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Al6ena" A'{ e Hafi-fon.f,Mara xoreJrrrepcxa KoMrraHr4rr n E:srrapur. {pylnecrBoro yrrpaBJrsBa
MHoxecrBo AT,IrIepHI4 KoMIIaHupr B r.iHAycrpllfi, noAKpenguu ocHoBHprf, TypHcrIzrIecKI4 6z:Hec
TpaHcrlopr, MeAI4IIITHa u 6alHeorofr4fl, TypoflepaTopcKa 4eiHocr, cencKo crorraHcrBo, crpor4TeJrcrBo.

C pa:uopexAaHe Ha MI,IHI4crepcKr4 cbBer or 1991 r., cro6pa:Ho r43r4cKBaHtrflTa Ha Trprorcxun
3aKoH, cburecrByBaruara or 1969 r. {rpxranna Szpvra "Ar6eHa" e npeo6pasyBaHa e E4Holuvuo
aKIII4oHepHo Apyxecrso "Ar6eua" EAA, B[ocneAcrBr4e rrpe3 199] r. upeo6pasyBaHo B aKrltroHepHo
IpyxecrBo. ,,An6eHa" AA e ny6mE.tro Apylr(ecrBo ) rrkrvrro atrfurr ce rbpryBar na Brnrapcxara Sou4oea
6opca.

Ceranzrqero r4 anpecbr Ha ynpaBJreHr4e ua rfvpuara e:

x.x. Ar6eua 9620
o6r. !o6pr.iu
Er:rrapzr

flpe4uerur ua 4eftnoct Ha "Al6ena"A,{ e npeAnafaHe Ha 3aBT,prrreH rypLrcrr4rrecKrr [poAyKT Ha

Me)I(AyHapoLHrrfl. lr BbTpeIIIHI'lf, rra3ap, llo KoHKpeTHo, ToBa ce Lspa3flBa B cneAHrrre Aefiuocru:
xorenl4epcrBo; pecropaHTE'opcrBo; npoAax6a Ha croKkt or BHoc r{ MecrHo npor{3BoAcrBo; BbHrxHo-
IrKoHoMI4rIecra AefiuocT; [peAocraBqHe na uHSoptrauaoHHr4, KoMyHanHo -6wtoyu, peKnaMHr.r, croprHtr,
aHI4MaqI4oHHI4, KynTypHr4 v 4pyfvr Br4AoBe ycnyfr4, cBbp3aHr.r c MexAyHapo4HLrfl r{ BbTpeueH Typr,r36M;
LI3fpDI(AaHe, pa^:pa6orBaHe rI orAaBaHe rrol HaeM na o6exru; oxpaHrrrensa Aefinocr - B clborBercrBue c

Aeficrsatqoro 3aKoHoAareJlcrBo 14 cneA [oryrraBaHe na ueo6xoAr4Moro pa3perrreHr4e.

,,An6eua"A,{ [pyNecrnoro rtafixa nprrrexaBa u ynpaBn.fiBa AbrrlepHrr KoMrraHrur, o6e4uneHu B

tr4rouonauqecra fpyna "Ar6eHa".
r Or rgx c ocHoBHa 4efiuocr xoreJruepcrBo, pecropaHTbopcrBo rr ryprr3bM ca ,,Errrara

Jlaryua" A[, ,,flpuuopcKo Kiry6" EA! u ,,Hotel des Masques" AHsep, lllnefiqapul.
o flapa,leJlHo c ocHoBHara ryplrcraqecra Aeilnocr ca pa3Br4rr4 cneAHrrre lefisocrr4, noAKpertqulu

ocHoBHLrs 6usHec:
. Typoneparopcna 4efiuocr, opraHrr3rrpaHe Ha excKyp3r{r{ v Mepoflpusrr,rs, KoHrpeceH

Typrr3r'M, TpaHcnopTHa gefinocr I.t orAaBaHe Ha asroN{o6uru rroA HaeM - r-Ipe3 ,,Ar6eHa
Typ" EAI n ,,OraMlrnro Typc" EOOA c:',c ce1arrtlqe e fepuaHvrtr.

