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MEJKIUHEH TOKJIAJ 3A TEMHOCTTA
KBbM KOHCOJINAUPAH ®PUHAHCOB OTUET

CBIVIACHO M3NCKBanuaTa Ha wi. 1000, an.4, 1.2 ot SIITITIK

AnbGena” AJ] e Haii-roysiMaTa XOTelHepcka KoMNaHust B benrapus. Hpy>KecTBOTO ynpaBisBa MHOXKECTBO

JBIICPHA KOMIAHWUU B WHAYCTPHUH, NOAKPEIIAITA OCHOBHHA TYPHMCTHYCCKH ousHeC - TpaHcuopT, MEeAULIMHA U
68J'IHGOJ'IOFI/I$I, TypornepaTopcka I[eﬁHOCT, CCJICKO CTOMNaHCTBO, CTPOUTEJICTBO.

CeaHIIETO W a7pechT HA yIIpaBlieHHe Ha JIPY’KECTBOTO €:
¢.O6pounine 9630

K.K. AnbeHa , AIMUHUCTPATHBHA crpaja

061. Jlo6puu

bearapus

[Ipenmersr Ha AeliHoct Ha “AnlOeHa” AJl e mpemiarage Ha 3aBLPINEH TYPUCTHYCCKU TIPOJYKT Ha
MEXIyHAPOAHHUsS M BBTpEeNIHUS maszap. 1lo KOHKpeTHO, TOBa ce H3passiBa B CICIHHUTE JICHHOCTH!
XOTENIMEPCTBO; PECTOPAHTHLOPCTBO; Mpojaxkba Ha CTOKH OT BHOC M MECTHO NPOU3BOJCTBO; BHHIIHO-
HKOHOMMYECKA JEWHOCT; TMPEOCTaBsiHe Ha MH(GOPMAIMOHHH, KOMYHAIHO-OMTOBH, PEKIAMHM, CIIOPTHH,
aHMMAIlHOHHN, KYITYPHU ¥ JPYTU BUJOBE YCIYr'H, CBEP3aHH C MEKAYHAPOIHHS ¥ BBTPCILCH TYPHU3DM;
usrpaxiage, pazpaboTBaHe ¥ OTAaBaHe MO HaeM HA 00EKTH; OXPaHUTENHA JEHHOCT — B CHOTBCTCTBUE C
JIeHCTBAIIOTO 3aKOHOIATEIICTBO U CIIC/I TIOTyYaBaHe Ha HEOOXOAMMOTO paspellieHHe,

,Anbena"AJl — JIpyKecTBOTO Maifka MpPUTEKaBA W YIPABIABA JBIIEPHM KOMIIaHHHM, OOCJIUHCHU B
Hxounomruecka ['pyra "AnbGena.

OT TIX C OCHOBHA JICHHOCT €hIO XOTEJIHEPCTBO, PECTOPAHTLOPCTBO M TYpH3bM ca ,bsnara
Jlaryua” EA]J], ,,llpumopcexo Kiry6” EAJI, XemycTypuct A/l

ITapasesnso ¢ OCHOBHATA TYPUCTHUYECKA ACHHOCT ca Pa3sBUTHU CIIEJHUTE JEHHOCTH:

Typoneparopcka ieiiHOCT, OPraHU3NPaHe HA €KCKYP3HH H MEPOIPHUATUS, KOHIPeCeH TYPH3BM,

TPAHCIIOPTHA JeHHOCT U OTAABAHE HA aBTOMOOMJM mojx HaeMm, — upe3 ,Anbena Typ” EAJL

Kakto u upes3 ,,dnamuaro Type” EOO/J] cbe ceganuine B I'epManmst

Meskaynapojaen 1 BbTpelIeH Tpancnopt upe3 AndeHa ABToTpanc AJl

MequouHcka 4 OandHeosormyHa aeiimoct — upe3 ,Memumumcku lleHTep ,,Menuka Anbena”,

