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Kotrcan dupdq dor.tad ja neiutocn .t

IoLldd Ha He3ac ct!.ntr onunop
3l deKe,lcp 2A15 ?oauHa

noi3BaHe

06uo

I6.COBCTBEH X,{III4TAJI

Crpyxrypara ua co6crneHu, Kant,l,ra.r!

3638

oroacrul ce Ao co6crBeHrqure Ha Apyxec,l.Bofo , MaiiKa c I{aKTo cneABa:

3l aexeMRpn 2015 31 neKeMBpo 2014

3864

ucHoBeH aKql4oHepeH Kanr.rTaul

I,l3nyneHr,i co6crBeHa axuuu
flpeoqeH6.rHn pe3epBu

3aKoHoBu pe3epB

Apyrx peepBu B T..r.l
P3epc om xedxrcupa e

Pezepett ont armtoepcxu fie4ar6u u 3ctq6Lt

Atu G aca4Ltup(thu npe)npurmutr
fiantnnumeten pesepa
Pe3epB or npeBa,lyrupaHe
Hepa?npeAsneHa ne'rarr6a

06qo co6crBeH Kaflnran

RCN'000

4213
(r536)
105146

247 5

205308
(3 t,

(5 3)
(20,

205881
496

9181 I

40'79'73

BCN 000

4273
(1536)
9951'/

I154
205494

651)
J5

253
205880

531
87505

396944

OcrroBeH aRqfioHepeH nar rar
Perucrprpauurr arquo epeH Kanr.iTar Hn ApyrrecTBoTo NlaiiKa Ar6c|a AA a /1213 XHL!,1B.. pa3npeAenelt B

4273 126 6por nouNleHHx aKqlru c floMr{HzuHa cioiiHocr | (eA H) neB BcrKa or rrx.

Apyr(ecrBoro e ny6nuqHo u aKquare My ce r6pryBar Ha S.brrapcKa 4roHAoBa 6opca,

EMlrrrrpaHme aKqaH ca HanlrrHo nrarelu. Bcullxu aKltr,lr AaBar'paBHu npaRa Ha aKutoHepr.jre.

flpe3 rHyapu 2003 r. "Ar6eua" A[ usr<ynyRa ] 28,000 6por co6crBefin aKqrlr{ Ha croiiHocr I536 xrn. nB., t(o,1ro

ca 6e3 npoMrHa K6M Aarara Ha 4luHaHcoBHr orlrer, TBr,r aKrlrlu ca nocoqeH Kmo " 3KyneHh co6ct.BeHH aK(hH"

B HaCTOTX{A' KOHCOTIUAUpaH QI4HaHCOB OTqeT.

Ilpeoqenrsnn peepwr

flpeoqeHbqHarrpe3epBHacrpaArlrGM3l.l2.20l5r.eRpasMepHal05l46xar.re.(KlM31.12.2014f.-99517

xon,nB,) 363HxKBa cneA 2002f, KaTo pe3yrrTaT oT 863|lpxeN4aHeTo Ha arTepHaTr.iBHo c!teToBoAHo TpeTrpa e tja

MCC 16 :a nocrreaBaula oLLeHKa Ha cfpaaure Ha fpynara, KaKTo r,t or oueHKa Ha uHBecrrlLljoHtrl r4Morrl npll

napRo arrarHo npr3HaBaHe. cyMaTa e 6e3 aaHrr( Rl,pxy aoxoAa.

3axoHoBu pe3epBu

3axolroRrre pe3epBu, BKlr. flpeMr{eH pe3e3epB ca Ha o6qa crohHocr B pa3Mep Ha 2475 xur,nB, KaM 3l .I2,2015f.

o ce dlopMupar camacHo rr3r4cKBaH rra Ha TaproBcKrrr 3aKoH (Kl'M 31.I2.2014 f. 1l54xun.nB.).

Apyru pe3epBfi

. P5epc a xea)rcupdHe
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Ko catudupa dakndd 3a denHacnncl
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Pe3epB or xeaxnpaHe, OopMnpaH B p*yrrar Ha npeoqeHKa Ao cnpaBeljrrBara crolHocr Ha fi,rxBeHl,r,

cyan, HerHo 0r AaH6Ut1 - (315) xlan.nB., B r.q. (350) xunnB. p$epB lr 35 x{n.nB. _ orcpoqeH Aarrck
(K6M 3l.12.2014r. - (654) xrr.nB., B r.q. (72?) xujr.nB. _ psepB u 73 xun.rB. orcpoqeH AaH.bI().

. Puep7u o/n aKmbepatu neqan6u u 3aet1u

AKyMyjtupa [peoqeHKr l{a HeTrrt nacuBll no nraHoBe c aeonHrrpaHu aoxolr, rrpou3rxqa lI, oT

aKloepcKu neq,Ln6x u 3ary64 npmHaru B lpyr BceooxBmeH noxol.
. Itr a aca4uupa]& npednputmut

Bb3Hr,rKBa m nprrHaBaHe Ha Arn or peynrarr,rre Ha acouufipaHu ApyxecrBa m apyr BceobxBareH loxoa
. IonbtHl.qner u pdepeu

Aonbn{r,rTenHrre pe3epBl,{ ca 3aAerieHr,r oT ner{ar6r,rTe Ha ApyxecrBaTa B rpynaTa 205gg1 xuJ1.n8.(K6M

31.12.2014 r. - 205880 xxn.flB.).

Pe3epB or npeBanyrnpaHe

(Dopurpau or nprrsnaraae Ha r(ypcoBr,rre pa3r''r*r', npor{3Tr.rqalqu or BanyrHo nper*LrucnrBaHe ria ouHaHcoBr4
orqer[ Ha qyx4ecrpaHHa aei:iHocr - 496 xun.nB. ((-1 M 31.12.2014 r. - 537 xnn.rB.)

Hepa3npeAeneHa rIeqan6a

HmpynaHr.{re neqan6x BKnroqBm Hepa3npeAeneHa neqaJl6a or Mr,tHzr,rr,r orqerHr,r nepuoAr' B pa3Mep Ha g6073

xxr.fiB reqar6a or ?elryq{r orqereH [eproA B pa3Mep Ha 573g xr.{r.nB,

OcHoBHa Hersa fleqar6a Ha alol 
'I

ocHoBHara Her'a neqa,'r6a Ha akrlir ce r,Bqucr'rrBa, (aro ce pa3aenlr neqan6ara uru 3ary6ara, xpuHaaJrex(aqa Ha

npmer(merMTe Ea o6l.{KuoBeHrr a.rltrr,r, Ha cpeAHonp_{erueHur 6poi Ha o6r*HoBeEure aKqrrr,r B o6pbrqeHre,

CpeAHo npererneH 6poii Ha o6xI(HoBeI]u akqrfl,t
HfiHa ne,{an6a 3a roAuliara, orHactlqa ce K6M
npuret(arejlltre Ha co6crBeHxt Kanl{Tar'r HaApyxecrBoro-
ManKa (BGN'000)
OcHoBHa HerHa neqan6a ua nKrrlr'r (BGN)

3I aexeMBpx 2015

4145126

3l qeKeMBpn 2014

4145126

6',731575',7

HerHara ne.iar6a Ha akqlr c HaMateHa croiiHocr e paBBa Ha ocHoBHara HerHa rleqa,,I6a Ha axqrr, T6l{ ](aro

IpyxecrBoro He pa3noJrara c uHcrpyMeH , kor.rro 6r,rxa Morrrr,r Aa ce koHBeDTr,rDar B aj(uulr,

l7.HETEnyUlI4 3MbJIU{EHI4' IlO 3AEMI,| lr OUTTAHCOB J,Ir43I4Hf

3l AeKeMBpu 2015 f,l aer(eMBpn 2014
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llony'leHv 6aflKoBu 3aeMU

TaproBcKx 3aeMr.t

JI xBeH cyan
3aAr,.nxentn no rlrunaucoB Jrn3fi Hr
O6uo

tlonyqeHu 6aHKoB 3aeMx

Kaicotudupa tt zon!tu ?t ./)

KoHcontD pai iar.lad 3a dei ocnt a

novaa Ha Hea7ucu r unop
31 iekeM1p 20l5 ,oau o

BCN',000

66087
3313
3t8
264

BCN'000

'72\36

3135
89

1199

76559 70042

Bul aan)rma4orocoteHt
clMa trfr

'000
14HBecrnunoHHn 3aeMn

J1.12.2015
Ildalc Hemexrqa Te'{y ttl

\ncm
O6tqo Hemeklutu

BGN'OOO BCN'AAO

3t.12.2014
Teq) ar O5r4o

BGN'OAA BGN'AAO

.t 52 352

3 13 313

450 450

880 880

916 t954
916 2929

2804 8390

2193 8380
2220 66s9
966 t9956
34 t9550

9 t6 1953

916 2930

855 4949

t956 3912

50 50

120 3't 1

18097 84184

oBl,papaSr

O6uro

3t.10.2015
11.10.20t5
31.10.20 t5
11.10.2015

I l.t 0.2016

31.10.2017
31.10.2017
3 t.10.2017

31.10.20 r7

31.10.2021

31.10.2422

31.10.20 i6
31.10.201?

31.10.2424

12.44.2021

31. t0.2016

34.10.2024

30.06.2015

20.10.2016

34.10.2022.

31.05.20r4

58

1191 553

58 57

t7s0

2t8
700

90452 66087

3000

2500

3000

4500

5000

5000

r0000

10000

6374

tan0
10000

5000

5000

5l l3
3200

3000
5t13

2i
1513

t380
130

918
2',194

2',194

2224

1',]045

18546

918

9006

3276

3355

994'1

72136

978

911

2814
2814
2213

191',]

918
978

918
114

818

548

218

700

18316

978

1955

5608

5608

4433

19022

19524

978

1956

9 720

4094

3903
994',1

9/8
1953

55 86

5587

4439

t8990
t95 t6

971

1954

4094

1956

200 30.04.2014
260 j0 8 2016
700 3l.8.2016

200200

Ilo,'q)qe+ume uHsecmuquoruu 3aa u B eBpa ca aoroRopeHu nph nr.rxBeH npol(eHT onpeaeneH Ha 6a3a J{eceqerl

EURIBOR nnroc HaA6aena, (2014 r.: MeceqeH EURIBOR nrloc HaA6aBka),3a oBLpApaOr B neBa - npll nfixEerl

npo{eHr onpeAeneH Ha 6a3a MeceqeH SOFIBOR nnrcc Ha!6aBKa, (20i4 r.t Mece'jeH SOFIBOR njlroc HaA6aBKa

ao 8.9 nyHKTa).

O6*ne,reHurra no 3acNllr ca onoBecreHn B npunor€Hue 3 u 4.

Ilonlueuume mrpzoocKu 3aeua ca B eBpo npr (huKcupaH rhxBeH rpoue r. clc cpoK ua nomcrBaHe /to

31,08,2018 roAdHa, Heo6e3ne.leH a c npoMeHruB lkxBeH npoqeHT - 3 Mece,lelt eufibof nnrcc naa6aerta c



,,AJIEDHA' A,II
Kottcol iupart rod aeH 4)

t{o cox n pdt dot.nad 3a nenrrocmtnn
IIo ad Ho Heac cltrtn oiumjp

3l deKei1plt 2Al5 zoduq1

naAe)ror 10.12.2017 r. x 10.05.2020 r., o6e3neeeHr cbc 3ar()3r.j no peaa r.ra 3O3 ua :axyneul{re
ceJtcKocTonaHcl(u MatuuHIl, onoBecTeH14 B llprrno)t(eHI{e 3 fl 3ant4c Ha 3anoBea.

TBproBcKrre 3aeMu ca K!'lacu4luuupaH no naAex(ra KaKTo cJteABa:

C naAet(2016 fo/l a reKy lrr 3aarrr'rlxeH|r 2892 x n.rB, B r.,r. 32 xxr.rB nuxBx

C naAe)K 2017 r. - 2020 r. - HereKyLrr-r 3aAlrr(eHlrr ll135 xur.rn

Jlnxnerr cyan

3a xe4xapane ua pucna e cKnrogeH AoroBop 3a rruxBerr cyan or

KpaiHa Aara 30.10.2017 r. (58 Meceua), npI,, ycnoBHa r,1aBHurta

c6rracHo flpliror(eHr{e Kl)M AoroBopa.

Cl]paBelurrBara croiiHocr Ha JtltxBeHur cyan nr,v 3l4erceuepa

JIHXBeH cyan - Hereryula qacr
JIrxBeH cyan reKylua qacr

O6ruo

3aAl,rrxeHfin no {Duna coB Jrfi3nflr

M nuMa"'lHtr,rx3fiHroBll BHocKtr fio neproAfii
Ao I roarHa
Or2ao5roaxHr{
O6qo:
O.rareana cyvra na,ruxear'a
CeraurHa croiiHocT Ha MxHrMaJlHure rfi 3xdr (rB

BHOCITU

OTTrxl
TeRyufi
IIere(Trr(u

l-0j r0l0 | j. iraqar P/latd:t.ll.l0 2l

16143 xun, eBpo u aMopr!3auhr Ha rraBHuuara

3l seneuepu 2015
BGN'{)OO

89
26]L

Sl AeReMBpn 2014
BGN'OOO

I8
409

350 7)7

Ilo AoroBop 3a OuHar'rcoB nr,3rHr B fpynara ca Haera cneuuMr.j3ltpaHr u teit4 aBToMo6r.jJru) MautllHl{ 11

3eMeAeircrG TexHrka. HeTHaTa npeHocHa cToiiHocT Ha re3H aKTltBr4 B pa3M€p Ha 19?4 xun,nB, (2014 r. 114'l

xtIJLJIB.) e BKJ]IOT{eHa B Cl)CTaBa Ha fiMOTU, MarXUHl-l U C}OpbrcHUr,

Pa3xoAure3anrrxBanorlruuaucot:rasnrr:aorqerHurnepuolca75xun,na.(2014r..37xu,l,ns.)

