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MEXAI{HEH AOKJIAA 3A AETIHOCTTA
KbM KOHCOJII4AI{PAH @I{HAHC OB OTIIBT

cI,IJIacHo H3IIcKBaHHgTa Ha .II. 1OOO, AT.4, T.2 OT 3IIIIIIK

Al6eua" A! e nafi-ror.rrMara xorenvepcKa KoMnaHI4.s n Butrapz-u. [pyltecreoro y[paBneBa MHo)I(ecrBo

AT,uIepHH KoMrIaHI4rr B r,rHAycrpI4LI, tloAKpen.squ ocHoBHHs ryplrcruqecKu 6u:uec - TpaHcnopr, MeAHIII'IHa H

6arureororut, TyponeparopcKa Aefigoct:, ceJIcKo cronaHcrBo, crpoureJlcrBo.

Cegarurqero !r aApecbr Ha ynpaBJleHile Ha Apy)KecrBoro e.

c.O6pouvrqe9630
n.x. Ar6ena, A4lrunucrpuwtn.Ha crpaAa
o6n. [o6puu
Ernrapux

llpe4lrerlr Ha AefiHocr ua "Ar6ena" A{ e npeAnafaHe Ha 3aBbplrreH TypI4crLiLIecKL{ [poAyKT I{a
Mex.4yHapo4nvrs, v BbrperrHr,rs rra3ap. llo xourcperno, ToBa ce llcpa3flBa B cneAHI4Te 4eftnocrn:
xorenrlepcrBo; pecropaHTbopcrBo; npo4axt6a Ha croKpr or BHoc u MecrHo nporr3BoAcrBo; BbHlrHo-

lrKoHoMurrecrca 4efiuocr; npeAocraBrHe na rzn$oplrarlrroHHr4, KoMyHanHo-6uronu, peKJraMHI,I, crroprHlr,

aHr,rMaur,roHHr,r, KynTypHr{ r4 Apyfr4 BIrAoBe ycnyDI, cBbp3aHI4 c Me)I(AyHapoIHUs. I{ BbTperXeH Typrr3:bM;

lr3fpo(4aHe, pa3pa6orBaHe 14 orAaBaHe froA HaeM na o6exru; oxpaHlrrenna 4efinocr B cr,orBercrBlre c

Aeficrearqoro 3aKoHo.qareJrcrBo rr cneA [orytraBaHe ua neo6xoAl4Moro pa3pelrreHl4e.

,,Ar6ena"AA - ApyNecrBoro nlafira lprzre]KaBa r4 ynpaBnsBa AbIrIepHI4 KoMIIaHIru, o6eiluneHl4 B

Zrouorr.ruqecxa fpyua " Ar6eHa".
o Or rrx c ocHoBHa Aefinocr cbrrlo xoreJrrrepcrBo, pecropaHTl,opcrBo Ir rypr{3r'M ca ,,B.[rara

Jlafyna" EAA, ,,flprznropcxo Kly6" EAA, Xeuycrypracr A[.
flapanenno c ocnoBHararypr4crr4secxa 4efiuocr ca pa3Br4TI'I cJIeAHr4Te 4effnocru:

. TypoueparopcKa 4eftnocr, opraHrr3rrpaHe Ha eKcKyp3rrlr rr Meporputrrvlfl, KoHrpeceH Typtr3r,M'
TpaHcrroprua 4efinocr r.r orAaBarre Ha anrouo6uJrlr noA IraeM, - ilpe3 ,,A:r6eua Typ" EA[,
KaKTo 14 alpe3 ,,QraMuHfo Typc" EOOA c'bc celianvrqe n lepuaHr'r.a

o MexAynapoAeH Ir Bbrpe[reH TpaHcrlopr rrpe3 A:r6eua Anrorpauc A,4
o MeAllrIuHcKa rr 6anneororurrHa gefinocr - qpe3 ,,Me4uqIzncru I]enr:sp ,,Me4Iaxa Ar6eHa",