Crenmanusupana bonnuna 3a PexaGumararus ,,CBP Mennka — Anbena” EOOJ xakTo u 37paBHO

yupexaenue ,,3Y Menuka Anbena” Al

3emenenne M MPOM3BOACTBO HA CEJICKOCTONAHCKA MPOJAYKIHA — Upe3 APYKecTBo,, Exo Arpo” A/l

Ctpourenacrso — ,Exocrpoit” AJl, ,,Axtus cunr” OO/1

ABHOIERHOCT H JIeTHIHA AeHHOCT — upe3 , JIHTepckaii” A/l

HHBecTHIMH B HHCTAIAIMY 34 IIPOM3BOJICTBO HA CIEKTPUUCCKA SHEPIrys OT OTHadbuK B Onomaca -

»llepneryym Mobusie bI™” AJ]

Nusecrumuu B REAL ESTATE — |, Tuxusg xeT” Al

HNHBecTHIMH B YIPaBJIEHHE H CTONMAHHCBaHe HAa HeJIBHXKHMa cobcrBenoct — “Anda Koncynr

2000” EOO/, “bwirapus 29” AJl no 09.12.2019 r., “Umuc” AJl, “Hotel des Masques” SA Amnsep,

Hlseiinapus u “Axromnoi Pusopr” EAJl- nemepno ipyxkectso Ha “Mauc” AJL

I[LH_[epHI/ITe IPCAIIPpUATHA, CTPAHATC B KOUTO Ca PETUCTpHpPAHH M IIPOILCHTa Ha coOCTBEHOCT B TE€3U
IIPEANPUATHA Ca KAKTO CJieIBa:
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APMERIE UpEIIPHATHS PEIUCTPHPANN B IIponenT na HHBECTHOHUSITA

cTpanara:
31.nekemMBpn.19 31.JexemBpu.18
Meaununcku HeHTbp Menuka AnGera EAJT — k.x.
AnGena 100 100
Crenmanismpana 0olHULA 33 peXaOMTHTAIHs 100 100
Mennka Anbera EOOJ] — x.x. Anbena
AnGena Typ EAJl — k.x. Anbena 100 100
Ipumopcko xiyd EA/ - rp.IlpumMopcko 100 100
Anda xoucynt 2000 EOOJT 100 100
bsmara naryra EAJ] - ¢.Tonona, o6muna Kasapra 100 100
Hnrepckait Al — c. Jlecaoro, Enun esnun 99.99 99.99
Wnuc AJl —rp. Bapna 98.06 98.06
Xemycrypuer AJl —rp. ['abposo 98.39 98.39
AnGena asTorpanc AJl - k.x. AnbGena 98.23 98.23
Exoarpo AJ] — x.k. AnfGena 97.70 97.70
Boirapua-29 AJl - rp. Codwus o 09.12.2019 1. 91.49 86.94
Exocrpoit A/l — rp.Jo6puu 67 67
Tuxus xp1 AJl — rp.Barank 75 75
ITepneryym Mo6wuie BI' AJ] — x.x. AnGena 52.23 52.23
Ablepnn npeAnpUSITAS PErHCTPUPAHH B 1y;KOMHA: IIpomeHT HA HHBECTHIUATA
31.nexemBpu.19 31.lexemBpn.18
Xoren ne Mack A/l — Auzep, [1Igefinapus 89.43 89.43
Busur beirapus EQOOJ] — Pymbaus 100 100
Onamunro Type EOO/ - I'epmanus 100 100
Aemepnn npeanpusaTus Ha [IbmepunTe ApysKecTBa: IIponeHT HA HHBECTHLMATA
31 nexemepn 2019 31 nexemBpn 2018
Axtus CUIT OOJL - nwimepHo apyskectBo Ha Exoctpoit AJl 67 67
Axtonon Przopr EAJl- apmepro npysxecto Ha Marc AT 98.06 98.06

Hpyxectso [Ipumopexo kry6 EAJ] e mybImmuHo, ChriacHO 3aKOHa 3a MyOJIMYHO Tpeiarade Ha HeHHH KHUKA 1 ¢ BITHCAHO

B PerI/ICT’bpa Ha H)/6J'II/I‘[HI/IT6 APYKECTBA BOACH OT Komucusra mo (I)I/IHaHCOB Haasop.

