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MEXJIUHEH JTOKJIAJ 3A JEHMHOCTTA
KbM KOHCOJIMAUPAH ®UHAHCOB OTUYET

CBIJIACHO H3UCKBaHusATa HA 41, 1000, an.4, 1.2 or MK

Anbera” AJ[ e Hali-ronsmara XoTeluepcka KOMMAHHS B Brirapus. JlpyxecTBOTO yIpaBisBa
MHOXECTBO JIBIICPHH KOMIIAHUM B WHJyCTPUM, MOJKPENAIIM OCHOBHHS TYPHCTHYCCKH OHW3HEC -
TPAHCTIOPT, MCAMIMHA 1 OaJIHEOJIOTHSL, TYPOIIEPATOPCKa JISHHOCT, CENCKO CTOMAHCTBO, CTPORTENCTEO.

C pasnopexiare na Munmctepeku c¢bBer or 1991 T., choGpasHo H3MCKBAHMSTA Ha TBproeckus 3axom,
chIiecTByBamara ot 1969 r. JIepxasna ¢pupma “AsGena” e mpeobpasyBana B Enmomuano aKI[OHEPHO
npyxecto “Anbena” EAJL, snocmencreie mpes 1997 r. mpeobpasyBamo B aKIIMOHEPHO JIPY)KECTBO.
»Anbena” AJl e myGIIMYHO JAPYKECTBO, YAMTO AKITMH CE THPryBAT Ha brearapckara dhoumosa 6opea.

CelranmineTto u anpechT Ha yIpaBicHUe Ha hupMara e:
K.K. Aibena — 9620
0031. Hobpuy
brarapus

IIpenmersr ma nefinocr Ha “AnGena” AJ] e npemmarame Ha 3aBBPIICH TYPUCTHUYECKU IIPOJYKT Ha
MEXIAYHApOAHUS M BBTpEHIHUS masap. llo KoHKpeTHO, TOBa ce wu3passBa B CIENHHUTE ACHHOCTH:
XOTEIMMCPCTBO; PECTOPAHTHOPCTBO; MPOJakba Ha CTOKH OT BHOC W MECTHO IIPOM3BOJICTBO; BBHIIHO-
MKOHOMHYCCKA JICHHOCT; HPEIOCTABSIHE HA MH(DOPMAIIHOHHH, KOMYHAIHO-OUTOBH, PEKIIAMHH, CIIOPTHH,
AHMMAllMOHHH, KYJITYPHH W JIPYIU BUOBE YCIIYTH, CBbP3aHU C MEKITYHAPOJHHS U BBTPEIICH TYPHU3bBM;
M3TpajkIaHe, pa3paboTBane U OTAaBaHE O HaeM Ha 00EKTH; OXPAHHUTEIHA IEHHOCT — B CHOTBETCTBHC C
JICHCTBAINIOTO 3aKOHOAATENCTRO U CJIEN Oy YaBaHe Ha He0OXOMMOTO pa3peLICHuE.

»Anbera"AJl — JlpyxecTBoTo Malika LpUTeXaBa U yIpaBsiBa JBIIEPHH KOMIIAaHUH, O0€UHEHU B
Hxonomuuecka ['pymna "Anbena".
* OT TIX C OCHOBHA JIEHHOCT XOTEJHEPCTBO, PecTOPAHTHOPCTBO H TYPH3LM ca , BsaTa
Jlaryna” AJl, ,,IIpumopcxo Kiry6” EAJT u ,,Hotel des Masques™ Amnzep, lIsetimapus.

[lapanenno ¢ OcHOBHATAa TypUCTHYECKa MEHHOCT ca Pa3BUTH CIIEAHMTE JEUHOCTH, MOAKPEISAIIN
OCHOBHHS OH3HEC!
¢ Typoneparopcka paeiinocr, opraHusupane Ha eKCKyp3HH H MEpPOLPHATHS, KOHI'PECEH
TYPU3bM, TPAHCIOPTHA ACHHOCT M OTAaBaHe HA ABTOMOOMJIM O] HaeM — upe3 , Anbena
Typ” EALl u ,,®namunro Type” EOOJT che cenanume B Iepmarmst
e MeaunuHcka W 0aJHEOJOrHYHA JeWHOCT — ype3 ,Menumunackn lentsp ,MIl Menuka
Ainbena” EAJ[ wu Hefimmro nawimepHo napyxkectso ,Jlporepun Memnka Anbena” EOO/I,
Crenuanusupana bomauia 3a Pexabunuranus ,,CBP Menuka — An6ena” EOOJ, xaxto u upes
aColMUPaHOTO CH JPYKECTBO 3PaBHO yupexuenue ,,3Y Mennka AnGena” AJl.
* 3emeJeaue M NMPOM3BOACTBO HA CEICKOCTONAHCKA MPOAYKIHS ~— 4ype3 JpyxkecTBara ,,Exo
Arpo” AJl
e Crpouresncrso — ,.Exoctpoii” AJl, ,,Aktus cun’” O0/1
* ABuogeiinoct u jeTumna jxeiinoct — upes ,,Matepckait” AJ]
e HuBecTHMM B HHCTAJallH¥l 3a IIPOM3BOACTBO HA CIIEKTPUYECKa EHCPrus OT OTIANbIH M
bnomaca - ,ITeperyym MoGue BI™” EAJT
* MHUusecrnuun B REAL ESTATE — | Tuxus 61 AJ]

