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3a coounamea, npuriodsaiyd na 31122014

benexxn kbm punancosus oruer

CraTtyT n npeamer ua gefinocr

»Buuec” AJl (Jlpy:ecTBOTO) e perucTpupaHo B Bearapus CbrjiacHo H3MCKBAHHSTA HA
ObAraprckud THProBekH 3akoH Ha 23-tu gekemepu 2005 T o dupmero aeno 14375 /2005,
AJIpechT Ha ynpasineHue Ha JIpyxecrsoto e yin. ,Bopuc Apcos™ Ne 3B, oGumna Jlosenell.
Codus 1700.

JApyKecTBOTO € COBCTBEHOCT Ha HAKONIKO (PU3MUCCKH JNIA — [PBLIKH I'PaX/IaHH.

OcHoBHaTa JneHHOCT Ha JPYKECTBOTO € MOKYMKO-NPOAaX6a Ha HEABHIKHMH HMOTH.
WHBECTULHH B HEABHXMUMH HMOTH U JIPYTH CXOJHHU ACHHOCTH.

JIpy’KECTBOTO € ¢ eAHOCTECNCHHA CHCTEMA HA YITPABICHNC. CHLCTONINA CE OT TPUYJICHEN CLCTAB
na Cpeeta Ha anpextopute, [pesce/iaren na cuieTa 11a supexropuTe ¢ -0 Moarne onakue.

IIpe3 2011 roauna Bunne AJ] ctapa cobertrennk na 42.09% ot akumute ta O Tpehn AJL

Hactosuwms dunancos otuer 3a 2014 romuna e KOHCONIMaupan, o/00peH ot bopna ua
HupextopuTe na 23.04.2015.

baza 3a nsroregane

2.1 CnorBercrBHe

Tosu (unancoB oTYET € H3rOTBEH B CHOTBETCTBHC C MewxtyaposiHuTe  cranaaptu  3a
¢unancoBo otunrane (MC®O), wmsrotsenn or Cwsera Mo MEXKJLYHApPOAHH  CUCTOBOHU
cranpapru (CMCC) u npuetr ot Komucusara na Epponeiickus chios.

2,2 ba3a 3a umeppane
Tosn dunancos oTuet e u3roTeen Ha 6a3aTa Ha HCTOPHUECKATA CTOMHOCT.

2.3 (DyHKUHOHAJIHA BAJYTA W BAAYTA HA NPEIACTABsIHE

Tosn ¢unancos orver e npencrasen B GLIrapcku Jiesa (BGL), xosato e ¢ynkunonanuara
BatyTa Ha Jpyxectsoto. [lsanara dunancosa unpopmanns e npeacrasena B siera, 3aKpBIISTHU
JI0 XMJIsa,

2.4 WN3n013BaHe HA MPUGANIHTETHN OLCHKH 1 TIpCHEHH

Waroresneto Ha ¢uHaHCOBMTE OTYeTH B choTBeTcTRHE ¢ MCDO i3ncksa ynotpebara 6a
CUETOBOAHM NPUOAN3UTENHUN OLEeHKH. CHIIO Taka M3UCKRA NP MPHIATAHCTO 11a CYETOROHATA
IOMUTHKA Ha NPEANPUATHCTO, PBKOBOJACTBOTO JAa M3MOJ3BA COBCTBEHATA CH  MpElCHKA.
Enementure Ha (uHAHCOBMTE OTHETH, YMETO NPCACTABAHE BKJIIOUBA MO-BHCOKA CTeMed HA
IIPCICHA WK CIOMKHOCT, KAKTO U TE3U €JIEMEHTH, 32 KOUTO PC/ANONIONEHNATA U OLUEHKHTE UMAT
3HAYATENHO BIAMSHUE BBPXY GHHAHCOBATE OTHETH CE OTHACST NPEN BCHUKO 3a [PH3HABANE HA
[IpUXOZIUTE OT YCJAYTH W M3MEPBAHE Ha cTarma Ha 3aBLPILUCHOCT HA yClyrata KbM Jararta 1ia
Oanauca.
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Benexku kum (lelﬂHCOBllﬂ oTHeT
3Haunmu CUCTOBOAHN IMOJINTUKH

3HauuMHuTE CUHCTOBOAHU TIOJTUTUKHU I[TPCACTABCHH No-1071y ca NnpHuJjiaraiu nocjagoBarejiHo RbB
BCHYKH IIPEJICTaBCHU IICPHOAH.

1. Yyxknaecrpanua pasayra

Coenku 6 uyrcoecmpanna earyma

Omnepanunre ¢ HykIeCTparia BalyTa ce OTYUTAT BEB (YHKLIHOHATHATA BaJIyTa 110 0OMEHHHMSI
Kype, TpPWJIOXKUM B 1€HS Ha caenkarta. llapuynu akTWBM M NACHBH JICHOMMHUPAHU B
Hy®KACCTpaHHa BajlyTa ce OTUMTAT BBHB (yHKIMOHAIHATA BANYTA MO 3AKMOUYMTLANNS KYPC B
ACHSL HAa M3TOTBAHE HA OTHETA 33 (uHalcoBoTo cheTostue. [lewanda win 3aryda or kypcosH
pasMKn, NPOM3THYAILA OT NAPUUHK TMO3WLIMK € pa3jiMKaTa MEXily aMOpTH3MpaHala cToiioc
BbB (DYHKIMOHATHATA BalyTa B HAYaNOTO Ha NEPHOJA, KOPUTHHA ¢ edeKkTUBHATA UXBA W
TIaIMaHus Npes IEpHoaa U aMOPTH3UpaHaTa CTORHOCT B Yy K/IECTpatta BagyTa, NpesanyTupaHa
[0 Kypca B Kpast Ha epro/aa.

Herapuuhu akTHBH M NacHBH JACHOMHWHPAHW B HYHKICCTPAHH M BATYTH., KOMTO CC OTUUTAT MO
CNpaBe/InBa CTOHHOCT, C€ MPEBPBINAT BBB (DYHKUHOHANHA BANYTa 1O Kypca Ha jlaTara. Kbi
KOATO € OnpeielieHa CpaBe/NIMBATA CTOMHOCT,

IIpes texywms u mpeaxomuyn mepuoan, o6MemMs Kypc KbM €BPOTO ¢ purcupanst BGN
1.95583 / EUR 1.0.

2, @uUHAHCOBN HHCTPYMEHTH

He-0epusamuenu hunancosu axmusu

JIpy’KeCTBOTO MBPBOHAUAIHO [IPH3HABA 3AEMU W BIEMAHHS. KAKTO W JCNOZHTH KbM 1aTaTa. Ha
KOSTO TE€ Ca BB3HMKHAIM. BCHukn Apyrn GuHAHCOBH akTHBM (BIGIOUUTCAHO aKTHBH OTYMTAHM
[0 CIpaBe/UInBa CTOMHOCT B NevayiGn U 3arybn) cc NpH3HABRAT NLPBOHAYAIN0 HA TAXUaTa 1aTa
Ha TLPryBaHe, Ha KoATo [IpysKecTBOTO € cranaso crpana 1o JOroROPHHTE VCIOBUS Ha
HHCTPYMEHTA.