. MeAuIIrIHcKa u 6alneo,rorlrrrHa qefiuocr - qpe3 ,,Me4zrllrHcxu I-{eurup ,,MU MeAzxa
Ar6eHa" EAA u seitHuro Ar,IrIepHo ApyxecrBo ,,lporepzu Me4nxa Al6eHa" EOOA,
Cneuaalzgr4paHa BorHuqa ga Pexa6ulvrar\vfl ,,CEP Me4nra - A.n6esa" EOOI, KaKTo 14 qpe3

acorlr4r4paHoro crr ApyxecrBo 34panno yqpexAeHr4e ,,3Y MeAuxa Al6eua" A[.
o 3eueAeJrure kr rlpolr3BoAcrBo Ha ceJrcxocrorraHcxa [poAyKuuq - qpe3 ApyxecrBara ,,EKo

Alpo" AA n,,EKolro4" EOOA
o CrpoureJlcrBo -,,EKoctpofi" AA,,,AKTI,IB cun" OOI
o AsnoAefiHocr r.r JrerurrlHa geiiHocr -.{pe3 ,,ZurepcKair" AA
o llneecrvr\w B r4HcraJrarfhh 3a rrpor{3BoAcrBo Ha eneKTparrecKa eHeprLrs. or ornan.r,l\Lr u

6aonaca - ,,flepneryyl,r Mo6une Df" EAl
r llneecrvrryv s REAL BSTATE -,,Tvxvfl, xrr" A.{



[lqepnure ApyxecrBa ua Ar6ena Ail, yqacrBaqr4 B KoHconr4ArzpaH4fl orrrer ca:

{ruepuH trpeArrpHrrus

Ar6esa Typ EAI
Brlara naryHa Ar{
CEP Meazxa - An6ena EOO{
Erco Arpo A{
Eronro4 EOOA

Ercocrpoil A{
MI-l Mear.ma A,r6eua EA!
Tnxns rctr A!
Hotel des Masques Illneftqapzx
14urepcrcail A.{
Anrus czn OO,{
Ilprznaopcxo uy6 EA{
{porepuu Me4ura Ar6eHa EOOA
flepneryyrra uo6ure Ef An
@ranaunro Typc EOO!

tr4HeecrHrlr4 v B acouuupaHr4 [peA npvflTtrfl
CO6cTBeHIz'I KaI]}ITaI :

"34paeuo Yvpex4eu rze Me4r,r rca-A,r6eHa"
<MeAzulrHcxrE I{eHmp MeAzrc
Er,rrapa.a> OOA,
"Al6eua Aerorpauc" A{
"Al6eua I4ueecr Xol4uHr" A{

IIpeACTaBeHLT ca B KoHCOJrVAr4paH:'1lfl OTr{eT no MeToAa Fra

49.00%

40.00%
2895%
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% yl'acrvte
B KAIIUTAJIA
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90.21%

100.00%

91.0s%

r00.00%

67.00%

100.00%

60.00%

84.38%

99.99%

89.99%

100.00%

100.00%

66.10%

84.38%

I. @unancona uusopMaqrrs Kr,M Kpafl Ha rrerBbproTo rprrMeceqne sa 2014 r,

Pery.rrar KbM Meceq AeKeMBprr 2014 t

Krv ueceq AeKeMBpI4 2014 r. [pnxoAl4Te or 4efiuocrra Ha ,,ZKoHoMrzqecKa rpyrra Al6eHa" ca s
pa3Mep sa 99 460 xr'r:r.ne.,c 5 107 xwt. nB, IIo-ManKo cnpqMo cbrrlr4fl orrrereH nepr4oA sa 2013 r,
[pyrure AoxoAt4 ca B pa3Mep Ha 3 380 xun. nB., cpeqy 2 697 xr4Jr. rrB. KbM M. AeKeMBprr 2013 r.
Ce6ecrofiHocrraHarlpoAarl(6zre e B pa3Mep HaTg 798 xran.ne.- c 551 xzr. JrB. rroBer{e crprMo c1;1qa,
orqereH rlepIroA Ha [peAxo4Hara2013 r., a 6pyrHara KoHconrrAr.rpaHa neqan6a e e pa3Mep na 19 662
XIIJI, JIB.