OcraRaull,fe cpoKoBe u cefauHara crofiHocr ua MuHIrMatHlrre lu3tlHroBt Ruoclcl cbrrracHo lLor otsopllTe oa

3l4ercnrnpu 2015

BGN'OOO

1620

3l AeKeMBpr 20l4
BCN'000

462
127 \

1133

_ _ (1r3)-

363
299
662

69r

603

421
It99

339
264

I8.HETEKYIqI,I 3MGJ]DKIIHII' KTIM CBSP3AHI{ UPE.{IIPI4'ITIIJI

3l aeR€MBpu 2015 3l aeKeMBpr 2014
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Ki"t cot dup.tH dar 1 ad 3a ietirccn n t o

/Iou.to Hd eaeucu.uut oiuntut)
31 nexe.uapr 20l5 nouuu

3aabrt(eHxt no no,'ty,leH 3aeMr., or acou!'rpaHx
npeanpurTxt
O6rqo

BCN'000

6332

6332

BGN'{]OO

1948
't948

B l 4o?o(oteH(
tnrrynl( cli1u Ha

3ne a

,0u0

I,[HBecrnuroHHfi 3aeMx

31. | 2.20t 5
lTxlerrHene(lr4a Teklutn

986

138

4t4

150

1888

O5!4.r HenrcKllL!(
lr.t 2.2014

O6xlo

2632

3700

986

2970

4114

I50
8220

978

29 70

4000

26

I

105

903

t7

1052

9't8
2996

I

4105

903

t7

9000

2640 31.t2.20t6
3287 3t.12.20t8
325 3t.12.20t3

4000 31.08.2023
900 3l 0t.20t5

1800 30.06.2014
150 3l 01.2016

't948

[ory,]eHrrre uHBecrHu'4oHHl,{ 3aeMu ca AorcBopeH, npH qJ KctlpaH nHxBeH npoqeHT-4,5%(2014 r,-4.5%).h
npoMeHJrrrB J rxBeH npoueHT, onpeleJrelt lla 6a3a eAHo MeceqeH DIJRIBOR nnrcc Ha!6aEKa (2014 r. e,,llto

MecegeH EURIBOR n,roc nan6arra).3aeNrxre ca o6e3 eqeHr c oco6eH 3aror Btpxy Hacror|]lll 61,!er(,r

B3eMaHur, npoll3Tl{'larlI oT cKrr}oqeHr aofoBopH 3a npeaofl.aBrHe a xoTelluepcKl.j ycnyfrr H llofoRop|a

llnoTet(4.

Tg.HETEKYI{I{ 3AA6JI]ITEHI,I'I K6M NEPCOHAJ]A

,{'rrtrocpovnn sa4r,nreHrll rGNr nepcoHaJra npu neHcrroHrpane
3aA's:rxexrr no AurocpoqHr AoxoA 3a raHTneMu

O6uo

3l4eremnpu 2015

BGN'{]OO

195

t9

3l aexeMBpn 2014

RGN'O(]O

l4t
38

214 \'79

AbJlrOCpOqHI,ITe 3aAbr}lteHUr KnM nepCOHaIa BKDIO9BaT CerauHma CT.OiIHOCT Ha 3aItIlKeHteTO Ha ApyXeCTROTO

3a rrnrallaHe Ha o6e3[(er€Hr4, Ha Haerxr nepcoHzll K]Nt 31. 12. 2015 roAnla npx Hacr>nBaHe Lta neltchoHHa

Bb3pacT. CsrnacHo KoAeKca Ha TpyAa Bcl3Ku cJtyxrre,r rMa npaBo Ha o6e3qereflue B pzBMep Ha ABe 6p).rHr

3anJlaTu nplr neHcr4oHr'lpaHe, a aKo e pa6oT n npu c6ulM r pa6oToaaTer n pe3 nocn ea H ure I 0 folll,] r.J 14 oT Tpyao B t t
My cTa)r, ooe3uleTerirreTo e B pa3Mep Ha 6 6plTHrj 3annaTr,r n6M MoMeHTa na no crjoH paHe.3a onpeAeJrrfle |a
Te3u 3aa6JDreHr4r fpyraTa e HanpaBrra aKTrcepcKa oueHKa, KaTo e floJt3Bana yc,lyrHTe Ha cepTuq)ylll.lpatl

aKrloep AHreJr KocroB Tep3fieB Jluuerc Ne 03-AO/l9.04.2007 r.
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Rot cotud! pal rodltueH 4

Ko x c ox u du p a H A oM an n d eli H o c Di tr (l

natrlan Ha HaaBuc .uut aitnap
J I deKercpu 2015 .onmtu

ll AeKeMBps 2015 31 AeReMBpn 2014

3aA6,1xeHre IIo n,raHoBe 3a AeouH[paHfi AoxoArr nl'M 1

sxyapu
Pa3xoAr 3a nepuoAa
I43BaplreHu njraulaHr{s npe3 nepHoAa

llocreABaulr oqeHK!,r Ha nraHoBe c Ae4)r{Hr.rpaH AoxoArl
3aAr,fixeHu€ no n.raHoBe 3n Ae(bxHnpaHn AoxoAlt tfl,M 31
AEREMBPH B T.II.

Pa3xoa 3a ruxBr.,

Pa3xoA 3a reKylr{ Tpy/xoB crax
KoMnoHeHTfi Ha pa3xoArrre no nJraHoBe 3a Aei)fiHIlpaHu
aoxoan, npu3HaTH B nerratrr6x xr.ru 3ary6H

IlocrenBanlu oucHKH Ha nilaHoBe c qe r.rHupaHu Aoronlri

AkrroepcKa (neqan6n)/3ary6r.i, Ba3HhKHzlrrl or npoMeHr B

aeMorpaqrcKuTe npcanororreHxt

AKTrcepcKu (neqan6o)/3ary6u, Ba3fl HKBanr or
d)uHaHcoBr.rre npeAnoJror(eHut
Axrrcepcku (neqai6r)/3zrry6 , Bl'3HrlKHan'] o'r
abjrn€ulr ce Ha onuTa

KoMfloHenru lln pa3xoAure fio nfiarroBe 3a AerprnlrpaHl
aoxoax, npx3rraTll B apyr Bceo6xBaTeH Aoxoa

fluct<otrro a npoqenr
OqaKBaH ptcr Ha 3anrarl{Te

. cMrpTHocr no ra6nhua 3a cN,r,prHocr

HacereHDero Ha EaJrrapur 3a nepHoAa 2010 2012

RGN'O(]O

175
69

(6s)

14

BCN'000

t98
9-/

(88)

t/5253
HetneryL4ll lgs
neKyr4u j8 .ll

CyMrre, npr.i3HarH 868 Bceo6xBarHHr ,qoxolt RBB Bpb3Ka c re3r nraHoBe 3a AeoHHupaHn aoxoar4, ca Kak,fo

Pa3xoAU 3n nepfioAA: 2015 2014
BCN'000 BCN'000

7

62
9

88

69 91

2015

BCN'000

2014

RGN'|]OO

(.17)

6

__li?r

l0

63

I

OcHoBHTITe npeAno,'roxeH(rl, It3lror3BaHn 3a qeJlIITe IIa aKTloepcRfiae fi3qllcJrerfin, cn c.Ieauule:

2015
BGN'OOO

o't 3 ro 4Ya

orlao5%

2014
BGN'OOO

or 3,5 ao 4%
orlao5%

r cpe,lHa npoarnxulenHocT Ha rrpeacTortrLHr xHBoT r]a

roArjHa Ha llCl,l c HanpaBeHl, AonlJlHuTerH14 NloIHi)14Kar(fiHi

6l
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KoHcon d patr dokrqd 3a detirccmma
,llaman Ha Huatruc u' ailmap

3 | deKe.\lspu 2015 ead o

. TeMn Ha Te{yllecTBo H4 6a3a TeKyqecTBoTo Ha nepcoHajta npe3 nocrerHhlc L.lrjf,,tpLl for,lt4Hr.l u

oqaxBaHoTo npecTpyt(r)pxpaHe oa fpy ar.a npe3 cneaEarltlTc ltBe foahHu:

. MorlleHl Ha neHcr1oHr.ipaHe - npH IocTHfaHe Ha R1)3paCTTa. HeO6XOAui\4a ,la np to6uBaHe npaRo lta

ne|{cur 3a oc]irypr4TereH cTax u B]3pacT Ha r'luuaTa. pa6oTeul npr ycnoB|rTa Hal.peTa KaTefopm Tpya. Ka.ro

ce npr4eMal qe HopMaT[BHaT a 6a3a il]e ce 3ana3H B 6raeqe 6e3 npo]veHu, Kacaeulu fipaBoTo ]ta neHcl{r,

3rnqrrMure aKTroepcku npeAnono)r(eHur 3a onpeAenrHe Lta 3aABDr(eHUero no nnaHoRe 3a Ae(luHuparH Aoxorx
oa: aHcKoHToB npoqe,JT, TeMn Ha TeKyqecTBo, p]'cT a 3an.IlaTsTe H cMt'pTHocT. Araix3aT Ha ,ryBcTBhTerHocTra.

npeAcTaBeH no-aoJry, ce ocHoBaBa Ha pa3yMHO BC3MO)I{HHTe npONreHr 8 caol.BeTHrTe npeaior,lor{e Hr.

HacTl,nBaqx B Kpag Ha oTaleTHLI9 nepuoa, aoKaTo Bcuqxt ocTaHajx npl3lnono)l{eHt,I ce flpueMal rle ocTaBaT

HenpoMeHeHI,l,

3Haqnre..rHIl IIpeAnoro}xenxfl

A!,rcKoHToB npoueHT

Inc(oHToB npoqeHT
'feKyqecrBo 

Ha nepcoHaJIa

TeKyqecrBo Ha nepcoHana
Bb3HarparqeHre
863Harpar(AeHue
Ta6,raqa crur,pruocr' (eeporrFrocrr,r 3a yMHpaHe no Br3p,)
Ta6Jlrdqa cMrprHocr (BeporrHocrr,r 3a yMfipaHe no B63p.)

MaryprlTer Ha neHcrorrHoro 3aAr,Jr?Iterre

Ilsuerrenue

+0,25010

-0.25Va
+ lya
-\a/a
+ lya
-taa

- l roal{Ha

Eoexr 3'l 2015 r.
BGN'O()O

1.2)

I

(1)
6

8

(1)

(1)

o6e3qererlngr:r o6e3rqereHuttra o6€3t(ereH{qra o6e3uerefi sr:l

Hacrorru
pa3Mep na

58
t22

l').

OqaKBaH
pa3rvrep sa

31 aeKeMBpx 2015

BGN'OOl)

3t

Hacronrq
pa3Mep Ha

34
53

67
2l

aeneMBpn 2014

BGN'(}O(]

Oqaneau
pa3Mep Ha

t04
314
862

Ao I roAljHa
Orlao5ro!'rHu
Or 5 Ao l0 roAuHu
Haa l0 rcAaHl,,

90
24'l

883

1231

3aA6rxeHls no Ar,"rrocpoqflu AoxoAfi 3a t'aHTneMr{

KlM 31,12,2015 f, B croiiHocrra Ha /xl,nrocpoqHure 3aAailrerrlrr IGM nepcoHrlrla ca RKr'lroqeLt,,t u 19 xrr.IR,
(31 ,12.2014 f.: 38 xr,lrr.rB,), npeAcraBnqBaur 3aA6rlKeHUr, cBap3aH!, c l.r3nraqaHero Ha raHTneNrH Ha K,rro!toBt,t,

ynpaBneHcKH nepcoHar 3a oeprol oT noEeqe or l 2 Meceua. (Ao 20 l 7 f .).

20. HETEKytqLI T6PTOBCKI4 3AAIbJIX|IHI4JI

HereKyulure 3aAGJDr@Hr,rr Ha croiiHocr 69 xon,nB (2014 r. HrMa) npelcraB.nrBar npeAnJlaretrfi cyMr.l no

alrnfocpoqH0 aofoEoprj.

2l,TEKYIIIII 3AAT'JIII{EHI,IJI IIO 3AEMI{ 14 @I,II{AHCOB J'II{3I4HI]

253 t6l4 175

68



,,AJI6I'HA'AA
Kaiconudupan eon urcrr r/)

Katrcot dryau aoRnad ia neiHotfl1"1u

Iaqdd Hd rBaG cutntt odumal
3l deKe Bp 2Al5 ?odniu

18316
2892

261

421

18097
t975
449

319

3l AeKeMBpfi 2015
BGN'OOO

3l4enenepu 2014
BCN'000

floly.reur 6aru<oru :aeuu
TlproBcKr-t 3aeMu

JIHXBoH cyan
3a4r,nxenrr no tf ruaucoe,ru:unr
O6Dro

ycroBnrra no 3aeMHTe r.{ O}irjaHcoB .nu3nHr ca onoBecreHu B [lprnor{eHHe 17,

22.TEKYIIII4 3AAIbJIXDIII4fl KlbM CBbP3AIIII TIPDruPI4JITI4'

.t 1890 20820

3aAanlKeHrq no noryqeHu 3aeMLt

l loryqeHu aBaHc!1

3aAr,rr€Hur no AocraBKr,l
flory'teuu rapau4ut-'t

3aaan)rcHur 3a alrBuaeHTa B T..r.:
At6eitaXotdu+? An
An'eHd l4H6ecn XonduH2 AI
,qPY?tt LttittraHepu

06UIo

3aA6,.D{eHxfl no nojly.reHu BaeMlI:

A.r6eHa f HBec r xon x",HI \ A I n p Lt t a, L e H ue I 8) B j.q.
- 3a,quDKeHue 3aruxBt
At6eHa xorlHHr AA f,Tpurorrce re lB) Br.q.
- 3a,qrDKeHue 3a nuxBl,r

<D0314qec(a n0ua

O6n{o

3aa!,,.IxeHfi ff no aocraEKu:

An6eHa ABrorpaHc AA
EprcrA AA
A,rrpa xoucyrr EOO!
CoKoreq BopoBeu AA
O6rqo

3l aeneMBpu 2015
BGN'OO|]

