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I'oJANHA

LHuomenne Ha pasBATHETO HA TCHHOCTTA 1 HA CHCTONHHETO HA IPYHECTBOTO

Peayntatn oT gefHocTTa:

MuHaHcoRHA pesyirar oT AeiiHocTTa Ha apymectroTo 3a 2012 r. e newanda 8 pasmep Ha 3 512 XML JIE.
PeaynrarsT OF OCHOBHA JeiHOCT e nedanba B pasmep Ha 344 xui. N8, pe3sylraTsT OT (HHAHCOBA ASiHOCT —
nevanba B pasmep Ha 3 901 xun. np. [levanbara or gmuancora fefiHoCT e CBLp3aHa OCHOBHO ¢ pealli3npane Ha
IHAMUTEIIHA 110 pa3mep ne4wanda oT NMOKYINKa HA LeCHd H Pealln3MpaHeTo Ha npasara 1o Hes. B pesyirtar va tasu
onepals MoNMKHTENHHTE Pa3IHKA OT ONepaniy ¢ (PHHAHCOBH aKTHBH M MHCTPYMEHTH Bhanusar Ha 3 537 xun.
1B, B chlOTO BpeMe pa3jiiKaTa oT OPeBHILEHHE HA PAZXOAMTE OT JIHXBH Hail NpHXoaH o1 muxsu ¢ 1 972 xun. ns.
[PEBUIIEHHETO HA NOJ0MHTEIIHUTE PasjIMKH OT NPOMHHA HA BAINYTHHS KYPC HAI OTPHIATETHATE € 4 XU, JIB., a
JPYIHTE Pa3sXOoiM ca CBBP3aHH ChC 3alauiane Ha DAHKOBH TAKCH M KOMMCHOHHH B pasmep Ha 32 xui. Jik.
[Mopaan HATHURETOD HA TIONOMKATENEH pe3ynTaT B pasmep Ha 3 901 xun.ns. npes 2012 r. ce e topmupan n paszxon
33 OTCPOYEHH KOPNOPaTHBHM JaHBIM BRpXy nevantara 8 pasmep Ha 389 xunis.

(Muuancosus pesyinrar ot aeinocrra Ha apyxectsore 3a 2011 r. e 3aryba s pasmep nHa 2 638 xun. s,
PeayiararsT oT ocHOBHA neffHocT e 3aryba B pasmep Ha 041 Xun. HB.. a pesynrarsT ot (uHancosa nednoct -
sary0a B pazmep va 2 311 xun. g8, 3arybara ot (uHaHCcoBa AeHHOCT € CRLPIAHA C NPEBHIIEHHE HA PasXOiuTe 1i
JIMXBY HAJL IPAXO/INTE 38 AUXBH B pasmep Ha 1 858 xun. s, ninamane Ha GaHKOBH TAKCH M KOMHCHOHIM B pasMep
Ha 40 xui. JiB, 0 NPEBHIICHUE HA OTPHUATEIHUTE PAa3lIMKH OT NPOMAHA Ha BAIYTHHA KYPC Ha/ NOJOKHTEIHUTE C
432 xun. ae. [pes 2011 r. nMa B pazxo/ 3a OTCPOUCHH KOPMOPATHBHH JaHbLH BBPXY NEHLI0aTa B paiMep Ha -
314 xumas.

dupancoBHA pe3yirar OoT Adeifinoctra na gpymectsoro 3a 2010 r. e saryba B pasmep Ha 2 641 xun. as.
PesyirarsT or OcHOBHA JeiiHocT e 3aryba B pasmep Ha | 495 xun. ns., a pesyitarsT ot (uHaHcoBa nefiHocT —
sary0a 8 pasmep na | 417 xun. ns. 3aryGara o1 ¢uHancoBa AeHHOCT € CBBP3aHA C NPEEHIIEHHE HA PA3XOINTE 34
JIMXBH Hajt IPHXOJIHTE 33 IxXBi B pasMep Ha 1 881 xun. 18, nnamane Ha GaHKOBH TAKCH M KOMHCHOHITH B pazymep
na 48 xua. jB. W NPeBHLIEHNE HA MONOKHTENHATE PAMIMKY OT IPOMAHA HA BANYTHHA KYPC HAA OTPHUATEIHNTE €
494 xun, as. Hpes 2010 r. uya 1 pasxon 3a OTCPOYEHH KOPIOPATHEHH JaHBIH BBPXY nedanbdara B pasmep Ha 271
XHILIIB,

OcuosHuTe 110Ka3aTeN 32 TOCNSAHNTE TPH TOIHHM CA NPE/ICTaBeHH B TabIHIATA NO-101y:

|

Buaose nokasare/m 2010 2011 2012
NPHXOAH OT OCHOBHA JIEHHOCT B XHILIIB. 6 080 7138 9225
neuanda/aryba or ocHosia Jeffoer -1495  -641 344
uerHa nedanbazaryba ot AcHHOCTTA ) -2641 -2 638 3. 512
HeTHa nevanda/3aryda 3a nepHoia Ha aKIHg -2.454  -2.452 3.264
CYMil HA AKTHBHTE 67 158 45418 45 743
HCTHH AKTHBH 15116] 12460 15972
AKUMOHEPEH KallHTall - L1076 1 076 1076
Opoil aKLum 1076 100(1 076 100, 1 076 100
IMBUIICHT Ha AKISA ) - - -

n[]lixﬂﬂ.l'rl H PAIXOIN — CPABRHINTCICH AHAII3 30 HOCICIHITe JBg rodnHn

Obumst pazmep Ha npuxoante 3a 2012 ¢, e 14 900 xmn 8., or Tax 5 675 xui 418, ca (puHadcoBuie
npuxoau, a 9 225 xui. ae, — npuxoaure ot upojamda, Pasmepn! ua npuxojure o1 obuyaiinara Jefinocr 3a 20] |
rojuna e 9 529 xun. nesa. Ot Tax 7 138 xuu. 1B, ca HeTHH npuxons oT npojamoun u 2 391 xun. ns. ca puxancosu
npuxozau. Bee Bpemern acnexl napuxoaute ot AciiHocTTa ca Hapackanu ¢ 2 087 xun. ne. uam ¢ 29,24 % copamo
npeaxoanara 2011 r.

[lpuxoaure ot npopaxda Ha croxu za 2012 r. ca 459 xuun 8. w npencrasassar 6anzo 4.98 % ot
npuxoan oT npoaaxon. [Ipes 2011 r, Texnns pasmep e 6un 411 Xui, NIB.. @ OTHOCHTETHHAT MM 181 - 5.76 Y.



[1puxoaure ot nponaba na yenyru 3a 2012 r. ca Oniu B pasmep Ha 7 950 xun. 18, — OCHOBHO CBLP3aHH C
nposakba Ha cxku yenyrn. Tean npuxoau ca napacuam cnpavo 2011 r. ¢ 23.37 % unn B abcomoTa CTORHOCT ¢
I 506 xua. n. HapacTBamero Ha OPHXOAMTE OT NPEJIOCTABEHNY YCIYTH € CBLP3aH0 ¢ yBeIHYeHie Ha NPo/ialennTe
YCIIYTH HA HEOPraHH3IUPAHH IPEIAHMHO ObITaPCKH TYPHCTH,

[1pe3 2012 rojpna pa3xomuTe Mo HKOHOMHYECKH einemenTi Be3mmiar a 8 881 xun. 8., kato 3a 2011 1. 10
ca Bum B pasmep ua 7 779 xun. a8, O6moTto yeennuenue s abcomorHa croiinoct e 1 103 xun. nepa, KoctTo
npencTasigea oxono 14,18 %.

Pasxojute 3a Marepuany npes 2012 r. ca 6mim B pasmep na 1 382 xun. 8. u ca ysennienu ¢ 52.26 % 8
cpasHeHHe ¢ Tean pasxoay o1 2011 r, Topa e cEbp3aHO ¢ YBEIHYABAHETO Pa3XOAMTE 34 €1, CHEPIHA H ropHBa
KATO TTPHUMHA 33 TOBA € OT €jiHA CTPAHA LEHATA , KOSTO CE € Kaynia ¢ 0koa0l3% cnpamo Ipeaxoiuara rojnna,
OT Apyra crpasa ¢ (akra, ye 3umMara 0e 0T NO-CHEKHA H B CBIIOTO BpeMe O peaausupado U nupeoto ot 20 1.
cheTesanne uact ot Esponeiickara kyna — [Tamnoposo 2012 — cnanom mbxe .

B pasxoauTe 3a BLHUIHA YCIYTH ce HaDmo/asa yBenuyueHHe B paMKuTe Ha okono 19,28% cnpsmo 2011 1.
Konkperuure cTOHOCTH 3a Te3u Abe roguuu ca Gunun 2 073 xun, ns, 1 1 738 xui. 1.,

Hamanenuero Ha pasxoauTe 3a amoprasauuu npes 2012 r. cnpamo 2011 r.f B pamMrnTe Ha 3,3% ) C 0KOTO
107 xu1. a8, ABcomoTHAaTa CTOIHOCT HA pasxoauTe 3a amoprusauny 3a 2012 r. e 2 970 xun. 18,

Pasxoaure 3a 3ariarti ¢a HapacHamM ¢ 55 xuu. g, i ¢ 3,97% cnpaMo npeaxoiHara rojHHa, KoeTo
CBBP3AHO ¢ HAPACTBAHE HA 3AMIATHTE HA MEPCOHATA CHPAMO NPEAXOJHATA FOIMHA. KAKTO M € HEIHAYUTCIHOTO
VBETHHABAHE Ha TexXuus dpoii.

Pasxoaure 33 ocuryposes npes 2012 r. ca Ha crofiHocT 252 XL 8. M ca yBenndenn copavo 2011 r. ¢ 21
xui. s, Topa yBelUYeHHE € CBBP3aHO ¢ YBEIHYEHHETO Ha pasxo/ia 3a paboTHa 3aniara.

Veeauuenue ¢ oko1o 169 xun. ns. ce Habmogaea B fanancoBaTa CTOHHOCT Ha npoaanennTe akTusm. [Ipes
2011 r. Tean pazxoau ca Ha croitnoet 219 xui. ns. [lpuunna 3a TOBa € HAPACTRAHE 1A IEHATA HA XPAHMTCIHUTC
NPOAYKTH, KAKTO M (aKra, He npes Tain rojauna Gixa Npojaiend YacT oT aKTHBHTC, KOMTO He Oaxa eeKInBHo
HAMOM3BAHN TPE3 FOAMHUTE — JefleHd [ThP3AIKA, KAKTO W [PEBO3IHH CPeACTBA, KOUTO OAXa B J0LI0 TeXHHUYECKO
ChCTOAHHE.

[Tpes 2012 roauua ca Hamaienu puHaHcoBuTe pasxoan ¢ 2 584 xun. a8, win ¢ 55 % cnpAMo ChIMTE 34
2011 r. Tosa e cebpiaHo ¢ HaMaleHHe Ha pazxoaute 3a JuxsH ¢ 1 104 xun. ns. OrpuuaTtensHuTe pasiuEd OT
MpoMAHa Ha BanyTHHA Kype npe3 2012r. ca mamanenn ¢ 1 472 Xui. JiB. B HAMQICHHE Ha APYIH (PHHAHCOBM
pasxomn ¢ 8 xun. 8. [TpHuKHaTa 33 MAIKHTE OTPHUATENHE Ky peoBn padmuku npes 2012 r, e, ye B kpas na 2011 1.
fsxa Ue/MpaHH HacT OT 2alL/DKEHMATA W BIEMAHHATA B IMATCKH J0JIADH, a8 KbM HACTORIIMAT MOMEHT
JpyiKecTBOTo (opmipa nofofHM pamjiMkH CaMO BbB BPBIKA CLC CKIIOYCHHTE TYPOIPATOPCKH JOroBopH
anrmiicknre pupmu TYH, Tomac Kyk u bankan xonuneiis, nps KOWTO [UlamaHeTo € B OPHTAHCKH TAYH/H.
Bendin JApyri OTHOWEHUS - KPEIUTH 1 B3AHMOOTHOLICHHA ¢ JOCTABYHIIM M KJIMEHTH CA B €BPO WIIH B JIEBA.