I. ®unancosa uadpopManust KBM Kpas Ha 4eTBBPTO TpuMecedue na 2019 r.
Pesyarat kbM Kpasi Ha YeTBBPTO TpUMeceune Ha 2019 r.

KoM mecen nexemspu 2019 r. mpuxosmre ot Aeiinocrra Ha MkoHOMMYecKa Tpyna AJIGeHa ca B pazmep
na 121 060 xwun.31B., 3a chImus meprof Ha npeaxomrara 2018 r.ca peanmsupann 128 848 xur.is.
CebecroiiHocTTa Ha mpojaxouTe e B pasmep Ha 103 873 xunuis., npu 106 730 Xumis. 3a 4eTBBPTO
Tpumeceune Ha 2018 1., a OpyTHaTa KOHCONM IMpaHa mmedanba 3a 4eTBhpPTO TpuMeceure Ha 2019 1. e B
pasmep Ha 17 187 xwrus.

O01uTe ¥ aAMHHHCTPATHBHH PasXOI¥ 3a IEpUoJa ca B pasMep Ha 16 473 xwiis. dunancoBure
MPUXO0JH 3a Ieproja ca 50 Xuil. 1B., a GUHAHCOBUTE Pa3xXoa¥ B pasMep Ha 2 393xuiL. nB.

IIpe3 yerBnpro Tpumeceune Ha 2019 r. I'pyma Anbena peanmsupa nedan®a oT OCBOOOXKIABAHE OT
ABILEPHO IPYXKECTBO B pazmep Ha 9 416 XuiLis.
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3a niepuoza Ha 4eTBBPTO TpEMeceune Ha 2019 r. ['pyma AnbeHa peannsupa KOHCOTHARpPANA [eyaita B
pasmep Ha 9 507 xmns. cpemty mewanba or 9 743 XWILIB. KBM CBHINUS HEPHOM Ha IPEIXOIHATA
roJInHA.

OTyer 32 PUHAHCOBOTO CHCTOSTHIE

KoM 31.12.2019 r. aktuBuTe Ha HKOHOMMYecKa rpyna AnfeHa BB3IM3aT Ha 652 233 XWILNB., B T.4.
CTOMHOCTTA HA HETEKYIIUTE aKTUBH ¢ B pasMmep Ha 621 718 xwiis., a Ha Texymure aktuBy 30 515
xm.B. Kem 31.12.2018 r. aktusure Ha I'pymara o 6anaHcoBa CTOMHOCT ca 6w 635 603 Xu.jis.

Kem 31.12.2019 r. cymara Ha kamuranma w pesepsure € B pasMmep Ha 491 292 Xwiis., B T.u.

HeKOHTpoympalio yvacrtie 6 187 xmins. Herexymure nmacusu ca B pasmep Ha 113973  xwris., a
TEKYIIMTE ITACHBH ca B pasMmep Ha 46 968 xum.is.

I'naBnure aknuonepn na I'pynara koM 31.12.2019 r. ca ciegqnure:

AKIHOHEpPH Bpoii akiun AKIHNOHEPHO

yuacTue B %o
Anbena Xommuar AJ] 2708 614 63.39%
VII® Horepue 265359 6.21%
3VII® Aymann beirapus 166 180 3.89%
AnbGena AJ] 40 384 0.95%
Hpyru ropuaudecky una 516 871 12.09%
dm3nueckH Juma 575718 13.47%
1011110 4273126 100%

Hocnenaure npomenu B YeTasa Ha JIpyecTBOTO ca BIIUCAHY B PETUCTHPA HA THPIOBCKHTE JPYIKECTBA
na 08 rosm 201 1.

HUnenopere na ChBeTa Ha JIUPEKTOPHUTE Ca IIPEU3OPAHU 33 HOB 5-TOIMIICH MAHIAT, KATO PEIICHHCTO ¢
BiucaHo B Teproeekus peructsp Ha 05.07.2019 1.