1888

466
43
82

82

3l AexeMBpn 2014
BGN'Ol]O

1052

t6l
414

1469
l t54
204
lll

24',19 Jt40

3l AeKeMBpu 2015
BGN'OO|]

r738

121

r50

3l aeKeMBpn 2014
RCN'000

t0:i4
105

t8

t8

1888 1052

Jl aexcMBpu 2015
RGN'OOl]

3l Ae*emBpn 2014
BCN'000

266

132

l5
I

356

6l
47

466 414

IIAAEXIITE
C HeIIacrl'nnfi

IIAAEX
flpocpo.reHfi
ao 3 Meceqa

Ilpocpoveur Ilpocpo.renIr
ao I foafiHa

Ilpocpo.reun O6qo
HAA I |OAIIHI



,,AJEEHA" AA
thHcaitdleaq .oalnuei t 4)uHoHea otr;m

KoHcotuarya! lo(ra.J 3d neina. ma
/loMdd ra tu3asacwtB aou"lop

il dekeiap 20l5 ?o)una

3aeMu

AocraBKu
06IlIo

BGN'()OO

1888

BGN'OOO

203

BGN'O(](J

241

tlGN'000 BGN'OO(] BCN'000

1888
466

1888 203 247 2354

npe3 2015 ro4uHa He e I,I3BrpuBaHo npeAoroBaprHe Ha naAexfll4Te cpoKoBe Ha 3a!!Jlr{eHx, |?,

23.TAPTOBCKH n Apyrtl 3AAl,JI]KEHI{'I

3aAL1x(eHr.{r K6Nt AocraB.ruqr
no,lyqesr aBaHct
3alr,pxaHr.t cyMx 3a mpaHunor.rHu peMoHTx

AaH6.rHn 3aAb,lxe!,ur (6e3 Kop[oparnBeH Aar{l,K)
Apyfu 3aqutx(eHllt
O6uro

3l reKeMBpn 2015
BGN'OOO

3l aelteMBpH 2014
BCN'000

4499
39'.19

1480

265
622

4199
3664
1352
466
548

10229 1084s

AHa,rm Ha C neHacrLnn,
nalexuT€ naaex

BGN'OO{]

575
1289

Ilpocpo"eHx O6uro

BGN'I]OO BGN'O|]O

4199
1352

llpocpo.{eHIr

BGN'O|]O

I 166

[Ipocpo'reHn

BGN'O{lO

|25

IlpocpoqeHrr

BCN'000

IocraBKu
fapaHrruu
06nro

850 483
30

[361 ll66 I125 883 513

flpe3 2015 rotuHa He € ra3B,bprxBaHo [peaoroBaprHe na nanexu]4re cponoBe Ha 3aabrD(eHt, !o aocruBrot,
fpynara e roroBoprr,'ia c ocHoBHme cx aocraBqHuri parcpoqeHo nnaqaHe )ro 30 !Hr.{.

llony'reHH aBaHcu

ABaHcoBo nory.reHr HaeMx
KparKocpo.rH aBaHcnor.ryponeparopt
Apyru KparKocpo,ltrx aBancr
OSoro

3l AeKeMBpr 2015
BGl\*,000

2011
1236
411

3l aercMBpn 201,1

BGN'OO()

2364

242
3664 3979

3l neKeMBpn 2015
BGN'OOO

aer(eMBpu 2014
BGN'OOO

naHbqHx raabfiKeHxr: 3l

7A



,,AJI6EHA" AIt
KotrcarudLpdH.oduter 4)

AaHIK A()6aBeHa croiiHocr
AaHck B6pxy aoxo!r,i'r'c Ha d)r.l3urrecnlTe Jrrua
,{axr,qu elpxy pa::xonure
MecTHfl AaHl,uti u TaKc,
AKLL 3

,IflxBeHr iaA],,tr(eH r 3a npocpoq e

O6uro

Apyr(ecrBo

An6eHa AA

An6eHa ryp EAA
Ar$rrB ChII OOA
flpxMopcKo l(ny6 EAA
Iirrara raryua A,{
Bu3r4T Brnrapl{r EOOA, PyMbHrq

Aporepm MeAxKa Arr6eHa EOO,{
EKoarpo AA
EKon.noA EOOI
EKocrpoi AA

14nrepcrcaii A!
MeAourrHckh qeHT-bp MeAnKa An6eHa EAA
nepneryyM Nao6une Bf AA
Tnxnr Kbr AI
<DraMrrHro rypc EOOIL fepMaEut
Xoren Ae Mack AA, AH3ep, lllRefilaput
All EKocrpoii, l43Mat'In, YKpaiiHa
Cneu anu3upaHa 60rHrqa 3a pexa6ururaqut
Meaura Ar6ena EOO/{

KorcDnudupal doKaon 3.t deitrccnnu
IoNnad Ha relaaut vu" adunlop

3l dere 6pu 2Al5 .aalLHa

219
t6l
2A

4

2

72
t26
t1
23
20

7

466 265

Ao AaraTa Ha u3AaBaHe Ha LracTorulur KoHcorHAr1paH Or{HaHcoB oTqeT B Apy}KecTBaTa oT fpynara ca

r.r3BapureHr.i peBr.r3uH u npoBepKu KaKTo creaBa:

IIL,rDa

peBIl3fi'|
31.t2..2001

23.3.200 /

30. .2014

!o 2007 r.

31.12.2004

IIpoBepKa no
ocnryDrrTeJrro

3aro oAATe,tcTRo
3 r.5.2009

3 | .10.2012

/ro 2010 f.

PeBri3nfl no A-4C

peeu:ra ao 3 1.05.2008;
rlpoBepKa Ao 3 L05.2015
npoRepka ao 31.12.2013

opoBepKa Ao 09.10.20l4
31.12.2015

,qo 2015 r.
3 1. l2.20l s

peeuzua po 30 .6 .2013,
npoeeprca 4o 31.08.2015

3 1 .3.201 0

30.4.2014
3l.r.20rs

^o 
01 .2015

31.12.20rI

30.9.201A

24.3AA:I,JIXEHII'I KlM IIEPCOHANA 14 3A COIII4A,JII{O OCIIIW'BAHtr

3l a€KeMBpu 2015
BGN'OO(]

3anrarlt L Br,3HzrrpDnAeHur B T.q,l
Taqnue u, dbt]ic' u do 12 .

T€Kyur, 3aa6nmeHur no nranoBe 3aae(buHupaHr,r aoxoall
3aa6rr{eHnr 3a coqna"Tuo r,r 3apaBHo oorrJprBaHe
Herr3nor3BaHu oT llycka
Coqua,rnu l :4panuu ocurypoBr(x Brpxy ornycKure
O6uro

655
2l
58

246
190

29

3l AeKcMBpn 2014
BGN'|]OO

575
20

34
211
l6t
21

1014lt78

1l



,,AJ'I6EFIA' AII
KottcorllD pdH eadutue (p

Koqcoxtldltpa t t d otLt ui ja i entrccnno
/\aNrad M Hea?ucl.vltr anunap

3 | iene ap 20lS ?oduti.t

25.IFI4XOro4

flpfixoAH or npoADK6a Ha ycryru
flprixolh or npoAax(6a Ha croKr4

flpfixoAr or npotar(6a Ha npoAyKuut
Ilpuxo4r or uaeruu

O6uro

IlprdoAx or npoAar{6a Ha npoAyrrlfir:

flpuxoAa or CMP
E:rerrpoeneprur
CercKocronaHcKanpoAyKq t
AnapraMeHTr.J

BeroHoBt D3Aen t, crporrerHr., cMecu,6ou
06rqo

26.,qPlTI{ AOXOAI4/3AIyEI4 OT ADIIHOCTTA - HttTI{O

Ed)eKT or oqeHKa Ha nHBecrnquoHtl aMorlr B T.!r.:
- 3afy6u oT cnpaBeAnlrBa croiHocT
- neqan6, oT cnpaBeanuBa cToiiHocr
Ilprxonu or npo4ax6a na r,rMoru, Marrrrlut,l l,r cropnxeout
BaiarrcoBa croiiHocr Ha npoAaAeltfi 14Morn! MarxtHl.,' 1.,'

Ileqa,.r6r or flpoaarr6a Ha rrMort , Marrr Hn ]i cr'opr,rrt€nfirr
IIplrxoAu ol npoAax{6a Ha Mareprzrn!l
OTqerHa cloiiHocr Ha rJpoAaAeHrrre 14arepuzln},l

Ileqa,r6a or flpoAarr6a Ha MarepHaJrt

OTrrrcaHfi 3aAa,r]lteHut
ll3nHrurqr Ha MareprranHr 3anacu
r1onyqeHu o6e3qereHHt
llpaxoAr.r or d)14HaHcr4paHr,rt
Llurfpac, pyrrypea ct opr,Nenur
Apyrh
O6uo

2015

BGN'(]|)O

408s6
37821

6601

5199

2014
RCN'000

41061

3 7885

li4:14

:6142
9852290671

2015
BCN'000

r633

2950
| 416

141

435

2014
BGN'OOO

6464
3419
2534

944
413

6601 13434

2015
BGN'O(J()

( 136)
159

(t)

t92
(6e)

9l
221

r483

231

2014
BCN'000

(72)
(621)

555
176

(116)

69
(t
65

124

217
1513
t01l
136
251

.1507

'12



,,AIEIHA" AA
KoucoradupdH ?o0 uue r 4)u

KaHcotru0upau daMad 3a deixocnna
! 

" 
* 

i i 3 : : ; :::; : ! ;'i, " :: ;;n
npes 2015 roArHa rpynma e noJryquna reKyxro q uHaHcxpaHe or AO 3er4eAenue B pa3Mep Ha I3l9 x! r.reBa

(2014f.-711xuJr."IB)

fpynara nory,raBa AIl pe(TH fi nnaulaHxr oT IO ,,3eMeAerr{e,! no MHo)r€cTBo cxeMrd MepKlt 3a no!floMaraHe Ha

3e^4eAencKaTa leiiHosr,6a3upasx Ha n.floul no flporpaMara 3a pa3BuTre Ha cenckuTe paiiotjI,l 2014 2020 r.

27.PA3XOAI4 NO BI,IAOBE I,I OYHKUI{OHAJIHO NPEAHA3HAIIEHI{E

Pa3xo!fi 3a Marepuanll
Pa3xolla 3a BcHrlrHn yc,lyru
Pa3xo!!l 3a nepcoHaia
Pa3xoAq 3a aMoprr.{3arlxl.l x o6e3qeHKa

Apyr! oneparrrBHu pa3xoan
Ce6ecroiHocr Ha npoAaAeB r,ire croKu
h3MeHeHue Ha3anacure or npoAyftqr4, x He3aB]'prxeHo

npupac1 x nprnroAr{
Pa3xoAu 3a npr.{Ao6tBaAe Haa(Tr4Bt no cronagc(u HalruH
Obnlo

BKnm.reHx B ce6ecroiiHoca He npoqandure

AMoprx3ae{r Ha UMC
AMoprlr3aunr Ha HeMarepuarHu ar{rxBll
Pa3xo4r,r 3a noaapr,xKa fl peMoHr

Ce6ecroiiHocr Ha npoAaleH Te cronu
Pa3xo4r 3a nepcoHana (flprroxeB ne 28)
Mmepxanl, 3anourpxaHe, ropt{Bo, u KoHcyMarxBl,

Marepnanu:la CMP Ia npor,t3BoAcrBo

En.eHepru'r u BoIa
MarorpaeH uHBeHrap

CypoBr,rHq, ceMeHa, TopoBe, npenaparu

Apy.! M arepBa,r Hr.r pa3xonH

Pa3xoAx 3a noAu3rr6JtHxrelr.{ Ha CMP
Pa3xoAn 3a peKnaMa fi aHI,lMaqul,t

Pa3xoau 3a rypxcruqec(u ycnyru
TpaHcnoprHr.{ paixoAra

Mecrfir,i laHrur u raKcu
KoHuecnr, 4JpaH.ran3nHf
Clo6ururanHu ycnyru

3acrpaxoBl{ll

TaKc! pe3epBa(hu u Ap.

Ipyru pa3xoAn Bi,HLoHu ycryru

201s
BGN'OOO

12869
17396
22598
16410
I 882
ti I48

(i41)

2014
BCN.000

16693
20785

238',7',7

143',76

2350
12662

t286

9133583620

2015

BGN'OOO

14937
86

3 i79
1i 148

t7 185

3 886

260

4 381

1582
I163
t70
5'15

1703

1991

1430

| 996

2345
t2l
864

920

691

2014

BGN'OO|]

t3042
103

3130

12662

18500

4162

r852

4181

3141

1630

248

2573

1',734

16'/6

i 856

2045

2139

130

586

1091

1't02

13



,,AJI6EHA" A.Il
Ko|contd pd| ?aauaett 4)

KoHconudupaH dokran nentlocnmu
nogad a Hs.ta cu u, adunap

3l teKeMcpu 20l5 ?odun

l{oMaHA14poBk},r

Apyna pa3xoAra

H3MeHeHLie Ha 3anacure or npoAyKur,rr l,l He3aRlprueHo npo 3RoacfBo

Ha aKTUBU nO CTOnaHCkU HArlt4t.t

flpupacr
Pa3xoalj

O6nlo

r{ np nnoar
3a npUIo6uBaHe

11'l

95

(542)

( 141)

15t

184

t286

(694)

7 2416 791r0

BR,rIoqeHx B o6uu x aAMuHucrparr{BHx pa3xoAn

AMoprr.i3aur.Jr h o6BrlenKa Ha LlMC
AMopru3aqrr u o6eqeHKa Ha HeM&TepuaiHu aKTrBa

Pa3xoA,, 3a noAqpl,)KrG u peMoHT

Pa3xoAu 3a nepcoHana (npH,loxeHue 28)
Marepua,,rl,, 3a nolli,prraHe, roplrBo r,t noHcyMaruBr,l