O6qprre Lr aAMLrHLrcrparI'IBHI4 pa3xoAl4 ca B pa3Mep Ha 10 826 xrzJr.JrB. @uuaHcosr4Te rrplrxoArr za2014
r' ca B pa3Mep na 623 xI4Jr. JIB., c 87 xurr. JIB. Iro-MaJrKo cnpflMo 2013 r. q)uuaHcoeure pa3xoAr4 ca B
pa3Mep sa2 694 xuJr. JrB., c 257 xut. JrB. rroBeqe crlp.sMo [peAxoAHara ronr4Ha.
Koucoru4npaHara ne.ran6a KrNa 3r,12.2014 r. e B pa3Mep 

"a9 
793 xun.ne. cpeuy 14 067 xr4rr. rrB.

K:sM M. AeKeMBpr4 2013 r.

Orqer :a QunaucoBoro cr,croflHlte
Krvr 3LI2,2014 r. aKrI'IBI4Te Ha vKoHoMr4rrecKa rpyna An6eua Bb3Jrr.r3ar na 510 885 xnr.ne,, B r.q.

crofinocr"Ia Ha HereKylqlrre aKTI4BI4 e B pa3Mep na 491 356 xur.re., a Ha reKyulr4re aKrr4Br{ lg S2g



xr4rr.rrB. Krrr,r 31.12.2013 r.
XI4JI.JIB.

Krnr 31.12,2014 r. cyMara
HeKoHTponr4parqo yuacrue 7
feKyrqr4re nacr4Br4 ca B pa3Mep

aKTr4Br{Te Ha ApyxecTBoTo rro 6arancoea crofiHocr ca 6utu 478 362

Ha KarrraraJTa v pe3ep r4re e B pa3Mep Ha 380 230 xut.lB,, B r,q.
276 xun.rs. Herexyrqr4re rracvBkl ca B pa3Mep ua 97 301 xr4Jr.JrB., a
ua 33 354 xfi,r,rrB.

fraenr'rre aKrrnoHeprr Ha fpynara KbM 31.12,2014 r. ca cJreAHure:

fraenzre aKrlr4oHepu Ha [pyxecrBoro xr,u 31.12.2014 r. cacneAHrrre:
Kr,la 31 AeKeMBpa

Ko\4nanlr.s

An6eua Xon4raHr A[
An6esa IrlHeecr Xo"rr4nHr A!
VII@ [oeepue
3YIIO ArulaHu Durapax
A-r6eua A{
Apyrn rcpaAr4qecK LI rru\a
@zsu.Iecxl4 ruqa

Epoft axqnu

2209 584
879 r3I
191 795
1s5 599
128 000
365 6\3
243 404

flpoqeHr

54.05 %
20.57 %

4.49%
3.64%
3.00%
8.ss%
5.70%

4 273 126 100.00%

flocle4nure npoMeHlr s Vcrasa na {pyNecrBoro caBrvcaHv B perr{crbpa Ha r:bproBcKr{re ApyxecrBa
sa 08 ronu 2011 r, fIocneAHLITe rlpoMeHu B opraHr4Te Ha yrrpaBJreHr4e ca Brrr,rcaHu e TrproBcKt4t
perr4cr6p ua04 roHz 2013r.
An6eHa AA - [pyx<ecreoro Naafixa rrMa eAHocrerreHHa crrcreMa Ha ynpaBJreHkre crc Cbeer Ha
(IIpeKTopLITe, cbcro.flq ce or 7 rIJIeHoBe, KaKTo cl]e.qBa:
f-rxa I4eeruHa Heuroea fposena - llpeaceaaren ua C[
f-u Kpaczrraup BecerzHos craHee - rlreH uwzn'srte.ureJreH ArlpeKTop
f-xa Maprnra llerpona To4opona - rlleu
f-H Irlsau Kores Ka,'ruHxoe - r{leH
f-u Parocner Kpyuoe Paree - {ren u 3avecrsuK npercenaren Ha cn
f-s Xelro Crafixoe Xeres Vreu
f-xa I4eaHra Croulona nanqeea - qneH

