
MEXAr{HEH KoHcoJrr4IrrpAH AoKJrA,q 3A lprZsocrr.q,
HA IPYIIATA IIIIBECTOP.EI
3a rpero rprrMeceqlre ua 2014 r.

l O6rqo cr,croqHlle H pa3Bnrne na 4efinocrra na lpynara IIHBECTOP.EI npe: Tpero
Tp[Mecetllle na 2014 r.

fpynara I4HBECTOP.Bf e eAHa or BoAe lr.rre unrepner ue4nfiHn KoMrraHur.t a Ernrapur.
O'roeHara 4efiuocr Ha fpynara ce crcror{ B npeAocraBrHero na nHr[opuaqnoHHl.i r,t Apyrfl

I'IHrepHer ycJlyru r(aro: exeaHeBHr.t HoBr,rHH H aHs-JIIc3t4; HOBHHT4, aHaJrH3r.r n r.rn$opuaqunuu 6asu
AaHHH 3a sunaHCOenre pe3ynrarr4 Ha apyxecrBara, qurrro rIeHHr,r KHr{xa ce rbpryBar ua Br.nrapcxa
QoH4oea 6opca - Cotlur A.{, HHrepHer n,rart[opvr.r 3a KoMyHr{Kaur.tr u onlaftn pen;raMa.

Kru 30.09.2014 r. fpynara I4HBECTOP.E| npxre)r€Ba KoHrporrH' yqacrus. R crrcAHr{re
ApyxecrBa:

HHBECTOP nync OOA, BnucaHo B rbproBcKr.rr perncrtp c EI/K 200409561 , c ocHonen
npeaMer Ha AeiHocr c63AaBaHe, ynpaBJreHr.re !r pa3BHTHe na ye6-crpauuqu c MeAr,rurrHcKa reMafl4Ka,
cb3AaBaHe na coQryepura npoAyKTr,t, peK;raMa 14 caenKr,r c r{HTeJreKTyirnHa co6crseHocr.

I,IHBECTOP I,IMOTI,I.HET OOI onracauo B rr,proBcxur perrrcrtp c EI4K 201699669 , c
ocHoBeH rrpeAMer Ha AefrHocr cb3AaBaHe, ynpaB;reHr.re vr pa3Bur e Ha ye6-crpauuqn c reMaru(a,
cBlp3aHa c na3apa Ha HeABU)I{HMLI LIMOTI.i.

A3 MEIAT EOO.{ rnlrcaHo B rtproBcKr.rr perncrsp c EHK 175092654 , c ocuoeeu rpeAMer
Ha AefiHocr cb3AaBaHe, ynpaBneHue A pa3avrue ua ye6-crpaHuqnre Az-jenata.bg, Az-deteto.bg u
LudiMladi.bg.

MEAV'9,33 EOOA BnucaHo B rtproBcKlr.fl perurcrbp c EI4K 201523151, c ocuooen npe.qMer
Ha AefiHocr c63AaBaHe, ynpaBneHfie H pa3BHTHe Ha ye6-crpauuqu 3a rpynoBo na3apyBaHe.

Ha 11.09.2014 r. e crorrcqeH AoroBop 3a npeo6pa:yaaHe qpe3 Brr.rBaHe Ha ,,As Me4rlr,, EOO,{
e ,,I4Hrecrop.Ef" A! npu ycnoBuqra Ha rrb;rHo npaBorrpneMcrBo. .{oroaopa noAJrexu Ha
ogo6peHue or 064oro cl6pauae Ha aKrruoHepr,rre.