En.eHeprrr u BoAa

MalorpaeH rrHBeHTap

O6e3qeHka Ha NaarepuanH 3anacu r.j Apyrx - Haqxc,']eHu/Rt,3craHoBeHu

Epak Hzr xMorr4, MauruHr r.,r c.bopb)r(eHrrt

TpaHcnoprHrj pa3xoAr{

MecrHx AaHl[it4 u rakcll
KoHqecrt'r

Cao6urmenHu ycrly.x
3acrpaxoB(r'r

llocpe4nu,recrur ycryru

,{pyru pa::xogu ar,rnura ycnyrrl
KoMaHAr,rpoBKr,r

O6e3qeHKa Ha B3eMaHrl - Haq uc,leHu/er,gc r aHo Bc r{r

Apyfn pa3xoAr.l

06uro

2s.PA3XO.[II 3A TIEPCO}IA,'IA

3annaru Ha nepcoHa,ra (6* ynpaarercrul)
B63HarpaJr(qeHr.ir Ha ynpaBneHcrc,tr tepcoHar'r
Coqr,ra"rnu u 3apaBru ocurypoBKli Bapxy 3anna'a,,
Br3HarpaxaeHHt
CoqrianHr., nplrAo6HBKI,I r,r HaA6aBrot

Her3non3BaHx o' rycKr.,r

HagucneHu cyMli 3a ocHrypoBX14 3a Heu3nor3BaHu ornycKl4
O6eqerenur npu ncrcuoHUpaHe Haqucirerj /r3nnareHu
06qo

2015

BCN'000

931

727

363

54ll
323

966

l8
92

651

140

106

45

50

144

231

48

t3t

2014
BCN.000

r l6l
658

148

s377

290

890

:18

858

3ll
161

230
59

28

70

919

384

248

113

l r204 t2225

2015
BCN'000

11401
15 51

2990

603

5

4

2014
BGN'(]OO

\7993
1837

3012

909
48

9

22598 23471

1'l
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Ralcotrtdupan.odl,ttu eu 4)

KoHcar nupaH nogan ja a)en acnna
Io-qaa Ha Hexc cuw, onunor

3 t deke.vcpu 2Al5 .an ,a

29.OI4HAHCOBII NPI{XOnII

floroxarenrr ea-nyrru KypcoB pa3nuKx
llp xoAr,r or rraxBn no 3aeMu

flpaxoaa or aueuaeuru
lloroxrrirenHu pa3,'luxr.i oT onepaqur.r c rfr-fltaxcoeu
r,rHcTpy^{eHTra

O6qo

3().OI4HAHCOBI,I PA3XOAII

uTp9qaTenHu BanyTHlr KypcoBu pa3nrKu
Pa3xoAu 3a rHxBI,t fi TaKcu no 3aeMlr
Pa::xoAa :ra,1uxBu flo ,tl,t:auru
OTpuqarenHu pa3nHKU or onepalLuU
c q)uHaHcoBr4 uHcrpyMeHTU

llpyru pa:xo4rz
O6rqo

2015
RGN'OOO

544

2014
BGN'OO(]

436
23

25

560 486

2015
BGN'OOO

63

2 805
15
l5

34

2014
BGN'OOO

l5
2504

31

28
3012 2604

3 T.AST OT IEqAJiIEATA HA ACOqIII4PAI{IT APY}KECTBA

2015
BGN'{)(J()

( 121)
32
(4)

-_ 1!L

2014
BCN'000

An6eHa I4HBecr XorAuHr AI
An6eHa ABrorpaHc AA
3ApaBHo yqperqeHr.re MeAuna An6eHa AA
06rqo

AaH6qfla neqal6a 3a rcAr,]Hara fio AaHblrfrH AeKrapauuo

Ter<yq pa:xoa:a aan uu Brpxy nerrar6ara 3a .oAHHara

CB6p3aHr c Bl,3HuKBaHe u o6parno nporeaeuue Ha BpeMeHHu pa3rr.rKx

O6qo pa3xoA/(nKoHoMus) 3aAau'I'qu Brpxy neqa-fi6ara, orqereHU
B OTqera 3a ne.ra,'r6ara ur 3ary6ara fi Apyrnrr BceooxBareH AoxoA

35
l3
32

100

32.PA3XOA 3A ltAfl:bq]r - TEKyrq AAH6K I4 OTCPOqEHII AAHI,II' Abpxy rrEqAJ'IEATA

OcHoBHrire KoMfloteHTr4 na pa3xoaa/(xKoHoMr.jflTa) 3a aaH'l,qr4 nT,pxy rre.ra,r6ara:a roaur.rr-lre) 3aBlptuBarlll ra

3l neKeMBD! ca:

2015
BGN'OO|]

8t89

821

401

2014
BCN'000

9614

930

(15s)

1222 '775

75
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^At{ot!co;tudupat,nn me .l)

RoHcor nupal t)atu(ro oeitncnmu
Ia ad Ha tBao cuvur aiunk\)

Jt deKe. Bpt 2415 ?odMiu

Paeuenue na Aaurvuufl pa3xoa, onpeaeJreH cnpeMo crreroBoaHxe
pe3yJrTaT

Cveroroaaa ne.ran6a :a roruxara

Pa:xo^:a Aaer,n rla 6a:a nprrJtoxojN{a Aaot qHa craBKa- l0% (2014 r,:
t0%)

EOeKT orAaH6.rHo Henpu3Harr,r ltpHxoAr4 o pasxoAr,r

E(beKT or HenpH3Harn aKTrBl,r no orcpoqeHr,r aaHbul{
Erferr or npeorcrr,nen qarr.,x
()6u{o pa3xoA/(xI(oHoMuq) 3a AAHr,qu BLpxy teqar6ara, oT'{eTeHu
B OTqera 3a [IeqaJr6a1a u"ru sary6ara u 4pyrxr Bceo6xBareH AoxoA

OTcpoqeHfi Aasr,qHn a(TnBr{ u n:lctrBu

AI(TuBt{ no orcpoqeHfi AaHr'qn Bp€MerlHa aaHln

2015
BGN'(J()O

6897

690

475
I03

___ cl6)

2014
BGN'lJOO

1485

748

t48
(t03)

_,. (18)

C,ra6a ranuraau:auur
I,{Moru, MarxuHl,r H cl,oplr{eHut
Xear(upaHe
Haqucrelifit 3a nepcoHana

[auuua :ary6a
O6e3qeHKa Ha B3eMaHUt

O6rqo

flacuBfi no orcpoqeru Aafi,I'qu

I4Moru, Marnr,rHu n caopa)r€Hr,rr, B T.q.

llpeoqeer,unu peepna
l4HBecrr.{qraoHr'rr r.iMorr,r, R T,q,:
llpeoqeHb.rHH p epBx
O6rqo

Orcpo,reru flanr,qu - nero

[,l3MeHeH I43MeseH RpeMeHHa
!e:ra pa3rtKa

CMETKN

Ha tra npyr
ne,{a,16r{ Bceo6xBa
n 3ary6r{

lloxotr
z$ts 2015 3l.t 2.20r4

BCN'000 BGN'000 BCN'000

cre)
(10)

(121)
(5B6)

( 1513)

Q52a)
(s46s)

3t.I2.2015
RGN'OOO

(s)
(346)
(3s0)
(7 t4)

(214s)
(2449)
(600e)

31.12.20t5
BGN'{){)()

199144
| 17290

6861
260

206611

200602

31.r2.2015
B(;N'000

31.12.20t1
RCN'|]O|]

1

13

51
15r

2t1
510

(4)
26

II
63
(4)
92

I

3l
35
66

214
213

u 3ary6x

2015
BCN'000

(31e)

(1 14)

(4e3)

(40r)

(38)
(2)

(40)

Ira Apyf

2015
BCN'000

(62e)
(62e)

(2)
(2)

(631)

(671)

31.12.20t 5
BGN'|]OO

(r8009)
(r129)

(686)
(26)

(r869s)

(18133)

31.12.2014
BCN'000

177413
I11005

5706
248

tt32'7t9

t1't254

lt.12.2014
BCN'000

(r?00r)
(1 r00)

(5 70)
(24)

(r7s71)

(1?061)

16



,,AJ'I6ETIA" AA
Koxc' uiup,xH eadturcH 4)

Kolconudupa t t doKt an ja n entlocm mu
tlota!ud Ha HBaolicuvu, anunap

3tiekar6p 2015 noutlo

flp!, npr'i3HaBaHero Ha orcporreHr4Te aaHhrr'u aKTLrBlr e B3era npeaBr,a BeporrHocrla or/l€rrHlrre BpcNreHH

pa3''lnK Aa rjMar o6parHo nporBneHue n 6r4el1e. He ca npu:rHarr4 ar(TljBH no orcpo,rerr aaH.hur B prl3rvrep Ha

368 xhn.rB, or3ary6a 3anpeHacrHe a pa:vep na3683 xun.ar.

PaBMep'T Ha orcpoqeHnre AaHGqri B npeAnpr,trrr,irra 3eMeAerct..,, nporr3Bo,tllrreno e u3,thcne' fia 6a3a

nplrJrox(o Mara AaHtlrhra craBka 3a 3eMeAercKU npox3BoAxreru - 4%_

3]. AP}T BCEOEXBATEH AOXOA

KoMnoHetrm , koumo rrt a ia 67,dam pex,Tatcu4)a\upturu
Kt"lr fieq@t6flm4 a,lu 3n4)6oma:
ne,{ar6u(3ary6 ) or npeoueHKa rra r{Morr.j, Ma uHu

nocreABaqu oqeHKr4 Ha neHcroHr.rr4 nraHoBe c.qedraHlrpaHx
aoxoar.i

AaHbK Bcpxy Aoxoaa, cBrp3aH c KoM[oHeHTu Ha apyf
Bceo6xBareH AoxoA
I-1e.ran6r.r/(3ary6a) or npeorreHka Ha HMoru) Ma uHir rl
c6opar(eHr{r Ha acoqhHpaH npeanpurTxt
IaH6k Br,pxy AoxoAa, cB.bpsa c KoMnoHeHTll r{aApyr
Bceo6xBai€H AoxoA Ha acoqhxpaHH npetnpl,lr-frt
Konnoneumu, xountt|uo?am ()a 6u)sn peKnic Qu4upoI
ro', neqa16nnfi tnu 3e)JSitna:
Pe:epn or xe4rrnpane

AaH6x Bapxy AoxoAa, cBr,p3aH c KoMnoHeHTr4 Ha Apyr
Bceo6xBareH AoxoA
KypcoBrd pa3nxklr or nperd3r{l.tcreHr{e Ha qy)x/xecrpaHHa

fle,ian6!r/3ary6a or npeoueHr(a Ha ouHaLrcoBr ar(ThBrj, Ha
pa3roior(eHue 3a npoAalrda Ha acour{rrpaHx npeAnprdrrlrt
AaH6x Bapxy AoxoAa, cBr,p3aH c KoMnoHeHTr4 Ha Apyr
Rceo6xBareH Aoxoll Ha acoLlliHpaHs npelnpLrrrl,lt
r[pyr Bceo6xBaren AoxoA 3a roAr{Hara, HerHo or AaH},qu,
oTHacsul ce I{BM:

201s

BGN'O|]O

6 496

(67)

(633)

l9

3'/1

(38)

(41)

(417)

2014

BCN'(]()()

l4 119

31

(r 4r3)

(2)

l4l

(.34)

(t0)

(r5e)

361

13 234

34. OIIHAHCI{PAI{I{fl

l-pynara e nony'llitla 0uHzrHcxpa e oo cneAHxre AoroRopr.l:

'/ AroBopl,i c [@ 3eveqenne, no cnjlara Ha Kolro ule ce nor3Ba 6e3er3Me3Ala +ruarcoea norvrou Br,B

Bpb3Ka c rt3fpa)r(aaHe Ha a6J1ao]pafiHu aKTr,rBr,{.

11



..AJ'IEtiHA" AA
KoHcotruoupoH ,o)uue r 4t

Ko cottdupan daMdd ja OeuHunjnd
/q.tqan Ha rc3tuuct6nt, odlanop

31 detu 6pu 20t5 .odx\a

Iel{eMBpr.i e Kaxro clleaBa:Pa3cpoqeHfir Aoxo! oT [paB TencrBeHara noi\4oul r{ljM 3]

Pa3cpoqeH !oxo! Ao 12 Mecela
Pa3cpoqeH aoxoA c,1e! 12 Meceqa
O6IIIo

Pa3cpoqeH Aoxon no l2 Meceqa
Pa3cpoqeH AoxoI crea 12 Meceqa
()6uro

Pa3cpo.leH loxolr ao l2 Meceua
Pa3cpo.reH 4oxo! cneA 12 Meceua
O6:qo

2015
tscN'000

90
512

2014
BGN'OOO

60
491

662

r' Ofl ,,Pa:e0rre Ha I(oHriypeHrocnocooHoc.:Ta" no ,4oroBop 3a 6eB63Me3!Ha OrxaHcoBa noMouL 
"l\t_d 

4 MC
02 11512'7.04.2012r. c MHET, no npoeff ,,noBr.rlllaBaHe Ha KoH(ypeHrocnoco6Hocna Ha A,loeHa AA ,{pe3

sHe4prBafle Ha x HQopMa(xoHHa cucreMa 3a ynpaBreHDe Ha,{oBe Kr,{re pecypcu,.

Pa3cpoqerrrr aoxoa or npaBurencrBeHara noMoul lo,M 3l leKeMBp| e KaKro c,qetBa:

201s
BGN'OOO

62
97

zo11
BGN'OOO

62
160

159 ).22

" 
Ouaaucr.rpaxe no On ,,Pa3Burue Ha ,JoBeurr{ r.jre pecypcu,,, no AofoBop ?a 6eB1'3Me34Ha OuHaHcoBa

noMoq no npoeKT ,,Ee3onaceH TpyI,,.

PaicpoqeHrr aoxoA or npaBxre.flcrBeHara noMoul KrM j] aeKeMBpu e (aKTo cr,re4Ba:

2015
BGN'OOO

2014
BGN'OO|]

I

2

npuxoA re or SuHaHcrpaHe, cBl,p3ar{lj c A}r,rroTpaliHr,{ aKrrrBu ce npusHaBar B Kor{conuaupa!!, orqer 3a

nerraJr6ara rrnx 3ary6ara u apyrxr Bceo6xBare! Ioxoa nponopqnoHanHo a aMoprfi3aqxure 3a rolr,{Hara, a

nprxo,quTe oT npaBr{re,crBeHu lpeHu, 3a Teryur pa3xoArl ce npnHaBar eAHoBpeMeHHo c rr3BbprueHxTe ll

3a 2015f. ca npx3Harfi nprxoAU or 4rHaHcrpaHar nponopquoHarHo Ha aMopru3aqxri.re 3a roll!t{.{B B pa3Mep

Ha 164 xun.,1B. (3a2014f. - 300 xx,l.nB.)