Cnequalzsvpa*a Bonnuqa sa Pexa6urr4TarJus. ,,CEP MeAuxa - Al6eHa" EOOA Kal(ro Ia 34panno

yqpelKAeHI,Ie ,,3Y MeAuxa An6eHa" A,{
o 3eueAe.nue u [pou3BoAcrBo Ha ceJrcKocrorraHcKa npoAyKllrrq - qpe3 Apy]KecrBo,,Exo Arpo" A[
o CrpoureJrcrBo -,,Er<ocrpoft" Ail,,,AKTVB czn" OOI
o AnuoAefinocr u Jrerr.rrrlHa qefinocr - qpe3 ,,Irlutepcrafi" AA
e l4nnecruqurr B r,rHcraJrarlnpr3a rrporr3BoAcrBo Ha eneKTpl4r{ecKa eHeprnt or orlraAurJu:,r 6uoltaca -

,,llepneryyn Mo6une Ef" AA
r llnsecruqru s REAL ESTATE -,,Tvrxvfl. rur" A,{
o tr{neecruquu B yrrpaBJreHrre rr crorraHrrcBaHe Ha HeABIi}KIrMa co6crserlocr - "Alcpa Koucynr

2000" EOOA, "B:srrapzr 29" A lo 09.12.2019 r., "Wgvc" A[, "Hotel des Masques" SA Ansep,
Illnefiqapur Ia "Axronon Pzsopr" EAA- Abrlepno Apy]KecrBo ua"LIauc" A[,

.{rrqepurare flpeArrpuflTkrfl., c'rpalr{Te B Korrro ca perrrcrpprpanr I{ [poueHTa Ha co6crBeHocr B Te3I4

rrpeArrpr4fTr{.f, ca KaKTo cJIeABa:



Arqepun rpeArpuqrrrfl perrrcrprrpaHrr B

cTpaHaTa:

Me4uquucxl.r rleHr:rp Megraxa An6eua EAI - x.x.
Ar6eua

Cneqrzarusrzp ana 6oluuqa sa pexa6utrun aryur-
Me4rzxa Ar6ena EOOA - r.r<. An6eua

An6eua ryp EAI - x.r. An6ena
llpruopcno ruy6 EAI - rp.llpunopcro
ArQa xoucyrr 2000 EOOA
B;unra naryHa EAA - c.Touona, o6rquua Kanapna
Zurepcxafi AA - c. Jlecuono, Elran llenuu
LIsuc A[- rp. BapHa

Xerraycrypzcr AA - rp. la6pono
Ar6eHa aBrorpaHc A[ - r<.n. An6eua
Exoarpo A[ - x.r<. An6eua
Br,napua-29 AA - rp. CoQut to 09.12.2019 r.
Exocrpofi A{ - rp.[o6puv
Tyw,us. xrr A[ - rp.Earruzr<

llepreryyrvr Mo6zre Ef AA - r.r. A.n6eHa

[rulepn u fipeArrpr{fl Trrfl perr{crpr{paHrr e uyxduua :

flpoqerrr rra r{HBecrr{ruqra
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IIHBeCTTTqInrrTa

31.[ereruepn.18

Xorer Ae MacK A! -Ausep, lllrefiqapur
Bugur Burapu-r EOOI - Pyrurnz.a
(Drauuuro Typc EOOI - fepuauzx

,{rqepnu rpeArprqr vfl, laa,{rqepnure ApyxecrBa :

AKrus CI4II OOA - AtrqepHo ApyxecrBo na Exocrpoft A[
Axroror Pzsopr EAA- AtulepHo Apy)KecrBo uaI4gnc A!

flpoqenr H a rrHBecrrru[rrra

31 4exemepu 2019 31 gerceuapn2078
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IIEHHII KH'j)I(A 14 E BII]CAHO

61

98.06

,{pyNecrno lpuuopcxo xny6 EAI e ry6nnruo, cr,rJracHo 3aroua ra ny6nnvno npeAnaraHe

n Peruclrpa ua uy6nrvuure Apy)KecrBa BoAeH or Kour.rcrtra no lpnnancoB HaA3op.

I. @unancoBa r{HQopMarlr{fl KbM Kpaq Ha qerBbpro rprnMeceqrre Ha 2019 r.

Perylrar KbM Kpaq Ha qerBbpro rprrMeceqr{e Ha 2019 r.