Anbena AJl uMa eIHOCTeIIEHHa CHCTEMa Ha yilpaBieHue che CHBET Ha TUPEKTOPUTE, CHCTOSIIL CE OT 5
WICHOBC KbM JaTara Ha H3rOTBSIHE Ha HACTOSIIMUS OTYET, KAKTO CIIEABA;

Panocser Kpymos Panes —IIpencemaren na CJ]

Wsan Kones Kanunkos — Unen u 3am.ipescenaren Ha CJ|

Kpacumup Becemmron Cranes — Uiten u V3mbinuTeeH TUPEKTOD

Maprura Iletposa Tonoposa - Yien

Jn Bu Koncyntuar EOO/] — Yien xo 05.07.2019 r.

IInamen ['oueB Jlumutpos — Unen ot 05.07.2019 1.

HpyxecTBOoTO MaiiKa ce IIpe/cTaBIiBa 1 yupasissa oT Kpacumup Becennuos Cranes - Vsmrbinurenen

TTAPEKTOP.
ITy6/mxysane Ha 3aBepeHNTe FOMIIHA (UHAHCOBH OTYeTU Ha ,, AnGena” AJl 3a 2018 1.

lopumkuar koncomuuupan $praaHcoB otder U Jloknaaa 3a geiinoctra Ha I'pymata 3a 2018 r., KakTo M
BCUYKH OCTaHAIU 3aKOHOBO HM3HMCKBAaHM JOKYMeHH ca npejctaBenu Ha KOH, BOB u OOmecrseHocTTA,
ITybmnkysann  ca mHa www.x3news.com, www.investor.bg u Ha crpanunure Ha AubeHa
http://corporate.albena.bg/ u www.albena.bg

IL. Onmcanne Ha OCHOBHHTE PHCKOBE H HECHI'YPHOCTH, P KOUTO € M3MPABEH eMUTEHTHT Hpe3
0CTAHAJIATA YacT 0T PUHAHCOBATA FOUHA

IIpn ochInecTBsBaHe Ha CBOSTA TEKyIlla, HHBCCTUIMONHA U (DMHAHCOBA NEifHOCT, ['pylaTa ¢ n3ioxKeHa
Ha CICIHUTE (UMHAHCOBH PHCKOBE:



. KpennTeHn puck: BE3MOXKHOCTTA JUTHKHHK /12 HE U3IIIATH 3a€M — M3I(SJI0 FIIM YaCTHYHO — MU JIa
HE I'0 M3IUIATH CBOCBPEMEHHO, IIPEAM3BUKBANKY 110 TO3HM HauwH 3aryba 3a [ pymara;

. JIukBuneH pHCK: pUCKBT ['pynara Jia HsMa MM Jla He € B CLCTOSHME Ja HAOaBW MapUUHA
CPeACTBa, KOraTo ca HeoOXOIMME U MOPaaX TOBA Jia CPeIlHEe TPYAHOCTH IIPH U3IBIHEHHE HA CBONUTE
(UHAHCOBU 38/IBIKCHU;

¢ llasapen pHCK: PHCKBT OHpeieieH (HHAHCOB WHCIPYMEHT Ja HPETBPIH Kojlebamus IIo
OTHOINCHUE Ha CIpaBeIBaTa CTOMHOCT WY Ha OBACIINTE TAPAYHH ITOTOIM B PE3YITAT Ha KOJeOaHus
Ha nasapHure neHd. Bepmmoct ['pynara e u3oxxeHa Ha TpE KOMIIOHEHTA Ha MA3APHMS PHCK:

- JInxBeH puck;

- Banyten puck;

- Puck ot mpoMsiHa B 1ieHaTa Ha COOCTBEHUS KAIUTAIL.