35.XO H t-lEC It lt

fpyaara ("KoHqecxoHept r") u?nl,,lHrBa cKnrcqeH| AoroBopr.r 3a KoHuecuu c npaBrrrencrBoro Ha peny6nrrKa

BMrapxr ("IbprraBaTa") 3a r,l3[on3BaHe Ha ruaxoBe, KaKTo r4 r(oHuecu, 3a t3norr3BaHeTo Ha M!dcpdrcH ,3sop.

IoroBopLr 3a {oHuecur 3a usnon3BaHero Ha nrran(a s An6eHa e nornucaH Ha 9 Mapr 2009 r. 3a nepfioa or l0
roAxHu, 3a nnaxa BaroBc:(u, Ha 5 aBrycr 1999 r. 3a neproA or 20 roALHx, 3a MopcKl flrax CBA e nornncaB
npe3 lo1ft 2009 r 3a neproA or 5 roAuHr.',3a MopcKx nlarr npr.,Mopcl(o e noAnucaH npe3 rorq 20| r. r, e 3a

nepfioA or 5 rotr,rHtj.

78



,,AJIEIHA" AA
Rohcarudrya zoduurc Q

KoHcar n paH io{rdd 3a den amnt!
Ilo ad Ha HBd6ucu.r,r odwop

3I iekeract 2AlS .an !!

CnopeA aoroBoprare fpyrara,,rMa cneaHr{Te npaRa u 3aa6Jt}r(eHrr:

IIpaBa Ha KouuecuoHepa: Aa npeAocraBr Brr3Me3Alo - caM rr,ll qpe3 noAu3nbJlLtlren! ole/LHllre ycnyfx:

(a) nna.)I(Hll yc!'lyr0 - nn.r)r(H0 qatlbpH, ue3roHfur ilocTeJlKD 3a ue3roHru, MacuqKU L' 4p,noao6!t!l:

(6) cnoproo' pa:eaenarerrHu ycnyrrl:

(B) ycjryJ]j 3a 6tp3o xpaHeHe npeAocraBrHero Ha ycryrure B npe[4ecrBaeMh o6eKrr;

(r)3ApaBHr.j l,, pexa6onurauuoHHl,t ycrlyr ,

CnopeA AoroBopa 3a KoH{ecxr An6eHa AA nr\{a npaBo,t.o Aa cKJtroltBa AoroBop c no^r3nbllHxreny 3a

ocHryp,rBaHe Ha T*u ycflyfl-1, l{o HrMa [paBo aa npexB]pnr npaBa H 3aarr]KeHI.lr no /|lofoRojra HaTperH rHqa,

I(oHIIecrroHep6T rrMa creAHxre 3aAbr)r@HLtr :

(a) Aa ocarypH cBo6oAeH Aocr,Ln Ha Bcuqtor J rqa Ao njrar(Hara aBuqa, Aa ocrrypu cnacurer l r,J

Meahqr{HcKrj ycjlyfx Ha nlaxa, BoAHll3a[Iacu! qall>pu, rxe3jlol.lt-u Ll ap.

(6) ,la olo6pam npoerru 3a crpoor( Ha crpaafi u apyrlr ctoptrreHur Ha nlra>rta) obr.racyBaHKu n4 cr'c

cBoTBeTHLfe BrlacTr4, fpynaTa HqN4a npaRo !a cTpoH HeoTopr43upaHH c.paatj! KoiiTo Mofar a.r HapyrLtaT

nraxHaTa I,IBuqa.

lBj aa r43nnauta r(oHqecxoHHaTa TaKca aa 3acTpaxoBa arcuB0Te, npeaMeT Ha r(oHuechoflHHr llofoRop!

ha('oJrnaocrr)lqRa'trcpa\oB{/pcnytlarlHa:rtotoyr{dh telyHa.petxnr a,

(f) !a ocrryprBa 6aHKoBrl rapaHuuu B pa3Mep la 500% or KorLLecuoHHara ra{ca 3a npeaxorHara roA Ha 3a

nJla)r(HaTa r4Buua Ha An6eHa KaTo fapaHuu, 3a u:nr,:ruenuero ra lrl1uaHcoBrTe 3aa6r'lxeHur lta

koHqecuoHepa u l0% - 3a o6e3ne.leHrje Ha BcultKr.l ocTaHtull.t KJlzty3tl oTAoroBopa.

(a),4a ocaryprna 6anrcoBa rapaHrlar B pa3Mep Ha 2002 3a nn&( BaroBcKfl, Karo rapaHqur 3a r.i3nlrHerrero

Ha q)r{HaHcoBr.jre 3aA6nxeHxq rd Aa BHacr l0% B cne{ua,rHa 6aHKoBa cMe,rKa Ao 30 HoeMRpr.l Bcrr(a roal.jHa.

Te3H cpeAcrBa ue cnyxar Karo fapaHqut 3a I,j3nlJIHeHue Ha 3aAbjr)r(eH tra 3a ona3BaHe Ha oKorHara cpe/ta

H MOrAT Aa 6lAaT I43nOI3BaHL OT KOHqeCHOHepa CaMO 3a TaKtBa qeflu. AKo KoHqect oHl3p61. He H3nbJtHlj

3aabrrreHrrTa cr{ ALp)KaBma Moxe Aa a3norr3Ba 3ar'ror(eHr,{Te Ka'rc 06e3neqeltr.je cpeacTRa,

,4oroBoprre 3a KoH{ecer He li3lrcKBar por(oHcrpyr(rlhr, noAo6peHUr r4nu peHoBapaHe Ha aKTHBHTe.

,4oroBopr{Te Morar Aa 6bAar npeKpareHr.l npeAu KpaiiHxra Aara no auMHo cLrracue Ha ABere crpaflr. c

eaHoMecet{Ho nPeat3BecTue oT korTo H aa e oT cTpar'njTe KaTo pe3ynTaT oT 3aMbpcrRar.re unH pa3pyllaBajte Ha

nnax4 npr npoMrHa B 3aKoHoaaTercTBoTo,

KoHqecurra 3a MuHepan ur r13Bop e nolnucaHa Ha 22 rc,lu 1998 f. 3a ncpuo! or 25 r'oal,lHr.r.

CnopeA AoroBopa, fpynara oNra npaBoro Aa u3noJr3Ba H3Bopa 3a c a6ArBaHe Ha Kypopra c Bola of

MnHepMHI{Te BoAu Ao 2,000,000 Ky6rr.{Ho MeTpa roArJrxHo, Itosqectosrrure raxca ce u3!nlcrrBaT no cr'le/Xjlfi,

(a) eAHoKpaTHo, npI,, no!'ry!aBaHe Lra KoH{ecDoHHr,rTe npaBa

(6) roArdluHa BHocKa, rrqrrcJreHa Ha 6arara Ha peaiHo fon3Baloro roJllqecrFo Mt,iHeparrHa BoAa n uelrala

ua eAtH Ky6xK, Ho He flo-MarlKo oT 80% oT npeAocTaBeHuq pecypc u e ArDrclMa Ha LieTfipu rolll,lrxHu

l9



,,AJII;I'HA" AA
Kolcaxuilea.onltue q

Kolco.l nva iok1di j,t dciltncn|na
/loktun Hd treta'ucti.\1ur onmop

3l ieReu'pl! 2Al5 ..i |u

I(ogqecHoueprr HrMa npaBoro Aa npexBapnr npaBara 14 3aabr)xe orra lo aorolropa Ha rperr4 nuua u e

3aaajlxeH aa cna3Ba caoTBeTI{oTe el(ojroruq0tI HopMl.t.

I(ol{ecnoHepcr ce 3aar,Jl)roBa aa ocurypu napuqeH Aeno3rJT ao 30 anyapu ecar<a ro,uhHa! Karo r.apaHur, 3a

fi3nrrHer{r4e ua r$r,rxancoeure cu 3aa}rDr(eHur no aofoBopa, KouTo ce paBHrBat Ha ctlHa r{eTs,hpT 01.

MnHa?roroAr,ruHaTa TaKca. B AonrnHeHne, 100/o oT roAurxHaTa TaKca Tpr6Ra Aa ce EHeCe no cneUuanHa 6al,KoBa

cMeTKa I(aTO aapaHIII,I' 3a 
'r3ib!'lHe 

lteTo Ha 3aAbJrn€HI4tTa Ha Apy)KecTBoTo 3a ona3BaHe Ha oKoIHaTa cpeaa.

AoroBoprr 3a KoFrqecur He npeAnonara peKoHcrpyKr]or, noAocpeHt4r l,trH peHoBupaHe Ha al(TrBhre.

.4oroBopr,T Moxe na 66!e npexpareH npeAr KpaiiHaru aara no ErarMHo cr,rracne, npfi l3RrHpe/lHh

o6crot-aercrBa, Heu3oJlaulaHe Ha KoHuecuoHHara raKca, o6rBsBaue B HecbcrotrerHoor Lrrlr JTHKBu]'la[lt ra

KOHqeoroHepa unu apy.li oocTorTerclBa nocoqeHu B 3aKoHa 3a KoHuecHuTe,

36. OBOEIqEHA IIHOOPMAIdI,I'I 3A AGIIIEPHI,ITI! I,I ACOruUPAHI,I IIPE,IIIPI'JITIIJI

2014
6pot

7

t1

I pynupaHe Ha abrr{epHrTe apyr(ecTBa cnopea HaiuqrreTo urx He Ha HekoHTpoJlupauo yqac,fue (HKy):

2015

,4aUlepH6
llaurepHr.
fpynara
Aruepuu
fpynara
06uo

Ekocrpoi AA,
Banfaput
IlepneryyNa Mo6une
Bf A,4, EMrapu'
An Ekocrpo;.
vKparHa

Apyn€crBa, u3rlrno nph'rexraBaHu or fpynara
apy)KecTBa crc cbuecTBeHo 0eKoHTponupaulo yqacTue 3a

apyl(ecTBa c HecbxtecTReHo HeKoHTpoJrrpaqo yqac'fue 3a

Atur B co6crBeHocTTa IIa c![tecTBeHfiTe HeftoHTpo,ruparqu yqacrllfl gIKy)l

Arr Ha HKy B Ileqar6a./3ary6a, I{KV r<Llrr 31
co6crseHocr_Ta e 7o pa3npeAeJreHa na Aer(eNrBpri B

IIKY xnrr.rrB.

AfiBrueHrn

HKY R xH,1.ra.
11.12.2015 31.12.2014 2015 2014 3r.r1.2015 J1.12.2014 _20 t5 2014

33%

33,94%

33%

2003

1049

3

l

6

t7

1949

999

33%

52,41%

33%

4849

(l)

55 l5

O6o6u€na QuxnHcoBn rru(bopMaqfiq 3a Apyln€crBara cr'c
(IlI{y), npeau e,'rnMnHrparre Ha BbrperrrHorpynoBu pa3rreru u

cLutecTReHuTe HeKoHTponup{uu yqacruq
onepaqfiu:

80



..AJ6EHA" AA
Ka c.rnudryd| ?oAtMeH A

Koucarndry Aoxiad 3d Aenqacnnla
loNtad Fd p*aauaLtu, onunop

ll dekeMept 2015 ?o1uHa

HeTercynln akJnBrt

J1.12.2015 3r.t2.2014

5246 5047

TeKyrqn aKrrBfi B

1r.12.201s 3t.12.2014

HeTexyqx nacnBrr

11.12.2015 31.12.2014

TcRyur nacfiBn B

31.12.2015 3\.t2.21J14

npnxoAft B

2015 20t4

t68'.72 1251

3051 3444ri49

3170

I508

2

423

a2'76

401

4094

1026

1888

5

2035

1942

4

EI{ocrpon AA,
Sr,Jrraput
IIepaeryyNi
Mo6ure Bf
All, Err.apl$
An EKocrpofi,
YKpanHa

5817

l5

6435

20 l5

O6o6rqeHa 0xHaHcoBa nHoopMaufie 3a rrpnqHnre
HeKoHrpor'rhpaUru y\acrns (HKy), npear r(opeRqnn n

floToun Ha lpy {ecTBaTa cl'c c}uecreeHure
errHMnHnpaHe Ha BbrpeurHorpynolu pa3treru q

EI{ocrpofi AA,
Er,rfaput
nepneryyM Mo6ure
Ef AA, Fbnmpur
An Exocrpon,
Yr(panHa

HereH flapnqeH

aetHocT B x!l,[ .'|B.

2015 2014

(281) 242

14',t 1654

HereH napu.reH

AeiiHocT B xrrJ nB.

2015 2074

81 (s6)

(e7) (175)

Her€H naptl'reH

aeiiHocr B xrr nB.