lpyNecrnoro ltafira ce npeAcraBr.[Ba Iz ynpaBnsBa or Kpacuuup Becelznoe CraHee - I4snlrHrrreJreH
A14peKrop.

Iiy6luxynaHe Ha 3aBepeHrrre roAlrrrrHu fruHaHconrr orrreru na Al6eHa Afl sa 2013 r.

fo4uurHurr KoHcoJ'tHAhpaH QvtuaucoB orqer r,r [oma4a :a 4eiluocrra Ha fpynara za 201 3 r., rarcro u
Bcl4qKh ocTaHaJlil 3at(oHoBo A3t'tcRBaHh AoKyMeHU ca npeAcTaBeHH Ha Kq)H, EcDE u O61qecreeHocrra.
Ily6nrarcyeaHrz ca Ha www.x3news.com, www.investor.,bg vt Ha crpaHr4qhre Ha Al6ega
http://corporate.albena.bd r.l www.albena.bg

II. onucauve HA ocHoBHrrre pr{cKoBe u HecrrrypHocTu, [peA r(onro
ocraHaJrara qacr or QLrHancoBara foAuHa

e H3[paBeH eMrrTeHTr,T rrpe3

flpu oclrqecrBflBaHe Ha cBo.f,Ta reKyxla, rlHBecrr4rlr{oHHa 14 fruHaucona 4efiHocr, fpynara e r43JroxeHa
Ha cJreIHr4Te $zuaHcoBr4 pr4cKoBe:



' KperI4TeH pI4cK: Bb3MoxHocrra AJI''."VK raHe Lr3rlnarl4 3aeM - r.3rl'no IrJrH lracrrrr-IHo krnpr na
He fo I43IIJIaTI{ cBoeBpeMeHHo, npelr43Br{KeafiK[ r]o ro3r4 HarrrrH sarylasa fpynara;
' JftzrBl4reH pI'IcK: pl{cKbr fpyuara ra HflMa lrnn ra He e B cbcrorHrre na Ha6asu 11ap[qHr.
cpeAcTBa' KoraTo ca Heooxo xuMlr I{ nopaAl{ ToBa ra cpexrHe rpyAHocTr{ rrpr4 r43[bnHeHrr e Ha cBor.rre
rpnuaucoru 3aAbnxeHr4r,

' flasapeu pIIcK: prlcKbr orpereneH $auaHcon aHcrpyMeHr Aa nperbprra xore6aHus ro
orHolrleHue Ha cnpaBeAlrvBara croftuocr prnLr Ha 6tAeulzre [apurrHr4 rrorouu B pe3ynrar Ha role6asur
Ha na3apHlrre IIeHI4. BcttqHocr fpynara e Ia3JIo)I(eHa HarpLr KoMnoHeHTa Ha na3apHar pr4cr(:- JftaxBeH pr{cK;
- BanyreH pr,rcK;

- PucK or rrpoMgHa B ueHara Ha co6creeHr4, Karrr4Tan.
3a e@exrrzBHo ylpaBJIeHI4e Ha re3lr pHcKoBe, crsera Ha Ar.rper(Toprrre Ha Apyxecrsoro-N,{afina eoao6prin cneqz$zuul4 crpareflra 3a MeHr4A)r(Mr,HT Ha frzuaHcoBr4r pacK, Korrro ca B cborBercr'ue cxoploparlrBHl4Te Ilenv. Ocnosuure HacoKI,I Ha re3rr crpareraz onpeAenqr KparKocpor{Hr4Te pr