Kru 30.09.2014 r. SrluaHcoaurr pe3ynrar ua fpynara Ha KoHcoJrr4ArlpaHa 6aga e nerna
:ary6a o p$Mep Ha 236 xnl.lz., ctorBerHo 3a c.bulur nepr.ro4 Ha 2013 r. rfrlHancoauxr pe3yJrrar Ha
fpynara e neqal6a B pa3Mep ua 595 xu,r.le., alnxaltla ce rJraBHo ua neqal6a or r.iHBecrlruurl B
AbuIepHH npeAnpu{rHf, (30.09.201 3 - 625 xutt.trs).

flper orveruua nepuo4, fpynara peanu3npa o6qo flpxxoAr.r o'r npo,4ax6u n pa-:uep ua 1882
xun.nB., cnpf,Mo 2096 xyl.ns.3a cbqur nepnoa Ha Mr.rHarnara ro4lrna. Ipnxo4ure or npogax6u ua
ycnyru ca painpeAeneHx KaKTo cJreABa: npogax6u Ha pex;raMHr.r ycJryrn, B pa3Mep Ha 1826 xrur.ns.,
uHrpopuaquoHurl ycnyrn - 44 xun.ns. A a1MuHncrptrrtrBHu ycrryru B pa3Mep Ha 12 xur.ns.
flprxo4rre or npo4ax6u npe3 AeBerMecequeto sa 2014 r. HaMaJrrBar c 6lraso 10oZ cnprvo
pealru3vpaHvre raKuBa 3a cbulr.u nepuoA sa 2013 r- (2096 xul.-le.). flpu.il.rHure ca nceo6rqn.a cnag
Ha na3apa Ha peKraMHH ycJryrlr u eceo6rqo caueaue ua 6ro4xerure Ha pex;raMoAareJrure B crpaHa.

Orqeresure or fpynara o[eparr.tBHr{ pa3xoAu 3a rrepuoAa ca B pa3Mep Ha 2165 xun. s.u s
cpaBHeHue c oneparlrBl{HTe pa3xoAHTe 3a cbl\vs neprroA Ha 20i3 r.nrlra 3Harrr.rreJrHn uslreneHr.n.(
2147 xunJe. 3a ulrrs neplroA Ha 2013 r.). IloeuureHuero Ha pa3xoAr{re rrMa nraBHo no
orHoueHr.re Ha orqereHure pa3xoAu 3a 3aflrarv u ocltfypoBKr,r 1792 xul.ls. sa 2014 r., cnprrr.ro
1107 xnn.ns.3a cr,uluq orqereH nepuoA Ha20I3 r.

2. Baxxn cr6tlrtlq :a lpynara IIHBECTOP.EI , Hacr:srrr{Jtrr npe3 TpuMeceqrero n c
HarpynBaHe or HaqaJroro na QnHancotara ro4nua

Ha 06.01.2014 r. ca npeAcraBeHu ABe yBeAoMneHrre 3a npoMrHa Ha ArroBr,r yqacrr.tr Ha ABaMa or
aKquoHepHre qpe3 ear.rHHara crrcreMa 3a rrpeaocrau.rue ua uu$opvaqnr e-Perucnp.



HHeecrop.El- A!
MeNAnueu KoHconr.rAr,rpaH Aoxlag sa gefi Hocrra
30.09.2014 r .
Ha 30.01.2014 r. e ny6,wrxyeau MexAuHeH HHAHBHAyaToH orqer 3a qerBbproro rprrMeceqrre Ha
2013 r., npegcraneH qpes eAr.rHHara cucreMa 3a rrpeAocraBrHe ua rlHtlopuaqur e-peructrp.

Ha 28.02.2014 r. e ny6,ruryrau MexIr{HeH KoHconriAr.rpaH orqer 3a qerBbproro rprrMeceque Ha
2013 r., npe4crareHo qpe3 eAr4HHara cucreMa 3a npeAocraB.sHe ua unr[opuaqur e-perucrup.

Ha 28-03.2014 r. e ny6lrExynau Heroncolrzgupau roAr4rrreH t[uHaHcor orver:a 2013 r,
rrpeAcraBeHo qpe3 eAHHHara cHcreMa 3a npeaocranrue ua uHrpopuaqur e-peruclrp.

Ha30.04-2014 r. e ny6luryaaH Koncolrz4upaH roAr.rttreH <lnHaucoo orqer ga 2013 r, npeAcraBeHo
r.rpe3 eAr.rHHara cHcreMa 3a npeAocraBqHe Ha uu$opuaqur e-Peruclrp.

