseMaH;24
npel'I3qucreHl{ B CsOTBerHara BaJryra, BcJreAcrBr,re Ha Koero ce Hanafa npr4JrafaHe Ha crparervu Ha
xeA)fl4paHe caMo 3a canl.uta B npeBl4lxeur,re. Crrqara crparerr4s ce npunara u fro orHorrreHze Ha
JII,IXBEHI'I' PIICK;
' Bne4p{BaHe Ha repI4BarLIBI4 ulru Apyrr.r noAo6nz }rHcrpyMeHTr4 eAr4HcrBeHo 3a uenrrre Ha
xeA)rfl4paHe;

' Bcuqrz Aefinocru no ynpaBneHl4 e Ha Sznanconzr prrcK ce ocbrlecrBrBar 14 KoHTpon vrpar Ha
ueHTpanHo Hr4BO;

' Bcplqlcu 4efiuocua ro y[paBneHlre Ha Srananconz-a pncK ce ocr,[IecrBrBar Ha pa3yMHa r.r
nocneroBareJrHa ocHoBa rr npv crra3BaHe ua nail-Ao6pvre na3apHa rrpaKTzKr.r.

fpyuara Moxe.4a rrHBecrl4pa B aKIILII r4nv Apyrzr noAo6nz rrHcrpyMeHT]r caMo n crryuait,qe e Hanuqe
BpeMeHHa.4OIIbnHUTeJIHa JIVKBI,IAHOCT, KarO 3a Bcr4rrKrr no4o6Htt cAenKr,r e neo6xo4rzMo pa3perxeHrre oT
Crsera Ha ArrpeKTopr,rre.

flo-4ony ca o\Lrcalrr pa3nuqHare Br,rAoBe prrcKoBe Ha Kor{To e
Ha rtproBcrvre fi oleparluu KaKTo 14 Bb3npr,rernqr noIXoA npr4

BaryreH pzcr

fpynara He e I'I3JIoxeHa Ha cbrllecrBeu BiulyreH plrcK, 3arrloro ocHoBHo nefisare oleparlr4r4 r{ c.qenKrz ca
AeHOMI'IHI4paHI{ B 6lnrapcrv tenaululu eBpo, AoKoJrKoro nocneAHoro e c SzrcupaH Kypc cr1prMo neBa
lo 3aKoH.

IleHonu pzcrc

Ir3JroxeHa fpynara rrpu oc:srlecrBlrBaHe
yrrpaBneHheTo Ha Te3rr pr4cKoBe,



I-{euonara IIOJII'ITI'IKa e (fyHxqzx or cnerH'Te (faxroprz - crpyKTypa Ha pa3xoAare, rleHr4 Ha KoHKypeHTr4
I4 rIoKyIIareJIHa Bb3MoxHocr na norpe6I'ITeJII4Te, perynaropHLr pe)KLrMu. fpynara npunafa *"nu"u
Srapueua crparerl{t c qen norAbpxaHe Ha onrr.rManHo HrrBo Ha pa3xoA'Te, pa3rxr.rprBaHe Ha
HOMeHKJIarypara Ha rlporyK'trrre v ycnyfl4Te rr rroArbp)r(aHe Ha rra3apHv r{ KoHKypeHTHrz rleHoBrlpaBHrrrIa,

Kpegureu prrcK

Kpe4Iarnuar pl'icK e ocHoBHo pI{cKT,T, npz rofiro KJrr4eHTr.rre H npyrrlTe KoHTpareHTr.r Ha fpynara uxlra
Aa 6r'lar B cbcrosHl,Ie Aa I43rIJIar{T I'I3IItJro u s o6u\afiHo rrpeABl4AeHrrre cpoKoBe AT,nxr4Mrzre or r{x
cyMr4 tro 3aeMr{, TbpIoBcKrI 14 Apyfl,r B3eMaHa{.

ocHosHzre Suuauconz aKTI'IBI'I na fpynara, Hocr4TeJrr{ Ha KpeAr4TeH przcK ca [apuq'r4 cpercrBa B6alrKoel{ cMerKV (rer<yrqu 4eno:uru), B3eMaHVt ,,o npeAoaraBeHpr 3aeMLr, B3eMaHrrr or KJrr.reHTrr rr
.4pyf r4 KpaTKOcpoqHu B3 eMaHus.