[Tpes nocaeauarta roJuHa ca peaausupany (UHAHCOBH MPHXOAN B pasMep Ha 5 675 xun aesa — 40 xun.08.
NPHXOAH OT Auxsy; 78 XMILIB. — NONOMHTENH PA3IHKN OT IPOMSHA HA BANYTHH Kypcose |, 20 XHILIB. — Npuxo/ii
o1 JMBHACHTH M 5 537 XU, NB.- ONOAKHTENHE PasiuKi OT onepauny ¢ (guHancoBd HHeTpymenti. [pes 2011 r.
Te3d npuxoH ca Ommn 2 39] xun. ae. - 1 258 xua sepa — npuxomn oT aMxeH , 1 114 x#n. aB. nonownTenua
Pa3IMKa OT NPOMSAHA HA BATYTHHTE KypcoBe H 19 Xul. IB, IPHXOH OT JHBHACHTH.

[lo-narnenwa npencTaBa 3a MMHAMHEKATA W CTPYKTYPaTa Ha TIPHXOAHTE M PAIXoJHuTe japa Tabnuuara no-
Joay:

Arruen u Hacusn - Cpﬂli]lll'l'ﬂJlEH ANAJIHE 34 NOCJIeIJHHTE JBe rMoanmmn

Cymara Ha akTHBHTE KBM Kpad Ha 2012 r. e 45 743 xun. 8., OT KOHTO HETEKYIIHTE aKTHBH ca Ha obma
crofitroet o1 43 100 xua. aB. 3a npeixojHaTa rojMHa cymara Ha akTHBHTE € Ouia 45 418 xui. 5., a Ha
perekymmre axrusn — 43 920 xun. ns. Hamanenueto na cymara Ha Herexymure aktusu ¢ 1,02 % cnpamo
HPEAX0/HATA FOANHA ¢ CBLP3aHO ¢ HaMajenuero Ha OanancoBaTa CTOHHOCT HA ABITOTPAlHUTE MATEPHAIHU
akrusu ¢ 205 xun g mam ¢ 0,51 %, nopagn nauMcnABAHETO Ha 3HAYMMTENHH MO PA3MEP AMOPTHIAIHOHHH
orudcnenns, [lpes romuHaTa WMa HanpaBeHW HOBH WHBECTHIHH — 3aKVIYBAHE Ha HOBH aBTOMOOHIIM, OpLAMY 34
CHAT, BBLBEJIEHH B EKCIUIOATAILHS CA KapTOMATHTE 33 KapTH M OulleTH, cMeneda e mexanukara ga [IBJ1  Apnanurs
— CHemxanka™, 3akyIeHy ¢ca Ipealaiy MPexH | JIpyry.

HeMaTepHallniTe aKTHBH Ca HAMATENH ¢ 0KoI0 630 Xu. s, uau ¢ 19,39 % cupamo npeaxojiHara 1o/ mua,
Topa 0THOBO € CBBP3AHO C HAYHCIABAHETO HA AMOPTH3ALMOHHY OTYHCASHHA W JIMICATa Ha 3HAYHTENHH M0 00eM
HIHBECTHIHH.



Tpez 2012 r. dunancosiTe aktusy ca ua crofinoct 30 00018 1 npefcTaBAABAT HHBCCTHIMM B AKUHH HA
3TAJL "BBJITAPHUS" CODIML

TexyIuTe aKTHEN HA JIPY/KECTROTO €A HAMAJIENH CIPAMO [IPEAXO/HATA TOAHHA ¢ 1 145 xun. a8, vnu ¢
76.44 Y%, Marepuanunre 3anacu ot 111 xuu. 18, npes 2011 r. ca B pasvep Ha 224 XuJIL JIB. KbM Kpasi Ha 2012 r..
VpeHYeHHETO e CBLp3ano ¢ (akra, ge B xpas xa 2012 r. [TamnopoBo Al e Haeno 3a CTONAHHCEAHE NOTEIHTE
[eperx ¥ OpnoBel # B TasH BPB3Ka B Kpas HA TOJMHATA € PAsNONArano CLC 3HATHTEIHO MoBeue OT
Mpe/IXOIHNTE I'OIMHH HA CTOKH, HAMATKY | Ju3enoso ropuso. [opaau cnemrGiiKara 1o npeJocTABAHE Ha YCAVIH
npes 3UMATA M CTOHHOCTTA HA NPE/IOCTABAHATE XOTE/CKH W PECTOPAHTCKH YCIYTH € 0CTA HO-BHCOKA, OTKOIKOTO
npes JIATOTO, Olle Mopeue, ue Xxorel llepemnk npejiara W3xpaHsaHe THI An HMuknyzue. B rtazw speikd
matepuannte KbM 31.12.2012 1. ca na crofiHoct 144 Xum. nB., @ 3a NPEAXOAHATA FOJHMHA — 50 xua. ne.
VpeanueHHe ce HaOMoIa8d i B HHBATA HA CTOKOBMTE 3amacy, Kouto ot 61 xuin jB, kbM kpas na 2011 r. ca s
pasmep wa 80 xun a8, B kpas Ha 2012 1

[pez 2012 r. ¢ okono 536 Xui. JB. ca ce YBeIWYHIH ThPrOBCKHTE H JAPYTH BICMAHMA. Tora oCcHOBHO
CHBP3AHM € NIPSIOCTABEHH ABAHCH 3@ KyNyBale HAa OCHOBHH CPC/CTBA, KONTO KBM Kpas Hi 2012 ca Ha cTOHHOCT
ot 475 xunas.. 3a ceson 2012/13 ApyKeCcTBOTO € NPEANPHENO MEPKH 34 3aKYIYBAaHE HA MAllHHA 2a TLIMEHE Ha
CHAT KaTo OCHOBHOTO [UIAIIANE Cle/iBa ja cTaHe 10 Kpas Ha mapt 2013 1.

Ha propo mscTo ce Hapexaa yeemmuennero ¢ 61,02 % Ha B3eMaHHATa OT KIHSHTH H JIOCTABIHIR 0T 254
XL 118, KM Kpas #a 2011 1. ua 409 xui. g8, k6M kpas Ha 2012 r. YBequtieHHeTO HA TE3H B3EMaHinl ¢ pesyrat
OT MOEMAHETD HA CKCIToaTaumsaTa Ha xoren |lepenuk,

C okono 87.5% ca HAMAJICIH ¥ B3EMAHKHATA MO JAHELN 38 BhRICTAHORABAHE, A aDCoIOTHATA CTOHHOCT
kbm 31.12.12 1. e 2 xun. as.

VRenuuenneTo ¢ 33 XML JIB. Ha JApYIHTE B3eMaHHs € CEBP3aH0 ¢ PasIHuHH ThPIrOBCKH B3AHMOOTHOIICHHA.
Kem xpad na 2012 r. pasmMepsT Ha JPYIHTE B3eMaHHA © 339 xun. ae. ¥ npeiacraenssa oimzo  0.0074 Y ot
AKTHRMTE HA JAPYIKECTBOTO.

[lapuuuure cpencrsa B exsuBaneHTd kbm 31.12.2012 1. ca B paivep Ha 1 164 xuia. 218, a B Kpas Ha
npeaxoHaTa rojuHa e ca oum 668 xun. s,

[lacuBu 1 KamaTan

Cofereenuar kanurat Ha lammoposo™ AJ] xeM kpas #a 2012 r. e B pasmep Ha 15 972 Xui. J1B., J0KA1TO
KBM Kpas Ha npeaxoanara roguna e Ouin 12 460 xui. a8, YBenuennero cnpamo 2011 r.e s pasmep na 3 512 xuiL
ap. wan ¢ 28.19 % 1 e ceLp3aHo ¢ peATH3NpaHeTo Ha nedanba 3a roinHa, JhIKALd ¢¢ OCHOBHO Ha thuHaHCcOBHTE
[[PHXO/IH CBLP3AHH ¢ NONOKHTENHN PA3IMKH OT ONEpaItiy ¢ (PHHAHCOBH HHCTPYMEHTH .

Texvmara nevanta 3a 2012 r. e 3 512 xua. a8, a3a 2011 r, sarybara e 2 638 xun. 8.

[pes 2007 1. . Jlamnoposo™ Al e CRIOMKI0 J0I0BOP 32 33eM ¢ Kopnoparueua reproscka Danka” AJl sa
cymara ot 7 500 000 espo. Kem 31,12.2012 rosmna 3aeMbT € B pasMep Ha 311 xuan. nesa.

KoM HerexkymmTte akruen 3a 2012 r. ca orHecenn B 230 XHIL JIB, KOHTO IPCACTABIABAT 3ATHIIKEHNS 110
dunancos mauaT, Camo 3a cpaBHeHHe CIIe/BaA 1a OTOIEKAM, Ue Ipes 2011 rognna Te ca » pasmep Ha 4006 xun,
NeBa.

Texyum nacusu

Texylmara yact oT HeTeKyluTe 3aibikenns 3a 2012 r. ca 650 xuil. 18, KaTo 38 NPEIXOAHATA FOJIMHA € ¢4
840 xu7. J1B.. KOHTO [PEJICTARISABAT 3aMbIKkeHIeTo 1o 3aema o1 KTb A/l

Texyuure sanbmxenns #a llamnoposo™ AJL kem 31.12.2012 1. ca Ha oowa croiinoct ot 28 089 xun. ns..
a npegxonmara roguHa ca Ownm ma crofiHocer 30 304 xui. g, HamaieHuero ¢ 0Kono 7,31% ¢ cappsado ¢
MOTACBAHE HA CIOPA3YMEHHs 38 IPHXBALIAHE HA HACPEINHH B3eMaHHA H 3a1b/GKCHHA U NOTaciBane Ha wact of
TEKYLIMTE 3AIBIKEHIs 34 THXBY M ITIABHHIL 110 3aCMH,

JanbKeHHSTa KbM JOCTABMMIM M KIHEHTH KbM Kpag Ha 2012 r, ca B pasmep Ha 527 XuiL Jik., Karo
yBEMUEHHETO CIPAMO NpeXoaHaTa rousa ¢ ¢ okono 10,48 %. llpes 2011 . 1e ca Onin B pasuep Ha 477 xun.
nB.

Hab:ionaBa ce yBeIMYCHHE B 3AABJUKEHHATA KbM [epCoHana I KbM OCHIYPHTEIHH NPeANpHATHA B 001
pasmep Ha 32 XiL. 1B, nopaiy (akTa, ue [UIAAHUATA KbM NIepCOHAA Ce H3BBPIIBAT MEKIY 20 u 28 umeno na
crenpaiHa mecel, B Tasm BpBR3Ka cieil BIEMaHeTo NoA HaeM Ha XoTten [lepenuk ¢ yBemndeH u Opos ia
nepeoHala.