JIBIIEPHUTE LPENPUATHS, CTPAHHTE B KOUTO Ca PErMCTPHPAHH M MPOLCHTA HA COGCTBEHOCT B TE3M
IPEIPHSTUS Ca KAKTO CIIeBa:
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/A blepHn NpeaNPHATHS PErHCTPUPARHT B CTPAHATA:

Mennumneky nentsp Meuka Anbena EAJ] — k.x. AnGena
Crieunanusupana 6oiHuLA 3a pexabunutauns Meuka
Anbena EOO/] — k.kx. AnGena

Anbena typ EAJ] - k.k. AnGena

Exonnon EOOJ - rp. {o6puy

[Tpumopcko kry6 EAJT - rp.IIpumopeko

Hurepckait A/ — c. Jlecnoso, Enun [eaun

Exoarpo AJ] — x.k. Anbena

Bsinara naryna AJ1 - c.Tonona, o6umna Kasapra
Exoctpoit A/l — rp.To6puy

Tuxwms kT AJ] - rp.bamunk

Ileprieryym Mo6une BI' AJl — k.k. An6ena

Abluepnu npeanpHATHs PErucTPUPAHN B Yy KOHHA:

Xoten ne Mack AJI — Ansep, Ulseiinapus
Busut bearapus EOOJT — Pymshus
®namunro Type EOO/] - T'epmanus

Abmepnu npeanpustus Ha J{buiepHuTE ApyKecTBA:

Axrus CUIT OO/I - eimepHo npysxectso Ha MuTepekait AJl u

acoupmpano Ha Exoctpoii AJ]

A1 Exoctpot Ykpaiina — qbinepHo npyxecTBo Ha ExocTpoit
Al

Hporepun Mennka An6ena EOOJ — npinepHo apyikecTBo Ha
Menunimncky ueHTsp Meanka Anbena EAJ] ~ k.k. Anbena

Hponent Ha MHBeCTHIUATA

30 1oum 2016

100
100

100
100
100
99.99
97.32
90.21
67

75
37.61

31 nexemBpu 2015

100
100

100
100
100
99.99
97.05
90.21
67

75
47.59

HpOHeHT HQ HHBCCTHIUATA

30 ronm 2016

84.38
100
100

31 nexemBpu 2015

84.38
100
100

HpOHeHT Ha HHBCCTHLIUATA

30 1oun 2016

90.09
67

100

31 nexemspu 2015

90.09
67

100

Apyxectsara llpumopcko kiy6” EAJIl u ,UnTepckai” AJl ca nyOJIMYHU, ChIIacHO 3akoHa 3a
IyOIM9HO NIPEANarane Ha IeHHH KHIXa W ca BIMCAHU B Perncrspa Ha NyOJINYHUTE APYXKECTBA BOIECH

oT KomucuaTa o GpuHaHCOB Ham30p.

L. ®unancoBa nudopmanust KbM Kpasi HA HIECTMECEUHETO.

Pesyarat kM Mecen ronu 2016 r.

Kbm mecen 1ouu 2016 . mpuxomTe oT AeifHocTTa Ha MKoHOMMUYCCKA rpymna ,,AynbeHa” ca B pasMep Ha
19 341 xumnas., ¢ 8 % moBede cpsMO ChHIUA IEPHOX HA npenxoynara 2015 r., xorato ca pealmsupanu

17 833 xun.e.

CebecroiinocTra Ha mpogaxOuTe e B pasmep Ha 30 538 xuimus., ¢ 4 712 XuiL. 1B, HOBeYe cupsamo 2015
r., a OpyTHaTa KOHCOJMMANpPaHa 3ary0a 3a MeCTMECCUHETO € B pasmep Ha 11 197 xus.is.

Ob1ure ¥ aIMUHHCTPATHBHEE pasxonu 3a 2016 1. ca B pasmep Ha 4 991 Xum.iB.

Ouunancosute npuxonu 3a 2016 r. ca 70 xui. 1B., a GUHAHCOBUTE pasxoju ca B pazMmep Ha 4 370 xuim.
JB. /B 1.4. 2 882 Xun. 7B. ca 3ary6a oT mposax6a Ha MHBECTHIIHA B ACOLAMPAHH JIPYyKECTBa.
Pesynrara or nponax6ara Ha JLIIEPHO APYKECTBO € Mevanta B pasmep Ha 1933 xui.js.