Kru veceq AeKeMBprr 2019 r. lprlxoArrre or AeitHocrra Ha I4xoHorvrraqecKa fpyrra An6eHa ca B pa3Mep
Ha I2I 060 xun.ne ., 3a crrrrkrt rlepr{oA Ha rrpeAxoAyara2}I8 r.ca peanr{3r4panu I28 848 xhn.:rs.
Ce6ecrofinocrra Ha rpoAoK6zre e B pa3Mep Ha 103 873 xun.ne., rprz 106 730 xr{Jr.JrB. 3a rrerB'bpro
TpuMecegve Ha 2018 r. , a 6pyrHara KoHconv4rrpala [eqan6a 3a rrerB:bpro rprzMeceLrrre Ha 2019 r. e e
pa3Mep Ha 17 187 xun.ns.
O6rqure vr arMr4HVcrparIrBHI4 pa3xoAr4 3a neprroAa ca B pa3Mep Ha 16 473 xutt.tte. OuHaucoBr4Te
nprlxoArr 3a rlepr4oAa ca 50 xran. JrB., a $unanconzre pa3xoArz B pa3Mep na2 393xurr. JrB.

flpes uernbpro rpl4Meceql4e Ha 2019 r. fpyna An6ena peanrr3r4pa ne.{an6a or ocBo6o)r(AaBaHe or
IbrqepHo ApyxecrBo B pa3Mep lua9 416 xrrJr.JrB.



3a nepuo4a Ha rrerBbpro rpr4Meceqve Ha20I9 r,
pa3Mep sa 9 507 xr4Jr.JrB. cpeilIy neqal6a or
IOII,IHA.

Or.rer ra QunaucoBoro cbcroqHue
Krrvr 3L12.20I9 r. aKTr4Brrre Ha r4KoHoMVr{ecKa
crofinocrra Ha HereKyrrlvrre aK'rprBr4 e B pa3Mep
xr4rr.JrB. Kru 31.I2.20I8 r. aKrr4Br.rre ua fpynara

fpyna An6eHa peurnszrpa KoHcorrr4Ar{paua neua:r6a n

9 743 xlIn.JrB. KT,M cr'ulr4q rtepvoA Ha lpeAXOAHzrra

rpyna Al6eua Bb3Jrrzr3ar ua 652 233 x:r.r'ra, B T.r{.
ua 621 718 xun.ns.) a Ha reKyrlrrre a:rrT:aBLT 30 515

no 6alaHcosa crofrHoct ca6ulu 635 603 xr4Jr.JrB.

Kru 31.12.2019 f. cyMara Ha KaIIrITaJra 14 pe3epBrzre e B pa3Mep na 49I 292 xutr.rB., B r.Lr.
HeKoHTpon[paqo yqacrr4e 6 I87 xI4JLJIB. Herexyutzre rracr4Bzr ca B pa3Mep Ha 113973 xr4J].JtB., a
TeKyrrlr4re rracvBur ca B pa3Mep Ha 46 968 x[:r.ns.

fnaeHure aKrlrroHepr,r Ha

Arcquonepu

An6esa XonguHr A[
YfIO lonepue
3YIIO Aluanq Ernrapux
Ar6eua A{
[;pWn rcpr4AuqecK u rrvr\a
Orzszuecxrz nrzqa

O6uro

Ipyuara nnrvr 31.12.2019 r. ca cJreAunre:

II. Onncarure Ha ocHoBHrrre prrcKoBe rr HecurypHocrrr,
ocranaJrara rracr or QnHancoBara roArrHa
flprz ocrqecrBrBaHe Ha cBosra reKyrla, uHBecrr4rlrroHHa rz

Ha cneAHlrre $unaucoBr4 pHcKoBe:

Epofi anrlr.rtr

2 108 614

265 359

166 180

40 384
516 811

575 718
4 213 126

Axqr.ronepno
yuacrue Y o/n

63.39%
6,21%

3.89%
0.95%

t2.09%
13.41%

100%

flocle4nlare [poMeHI{ n Ycrasa Ha ,{pyNecrBoro ca Brlacartvr B perrrcrtpa Ha r:bproBcKr{re Apyr(ecrBa
ua 08 ronu 2011r.
r{nenosere ua Creera Ha AI4peKTopvre ca npen:6paHrr 3a non 5-ro4rarrreH MaHAar, Karo peureHr.rero e
Brrrrcauo n TrproncKr4s pen4crBp ua 05.07.2019 r.
An6esa A[ arua eAHocreneHHa clrcreMa Ha ynpaBJreHr4e crc Ct,eer Ha ArrpeK'roprrre, ct,crorul ce or 5
rlneHoBe K:bM AaTaTa Ha IZ3fOTBtHe Ha HaCTOf,IIII4{ OTqeT, KaKTO CneABa:
Pa4ocner Kpyl,ron PaAen -llpe4ce4aren na C[
IzIsaH Kores KanzHxos - rlreH rr 3aM.rrpeAceAaren na C[
Kpacrarravp Becelznon Cranen - rlleH uLlsnrrrrturerreH ArrpeKTop
Maprzra llerpona To4opona - 9leu
[uBu Koncymunr EOOI - I{reH ao 05.07.2019 r.
lllaueu fo.res [rarraurpon - 9neu or 05.07.2019 r.
flpyxrecrnoro ruafixa ce flpeAcraBlrflBa \r yrrpaBnflBa or Kpaczunp Bece:rzHos Cranen - I4gnr"rrHr4TeJreH

Ar4peKrop.

Ily6lunynaHe Ha 3aBepeHlrre roArrrrHrr Qunancour orrrerr{ Ha,,An6ena" A[sa 2018 r.

fo4Itnrunrr KoHcoJII4At4paH QIanaHcoB orqer u lox.rra4a sa 4efiHocrra Ha fpynara za 2018 r., narcro z
BcLIr{Kt4 ocraHaJIV 3aKoHoBo t43r{cKBaHH AoKyMeHrz ca [peAcraBeH]4 Ha KOFI, E(DE z O6qecreeHocrra.
fly6mxynauu ca Ha www.x3news.com, www.investor.bg u Ha crpaHr.rrlure Ha Al6esa
http ://corporate.albena.b g/ u www. albena.b g

IIpeA KOTITO e rr3IIpABeH eMI{TeHTT,T [rpe3

$unancona 4eiluocr, fpynara e H3rrolr(eFra



' KpeAIdreH pI4cK: Bb3Mo)I(Hocrra AJIIIKHLTK ra He I43IIJIarII 3aeM - r43llsno vrv qacrtrrfHo - knth Aa
He ro I43tIJIarI,I cBoeBpeMeHHo, rlpeAlr3Bl4Keafrxv rlo ro3r.,r HaqI4H:ary6a:a fpynara;
' JIUTBI4AeH pI{cK: pl{cK:br fpynara ila :uflvra Lrnv ila He e B clcrorHr{e ra Ha6asu napzrrHr.r
cpeAcrBa, Koraro ca ueo6xoALrMpr I4 rlopaAr4 ToBa Aa cperllrre rpyAHocrr4 IIpI,I rr3nr,nHeHl4e Ha cBorrre

Sunauconu sa11:'.n]Ke:rt:zr;

' lla:apeu plrcK: plzcKbr or{peAeJrgH $rzuaHcon rrHcrpyMeH"r Ia npertp[rr no:re6aHrzr rro
orHolrreurle Ha crlpaBeAIrrrBara crofiuocr vrvrlna 6r4erqure lapl4rrHrl nororlr4 B pe3ynrar Ha role6aun.q
Ha rIa3apHLITe IIeHI4. BcuqHocr fpynara e r43JroxeHa:narprr KoMrroHeHTa Ha rra3apHrrflpr4cr(.
- JIuxBeH pr4cK;

- BanyreH prrcK;
- PzcK or npoM-f,Ha B rleHara na co6crBe:rrkrfl. KarILITan.