Ha 30.04.2014 r. e ny6,nuxyaaH Mex.qHHeH r.rHAHBr.rAyaneH orqer 3a 3a nbpBoro rpxMeceqne Ha
2014 r, npe4craoeHo qpe3 gAr,rHHara cr.rcreMa 3a npeAocraBqHe ua unQoprraaqu{ e-Pefncrap.

Ha 16.05.2014 r. e ny6aaxynaHa florcana r4 Marepr,rann 3a peAoBHo roAr.lxHo o6rqo cr6paHne Ha
aKrlr.roHepr.rre, cBr4KaHo na 20 rcHn 2014 r., npe4craBeHo qpe3 eAHHHara clrcreMa 3a npeAocraB.f,He
Ha nnrloplraqur e-Perncrbp.

Ha 16.05.2014 r. e ny6:uxyeaua noKaHara 3a peAoBHo roAr.tulHo o6u1o cr6paune Ha axrlr,roHepure,
cBHKaHo Ha 20 touu 2014 r., [peAcraBeHo qpfl eAr,rHHara crrcreMa 3a llpeAocraBrHe Ha
unt[opuaqux e-Perucrr,p.

Ha 28.05.2014 r. e ny6:iunyeau Tpulreceuen KoHco.Jlr4ArrpaH QuHaHcon orqer 3a nbpBoro
TpltMeceqr4e sa 2014 r, [peAcraBeHo qpe3 eAr4HHara cncreMa 3a npeAocraBqHe Ha raut[opuaqrar e-
Perucrup.

Ha 23.06.2014 r. e ny6,urxynau flporoxo,'r or npoBeAeHoro sa 20 *ottu 2014 r pegoaHo roAr.trxHo
o6u1o cr6pauue Ha aKrlr{oHepr.tre, npeAcraBeH qpe3 eAr,rHHara crlcreMa 3a npeAocraBqHe Ha
nurpopuaqux e-Perncrap.

Ha 29.07.2014 r. e ny6,ruxyeau TpulreceueH orrrer Ha ny6,ruuuo Apy)KecrBo, npeAcraBeH qpe3
eAHHHara crrcreMa 3a rrpeAocraBrHe ua uHQopnraqua e-PerucrT p.

Ha 05.08.2014 r. e ny6rarynauo Yeegou:renrEe no qr.27 al. 3 or Hapeg6a 2, npegcrareHo upes
eAr,rHHara cr-rcreMa 3a npeaocraBsHe Ha uutloplraqnr e-Perrrcrtp.

Ha 29.08.2014 r. e ny6ruxyrau TpuueceueH KoHconr4Ar,rpaH orqer Ha [y6rr4.rHo ApyxecrBo,
npeAcraBeH rrpes eAr.iHHara cHcreMa 3a npeAocraorue ua uurlopuaqnr e-PerucrT p.

Ha 11.09.2014 r. e o6qseHo craprr4paHe Ha nporleAypa no npeo6pa.:yaaue qpe3 BJruBaHe Ha ,{3
Me4ua EOO.{ e HHeecrop.6r A!, npe4crareuo rrpe3 eAuHHara cucreMa 3a npeAocraB{He Ha
nuQoplraqu.a e-Perucmp.

Bcuqxlr saxHr.r xopflopar]rBHr.r ct 6uruq ca o6qeeHrl Ha aApec:
http ://www. investor.bg/bul letin/index/ I /3 3/0/0/0i 1.htm

3. Ocnonuu pHcRoBe rr Hecflrypnocrrr npeg lpynara I{Hecrop,EI

3.1. Ocnosn[re prrcKoBe, nplr ocr,rqecrBeeaHe gefiuocrra ca cBr,p3aHrr c na3apHuq,
KpeAHTHrrr rr JrrrKBI|aHrrfl pr{cK,

fla:apHnrr plrcx or cBoq crpaHa BKrlor{Ba Ba,'ryreH H nr.rxBeH pHcK:

. BaavreH oucr



Zuoecrop.EI- A,{
MexguHeu KoHconHAnpaH gouag sa 4efinocrra
30.09.2014 r.
lpyxecraoro r.r3Br,prxBa noKynKr.r u npo4aN6u B qyxAecrpaHHH Bant ru - eBpo u ularoKr,r Aonapu.
or rqx ocHosHara rracr ce ocbulecrB.sBar a eepo. Trfi xaro 6r:rrapcrlrar ren e t[uxq.rpan rult
eBpoTo, BarnyTHl4qT pucK e cBbp3aH eAI'IHcrBeHo c BaJIyTI{Te, pa3rHrIHI.l oT eBpo H e otIeHeH KaTo
M14HIIM'UlEH.

z:,raranero Ha pr{cr or rrpoMeHu BbB BaJryrHr.rre KypcoBe Bapupa npe3 roAr{Hara B 3aBr4cr.rMocr or
o6eMa Ha ll3BbprueHlire MexAyHapoAHx c4emu. Brnpera roBa ce cqura, qe crerreHTa Ha r43;raraHe
ua ,{pyxecreoro Ha Bi}nyreH prlcK e MUHr.tMzrrHa.

. Jluxaeu pucx

,{pyxecraoro e l{3no)r(eHo Ha pr,rcK or npoMqHa B na3apHhlc JrxxBeHu npolreHTn, ocHoBHo rro
orHorrreHr're KparKocpoqHure u AbnfocpolrHr,t crz tpnHaucoaa nacr4Bu c npoMeHnHB (Uaeaul) luxreH
[poqeHr. flolutnxara Ha [pyxecreoro e Aa ynpaBmBa pa3xoAr.rre 3a rAxBLl qpe3 r43[OJr3BaHe Ha
QHHaHcoBr,t r.tHcrpyMeHTr,r, rarro c tpHxcnpaHn, TaKa H c rrJraBarrlH J[rxBeHr{ npoueHTr.t.

. Kpegllreu pacx

lpyxecreoro rbpryBa eA!'tHcrBeHo c yrBbpaeHr.r, nJrarelr(ocnoco6nn roHrparenr1r. Herogara
noJll'lTuKa e, qe BcuqKu KJII4eHTLI, KOLITO XeJra{T Aa Tr,pfyBaT Ha oTJro)KeHo nJrarr(aHe, noaJrexaT Ha
nporleAypn 3a npoBepKa Ha T'xHara n,'rarexocnoco6Hocr. Ocgen roBa, caJrAara no r6proBcKHTe
B3eMaHH.rrra ce cJreAf,T TeKyuIo, B pe3yJrrar Ha Koero eKcrro3rrrlHrra ua lpyxecrooro no
rpy4nocr'6upaevu u Hect6upaevfi B3eMaHr4r He e cbrrlecrBeHa. H.sN{a guaqHrerHu KoHIIeH'rpaq}M
Ha KpeAr.rreH pucx n lpyxecraoro. Kpe4urnr.rrr pr.tcK, xoiro gr,3uunsa or Apyrr.rre r$uuancorr.r
aKTrrBu Ha ,{pyxecrroro, xaro HaflpHMep, napv.r.Hr cpeAcrBa u Apyrpr $uHanconu axrueu,
npeAcTaBn.tBa KpeAnTHaTa eKcrl0314UI.tt ua lpyNecreoto, npor.GTHrraula oT Bb3Molr{HocTTa HeroBHTe
KoHTpareHTH Aa He H3n6JIHtr cBoure 3aAbJDI(euHq. Maxculra,rHara KpeAurHa eKcrIo3I,lqLIq Ha
,{pyxecraoro no noBoa Ha npu3HarlTe $HHaHcoar aKTHBr,t Bb3rx3a Ha cborBerHara uv crofiHocr,
rrpeAcraBeHa B Mer(AltHHrr.s cr,KpareH orqer 3a tfuuaucosoro cbcrosHue rcru 30.06.2014 r.