3a edexTMBHO yIpaBneHHMe Ha Te3H pHcKoBe, ChBeTa Ha JMPEKTOPUTE € ONOGPHI creruudHm
CTpaTeTHH 32 MEHU/DKMBHT Ha GHHAHCOBHS PHCK, KOUTO €4 B CHOTBETCTBHE C KOPHOPATUBHUTE LIEIIH.
OCHOBHHTE HACOKH HA TE3U CTPATCTHU OIPEALTAT KPATKOCPOUHUTE U ABITOCPOYHHTE LICIH U JCHCTBHS,
KOMTO TpsiOBa Ja C¢ NpEANpHEMAT, 3a Ja ce YIpaBIsBar (UHAHCOBUTE PHCKOBE, IPejl KOUTO ¢
usipasena I pymara.

OcCHOBHHTE HACOKHU Ha TTOTUTHKATA II0 OTHOINEHHE Ha (UHAHCOBHTE PHCKOBE Ca CIICIHUTE:

* MunprMu3MpaHe Ha JIMXBEHUS PUCK, BATYTHHUS PUCK U [[EHOBHA PHCK 32 BCUYIKH BHJIOBE CJICITKH,

* MakcumanHo H3IOJ3BaHE Ha ,,6CTECTBEHOTO XeJDKUpaHe”, IMPH KOeTO B MAaKCHMalHa BB3MOIKHA
CTEIICH C€ 3ajlara Ha ¢CTECTBEHOTO IPUXBAIlaHe Ha MPOJaKOH, pa3sxoiu, JBDKAMI CYMH M B3eMaHus,
IIPEU3YUCICHN B CHOTBETHATA BallyTa, BCJICJACTBHE HA KOETO Ce Hajara IpHiiaraHe Ha CTPAaTerdy Ha
XCJDKMpaHe camo 3a cajnara B Ipesuinenue. Chbllara CTpaTerys ce HpHara ¥ 10 OTHOIIEHHE Ha
JIVXBEHUS PUCK;

* DBnenpseane Ha JepuBaTUBH WM IPYrH IOAOOHM MHCTPYMCHTH EIMHCTBEHO 3d IEJUTe Ha
XeJKIpaHe,

* Bewnukn fefiHoctd mo ympasieHHe Ha (HHAHCOBHS PUCK CE€ OCBHINECTBABAT M KOHTPOIMpPAT Ha
LEHTPaJIHO HUBO,

* Benuku pefiHocTH 1O ynpapieHHMe Ha (GUHAHCOBHS PUCK Ce OCHUIECTBABAT Ha pasyMHa |
TIOCJICAOBATENIHA OCHOBA U IIPH Ca3BaHe Ha Hali-J0OpUTe Ma3apiu HPaKTUKH.

I'pynara MoxXe Jla MHBECTHPA B aKIIMH WIH JPYTH HOJOOHM WHCTPYMEHTH CaMo B CIIy4ail, de e HaJuIle
BPEMEHHa JIO'BIHATETHA JIMKBUIHOCT, KATO 38 BCHYKHU ITOJOOHU CIETIKH € HeOOXOAUMO Pa3peliicHuc OT
CpBeTa Ha IUPEKTOPHUTE.

HO-I[OJIy Ca OIIMCAHU PA3TUYHUTC BUOOBC PHUCKOBE Ha KOHUTO € U3JIOXKEHA prHaTa IIpHU OCHIICCTBABAHE
Ha TBProBCKHUTC 7| ONCpalld KaKTO U BBEIIPUCTHAT ITOAXO/ IIPY YIIPABICHUCTO Ha TE3U PUCKOBE.

Bastyren puck

I'pynaTa He ¢ H3/I0’KEHA Ha CHIIECTBEH BAIYTEH PHUCK, 3aIl0TO OCHOBHO HEMHUTE OIEpPAIly U CHEIKY ca
JICHOMUHUPAHK B OBIrapcKH JieBa U/HIH €BPO, JIOKOIKOTO MOCIEAHOTO € ¢ GUKCHPAH Kype CIPSIMO JIeBa
IO 3aKOH.