JpyxecTBOTO OTMHCBA (DMHAHCOB AKTHB KOTATO JOrOBOPHUTE IIpaBa 3a NapUYHUTE MOTOLM HA
aKTHBA €& MOTACeHH, MIH JIpyKECTBOTO NPEXBLPIIM MPABATA 3@ N10JIYHaBAHE HA JOMOBOPEHHTE
MapuyHKU TOTOLUH OT (MHAHCOBHS aKTHB B CACHKA, CTNOPE/ KOSTO 3HAUMTENHA YacT OT RCHUKH
PMCKOBE M U3FO/IM OT COOCTBEHOCTTA HA (DUIHAHCORHS AKTHE Ca [IPEXBLP.ICHK. B csko yuacrue 1
MPEXBBPJICH UHAHCOB AKTHB, KOWTO € Ch3aICH MM 3aabpkan OT JIpyKecTBOTO ¢ce npu3iasa
KaTO OTJENIEH AKTUB UJIU TIACHB.

QUHAHCOBH aKTHBH M MACHBU CE HETHPAT U TAXHATA HETHA CTOMHOCT CE NPEeCTaBs B OTYETA 34
(DHHAHCOBO CHCTOSHME TOraBa M CamMo TOraBa Korato J[pyKecTBOTO MMa TIPAaBHO OCHOBAHKE [
HETHpA CYMUTC W HMa HAMCPEHHME MM J1a ypeuia Ha nevua Gasa mit jia peasiupa akTiRa M i
YPEaH nacuBa eIHOBPEMEHHO.

ﬂpyX(CCTBOTO nMa  CICAHUTE HEe-ACPHUBATHBHHU (bHHaHCOBH AKTUBH. 3aCMHU KW B3eMaAHM4.
(1)I/IHaHCOBI/I AKTHBHY Ha pa3noJjioKeHue 3a r1pona>l<6a.
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3aenmu u ezemanus

3aeMH H B3eMaHMs ca: (PMHAHCOBM aKTHEH, ¢ (buxcupanu vnn onpeaciseMy NIANAINS. KOMTO
HC Ca KOTHpaHM Ha akTuBeH nasap. TakuBa akTupM co HPpU3HABAT NLPBOHAMAINO 110
ClpaBe/UIBa  CTOHHOCT MIIOC BCHUKH MIPSIKO  CHOTHOCHMH pasxo:xM 0o caeikara. Cnes
ITbPBOHAYATHO TIPH3HABAHE 3aCMU M R3CMAHUs CC ONENSIBAT 110 AMOPTHIMPYCAIA CTORHOCT. KATO
C€C HM3MO0JI3BAa METONa HA eDEKTHBHUS JIMXBEH NPOLUCHT, HAMAICHA CLC 3aryou o1 obesilcHka.
llapu v napuunu exBUBAIECHTH BKIIOYBAT [TApUIHA HATHYHOCTH W JICTIO3UTH HA BHK/1alie ¢
ITbPBOHAYAICH MaTypUTEeT OT TPH MECENa WU M0-Maiko. BaikopuTe OBBPApAPTH. KOWTO ¢o
IaTUMH NP TIOUCKBAaHE M (hOPMUPAT Hepasiesina uacr or YIIPABJACHUETO HA MapHYHUTC
HATMYHOCTH HA NPYHECTBOTO. C€ BKJIIOUBAT KATO KOMIOHCHT 14 Napu M NapUUIiin €KBUBAICH T
38 UCUTE HAa M3TOTBANCTO 1A OTUCTa 3a NAPHYILITE TOTOI, :

Dunancosu ARNMIUCY 34 PANOTONCCTINEC 304 I7/)()()(l.)/('6(l

DuHaHCORK dKTUBH Ha pPasinogomeHe 3a ]Tp011871<68 Ca NMC-JICPHBATHURBHH (DU HAIICOBH AKTHBH.
KOHUTO Ca IpeJTHA3HAUYCHH KaToO TakuBa Ha pasrnoJiokKeHue 3a 11]301[11)1<68 H HE Ca KJIHCH(])HIIHP&HI’I
B HHUKOS OT I/I36pOCHI/ITC KaTeTopuH. I/IHBGCTHI,[HH Ha le}")I(CCTBOTO B KamuTalloOBY LEHHHW KHUIH
ce 1<ﬂacn¢>mmpaT KaTo (DHH811COBH AKTHBK HA pasinolloKeHie 34 r1po,‘1a>1<6a. MIIBCCH'II[HH'IC 13
HCHHW KHHUYKA, KOUTO He ce THLPryraTt Ha axkTunRen 1nasap ca npeactaReHm BLR (])HH’dHC()RHTC
OTHETH NO 1I€1a Ha ﬂpHﬂO6HB&HC.

He-0epusamusnu punancosu nacusu

Hpy»xecTroTo nbpRonauanio NPU3HABA BCHUKM (DUNAICOBM MACHBH (BKIIOUUTENHO TaKHRA
OHPENICNCHH KAaTO OTYHTAHN 10 CIPABELINBA CTORHOCT B NCHaT6H 1 32l yOn) na raxnara nara ng
ThpryBame, Ha koATo Jlpy:ecTBOTO € cTanaio CTpaHa 110 10UOBOPHHTE YCIORMS Ha
MHCTpyMEHTa.  Jlpyx)ecTBOTO oTnMCBA  (hMuHAHCOR  nacwy KOraTo  HErosuTe  10roBOpPHH
SANBIDKCHA Ca U3ITBITHEHE WITH €A OTMCHENH. WIH HE Ca BN INH BoLC, Dunancorn akTuBmM
MACHBH CC HETUpAT 1 TAXHATA HETHA CTOITNOCT ¢e Npe/IeTans 8 o1ela 3a punaicono crerosne
TOTaBa M camo Torasa koraro JIpyakectsoTo HMa npasio oclopanme JAQ HETHPA CYMUTE M 1A
HamMCpeHue wim Jla ypea/ta ua uetna Gasa wiu ia peasiimpa akimBa uoJla Ape M nacHig
CIHOBPEMEHHO. JIpy)KeCTROTO MMa cheHnTe HC-/ICPUBATHBHN NMACHBH: 3acMu, OBLPAPadT.
TBPrOBCKN W Apyru 3aab/okenns. Takusa GpUHAHCOBH nacnBy ce IPU3HABAT IILPBOHAYAIHO 110
CTNPAaBE/UIMBA  CTOHHOCT TUTIOC BCHUKH  TIPSIKO CBhp3alK  paszxojim no c¢aeakara. Cren
MBPBORAYAIHO NPHU3HABAHE TE3N (DHMHAHCOBH MACHBH CC OICHABAT MO AMOPTH3Hpala CTORIOCT,
KaTO CC U3MOI3BA METONA Ha CPCKTHBHUS IMXBEH NPOILE)IT.