C 18 XWL. 1B, ca YBeIHUEHH IPYTHTE 3aThUKeHHs, KaTo KhM kpast na 2012 r. ca B pasmep Ha 133 xui. Js.
cnipsiMo 117 xum. nB. B kpas Ha 2011 r.,

[lo-Harneana mpeicTaBa 3a AMHAMHKATA M CTPYKTYPAaTa Ha aKTHBHTC W IACHBHTE Jasa radiuiiara 1o-
A0y

Ll
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2. JIMKBHAHOCT H KANHTAJOBI pecypen:

JIMKBHIAHOCTTA W3pasgBa cnocofHOCTTA HA MPEANPHATHETO [a H3Nialla TeKYLMHTe CH 3a1b/DRCHHA C
HAMYHUTE KparkoTpaian (rTekyim) aktued. [lo cbimecTBO JIMKBHAHOCTTZ CLIOCTABRA KPaTKOTPaHHHTE
(TEKVIMTE) aKTHEE C KPAaTKOCPOYHWTE nacusu. Pasrnesiaiku Gananca 3a 2012 r. BHaIaMe, 4e TEKVIIHTE
AKTHBY Ca 1A 00IA cToiiHoeT 2 643 XML NIB., @ KPATKOCPOYHHTE NACHBN ca B pasmep Ha 28 874 xu. s,

MarepHaTHuTe 3alacH, HacT OT KPATKOTpallHATe akTheW, ca B pasmep Ha 124 Xua. JiB., a npes
nmpe/XoAnaTa roauna e ca oumn B pazmep na 111 xun. s,

Haji-roaM 871 8 CIPYKTYpara HA KPATKOTPAilHUTC aKTHBH 38€MAaT KParkOCpPOuHHTe Biemanus. Te
peamm3ar Ha 1 255 XuiL IR, KaTO BIeMAHHSTA OT KIMEHTH W JIocTaBuMuy ca na croinoct 409 xui. s, o ca
namasnen cipamo 2011 . ¢ oxono 155 xu. n8. CpaeGHuTE M NPHCHASHHTE BIEMAHIA ca B pasmep Ha 28 xu,
AB.. MOKATO JAHBLHTE 34 BLICTAHOBABAHE ca B pasMep Ha 2 xwn. nB. [pyrure KpaTkocpovuHM BIeMaHHd ca B
pasmep Ha 339 XL JIB. KATO Ca YBEIHYCHH CIIPAMO NIPE/IXOIHATA IO/HHA C 53 xm. seea,

[Mapuuuure cpejcTsa Ha JipyxkectBoto KM 31.12.2012 1. ca B pasmep Ha | 164 xun. nB. KaTo B Kpas Ha
2011 r. ca Onim 608 xumn. nis.

KparkocpouHHTE TIACHBH Ha JAPYAECTBOTO Ca CBbP3aHH ChC 3aBIDKEHHA KbM CEBP3AHH [IPCAIPUATHS B
pasmep Ha 26 341 Xuil. 118., 3A0BIUKEHIA KuM JOCTABYMI H KIHEHTH B pasmep Ha 527 xuiL. ns.

JIBKEHIATA KBM MEpeoHaia ca B pasmep Ha 176 Xul. JIB., 8 KbM OCHI'YPHTEIHH NPENnpuaTus — 62
xuft. 1B, JlanbuanTe 3anninkenns ca B pasmep ua 117 xun. s, Tloayueun apancu - 808 xun. nesa. pyrure
Kparkocpoqiy sarbmkenns 3a 2012 r. ca B pasMep Ha 133 xun. .

Mokasatenure 3a obmwa, Gbp3a, HezabagHa U aBCOMOTHA JIMKBHAHOCT ca AaaeHn B Tadiuuara no-1omay:

iKuec[Jmmem'n a4 JIMKBHHOCT 2012

| .Koeduiment 3a o0ma THKBHAHOCT ~0,0915
2. Koeduuuent 3a Obpia TMKBHIHOCT 0.0838
3. Koedmument 3a nezabapua JIHKBHJIHOCT 0.0403
4. Koedmuuent 3a abcomoTHa IHKBHIHOCT 0,0403

[Moxasarenst wnesabagna #u abcomortHa mukeuanoer ¢ 00403 wn  m3passasa  NOKPHTHETO Ha
KpaTKOTPAiHUTE IACHBH C NAPHYUUTE CPEJCTBA, Thil KaTo (PHHAHCOBATE aKTHBN Kb Kpas ua 2012 . ca U.

CrofiHoeTTa Ha nokasaTens 3a obula muxswaaoct ot (L0915 u nokassa. te B ciyvail Ha He3adaBHO
[pe/iBsBaHE 3a (Uialane Ha BeMHKH 3anbikennn “llamnoposo™ AJL e H3nuTa 3HAYATEIHN 3ATPYJAHEHHA 1
fe3 BLHUINO (UHAHCHpaHe 11e Oble HeRhIMOKHO JIa NOKpHe 3aabikKennara cd. Ho sbipexu rosa i nopaju
creipukaTa na JAeffHOCTTa CH — ONEPHPAHETo B c(epara Ha 3HMHHA TYPH3BM. KOATO CC XapakTcpusupa ¢
BHCOKH KAMITATOBH PA3XOAH H IHAYHTENHH 10 0beM JAwirorpaiing aktues, ,llamnoposo™ All e B cheTosnne
1@ YHpapifgsa aeKBATHO NAPUMHUTE CH IOTOLH H MOMKE Ad OCHTYPH HEOOXOAMMHTE BLHIIHN HITOUHHIN HA
JIMKBH/IHOCT.

“Mampoposo™ AJ] H3110713Ba CTAHTAPTHHTE HHCTPYMEHTH 33 YUPARICHHC Hd JMKBMAHOCTTE KATO:
pa3CcpoHBAHE HA KPATKOCPOUHHTE 3d/IBIDKEHHH M ThPCEHE HA BHIMOKHOCTH 3d HAMAIBAHC HA CPOKA Ha
cLOUPAHE Ha BICMAHHATA TOPATH 3HAUHTES/THATA CE30HHOCT B APHIHUTE HOTOLH (Onepupa B cepara 0CHOBHO
1 3HMHIS TYPHIBM ) H ACIAHHETO 3a peryjiHpane Ha JIMKBHAHOCTTA,

B tasn Bpuika B Opaeme crnensa fa ce HANPaBi BCHMKO BLIMOAMO € el ONTHMH3HPaHe Ha
YILPABICHHETO Ha AMKBIJIHOCTTA U 1a OBJaT CBOEBPEeMCHHO CROMPAHIT BCHYKH B3CMaHus,

OCHOBHHTE EBLHIIHM H3TOUYHHIHN HA JTHKBHIHOCT €A PasiIHuHMTE BHIOBE¢ OAHKOBH 3AEMH, KAKTO M
BLIMOMHOCTHTE 93 [IOJI3BAHE HA ThPrOBCKH KPeAHTH OT KOHTpareuTH. HewsnonspaH BRHINEH HITOMHME HA
JMEBHHOCT NpH MyOIMUHN APY#eCTRa € non3satero Ha obnurayuonnn saemu. Jlo momenta “llamMnopopo™ ne
e MPHOATBANO 10 H3aBAHETO Ha ODJIHralmi.

[Tpes 2012 roamna Gaxa HIBBPIICHH N0-107Ty H30POCHUTE HHBECTHIMOHHH ICHHOCTH:

I. 3akyrenu ca HoBM OOVBKH U CKH 3a JCIATA B CKHM I'DaJIHHATA H CKH rapaepobure
Jaxyrenn ca nosu 4 6p. Opbaus 3a cHsr
Pasmupena u chobpazena ¢ wancksannara Ha GHC 3a nmpoeesane Ha craproge 3a Cperoshara
Ky 11a 110 CKIL UIMTHACKH Jutcinruann e muerara CTeHaTa B FOpHATA CH 4acT
4. llocrasenn ca xabenn 3a BpeMeH3IMEpBaHe [O LANOTO Tpace HAa [IHCTara OT CTapTa Ha Bp.

Cueskanka, Taka ue 1a moke GesnpodiemMHo aa ce NOKPHAT KPHTEPHHTE 34 CTAPT Ha EBPONEHCKaTd
Kymna

Lt [d



5, Hanpasem e peMOHT Ha $30BHPA B HacTTa NOAMAHA HA TphOdTa Ha OCHOBHMH HINYCKATEN,
TAMIIOHHPAHA i TIOKPHTA ¢ DEHTOHNUT € CTApaTa [aXTa Ha OCHOBHHUA H3ITYCKaTell, Hanpascia ¢ HoBa
MAXTa HA H3MYCKATEA C PEINETKH, HANPABCHH Ca [Ba HOBHM KpPaHa Ha U3IIYCKATENN OT CTpaHdTd Ha
CYXHA OTKOC, PasuMCTeHH ca 4YacT OT HAHOCHTE HA J(HOTO HAa HA30BHPA. BB3CTAHOBEHH W
peHapesicHa € KaMmeHnarta oOMHMIOBKA Ha MOKPHA OTKOC, MOYHCTEHA € [AlaTa pacTHTE/IHOCT o
CYXHS OTKOC H € BH3CTAHOBEHA JPeHaiaTa CHCTEMA M0 CYNHA OTKOC, PasuiCTeH € MpelniHnKa Ha
S30BUPA ¢ 11eN Ja ce o0e3ney CHTYPHOCTTA HA ChOPRIKEHHETO.

6. Pasmumpena ¢ nomneHara craHips, HAMEPAIA €€ B A30BHPA U ¢ U3IPAICHA KOMIIPECOPHA CTAHINA,
Hpe3d KOUTO © BBSMOWHO I3 CE Moa3Rd MAKCHMAIHO IAJaTa HAIHYHE BOLA, T.€ H0pH OpH
MHHHMAIIO HHBO HA BOJATA MOPAIH H3NYCKAHETO MY B Kpas Ha MapT ce NMOJOCHTYPH # obesneun
BOJI4 34 14 CIPAPTHPa HOPMAIHO HOBHA 3uMed ceson 2012/13,

7. C pasmHpaBaHETo HA NOMIIEHATA CTAHIHA CC OCUTYPH BB3MOMHOCT B ClIYHAl HA OIXOAIN HHCKH
TEMIIEPATYPH 32 1I0-MAIKO BPEME 1a Ce [IPABH [MOBEYE CHAI — T.€, PasiiHpeH O¢ 1ednTa Ha MOMITHTE.

8. Uspppmena Ge HANOCTHA MOAMAHA HA MEXAHMKATA HA TPUCENAIKOBHS AT 0T Apaauuis (Manuna)
Ao Bp. Cuexanka, kakro ¥ Ge nogmesena ropHaTa waiiba wa nudra, 3akynenn 0axa n HOBH
XBAIATA 3a cefanknTe, noaMenen Ge i NOKpHBa Ha ropHa craduma. Bewuko tosa nossonu ja ce
YBEJMYM CKOPOCTTA HA [BIKeHME Ha nudra, ¢ KOGTO HAa MPaKTHKA CE YBEAHYM W HEroBHH
Kanaiurer.