HenoBu puck

[{eroBara 1OJIUTHKA € QYHKIMS OT CIeTHATE HaKTOPH — CTPYKTYPa Ha PA3XO/IUTe, EHH HA KOHKYPCHTH
U IMOKyNaTelHa BB3MOXXHOCT Ha IOTPEOUTENUTE, PEerylaTOpHU pexumu, ['pymara mpuiara rbBKaBa
upmena crpaterus ¢ men HOANBpPXKAHE Ha OUTHMAIHO HHBO Ha PasXOAUTE, pa3sIIUpsABaHe Ha
HOMEHKJIaTypaTa Ha NPOJAYKTHTE M YCIIYIHTe W MOIbp)KaHe Ha Ia3apHU W KOHKYPEHTHM IEHOBH
paBHUIIA,

Kpenuren puck

KpenuTHHAT pUCK € OCHOBHO PUCKBT, IPH KOUTO KIIMEHTHTE U Jpyrure KoHTpareHTu Ha ['pynara Hsva
Za OBIAaT B CBCTOSIHHE J1a M3IUIATAT M3LAN0 M B 0OMYaifHO MPCABUACHUTE CPOKOBE ABIDKUMHUTE OT TIX
CYMHU TI0 3aCMH, THPI'OBCKH H JIPYTH B3€MaHHUSI.



OcnoBsuuTe (PMHAHCOBH aKTHBH Ha [pyrara, HOCHTENW Ha KPEJUTEH PHCK Ca IIAPHYHU CPEACTBA B
OaHKOBH CMETKH (TEKyLW IEHO3UTH), B3CMAHUS L0 MPEIOCTABCHU 3ACMU, B3EMaHHUA OT KIMCHTH W
JPYT'® KPaTKOCPOYHY B3CMaHHUS.

3a OorpaHMYaBaHe Ha KPEJUTHUS PHCK IO TEKYIIW W CPOUHH JICMO3UTH B Oanku, ['pynara e BL3npuena
IOJIMTHKA Ja pasmpeNielis U MHBECTHPa CBOOOJHUTE CH IIAPUYHU CPEACTBA B PA3JIMYHU (YHHAHCOBH
UHCTUTYLMH B bBIIrapusi, ¢ BUCOKA pemyTalys U JoKa3aH CTaO IIHTET.

I'pynara He mpenocrass KpeAUTHU IIEPUO/TN HA KITHEHTHATE CH. ['0JIsIMa YacT OT TYPUCTHYECKUTE YCIYTH
1 HaeMHUTe ce IpeMiuiaimar. I'pymara mpegoctaps 3aeMyu OCHOBHO Ha CBBLP3aHH JIMIA, KATO C& M3HUCKBAT
U CHOTBETHUTE 0OE3IIEUEHNS — 3allICH Ha 3aM0BE]| M/WIH UITOTCKH Ha HEJABUIKUMH UMOTH B 3aBUCHMOCT
OT B3aMMOOTHOINeHHUATA Ha I'pymara ¢ jmuara. B I'pymara msiMa 3HAuWTeNHA KOHIEHTpAIUS Ha
KpeAUTeH pUCK. PEKOBOJICTBOTO He 0uaKBa 3aryOw, B CIIEICTBUC Ha HEU3IIBIHEHNE HA 3a1b/DKEHUSITA Ha
CBOMTE KOHTpareHTH. I'pymara mMa H3rpageHa NOJMHUTHKA, KOATO OTpaHMYaABA pa3Mepa Ha KpeauTHarta
CKCTIO3ULIMSA KbM OT/ENHA (PMHAHCOBA MHCTHTYLMS. Makcumantata eKCro3uIus Ha KPEJAUTEH PUCK ¢
OanaHcoBaTa CTOHHOCT HA (DUHAHCOBHUTE aKTHURH.

BseManusita 0T KJIHCHTH ca IPEJCTABEHH B OTYCTA 3a (PMHAHCOBOTO CHLCTOSHHME B HETCH PasMeEp CIEJ
IpUCHafiaHe Ha HAYKUCIIEHUTe OOE3NEHKH II0 CBMHHUTEIHM U TPYAHOCHLOWpaeMH B3eMaHusa. TakuBa
00€3LEeHKM ca HAIPaBEHW KBIETO M KOrato ca OWIM HanWie chbOMTHA HACHTH(UIWIPANIA 3ary0r OT
HECHEOMPAEMOCT CHIVIACHO IIPEIHUIIEH OIIUT.