. Jlaxau4en pucr

Et[er<ruenoro ynpaBneHr.re Ha JruKBrrAHocrra ua ,{pyxecruoro rrpeAnoJrara ocuryprBaHe Ha
AocrarbqHo o6oporHr.r cpeAcrBa, npeAHMHo, qpe3 nogbp)KaHe Ha napuqeH pe3epB or ocuoBuara
AeiiHocr. .{pyxecreoro rrocpeqa Hy)r(Ar4Te cr.t or Jtr,tKBuAHH cpeAcrBa, Karo BHHMareJrHo cre.An
nnaqaHlrflTa no noraclirerHllTe nJIaHoBe Ha lbnrocpoqHnTe (DHHaHcoBr4 3aA6n)KeHHrrr KaKTo I.I
BXOI.SqrrTe r.i r,t3xoa.rrl(u apll\lHu rroTorlx, Br,3Hr,tKBauIH B xoAa Ha onepaTrrBHara AelHocT.
Hyxgr.rre or JTHKBHAHT4 cpeAcrBa ce cneA.sr 3a pa3nr.rrrHr,r BpeMeBr,r neplroAr,t - exeAHeBHo r{
execeAMr.rqHo, KaKTo r{ Ha 6a:ara Ha 30-4uenuu nporHo3u. Hyxltre or Jrr.rKBr.rAHr4 cpeAcrBa B
AbnrocpoqeH rrJraH - 3a nepr4oAr.t or 180 r-r 360 Asu, ce onpeAenrr MeceqHo. Hyx4ure or napltqHu
cpeAcrBa ce aHaJrr.r3npar nepuoAnLrHo, za ga 6t aar ycraHoBeHu H3Jrrrtrrr,qlr ulu 4e$uqr-rru. To:u
aHa,'II43 OnpeAenq Aanr4 pa3noraraeMr.tTe Hajrnr{HocTr.r qe ca AocTaTr,qHr{, 3a Aa noKpr.l.fiT Hyx.qHTe Ha
.{pyxecreoro 3a nepuoAa.

3.2. OcHosHlt HecHrypHocrrr ra geiinocrra na lpynara

o Hecr-rrypuocr B pa3Br,rruero Ha I,lurepHer pex,rauara u sahanepHer niBapa B Ernrapu.a

HnrepHer na:rapa,T B Burrapar Bce oule e orHocr.rreJrHo MaJrbK Karo 6pofi lorpe6urenu, v'aKap pr
npe3 nocneAHr,rre roAr.rHrr 4a ua6,rn4aaaue 3HaqHTeJrHoro My paBBrarne. fpynara Huuecrop.Bf
pa3qxra H3KrrorrHTeJrHo MHoro Ha npoAtnxl,ITeJreH Bb3xoA{rrl TpeHA B non3BaeMocrra Ha Hrnepuer
B crpanara 3a peanr,r3r,rpaHe Ha nporHo3r.rpaHr.rre nplrxoAr,r. Hxua curypHocr, qe raxbB B63xoArnI



l'Iunecrop.Ef A!
Mex4uueu KoHcoJlHArrpaH 4or,ra4 sa gefiHocrra
30.09.2014 r .
TpeHA rqe ce pean[3r.rpa e uaqa6ure nnr.r 3a BpeMero, KaKTo Hue npeABrrxAaMe. Aro I4Hr.cpxer
l'HAycrpl'rsra He ce pa3BHBa c oqal(BaHl'rre or Hac reMnoBe' HalII,ITe nporHo3l'I 3a npuxoAa or
peKIaMa HtMa Aa ce ocbulecTBqT.

cle4na ga ce r4Ma npeABr.rA n OaKT'br, {e noreHuuarbr 3a pacre}r( Ha norpe6nenuero Ha zHrepuer r
Er,ffapua He e rBbpAe roJrrM nopaAn o6exrusHu orpaHr.rquTeJrr{: HaManf,Barrlo xaro 6pofi ra
3acraptBaulo Karo Br,3pacroBa crpyKTypa HaceJIeHI.Ie, HI,IcbK )lttt3HeH cTaHAapr, orpalruveH 6pofi
peKJraMoAaTeJrH nvuuTrrpalJ^ pacTe)r( Ha uKoHoMrrKaTa.