9. 3akynenu Gaxa 3 Hoed agromoOuia, 2 Hopy MHKpoOyca u ome | BHCOKONPOXONM apToMo0n
Jlaga Husa;

10. Kyneu Ge Hosa MallMHa Ha CHEIOYTBIKBAHE

11. OGo3nadedn ca 3 Beno aneH 2a NIAHHHCKO KONOE3JEHE ¢ pas/iMyHa CTENEeH Ha CIOKHOCT — %4
HA4HHACUIH, HANPEAHAIN H IpodecHoHaINIME

12, 3aKyneHn ca BeJOCHIeH, NPEINa3sHi KOPH B KACKH, KOHTO C& OTIABAT 1101 HAEM IIPe3 IATOTO:

13. 3akyneHa e MAIOHHE 33 XHAPOCESHE KATO € 3aTpeBeHA NHCTA CTeHaTa H 3e/eHaTa NHCTa B JacTia
okolno x.CTyneHe;

14, Hanpaeena e cucrema 3a madopManns no A0JiHdTe CTAaHUHE Ha mudirose: Asrorapa. Mamna,
Crynenen n CroiikuTe;

15. 3akyueno e HoBo oDopyaBane 3a nodu Gapa u peuenuuara Ha xoTen Opiosell.

[lenra va ropen3OpOCHHTE HHBECTHIHH € Ja CE H3IPaiH HHQPacTPYKTYpd, Taka He Jda Morar 3d i

Oplele fa ¢e npopeswgar craprose ot Epponeiickara w CpeToBHara Kyrna 10 CKM ainndilekH

spacuuinay. OcHORHA HEN Ha TOBA € 4 Ce MONYIAPHIHpA KYPOPTA KATO ATPAKTHBHA M MOJEPHA CKH

NECTHHALINS HE CAMO 3d HAYMHHACIIM CKHOPH, @ K 34 /1a cé BL3BhpHE HMHDKa Ha [laMnoposo kato ume

o1 kaneniapa Ha OHC,

Pexnamara B JIHIETO HA YCIEUIHO IpoBelienoTo B Havanoto Ha 2012 r. Esponeiicko nbpBeHCTBO 110 CKH

cinaoM 3a mMbwe Ha 12 w 13.02,2012 we nonynapusnpa Ilammoposo B nana FEepona Buano or

MHEECTHLUUMTE B [OCHEJHMTE TOIHHM e [M0/00pABaHe Ha YCJIOBMATA 33 NPAKTHKYBAHE HA IHMHH

CHOPTOBE N NOBHIIABAHE HA KOHKYPEHTOCTIOCOOHOCTTA Ha JIPYAKECTBOTO B KYPOPTA CHPAMO OCTAHAINTE

K!.JHH}"PEHTH B E'l'pﬂllﬂ'l'd BJIHIeTo Ha K}'pﬂp'l'ﬂ BaTO EEHCKQ H EUPUEELI,. Tezn HHBE2CTHIWH BIHHAT B B4

ACTIEKTA — BOMAT [0 HaMiBaHe Ha pasxoauTe B OpjelIEe M [0 HAPACTBAHE HA NMPHXOANWTE HOPAIM

NOA0OPABAHETO HA CHOTHOLIEHHETO 1IeHA/KAYeCTBO U yBeIHYaBaHe Ha MpoaakOuTe.

WM3rouHuK HAa CPeICcTBa 3a Te3H HHBECTHIHH ca |

|/ Tlon3pane Ha 3aeMH OT JAPYTH APYHKECTEA

2/ Tlpuxoau ot nefiHocrTa,

Coberrenna kanuran Ha “Tlammoposo™ AJ] kem 31.12.2012 r. Bb3nn3a na 15 972 xun. ns, Toii ce cueron

OT OCHOBEH Kanutail B pasmep Ha | 076 xu, ns., pezepsy 8 pasmep Ha 20 407 xun. 18, n dunancos pesyvirar,
HOAYHCH Kal0 KOMIIEHCalMsA OT HaTpynaHata saryba oT npeixoiHH FOAHHH B pasmep Ha -9 023 xui. as. W
nevanba OT TEKYUATa rojiHHa B pasMep Ha 3 512 xumn. 1.

pasmep Ha 12 460 xun. nB. YBenmuenuero Ha coOCTBEHMA KalMTAl e CBLp3aHo ¢ (akra, 4e npes 2012 r.
peanin3upana newanda, KOATO € NPAKO CHEACTRME OT NPHXOAM o1 (uuancosa AeHHOCT CHBPIAHM

=]

[Ipes npemxonnara rojuaa cobGCTREHMA KAMTAL 110 AaHHH OT oAMTHpaHua Oananc 3a 2011 r. ¢ Gun

T

[

HOAOKHTEIHE PA3IHKH OT (PHHAHCOBH MHCTPYMEHTH.

3a 2012 r. pasmep®T HA ABLATOCPOUHHTE Macusy € 867 XMIL JIB. KATO OCHOBHATA 4acT o1 TAX 661 xni.

B, NPeACTaBIABAT JLAreCpotcH faHKORB 3aeM.

3a 2011 r. guiarocpoMHHETE DacHBi ca Ounn B pasMep Ha 1 697 xun. ns.



Kem 31.12.2012 r. apyiectsoTo ne e Guno obexT Ha 371 HajlaHCOBH CTIOPA3YMEHMA 3a {huHaHCHpaHe.
bpoaT na auuara, HaetH B llaMnoposo” AJl KbM BCHKA OT HOCHACHHATE TPH TOMMHH € AQACHH B
TabmuaTa no-mIoy.

Mo Jlinia HAeTH 10 BUAOBE Q0TORGpH } 2010 | 2011 2012
Liteega et ne mppooe doZoGOpH Ked KPR Ha |
I GeRKG NOCOUEH 200uNna 277270 349
| LL|pbROBOAHN CHYHHTENH ) | 12 13 i2
|2 jJaHanHTHHI COENATHETR 16 13 12
E MPSLUIOHHN COEUHAIHETH ) - B 29 71
! 1 .4.|nomowesn nepcoHan 15| 21 26
|5 |[Tepconan 38eT € yCIyTH 3a HACCACHHETO 158 66 1135
|6 Jenanndunmpani padoTHILM 8. 93 53
3 1.7 Joneparopn Ha MAHHE H ChOPLHEHHA 27 24 30
1.8 [HckokBamidnumpanis paboTHLy - L1 12 30
2 VEHLE, N i de2oeopil 3a ynpaiieine 2 K| 3]
3 luteta paemn 0o 2pancdancki 0ozegopn 9 m 4

Cpemito crimebyen chetas 3a 2012

No Jlnna vacTi no BHIose L0roBopH 2012 |

! 174

|1 |pbKoBOIHN CRYRITCIH ) 10

[ .2 jaHanTHHA CO2IHATHETH ) 8

- 1.3.|mpunoxun cleunanicTi 33
N 1 4 |noMOLEH NepooHan 1%
].5.i|_[4:pt:ﬂHﬂ_ll JAET € YCOYIH 38 HACC/IEHHETD I

1.6 |kBamiuumpany padoTHi ) il
 1.7|onepatopi Ha MAUITHI H ChOPLIKCHI 20
1.8 [nuckoksannLupani padoTHILIN L0

2 LI, Raem i dologapa 1a yapaedenie K]

3 AL Haemn 110 2pancincRi do2esopi 40

JlpyecTBoTO Haema 3HaunTeneH Opoil 1uua Ha BpeMeHHH foroBopu. llpuuuna 3a T0B4 € Ce3OHI
xapaxrep Ha Aeiinocrta. OOMKHOBEHO BpeMEHHHTE JOTOBOPH CC CKIIOYBAT B HAYATOTO HA JACKEMBpI i CC
NPEKPATABAT B CPe/laTa — Kpas Ha Mecell anphil, T.e. Npe3 3UMHHAA CE30H.

[Tpes 2012r. oprannsanmonna crpykrypa na “Tlamnoposo™ AJl € npeicrasesa B exemMaTa no-oay:

| |
[efcTealls opraHnaaunoHHa cTPykTypa Ha "Tlamnopoeo”

All

ChBET HA WP L HTORWTE

l

wanuAHMTEned gupektop | ——

|

oTaen AAMHHUCTRETHEHD
obcnyHaaHe

DUHaHCOBO- i Oraen cnoptia Orpen OTnEn ¥OTENCHD Orgen
CYETOEOAEH R BEAHOCT = CHK WngpacTpyiaypa - HACTAHRBAHE ApRHEHE
aTaen rappepobu i MB 1 macTH
CHH YRR KLLLE
Oraen

ApToTREHCNOPT




PHCKOBE, KOHTO HM# BEPOSTHOCT 14 OKAKAT CHIICCTBEHO BJIMSIHIE BLPXY JICHHOCTTA na
"Tlamnoposo' AJL

“PuckbT’ KaTO HKOHOMHYECKO MOHATHE CE CELP3BA C BEPOATHOCTTA OT MOJIYHABAHCTO HA MO-MANIKA
NOXO/IHOCT B CPABHEHHME ¢ 0YAKBAHATA OT e/IHa HHBECTHIIHA. ToBa BK/IIOYBA H BEPOATHOCTTA OT 3aryda Ha 4act
WL HA AIaTA THPBOHAYATHA MHBECTHIHA. [IPOrHOZHPAHETO HA Te3H BEPOATHOCTH HANAIE PAasIIeKIAHETo 1
WAC/IEBANETO Ha MuOMecTBO (haxtopH (puckose). Karto waio puckopere Morar ja Gnaar pasienenu B jse
OCHOBHMN IPYTIH:

- CHCTeMATHYHN PHCKOBE — TAKMBA, KOMTO OKA3BAT BIMJHHE BLPXY BCHUKH WKOHOMHMUCCKH arcHin i
THXUOTO BIHAHUE HE MOKE [1a Ce eIMMHHAPA, & e/IHHCTREHO DM MOTTIO Ia e pelyuHpa.

- HecuCTeMaTHUHH PHCKOBE — TAKHMBA, KOMTO OKa3BaT BIMAHUE BLPXY Mambk Opoil arcurd (Tean

PHCKOBE YECTO Ca HapuyaHy “crnemuduyHn puckose”).

A/ CucremarHuun pHCKOBE

Hoaumuseckuam puck OTpa3spa  BIMAHHETO HA [OAHTHHECKHA 0OPOLEC B CTPaHATa  BBHPXY
BRIBphILAEMOCTTA Ha uaBecTHIANTE. [lomuTiyeckns pHCK € MAKPOMKOHOMHMECKH PHCK, OKA3BAll BIIHAC
BBPXY BCHUKM HKOHOMH4eckH cyOekTH B crpanara. Onpejendil W CTpaTerdHecKki daxrTop, Bz Ha
JOXOMHOCTTA HA MHBECTHIMUTE W BLPXY IANOCTHESA CTONAHCKH KIHMAT B CTPAHATA, ¢ KaKTo (hopMynHpanara
OT HPABHTENCTBOTO Ib/IIOCPOTHA MKOHOMUUECKA 1IPOTPAMA, TAKA H BOIITA JIA CC OCHUICCTRARL] nabens3anure
CTLIIKH 3@ ocbulecTBaBaeTo it. CTernenTa Ha MOJINTHYCCKUAT PHCK CC aCOLMHPA ¢ BCPOATHOCTTH 33 HPOMEHN B
He(IArONPHATHA NOCOKA HA BOASHATA OT NPABHTENCTBOTO HKOHOMHHYCCKA MOJNTHKA U KaTO CIEACTBHE OT TOBA
¢ ONACHOCTTA OT HEMATHBHN NPOMEHI B MHBECTHIIMOHHMA KIIMMAT.