JInksuaen puck

JInKBUHMAT PHCK ce M3pas3siBa B HeraTHBHATA CHTyalus |'pymara ga He ObJIe B CBLCTOSIHHE Jia
nocpempe 0e3yCIOBHO BCHYKU CBOU 3aJBJDKCHHs. CHITIACHO TEXHMS Mamek. 1 mposexaa
KOHCEpBAaTHBHA MOJUTHKA 110 YIPaBJICHUE Ha JIMKBUJHOCTTA UPE3 KOATO TOCTOSTHHO IOJUIBPIKA
ONITUMAJICH JIMKBUIICH 3aIlac Mapuy4Hu CpeJICTBa B A00pa crocoOHOCT Ha GpuHAHCHpAaHe Ha CTOIANCKATA
cd Jermocr. I'pynara remepupa M pasoiara ¢ JIOCTaThYHO cOOCTBeHH 060pOTHH cpeacta. TeKyIno
MaTyPHTETHT U CBOCBPEMEHHOTO OCBIICCTBABAHE HA IUIAIIAHUATA CE CIeN OT GUHAHCOBHS OTJCIT KATO
Ce MOJIbpKA €XKEIHEBHA HHOOPMAIUS 3a HATHIHUTE TTAPUIHE CPCACTBA ¥ IIPEACTOSIIUTE TITAIAHNS,
3a cBoOOIHHTE CPEJICTBA C& OOMUCIIS KPATKOCPOYHO HHBECTUPAHE MIPU HAM-00pH TUXBEHH PABHHUIIA.

Puck na JII/IXBeHO-OﬁB'blZBaHl/ITe MAPpUYIHHTE IIOTOIH

JluxBenuar puck 3a I'pynaTa BE3HHKBA OT MOJYYCHHTE IBATOCPOYHM 3AEMH. 3aEMHUTE C IIJIABALLH
JIMXBCHU TPOICHTH M3jaraT ['pynara Ha JIMXBEH PUCK, CBBHP3aH C M3MEHEHHE Ha ObIeNuTe ITapuyHuTe
oToI. 3aeMHuTe ¢ (QUKCHPAHM JMXBCHH NPOICHTH H37arar ['pynara Ha JIMXBEH PHUCK, CBBDP3aH C
KoJiebanus IpH OBJCIIO ONpesIeNiHe Ha CHOPAaBe/UTMBH CTOMHOCTH. 3a Ja XeIKHpa Te3H DPHCKOBE,
I'pymata u31013Ba JEPUBATUBY M APYTH XSJUKUPAIIY HHCTPYMEHTH - X¢/DKUPAHE Ha IIAPAYEH TTOTOK.

Iomvtukara Ha I'pymaTta e jla CKIIIOYBA JIOTOBOPH 3a 3aeM MPH JIMXBEH IPOLEHT, (PHKCHPAH KbM
naszapaus, Hanpumep EURIBOR, u ekcriosunuuTe ce cire st peryispHo.

Haymynocture 1o 6e3cpodHy JIENO3UTH B GAHKOBH CMETKH CE€ OJIMXBABAT HA 0a3a Ha O(UIMAITHO
o0sBenuTe (YUKCHPAHU JIMXBEHU HUBA OT CHOTBETHATA OAHKA M IPHXOJUTE OT TAX ca HECHIIECTBEHH 10
pasmep. JInXpeny HUBA 110 TO3H THII IEMO3UTH HE Ca JUPEKTHO OOBBP3aHHU ¢ IAa3apHHU JIMXBEHH HHIEKCH
HO CBIIECBPEMEHHO MOTaT Aa ObJaT €XHOCTPAHHO IIPOMEHEHH OT GaHKATa-KOHTPATEHT B CIEJICTBUE HA
NpoOMEeHUTe Ha Tasapa. [lopamw ToBa Te3W MENMO3UTH ca TPETHPAHH Karo (HUHAHCOBM AKTUBH C
IIPOMEHIIVB JIUXBEH MPOIEHT.