3a e@errraBHo yrlpaBneHl{e Ha re3lz pr4cKoBe, Crnera Ha Ar{peKTopvre e o4o6prz:r cuequdruunu
crpareflr[ 3a MeHI4A]KM:sHT ua $anaHcoBl{r pt4cK, Kor{To ca B clorBercrBrre c Kopfloparr.rBHrrre rlenn.
OcuosHure HacoKrr Ha re3LI crparerr4r4 onpeAen{T KparKocporrHrlTe r.r AT,JrfocporrHure rlenn u geitcrnux,
Kolzro rpx6na Aa ce nperlplreMar, 3a ila ce ylpaBn.rrBar Sznauconure puoKoBe, npeA KoHTo e
r,r3rrpaBeHa fpynara.
OcuoeHl{re HacoKI,I Ha rIoJIIrrI.,IKara rro orHorrleHrre Ha SranancoBr.rre prrcKoBe ca cJreAHrrre:

' MzuuMlt3lrpaHe Ha JII4xBeHI{flpvcn, BanyrHr4r pI4cK r4 rleHoBrar pHcK 3a Bcr.{rrKr{ Br4AoBe cAenr(u;

' MalccuttalHo I{3rIoJI3BaHe Ha ,,ecrecrBeHoro xeAXI{paHe", npu Koero B MaKcvManHa Bb3Mo)I(Ha
crerleH ce 3aJlara Ha ecrecrBeHoro rlprlxBarrlaHe Ha rrpoADr(6r2, pa:xo4r4, A:bJrlr(r4Mrr cyMu n B3err.aHLrs,
lpelz3qr4cleHlr B qborBerHara Biulyra, BcneAcrBrre Ha Koero ce HarTafa lpl4nafaHe Ha crparefr0r Ha
xeA)KI,IpaHe caMo 3a canp.uta B rlpeBr4rrrenze. Crrqa"ta crpurerr4r ce npvnara r{ no orHorrreHr4e Ha
JrI,IXBeHr4_rr plrCK;
. Bne4pxnaue Ha 4epkrBafirBu rrrLr
xeA}{rpaHe;
. Bcuqrz 4efinocru no ylpaBneHile

Apyrlz noAo6su rrHcrpyMeHTr.r eAr4HcrBeHo 3a Irenr4re rra

ua SznancoBr4-fl pr'rcK ce octrlecrB-sBar r4 Kolrrponlrpar Ha
rleHTpanHo Hr4Bo;

' Bcuqru 4efinocrv ro ynpaBneHl{e Ha (pznaHcoBr4s pr4cK ce oc:sulecrB-sBar Ha pa3yMr{a u
rIocJreAoBareJIHa ocnoB a v ilpv crra3BaHe ua Haft-4o6pr{Te na3apHr4 rlpaKTr{Krr.

fpynara Moxe [a krnBecrrrpa B atrJtrrr krnkr rpyrtr no4o6un rlHcrpyMenTrz caMo e cnyvafi, qe e HaJrr4qe
BpeMeHHa AonbnHI4TeJIHa JILIKBI4AHooT, Karo 3a BcrrqKa no4o6utt cAenKrd e neo6xo4rrMo pa3perleHr4e or
Crsera Ha Ar4peKToprdre.

flo-4ony ca ontrcanr pa3nI4rIHI{Te BI4AoBe pr,rcKoBe Ha Kor4To e r43Jro)r(eHa fpyuara [pr4 ocbxrecrBrBar]e
Ha r6pfoBcxlare fi olepalll4ll KaKTo LI B63npr4errr{T rroAXoA rrpv ylpaBneHr4ero Ha re3rr pr4cKoBe.

BaryreH pncrc

fpynara He e lr3noxeHa Ha cr'IrlecrBeH BanyreH prrcK, 3arrloro ocHoBHo Hefinvre orreparlun rr cAeJrKI4 ca
AeHoMIzHI4paHLI B 6:srrapcrcu resauluru eBpo, AoKoJrKoro nocneAHoro e c $urccrTpaH Kypc cIIprMo JreBa
TIO 3AKOH.