3a orpauuvaBaHe Ha KpeAarHI'I-tI plzcK no TeKyrrlu 14 cporrHu reno3r4Trz e 6anxu, fpynara e Bb3nprzena
trorllrrrlKa Aa pa3rlpen ens' u t4HBecrl'Ipa cno6o4nure av ilapLrrrHr4 cpeAcrBa B piBnr.rrrHr4 $zuaucoaur'rHcrr4Tyrlr4a n Erlraplzs, c Br4coKa penyrarl[r u roKa3aH cta'uttuTe]..
fpynara He rlpeAocraB-fl KpeAI4THIz nepzoAr4 Ha KJrr{eHTure cv. folsua qacr o.r rypr4cr'rqecK,Te ycnyrr4
14 HaeMlrre ce IlpeArlnarqar' fpynara [peAocraBfl.3aeMrl ocHoBHo Ha cBT,p3aHrr rrr4rJa,Karo ce r43rrcKBar
I'I cborBerHzre o6esneqeHl'L[ - 3arrkrclr Ha 3arloBer ulultur4froreKrl Ha HeABr4)KuMvI LrMorvB 3aBlIcr4Mocror B3alrMoorHolrreHl4flTa Ha fpyuara c nl4lrara. B fpynara HflMa 3Harrrlr.enHa KoHrleHTpaqu.f, Ha
KpeAIrreH pl'rcK. Ptxono4crBoro He orIaKBa sary6u, 

" "ne4ct"ze 
Ha Her43rr6JrHeHA e Ha 3aA,,nl* e'unra Ha

cBokITe KoHTpareHua' fpynara uMa I'I3fpaAeHa IIoJIIrrrrKa, Korro orpaHurraBa pa3Mepa Ha KpeAVTHara
eKcrIo3I{IIut KbM orAenHa Svuancona I4HcrI4TyI{u-s. Maxcula urHa'ra eKcrro3r4rrkrr Ha KpeAr4TeH pr4cK e
6 araHcos ara crolZnocr na S raHauc oBr4Te aKTr,rBr.,r.

Bsex'aHusra or KnI4eHTLr ca [pe.4craBeHlr B orqera:a $unaHcoBoro c'crorHr{e B HereH pa3Mep cneArlpl4claraHe Ha HarII4cJIeHzre o6esqeHr<z rro cIMHLITeJIHI4 14 TpyAHocr6upaettu B3eMaHkrr. Taxunao6esqeuxu ca HarIpaBeHI4 K:bAero 14 Kofaro ca 6nttn Hanr4rle ci6^t^" uAenrz4nrl vpau\lr sary6z or
u ect6upaeM o cr cbf JracH o rrpeAr4rrreH orrr4 T.

Jlurcnu4eu pzcrc

rlzrnu4uu-sr pIIcK ce I'I3pa3-f,Ba B HefarlzBHara ckrryar\lrfl fpynara Aa He 6:s4e n cbcrorHue AatrocpeqHe 6esyclonuo BcIrqKI4 cBoI{ 3aAT,JrxeHr{r cbfJracHo TexHV{ rraAex. Ts, [poBexAa
KOHCepBarI4BHa IIOJII'ITI4Ka rro ylpaBneHl,re Ha JTTTKBT4AHOCTTa rrpe3 Ko.rITO IIOCTOTHHO rIOAA:bpxa
ofITI'IMaJIeH JTI4KBI{.4eH 3aflac [apuqHI'I CpeAcrBa 4o6pa cuoco6nocr ua sznaHcr4paHe Ha crorraHcKara crr
4eftnocr' fpynara reHepvpa v pa3rlonafa c AocrarbqHo co6creenra oooporHu cpeAcrBa. Tercyrqo
MarypvrerbT I4 CBOeBpeMeHHOTO OCBrIIecrBtBaHe Ha rrJraqaHr{rra ce cJreArr or svnancoBr.r, orAen Karoce noAAT'pr(a exeAHenHa zu(popMallll{ 3a HanIzr{HLITe [apur{Hr4 cpeAcrBa rr npeAcroflrrlr4Te nna11laHrrr.
3a cno6olnl'ITe cpeAcrsa ce o6laucnq KparKocporrHo rrHBecrvpaHe rrpr4 naft-1olpuJrr4xBeHrz paBHr4rua.