AbnfocpotIH'Ire II€JII4 6ea La ce npeArlplIeMar, 3a ra ce ylpaBnsBar
SuHanconure prTcKoBe pynara.
OcHosHure HacoKr4 Ha Ha $zuaHcoBr{Te prrcKoBe ca cnerHrrre:
' Mzuzlrz3l4paHe Ha JIIT'B.HI4 fl pucK> BanyrHnfl.pr4cK r{ rIeHoBI4.s prr cK 3a BcrrrrKr4 BkrAoBe cAenKr4;' Marcnvaj'IHo I43rIOn3BaHe Ha ,,ecTecTBeHOTO XeA)IO4paHe", np" Koero B MaKCI4ManHa BT,3MO)I(Ha
creIIeH ce 3anala Ha ecrecrBeHoro npvIxBarrlaHe Ha rrpoAax6u, pa:xo A.a, ATrrlKVMrr cyMI4 Lr B3eMaHr4s,
lpeI43tII4cneHI4 B c:boTBeTHaTa BaIIyTa, BcneAcTBI4e Ha KoeTO ce Hanafa npl4naraHe Ha cTpaTef lru Ha
xeA)Ig4paHe caMo 3a can4ara B rlpeBr4lxeHue. Crtqara c'rparef ufl ce 11punara v [o orHorrreHr4e Ha
rrvxBefJ'krtr plrcK;

' Bue4pxnane Ha repr4BarprBzr vnv npytv no.qo6uz r'HcrpyMeHTrr eAzHcrBeHo 3a rleJrr4Te Ha
xeAlrfl{paHe;

' Bczqxu 4efiriocrz uo ynpaBneHlze Ha Qzuaucoau.f, plicK ce ocbrrlecrB.rrBar 14 KoHrpon vpar Ha
rleHrpanHo Hr4BO;

' Bcu'{xti 4efiHocrz no ynpaBneHne Ha f,nHaHcoeus prrcK ce ocbrrlecrBsBar Ha pa3yMHa v
nocnenoBarenHa ocHoBa u rrpu cna3BaHe uauafr,-ro6pr4Te rra3apHa npaKTr{Kr4.
fpynara Moxe Aa I4HBecrI4pa B aKIIITI4 vnv rpyfu noAo6nu r4Hcrp)'NreHTrr caMo n clyuafi, qe e Hanuqe
BpeMeHHa AorIsnHI{TeJIHa JII.{KBaAHocr, Karo 3a BcI{qKI4 noAo6Hu cAenKa e neo6xonaMo pa3peneHr4e or
pbKoBoAcTBOTO.

flasapeu pucrc
I]a:apeH p,ncK e pl4cK:br, rre clpaBeAnlIBara crofiHocr Ha 6u4eul,zTe napvqHr4 noTour4 or AareHIzHcrpyMeHr IrIe Bapl{pa nopaAz rlpoMeHl4re B na3apHr.rre rleHu. fla:apHrari rlenr4 BKrrrorrBar rrerupr.r
TI{IIa pI4cK: JII4XBeH, BiuIyTeH, cToKOB a ApyI IIOHOBI,I pI4cK, KaKbBTo e Lr ptrcKbT 3a UeHaTa Haco6crseHzq KaIII4TaJI. @unaHcogl4te l4Hcrp) 4eHTr4, Kovro 6usar 3acerHarr4 or ila3apHrrfl pr.IcK,
BKJIIOT{Bar 3aeMI4 Iz npI'IBreqeHI'I CpeACTBa, Aero3r4Tr4, r{HCTpyMeHTrr Ha pa3[oJror(eHl4e 3a npo4alrc6a u
Aepr4Barr4Bnu QuuaucoBr4 r4HcrplweHTu.