. Hrxou or Haurzre KoHr(ypeHTr.r pa3rronarar c noBeqe pecypcn, no-Ar,Jrra ucropr{x u no-4o6pu
IIa3apHIa rr03urlu]r

KoHxypeHqu.rra Ha a3apa na HHrepner pex;raMa, r.r Karo q.f,Jro n I4urepner 6lrgueca s Er,,lraplu, r.r
cefa e fojrrMa, Ho HHe cMe y6e4euu, qe rr ule HapacrBa r.r qe craBa Bce no-oxecroqeHa. PageHruero
Ha rexHoJIorHLITe I{ notBara ua Hooa 6urapcKu H qy;fiAecrpaHnlr l'InrepHer KoMnaHr.ru qe 3acr{JrBa
KoHKypeHTHIrt HarI'IcK Bbpxy Hac. B,qoNenure uHBecrI IHI.l HH oclrrypsBar 3HaqHTeJreH pbcr.
Brnpexu KoHKypeHTHara cpe4a, lpynara Huaecrop.Bf [pe3 nocreAHr.tre roAr.rHu ceprro3Ho
yBeJ'rflqaBa na3apHlrs cu As]]. Tooa ua ocuryp.nBa BTopo Mrcro Ha Burapcru-r tnrepner na-:ap. IIua
curypHocr, qe ule HMaMe ycnex B cbpeBHoBaHrero c HacrorrquTe u 6lgerqnre cr.r KoHKypeHTIl.

. Haurulr 6lrsHec e B cHJrHa 3aBric Mocr or Ar{HaMuKara B TexHoJrof t.tr{Te u 6roso
npoMeHrrlaTa ce cpeAa

3a ga nocrurueu rreJrr.rre cr4, uue rp.a6ea ga no4o6prnalre KaqecrBoro r.i aa paurxupqBaMe ycnyrr.rre,
Kouro npeAnaraMe, Karo rH aAanrrrpaMe rr'ir.r 6rp:o npoMeH{ulr,rre ce rexHoJroru}r, npaKTnKr,r }r
)r(eJraHr.rt Ha HHrepuer norpe6llre,lure. 3a 4a cve KoHKypeHTHl4 Ha rrA3ApA, Uue tpt6aa HaBpeMe Aa
pearlrpaMe Ha npoMeHHTe B TbpceHeTO Ha HarxuTe ycnyru a Aa fm uo4r.rrpuquparrae csoTBeTHo.

Hue rpr6oa nepuo.{HqHo Aa nogo6praaue Ha'ru.a co$ryep n xapAyep, sa aa 6taar re ctBMecrr.tMu c
Texnuqecxrrrg I.I TexHoJrorurrHlr r,rHoBarlr.tu e 6panua. Hue rpr6aa nocroqHHo Aa cJreA M 3a
cllrypHocrra Ha npeAJIaraHI.{Te or Hac ycnyru no I,Inrepuer, BxJrrorrr4TelrHo aHTr4BHpygHa 3au\ura,
3arrIHTa or rlu:uvecrlr u eneKTpoHHu cpr.rBoBe r.r BMerrareJrcrBa. Axo nue He ycnrlBaMe Aa ce
crrpaBr.rM c re3u npeAr]3Br.rKareJrcrBa, Hauara penyrarllu ule flocrpaAa, rqe :ary6urr.r KJII,TeHTH,

a3apeH Aqr H npr{xoAr.r.