AKkyuonepen kanuman

OGukHOBeHHU aKIUu

OOuKHOBEHHTE akium ce Kaacuduumpar karto codeTsen kanital, Pasxonm e IPSIKO CBBLP3AHT ¢
H311aRAHETO Ha OOMKHOBEHMTE aKLMU CC MPH3HARAT KATO HaManele Ha coberrenis kanmyTan.
HETHO OT Beutku ianbann edextu. Kannranst wa J{pysectsoro ¢ [PCJICTABCH 110 HCTOPHYECKA
LCHa KM faTara Ha perucTpanus,

3. Wmorn, mamunmu, ChOPBLIKCHIS 11 000Dy, IBaHe

[Ipusnasane u oyenka
Nmoture, MaUHATE, ChOPHIKEBUATY U 000pYJIBANETO CC ONCHSBAT 110 IICHa Ha npuodnBale,
HaManeHa ¢ amMopTulauus u 3aryOM o1 00e3ueHKa. Iletara na NPHUOOHBANC  BKJIOYRL
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benexku kbM punancoBus orver

NOKYINHaTa MCHa, BKJIFOUHUTE/THO MWTA M HEBB3CTAHOBHMMH ()(H/bl/l/ MNPy [MOKYNKAaTa, KAKTO M
BCHYKH JApYyTry pasxoaH, IIPAKO OTHACALIHN CE 10 [TPUBCHKIAHC 11a AKTUBA A0 MECTOIMONOXKEINHE M
ChCTOSHUEC H€O6XOIII/IMH 3a Heropara cKCrjioararnms rmno nauutla NPEABUIACH OT PbKOBO,ICTBOTO,

ITocreosawu pasxoou

Pasxo BB3HUKaHIM 3a /14 CC O/IMEHN MTABEH KOMIIOHEHT HA aKTHB OT HMOTHTE. MATTHHHTE 1
00OpyBAHETO, KOWTO CE OTYMTA OTACTHO, BKITFOUHTETHO Pa3XxoJlM 3a OCHOBEH TIPErjca M
OCHOBEH PEMOHT €€ KanuTanusnpar. pyrn nocneasamm pasxoan ce KarnuTaln3npaT caMmo ako
cc ovakBa OBjeHia WKOHOMHYECKA WM3r0/a OT TO3M akTHi. BCHUYKH ocTananu PAIXOJIN - CO
NIPU3HABAT B OTYETA 32 JIOXOJMTE KaTO Pa3Xo/l 34 MOMCHTA 1@ Bb3HUKBAHHCTO WAL,

Amopmuzayus

AMOPTH3ALHUs CC HAYUCIABA B 1euanGu 1 3ary6u na Gaza THIeHHNS MCTOL 38 0YaKBAITHS CpoK
Ha NOJIC3CH MHUBOT HAa UMOTHTE, MAIMHUTE W CHOPBIKCHUATA, KaTO OCHOBHHUTE KOMMOHEHTH CO
OCHETOBOAABAT OTACIHO. 3EMSATA HE C& aMOPTH3HpA.

4. Marepuasum zanacu

MaTepI/IEUIHHTC 3anacu Cc¢ OTYMTAT IO NO-HUCKATA OT TAXHATA ce0eCTONHOCT W HCTHATa MM
pearnsyema CTOWHOCT. Ce6€0T0ﬁIHO0TTa Ha MarepuanHuTe 3allacu ¢e OTUYHMTA tia HPpUHLKITa Ha
CpeaHo-npeTerieHara 1eHa 3a MaTEepHATH U HE3ABRLPIIEHO IPOU3BOICTRO. Hernara pcainizyema
CTOUHOCT OpCACTABJIABA TIpeAIojaraeMara poJlakHa 1LCHa B HOpMAJIHUA X0/l HA CTONAHCKA
HeﬁHOCT, HaMalJieHa ¢ HpH6J’IH3HT€J’IHO OLCHCHUTE pa3xo/aH Mo 3aBLPIUBAHE HA MTPOHU3BOJACTREHHUS
LHUKBIT M TC3U, KOUTO ¢a HeoOX0, MMM 3a OCT>I,],ICCTI§H Bame ta nponamﬁa’ra.

5. Heszarwpmeno erponreacrso

Hesaswnpuienoro crponTtencTro npeacrasnssa Opyrnata Heakrypupana cyma, Kos10 ¢e 0uakna
Mla ce chbepe OT KIIMEHTH 3a paboTa 110 JIOrOBOPH, 3aBbplIcHa KLM AaraTta Ha Ganarca. OtuuTa
Ce MO CebeCTOUHOCT, MITOC NPH3HATATA Nedanba J0 MOMENTA, HaMaTela ¢ H3AaeHHTC (haxTyph
u npusHatute 3aryou. CeGecToHHOCTTA BKIIOUBA BCMUKH pasxojm CBBP3aHU JIMPEKTHO ChC
CHEUMMUYIHN TIPOCKTH W ChOTBETHA YacT OT (brKcupann v oGIONPOU3EOICTREIN Pa3NOlH
BEIHMKHANN OT L0TOBOPHUTE Ha [lpyxectnoTo. 6a3upanin Ha HOPMAJEH ONCPaTHBCH KaNalliTeT,
HesapbpilleHoTo CTPOMTENCTBO ce MpejcTaBs Kato uyacT of THPIrOBCKH W JIPYI'M B3EMaHMs B
0TY€Ta 3a HUHAHCOBOTO ChCTOSHUE.

6. Ilpuxoau

Ipuxoou om npodaxcba na cmori

Ipuxomure or npomax6a Ha cTokn B xo01a na HopmaiHara SCHIOCT. ¢¢ mpH3nasar mno
CIIpaBE/LIMBA CTOMHOCT HA OJIYHCHOTO. HIlK KOCTO CE OUaKRa 14 Ce HOJIYYH BL3HAIPAKICHIHE.
HAMAJICHO € BBLPHATUTE CTOKM, OTCTHIIKM WM pabati. TTpHXOAH OT Npoaakda 1a CTOKH ce
OTHUTAT B MOMCHTA, B KOHTO CBHUIECTBEHHTE PHCKOBE OT COGCTBEHOCTTA Ce MPEXBHLPIAT KDhM
KymyBada, NOMYy4aBaHETO Ha BBIHATPAKACHHETO € BEPOSITHO, CBLP3AHMTC pasxOiu i
BBIMOMKHUTE BPBIIAHUS Ha CTOKM MOFAaT Ja CE ONPEACNSIT HAAGKANO. HAMA [POIhIKARAIILO
YHacTuc Ha pLKOBOJICTBOTO B YMPABICHUETO HA CTOKHTE M CymaTa Ha TIPUXOIMTE MOKE /14 ce
U3MEPH HALEKIHO. AKO € BEPOATHO, 4e (e O1AaT AaBAHN OTCTHIKH U TAXHATA CTONIOCT NOIKE
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Aa Objie HAAEKAHO U3MEPEHA ToraBa OTCTBIIKHTE CE MPH3NABAT KAaTO HAMAICHHC Ha TPHXOJIHTE.
[TpexBBpNSHETO HA PUCKOBETE M M3TOAMTE BAPHPA CHOPE,L KOHKPCTHIITE YCAOBHA 11 JOrORBOPi
3a npofaxda. [lpr nponax6a Ha HSKOM NPOAYKTH, TpaHC(ep HACTHIBA clies noJjlydasatie ot
KJIMEHTA.