BalyreH pucrc
fpynara pa6oru n Burapa n u, rr,it raro 6r,lrapcKr4rr JreB e esexranHo QurczpauII3JIOXeHO Ha BanyTeH plrcK, [po[3TrZr{aq oT nonyrreHr4 3aeMI4 LI lroKynKr4
IEHOMI4HI4PAHIZ BbB BAJIYTI,I, PA3NI4qHU OT JIEBA V EBPO, BAIYTTTUTE PNCKOBEBHr4MareJrHo, c ueJr ocr4fypqBaHero Ha esexrznHo ynpaBneHr4e Ha prrcKa.

K:bM eBpoTo, TO e
urv npo4aN6n,

ca Ha6lronaBaHr

IleHonu puuc
fpynara He e I'I3no)I(eHa Ha cr,rlecrBeH pr4cK oT npoMrHa B ueHrrre Ha croKrzr e uru .4pyrrrrerrp rTT e x aB aHLr aKTkrBtr.

JIuxneH pucrc



JlvxBeH:dflT pI4cK 3a fpynara Bb3HI4KBa or nonyqeHr4Te AbJrfocpoqHr.r 3aeMn. 3aeuzre c rnaBarllr4
JII'IXBeHI'I [poIIeHTI'I I'I3JIaraT fpynara Ha JII4xBeH pI{cK, cBbp3aH e r,r3MeHeHr4e Ha 6:sreqnre naplrqHr4TenoroIII4' 3aeuure c $rzxcapaul'I JII'IXBeHI4 nporleHTr.r rz3Jrafar fpynara Ha Jrr4xBeH pr4cK, cBbp3aH Qxo:re6a'Us nprz 6s4eqo o''peAen-f,He Ha cnpaBeAnrzeu croftHocru.
3a rc xeAXI4pa re3l4 pI4cKoBe' I pynara I43IIon3Ba AepvBuruBrr v Apyrr4 xeAxprpaq 14 vHcrpyMeHr' -xelxupaHe Ha [apr4qeH rroToK.
flolururcara Ha fpynara e Aa cKJIlor{Ba AoroBopr{ 3a 3aeM np' nr.rxBeH npoueHT, $nxczpaH r(bMrra3apH*fl, Hanpr4Mep EURIBOR, u eKcrro3r4uhr{Te ce cneArr perynflpHo.
fpynara aHanv3vpa JII'IXBeHara cli prlcxoBa eKctro3r.{qu fl Ha Ar4HaMurrua 6a3a. pa:ue4aHu ca pa3nr4qHr4
cIJeHapI4I4, ssIINlafixII B rIpeABI{A pelpzuancupaHe, roAHoB.f,BaHe Ha cbrrlecrByBarrlr4 rro3rjuuu,
anrepHarlzBno SzuaHcupaHe I{ xeDICI{paHe, BasupaitKrz ce Ha Te3r{ cr\eHapuu, fpynara ns,1ucrsedj.
Bn'f,Hl4ero Ha onpeAeneHa [poMqHa B HI{BOTO Ha Jrr,rxBeHzs lpoqeHr Bbpxy ne.ran6ara u zary6ata.3a
BceKI4 cqeHapaft, enHa I4 cr'r[a npoMqHa B JI\4XB0HI45I npoIIeHT ce r43rroJr3 Ba 3a BcaqKa BaJly'rr4.
cqeHapunre ce [paBf,T caMo 3a racvBkr, Ko'rro rrpeAcraBrr ocHoBHrrre J]nxBoHOoH Lr tro3r4wrv.