Pucrc Ha Jrr,rxB eH o-o6nr, pr aHrrre rrapraqHure trororlll
Jk'rxseHl.sr plzcK 3a fpynara BT,3HaKBa or [onyqeHrrre A'nrocporrHu 3aeMr4. 3aenaure c [Jratsarqu

K, cBbp3aH c v3MeHeHr4e Ha 6rAeulure rapvqHrrre
u u3rrarar fpynara Ha JTHXBeH prrcK, cBbp3aH c
zsz crofiHocra. 3a Aa xeAxr4pa Te3n pr{cKoBe,
r4HCTpyMeHTLr _ xeAxrrpaHe Ha [apurleH noToK.

flonrarprrcara Ha fpynara e ,4a cKnlorrBa AofoBopn 3a 3aeM rrpu nr{xBeH nporleHT, QzrcupaH K'M
ila3apElrs, HanplrMep EURIBOR, I{ eKcIIo3I{IIpII{Te ce cneAsr perynrpHo.
Harz'{Flocrvre flo 6escpo'rHz Aeno3r,rrrr e 6auxosz cMerKrr ce oJrrrxBsBar Ha
o6-f,seuure Qur<cupaun illrxBeHrr HI,IBa or cr,orBerHar a 6asrca ra np[xoArrre or r{x

6aza ua o$uquanno
CA HCCbIIIECTBCHI{ IIO



pa3Mep. JILrxseHIa HIrBa IIo ro3LI TIar Aerlo3rlrt4 He ca Ar4per<ruo o6ntp3aH!r c ila3apHunr4xBeHr.r r4HAeKcr4
Ho cBuIeBpeMeHHo Mofar [a 6t'!:ar eAHocrpaHHo rrpoMeHeHr,r or 6aHxara-xoHTpareHT B cJreAcrBze Ha
npoMeHI4Te Ha na3apa. llopa4u roBa re3r{ Aerro3rzTr4 ca rperr4paHu Karo $zHaHconu aKTrrBrr c
npoMeHnrrB JrrrxBeH rrpoIIeHT.

Pucono4crnoro na fpynara reKyulo ua6ruoAaea u aHanv3trpa HefoBara eKcno3r4ur4r cnprMo
IIpoMeHI'Ire B JII4XBeHI4Te paBHI{Iqa. llopa4u HiUII4qI4eTo Ha I43BecTHa KoHIIeHTp a\nfl. Ha Jrr{xBeH pr4cK ce
cl4Mynlzpar pi}3nI.IqHI4 cIIeHapI4t4 ua pe(funaHcl4paue, noAHoBsBaHe Ha csr{ecrByBarrlta rro3urluu,
anrepHarlrBno QIaHancllpaHe I{ xeAxfl4paHe. Ha 6asa resv crleHapr4r.r ce rr3MepBa u eQexra B:bpxy
Sunauconzfl pe3ynrar u co6creeHr4flRarrr4Tarrrpu npoMrHaHaJrrzxBeHr4r nporleHT.

YupanleHrre Ha KarrrrraJroBr{q prrcK

C ynpanneHl4ero Ha KarII4TaJIa fpynara qenu ra c:HAaBa Lr rroAAbp)Ka Bb3MoxHocrrr ro Aa nporbnxrr
4a SyuxqzoHl4pa raro 4eficrBarlo [peAnpr4srLre v ra ocufypsBa cr,orBerHara Bb3BpbrrlaeMocr Ha
I'IHBecrupaHlrre cpeAcrBa Ha co6crseHlzKa 14 crorlaHcKl4 rroJr3u Ha Apyfvrre 3ar4HTepecoBaHrr Jrr4rla v
yrracrHr.rrlr4 B HeroBr4s 6ragnec.

fpyuara ynpaBntBa KarIVTaJIoBara cv crpyKTypa h npaBu KopeKrlr{fi B He.f, o orne.4 Ha npoMeHr4Te B
I4KoHoMI4qecKIrre ycnoBllt. 3a no44:rplKaHe urrkr Kopr4rvpaHe Ha KarruraJroBara crpyKTypa fpynara
MOXe Aa KOpI4fI'Ipa nnaruaHero Ha AIIBIJI?HTId Ha aKrlktoHepr4Te, Bb3Bpr,rlaeMocrTa Bbpxy Karrurrana Ha
aKurroHeprrTe urrr4 el|dI4cvrl-ra Ha HoBr,r aKr\uvL
flpes ro4uHkIre, rpzKnlorlBaqv Ha 31 4enenrnpu2015 r. u 31 4erenrnpu 2OI4 r. HqMa rrpoMeHIa B
IIeJII{Te, ITOJIIZTI'IKaTa I4IIPI [poqecl4Te 3a yrlpaBneHlze Ha KaIII,ITaJIa.
fpynara KoHTponzpa KarIIrraJIa sa 6aza na r<oe$r,rqrreHT Ha 3aAnr,)KHrJrocr. Tosu r<oe$qneur ce
I'I3ql'lcr-f,Ba Karo HerHI,It A:F,Jrf ce pa3Aenv ua o6rqur KanLITaJr. Hernz.f, IT,nt ce rr3rIr4cJltBa Karo or
o6rqure 3aeMu (nrnrounarruz ,,TeKyrIu pr HereKyIrIV 3aeMr4", KaKTo ca rroKa3aHI,I B orr{era 3a