Konconmmupanara 3ary6a xsm 30.06.2016 1. e B pasmep Ha 18 162 Xmris. cpemy 14 002 xuin.JiB. KbM
M. 1oHH 2015 1,

OT4er 32 QHHAHCOBOTO CHCTOSIHHE

KoM 30.06.2016 r. akTHBHTE Ha HKOHOMHYECKA TpPyIa ,, AnGeHa® BB3mH3aT Ha 557 569 XWLJB., B T.4.
CTOMHOCTTA Ha HCTEKYIMTe aKTMBH € B pasMep Ha 514 894 xum.nm., a Ha Tekymmure axtusu 42 675
Xuw1.aB. Kbm 31.12.2015 r. akTHBHTE Ha APYKECTBOTO 110 GaNaHCOBA CTONHOCT ca Gumm 555 268 XHJL.1IB.
KeM 30.06.2016 1. cymara ma kanWrama W pesepBuTe € B pasMep Ha 396 393 Xwmis., B T.u.

HEKOHTponupamo ydacrtue 8 167 xuris. Herekymure macusu ca B pasmep Ha 103 584 xwmrus., a
TCKYIIMTE IACUBU ca B pa3mep Ha 57 592 xuas.

I'napnure akunonepu Ha I'pynara kom 30.06.2016 r. ca ciaequunTe:

Axnronepu 30.06. 2016 roauna 31.12. 2015 roguna

Bpoit akriuu AxnuonepHo bBpoii akiun  AKIHOHEPHO

ydactre B % ydacThe B %
Anbena Xommuar AJ] 2,309,584 54,05 2,309,584 54,05
An6ena Unsect Xomaunr AJl 879,131 20,57 879,131 20,57
YII® JloBepue 191,795 4,49 191,795 4,49
3VII® Ammann brirapus 164,535 3,85 164,535 3,85
Anbena AJ] 128,000 3,00 128,000 3,00
Apyry ropuindecku Juma 378,573 8,85 372,606 8,71
Ousnyecky Imna 221,508 5,19 227,475 5,33
O6rmo 4,273,126 100,00 4,273,126 100,00

[ocnenuure npomenn B Yerasa Ha JIpyKeCTBOTO Ca BIUCAHU B PEMUCTHPA HA THPIOBCKUTE PYy/KECTBA
Ha 08 romu 2011r. TlocnennuTe MpOMEHM B OpraHuWTe HA YIPAaBICHHE Ca BIWCAHH B Twprosekus
peructsp Ha 12 mait 2016 1.

Anbena AJl Mma enHOCTENCHHA CHCTeMa Ha yrpasieHue cb¢ ChBET HA AUPEKTOPHTE, ChCTOAIL CE OT 5
WICHOBE KbM JaTaTa Ha H3TOTBSIHE Ha HACTOSINMS OTYET, KAKTO CJIC/BA:

Panocser Kpymos Panes —IIpencenaren ua CJ1

Wpan Kones Kanunkos — Wien u 3am.mpecenaren Ha CJ1

Kpacumup Becenmunos Cranes — Unen u Visnisianurenen supexTop

Visenuna Henxosa I'po3eBa — Unen o 12 maif 2016 1.

Maprura [lerposa Tomoposa - Unen

MBanka Crowmnoa JlanueBa — Unen nmo 12 mait 2016 1.

Hu Bu Koncyntunr EOOJ] ot 12 mait 2016 1.

HpyxecTBoTo Malika ce 1peAcTaBIsBa U ynpasissa oT Kpacumup Becenunos Cranes - U3mbinuTencH

JIUPEKTOD.



Ily6/imkyBane Ha 3aBepeHHTe rOANIIHN GUHAHCOBH 0THYETH Ha ,, AJ0eHa” All3a2015r.

l'opgumuuar konconuanpan ¢unancos otuer u Jokiana 3a AchHocTTa Ha | pynarta 3a 2015 r., kakto u
BCHYKA OCTaHaJIM 3aKOHOBO M3MCKBaHU AOKYMEHHM ca npenctraseHd Ha KOH, B®B u OGmecTeeHocTTa.
[TybnukyBann ca Ha www.x3news.com, www.investor.bg ¥ Ha cTpaHuuuTe Ha AnbeHa
http://corporate.albena.bg/ u1 www.albena.bg

II. Onucanne Ha OCHOBHHUTE¢ PUCKOBE U HECHI'YPHOCTH, IIpE KOUTO € H3IIPpaB€H CMHTEHTBHT IIpe3

ocTaHaJjiarta 4acTt oT (l)I/IHaHCOBaTa roagaHa

HpI/I OCBIICCTBABAHE Ha CBOATA TEKYIa, MHBECTUIIMOHHA U (I)I/IHaHCOBa Z[eleOCT, prHaTa € H3JIOXKCHA
Ha CJICaHuTe (bI/IHaHCOBI/I PHUCKOBE:

* er,III/ITCH PHCK: Bb3MOKHOCTTA AILXKXHUK 1A HE U3ILIATH 3aEM — M3IIJI0 WM YaCTUYHO — WUJIH J1a
HC I'0 M3Ill1aTH CBOCBPEMEHHO, HpeI[H3BHKBafIKH II0 TO3H HA4YUH 3ary6a 3a prHaTa;
* .HI/IKBI/IHGH PHCK! PUCKBHT KOMIIAHHATA JId HIMA WIH Ja HE € B ChCTOSHUC Ja HabaBHu ITapuYIHu

CPEACTBA, KOraTo ¢a HeoOXOAMMM W 110PaJIM TOBA Ja CPELIHE TPYAHOCTH IIPH U3IBLIHCHHE HA CBOHTS
(MHAHCOBY 3a/IBIKCHHUS,

. [lasapen puck: pHCKBT oOmIpemeneH (UHAHCOB HHCTPYMEHT Ia IPEeThLPIN KoieOaHusa 110
OTHOLICHHE Ha CHPABC/UTMBATA CTOMHOCT WM Ha OBACIUMTE NIAPHYHY IOTOIH B PE3yIITAT Ha KOJIeOanus
Ha nasapHuTe neHu. Bebmuoct I'pymata ¢ n3noskena Ha Tpu KOMIOHEHTA Ha 11a3apHUS PHCK:

- JIuxBeH puck;

- Banyren puck;

- Puck oT mpoMsina B 1ieHaTa Ha cOOCTBEHMS KAIUTAlL.

3a edexTuBHO ympaBieHwe Ha Te3u puckose, ChBera Ha TUPEKTOPUTE € OnoOpmI creruduynu
CTPaTEeru 3a MCHH/DKMDBHT Ha (UHAHCOBHUS PHCK, KOMTO Ca B CHOTBETCTBHE C KOPIIOpaTUBHUTE HEJH,
OCHOBHHTE HACOKH HA TE3H CTPATEIUH OTPEICIIAT KPaTKOCPOYHUTE U JLITOCPOUHHUTE IC/I U JEHCTBHUS,
KOWTO TpsOBa Ha ce MNpeAnpHeMar, 3a Ja Ce YIPAaBISBaT (HHAHCOBHTE PHCKOBE, TIpEl KOUTO €
usnpasena [ pynara.

OCHOBHHTE HACOKM HA IOJIUTHKATA 10 OTHOTIEHHE Ha (BHHAHCOBHTE PHCKOBE ca CIICTHUTE:

* MunnMu3Mpane Ha TUXBEHUS PUCK, BAJIyTHHS PHCK U LEHOBHS PHCK 32 BCUYKH BUIOBE CIEIIKH,

* MakcuManHo wm3nonspane Ha ,,6CTECTBEHOTO XepKupame”, IIp¥ KOETO B MaKCHUMajiHa BbL3MOXHa
CTCIICH CC 3ajara Ha €CTeCTBCHOTO NPUXBAIaHe Ha NMPOJAXOH, Pa3XO/d, IBIDKAMH CYMH U B3eMaHWUS,
[IPEU3IACIICHH B CHOTBETHATA BAIyTa, BCICACTBHE Ha KOETO CE Hallara HpuWJaraHe Ha CTPATCrHH Ha
XCIDKHPAHE caMo 3a canjara B npeBminenue. Cplara CTpaTerdsl ce NpWIAra M MO OTHOLIEHHE Ha
JTUXBEHUS PUCK;

* DBrenpssane Ha AepuBaTMBH WM JIPYTH 10j100HHU UHCTPYMEHTH €JAMHCTBEHO 34 IICJIMTE Ha
XeJDKHpaHe,

* Bewukn pefiHocTn no ympapieHue na (QMHAHCOBHS PHCK CE OCBHIIECTBSBAT 1 KOHTpOJIpPAT Ha
IICHTPAIHO HUBO;

* Bomuku peffmoctd mo ympapneHue Ha (WHAHCOBHMS PHCK ce OCHIIECTBSBAT Ha pazymHa ¥
TOCJICIOBATENIHA OCHOBA M TIPHU CIIAa3BaHe Ha Hail-100pHTe Na3apHu MPaKTHKH.

I'pynara Moxe 1a HHBECTHpA B aKIMK WM APYTH HOT0GHM HHCTPYMEHTH CaMO B CITydaii, ue € HaluIile
BPCMEHHA IOIBIIHUTEHA THKBU/IHOCT, KATO 38 BCHYKH OJ00HHU C/IENIKH ¢ HEOOXOMMO paspelietne OT
CpbBera Ha IUPEKTOpPUTE.

[lo-mony ca onucann pasiiMyHATE BUIOBE PHCKOBE HA KOWTO € M3I0KCHA I'pynara mpu ocernecTssasane
[fa TBPrOBCKUTE U ONEPAIUH KaKTO ¥ BB3IPUETHAT IOJXO/ IIPU YIIPABJICHUETO HA TE3H PUCKOBE.