Kpeguren pucx
Kpe4zruuxr pI{cK npol43nlr3a or rrapn u [apvr{HLr eKBlIBeuIeHTr.r, AeprzBarI4BHr4 QyHaHconzrrHcrpyMeHTI'I I'I Aelo3I{TI'I B 6aHxa u lpyru SaHaHconu r4HcTrzryrlpt[, cbrrlo KaKTo rr or KpenarHrr
eKcrIo3I4IIIrI'I Ha rbproBIII'I Ha eApo 14 Ape6Ho, BKrIIor{t4TeJIHo Herr3rrJlareHrT B3eMaHrTfl r4 rofoBopeH7crorlaHcKl4 orlepallHlr' 3a 6aurcu v lpyru f,uuaHcoeu r4Horr4Tyr\LlLr, ce nprreMar caMo He3aBr4clrMo
orIeHeHI4 Jrr4rla c BI{coK KpeAr.rreH pefirzHr.
fpynara uva pazpaloreHa a BHeApeHa noJ'II{rr4Ka, Ko-flTo fapaHTr{pa, qe [po.4ar6ure Ha npoAyKur4-s 14ycnyfu Ha eApo ce I43BspIXBar Ha KnI4eHru c rroAxoAru{a KpeArrrHa Lrcropkrfl. flpo4aN6z Ha Krr4eHTr.r Ha
.qpe6Ho ce r'r3BbprxBar n 6pofr 

'unn 
qpe3 rcpeguruulae6urHra rcapru.

fpynara lpeAocraBt 3aeMI4 ocHoBHo Ha cBbp3aHv rrvr\a,Karo ce I43r4cKBar Iz c:borBerHzre o6e:leqeHr4.q -3arrvcu Ha 3aIIoBeA ulutm zrloTeKa Ha HerBI4)I(uMu uMoru B 3aBl4crzMocr or B3ar4MooTHorrreHrr.f,ra Hafpynara c nr4rfura' B fpynara HtMa 3HaqureJlHa KoHqeHTpa rJvrs Ha KpeAr4TeH pucK. pr,xono4crBoro He
or{aKBa sary6u, B cnercTBlle Ha He}r3rIb,'IHeHI4e r{a 3aAbn}r(eHltffaHa cBor.rre KoHTpafeHTu. fpynarauuta
Ir3rpaleHa IIOJII4TVKa, KO{TO ofpaHl4rlaBa pa3Mepa Ha KpeAVTHaTa eKcrlo3vqvq KBM oTAenHa @uHaucoeazHcrl4ryul4q' Maxcl4xaanHuta eKcno3llul4t Ha KpenareH pr4cK e 6araucoeara crofiHocr Ha SaHaucoeureAKTLIBLI.

I pynara ynpaBn{Ba nLTKB:zI.Hv4fl pI4cK Ha 6azata Ha or{aKBaH krre AarH Ha rIaAe)Ka.
llpe4nasnzBoTo ynpaBneHl4e Ha naKBI4rHI4s przcK npennoJrafa rroAAbp)r(aHe Ha rocraTbqHo Korr4r{ecrBotraprlqHIr CpeAcrBa Ir nITKBITAHI4 UeHHIT KHVXa, KaKTO r4 BI3MOXHOCTT4 3a AontnHrrrenuo @raHaucupaHe cKpeAuTa 14 3a 3aKprrBaHe Ha rra3apHa rro3r.ruar4.
B 4olr:rueHrre, [ep[oAr4rrHo cg H3BbprrrBa npefneA rz oueHKa ua ct6upaeMocrra Ha rbpfoBcKrrre kr
Apyrl4 KparKocpoqHl4 B3eMaHa.s Karo 3a Te3r{, Kor4ro ca rpyrHocr6upaeiu u uecr6upuar, aa 3aAen{Tpe3epBIr, KaKTO e nocor{eHo rlo_fooe.

"rlunnr.rqeH puclc
Jlaxeu4Haar przcK [poa3Tr4rra or B63Mo)r(Hocrra fpynara ra He
fiuuaHcupaue, KaKTo rt KoHTpareHTr4Te Aa He r43[brH.sr cBovre
IOf OBOpeHrrTe flaAelrfl4,

ocl4fypr4 .4ocTaT"bqHo Br,HtrrHo

QuHauconz 3aAT,JrxeHr4 s, Ha

fapaHThpa, qe Tr rroAAT,pXa
3a Aa rroAAtpxa 6uzseca cu vt

v rrpaBr4 KopeKrlr4pr B Her c ofJIeA Ha npoMeHurTe B
Kopt4rzpaHe Ha KanariuroBara crpyKrypa fpynara