OOHKHOBEHO TTOMHTHYECKHS PHCK CE CRBP3BA C TOJHTHHECKATA CTabWIHOCT Ha CTPAHATA M pernoua i
RIMSHHETO HA TO3M (PAKTOP BBPXY HKOHOMHUECKATA AKTHBHOCT, H HE MOICHH HAa KOHTPOI OT CTpaHa ha
“[Mamnoposo”™ AJL. TToTHTHYECKHAT PHCK € OT 0coDeHa BAXKHOCT 34 JIPYIKECTBATA, PEalM3HPAllH NO-ToAAMATA
YACT OT NMPHXOAMTE CH 01 BLHIIHM nazapu. Takosa JpYKECTBO € “IMamnoposo™ AJl, Koero OChIIECTEARA
JeffHOCTTa CH B epepara Ha 3SHMHHS TYPHIBM.

B crpaterseckn nnad B bearapus He ce HaONIOAaBal MHAMKALMM 33 HPOMNA B NPO-NasapHata
OPUEHTALLHA HA TPOBEAIAHNTE 0T AbPIKABATA WKOHOMHYECKH H 3aKOHOMATEIHH pehopMi ¥ OAMTHUECKATA
ODCTAHOBKA MOske 18 ObJie aedunupana kato crabuina.

BhBeAIAHCTO HA CHCTEMATA HA napuueH cbBer nped 1997 r. Momxe f1a ce pasrieia Karto ChUlecTReH
akTop 3a CHHAGBANE HA NONMTHYECKHSA PIHCK B CTpaHaTa Nopain (haxta, He peryiHpaHeTo Ha NapU4HOTO
npeUtarate e MPaKkTHYECKH M30JMPaHO OT BIAMAHHETO HA MOAHTHHCCKH (hakTopu M Ce OCHOBaBa Ha CIPOIO
nazapui mpunnuny. lpuceeaunapanero wa crpanata kbM EC B Hawanoto na 2007 r u nporLo3uTe 3a
npuchetnHgsane KbM [lleHren HanpaBuxa CTpaHarTa HE OPEATOHITAHA I O3HATA JIeCTHHALMA Ha eBponeHcKs
pazap. CralMiHOCTTa Ha HKOHOMUKATA M IIOCAEJOBATENHOCTTA B AaHBUHATL NOJAHTHEA JIOMBAINTE/NHO
GAArONPHATCTBAT NOMOKHTETHNA HHBECTHIHOHEN KIMMAT.

(GakTop 3a NOHWHKABAHE HA NONMTHYCCKHS PHCK CA M NPOMEHHIC B 3AaKOHOAATENCTBOTO H NOA
JAKOHOBATA HOPMATHEHA ypeada, HACOYeHH KBM OFPaHHYABAHC HA JIbPIKABHATA HAMECA B CBOOOAHHTE NasapHu
OTHOUIEHNH, N0100pABaHE HA HHBECTHIIHOHHUA KIMMAT, CTHMYIHPAHE HA HHBECTHIHHTE W YC/HAKBABAHCTO Ha
3AKOHO1ATENCTBOTO Ha buarapus ¢ tosa Ha EC.

SHauuTeNHH MOJIHTHYECKH PUCKOBE, OKAIBalld BIHAHHE BBPXY HKOHOMHUECKATA CPeja B CcTpaHara
HPONITHYAT OT BH3MOKHHTE PErHOHANHH KpH3u. HeGnaronpuaTHuTe MOCHENIH OT T3l KOH(IUKTH MOoTaT jid
e PA3rIeNIaT HA HAKOIKO PABHHINA — TAKMBA, JHPCKTHO CBBPIAHM € NOCIEAMIHTE OT THX B CAMHTE Abpiasy
(Hanp. paspyiiesarta HHOPACTPYKTYPa M CBLP3AHOTO ¢ TOBA OCKLIABAHE M YCHOMKHNBAHC HA JOIMCTHHHATS
exema 3a Onirapekus uznoe B 3ananna w Llenrpanna Epponia n KaTo CIEACTBHE BAOLIABAIE HA TBProRCKHA
Ganale Ha crpaHaTa), TAKHBL, TPOUITHYALM 0T 00LIOTO BIOMABAHE HA HHBECTHUHOHHUA KIHUMAT B peruoia
(001 cnan Ha HHBECTHTOPCKHA MHTCPEC KBM [a3sapule B PeruoHd, BIOLIABAHE HA KATHTAIOBATA CMETKA HA
fIATe I DATaHe HA CTPAHATA, HAMAABAHE Ha BHIMOMKHOCTHTE 33 FEHEPHPAHE HA HKOHOMHYECKH PACTEHN) M
TAKIBA, BOACLIN 10 TIPOMAHA HA TYPHCTOTIOTOKA B CBETOBEH MAllad B CACACTBHE HA NOBHINEHATA ONACHOCT OT
[EPOPUCTHYHM JCHCTRHA WITH CBETOBHA HKOHOMHYECKE KpH3a.



Jlopu u cnes atenTara Ha netmuie byprac npes m. agryct 2012 1. HACOUCH AMPERTHO CPELLY HIPASICKH
rpasiany Bearapus e cuATana 3a craluiHa JBpaaBa, B KOATO PHCKBT OT TCPOPUCTIMIM JeiicTRud ¢
CPABHMTENHO MAIIBK HIIM HACOMEH KLM eJJHa MATKa rpyna Xopd, rpakiani na Mspacickara Jbpikasa.

[pes nocnenuure rouHEA bearapus ce pasrieikia KaTo NoNHTHYECKH CTabHIHA M CHI'YPHA Ibpikasa 110
OTHOLICHHE Ha BLIpelonoanTHaeckus kammar, Ha dona va pasmupuunrte B ctpannte ot Cesepha Adpuka
Erpmer. JIndus, Mapoko, buarapus — kosto e uneska Ha HATO n na EC ce xapakrepnsupa ¢be sHaunTENHA
cTeleH Ha U'I'Hﬁ}[HHﬁCT H 3ardaina cTabmIHA li!l’ll’lﬁﬂ.l]llﬂ MOJTHTHR. B !'[DTEI-BP}K.?LEHHﬂ Ha Te3H Ll.]i'llfl']-l Cil M
O(MUHAIHHTE CTATHCTHEH, COYEIIM YBEIWYABAHE HA NOTOKA OT YYHACCTPAHHH TYPHCTH MPE3 NOCHCAHMTE
HAKOJIKO [OJIHHH.

B saxiogenne Moe Jd ce Kaxe, de rIobalHuTe HONUTHYECKH CLONTHA, IPH 3aMatBaHe Ha HACTOAIIHTE
CH YCJAOBHH Ce Npcaloiarad. 4¢ HAMaA I OEOHAT 3HAYHTCITHD BIAHAHHE ERPXY ﬁ'h.'l['LI.FIUKHH FUMEH TYPHILEM B
KPaTKOCPOHEH XOPH30HT.

Baaymnuam puck 0000uaBa BH3IMOKHHTE HCTATHBHH HMIHKALHH BbPXY BB3BPAlI@eMocTTa Ha
HHBECTHLMITE B CTPAHATA, BCJIEACTBHE HA NPOMEHH BLB BAIYTHHAT Kype, B Maika crpana ¢he CHIHO 0TBOPEHA
HKOHOMIKY, KakBaTo € bharapus, HecTaOHIHOCTTa Ha MECTHATA BANyTa € B ChCTOAHHE [Ja MHAYUHPA MHOIO
necuo odma BKoHOMHAYecKa Hectabunuoer u obpaTHo — cTaOHIHOCTTa Ha HAIIHOHAIHATA BATYTA MOMKE I Ce
OKaKe Hail-eeKTHBHATA MAKPOHKOHOMMYecka “KkoTea” Ha crabunnoctra. [lpes nocnenunte roamnun brarapusa
HaTPyYIIa ONHT B B ABCTE HOCOKH Ha BIHHIHE Ha EﬂJi}'TI-]HH Pl’il}l{.

TTpoMenuTe BLB BAAYTHHUS KYPC OKA3BAT CHUICCTBEHO BINSHHUE M BEPXY JOXOAHOCTTA HA HHBECTHIHHTE.

[lpi BEBEIKIAHETO HA CHCTEMara Ha mapH4eH cbieT B crpanara na 01.07.1997 r. oGmennusr Kype
OBArapckn e — repmaHcka Mapka Oe dmkcupad B cwotHowenue 1000:1. Bepemnanero na eBporo Karto
pasiiaiaTeita eanHna B Esponeiicknst ¢hios jloseie 10 npakTHYecKH (pUKcHpaH oOmenen kype 1955.83
nesa 3a enno espo (pecn. 195583 nesa 3a ezHO €BpPO Cnell IEHOMHHALHATA HA fesa, B cuna ot 05.07.1999 r.),
Crejoparelno BaTyTHHAT PHCK 3a OazupaH Ha €BpOTO MHBECTHTOP € MPAKTHYECKH CBeJeH 10 MHHHMYM. 3a
fa3upad Ha Jpyrd BanyTa HHBECTHTOP BAIYTHUHAT PHCK 0T KofleOaHuATa B 0OMEHHMSA KypC MedTy Dalonara My
BanyTa M OBATAPCKHA JIEB CE€ M3PABHABA ¢ PHUCKA OT KosieDaHmATa B OOMEHHHMAT KypC memiay OasoBara My
BTYTa H EHP{J'['U. T.2. 10 OTHOCHHE HE BANYTHHSA PHCK HalmarTa C'I"FfﬂHa Impennara [I&p[ﬂdﬁ’l'pli OnusKn IO Tesn
Hel CTPaHHTE WICHKH Ha EBporneiickna ¢bios. BanyTHuaT PHCK 38 HHBECTHLMM B OLATAPCKH JICBA € BCE NAK 10-
BHCOK OT TO3H IIPH HHBECTHLUMH B €BpPO 20HATA, JOKOAKOTO crafi/IHOCTTA HA CHCTEMATA HA [1"5[{5.?“{.}::1]'[ BATYVTCH
KYPC € 3aBHCHMA OT PABHHINETO Ha BANYTHHTE pelepBH Ha eMHCHOHHO YTIPABNECHHE HA LCHTPAINATA DAlKd 1
PECTIEKTUBHO OT NaTeKHHA Dajlane Ha cTpasara.

“[Tannoposo™ AJl. kaTo apyKecTBO C roadaM 1 HAa BATYTHHTE NPHXOAH B 00OUIMTE TAKHEA € H3JI0IKEHO
Had YACTHYEH BaIYTeH PHCK. Thil KATO €Ha roismMa 9act oT pasnaamaduara Ha “Tlamnoposo™ AJl Tpaanumonno
¢e JIOrOBOPAT M U3BLPIIBAT B OPHTAHCKH JIHPH U eBpo. PHCKET 3a APYIKECTBOTO, CBBP3aH C MOCHETHINBAHETO HA
jloiapa 1 naymnia cnpsaMo espoTo (a ot Tam cnpsavo iesa) B kpad Ha 2010 r w2011 r goseae ao peanuinpane Ha
IHAUUTEAHO [I0-MAJIKH NPHXOAH 0T ovaksanuTe. Knm kpas Ha 2012 r. BCHUKH 3ab/DKEHHA Ca B J1€Ba U €Bpa H
HOpaIM TOBa PUCKBT € MUHNMANeH. B Tasu Bphika BanyTHMA PHCK KBM MOMCHTA CE CEBLP3BA C [POMSHATA Hi
Kypea Ha OpUTaHCKIs 1Ay KbM eBPOTO, Thil KaTo e/iHa MacT OT IPHXOIHTE ca B OpUTAHCKH nayHIM,

Juxeen puck. JInxXsenusnt pucK ¢ CBBP3aH ¢ BH3MOMHOCTTA 3 NOHACAHE Ha 3aryda P PAZKI NPOMAHA
Ha JmxsennTe npoucHTH, OcobeHo CHHO € BANAHKMETO Ha [10JI00HA NPOMAHA BEPXY APYIKECTBL. KOMTO MMaT
FHAHMTEHEH AN Ha BBHUIHO El]i-il-[ﬂHUHp'dHﬂ H 3 YHHHTO _I'.lt,."ﬁHﬂC.'l‘ HPUMHHRTH B JHXBEHHTE PAaBHMING HM:A
CLIIECTBEHO 3HaueHnue, (IyKTyanuATa Ha JHXBEHHTE paBHUIA MOKE Oa JIOBEAE 10 HaMaABAHC MIM
YBEIH4aBAHE HA LICHATA HA 3a€MHMA PECYPC. KOETO Ja MOBJIMAE 3HAYMTENHO BBPXY PEIIEHHETO 3a ObAeHn
HHBECTHIHH,

JInxBeHMAT PHCK CE BKIOYBA KBM Kareropuata Ha MIKPOHKOHOMMYCCKMTC PHCKOBE, Thil Karo
[peAnocTanka 3a NpoMsHa Ha MTHXBEHNTE paBHHLIIA € NoABaTa Ha HecTadHIHOCT BB (JMHAHCOBATA CHCTCMA HA
HATTHOHATHO HHBO.

jTP_].'.'.’LI’ JAUCREGE, E.'G'EJPIE?HH C EAIHAHNENO Hd OCHOGHW MAKPOUKGHONUYECKH JJLHCH!'!’?FH.