Banyren puck

prnaTa HC € HU3JIOXKCHA Ha CBIICCTBCH BAJIyTCH PUCK, 3aIII0TO OCHOBHO HEUHUTE OIICpaIluy U CACJIKHU ca
JACHOMUHHUPAHU B 6I)JIFapCKI/I JIeBa W/WIIH CBPO, JOKOJIKOTO IIOCIICTHOTO € C (I)I/IKCI/IpaH Kypc copsaMO JieBa
110 3aKOH.

IlenoBu puck



Hernosata nmonmutuka € QyHKLHSL OT CIIeHHUTE axTopy — cTpyKTYpa Ha pa3xouTe, NEHH Ha KOHKYpEeHTH
H LIOKYIATC/IHA BB3MOXHOCT HA MOTPEOMTENNTE, PETYNATOPHH PEKHMH. I'pymata mpwmara reekasa
GupMeHa crpaterus ¢ uen IIONUTbpYKaHEe HAa ONTHMANTHO HWBO HA pPasXOJUTe, paslIHpsBAHE Ha

HOMCHKJIaTypata Ha NPOXYKTHTE W YCIYTHTE W HOANbPXKAHE Ha [a3apHd ¥ KOHKYPEHTHH I[€HOBH
PaBHHIIA.

Kpemuren puck

Kpeanrauar puck e 0CHOBHO pHCKET, IpH KOHTO KIHEHTHTE U ApYTUTE KOHTpareHTH Ha ['pynara msima
Ja OBIAT B CHCTOSHHUE JIa M3ITATIT W30 H B 0GHYAHO HPEABUACHUTE CPOKOBE IBIIKUMHUTE OT TAX
CYMH 110 3aCMH, TbPI'OBCKH U JIPYTH B3EMAHHS.

OcHOBHHTE )MHAHCOBH AKTHBM Ha I'pynara, nocurenu Ha kpemmren puck ca IIAPUYHHU CPEACTBA B
OAHKOBH CMETKM (TEKyINH JETIO3HTH), B3eMAHHS IIO IIPEJIOCTABCHH 3a€MH, B3EMAHUS OT KIMEHTH U
JAPYyru KPaTKOCPOYHH B3CMAaHUS.

3a orpaHu4aBaHe Ha KPEIUTHUS PUCK TIO TCKYIM U CPOYHU JICNO3HUTH B Oankm, I'pymara e pw3mpuesna
TOJIMTAKA Ja PAsIpe/ens W MHBECTUPA CBOOOJHMTE CH NAPMYHH CPELCTBA B pa3auyHy (GUHAHCOBU
HHCTUTYIIHH B bbjirapys, ¢ BUCOKA PEITyTalus U TOKA3aH CTAOMIINTET.

I'pynara we mpenocrasst KpeMTHY HepUoH Ha KiHeHTHTE cu. | OJIIMA YaCT OT TYPUCTHUYCCKUTE YCIyTH
H HaeMUTE ce mpeaitainar. I'pynara mpegocrass 3aeMy OCHOBHO Ha CBBP3aHU JIHI(A, KATO CC H3UCKBAT
U CHOTBETHHUTE 0OC3IECUCHHS — 3aIUCH Ha 3aM0Be)] M/MTH HIIOTEKH Ha HEJBMIKUMH MMOTH B 3aBUCHUMOCT
OT B3aUMOOTHOWICHUATA Ha I'pynara ¢ nwmmara. B I'pymata mama sHaumrenna KOHICHTpAIUs Ha
KPCIUTEH pUCK. PEKOBO/ICTBOTO He ouakBa 3ary6u, B clIeACTBHC Ha HEU3ITHJTHEHNE Ha 3aIBIDKEHUSTA Ha
CBOMTC KOHTParcHTH. I'pynara uma u3rpajeHa MOJIUTHKA, KOSTO OrpaHuYaBa pasMepa Ha KpeJuTHATa
CKCIIO3UIMS KbM OTICIHA (DMHAHCOBA MHCTUTYIHS. MakcumanHaTa CKCIIO3UITUS HA KPETUTCH PUCK €
OanancoBara CTOWHOCT HA (DUHAHCOBHTE AKTHBHL.

BaemanusaTa oT KIMEHTH ca TpencTaBeHH B OTYeTA 34 (puHAHCOBOTO ChLCTOAHHE B HeTeH pasMep cieq
IIPACTIAIaHe Ha HAYUCIICHUTE OOE3NEHKH 10 CHMHUTEIHH M TPYIHOCHOMpaeMK B3eMaHHs. Takuba
00€e3LEHKH ca HAmpaBEeHH KBICTO W KOTATO ca GWiIH HaIMIe ChOMTHA MaeHTHHIMpay 3ary6u or
HeCHOUPAaEMOCT CBHINIACHO IIPEHILICH OIHT.