I{euonu puclc

Ifeuonara rroJILITIzKa e Syurqux or cneAHrrre $axropz - crpyKTypa Ha pa3xoAr4Te, rleHrr Ha r(oHK)ipeHTr4
Ir noKyrlareJlHa BbsMoxHocr Ha norpe6vrerrr{Te, perynaropHrz pe)Kr4Mr4, fpynara [pr4nara rbBKaBa

SzpueHa .crparerl{[ c qen rloAA:spxaHe Ha orrrrzMaJrHo Hr4Bo Ha pa3xoAure, pa3rrzp-sBaHe Ha
HoMeHKJlarypara Ha rlpoAyK'Inre lr ycnyfr,rre z rroAn6pxaHe Ha rrasapHkr u KoHKypeHTHr4 rIeHoBr4
paBHr{rqa.

Kpegnreu prrcK

Kpe4urHnrr pvcK e ocHoBHo pl{cKbr, upz r<ofiro KJrrreHTVTe H rpyrr{Te KoHTpareHTr4 Ha lpynara nnaa
Aa 6r'nar B cr"cro.f,Hlre Ia vr3rrnatflT I43U.sro u s o6u,aaiauo npe4Br4AeHrrre cpoKoBe Abn)r(r4atrire or rsx
cl']\4rl no 3aeMr4, TSpIOBCKT{ pr Apyfr4 B3eMaHr{_f,.



OcuonHlare Suuauconv aKTI4BLI ua fpynara, HocrlTeJrz Ha r(peArurreH prrcK ca ilapwlulr cpercrBa B

6airros[ cMerKlr (rexyruu 4euosurz), B3eMaHr4s no npeAocraBeHz 3aeMLr, B3eMaHrr{ or Krrvel]Tra 14

Apyfr.r KpaTKocporrHlr B3eMaHrrr.

3a orpauu.raBaHe Ha KpeAI{THIrt prrcK rro reKyrrlIa t4 cpoqHr4 Aerro3r4Tr.r e 6auxu, fpynara e B63rrpuena
IIoJILITLIKa Aa pa3[peryenfl. v l4HBecrr{pa ceo6oAHure cLr napvrrHu cpeAcrBa B pa3nr4qHr4 Qvuauconn
r4Hcrrrryrlr4ra n E:urapv.rl, c Br4coKa penyrarlr4{ rr AoKa3aH cra6ranurer.
fpynara He rlpe4ocraBfl KpeAI4THI.I nepr{oArr Ha KJrr{eHT:zTI au, for.saaa qacr or rypncrr4qecrure ycnyrrr
I4 HaeMI,ITe ce nperrlJrarr(ar. fpynara npeAocraBr 3aeMr.r ocHoBHo Ha cBbp3aHtr rfirrJa, Karo ce r43ricKBar
Ir oborBerHrare o6esnerleHllfl - ganvcv Ha 3arroBe4 uluttu rrrroreKr.r Ha HeABr.rxvrMLr rrMorLr B 3aBrrcr.rMocr
or B3aIzMoorHoIIreHLIf,Ta Ha fpynara c nkrr\ara. B fpynara Htrv'a 3Harrr4TeJrHa KoHrleHrparluri Ha
KpeAlrrelr pI4cK. Prxono4crBoro He orIaKBa zary6u, B cJreAcrBrre Ha Her43rrr,JrHeHrze Ha 3aAbDr(errvtrraHa
cBoI,ITe KoHTpafeHru. fpynara rrua Iz3rpaAeHa IroJII4TrrKa, Koqro ofpaHr4rraBa pa3Mepa Ha Kpe4r{THara
eKcrIo3IrIIHfl K:bM orAenHa $rzuancona r4HcrlrryrlIls. MarczlraJlHara eKcno3rrr{r4r Ha KpeAr4TeH pr4cr( e

6arauconara croftnocr ua SzuancoBr4Te aKTrrBrz.

BseN{aHu.flra or KJII,IeHTV ca npeAcraBeHz B orrrera :a SzuaHcoBoro c:bcro.sHze B HereH pa3Mep cneA
npncrlaAaHe Ha HaqvcJreHlzre o6esqeHrz rro cr,MHr4TerrHrr rr rpyAHocr,6npaentu B3eMaHV-s. Taxusa
o6esqemu ca HarIpaBeHI{ Kr,Aero Iz Koraro ca 6uttu Hanrzqe cr,6utus. v4eHrz(fnqkrpail\v sary6z or
necr6vp aeMo cr cbrJracH o rrpe4r4 rrren orrr,rr.