PUcKsT, acoLUHpal ¢bC cTeneHTa Ha cradWiHOCT W NEPCHEeKTHBHTE 3@ PACTER Ha HALMOHAIHATA
HKOHOMHKE, BIHAE CBIUIECTBEHO MNpH (OPMHpaHe Ha HArjacHTe ¥ TMOBEJEHHETO Ha HHBECTHTOPUIC M Hi
NOTPeOHTENHTE HA TYPHCTHUECKH Yeuyrd. CBeToBHATA HKOHOMHYECKA KPH3a, ECTECTBEHO 3acerna W briarapus
- OT €/Ha CTPaHa KaTo HAMAJIEHHE Ha PBCTa Ha GLArapekara HKOHOMHKA, KOATO OCHOBHO Ch3AaBa MPOIYKTH 3a
H3HOC H OT OpYra CTpaHa B HAMAIABaHeTO Ha Opos Ha YyICIECTPAHHHTE TYPHCTH — nopaan 3arybara ua
patoTHH MeCTa M NOBCEMECTHHA CTPax OT HEBLIMOKHOCT JId CE [IOKPHBAT TEKYIHTC Pa3xojid H4 Xopata —
CHBP3AHM C H3MLIALAHETO HA MIIOTEKH M NOKPHBAHETO Ha eEIHEBHUTE HYKIH Ha JoMakuHcTBara. B cextopa
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Ho 3MMHHS CKH TYPH3BM KPH38TA Jaie Hai-TonAaMo OTpaweHne napajiH (aKTa, 4e 3MMHATa [OYMBKA He ©
OCHOBHA.

Ja TYPHCTHUECKHS CEKTOP PHCKBLT, ACOMHMPAH C PhCTa HA MKOHOMHKATA B HAUMOHAICH Mau@d, ce
CBBPABA C BRIMOMKHOCTTA HA [0-TOJAMA YACT OT HACENEHHETO A ON3BA TYPHCTHUECKH yenyrn, Koakoto mo-
ronaM € JIOXOABT HA CTONAHCKHTE CYDEKTH, TONKOBA [0-roifMa € BEepOATHOCTTA HOTpeOHTemHTe Ja CH
MO3BOIAT NOYHBKA WK 1A TON3BAT CKH YCIYTH.

[Mpes 2011 r. u 2012 r. Ge oryeren cnaj B pasHumero Ha BBIL, snnpexkn tosu dakt opuxomnre o1
HEOPraHW3HpaHHTe TYPHCTH OCHOBHO, CBBP3aHU ChC CKH yenyruTe Hapacua. [lanamukara na bBII e nait -
00ODIICHHAT MAKPOHKOHOMHYECKH [IOKa3aTel 3a PA3BUTHETO HA HAIMOHANHATA HKOHOMHKE H B TO3H CMHCH]T
TOH CHY®H KATO M3XOJHA TO3HINHA NPH B3eMdHe HA MHBCCTHUMOHHM pelleHud. llpexsun To3m (axt npes
HOCHEIHATA TOJNHA 3HAYHTEIHO HAMAIAXA HHBECTHLHOHHHTE PA3XO[H KaTo HanpasenuTe Ofxa CRLp3aHd ¢
noxo0paBaHeTd HA KAYECTBOTO HA YCIYIHTE M C FapaHTHPAHETO HA YC/IOBHA 38 CKH, 4 HE ¢ PasiMPABAHETO HA
CKM 30HATA

b/ HecneremaTuynn puckose

- Ompacaes puck. OTPacoBHAT PHCK CE CHLP3BA [IPEM BCHYUKO ¢ OTPLKCHHETO BHPXY BBIMOMHOCTIH 34
PEAIH3NPAHE 1A JOXOIN B PAMKMTE Ha OTPACEIA W 110-KOHKPETHO HA KOHKYPEHTHATA CPEd HIH HIMCHCHHATA B
crnenpprunara wopmarusia Gasa. "llamnoposo” - AJL, npunamnesku KuM oTpacka "Typuism” 0 B qacTHOCT
JPYIKECTBOTO Pa3BHBA 3HMEH TypHibM. Hali-chiecTnennre nasapHi XapakTepHCTHEY Ha 3UMHUA TYPH3ILM ca
CAE/HNTE: CHIHOKOHKYPCHTHA CPeld - KOHKYPeHUHATA B TOIW OTpachkil O MOIAa Na ©¢ pasriekia B TpH
ACIIEKTA, MHCTD HAa B'b:ll’ﬂ]'}]'iﬂ Ha Masdapia Hd JHMEH TYPHSLM, MACTO H Hﬂ,\"l![{}pﬂli{] B 3HMHHA TYPHILEM B
bearapus 1 KOHKYpPeHILS B camus kypopren kommnekc. [lo oTHomenne na MERIYHAPOAHATA KOHKYPEHLHA B
JHMHHA TYPH3EM CrleiiBa Ja ce oTOenemu, e ObarapeknTe SUMAEH KYPOPTH HMAT TPAAHIHOHHO J00PH 103HIHA
Ha eBpOIeHCcKUS Ma3ap: TOBA ce 0DYCHaBA, OT eHa CTPaHa, OT MO-HUCKHTE LEHH B CPABHCHHE C KYPOPIUTC B
crpamy karo [Mlsednapus, Ascrpus, Mranus, Opanuus: oT npyra crpasa, bearapus npejjiara Tonsi KIiMMar B
ChYCTAHME € JOCTATRYHA CHEMWHA II{JKPHBKH S FHMUH CHDpTDBe; OCBEH TOBA GJII'["I-{.'.I'C'I']'H FiLE) MQPC ,'[ﬂ!l]}]'{}[l:‘lUH 34
NOMBIHHTENHATE ATPAKTUBHOCT Ha ObArapekuTe MNIAHHHCKH KYpPOpTH # mpes nartoro. Buausuwero Ha
CRETORHATA HKOHOMMHECKA KpH3a JoBele JI0 3HAYHTENHO HAMAIABAHE HA LEHHTE B 3ala/HHTE [JIAHHHCKH
KYPOPTH # OCHOBHO HAMAIEHHE HA LeHHTe BhE Dpanius 1 ABCTPHA U NPEMaXBa KOHKYPEHTHHTE MPeHMCTRA
ua bearapus. B To3u cMECHED MHOTO OT Typuctute oT BenmkoOpHTaHHA [pPEHACOYHXA MOYHBKHTE CH KhM
Augopa, Cnoperna, Aecrpus u @patums, a cuaja Ha TYPHCTH OT TE3H CTPAHH B HauuoHalen mawad e B
pamkiTe Ha o 25%- 30 % 3a nocneanure 2 cezona,

OcHOBHH KOHKYPEHTH Ha KypoptHHA Kommnnekc [lamnoposo & buarapus ca kypoprute bancko u boposeil.
Ocropure npeaumMetsa Ha rp. bancko ca damzoctra o Codmd, pEHOBHPAHHA W PA3ILUPEH ILT, OCHIYPRBALL
OBpP: JIOCTRI 40 KYPOPTa, [NO-rojsMara HaJMOpPCKa BHCOUMHA HA ITHCTHTE M MAIKO NO-ALATO 3a1bpiKaHe Ha
cHekHaTa noxkpuska. Hanpasenure HHBECTHIIMH B KYPOPTA TIPE3 MOCHEIAHNTE OJHHN, 3aCH/IEHATA peKiaMa B
crpanara 1 B Espona, ysacruero B e epponeiicku u ABE CBETOBHH KYITH I'0 MOCTABHXA Ha NBPBO MACTO B
CTPaHATA 110 NPELIAraHiTe YCIOBHA 3a CKH CIIOPTOBE.

[lpeaumeTsara Ha KYpopreH KoMiueke boposen Morar jia ce 0000w no ClIeHHs HAMHH! M0-T0IAME IhIHIHA
H HAJIMOPCKA BHCOUMHA Ha nuernte, Ouuzoct 10 Codus ¥ KOMIIAKTHOCT HA OTACTHATE 00CKTH.

[pemmerrara na Kypopren xomiviexe [lamnoposo npea kk. boposen ca: mo-100pn HPUPOLHN H KIHMATHHIH
JIAJIEHOCTH, NO-MPOJILIGKHTENHD 3a0bPiKAHE HA CHEMHATA NOKPHBKA [PE3 3HUMHHH  CE30H. [IMNCA HA
JABHHOOMACHI 30uu, 10-m1o0pa ua(pacTpykrypa u Omusoct 40 pMerwre, no-doraro pastoobpazue Ha
KVATYPHH M nipapossn sadeneskurennocrs, Gnuzoet o rpasunute ¢ Typuus n ['bpumsa, cxu-nmcrh,
OO 5 HiMHHAS [ H CI{HGPH. OcHoBHATA YACT OT 'J.'}']:'HCTI'ITE B H'E-JTI"HFHH MOTAT Jia CE€ OIIPEACIAT KaTo
HAYHHACHIH CKHOPH HIH TAKHEA, KOMTO Ca CTAHAMH A0s/1HY, GJlarojapenne na KpacuBaTa npHpo/a, KayecTReHa
Npana. NPUBSTIHEO OTHOIIEHHE Ha ObLArapuTe # HMCKH LEHM HA JONBAHMTENHATE youyrd. B nocaeanure 3
FO/IMHK [IPEHACOYBAHETO HA monetute ot jernme [Tnosaus koM fgerume Codus , cBbpIano che jachieHns
HHTEpec KbM BaHcko, JIOMOTO cheToAnMe Ha nerHie [1nosaue npeiy peMoHTa, peanusupan npes 2009 r. u
HAYEHKHTE HA KPH3IATA, HAKAPAXA TPAUMUHOHHHTE aHIfuiickn B UPIANACKH TYPOICpaTOpH Aa lpeHacoqar
NOJETHTE CH W MHHHMH3IHPAT PHCKA OT NpasHu cejanku. ToBa Ha DPAKTHEA JIOBE/IE [0 JAONBIHHTENNO
HETATHEHO BANAHHE BHPXY Opos HA 4yAICCTPANHUTE TYPHCTH, Hocelasamy [laMioposo, Teil Kato BpeMeTo 34
1padcep ce yawman ot 1,5-2 gaca ot netuie [lnosaus Ha 3,5 — 4 vaca or nerume Codua 1 T0 no e1HA JocTa
TPYIEH MAPLIPYT.