Quuanconoro cT,crosHIae) ce [pucnaAHar napr{Te h napvqHkrre eKBrrBilJreurz. O6qurr ;1;arruraJr ce
vr3rrvcrflBa Karo ,,co6crBeHl,Iq Karl4TaIl', KaKTo e troKil3aH B orr{era :a QIaHaucoBoro ctbcrotHr4e, oe
cr6epe c HerHru Ibnr.

Hranara Ha 3aAJrr,)r(Hqrocr rcnu 30 roHr{ ca KaKTo cJre.rlBa:

O6rqo 3aeMr.r u JIH3r4Hr

HanaareHu c:napHqHH cpeAcrBa

Hereu 4r,rr

O6nIo co6crseH KarrllTaJr

O6uo KarrHTaJl

Croruourenrre Ha 3aAJrblI(HqJrocr

N IfAD NqHVI EKBI4B TLIIEHTU (12168) (4 366)

30 ronu.2016
BGN'OOO

94064

81896

388226

31.12.2015
BGN'OOO

106 669

102 303

401 913

470122 510 276

17"A 20"

III. llu0opMartfiq 3a Bar(HI{ cr'6urun, HacrbrrrrJrrr [pe3 TprrMeceqvero Lr c HarpyrrBaHe or
HaqaJloro ua SuHaHcoBara foArrHa Ao Kpafl Ha cborBerHoro rprrMeceqrre, r.I 3a rqxHoro B!,IIrsHI{e
BT,pxy pe3y!'ITarrrre Br,B QllnaHconvq orqer

llpes .auyapu 2016 r. c,{ ua ,,Ar6eHa" A[ n:e petrreHae ,{pyNecreoro Aa He yr{acrBa B

yBenllqeHl4ero Ha KarIHTana Ha,,llepueryyna Mo6zne Bf" AA, B3ero Ha I4OCA na 04.01 .2016 r.
Cne4 yne:rur{aBaHero Ha KaTILITaJIa na ,,llepueryyM Mo6r.rne Ef" AA [porleHTHoro fracrrze Ha,,Ar6eHa"
A{ ce npoMeHs or 47 .59Yo ua37 .610/o.



flpes $enpyapu2016 r. CI ua ,,Ar6eua" A[ n:e perxeHze :a (puHaHcrapaHe Ha ,,Blrara JIaryHa"A[
qpe3 KparKocpoqeH 3aeM I4 AaBa CbrJracvre Aa ce [pr4cT6ru4 KbM rrpecrpyKTypr4paHe Ha 3aAT,rrxeH4flTa HA

[pyxecrnoro.

flpes anpzn 2076 r. C,{ ua ,,Ar6eHa" A'{ 4a4e cr,rJracr4e sa npogaN6 a Ha aKr\r4r4re, Kor,rro ,,Ar6eHa"
A[ npzreNana n ,,Ar6eHa r.rHBecr-xor4r.rHf" A[ - o6qo 406 276 6por Ha perynvpaHzfl ila3ap,
Ha2l arlpun 2016 r. cAenKara e Suualr.r:upaHa,B pe3ynrar Ha Koero B KoHcoJruAvtpaH:zfl orrrer ua fpynara
3a Bropo rpr4MeceLrxe e orqereHazary6a B pa3Mep :ua2882 xr4Jr.JrB

flpe: anplln 2016 r. C.{ Ha ,,Ar6eHa" A[ nse peueHae Aa 3ar]orrHar rroAforBr4Te tuu geilcrzun -
KoHcyJITaIIhkt c\,c c[eqI4aJIIzcrI4, fipoytlBaue, c:s6upaHe Ha rznooptraqrafl. h aHarpr3 Ha Bib3Mo)I(HocTI4Te 3a
BJTHBaHe Ha,,Al6eua HHBecr-xoJr4uHf" A[ n ,,An6eua" A,{.