Jlurcnu4eu prrcrc

Ilurcnugnurtr pIiIcK ce I43pa3.tBa B HeraruBnara curyar\vfl fpynara Aa He 6bAe s clcrorrrr4e Aa
nocpelllHe 6esyclonno BcrIqKIr cBorr 3aA6JDKeHr4-fl cr,rJracHo rexHr4s rraAelr(. Tx npoBe)xAa
KOHCepBaTIIBHa IIOJII{TI4Ka [O ylpaBneHr4e Ha ITZKBITAHOCTTa arpe3 KO_{TO IIOCTO_SHHO noAA:bp)r{a
orITvMaJIeH JII{KBIIAeH 3arlac napuqHr.r cpe.4crBa u ao6pa cnoco6uocr Ha SranaHcl4paHg Ha crofraHcr(ara
cra 4eftuocr. fpynara reHeplrpa I{ pa3rronara c Aocrarb.rHo co6crnenn o6oporHrr cpeAcrna. Texyruo
Marypl{Terbr Ir cBoeBpeMeHHoro ocblllecrBrBaHe Ha trrarlaHu.sra ce cJrelu or SuuaucoBr4r orAen r(aro
ce [oAAbp]Ka exe.qHeBHa zH$opruar\krs. sa HarvqHure napv.u:ur cpeAcrBa r4 [peAcro-srqrrre rrauraHu.s,
3a cno6oAnvre cpeAcrea ce o6N,fr..rcn.rr KparKocporrHo r4HBecrrzpaHe rrpra uafi-4o6pu Jr]rxBer{rz paBHrrrua,

Pucrc Ha JrrrxB eHo-o6nr p: aHr{Te rrapuqHure rrororlu

Jft.rxseHz.f,r pI,IcK 3a fpynara BI3HI4KBa or nonytreHrzre AT,Jrrocpor{Hr4 3aeMr,r. 3aelrzre c rrJraBarrlr4

JII4xBeHV TIpoIIeHTI{ I,I3JIarar fpynara Ha JrLrxBeH pr{cK, cBT,p3aH c rr3MeHeHr4e Ha 6rAeuare napr4rrHr4Te

rIoroIILl. 3aerrture c Qzrcnparu{ JIIzxBeHr,r lpolleHTrz r43rrarur fpynara Ha JrrrxBeH prrcK, cBT,p3aH c
lcone6aHvs npu 6r4eqo orrpeAenflHe Ha crrpaBeAnr4nz crofiuocru. 3a Aa xeAlrfl4pa re3r4 pr4cr(oBe,
fpynrara rI3rIoJI3Ba Aepl4BarrrBkr Lr rpyrkr xeA)rfl4paqrr r4HcrpyMeHTr4 - xeA)rerpaHe Ha rrapnlreH rroroK.

flonurzrara na fpynara e Aa cKrror{Ba AofoBopr4 3a 3aeM rrpr4 nrrxBeH nporleHT, rfarcupar-r Kr,M
rra3apnrrs, HarrpvMep EUzuBOR, Lr eKcrro3rarlrrrzre ce creA-sr peryn-spHo.

Haluquocu4Te rlo 6escpounu Aerlo3lzrrl e 6aHKoera cMerKrz ce oJrrrxB.f,Bar Ha 6aza rta ocfuquanHo
o6-f,seHure (fuxcupauz JII.,IXBeHI{ HIrBa or cr,orBerHara 6anxa 14 npyrxoArrre or r-sx ca HecbilIecrBeHr4 rro
pa3Mep. Jh,Ixnenu HI4Ba rlo ro3I4 TLII Aerlo3r{Trz He ca.4IrpeKTHo o6nrpsaHz c rra3apHrr Jrr4xBeHrr r4HAer(ca
Ho cbqeBpeMeHHo Morar Aa 6r'ilal eAHocrpaHHo rrpoMeHeHr4 or 6aHxara-xoHrpareHT B cneAcrBr4e Ha
rIpoMeHrITe Ha rra3apa. llopa4u roBa re3r4 lerro3r,rrrr ca rperr4paHrr Karo Sunanconz aKTr.rBr4 c
rrpoMeHJrr4B JrrzxBeH IrporIeHT.