2015 2014

180 (393)

(283) (1333)

CnpaBea"rllBa
croiiHocTrra llprraobuTrr
npnAooxTn HerHfi

BGN'000 BCN'000

Eoenr or

20ls 201.1

IIoKynK or HenoHrporIlpaqx yqrcrrfl

.[nv*".tuo nutu 
"a.' caeJrt(arg

OnaMr.rHro
'fypc,
fepMaHur 3l.7.2015

Vo H CnpaBeAnnBa
yBeirfiqeHx€ cTotHocTua

H9 n,laTeso
ytracTxeTo Bl3HarpffrlqeHue

Eoe(Tfi 3a cM€TKa

Hepa3npeaerr€Ha-ra
neqa,t6a

BGN'OOO

(2i,7)t5,62d"

BGN'O|]|]

(423) (r86) i86

npoAa,It6u Ha HexoHrponnpauD yq.crns

nara Ha
HaManeHlrero
Ha yqacTtreTo

CnpBBeAnl|Ba

nonyqeHo HerHI{

st3HarpaxaeHxe

Eoer."rH 3a cMerxa

Heps3npeaeireHa'ra
neqa"!6a

.4py'tecrBo

8l



,,AJ'IBEHA" A/I
KoHconunu paH ?anuuteB 4)

KaxconudupaH dataaD 30 nenrccntnd
llogki Hu tB.rsucu ur aitr 4)

3 t derevapu 2al5 eoduua

flepneryyu Mo6are Ef
All, B6nraput

O6o6rqeua rlnuaucona
pa3r'rxr(u B cqeToBoaHaTa

Br)3Harparq(etrue
BCN'000

I t.3.2015 18,51% 361

BGN'OO{]

368

ne.ra"r6a
BGN'OOO

(7)

aPyrt€cTBa, croa Kopexrlnfi 3afiH(popMaUun la
noJrnTuxn u ap.:

cL[IecTBeHnTe acoquxp x

HereKyux

31 12. 31.12.
2415 2A14

97989 t09051

4274 4 619

l-

TeKyurn

31,12. 31 12.
2015 2014

5632 4430

595 5i2

HereKyrqn
nacuBfi B

31 12. 31 12
2415 2414

1616 t49l

TeKyrIIfi

31 12. 31 12
2415 2014

1165 2992

830 940

l-

Ilplrxoau B

2415 2014

6128 /A9l

3 276 :l112

lloay.Ieux
AI{BXAEDTN

2015 2014

203 85

.12

Xo,laxfir All

AA
3apaBHo yqperqeHre
MeauKa An6eHa AA

) 194 2 \91

)t2 lll t56

37.CB:bP3A}II4 NI4IIA I{ CAEJIKII C}C CB:bP3AHI{ JIIIIIA

C.neaulrre npe4npurrur ca cBcp3aH! iuqa 3a f pynara 3a 20 1 5 u 20 14 rogrHat

CBLp3aHn ".rfiqa BuA IIa cBrp3aHocr

Ar6eHa XorAxHr AA
Ar6e a ABrorpaHc AA
3ApaBHo y,rpexq(eHrre MeAdKa A,t6eHa AA
MeAr,rqnHcKr.j ueHTRp MeA[Kc B6nrapur OO.4
An6eH,r I4HBecr XonAaHr AA
AnQa KoHcynr 2000 EOOI
Axronon pr43opr EAA
B1,nrapur 29 AI
A06pyp(aHcklr reKcrH,r AA
l4.q c AA
14Ko-6r.i3Hec AA
npHMa OrJHaHc EAA

CoKoreq BopoBeq AA
Ooxap AA
XeMyc Typrc] AA
Bprcr,4 AA

flpe!nparrre Maiika
AcoqaupaHo npeAnpurrue
AcourupaHo npeAnprr',fl,'e
AcoAr.iupaHo npeAnpnrrrre
Acoutrupaao npe4npulrue
.{rrqeprro 4pyxecreo na acoq upaHo npeAnprrrue
I'6[repHo lpyr(ecrBo Ha acoLltrr4paHo npeanprrrr4e
AaqepHo lpyx(ecrBo Ha acoLlrupaHo npeAnpllrrue
.{T uepHo gppKecreo ua acoqrrpaHo npelnprrrue
AbuepHo rlpyxccTBo Ha acoqllhpaHo fl peanpnrTue

Asuteprto apy)tecreo rJa acoulrtlpaHo npeltnpurrhe
A6uepHo npe4npurrue Ha acolr4t-lpaHo npeAlrphrrlre - to
18.08.2015 f.
AltqcpHo apyr(ecr8o Ha acoq!,'r,rpaHo npe,1npurrne
AsrlepHo apyxecleo Ha acouo paHo npeanpurrue
lr,qepuo 4pyNecrro na acouljHpano npeanplrrrue
llpeanpuarue noa o6ul KoHTpon qpe3 KnroqoR ynpaBreucKr,j

npe3 2014 r. O6ulrHa EalrqaK e c1'c 3HarlurenHo Bjlrjrr-ll,rc B eAHo or A6qepHr.jre lpyxecrBa,
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,,AJIEEHA" AA
Korconunupa t ?onurue1 .l)

Ka cottD puH iat a() dei|ocklmt
lloLrrd Ha e.Bucu trr on ntup

3 l deKeMcp 201 5 .odutld

OcrulecrBeHu ca cnerHxre cAenKr

floKynr$r or cBrp3aHn rl|qa

Ai6eHa ABTorpaHc A,4
Bpacr ! A,{
I4Ahc AI
CoKoreu EopoBeu AI
XeMyc Typucr A,ll
An6eHa 14flBecr XonAur{r AA
IIpL{Ma Or{HaHc EAI
ArQa (oHcynr EOOA
O6nluHa Earquk
I4ro 6osnec A,{
O6ulo

crc cBap3aHl, Jtx,ta:

2015
BGN'O()O

t 619
92

6

2l
l

76

2014
BGN'()()()

t698
l0l6

50
45
23

9

6

2

r825 2860

BuAoBe floRyIIxu or cBr,p3aHlI Jrfiqa

lloKynKa Ha ryprjcruqecku u rpaHcnoprHH ycryn,t
floKynKa Ha croku, Mmepuanu, nMA
floKynKa Ha npy .{ ycnyrfi
O6ulo

flpoAax6r Ha cBbp3arr rfiqa

A,16eHa ABrorpaHc AI
A,rQa xoncym EOO,{
3apaeuo yuperq4errfe Me.qHKa An6eHa AI
O6rqHHa BanquK
An6eHa I,lHBecr XorAr.rHr A,4
npHMa <DnHaHc EAA
Ar6eHa XonAaHr AI
XeMyc Typucr AA
O6rqo

BuAoee npoaax6u na cB6p3aHu Jruqa

IIpoaalx6a Na rypncrl'recKr., yc!,rynr
IlpoADK6a Ha croKr..r. ycryru u IMA
O6Ulo

IIpeAocraBeHll 3aeMri

Ar6eHa I4HB€cr XonAuHr AA
O6qo

2015
BGN'OOO

t640
92
93

2013
BGN'O(]O

t"/66
r0t 6

78
1825 2860

2015
BGN'OOO

4

20t4
BGN'OO(]

t40

23

6
l
2

I

35 175

2015
BGN'OOO

35

2014
BGN'OOO

23
152

2014
BGN'O(]O

900

20ts
BCN'000

900

8l



IIAJIEEHA' AA
I{o cauuiupch ,adltuLeH OlIn"c,* om.tei

t<i n con ld u p a H n a M a n j.1 i ett H o c tli nxt
/!oR1at ra He3ac cutltn ont!nbp

3 t oe{e.ucpu 2015 .(irtu

Ilo,'ryqefln 3aeMn

(Dl:nvecro ,r u rte

O6ulo

Pa3xoAu 3a,tfixBr ro 3aeM!

Ar6eua rnnecr xo.n4unr A[
O6DIo

IIpfixoalr or ari"roBx y.racrug

Ar6eua uurecr xonaunr AA
3ApaRHo y.rpexAeHue MeArrKa An6eHa AA
O6uo

2015
BGN'OOO

150

20L4
BCN'OOO

r50

2015
BGN'OOO

209

2014
BGN'O|]O

t5l
209 153

2015
BCN'000

203

2014
BGN'OOO

85

32
203 lt7

Br'3HarparlqeHun Ha KJrroqoBfi rr yfl paBJreHcKx nepcoHaJt

Cscraasr Ha KrrcqoBug ynpaBJ'le cr( nepcoHzrn e onoEecreH B llpuro)KoHoe 1.2, llpe3 or.lerHM

HaqHcreHn 863HafpD(aeHrrr Ha xrlo9oBllr ynpaBJteHcKr,t nepcoLlarr Ha apyxecTBo,l.o N4a;Ka fi Ha

Apyr(ecrBa B pa3Mep Ha 1551 xun. nB. (2014 r. - 1837 xnr.ne)

Pa3qerr'{Te cbc cB6p3aHfi Jroqa ca o[oBecreHr B [lpuno}(eHul 12,18 v22,

nepuoa ca

3s.ymABJlIrltlIE IIA @I4I{AI{C OBI4g PIICK

llpH ocl,xlec, BrBaHe Ha cBorra reKyuta, uHBecr.Hrll1o Ua u (DHHa coBa /reiiHocr. fpynara e k3jloxcHa Ha

c,reaHHTe QuHaHcoBu p,cKoBe:

. Kpe,quTeH pucK: B!3Mo)I(Hofi'fa Arb)tGll{K !a He x3ntaTu 3aeM u3UtJIo lrJ[,] ltacrur{tjo - t Jtfl aa He fo

r43nnaru cBoeBpeMeHHo, npear,t3Bl,rr(Batkfi no To3r4 Haqr{H 3afy6a 3a fpynara;
. JlHKB.jAerl pr4cK: pllcKbr xoMl]aHr{rTa Aa HrMa rjrr Aa He e B cGcTorHue Aa Ha6aBLr tapuqHu cpe]]cTBa.

KOfaTO cA HeO6XOAlrMl' u nopaar,r 'toBa aa cperqHe ,QyaHocTu npu H3nrrHelrne Ha cBoLlTe o{HaHcoBH

3aa6Dl{eH!ir;

. fla3apeH plrcKt pxcKl,T onpeAereH d)uHaHcoB r4HcrpyMeHT Aa nperbpnu Kone6aHur flo orr.ror.uoure Ha

cnpaBe!.auRaTa cToiiHocT l,!lx Ha 6bAeulh,re naprqHfi noTou, B pe3yrTaT Ha Kore6aHHr Ha nalapHkre r(etLll

Bc6llHocr fpynara e BiroxeHa Ha rpa KoMnoHeH,r.a Ha na3apHr,tr phcK:

- Jlr4xBeH plrcKl

- Ball)'re0 pucK;

- Puck or npoMrHa B qeHma Ha co6crReHnr r(anr1Tal.

3a eOeKTHBHo ynpaBneHr{e Ha re3u pacKoBe, CrBera Ha AupeKTopl4Te e oao6pxJl cneuu$rqHl crparernu 3a

MeHuAxMTHT Ha (brjHaHcoBltt pncK, I(oI,lTo ca B c.bOTBeTcTBUe c KopnopaTxBHaTe UeJt0, OcHoBHtl.e HaooKu lla
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,,AJIBEHA" AA
tbqc otrl)upaH ?aotute n Ow.udnnl wll

KoncontdtpdHdo$ad .)eirocnha
navda xa nBajrc ii, ad ap

3t deKercpu 20 t5 ?oduHa

Te3U crpmefu! o[peaerrT (paTKocpor{Hr{Te rl a6rrocpogHrTe uen, u aeiicTBlrr, (or.]To rprbBa Ia ce
npeAnpreMaT! 3aAa ce ynpaBrrBar Qr.{naHcoB!4Te pucKoBe! npel KorTo e a3npaBeHa I-pyflara,
OcHoBHlre Hacokfi Ha noJruruKma no ofroueHr{e Ha (iuHaHcoBl,rre pucxoBe ca cjear.u{Te:
. Musl{Mfi3fipaHe Ha J]uxBeHrr puct(. BajyTH|r p,lcl{ !l qeHoBlfi pltcK 3a Bcxlrlrt4 Bt]AoBe cAeJlKl,l;

. Ma(cur4a,rHo i,r3flon3Base Ha !,ecTecrBer.roro xeDKUpaHe!!, npu Koero B NlaKcr.rMa,rlHa lbjMoxHa crefleH ce
rafiara Ha ecrecTBeHoro npuxBarlaHe Ha npolu'k6x, prl.]xol,! ac,xxM'cyMtl 

', ".eMa!,'r, 
nperr3quc]reHr,t B

cboTBeTHaTa BaJtyTa! BcllIeAcTBUe Ha ItOeTO Ce Harara nprr,rafaHe Ha cTpaTeftiu Ha xeaxupaHe caMo 3a car,laaTa B

n peB u reH rae. Cbutara crparerr{r ce flpff ara u no orHo u eHxe fla r rrxBeHrq pxcK;
. BDe prBaHe Ha,qepxBmrBla lart,' apyrl] noao6Hr uHcrpyMeHr| eturHc].BeHo 3a uerrire HaxelxrupaHe;

' BctqKr leiiHocrx no yrrpaBienfie Ha {raHaHootsrlr prc( ce ocbrlecrBrBar r KoHrporr{par Ha uelr.panHo nr.rBo;
. BcrqKu aeiiHocTu no ynpaBreHhe na Qfiuanconua pucK ce ocar(ecrBrBaT Ha pa3yMHa x nocneloBarerrHa
ocHoBa l,r npx cna?BaHe Ha Haii-ao6pure na3apHx npaKrr.l{u.

fpynara Morre aa nHBecrxpa B aKuur.r x,rl Apyflr noAo6Hn uHcrpyMeHrn caNto B cJry,{aii, !c e Hainre BpeMeHHa

AonGiHI{renHa r'rr{KBr,llHocr, Karo 3a ec,,lrftfi nolo6H}1 cAen.t e Heo6xoArNo pa3pefireHfle or UrBera Ha

4upeKropure.

Ilo-AoJly ca oflucaHr pa3rr1lrHt4re BrlAoBe pncroBe Ha xouro e |3noxeila fpynara flpl, oct ulecTBrBaHe Ha

11proBcnure i onepaunx xaKro u Bb3npxe rr noAxor npr{ ynpaBneHr{ero Hare3r p,lcKoBe.