JINKBHIEH pucK

JIMKBUIHEAT PHCK ce M3pa3siBa B HeraTHBHATA cutyanus  I'pymara ja He 6bae B cherosinue na
IOCpEIHE  OE3YCIOBHO BCHYKH CBOM  3aJBIDKCHHS CHIIIACHO TEXHUS nagex. Tsa mposexna
KOHCCpBATHBHA IOMHTAKA II0 YNPAaBJICHHE Ha JIMKBHAHOCTTA 4Ype3 KOSTO IOCTOSHHO HOJUTBPXKA
ONTHMAJICH JIMKBUIEH 3aI1aC IIADUYHH CPEICTBA J106pa CIIOCOGHOCT Ha unancupane Ha cTonanckara cu
AeHoct. I'pymara reHepupa M pasmonara ¢ JOCTATBYHO COGCTREHH obopotnu cpencta. Tekymio
MaTypUTCTLT M CBOCBPEMEHHOTO OChINECTBABANE HA IUIAMIAHHATA CE CIIE/H OT prHaHCOBHA OTIET KaTO
ce NOMIbPKa @XKEHEBHA HHGOPMAIKS 32 HANHYHATE NApHIHHA CPCACTBA 1 OPECTOAIINTE THIAIAHUSL.
3a cBOOOHITE CpENCTRA CE OOMUCIIS KpaTKOCPOHO UHBECTUPAHE [IPU Halt-T0OPH JINXBEHH PABHHIIA.

Puck Ha niuxBeHo-00Bbp3anuTe NapuanUTE HOTOMM

Jluxsenuar puck 3a ['pymata Be3HHKBA OT IIOTyIEHUTE IBATOCPOYHH 3acMH. 3aeMUTE ¢ ILIABAINM
JXBCHH NPONESHTH M3TaraT I'pynara Ha JIMXBEH PUCK, CBBP3aH ¢ M3MEHEHME Ha OBJeIuTe TapuYHUTE
MOTONH. 3acMHUTe ¢ (DUKCHPAHH JIMXBEHM NPOLECHTH W3JIaraT I'pynata ma nuxBeH puck, cBBp3aH
KojeOanus mpu OBJeno onpenesisHe Ha CIIPaBe/UIMBA CTOMHOCTH. 3a Ja XCHKHUDPA Te3M PHCKOBE,
I'pyniara usnonspa nepusarusm u apyru XCJUKHPAIIM MHCTPYMCHTH - X€JDKUpaHe Ha [IapuueH [1OTOK,

[lonmuruxara Ha I'pymara e na ckimrousa ZIOTOBOPH 34 3acM IPU JIMXBEH IPOLEHT, QHMKCHPAH KbM
nasaphus, nanpuMep EURIBOR, u excriosununte ce ciemar peryJsipHo.

Hamuwunocture no 6630p0‘1HI/I JICIO3UTH B OAHKOBH CMETKH CC ONMUXBABAT Ha 0Oa3za Ha O(I)I/IHI/IB.J'IHO
00sIBeHuTE (bHKCHpaHI/I JINXBEHU HHMBA OT CHOTBETHATA OAHKA H IPpUXOONUTE OT TAX Ca HECBIIECTBEHH IO
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pasMep. JIMXBeHU HKBA 10 TO3U THUII JACIIO3UTH HE ca JUPCKTHO O6B’I)p321HI/I C IIa3zapHu JINXBCHU HHIACKCH
HO CBIICBPEMEHHO MOTrar ga 6'B,Z[aT CAHOCTPAHHO IIPOMCHCHH OT 6aHKaTa-KOHTpaFeHT B CJICACTBHUC Ha

npomenuTe Ha mnasapa. [Topamu ToBa Te3nm meno3uTH ca TpeTMpaHHM KaTo (GUHAHCOBH AKTHBH C
IIPOMEHJIMB JIUXBEH MPOIICHT.

PprosonetBoTo Ha [pymaTa Texymo mnabmrojaBa M aHANM3Hpa HETOBATA  EKCIO3MITHS CIPSIMO
TIPOMCHATE B JIMXBCHUTE PAaBHUILA. [Iopajiu HATMYHETO HA M3BECTHA KOHIEHTpAIMS HA JIMXBEH PHCK CE
CHMYJIMPAT PA3MMYHU CICHAPHU Ha pedUHaHCHpaHe, TONHOBSBAaHE HA CBHINCCTBYBAINH [O3HIIWH,
aNTepHATHBHO (UHAHCHpane W XekupaHe. Ha Gasa Tesu cuemapuu ce m3Mepsa U edexra BBPXY
(hUHAHCOBUS Pe3yNITAT M COOCTBEHMS KAIIMTAI IIPH POMSAHA Ha JHMXBCHHUS IPOLICHT.