B camus kypopren komnneke [lamnoposo "llamnoposo” - AJl, € Hali-ronaMoro Apy:KecTso 110 ¢rofiHOCT Ha
AKTHBHTE: AKTHRMTE MY BKMOYBAT nerspesgen xoren ¢ 210 nerna, 6 Opos cenankoes nudrose, 10 6p.
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BICKORE, 3aBE/CHUS 33 ODHIECTBEHO Xparene, 7 Gpos cKu-rapaepody, CKH-YIHIALIE, aBTOTPAHCIIOPTEH NapK 1
ap. B kpas Ha 2012 r. Opy#ecTBOTO B3€ 10/ HaeM 3a cesoHa H xoteanTe [lepemix u Apga.

- Cezonnocm: [lopamn cneundurara Ha OTpachia CHAHO BIHAHHE BBHPXY PasBUTHCTO MYy OKaiBa
(hakTopst "ce3oHHOCT", ATPAKTHBHOCTTA HA [IAHMHCKATE KYPOPTH OCHOBHO c€ 00YCHaBs 0T BB3MOKHOCTHTE
34 NPaKTHKYBAHE Ha 3AMHM cooprose. ToBa OT CBOA CTpaHa € B OPAKA 3aBHCHMOCT OT HAJIHYHETO M
MPOABLIBKHTEIHOCTTa HA 3abPHAHE HA CHEXHA NOKPHBKA, KaTo 10 TOIUIMTE 3MMH ¢ O€lHa CcHexna
MOKPHBKZ ce najlar selHLK Ha 4 - 5 rogumn. Msmuwanara 2012 r. 6e ¢ mo-100pa cHexHAE NOKPHBKA OT
npeaxoauure 10-15 rouii — Ce30HBT 3al04HA PAHO B HAYANOTO Hd M.CKEMBPH, a JOPH M CHCH Kpas Ha
Ce30Ha 710 HAYAIOTO Hi M. Mai BCe OLe HMAIe CHAT NPH J0CTA BUCOKH JIHEBHH TeMIIEPaTypH.

- B T03M CHEKT 3aCYIIABAHETO OT NOCIEAHHTE FOAHHHA 1€ MPOIBLIAKH Jd BIHAE JHAYHTEIHO BHPXY
aTPAKTHEHOCTTA HA KYPOpPTa M YCJIOBHATA 3@ NPAKTHKYBAHE HA CKH CHOPTOBE, & OTTaM M BEPXY Npekdie
NapUHHU TOCTHIUICHHS B APYIKECTBOTO.

- C uen HamaneHue Ha ce30HHHAT pHeK mpes 2012 r, KaTo 4acT OT HHBECTHLHOHHATA poIpaMa Ha
(hupmara, ca pekyITHBHpaHH crapute nHetH Ha Jlamnopose™ AJl. Tosa mo3sonM g ce HAMATH CE3OHHMAT
PHCK B JIBE HANPABICHHS: KOMIICHCHPAHC HA HeJOCTATHYHA CHEKHA [IOKPHBKA [Opajau cnad cHeroBaiesk, u o1
ApYra CTPaHd y/b/GKaBaHe Ha aKTHBHHAT CKM ce30H, Pexy/JTHBHpaHe HA IMCTHTE H THXHOTO nofjodpsiBaHe be
CHBPIAHO C HACT OT MOJAr0TOBKATA 3a nporekaane Ha Kper oT Esponefickara kyna no cku —M.01.2013r,

[lpes cezonmte 2004/2005 r, 2005/2006 r. u 2006/2007r, ca manuue jao0pu YCIOBUA 33 NPAKTHKYBAHE
HA THMHH CIIOPTOBE, ChCTOMLN CE B JIOCTATLYHA CHEXHA NOKPHBEA 1 NOAXOAAIN Temneparypy. Clensanure
aee rogunan 2007/8 u 2008/9 Gaxa Hocta BHCAUIA H HMALIC NEPHOAM 0COOEHO B Kpas Ha JCKEMBPH I THPBHTEC
2-3 cenMHUIM HA SHYApH, B KOHTO MHOTO OT TYPOIEparopHie HCKaxa fJa NpeHacodBaT rpymHTe CH KBM JPYTH
Haillk 3UMHH KYpopTH. B Ta3u Bpbika 3a cezon 2009/2010 ce npeanprexa AeHCTBANA 34 3ACHCHKABANE HA BCHYKH
ocHoBHi 1t — Crenata, Crofikure, nucrara Caexanka — Manuna ussecrsa xato muera No 5. 3arosa
orrorasa nacam [lamMnoposo ce npesnpHa B npeanoquTan KYPopT H OT OBATAPCKUTE TYPHCTH, B KOHTO H [IPH
JIATICA HA J0CTATHhYHA €CTECTBeHA CHEHHA NOKPHBKA Ce Ipejiiaraxa elHu oT HaH-100pHTe YCNoBHA 3a KapaHe
ia u3kyersed cuar. JloGpara ofpaborka, cHIYPHOCTTA HA CHCTEMATA 33 M3KYCTBEH CHAI M HA HA NOCHEIHO
MACTO - JOOpH KIMMATH4HK YCIOBUH C€ OTpaszd Ha [0TOKA OT OBArapckH TYPHCTH, KOHTO OOHKHOBEHO
MOCEIIABAT KYPOPTHTE [Ipe3 YHKEHINTe W MpH NMICcA Ha CHAT Morar ja ce orkawar. [Ipu wywiecrpannure
TYpHCTH OOHKHOBEHO MOYMBKUTE €A MPEANIATEHH HA TYPOUEPATOPHTE H OTKA3BAHETD € [0-TPY/IHO. HO JIBE 1K
MOBEYE HOCAEA0BATCIHY FOAHAN TPaHHO OuXa OTONLCHAIHE MOTOKA OT BPBILALIM CE ¢KETDIHO TYPHCTH.

- Dupmen puck: pHPMEHHHT PUCK € CBBP3aH ¢ €CTECTBOTO Ha AeliHOCTTAa Ha IPYIKECTBOTO H 3acaAra
BEPOSTHOCTTA 38 PEATHIMPAHE HA PA3IHUHA N0 BelH4MHA e(EKTHBHOCT Ha Ta3u JeiHocT JIipyruar acnekr Ha
(UPMEHHA PHCK [NPOHITHYA OT KOHKPETHATA KalUTAIOBA CTPYKTYPa Ha JAPYKECTBOTO H OT AHHAMMYHATA
BPB3KA Mewdy (HHAHCOBHTE pecypcH, KOMTCe TO u3non3pa. OCHOBHMAT (MPMEH PHCK € CEBP3AH Che
CnOcODHOCTTA HA APYIKECTBOTO 1a IeHepHpa IPUX0oaM, a oTTaM B nevanda. Onpejensimy 3a reHepHpaHeTo Ha
[PUXOIH MPH PABHH JPYIH YCIOBHS (CHEKHA NOKPHBKA, NOTATHYECKa cTabUIHOCT H ap.) ca (aKTopH, KaTto
LEeHH, TIPe/Inarage Ha J0MbAHMTEIHN YCIYIH M MatepHanHa 0asa; B CHIHO KOHKYPEHTHHSA OTPAchl, B KOiTO
({yuxuuonnpa "llamnoposo” AJl, uenuTte ce onpeenAT oT THPCEHETO W MNPEAIAraHeTo Ha TYPHCTHHECKH
VCIVIH, TAKA 4e JAPYIKeCTBOTO Mpe/ara CpaBHAMH ¢ KOHKYPEHTHTE MY LEHOBN yeiosud, Matepuannara Gasza
ua "Hamnoposo" All, e B 100p0o CLCTOAHHE, KATO HIBECTHH HHBECTHIIMN 1HE C& HEODXOAHMMM 34 [O/IHOBABAHE
Ha HACT OT CTApHTe IHDTOBH ChOPRIKEHHS.

- Qunancos puck: DUHAHCOBUAT PHCK DPOMITHHA OT HATHYMETO Ha 3HAYMTENEH N0 pasmep
pH BICHCH KAMHTAT B HKallATARO0BATA CTPVETYPE Hd ARYHRECTBOTO. Pucxesr ce HHPHEHBH B EB&!HT}"EEIHH'[’C
JATPYAHEHHA [10 NOCPENIaHe Ha NIAMAHNATA N0 TRATA (FIABHHIH H JIHXBH), KOHTO JIPYIKECTBOTO GH MOTIIO JIa
uMa npy HebanaHCHpaHa KAlMTANIOBA CTPYKTYPA, CRYETAHA ¢ HeDNaronpusTHa KOHIOHKTY pa.

DE]IUHHI’I'I'L’ TEHJIEHIIMH B HPHX(‘I_.‘[I‘I']'E or Ilpﬂjj,ii}]{ﬁlrl._. KarkTo ¥ B HEHHTC Ha llp(_‘;lj[ﬂl'}.l]-[li'l'l._’ YCIOYTH Cd
HepaipHBHO CBBP3aHH ¢ M30POEHHTE NMO-TOpe (PAKTOPH.

[lpes nocnennara (uuancosa roguna (2012 r.) 8 nefinoctra wa "llamnopopo” AJ] ce sabenszsar
CheHHTe TeHAeHIMH!

- Ilo orHomenne Ha npuxoauTe oT npoaakOn: HaMmanssar npuxojnTe 0T YyHISCTPaHHH TYPHCTH B
CHOTHETHHTE BANYTH, a4 HAMANCHHETO HAa Kypca HA OpHMTAHCKHA 1ayHI COPAMO €BPOTO BOAMT H 10O
JOIBAHHTEIHO HAMAJICHHE B TPUXOONTE B HallHOHAIHA BanyTa. ToBa ce o0ycaass OT HaMaleans HHTepec Ha
UyHAEHIH KbM BLarapua nopaan cBeTOBHATA HKOHOMHYECKA KPH3a I HaMalgBaHeTo Ha HEHHTe Ha npearane

Ha MOA00HNI VCOYTH OT CTpanl ¢ TpaadHiHHe B TNIPakTHEYRAHETO M DﬁCJ'.I}"}I{BElH{:'l'ﬂ Ha 3MMHHTE COOPTOBE.
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HAYATEHO BAMAHAS BHPXY Ce/IBAlHA CE30H 1€ OKaKe H (PaKTa, e 0UAKBAHHATY 32 HKOHOMIHECKHS KIHMAl
B cpeToBReH Mawad He ca A06pu, KakTo H (akra, ye Ta3u ToIMHA MEOTO TYPOLCPATOPH HE YCIAXA /d NOCTHIHAT
ouakBaNaTa Tevanta, @ HAKOH OT THX NPETBPIANA M IHAMATENHU 3arydM, KaKTo u (aKra 9e B TasH CIOMHY
HACTOAIIA OBCTAHOBKA Ce BOI ZOTOBapsHE 33 IEHH Ha YCIyrHTe 3a Coe/iBaiins 3uMen ceaon. Murtepecen daxkr,
[peiBil HAMaISBaHe Ha OPOs Ha 4YHCICHIHTE €, Ye 34 C/Ie/IBAIUS Ce30H Ll Cle/IBa 1 CC PA3vHTa OCHOBHO Ha
Grarapckud W JIpyruTe ONM3KH [asapd, KOMTO [0 MOMEHTa Cd [MOAUCHEHH M HEJA0CTHMYIHpaHH. i
KOHKYPEHIHATA B KYPOPTa Npe/iEil HApACTBAHETO Ha Jerjnosara 0aza 8 KypopTa npes nocieinnTe roIHEi e
Goae snaunrTenta. 3a ceson 2012/2013 peroeonctsoro Ha llamnoposo AJl me zanoxku Ha DAM3IKHTE J10
Bharapus nasapy — ephOCKH, MPBIKH, MAKeOHCKH, TYPCKH, PYMBHCKH H yKpanHckn. Llenta na nolobHa Mapka
¢ A2 ce 3ambIHH [Pa3UHHATA OCTAHAA OT 3HAYMTENHOTO CBHBAHE Ha nasapa ehe Beauxodputanus 1l
Mpnasana. Karo uano B nocneauure 5 TOJHHA Te3u Nasapi He OsiXa NPHOPHTET, HO KbM HACTOALIMA MOMEHT.
Crleil OTBAPAHETO HA TPAHHYHHA NMYHK HA WeTsH Pyiaosem - KcanTH W NpeicTodlloro OTBAPAHC HO HOBH JIBd
nyekTa ¢ spima u Typins Te3n nazapu npuioduBsar ome 1o-roiiaMo 3HaucHue.