PrxonoAcrnoro Ha fpynara reKyqo na6mo4ana kr a:nanL't:.zpa HefoBara eKcrro3r4ur4rr crrprx,ro
rIpoMeHI4Te B JTI,IXBeHLITe paBHI,Iqa. llopa4z HaJrrrr{r4ero Ha r.r3BecrHa r(oHrIeHTpar\utr Ha Jrr4xBeH prrcK ce
cllMynvpar pa3nprrlHl4 cIIeHapI{z ua pe$unaHcr{paHe, [oAHoB.sBaHe Ha c:srlecrByBarrlr4 rro3LrrJprr4,

anrepHarrrBno Qunancl{paHe I{ xeAxrrpane. Ha 6asa r:ezu crleHaprru ce r43MepBa u erpexra Bbpxy
Sranauconz{ pe3yJlTar I,t co6crnenLrfl.Karrzrrurrrprz npoMrHa Ha JrrrxBeHr.rr [porIeHT.



Vup an.rreurre Ha rca[r,rraJroBus pucK

C ynpanneHllero Ha Karrlrrura fpyuara qenrz Aa cb3AaBa r4 rrorAbplr(a Br,3Mo)r(Hocrr4 Tr Aa npoA6n)rs4

4a QyHr<IIuoHLIpa r<aro AeficrBaIIIo rrpeAnprzsrve v ila oczrypsBa cborBerHara Bb3Bp:btrlaeMocr r]a
I4HBecrI{paHI4Te cpeAcrBa Ha co6crseHzKa 14 crofraHcKr4 rroJr3ur Ha Apyrrrre 3ar4HTepecoBaHr4 nr4ua Lr

yr{acrn[q[ B HeroBr,rr 6zsuec.
fpynara yrrpaBnfBa KalI4TaJIoBura cLr crpyKTypa v npaBtr KopeKrIr.M B He.f, c orneA Ha rrpoMeHrzre B

HKoHoMI4qecKI4Te ycnoBl,I.f,. 3a no44rpxane r,rJrrr Kopr4rr4paHe Ha KarruraJroBara crpyr(Typa fpynara
MO)Ke Aa KOpI{fI4pa llnarlaHero Ha AI4Br4AeHTrr Ha aKrlt4oHepr4Te, Bb3Bp:brr{aeMocrra B:bpxy KarrrTaJra Ha
aKrlr4oHeplrTe rrII/I eMuctlflTa Ha Hotsu aKrIr4I,I.

III. tr{uQopMau[q 3a BaxHr{ cs6urut, HacrbrrrrJrrn [pe3 TpfiMecequero rr c HarpyrrBarre or
HaqaJroro na QrarrancoBara roAIrHa Ao Kpafl Ha cborBerHoro rpvMeceqve, fl 3a rqxHoro BJruflIrrie
Bbpxy p$yJrrarrrre BbB Sltrancou{fl orqer

H-s\,Ia BalI(HI't cr6vtun, :uacr:brrptrv npe3 orqerHr4q rlepvoA Ha reKyqara SzHaucoBa roAaHa, r(or,rro ra ca
rroBJII4lIJItr cbulecrBeHo ua $zHaHcoBoro cbcro.rrHr4e unv pfiyrrrarrlre or Ae Hocrra Ha fpynara B To3r.r

rrepvoA.

IV. lIuQopMaIII{fl 3a cKJrx)qeHlrre roJreMrr cAeJrnrr MernAy cBr,p3aHu Jrrrqa

Hrua c4erIcu MexAy cBbp3aHI4 JILrqa, cKJrloqeHr4 [pe3 orrlerHhq nepvoA Ha reKyrlara $rauaHcoea foALrHa,
Kotrro ca [oBrLLf,rI4 cblrlecrBeHo Ha Qr.luauconoro c:bcroqHne vrr4 pe3ynrarr4Te or gefiuocrra na rpynara B

TO3r{ Ilepno[;

24.02.2020 r. Izlgn:snnzreneH lrrpeKTop :
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