Ba.lyreH pncI{

fpynara fle e x3roxeHa Ha cbulecrBeH

AeHoMxr{upaHr I 6urapcru ,rena dmru

3l ner€MBp 2015

@ntattocu akn1ftl!
Apyru Herel{yu.lu B3eMaHut

TeKynl[ TlproBcrx r rpyru B3eMaxut
CpoqHx rn03l,lTx
[apr,rHr cpelcTBa fi eKBr4BaneHru

lleTeKyxtrJ 3alhnxeHur no 3aeMr,1 u
tI)rraucon ,ra:uur
HereKyuo 3aAb,1xeH!r KrM cBT,p3aHx ruqa
Tel{yqu 3aAbnxefirr no 3aeMh lr6uflaHcoB

Bar'ryTeH pucl{, 3ar{oTo ocHoBHo HeiiHl]Te oflepaq u u clerKu

eBpo! aoxoJiKoro rrocrerHoro e c +rKcr{paH xypc cnprMo JreBa

USD

BGN'O(]{l

IUR

BGN'OOO

1070

2280

EbnrapcKfi

BGN'O(]O

r84
2686

1828

Apyra
Bailyra
BCN'000

255

O6ruo

BGN'OOO

184

3756
3

4366
3 3350 4701 8309

TeKyus rlpfoBctin }l
TeKyuln 3aAl,JlnreH r{t KrM cBtrp3aHn nxqa

76559

24912
406

1324
101893

76559
6332

21890
6099

_ 2479
I133s9

3700

918
5647
1155

46

t1420

85



,,AJEEHA" A4
KoH L a m tnt pr H . r.tut e H (lt t, a,, *,,,*

KoqcoxuAupa )oKrad 3a denHocrrmo
Ia^Jtaa Ha Hera3u.tsut admop

Jl deke cpu 2015 ,odHa

3l aeKer|lBpn 2014

@mtaHcos akulusu

/qpyr| Here(yrq! B3eMaHr.',

Cpo,rHx 4en03xrr.r
TeKyul! B3eMaHr,rr or cBLpsaHr rqua
Te(yurn rlproBc{u fi lpyrr.r B3eMaHxt
flap!.rH,l cpeacrBa x eI(BuBaneHrn

HereKyqx 3a,4brr{eHr,'r no 3aeMr.{ a

HereKyu.lu 3arrnr(eHqr ro,M cBi,p3aJrr.r ruqa
'IeKyxlu 3alrnxeHur no 3aeMfi r OuHaHcos
nu?uHf
Tet{yulr,r TbproBcnr' !l lpyrx 3aArnxeHxt
TeKynrr 3albrrreHur Kl,M cBapaHrr nr(a

USD

BCN'000

EUR

BGN'OOO

6lflrapcxr

BGN'O{)O

42

17

I610
1668

Apyra
BaflyTa

BCN'000

O6uro

BGN'OO{)

42
98
t7

2529
3861

98

919
211',/

3194 3337 654',1

87

'70042

3948

2.0620

26

4000

200

2953

7X042
,t948

20820
6601
2979

10839087 94883 13420
qeHoBU pncK

UeHoBma norurrna e OyHKur{r or cnerllrre Oamopu - crpynypa Ha pa3xo!r{re, ueHu Ha (oHr{ypeHr!
noKynarenHa B63Mor(Hocr Ha norpe6xreirrrc, pefynaropH, pexuMr. fpynara npnnara raBKaBa eupMeHa
crparefur c uer no!I1,p)r{aHe Ha onTxMa,rHo HrBo Ha paixolt{Te! pa3uhprBaHe Ha loMeHKlarypara Ha

npoaymure r{ ycnyfl,ire u noaal,pxalre Ha na3apHx Il koHKypeHTHri rteHoBr paBHr{qa,

KpenxreH ptcx

KpelrrHurr pucK e ocHoBHo pucKtr, npx Koirro (nHeHrltre Ap)rure KodrpareHr! Ha fpynara HiMa Aa bGlar
B cl,crorHlre Aa r3rrjtaTrr r43rlrjlo fi B o6lqaitHo npe4Bfaef ute cpor(oBe a,i,n,tr1Mtre oT rrx cyMu no 3aeMx!

fbpfoBclrr,i t{ apyfu B3eN'aHrr,

OcHoBHure 4uHaHcoBll aKruBr.{ Ha fpynara, Hocr.,renr{ Ha xpellr{reH pucr( ca napr.rHn cpercrBa B oaHnoBr
cMerKx (TeKyux Aeflo3t'Tn), B3eMaHfir no npelocraBeHu 3aeMr, B3eMaHu, or KrueHru ll Apyr! KpaTKocporrHx

3a orpaHrqaBaHe Ha r$e4rrHnr pncft Do reKyltlh x cpoqHx aeno3xru B 6aHnu, fpynara e B63upfie,,ra nonurriKa
na pa3flpeaerr Ir xHBecr pa cBo6oaHnre ch napur{Hu cpelcrBa B pa3nuqHu Quuaucouu l,lucruryuurj B Ebrrapfir,
c Br{coka penyraqur u Aor€3aH cTa6xr,rrfer,

fpynara He npelocraBr KpeAnrHr nep!{o!x Ha rrueHrllre cI'I. forrMa qacr or ryprrcr/lccKuae ycrlyru u

HaeMure ce npe/rnnaulaT, fpynaTa npelocrasr 3aeMr ocHoBHo Ha cBGp3aHr rlurla, Karo ce rcxcr{Bm u
cborBerHure o6ene.reuqt 3anucx r{a 3anoBe! u/HJlI,l tnoreKr.i Ha HeABtxrMt4 r4Mo1! B JaBxstjMocr or
B3auMoorHorJeHnrra Ha fpynma c ,1r.'uara. B fpynara HrMa 3Harrr.{rerHa KoHqeHrpaqn sa KpelrreH p,{cK.

PbroBoacrBoro ue o'rarrsa :ary6r, B rlneacrBrle Ha Her3nbrHeflqe Ha 3aalrxeHurra Ha csoure (oHrpareHTu,
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,,ATBEIIA" AA
lbqc ott) paH.antuue| Ou,,',c,'" ","*,Ro|cottdrydr )oMad 3a deiHocrna

Iakxaa Ha He3aoucuNM a)unap
3t 0eKej!6pl 20tJ ?od| a

fpyflara t{Ma !3rpaAeHa noJl'Trrr{a, Korro ot.paHrqaBa pa3Mepa Ha kpeAurrraTa e{cno3uu'Kl'M oTAeJtrla

qJUHaHcoBa liHcTury44r. MaKcuManHara eKcnotr4Uu, Ha (peArrreH pxcK e 6a.qaHcoBara crotjHocT Ha

(uuarcoanre anrrnu,

B3eMaHUrra or K,lueH ca flpeacraBeH! B orqera 3a OxHar{coBoro crcrorHxe B HereH pa3Mep cr,rer npucfla,qaHe

Ha HallscteHure ooe3reH(0 no cbMHrlreiHx u TpylHocb6r.{paeMu BteMaHur, TaI(nBa o6e3ucHr{x ca fianpaBeHlr

{Llero u (orafo ca 6un!l Hanrue c66 rur rlenTr{4Joqupaufi 3ary6u oT Hec}6upaeMocr ubr,aoHo npeAr,rueH

JlnKBnaeH pllcl(

JIrKBr.i4Hxrr pxcK ce u3pa3rBa B HeraruBHara curyae{, fpynara aa He 6r!e B ctcr.oaHlle ra ,ocpen]He
6eycroBlro Bcr'u*ra cBo! 3aAlrxeHr,rr cbrrracHo rexrJt4,r naAenr, T, npoBexAa fio'cep'ar,BHa nortrara no
ynpaBre,re Ha , r,r,{Bu4HocrTa epe3 (orro nocroflHHo nolatpxa onTrMareH nu(BuaeH 3anac 

'apreHu 
cpeacTBa

Ao6pa cnoco6Hocr Ha OuHaHcrpaHe Ha cronaHc(ara cu leiiHocr_ fpynara feHeprrpa Ir pa3norara c locrmbqHo
co6crBeHx o6opoTHn cpencrBa. Tefiyulo Nlatlptrrc.r6T !l cBoeBpeMeHHoTo oclrqecrBrBaHe Ha nnaqaHr{rTa ce

creA, or euHaHcoBxr oT4er (aro ce nolAlpxa er(enHeBHa uHoopMauu,3a rJ:rjrnLlHxre rapulrHu cpetcTBa fi
npelcTorr{uTe nnautaHur, 3a cBo6oAHrTe cpelcrBa ce o6N,rcr, Kparkocpo.lHo LiHBecrLrpaHe npx Haii_Ao6px

MtrypureteH aHarn3

flo-lo,ly ca tpelcraBeHu OuHaHcoBfiTe ar{TrBr,t u nacflBu Ha fpynara Kbi\4 (pa, Ha orqerHu, fiepuoa?

rpynrpaHu no ocrarbqeH Maryptrer, CToilHocrr.rre onoBecrettr B ro3r{ aHarE npeacraBnrlaf leaucKoHrnpaHu

naprqHu noroull no 4oroBopuTe x Hai:i-paHHara Aara Ha KorTo B3eMaHero pecfiel{rriBfl(r 3i]A6nxeHr{eTo e

x3!c(yeMo. cyMxTe cLArpxaT rraBHrqu u ruxBo.

3l aeKeMBpn 2015

@uHaHcoau atlmucu

Apyf r.' HereKyurn B3eNraH'j,

Tefiyul r"-proBcKr u rpyt-r B3eMaHfit
Cpo,rHx Aeno3r.rru
[]apx.rHx cpelcrBa u exBnBaneHTu

A hoHco7u nauterl
Herexyqx 3a,qbrxeHur flo 3aeMr,l fi

FlereKyxt{ 3aArnxeHrr (1,M cBl'FaHU nxqa
TeftyIlrll ialr,rr(eHur no 3aeMu u rlurraHcoB

TeKyqla fl,proBcK,l r.r Apyrr{ 3aAlnxeHxt
Te(yuH 3a,qHtreHlr (1,M cBl,p3axn ,1xqa

Aol Orlno3 Or3 Or2aos O6llro
Meceu Meceua Meccqa roaxHx

Aol
TOAIIHA

BGN'000 BCN'000 BCN'000 BcN'000 BGN'000

1518 148

4292

185 185

37s6
3

4366

90
3

'74

7810 r48 t67 185 8310

'755

4404
729

536
89

262

233',79

1189
l73l

84680
65t9

441

91646

84680
6519

24670
6129
2122

124t205888 887 26299
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Ropc o,rdtpdg.odxutefl AuHaHc.)a on\m

Korconunupat )oKtuO m oeii|ocnna
IaMad Ha re3aauu6lM adunop

tt 0ekeM6p 2015 ?o)uqa

Aol

BGN'OO|]

98

t'7

2052
36t9

Orlao3

BCN'000

OrJ

Aol

BCN'000

Or2ao5

BGN'OOO

O6llro

3l aexeMBpx 2014

@uHaHcocu dkm au

Apyr!, seTeKyult4 B3eMaHx,
Cpo.rHr'r !en03urr.r
1elryulr B]er4aHfir or cBr,p3aHfi rr4ua
TeJ{yqla'n proBcKn u Apyru B3eMaHut
llapla'JH cpe!crBa u e|(ExBa,']eHTfi

AutaHcosu nLtcusu
HereKy0ll1 3alLn)xeHur l.to 3aeMu x

HereKyulr'r 3aab.rrxeHfir KrM cEtrp3aHlj rxua
TeKyuu 3aar,r)neHu, no 3aeMu x qrrHaHcoB

TeKyuru rj,pfoBcKfi u Apyru 3aAbtxerut
TeKyuln 3aaurn(eHnr I{GM cBbp3aHrr rtJlla

43

6548,13689l0

t0 461
222

BCN'000

98
t1

2529
3861

5806

674
5700
2806

429
t21
465

2t 167
436
326

75504
8 569

344

75504
8s69

660r
3s97

9180 l0l5 21929 l16541844r7

PncK Ha JnrxBeHo-o686p:]aHxre napriqHtre x(Jloqfi

JlrxBeHrrr pr'rc* 3a fpyfima B63Hu(Ba or nonyqeBure rlrrocpor]Hr.r 3aeMv, 3aeMnr.e u rrraBarui rr{xBeHr,
npoueHrx r€rarar fpynara Ha IuxBeH pucfi, cBLp3aH c r{3MeHeDr,te Ha 6laenlxTe flapuqHuTe noToqr, 3aeMxTe c

OuKcupaHr nrxBeHx npoqeHru u3narar fpynara Ha rxxBeH puci(, cBp3aH c r(one6aH!, npfi 6rAeuo
onpeaantHe Ha cnpaBearuBr.l crotHocru.3a4a xeA)I(upa re3u pllcr{oBe, fpynara rI3 flon3Ba lcputsarx Br,, !t lpyrul
xelr(npaqu nHcrpyrleHTr4 - xep(xpaHe Ha napuqeH norot(,

ilo,1u'fxl{ara Ha fpynara e !a cKnrorrBa loroBopri 3a 3aeM npu nuxBeH npoqeHr, qJrKcrpa! nbM na3apHlrr,

HanpuMep EURIBOR, x encno3xqrrre ce cnerur perylrpHo.

HanxqHocrr4re no 6e3cpoqHH Ieno3urr{ B 6an(oBu cMer(u ce oJrllxBrBar Ha 6a3a Ha odrilrarHo o6rBeHfire

Qrrcupanra luxneu HuBa or ct orBer'ara 6ar{Ka ,, nprrxoArre oT Trx ca HecbnlecrBeHLr no pa3Mep, llrxBeH,
HftBa no To3x rnn aeno3,ru He ca ltpel{rHo 06Bt p3aHn c na3apHu nxxseHx xHAe(cr{ Ho c!'lcBpeMeHrro MoraT

!a 5b4ar eAHocrpaHHo flpoMeHeHr,' or 6aHr{ma-I(oHrpareHr B cretcTBne t{a npoMeHr{re Ha na3apa. flopaA}l ToBa

re3u !eno3nrlJ carpeTl{paHn ltaro ouHaHcoBl'1 aKrxBr c npoMeHJ,tuB i]r{xBeH npoqeH1..

Pu{oBo4crBoro Ha fpyflaTa reKyuro Ha6rroAaBa ll aHanr,{3upa HeroBala eKcno3tir]u,I ctprMo npoMeHr{re B

,1r{xEeHrre paBHnUla. nopa,qr4 Hanxqrero Ha r€Becr-Ha KoHqeHrpaquq Ha nuxBeH pncK ce cuMynupar pa3jr1yHl,

cleHapru Ha peouHaHcxpaHe, noaHoBrBaHe Ha cbqecrByBaqu no3urlxfi, anTepHarl{BHo ouHaHcupaHe u
xe!)KupaHe. Ha 6a3a re3r cqeHaprr{ ce 3MepBa l, eOeKra B}pxy qrrrHaHcoBx, peynrar u co6crBeHn, mn ran
flpu flporvrHa Ha11xxBeHrrr npoqeHr.