YIIpaBJIeHl/Ie Ha KaIIUTAJOBHUS PUCK

C ynpaBneHHeTo Ha kamurtana ['pymara Ien ja ch3jaBa TOJIBPKA BE3MOXKHOCTH TO JIa MIPOIHIDKU
Na QyHKIWOHMpa KaTo AEHCTBAINO IPeAUpUATHE U Ia OCHTYpsiBA CHOTBETHATA BB3BPBIAEMOCT Ha
MHBECTHPAHHUTE CPE/ICTBA Ha COOCTBEHMKA U CTOIAHCKH IOJ3M HA JAPYTHTE 3aMHTEPECOBALHM JIMIA W
YYaCTHUIIM B HETOBUA OH3HEC,

I'pynata ynpapiisBa KallHTajgoBaTa CH CTPYKTypa H IpaBUd KOPCKIUH B HEs C OTJICIl HA MPOMEHUTC B
UKOHOMHYECKHTE YCIOBUA. 3a IOJUIbp)KaHEe MIIM KOPHUTMpaHe Ha KalUTaloBara cTpykTypa I'pynara
MOXKE J1a KOpUTHpa ITAIAHeTO Ha JUBUICHTH HA aKIMOHECPUTE, BB3BPLIIACMOCTTA BEPXY KallUTala Ha
AKIIHOHCPUTE WM EMHUCHATA Ha HOBU aKI[AM.

ITpes rojmawnTe, npukmouysamy Ha 31 aexemBpu 2015 r. m 31 mexemBpu 2014 r. HAMa IPOMEHH B
LeJIUTE, IOJIMTHKATA MJIH IIPOLIECUTE 32 YIIPABJIEHHE Ha KallUTala.

I'pynata xoHTpommpa Kamurana Ha 6asa Ha KOG(HIHCHT Ha 3aMibKHMIocT. To3u Koe(PITUEHT ce
H349MCIABA KAaTO HETHUS JBJT CC pasieid Ha oOmus KamuTall. HeTHHS IbAT ¢ce M3YHCIABa KATO OT
obmure 3aeMu (BKIIOYBAINK ,,TEKYIIH U HETEKYIW 3aeMHu’’, KaKTO Ca [OKa3aHW B OTYeTa 3a
(MHAHCOBOTO CHCTOSHEE) CE IIPUCIAIHAT lapuTe ¥ NapUYHUTE eKBUBajIeHTH. OOMmMMAT KamuTal ce
H3YMCIIABA KaTo ,,cOOCTBEHUS KAlMTal’, KakTo € MOKAa3aH B OTYeTa 3a (HUHAHCOBOTO CHCTOSIHUE, CE
cb0epe ¢ HeTHHS JTBIIT.

Hugarta Ha 3a1irbKH10¢T KM 30 IOHH ca KAKTO CJIeIBA:

30 1onn.2016 31.12.2015

BGN’000 BGN’000

OO01110 3aeMH M JIU3HHT 94064 106 669
Hamanenu c:napiyHy cpeacTBa v MapuIHA eKBUBAICHTH (12168) (4 366)
Heren abar 81896 102 303
0061110 co0CTBEH KAINTAN 388226 407 973
OO0 kanuTan 470122 510 276
ChboTHOINEHHE HA 3aTbKHAJIOCT 17% 20%

III. Audopmanus 3a BakHU CHOMTHS, HACTHIMJIHM NpPe3 TPUMECEUHETO H C HATpyNIBaHe OT
HAa4a/J0T0 Ha UHAHCOBATA IOJHHA 0 Kpasi HA ChOTBETHOTO TPHMECeUHe, U 32 TAXHOTO BJIHSHIE
BBbPXY pe3yJITATHTE BbB (PHHAHCOBHSA 0THYET

Ilpes smyapu 2016 r. CJI na ,AnGena” AJ] B3e pemenue JpyKecTBOTO ma He yyacTBa B
yBEIMYEHHCTO Ha KanuTana Ha ,,Ilepneryym Mobuse BI™ AJl, Bzeto Ha MOCA na 04.01.2016 .
Crient yBenmvuaBaneTo Ha Kanurania Ha ,lleprnietyym Mo6une BI™ AJT mpoLeHTHOTO ydacrtue Ha ,,Anbena”
AJl ce npomens ot 47.59% na 37.61%.



[Ipe3 despyapu 2016 r. CJ] Ha ,,Anbena” AJ] B3e pelieHue 3a GpuHaHCHpane Ha ,,bsanara Jlaryna”AJ]
4pe3 KpaTKOCPOUEH 3aeM U JIaBa ChIVIACHE [Ia €& MPUCTBIM KBbM IMPECTPYKTYpUpaHe Ha 3aj(bJDKEHMATA Ha
HpyxecTBoTO.