Ipuxoou om naemu

IIpuxoaute oT HaeMU HAa MHBECTHLHMOMHU HMOTH Ce NPU3NABAT B Neuaibu 1 3arybu no nmuiieen
METO/. 3a TicpuoAa Ha naema. [lonyuchu JlonbminTeaHn naan@uus ce npu3nasat Karo
HCCTUMA 1acT OT ODIIMA MPUXOT OT HACM 3a MEPHO/A Ha 1AM,

7. ®UHAHCOBH NPUXOAH U PAZXOAH

QHHAHCOBHUTE TPHXOLM BKIIOUBAT TPHXOAH OT JHXBH [0 WHBECTUPAHK  CPC/ICTRA
(BKJIIOUNTENHO (PUHAHCOBH aKTHURH HA Pastiofiodnenue 3a nMpoaamda). NpUXOAM OT JIMBHUIACHTH.
neyanba or npoaax6a Ha HaoM4W 3a  npoaamta GuiaHcoBr  akTUBH. LpOMEHH B
COpaBe/MBaTa CTOMHOCT HA (MHAHCOBH AKTHBH, OTHMTANH 110 CHPABE/UIMBA CTOHHOCT. B
nedanda n 3aryba. [Ipuxoa oT IMXBM ce MPHU3HABA B MOMEHTA HA HAHH/CIBAHETO MY 110 MCTOAa
Ha eeKTHBHATA JTUXBA. "

OUHAHCOBHTE Pa3sXOAW BKIIOYBAT PA3XOAH 3a JTUXBH (10 3aCMH, Pa3XoaM B pe3yaral i
YBCJIMUCHAC Ha 3aJBbOKCHUETO, CNCABCTBAE TpHOAM®KABAHC ¢ AMH NepHoa na jartata.
OHPE/ICICHA  3a pealn3vpaHe Ha [POBU3UM, JMBWICHTH 10 MpeepeHUralnmt  aKilH
KnacH(puLUMpany KaTo MacHBH, TPOMERU B CIIPABEUTHBATA CTONHOCT Ha (pMHATICOBU aKTHBH
OTHHUTANN 1O CTIPABEUTHEA CTOUHOCT, B euantu 1 3arybu, obesiienka Ha GUHAHCOBH aKTHRH 1
3arybu OT XELKMHTOBH HHCTPYMEHTH. KOUTO ce Ipusiapat B newandu u 3aryou. Pasxonn no
34CMH, KOWTO HE MOrar jia ¢C OTHECAT MPSKO KhM NPHAOBHBANICTO. CTPOHTEICTROTO Il
OTFOBApAIL HA YCIOBUATA aKTHB CE NPHU3HABAT B NCHantH 1 3arvBn Kato ¢e M3I103B1 METOA Ha
€HEKTUBHUS IMXBEH POLEHT.

[TeuanGu n 3ary6u o1 BasiyTHU KyPCOBM Pa3iuKi ce OTHHTAT 11a 11eTia 6a3a.
8. Jlantk Bupxy neuanbara

ﬂaHBKBT BBPXY nevanbara 3a roanHata rnpeacTaBiigBa TEKYIIH H OTCPOYCHHN JAHBLH. ﬂZIHLK'hT
BBPXY nevayibara ce NIpHU3HABa B reyaadu u 3ary6w, C M3KITKOYECHHE Ha TO3U. OTHAaCHLIL Ce 34
CTATHN, KOUTO Ca NMPU3HATHU JUPEKTHO B cOOCTREHUS KalluTrall. Win JIpyr Bccobxparen JAOX0M.
TCK}/L[II/IH HAAaHBK € OYAaKBAHOTO AAHBYHO TJralaHe BBEPXY oBnaraemara nevyanba 3a roamnara.
HpHHaFaﬁKI/I AAHBYHHUTE CTABKH B CHJIA KbM /1aTATA 4 W3TOTBIHE HA OTUETA 1 BCHYKH KOPCKIIHUH
3a OBL/DKUMH JaHblMd 34 HPCAXOJIHUTE TOJIMHM. OTCpO‘lClIHTC JdAHBHM CC H3UMUCISIBAT HPC3
Oanancorus MCTOIl BBLPXY BPEMEHHUTE Pazi MR MEWKY CYMaTa Ha aKTHRWUIEC M [1aCUBHTE.
HM3I0JI3BaNHA 3a UCJUTE HA U3TOTBAHETO Ha (,JHHZ[HCOBH?I OTUET. M CYyMarTa H3N0M3BAHA 3a JaHbYlY
HCJIH.

9. Heren noxoa na akuus

JIpy»KeCTBOTO MpEACTaRS OCHOBEH HETEH OXO HA AKLIHSI (HJIA) u Tak®B ¢ namanena crofnoct
3a ceonte obukHoBeHu axiyu, OcHoBuUAT HJIA ce u3umucsBa KaTo ce pasacnu nevaibara
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benexkn kbM Gpunancous oryer

3arybara 3a mpuTexaTenuTe Ha OGHKHOBEHU aklMu Ha J[pyskeCTBOTO Che CPEAHO-TIPCTCIICHUS
cOop Ha OGMKHOBEHH aKIMH MPE3 IEPUOLA, KOPUTHPAH C [IPHTEKABAHN COBCTBEHN aKIIHH,

10. Homu w w3meneHun cranaapT u passicieHns 8 ciaa ot 01.01.2014

CIleIHUTE HOBM M W3MEHEHH CTAHAAPTH Ca 3aIbDKMTENNN 3a GHHAHCORATA FO/MNA. 3anouBaILA
Ha 01 fnyapu 2014 rox. Mo oucHka Ha PHLKOBOACTBOTO. HOBUTC CTat/IapTv 1gMa Jla 0Kawxal
CBILCCTBEHO BIMAHME BBPXY (PUHAHCOBMTE OTUETH Ha JIPYyKCCTBOTO Mpe3 naciosuis Wil
CJICABAIINUTE NEPHO/TH.

MC®O 10 Konconuanpanu gunancosn otdetu, B cuna ot 01.01.2013 r.. npuet.ot EC ¢ nara
Ha eexrunno npunarane 01.01.2014,

MC®O 11 Cenmectnn anraxumentn, B cuita or 01.01.2013 1. npuer ot EC ¢ j1ara na
chexTBHO npustarade 01.01.2014.

MC®O 12 Onogectsinane Ha AI0BE B APYTH NPEANPUATHS, B crita ot 01.01.2013 . 1pHET O]
EC ¢ nata na edextusno npunarane 01.01.2014,

MC®O 10, 11, 12 — Tpeaxoann pasnopesbn. 8 cuna ot 01.01.2013 r.. npuet ot EC ¢ aara wa
epextunno npuarane 01.01.2014.

MCC 27 Unpmsuayanuu punancosn otueti, B cuna ot 01.01.2013 r.. npuet ot I:C ¢ nara wa
eextvrHo npunarane 01.01.2014,

MCC 28 MupecTvunu B acouMMpaHW M CLBMECTHH opeanpusTida. B cuia o1 01.01.2013 r..
npuet ot EC ¢ nara Ha edextusrno npunarane 01.01.2014.

MCC 32 dunancosn nictpymentu: [pejcrassite (B cuia 3a roamiHm nmeproan o1 01.01.2014
r. — mpuet ot EK) — otnocio Hetupane (Komnencupare) na GHHAHCOBH aKTHRH 1 (pHUHAnCORH
MACUBH;

MCC 36 OGesnenka Ha axkTuM, B cuia ot 01.01.2014. npuet ot EC ¢ nara Ha cdekrtusno

npuinarade 01.01.2014.