Ha 3aceAaHl{e, npoBeAeHo Ha 31.05.2016 r., Crnerrr Ha Ar4peKTopr4Te Ha "Ar6eHa" A.{ ese
pelxeHl4e Aa 3arloqHe [peABaAeHara B rJraBa XVI or T3 r.r pas4en II or rJraBa ocMa or 3n[I]K rporleAypa 3a
npeo6pasyeaHe qpe3 BJrLrBaHe Ha "Al6eHa I4Hsecr Xor4lrur" -AA e "Al6eua" A[.

Ha 04.08.2016r. Konaucvt sa SzHaucoe HaA3op o4o6pz,{oroeop:a npeo6pa3yBaHe r{pe3 BrHBaHe
or 31.05.2016r. u Auexc KtM Hefo or 19.07.2016r. nreN4y,,Ar6eHa" A[, fllpueMarrlo ApyNecrno/ u
,,Ar6eua I4Hsec'r Xol4uur"A[ /Ilpeo6pa3yBarrlo ce Apyxecrzol, y pe3yJrrar Ha Koero qrnoro HMyurecrBo
Ha ,,Al6eHa I4Heecr Xol4Itur"AA ue [peMr4He x:sna ,,Al6eHa"A,{ - [ocJreAHoro ule craHe HeroB
rrpaBonpHeMurax. ,,Al6eua LIHsecr Xol4uHr"A! rqe ce npeKparr4 6ez turczugaryut.

KoNrIzcHq sa QzHaucoB HaA3op o4o6pra cbrrlo rl AoKJraAlrre Ha yrrpaBvreJrH]rre opraHrz Ha ABere
ApyxecrBa, I43forBeHI4 B c:borBercrBze c pa3nope46ure uaqr.262u or Tr,proecKr4 3aKoH tr AoKnaAbr Ha
Ha3HaqeHr4r o6q nponepr4TeJr Ha yqacrHr4rlr{re B npeo6pa:ynaHero.
llpe4crou cBI{KBaHe sa I4OCA Ha ABere ApyxecrBa, Ha Koero rqe ce B3eMe perxeHr4e 3a BJrr4BaHero.

flpe: anpun 2016 r. C[ ua ,,Ar6eHa" A[ ase perxeHne sa npo4ax6a sa 700%o or Apy]KecrBeHHre
AsJIoBe Ha ,,Al6eua" AI B ,,EKonro4" EOO,{. C4elxara e QuualzsvrpaHa sa 19 uafi c pe3ynrar B

KoHconuAapaur4e. orr{er 3a BTopo rpr4Meceque neqal6a B pa3Mep na 1933 xHJt.JrB.

llpes anput 2016 r. CA ua ,,Ar6eua" AI AaAe c:bfJracr4e 3a roKynKa Ha HeABr4xrrM HMor
co6crseHocr Ha ,,I4Ko 6z3Hec" A,{, uaxo4qul ce Ha repr4TopvflTa Ha rc.r. An6eua.

llpes naaft 2016 r. C[ ua ,,Ar6eHa" A[ nse pelreHr4e ,{pyNecrnoro Aa yrracrBa B yBerr,rr{aBaHe Ha
Kanr4TaJra Ha ,,EKo aFpo" A! vpes napvFrHa BHocKa e o6III pa3Mep Ha 1 200 xr,rJr. JrB.

flpe: nrpnoro IlrecrMeceqrle ua 2016 r. ,,At6eua" AI n TrproncKr.rfl perr4crr,p e Brrr4caHo
yBerI,Ir{aBaHe Ha KalI4TaIraHa,,Exo Arpo"A,{.rpes HenapprqHa enocra(anopr) n pa-:uep Ha 646 xul.rrn.,
B pe3ynrar Ha Koero yqacrlaero na Ar6ena A[ ce rpoMeH{ or 9] .05Yo na97 .32Yo.

IV. I{nQopMarlrrfl 3a crcJrroqeHure roJreM[ cAeJrKr{ Me}rqy cBbp3aHr{ Jrnqa

HqN,ra cAerrKr4 Me)r(Ay cBibp3aHrz Jrv\a, c Hrz rrpe3 orqerHlr{ fleprzoA Ha reKyqara fuHaHcoea rop:zHa,
KOI,ITO Ca nOBIII{xJI}I CIITIeCTBeHO Ua rp Boro c'bcroflHue vJwr pe3ynrarr,rre or 4efiHocrra Ha rpyrrara B

ro3H rrepr4oA.

IrlgnrmrzreneH Ar,rperTop :

Kpaczvrlrp Cranes

6%.-
29.08.2016 r.