[Ipes anpun 2016 r. CII Ha ,,Anbena” Al naxe cwriacue 3a npoaax06a Ha aKIUUTE, KOUTO ,,AnGeHa”
A/l mputexasa B ,,AsiGena unpecT-Xonaunr’” AJl — o6wo 406 276 Gpost Ha peryaupanus nasap.
Ha 21 anpun 2016 r. cnesnkata e punanusupana, B pe3y.ITaT Ha KOETO B KOHCOJNMAMPAHUS OTueT Ha I pynara
34 BTOpO TPHUMECEUHE € OTYeTeHa 3ary0a B pasmep Ha 2882 xur.s

IIpe3 anmpun 2016 r. CJI Ha ,,AnGena” AJl B3e pellleHHE Aa 3alOYHAT MOArOTBUTCIHU IESHCTBUS —
KOHCY/ITALMKY CBC CHCLMANUCTH, MpOoy4BaHe, cbOMpaHe Ha MHPOPMAIMS U aHAJIU3 HA BH3MOXKHOCTHTE 3
BJMBaHE Ha ,,AnOeHa nHBeCT-XonauHr” AJl B ,,AnGena” AJl,

Ha sacenanue, nposeneno na 31.05.2016 r., CoBersT Ha gupexktopute Ha "Anbena" AJl Bse
pelcHue Aa 3anouHe npeasuaeHara B rnasa XVI ot T3 u pasaen Il ot rnasa ocma ot 3ITILK npouenypa 3a
npeobpasysaHe ype3 BiauBaHe Ha "AnGena Musect Xomaunr" -AJl B "Anbena” AJl

Ha 04.08.2016r. Komucus 3a ¢unanco Hajzop oxobpu Joroeop 3a npeoGpasyBaHe upes BIMBAaHE
ot 31.05.2016r. u Anexkc kbM Hero ot 19.07.2016r. mexnuy ,,AnGena“ AJl, /Tlpuemamio ApyxKecTBo/ U
»Anbena Musect Xonaunr“AJl /IpeoGpasypalio ce JpyKecTBO/, B PE3yITaT Ha KOETO LSJIOTO MMYIIECTBO
Ha ,Anbena HMusect Xosmuur©AJl me mnpemune xem ,,An6eHa“AJ] — MOCAEAHOTO LI CTAHE HETOB
npaBonpueMHuk. ,,Andena Musect Xoanguur A/l me ce npexpatu 6e3 JIMKBUAALMS.

Komucns 3a prHaHCOB Hax30p 0400pH CBIIO M JOKIAMUTE Ha YIIPABUTEHUTE OPTaHU Ha JBETe
APYXKECTBA, U3TOTBCHU B CHOTBETCTBUE ¢ pasnopeadure Ha uin.262u oT ThProBCKH 3aKOH M JOKJIALbT HA
Ha3HAYCHUs OO MPOBEPHUTEN Ha YYACTHULUTE B NIPeoOpasyBaHETo.

Ipencron ceuksane Ha MOCA Ha 1BeTe Apy)ecTBa, Ha KOETO IIE CE B3EME PellleHUE 3a BIUBAHETO.

IIpes anprn 2016 1. CJ1 na ,,AnGena” AJl B3e perueHne 3a npojaxta Ha 100% ot gpyKecTBEHHTE
Asnose Ha ,AnGena” AJl B ,Exonnon” EOOJI. Caenkarta e ¢unanmsupana Ha 19 wmait ¢ pe3yaTar B
KOHCONMUIMpPaH¥sl OTYET 332 BTOPO TpUMeceure nevanda B pasmep Ha 1933 xun.s.

Ipes ampun 2016 r. CI ua ,AnGena” AJ] nmame cbriacde 3a MOKYNKa Ha HEIBHKHM MMOT
cobereenoct Ha ,, ko 6usHec” AJl, HAXO/ISINl ¢ HA TEPUTOPHUATA Ha K.K. AnbeHa.

[pes mait 2016 r. CJI na ,,Anena” AJl B3e pelueHne [IpyxecTBOTO Ja y4acTBa B yBENMYaBaHe HA
Kamurajia Ha ,,Exo arpo” AJl 4pes mapuuna BHocka B 0011 pasmep ua 1 200 xui. .

lIpes mepBoTO mecTMeceune Ha 2016 r. ,AnGena” AJl B THProBCKHS PETHCTHP € BIHCAHO
yBeIIMYaBaHe Ha Kamurtana Ha ,,Exo Arpo”AJl upes Henapuuna BHOcKa(armopT) B pasMep Ha 646 XHLIB.,
B pe3yJNITaT Ha KOeTo yuacTrero Ha Anbena AJl ce mpomens ot 97.05% ua 97.32%.

IV. Undopmanus 3a CKII0OUEHATE FOJEMH CIEIKH MEX/IY CBbP3aHH JIMNA

Hsma cpenxn Mexay cebp3any JIMna, CKAIOAIEHH Mpe3 OTYETHHUs MepUo/| Ha TeKyIaTa (GUHAHCOBA TOAMHA,
KOWTO Ca MOBJHSIV ChIIECTBEHO Ha GMAAHEOBOTO CHCTOSIHUE WIIM PE3YNTaTHTE OT JEHHOCTTA Ha IPpynaTa B
TO3M MEPHUOA.

W3npiHuTENEH AUPEKTOP:
Kpacumup Cranes

29.08.2016r.