PrroBoncTBOTO Ha I'pynara Tekymo HaGIIO[aBa ¥ aHANM3UpA HETOBaTa  CKCTIO3HIAS CIIPSIMO
IIPOMEHHUTE B IMXBCHUTE paBHUIIA. lTopanu Hann4neTo Ha U3BECTHA KOHIEHTPAITHSI HA JIMXBEH PHUCK CE
CHMYJIMpPAT Pa3jIWIHU CICHAPHHM Ha pedHHAHCHpaHE, IOJHOBSIBAHC HA CHINCCTBYBAINM ITO3UIIMH,
anTepHaTHBHO (unancupane u Xemxkmpane. Ha Gasa tesu cuewmapuu ce mzMepBa U edekTa BLPXY
(uHAHCOBHS Pe3y/ITAT M COGCTBEHMS KAIMTAI IIPH TIPOMAHA HA JIMXBEHUS IPOLICHT.
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YnpagiieHHe Ha KAIINTAJOBHS PHCK

C ympasnenueTo Ha Kanuraia 'pynara nenu na ¢»31aBa ¥ MOALPIKA BE3MOKHOCTH TS A [IPOILIKA
Ja QYHKIIMOHMpa KaTo JISWCTBAIO LPENNpUsATHEe W JIa OCHIYPSBa CHLOTBETHATA BEL3BPBIIAEMOCT Ha
UHBECTUPAHUTE CPEJICTBA Ha COOCTBEHMKA M CTOIAHCKU TOJI3M HA JPYTHUTE 3aUHTEPECOBAHM JIMIA U
YYACTHHIH B HETrOBHS OU3HEC.

I'pynara ynpasigBa KallUTaloBaTa CH CTPYKTypa M MpPaBU KOPEKIMH B Hed C OIVIE] HA IIPOMEHHTE B
MKOHOMUYECKATE YCIOBHA. 3a MOJIbp)KaHe WM KOPUTHpaHe Ha KallMTaioBaTa CTpykrypa I'pyimara

MOXC Jla KOpUTIHpa INIAIAaHETO Ha JUBUACHTH Ha aKIIMOHEPUTE, BB3BPBINACMOCTTa BLPXY KanuTtaila Ha
AKMUOHCPHUTEC HJIN CMUCHUATA HA HOBY aKIIUHU,

III. Mupopmanus 3a BaKHH CHOMTHS, HACTBINMJIM IIpe3 TPUMECEYHETO W C HATPYNBAHE OT
HAYAJ0TO HA PHHAHCOBATA TOAUHA 0 Kpasi HA CbOTBETHOTO TPHMeECEUHe, H 32 TAXHOTO BJHSHUC
BbPXY Pe3yJITATHTE BbB (JMHAHCOBHS OTYET

Hsma Baxknu C’B6I/ITI/IH, HaCTBIIMJIM IIPE3 OTUECTHUA IIEPUOM Ha TCKyluara dt')I/IHaHCOBa roaguHa, KOUTO Aa ca

HOBIMSIA CHIECTBEHO Ha (PUHAHCOBOTO CHCTOSHHME MM PE3yJITaTHTE OT JIEHHOCTTA Ha rpynaTta B TO3H
HePUO/I.

IV. I/IH(l)OpMaIII/IH 3a CK/INYCHHTE I'OJIEMHA CAC/IKHA MEXK1Y CBbP3aHM JIHIA

Hsama caenku Mexmy cBbp3aHM JIMI, CKIFOYCHH 1Pe3 OTYETHHS MEepuoji HA TeKylaTa (puHaHCcOBa I'OJUHA,
KOUTO ¢a MOBIHMSIN CHIIECTBEHO Ha (DUHAHCOBOTO CHCTOSIHUC MIIM PE3YJITATUTE OT JIEHHOCTTA Ha rpyraTa B
TO3U HIEPHO:

24.02.2020 r.