B HaE-o6rq nJraH Harxrr{T 6usrtec sasr4cu or erpexrunHocrra Ha ZHrepuer Karo cpeAa 3a npeHoc Ha
4auHu. flpo6leun or Bc.sKaKBB xaparTep c HHTepHer Karo rlrJro Morar Aa HMar cepuo3Ho
HerarxBHo orp Kenue tlpxy fpynara I4uaecrop.Ff.

. Haulr.sr ycnex cI.IJrHo 3aBLIcrI or I.IKoHoMHqecKoro pa3BHTI4e Ir cbcro.fiHuero Ha na3apa Ha

. 
u"r"r KHHXa B CTpaHaTa

Ttproacrculr ycnex Ha fpynara Hnoecrop.Bf.e crlJrHo 3aBrrcr4M or cra6runocrra u pacre)Ka Ha
6urapcrara uxoHoMl.rra u ua 6urapcxua $oH4on nasap B aBe nocoKlt: KaKTo Karo 6:iaronpuxlra
6n:uec cpega, TaKa r{ Karo HenocpeAcrBeH rrpeAMer Ha orpa3.rrBaHe B npeAnaraHrrre or Hac ycJlyl.rr, B
r.v. r.rHtlopuaqnoxuu. Br,npexr-r qe noHacrorrqeM npaBuTeJrcrBoro ycn.rrBa Aa nogcpxa
uKoHoMHKara cra6vnHa, c MHoro go6pu n:rle4lr 3a 3Haqr,rreJreH H rrpoarnno{TeneH pacrex B
6t4erqe, naua tapat\Lrw, qe rrBH curyaqu.fl ure ce 3ana3r,r 14 npofHo3l{paHlttr r.rKoHoMr.rqecKu pbcr
ule 6bAe nocrllrHar. Io-Hucxr4sr HKoHoMI4qecKr.r pacrex o3HarraBa rro-Hr.rcKH AoxoAu 3a 6uzseca u
HaceJreHuero r.r orryK - no-HucKo HHBo Ha norpe6leune Ha Zurepuer.
fpynara or cafirooe, y[paBnrBaHu u pa3BLrB HV or fpynara rroxauBa rxupoKo pasnoo6pasue or
lpeAJrafaHH noJIe3HocTH ktyc'nyfn, 
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I,IHnecrop.Ef A,{
Mexguueu KoHcoJrHAr,rpaH Aoxlag sa geftHocrra
30.09.2014 r .

. 3atqr'rrara or nocerareJlcrBa Ha I,IHTeJreKTyalJrHam HI,I co6crseHocr Moxe Aa ce oKa)I(e rpyAHo
ocbIrIecTBHMa

Haurata r.rnrererryarua co6crsenocr (anropcru npaBa, TbproBcKr.r MapKn, Hoy xay, golrlefiu uuena
I,I Ap.) e u ule 66Ae or BoAer{o 3HaqeHue 3a ycfiexa uu. Pe4oruara noMp6xKa sa 6a3ara Aa]fI]fIu,
nraulaHusra L noJrr,rrrrKara HII cflptMo neo6xogauure crbnKu flpu npI,IAo6[BaHe Ha flpaBa Brpxy
goueiuure r,r MapKI,ITe Hx HaMaJrtBar 3HaqureJrHo pLIcKa or mry6a ua npara. BrsuoNno e
HeoTopI.l3LIpaHI4 TpeTU JII'IIa Aa TBnOJI3BaT HenpaBOMepHO TsprOBCKIrTe Hr.r MapKII, aBTOpCKIt npaBa r,r
gpyru no4o6Hu. Aro ce ualoNr,r Aa 3ar{r.rraBaMe lpaBara au tro cbAe6eH peA, roBa Moxe Aa ce
oKa;l(e rpyAHo, crrno u ueerferruBHo Harrr,rHaHrre.

4. Mapnernurona unQopuaqur 3a lpyrara I{Hecrop,BI

{erafilura MapxernHoBa nnr}opuaqru 3a npoAyKTrnre Ha llHuecrop.Ef Moxere Aa HaMepHTe Ha
a4pec htto://reklama.investor.bs.

AuroH'Olrnfinos