11. H3meHenns B cranaapTu w passcuenns, nigaacnn wiaaaenu or CMCC u HpHETH 01
EC, kouTo owme ne ca Baesan B cuaa u ue ce npuaaraT ¢ o panna gava sa roaumnara
sanouBama nHa 01 Suyapn 2015

MC®O 9 dunancoru unctpymenTts, B ena ot 01,01.2018. Ree orre He ¢ npuet ot EC.

MC®O 10 Koucomuauparu ¢punancosy otuery, nprer o1 EC ¢ nata va ePERTUBIO NTpHITAraHe
01.01.2016.

MC®O 15 Tlpuxomm oT Z0roBopyu ¢ kauenTH. B cira ot 01.01.2017 r.. Bee oule He ¢ MPUET O
EC.
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Bunve A

Koucoauoupan @uncaicos omven:
3a 20dunama, npuraousauia na 31.12.2074

beaexku kum dunancoBus oruer

MC®O 16 VMoTH, Mamunu u CBOPEIKCHUS, B ciiia o1 01.01.2016 r., we e npuer or EC.
MCC 27 Unausnnyanuun GpunancoBd otuetn, B cuna ot 01.01.2016 r., ne e npuer or EC

MCC 28 VnBecTMUNM B acOUMMPAHU W CHhBMCCTIHN npeanpusaTus. B cuna ot 01.01.2013 1.
npuet ot EC ¢ nata na edexrusno npunarane 01.01.2016.

K®m natata na u3roTBsiHeTo Ha TO3M (huHAHCOB OTvET, PBKOBOACTBOTO CMsITa, Ye MpUIaraHeTo
Ha TC3M CTaHIapTH, HOBU PAa3siCHCHMS W MPOMEHM B CTAHAAPTH 3a OBACIIC. CJICA KaTo ca
os06penu 3a mpunarane oT EBporeiickara komucus s Esponeiickust Cbioz, ne-ce ovaksa 1
3aCEerHe 3HAYUTETHO (hUHAHCOBHS OTYET.

Onpenensiue Ha cnpaBeaTuBH cToitnocTH

Hsikon o1 cuetoBoanMTe MOMTHKK M onoBecTsBANNS Ha HpyxecTsoTo M3nckBar onpeenste
Ha ClIPaBE/INBH CTOHHOCTH 33 (PUHAHCOBH U 32 He-hUNAHCOBH aKTHBU M NACHEMN, Cipageinen
CTOHHOCTH Ca ONIPENIESICHH 3a UETUTE 1A OTYHTANETO 1 ONORECTSIBANETO Ha 6azara r1ia MeTojITe
no-gony. KoraTo € mHpHioXEMO B CHOTBETHHTE Gejeskkd e OMOBECTEHA AOILAHWTCIHY
MH(DOPMAIHs 33 J0MyCKaHnsITa, HaNpaBeHu MPH OTIPEACASHETO Ha CNPABSIIUBUTE CTOHNHOC 1
Ha CICUU(DUYHUS aKTUB MJIA ACHB,

[4.'\4())7724, MAUUHU U CLOPBLIUCCHUS

CnpaBeﬂnnBaTa CTOMHOCT 1A MAallHHHW. CBOPLIKCHUA H 060])}/,’1]38]{0 € 6awpaHa Ha rasapen
IIOAXOA U NOAXOX HA 1IeHaTa Ha TIpI/II[O6HBaH€. Hpe3 nU3noa3gade Ha KOTHUPaHW nasapiu LeHu 3a
CXOIHU MO3MIMH KOTATO Ca HATUYHH U CTOWHOCT Ha IMOAMSHA KOrato ¢ noaxoasio. l’IazapHaTa
L[€HA Ha UMOT ¢ HpI/I6JTI/I3I/ITCJ'IH3Ta OLICHKA Ha Ccymara, 3a KOsITO UMOTA MOIKE Ja Onte pa3sMcHeH
K'bM JlaTara Ha OolLEeHKAaTa MCXK]TY Xenaciu KymyBat W rponaBsav B cjelika TPH 11a3apHH yCJIOBHSI
CJIE MOAXO A0 MapkeTupate 1 CTPaHMTE ca JICHCTRAIM Ch3HATCIHO.,

Tvpeoceru u Opyau 63emanus

CripaBeuiBHTE CTOMHOCTH Ha ThProBCKH APYIV B3EMAHUS, ¢ M3KIIOHECHME HA HE3ABLPIIEHO
CTPOHTCICTBO, CC ONpefess KaTo HACTOAA CTOMHOCT Ha ObACLLATE Napuulli MOTOLM.
AMCKOHTHPAHA C MasapHa JMXBa KbM jJaTata Ha Ganarca. ToBa ce 11paBu camo 3a weinTe Ha
OMOBECTABAHETO,

Ynpasjenune ua punaucosus puck

1. Tlperaen

JIpy’KecTBOTO MMa eKCIO3UIIMS KM ClleTHUTe PHCKOBE!
e KpeaureH puck;

o JIukBUIEH puCK;
* [lazapen puck;
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Bunve A/

Kounconuoupan Qunancos omuem
3a coounama, npuriousaiya na 31.12.2014

benexkn kbm punancous orver

Tasu Genexxka npencraps uHOOPMALIMA KLM €KCIIOZULINS 114 JpyKecTROTO KbM BCCKU €MH 01
TOPHHTE PHUCKOBE, NEAUTE Ha JIpymKEeCTBOTO, MOJMTHKHTE M NPOMECHUTE 3a H3MCPBAHE M
YIpaBICHNE Ha pHUCKa, U YNPaBJICHHETO Ha kanutana wa JlpyxectBoro. JoNbIAHUTEHM
KOJIMYECTBEHH OIIOBECTSIBAHMS Ca BKIIOYCHH B OCIIEIKKUTE KHM HACTOS LIIUS OTUET.
PBKOBOICTBOTO HOCH OTrOBOPHOCTTA HA ycTanOBsIBAKE K YIIPABIEHHUE Ha PUCKOBETE. ¢ KOWTO CC
conbekna JlpyxectroTo. Tasv monuTHka yCTANOBSBA JMMETH 33 1OCMANC 1A PUCKOBC 110
OTAENHK BUAOBE, JAC(PUHMpA TpPaBiIA 3a KONTPOJ RHPXY PHCKOBCTE M CHOTBETCTRIC ¢
YCTaHOBCHUTE JUMHUTH. [lomMTHKaTa NOUICKH 1A perysspHa NPoBepKa ¢ el yCTanoBaBale Ha
HACTBIMIIM M3MCHEHKA B pucka 3a [lpyxectsoro. Upes obyuenne n ycramonenu dupnietin
CTAHNApPTM W TpOUENypH, JIpyXKECTBOTO ce CTpeMH [Aa  pa3BWe - TUCIMILIMHHPAHA I
KOHCTPYKTHBHA KOHTPOJIHA Cpeja, B KOATO BCEKH CIyXMTEN Jia pa3dupa poista cu w
338JBJUKCHUSATA CH,

2, Kpeauren puck

Kpenutaust puck 3a JIpykecTBOTO ce ¢heToM OT pucka oT (pmuancosa 3aryba ako KJAUCHT Wiu
CTpaHa 110 (UHAHCOB WMHCTPYMEHT HE YCTIEe 1@ W3NBIHN CBOMTE JOTOBOPUN 33/ ULTIKETIHS,
Kpeautansr pruck nponstrda 0CHORHO OT B3EManng 0T KIHCHTH W HHBCCTHIAN B (punarncosn
WHCTPYMEHTH.