'fa6,l urre no-aony o6o6uaBm e(cno3r.rqurra Ha fpynara Kl'M nrxBeHu, pxcK:
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,,AJIEEHA" AA
Kotrcarudrya roduneq 4)

KoHcohtd p0H dogai 3r! deiMcnnu
/Iatrtud Hd H'a.ltcurru anltniot)

3 | DeKeMlpu 20li ?odurn

He,'uxBeHr|3l AexeMBpn 2015

(PurraHcoB! aRTUBH

OuHaucon0 nacueri

3l AeKeMBpn 2014

OuHaHcoB0 aI(TIaBx

@aHaHcoeu nacnau

JIqxBeHU

@uRcfipan
fluxRe'd Vo

BCN'000

79
6t0i

IIpoMeH,rnB
rraxBe|d Yo

BGN '(J{]O

4132
r00416

BCN'000

4098
6840

06uo

BGN'O(]O

8309
lll359

__t!!?_4) (e6284) (2',7 42) 1191!t0)

"lluxBenrr
OuKcxpaH
:luxnes Vo

BGN'OO|]

196
'7241

He,.rfixBeHfi O6qo

BCN 000

6547
108390

_ 11qq1l)

fIpoMeH"rnB
,rrrxBcrr 7o

BGN 'OOO

3787
92615

BCN'000

2564
8528

______gq!!l (88828)

Ta6,rrr(ara no-Ao.ny norG3Ba qyBcrR urer'l Hoc rra a fpynara npu yEerugeHlle c 0.50/0 B nuxBeHHr npoueHT Ha

6a:a crpyr<rypara na axrllBr4Te u nacuB9Te Kt M 3 | AeKeMBpl,i j,, apn npearoro)xeHue lrc ce rr,op pa Br rrHero
Ha ocraHar'rr4Te npoMeHrliBx BenrrquHu, Ed)elo"t'1 e r3MepeH14 npe,AcraBeH Karo RJlLtrHre Bapxy drllHaHco8r,lt
psyrTaT npeau o6naraHe c aaHarlu.

3l A€KeMBpn 2015

@tiHaxcoau aKlrg
OuHaHcoBu nacuBH
yBe,ruqeHfi e/HaMa,'reHrie Ha n€qaJr6lI n 3ary6n
npeau aaHbqx

3l4eremnpn 2014

OxHaHcoBu aKr0Bu
OHHaHcoB nac!,rBr,r
yBerxqeHne/HaMa,'reHlle Ha neqa,.r6u Il 3ary6x
npean AaH6rtrr

IIpoMeHnlrB
nxxBen 9/o

DCN'000

4t32
100416

IIpx

tl,5"l'

EQenr or

flpoMen,'ruB

BGN'()OO

318'/
926t5

flP,r

0,s,,/o

BGN'OOO

4l5l
1009t8

EGN'OOO

3806
93078

RGN'O(]O

21

502

(481)

Ii{terr or

BGN'OOl]

l9
46:l

(444\
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KaHo.ntn p.tq.oatate O

^aircutuOtrpo| 
do^::t.!a 3d ie trccnnio

.4o an a trc](raxt vu' odwlop
3tdereuBpu 2A 15 .ai Ho

Ynpaenenue ua xanura.'roBuq pncK

C ynpaBneHaero Ha Kanr,rrara fpynara ue,qn Aa cb3aaRa u tro44t p)Ka Bb3Mo)1.]ocrh rr,,4a npo!]n)ku aa

4jyH(urror'rupa karo AeiicrBaruo npeAnphrrne Aa ocnryprBa crorBerHaja B,l,3Bp6tliaeMocr Ha l,,lHBecrHpaHrlre

cpeAcrBa Ha coocrBeHu(a ll cronaHcK, non3r, HzI Apyrure 3auHTepecoBaHr_.I nuqa 
'1 

yqaorll4lt s HeroRx,

6lr3Hec.

fpynara ynpaBnrBa r(anurarroBara cu crpyrcypa a npaBLr KopeKur.jl B r.te, c orrc11 Ha npoN,,eurire B

HKoHoMrrqecKare ycnoBfir, 3a no!,4r,p)Kalre firr.{ KoprrrrpaHe rja kanxrajoBara crpyKTypa l-pynara Moxe 4a
koprfapa nJlaulalrero lla arBH,IIeHTH Ha aKUUOHePHTe, B',b3Bp6ulaeMOo]ra R6pxy KanllTana lta ai{ur40Heprre urrl
eMttclrrTa Ita BoBr aKlll4ir.

llpe3 rcaHHrre, npuknrcr{Bauu Ha 3l AckeMBpH 2015 r.. u ll AeKeMBpu 2014 r. urMa rpoMeHlr B L(enlre,

nolll4TuKaTa UJlH npol(ecoTe 3a ynpaBJteHtie Ha Kant,l'].ajra,

fpynara KoHTponhpa Kanr'''ana Ha 6a3a Ha koe@rqueur na :a4rr,xur,,rocr, To3r.j ..oed)qxeHT ce H3Lrrcr.rrBa Kar-o

HerHar rLff ce pa3aenu Ha o6lqur Ranr-rran. I-lerHur arrr ce r.i3rracrrBa Karo or o64ure:aevr (BKnroqBau(M

,,TeKyuIu r{ HereKyDlx 3aeMH", KaKTo ca noKa3axr e oruera:a r}auaucoBoro c,hcrorHhe) ce npucnalHar naprre

u napHqHUTe eKBUB?L'IoHTI{. o6Ull.rrT Kanura"r ce u3qxcrrBa KaTo ,,co6cTBeHr.rfl KanLlTa,1", KeKTo c noka3au R

orqera 3a d)rrHaHcoBoro cacrorHue, ce c66epe c nerHrrr At,rr..

Flurara na :a4abnnnrocr KLM 3I AeKeMBpr,t ca KaKTo cr'teABa:

O6xlo 3aeMH fl flrr314Hr

HaMa,reHn c:flapfi.rnu cpeAc'rBa Il llapsrtHx eRBDBareHrn

I{e'rcu qT,nr

O6uIo co6crnen ranrna,r
O6rqo KanHTA,'I

Cl;orHoIIreHrIe Ha 3aA,r6rrHfl fl ocT

_(4366) _ (1861)

20ts
RGN'OOO

r06669

r02303

4079't3

2U14
BGN'(]OO

99862

96001

396944

5to2't6 492945

200 19.a

39.YCJIOBHI4 3AAIJIXEHIIfl I4 AHTAXI4MEHTI,I

O6e3neqeHur u rapaHqHn

O6erneuerur no nory.reHx 3aeMr4 ca onoBecreHH n flpunolKeHHr 3 u 15,17 u I8.

O6eneqeHxr no npeAocraBeHlr 3aeMr ca onoBecreHH B npflnorreHue 8,

Karo o6e3neqeHue ua 6axxoe saeN{ e flpeaocraBeH o 3ajror Ha qrrroro rlproBcKo npcalpr,lx frrc Ha ar,rllepHoro

ApyxecrBo flepneryyM Mo6ure Bf AA Karo c.bBKynHocr or npaBa,3aAlr)KeHr.lr l{ $arcrrrecra orHolreHHr r.j

3a,r0f Ha Bcl,lql(4 aKul, { oT kanlfara Ha apyxecTBo'lo.
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r o,, co,,o u pa,,"0,,u,.i, c1',,,wcoc o,*,t

KoHcarud pdH doN!tu 3a ()eriH.)cnna

latdtaA tta rBat'uc Mu, ai nap
Jt ieKeu1p 20l5 .onu]o

llpeaocraBeHr'i 6auroeu rapauqun 3a o6e3ne,{aBaHe u3n'r'erfie Ha aHrarxHMeHTLr no roroBopr,r c Mlrpri 3a

KOHUeCUt Ha MopcKu nJtaxoBe:

C6ccpoFqo ll0 .20 ot. - | tlq\rn.,rE

C6c cpoKAo 31.01.2017 f. - 1419xrjn.rB

Clc cpoK Ao 31.12.2016 r. - l0xun.rB

3a o6e3ne'{eHrre no 6aH(oBure rapaHqur{ ca cKrroqe'u ao.oBop, 3a B3eMaHrr no peaa Ha 3aKoLra 3a oco6eHure
3ajro3l{ r\{er(Ay ,{pyNecrsorO U BaHKaTa no! OopMaTa fla 66Aelqu B3eMaHr4, no otolrulreHn AoroBoprd Jla

ApyxecrBoro.

I4:AaAeua 6aur<oea rapa'ur.rr (6M Areuuru v'rrurn'lu or uMero Ha l4lrepcraii A.{ na croinocr 54

x[n.nB. c6c cpo( Io 30.06.2016 r.

Klu 11.12.2015 r. e [pe]locraBena rapaHrlrdr noll $opuara na lrallrjrreH aeno3H]. B 6aH(a lla
Me)(AyHaporrara acoqlaqtd 3a B63ry[reH Tparjcnopr /IATA/. C.roiHocrra rra rapa[rr,4rra e 30 xlllr.
JIB.

3a o6qneqen,e 
''o 

6a'(oBl-rre fapa'[urd ca c(JIIoqeHrI aofoBopl,r 3a B3eMaHI4)1 Lro peaa ]ra 3ar(ofia 3a

ocooeEriTe 3ar'1o3rr noA Qoprla.ra na 6llerqu B3eMaHr.rr ro cKnrortellz Aol]oBopt4 c l.ypollepaTopll.

CLAe6nu cnopoBe

fpynara e oreernur ro pa3Jlr,rgHx ct,Ae6Hl4 !era. IIo MfioHr,{e Ha pbKoBoacrRoro, ore! nor,lylraBaflero He

KoMnereHTHa npaBHa r(oHcynraqrdr, He ce oqaKBa re Aa AoBeAar Ao c.hulecrBeHr pa3xoAx 3a lpyDara np

ype)r(AaHero r,rM) r(akro tr xoAa Ha AeJtara Aa uMa He6na.ornpur-rcH eq)ero 3a fpynara.

fpynara e 3aBena MHor(ecrBo cbAe6Hr., AeJla cpelly cBou AJtt;lrHt{LlLt no rr,pfoBsKh uAcrKu Br'B Rpr3Ka c

Hecr,6paHu $eMaHrrr u Ap,

flraHupaHu utIBecrfiqxn

Illaurpanure uueecru4rll Ha rpynaTa 3a ce3oH 2016 r. ca B pa3Ntep Ha 9 ?65 xur,nR,

Jlnnnru no neyceoeuu xpe4uru

KbM I I AeKeMBpH Ha fpynara ca ornycHaru cjreAHr,lre 3aeMr,t, t(or,lro He ca u3noj3Barrk:

31a€xeMBpfi 2014
BGN'(]O(]

3l AcfteMRprr 20l4
BCN '000

cbc cpor( Ha AetcrBoe Ao I roAHHa B T,.t.:
- c njtaBar{ nhxBeH npoqeHT
- c Qr.rKcrrpaH rnxBeH npoqeHT

O6uo

254 360

360



,,AJI5EHA" AA
KoHcon d pd! ?oduuteH (p

Rotrco,r!nupa dotuad ja denrcanl1u
IaNJlad o uetu6uc1 r , anuna|

3t deke.vep 20l5 ?ojuHa

40.C5BIITI4q CJIEA KPA_S HA OTqETHU-{ EPI4OA

Ha 04,01,2016 r. Ha rcBaHpeAHo o6uo c66paHue Ha akqrrollgpHTe hra eAHo or Aarqcprule Apy)xecrBa e B3ero

peueHae 3a yBerfiqaBaHe Ha KanrrraJra na apyx(ecrBol0 ao 2ggl xhr.rB, qpe3 03aaBaHe lja HoBr, 1000 aKLIHU rra

cToilHocT l neB u e oTftpaBeHa noKaHa 3a 3anr.rcBaHe Ha aftqHu no pela Ha .rr. l94,aJt.loTT3.
Ha 14,01,2016 a. A'bqepHo ApyxecrBo npolaBa no3eMreH !filIor, 3aeAHo c nocrpoeHara R rMora crpa a -
MacuBeH np0r.r3BoAcTBeH cKna!. flpelrocHara cToiiHocr Ha npoAaAetrfi, axruB KrM j l ,12,2015 r. e l94 xh,l. rR,

41,AOIIT'JIHIITEJIHI{ OIOBECT'IBAIII4'I BT,B BPT,3RA C PETYJIATOPHA [3I,ICKBA}IN'I
CbrnacHo qJr,38 o'f 3aKoHa 3a cqeroBoAcrBoro, ApyrrecrBo,r.o cJleABa aa onoBecrH 3a roArjHara

cyMu 3a yctyl'are! npeaocraBtHll or perucrpupaHare olll{Topri Ha npeanplrn'fl'ero, lrooiaerHo 3a: He3aRUchNr

rbnuancos oAur, aaur,vHr., Kor*cynraqqH r.{ apyra ycnyfu, HecRt p3aHa c orrrra.

He3aBr.rcuNr oAr.lrop Ha An6e'a AA u HeroBtre A6xtep'u npeAnpurr!,r, B ElnrapL# e llpy(ecr'o 3a oaur u

ttottcymaqun oo,{ o6urara croiiHocr Ha B}3Llarp:n{aeHHero 3a He3aBr,rcuM oaur Ha KoHco-rr4AhpaHH, roar.jfierl
qr'aHcoB orqer 

'' 
3a nperreA Ha r(oHcoJtr,r4r,rpaHrr roAl.'ueH AoKraA 3a AeiiHocrra Ha npeAnprrraero MaiiKa ,]

Ha r{HAr{B}iAyajrHure ol qeru Ha npelnp,irrriero - Ma;Ka r.l Ha HeroBure a.bqepHu npeanpurrh, e 42 xvn. nB,

He3aBucrMHr'r oAurop He e npeAocraBrn Apy 1 ycnyrll Ha rpynara.

,l