Kauura.noB prrcK
ocHoeHara qen Ha ynpaBJreHr,reTo Ha Karrr.Tana na fpynar a e Aa ae
cra6ulen KpeAITTeH pefirzur 14 noAxoArrrlu KarruraJroBrr cborHorrleHl4 r.
na yBenr4r{H MaKcrrMaJrHo crofi Hocrra 3 a aKrlrrroHeprdre.

r pynaTa ynpaBnrlBa r(alr.rTaJroBura cLl cTpyKrypa
aKoHoMrrqecKr4Te ycnoBrjrr. 3a nolArp)r(aHe r.rnr4



MOXe Aa Koplrfplpa IrnalrlaHero Ha AI'IBIZAeHTT4 Ha aKurroHepr4Te, Bb3BpbrqaeMocrra Bbpxy Karrnrana HaaKur4oHepl{Te urru eMIICUtTTa Ha HOBI4 ?Krlzz.
fpynara KoHTponvpa KaTII4TaJI a ua 6aza ua xoeQzqueHT Ha 3aAJrbxHrnocr. Tosu xoe@uzeHr cen3.rucnrBa Karo HerHLrs. rrnr ce pa3AeJrlr na o6qus. KaIruraJI. orc6nln're 3aeMpr (nxlrovnaqz ,,TeKyur4 rr HereKyrrlu 3aeMV,, 3a
$uuaHcoeoTo cbcroflHze) ce [pr4crraAHar napr4re 14 rrapvlHur oer43qtrcnflBa Karo ,,co6crBeHl4g ItailHTar',, KaI(To a nonurun B erqera sa clvuancoBoro cT,croqHze, eec:r6epe c HerHrzr l:snr.

Husara Ha 3aAJrb)KHrJrocr xrnr 3l
KaKTO CnenBa:

O6uro 3aeMr4 rr Jra3rlHr

HavaleHu c: [apu u ilapwtHr eKBuBarTeHTr4

Hereu 4:slr
O6uro co6crseH KarrHTa,T :a fpynara

O6nIo Kalr4Tan

Cr,oruonreHrr e Ha 3aAnbxH.srocr

HacT'bnnlr4 npe3 oTLTeTHVA nep|.oni
ua SzuaucoBoro c:,,croxHue vnkr

AeKeMBprz 2014 r. n 31 4exenrnpu 2013 r. ca

31.12.2014 31.12.2013

100 4s3

-3 747

7s 6s2

-3 385

96 706

373 014
72 267

36.5 519

469 720 437 786

20.s9% 16.50%

rr c HaTpy[BaHe oT
3a TqxHoTO B!'U{qHne

III. lluQopMarruq 3a Balr(Hr cs6urut, Hacrbrr'J' rrpe3 TprrMecequero
HarraJroro na {unaucoBara roArrHa Ao Kpas Ha cborBerHoro TpvMeceque, uBl,pxy pe3yJrrarrrre BbB eunancourfl orrrer

f{sNla eaNHu cr6urun
no BJTI4flJI\4 CbIqecTBeHo
I]epr4oA.

Ha reKyu_lara eilHaHcoBa ro,.r4Ha, Kot4To La ca
pesynrarr4re or 4efinocrra Ha fpynara B To3r,r

IV. tr{nfropMarl[s 3a cKr'rroqe'r{Te roJreMn cAeJrK, Me}KAy cBbp3aHn Jrnqa

Hsnaa cAe,rrcil MexAy oBbp3aHh
KOT4TO Ca noBJlVttJil.l c.buecTBeHo
TO3H nepr4o,u.

Jlr4ua, cKJtroqeHH npe3 erHhfl nepiloA Ha reKyqara QnuaHcosa ro1uHa,
na SnnaHcoeoro ne Arvt pe3yrrarr4re or AeiluocTra Ha rpyflara B

I4snrrFrzreneH Ar,rpeKTop :

Kpacanzp Cranee
23.02.2015 r.