Bsevanus

Excnosunnata na Jlpykectsoro na kpeauren puck MPOH3THYA HAH-BEUC OT MHAMBHAY AHUTC
XApAKTEPUCTHUKN  Ha oTacannTe jebuTopn. Hsama KouleHTpawns ua Kpeumims puck 1o
reorpa)cky npusHax,

Iapu u napuunu exeusanenmu
[onutnkata na JpyxkectBoTo € 1a paGoth ¢ Ganky. KOHTO ¢a ¢ BHCOK KPEJMTEH PCH THHL

Fapanyuu
JIpyKECTBOTO MpEOCTABS TapaHiliy camo M C/AMHCTREIO Na CBBp3alM auna. Knar kpas ta
OTUETHHUS MEPHOJ HsIMA U3IA/ICHU TAKURA.

3. JluxkBupaeH puck

JIMKBH/ICH PUCK BL3HUKBA TIPH NONOKEHIE. ue JIPyKECTBOTA e MAMHINH CBOMTE SaThice s
KOTATO Te cTanat U3nCKyeMu. JlpyKecTBoTo npuiara noIxoA. KOHTO a OCHIVPH HCOBXOIMHS
JMKBUACH PECYpC 3a Jla Ce TIOCPENIHAT HACTBIMINTE 3a/bKCHHS 1PH HOPMAiHW WK
HeoOMuaiHy ycnonus Ge3 @ cc peanmsupar nHerpueiInBu 3arydu WM Ja ce yBpeau
penyrauusra va lpyxectBoro.

Bewuxu sagbinkenns Ha JIpyrkecTBOTO KbM aTata Ha 6asanca ca TCKYIIIH,

4. TIlazapen puck
[1asapHusT puck BBIHMKBA IPH MPOMANA HA MA3APHUTE 11BA HA BATVTHNATE KYPCOBE. JINXRCIUTC

IPOUCHTH U APYTH I‘IOIIOGHI/I, KOHTO BIWSAT HA pa3mepa Ha nedanbara Ha ,Hp)f"/KCCTBO [0 MJIH Ha
CTOMHOCTTA HAa IPUTCIKABAHUTE (bI/IHaHCOBI/I AKTHUBH, [lcn'ra Ha YIPABRJICIHTUETO Ha nazapHus puck
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Buuve A/

Kounconudupan Purncicos omuen
3a eodunama, npuxnousaiya na 3112 2014

benexku kum punancosud oryer

e Tol gJa ce KOHTpO/IMpa Ha MNPHCMJIUBO HUCKO HHBO, € IeJd Ja ce ONTUMH3NUPa
BB3BPHUIACMOCTTA Ha KaruTania.

5. YnpagrjieHue Ha KANUTANIOBATA CTPYKTYpa

[leﬂI/ITC Ha Hp)/)KCCTBOTO PN YOPaBJICHME HA Kamuraja ca ja 3alll|UTiT clocoshocTrta Ha
ﬂp}’)l(CCTBOTO Aa MPOABNNKHU KATO ACHCTBRALIO [TpEnpusTHE C 11€J1 J1a OCHUTYPH BBH3IRPBITIAEMOCT
Ha CO6CTBCHI/ILII/IT€ H TIOJIABPIKAHE Ha ONTUMAaJIHA KarnuTajioBa CTPYKTYpa, 3a ja ce Hamanu
[CHAaTa Ha KanuTaja,

ﬂpy)l(eCTBOTO KOHTpOJIMpa KanuTajla Ha 6aza Ha KO@(i)H[lVICHT HA * 3aJ16KHSN0CT, To3u
KOG(bI/IIII/ICHT CC HU3YUCJIABA KAaTO HETHUS IBJIT CC pa3jac/iv Ha obuust kamuras.-Hetrus ABJIN
IIpeacCTaByIsiBa pasjiika MeXy obUInTE 3aeMU (TCKY][I]/I W HCTCKYLUW B CHCTORO/IIHS 6’djla}l(.‘) H
NnapuTe U NapuyHUTE CKBUBAJICHTH. OBIug Kanmuran ¢ C60p MCHKAY coOCTREHHUS KanuTan u
HCTHHUY IOBJIT.

8 XUA0U nesa 2014 2013
Juear 46 20
IMapu W napuyHKU exBUBANECHTH I e .
HeteHn anar _on (126)
Co6cTBeH kanmuran 2600 2732
HeTen abar kbM cobeTBeH kanuTan (3.50%) (4.61%)

Karo ABJIT Ce IIC(bI/IHI/IpaT KpaTKOCPOYHHU U ABLJITOCPOYHW 3aOLJIKEHUS MO0 JTUXBECHU 3aEMH H
ABJITOBC U THPrOBCKW U APYTH 3a0BTIKCHNUSA, Oes NpUXonuTe 3a Onnenm nepnosin,

B cobGctBenns xanuran sauzar PCTHCTPHPAHNUA KanuTal U HEePa3NPeae/ICIHK 1euaiOH. HaMaleHH
C HEIIOKPHTH 3aryou,

VI. Benexxu koM pHHAHCOBUS oTHET

1. Apyrn npuxoan

8 XUIA0u 1e6a 2014 2013

Iponakba Ha HeARHKHUM HMOT 63 =

CeGecToinoeT Ha npogaaeHns nMoT _dz20 -
(57) -

Jpy?KecTBOTO HAMA W3BBPLIEHH NPoAaKGH npe3 2013 roa.

N
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Bunve AJ]

Koncoaudupan Gunancos omuem
3¢ 200unama, npuriiousaua wa 31.12.20] 4

Besesxin kbm dpunancorus orver

O6wmu » aamuuncTparnsu pasxoau

8 XURA0U Nesq Benex 2014 2013
Ka
lNpasHu ycayru 10 10
CueToBoAHM yenyru > 5
OnuTopeku yenyru 3 3
Emucus akuun 4 4
MecThu naubuu v takcu 4 4
Hoxoau Ha nepconana (Bb3HArpaxieHms) 3 PP 12
Pa3xoau 3a 3emenencko nponssoacteo 25 3
AMopTH3auus - I
Hpyrv e 7
et S|
Hoxoan Ha nepcoHaa
8 XUAAOU N1ecq 2014 2013
Bwsnarpaxaenns no tpynosu NPAROOTHOILEHUSA 18 7
Bb3narpasxcaenue nesasucum unen na b/l 4 5

CpenHo-cniuchunms Opo#t Ha nepconana npes 2014 roguna e 2 uosek (2013:1).

ITpomenu B nes. nponzsoncrro

B nacrosimara cratus ca npencrasenm PA3XOJIUTE, HANPARCHU OT UPYXECTROTO BLB BPhika C
AOTBJINUTENTHATA IEHHOCT 110 3eMEIEIICKO NPOU3ROACTRO.

Pasxoam B creacrme na Opak

B cnencreue Ha nenpeonomima cuna (rpanywrka). npe3 1petoto rpumeceune na 2014 roJimHa.
APYHKECTBOTO OTYeTe  pasxomu 3a 6Gpak na HE3ARLPINCHO  MPOH3IBOACTBO.  emetenckars

TPOLYKIIMS HA JPY’KECTBOTO, HATPYNAHWTE PA3XOAH 33 KOATO Gsixa |7 XHIl JIB., O€INe HAMbAHO
noryOeHa B CleJICTBUE Ha NajHaNa rpamyuixa.

HAmorn, manmian u o6opyasane

Cratusita ce cwhetou or 3CMS, aBaHCH 3a npujobusanc na sems. oduc obopyagane u JIMA
NPUIIOOUTH BBB BPB3Ka € MPEACTOAATA ACHHOCT (10 3EMENIENICKO TPOU3BOACTRO,
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Buuwve A/

Koncoruoupan @unancos omuem
30 2o0uNama, npurxoyeaiyd na 31.12. 2014

besnexkn kbM GpunancoBus orver

Mauun u ABanen 3a
ofuc npujodurane

6 XUNA0U 1e6a 3emsi obopyasane HA HMOTH Obuto
Omuemna cmotmocm
Canno na | fnyapu 2013 1926 10 4 1940
punobutn 200 2 B - ] 22
Canpo va 31 Hdexkemepu 2013 _ 1946 12 4 1962
Omyemna cmoiinocm
Canno Ha | Slnyapu 2014 1946 12 ! 1962
[Iprno6utu R 2 - -
Canno na 31 Jlekemppu 2014 1946 14 _ o 1964
banancosa cmoiimocm
Canyo na 1 Sluyapu 2013 1926 2 4 1032

Canno Ha 31 Jlekemppu 2013 1926

o
¥
-t

banrancosa CMOUHOCH

Canpno na | Snyapu 2014 1926 3 ! 1933
Canpno na 31 Jlekemppu 2014 1946 3 | 1953

Asancu 3a npuoobusane na umomu

JIpy’KecTBOTO € CKNtoUmIIo npeIRapuTeNcH J0roBOp 3@ NOKYNKo-npojaxkba Ha 3eMe1ccka 3eMs
B 3eMJIMIIETO Ha ¢. Xepakoso, obnact Codusa. [pes 2008 roanna e 3ansaren apanc p pasmep Ha
4 xun. niea. JloropopeHara 1eHa 3a UMOTa BH3/IH3a Ha 35 XHJL. Jcha.

Ilpes 2011 roxuna e usbiHeH BTOpH eTamn oT JIOTOBOP 32 MOMBJIBAHE Ha KagacTpaiia 0CHOBA K
HaCTUHHO U3MCHCHHE HA [IAH 3a 3aCTPOABANHE W PCryalis Ha HeABHKHMHE HMO TH, COOCTBCIIOC]
Ha BuHbe, Haxomsum ce B ¢. XepakoBo, o6muna boxcypuuie. Jlorosopuara nena sb3an3a Ha 24

XU JIB. & BCEKH OT €TanuTe, peanrrsupann choTretHo npes 2010 v 2011 roanna, sh3imsa va 12
XHJI. JIB.

AKTHBHTE, MNPEACTABCHH B CTATHATA CC OTYMTAT MO MO-HWCKAta OT: Oanancosara n
BL3CTAaHOBUMATa UM ctodHocT. KoM 31.12.2014 pwkoBoacToTo Ha Hpyzxcersoro pasriaena
HeoOXoaMMocCTTa OT obesleHka Ha akTuBnTe. [0 BHUMAHKE G5Xa BICTH BBHHITHM 1 BBHTPEIIHN
M3TOYHWIHN Ha WHOOpMALMs, PLKOBOACTBOTO cMsTa, Ye CITPABCINIMBATA CTOHHOCT 118 AKTUBHTE.
BICTIOUCHH B CTATHSTA, HAMAJICHA C PasXOJNTE 3a CBCHTYAIHATA UM NPOAANOd. HAABMIIARA
OanaHcoBaTa cyma Ha Te3W aKTHBH,

PeproBonCTBOTO Ha 1pykecTROTO Mpewenu, de kbm 31.12.2014 Hama HIIMKaLHK 3a 00€e31ICHK
Ha UIMOTUTE Ha JIPYXKECTBOTO.
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Buuwvc AJ]

Koncoauoupan Punciicos omaen:

benexku kbM punaHcoBus oTyer

Buojgorimuuu akTusu

Cratusra ce CbCTOM OT 3aKYNEHHS TT0CAILICH MATCPHAT apOltis. YHATO TeBORA PABHOCTORHOCT
¢ 18 xui1. B, BronoruunuTe akTHRY (pacteHust) ce OTUMTAT 110 ceGecTORHOCT ChIacho nap. 30
ot MCC 41 3emenenue, npunobutn ca npes anpun 2013 1 Hsmat Grosornuna Tpancopmatms
3a [ICPUOJa OT MPUAOOUBAHETO UM OT TIPEANPUSITHETO J10 AaTaTa Ha Dajlanca.

Penyrauus

Knacupuunpana karo TakaBa € MOJIOKMTENHATA padivka Mexily Oanancosara cTOHHOCT M
HETHATa CTOMHOCT B pasrpauuyuMurte akTuen (42,04%) wa aconuwmpanoro npearipuarue O
Tperin AJl. MuBectunusita B CHINOTO €& OTUMTA N[O METOIA HA COOCTREHMS KalHTal, [Tpn
KoHCO/IMaauuMara ¢ uanosnssan orver Ha On Tpedin Al kbm 31.12.2014, B koilTo cymara Ta
aktuBHTe € 1379 xun, cymara Ha nacueute €11 xuj1, a cymara Ha cobCTBCHUS KanuTan - 1368
xuj1. Jlpyxectsoro He e peanusupano npuxoan npesz 2014 romuna, OtdeTenata saryGa Ha
MOCJIEIHOTO OT Jlarara Ha Npu/00KuBaHe Ha MHBECTUIIMATA JIO JlaTara la dananca e 22 X,

AnaprameHTH 3a npoaaxk6a

B nepo ,,Anapramenty 3a nponaxGa” wem 31.12.2013 € oTueTen eanH anapramMenT. 3ae/Ho ¢
npunexaumsa My TepeH. CtoinocTTa My BB3TH3a Ha 120 xin. nesa. Chiumg 6¢ nposagen rpes
BTOPOTO OTYETHO TpuMeceuue Ha 2014 romna

He3apbpimeno nponssoacrso

Crarusita oTUnTa HaTpyIaHUTE pa3xoJau BbB BPh3Ka ¢ JOITBIIHUTEIHATE AEHHOCT MO 3eMeslele,

Ipenocrasenn asancu

Bunbe Al e cKILIOUHAO 0rOBOP 3a MOKYIKA Ha HEABHIKMMOCTH ¢ AKHHUTA AJl. no cusara na
KOHMTO ca W3nasanu (paxTypy 3a aparcoBo niainane. Cymata Ha apanca ¢ 74 xun ns.

IIpes 2013 romuna e M3BBPIUCHO W ABAHCORO NialllaHe BLB BPL3KA HA HACM Ha ABJILOTPACH
MaTepHAJIEH aKTHB 3a CJIC/IBALIM OTUETHHW nepuojad, Cymata Ha 1npeiaTenus aBane e S5 Xuil.
JB.

Ilpes 1onm 2014 e npearuiated aBanc 3a M3rPAXAANC HA CHCTEMA 38 KANKOBO HANOABAHE R
pasmep Ha 13 xun. s,

Jlpyru aBancoBM Malanns BLB BPb3Ka C ONEPATMBHH PA3XO/H 38 CACABAILH OTUETHH nepuoam
ca B pazmep Ha 2 XHJL. JIB,

18



12,

13.

14.

15.

Bunve A/]

Koncoruoupan @unancos onyen:

benexku kbM punancosus oruer

Apyru B3emanns
6 XUIA0U 1e6a 2014 2013
JC 3a Bb3cTaHOBARS He 2

(o]

<

IIpenocraBenu auxsenu 3aemn

JIpy’KecTBOTO ¢ NpeaocTaBuIO JIMXBEH 3acM Ha ~AKMHNUTA” AJl 3aeMBT. ¢ (pukcHpalia Juxsa n
pasmep Ha 8 % rolAMUIHO, [IATUM NPH OHCKBAHE, € 1101aceH npe3 2011 roauna, Knm Kpas Ha
OTHCTHMS ICPUOJ, IIABHUIATA 110 338Ma € H3ABIDKCHA, HO [Ib/KUMH OT HAKUHATA™ Al ca 145
XWl1. nesa uXBH. CBIMTE HE Ca MOTacSBAHM NPE3 OTHETHHS NMeEpUO.

Hapuunn cpeactsa u ekBUBATENTH
8 XUIOU 1eBq 2014 2013

[Tapu B GankoBM cmeTkM |
[lapuunn cpeacrsa B kaca 137 145
[lapu v napuunmn exsusanenTy 137 165

OcHosen ka niran

Kbm 31 Jexemspu 2014 roauna, aKkIMoHepHus Kanutan skmousa 3 062 S00 Gposi NoMmMeHHH
aKIMH, BCAKA OT KOWTO ¢ HOMHHAN OT 1 JjieB. IIpe3 0TUETHOTO TPHUMECEUHE HE € OChILeCTR RANC
CACJIKa IO MOKYTIKO-NpoAax6a Ha aKIlHK Ha JIPY>KeCTBOTO.

KM chutara gara AKLINOHEPU B I[py)KCCTBOTO ca.

Hoanmnc [Terpoc bonakuc — npurexasain 900 940 Opos axkimu. nipescrasasiranm 29.42 % o
Kanurtana na Jpyxecrsoro;

Cotupuoc IMerpoc Bopruac - mputexasant 828 800 Gpos akumi. npeactasassamm 27.06 % o
KanuTtaia na /Ipyxecrsoro;

3axapuac Koummnoc — npurexaram 869 500 Opost axumu, npencrapagsai 28.39 % o1
KanuTaia na JIpyxectnoro;

Anrenoc Moiiparnac - nputexagaur 30 750 Opost arkuuu, npejcTasaaBaiut 1 % o1 kanuiaia a
Jpy*xecTBOTO;

Hoannc ['eopruoc Caxunuc - nputeskasan; 253 500 Opost akuuu. npeacTasassaim 8.28 % of
Kanutana Ha {pyxecTBoTo
Hpyru dusuuecku nuna — nputexasaum obuo 81 510 6post axivin. npeacrasnssaiy S.84 % o1
Karurtana na Jpyxecrsoro.

Kanuransr Ha I[pymecmom C U310 BHECEH KhM JlaTata Ha Oananca.
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Bunve A7

Kouconuoupan @unancos omyen
3a 2o0unama, npuxmoysanya na 31.12.207 4

Beaexkn kbm punancosus oryer

[purexarenure na o6ukHOBeHM akiMu nmart paRO na r1acyBar ¢ €M 11aC 3a BCSKA aKiUMs.
KOATO NpHUTeHKABAT Ha obuwnTe chbpanus 1a Jlpyweersoro. Benuky akium ca PABHONOCTARCIY
N0 OTHOIICHHUE HA OCTATHYHU aKTURH.

Ha 31.08.2011 Buunc AJ{ Npua00H akiuM oT kanutana Ha On Tpeitn AJl, ¢ kouto obLOTO
yHdactue nocrurna 42.09%. 3a nepuona 01.09.2011 — 31.12.2014 ¢unancosus pesyarar na O
Tpetin AJT ce pasusra na 22 xui 18 3aryfa.

Hoxoa na akunn

Jloxona na enHa akuus 3a fiepunofa, sasbpuBaul na 31 Ilekemspu 2014 e wiuncicn kato
HeTHATa neyanba ¢ pasieeHa Ha CPeNo rpeTerieHus Opoit akimu,

Hekontponnpamu yuacrus

Hekonrponupauwmre yuactng kem 31.12.2014 BITIOURAT CYMaTa Ha MATIMHCTREHOTO yHACTHE
OT HETHUTE aKTHBH KBM J1aTata Ha MpUIOBHBANE HA MHBCCTHIMSTA B Kanurana 1na On Tpein u

PaBHSIBALUsl C€ JsUJl HA CBIUTE B HaTpynaHus (pUHAHCOB pe3yiTaT OT jalaTa na pH0dHBaHe
J0 narara Ha OanaHca.

Apyru saabiikenus

6 Xun80u n1esa 31 JlexemBpu 31 Mexkemepu
2014 2013
3anbKEHUS KbM 0CTABHU LN W KNAUCHTH 33 10
MeCTHH 1aHbLK v Takcu I
3annikenns 3a nepconana 2 2
46 20

Cebp3anu anua

Vneutuduxanns na cebpsannte muua:
Cebp3anu nuna va Jlpyxectsoto ca:

»AKUHNTA AJ] — 1on 061110 YTIpaBicHue

»O1 Tperia™ Al - acotmnpano PEANPUSTHE
Wlemue” OO - nox o6uro ylpaB/ieHye

»bacen INapraepc” OO/ — nox o610 yIIpaBlieHne
»bacen aptuepe Buroma* — non 061mo ynpasieHue
s»bect I'pun* OO/T — nox 06110 yTipaBjieHue

»EBroc 2013 OO/T - noa o6uo yripaBieHue




Bunwve A

Kownconuoupan @unancos omyem
3a 200unama, npuxkmioweawja na 31.12.2014

benexkn kbM punancosus otver
Hesakpurn 6anancn cbe cnbp3anm auua
K®M narara na 6anasnca J{pyxecTBOTO HMa ClIEAHHATE HE3aKPHUTH BaNaHCH CbC CBBP3aHH JIMNA;

KpaTtkocpounu Bzemanus Benex
8 XUNAOU 1eéa : Ka 2014 2013

AkunnTa Al - NpeaocTaBeHH 3aemMH |

JINXBH NO TIX 145 145
145 - 145
[TpenocraBeHu apancu Benex
8 XUNA0U nesq Ka 2014 2013
AkuHuTa AJ1 — aBaHc 2a nokynka Ha HA 74 74
74 74

Cne.rucu ChC CBBP3aHM JIHL(A

Ipes 2014 ronuHa He ca peanu3upaHu CAEIKY ChC CBbP3aHU JTHLA.

VII. Cnuourus cnex narara ua 6ananca

Ha 24.02.2014 Bunnc AJ[ nonyun pernctpauns KaTo 3eMeIesIcky POU3BOAUTEI,

2]