- Ilo otnomenne na neunre Ha yenyrare: [pes 2012 1. ce 3aaun004M TeHACHIHATA KbM MOHWIKEHHE
Ha LEHUTE Ha (peAnaraHuTe YCIyrH — npeauMuo xoredckn. [[asapbT Ha Te3n yenyru nasaphT BCC OMIE He €
JMOCTHIHA MUHHMAIHATA LEHA, TOHE N0 OTHOIICHHE HA YCJIYrHTe Tpeanaraiy Ha UYAJICHIH, 4 33 TeRYUHAT
CE30H 1IEHHTE HA CKM H XOTEJICKHTE YCIYTH ca najHaiy ¢ okono 5-10%.

- TenjeHuMuTe B TLPCEHETO HA TYPHCTHYECKHTE YCJIYTH CE€ ONPEICIAT OT AOTOBApAHMATA C
rYPOREpATOpHTE 38 CSABALINA CE30H, KOMTO CE NPOBEXJAT B Kpad Ha TEKYLUaTa i HAUAl0To Ha clie/Bamard
roamna. B Tazu Bpeika ca u ocHosuute noets ot "[lamnoposo” AJ] anramumentn 3a 2012 r. 1 3UMIHS CE30H
2012/2013 r. upes NOANMCBAHETO HA JOTOBOPH © TYPONEPATOPH 38 00CHYKBAHE HA TYPHCTH. Tesn norosopH ca
OCHOBHA YACT OT HOPMATHATA ASfHOCT HA JAPY/KECTBOTO M HE MPEJICTABIABAT H3BBHPELHO OOCTOATENCTBO, a
UﬁIil’}'P}[HHE OCHOBHATA HalT OT ]'IPHKDJIHTE.

- Ilo oTHOmEHHE HA HECHIYPHHTE OGCTOATENCTBA, KOWTO OMXA OKA3aiM ChIUECTBEH CHEKT BBHPXY
neiinoctra; Jefinocrra va "TMamnoposo" AJl ce xapakTepninpa ¢ ApKO uspaseHa cejonnoct. B rasn mpiika
OCHOBHOTO HECHIYPHO 0BCTOATENCTRO, KOeTo O 0Ka3aio ChIIecTBeH eQert BLPXY ICHHOCTTA HA APYIKCCTBOTO,
¢a KIMMATHYHUTE VCIOBMA M, B YACTHOCT JAeDe/lMHATA Ha CHEMKHATAE NOKPHBKA € BLIMOMKHOCTH 34
NPaKTHKYBAHE Ha JUMHH CIIOPTORE.

- "[Mamnoposo” AJ] me NpojsIKH g OCBIIECTBHBA [O-TCUSTHBIINTE JCHHOCTH THTHHYLCKH
phEHH JIMHUH, TIpe/liaraHe na CKH oDOpyBaHe M CKH YYHIMINE, KAKTO I OPEUIATaHE Ha JIYKCOZHM CKH H
PEKpeaTHBHH BAKAHLMM B NCT 3BE3fHMs Xoren “Opioseit’”. "Tlamnoposo" AJl e cobersenux Ha 1sIaTa
uuppacTpyKTypa 0T BRKCHH JMHHN B KYPOPTaH M € Hail-roJeMus JOCTABYHK HA CHOPTHH yCIyrd. Bee no-
FoJAMO BHEMAHKE le ce o0phiua Ha npeepbiiadero Ha [TaMnopoBo BLB BCECE3OHEH KYPOPT. C KOCTO wie ce
OINTHMH3RPAT NPHXOANTE U nedandara. TenaeHIuATa OT NMOCHEHOTO JATO NOKA3a, ue OBArapHHBT € TOTOR Ja
ce 3aBbpHE B TUIAHMHATE M CHHPAHETO HAa CTPOMTENCTBOTO B MOCHEAHMTE 4 roJMHH BE4e 1aBa CROWTE
OTOWHTCIHE PEIYIITATH U CEra e/l PA3BHTHETO HA BEAOAICHTE H TAXHOTO YTBLPAIABAHE HA [a3apa Ha To3n
POJL YEAYTH LIPEANOJIAraMe, de e HANPasy 4acT 0T MIAASHKHTE 3aNaleHn (PeHOBE Ha KYPOPTa H MPe3 ATOTO.

I, Kopexuun na gunancosus pesyarar, eeraacno MCC 8 Caeroso/inn moJnTHRN, IPOMEHI B
npuiIHIATEIHITE OHEHKH W FPEIKi

Ja KopHTHpaHe Ha (PUHAHCOB PEIYATAT OT MUHATH FOJWHH, NPCAIPHATHETO NPIIATd NOCTAHOBKHTE.
npeznaeny 8 MCC 8 — CueroBojmata NHONMTHKH, NPOMEHH B IPHOTH3HTEANMTE OUEHKH W TPEHIKiL.
(CHeTOBOHATA TPEHIKA MPOUITHYA OT CIHPAHe Hi HAYACIABAHE HA AMOPTH3AIMH HA CIymeOel aBroMoOH.
Cear Toaeno or 2006 roxuua. Kato pesyirar ne e ocyeToBOSH Pa3xo 3a aMopTrsanus Ha JIMA 1o rojmiy,
KAKTO CITe/IBi:

1. Kopurupau ¢ dunancor pezynrar 3a 2010 roa. cernacso MCC 8 — KopexiuuaTa Ha IPemIKE 0T IpeIXoaeH
NEPHON € OTpaseHa B HPEIXOJEH Nepuoj, KaTo MHQOPMANMATA € NPEH3HNCIeHd, KOPHIMpaHKu
fasancorara croftroer ¢ 373.90 ne — B xunaam jnepa -0 xun.as, duHancosuaT pesyirar — 3aryba sa 2010
r. ¢ YBeJHUSHA CLC CTOIHOCTTA HaneocdeToBoAenuTe aMopruamin B Otyera 3a seeoOxsaraus goxon. B
Otyera 3a (MHAHCOBOTO CBCTOSNHHE KOPEKIHATA € OTpa3eHa B CTaTHA TpPalCIOPTHH CPeiaCTB.
HAMANABAIKH OANAHCOBATA CTOHHOCT ¢ pasMepa HAa HAUMC/IeHATd AMOPTH3AN M B cTaTHa  DrHaHCOBI
PE3YITAT OT MHUHAIH FOIHHH,

2. Kopurupan ¢ dunancos pesyinrar 3a 2009 rog. ceraacuo MCC 8 — KopeKunsiTa Ha FPeLiKy OT [pe/ixo/iy
mepHoan ce M3kmouma oT mewanbara win sarybara 3a (epHoja, B KOHTO € OTKpHMTA rpelkara.
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Wutopmanmara e npensunciena, Kopurupaiiku banancosata croiioct Ha JIMA ¢ 4486.89 nB — B xunsau
nesa - 4 xuas, B peayarar (unancosust pesyiarar 3a 2009 r. — Henoxpura 3aryba or Musanu rofuHu ¢
VBEJIHYCHA CBC CTOIHOCTTA HA AMOPTH3ALHHTE.

3. Kopurmpan e (pudancos pesynrar 3a 2008 roa, esrnacdo MCC 8 — KopekiuaTa Ha rPeiiks o1 npeaxouin
nepuoad ¢e M3KmouBa o1 uevandara umu 3arydarTa 3a LepHOna. B KOHTO € OTKPHTA IPEIIKATa.
Mudopmaunara e npensunciena, kopurupaiikid banancosara croiinoer na JMA ¢ 4486.8Y — B xunsm
nera - 4 xwns. B peavarar wrarcoBuAaT pesynrar 3a 2008 r. — Henoxpura 3aryba or MMHaMM rojauHy ¢
_}‘BE.‘JI]I.'-]CHH ChC CTOHHOCTTA HA i‘lMUPTH'jH].EHI‘ITE. .

4. Kopurupan e dunancos pesynrar 3a 2007 rog. esrnacao MCC 8 — kopeKnuara Ha MPELIKH OT NPEIX0/HH
NepHO/H Ce M3KIOYBA OT ledandara wiM zaryfara 3a Oepuoad, B KOWTO € OTKPHTA Ipelkari.
Mudopmanusra e npensunciena, kopurupaiikiy banancosara crofinoer na JIMA ¢ 913749 — 5 xuumsm
nepa - 9 xuns. B pesynrar ¢unancosuar pesynrar 3a 2007 r. — Henokpura 3aryba ot MEHATH roguHy e
yBe/IHYeHa Che CTOIHOCTTA HA AaMOPTHIALHNATE

l'openocoyennTe Kopekind ca orpazenu B Oruera 3a npoMenn B coOCTBenus kamdtan— B rpada
DyujaMeHTalEd rpeluky, npersuncnsasaikn Camnoro kem 31.12.2012 r. ene croiiHocTTa Ha dryiaaMenTanHara
rpewka — 18485.17 s, B xuasam nesa -18 xun.s.

. Bamxnan ¢uOMTHA, HACTBIHIN ¢J1e1 INOJANIITHOTO CHETOBOIHO IPHKII0YBaNE

Or HAYATOTO HA TEKYINATA TOJHHA HAMA M3BLPIUICHH HAKAKBH CHUICCTEEHH HPOMEHH, KOHTO JIA [POMEHNAT
CHUIECTBEHO [TOJIOWEHHeT0 M na Opaar orbenszaHn karo cbOMTHE. KOCTO [a JIOBele [0 HEeBApPHOCT Ha
HirdhopManuaTa,

[ [lpeapuaiano passurne Ha ApYRecTBOTO.

[peagmxnanoro passurie na "llavmopopo” Al nafi-o01mo e cebp3ano ¢ NpoJLIKABAHE HA VCHIIHATA 34
yBennMvasaHe Ha newandata Ha IAPYAKECTBOTO M ONTHMH3ZHPAHETO HA MarepualHara 0Oaza ¢ 1en
NoA00PIBAHETO HA Ka4ecTBOTO Ha [IPEIaraHuTe YCIyrH  HaMansBaHeTo Ha paxojure. Tosa naii-peue e
CHLP3aHO C Pa3BHTHETO Ha CKH HHpPACTPYKTYPATa.

Or apyra cTpaHa paspacTBaHeTd Ha KYPOpTa KaTo ISI0 BOJHM JI0 HApPAcTBaHe HA HeoDXOHMOCTTa O
VBEeNHYaBAHE Kanamurera wa wAdpactpykTypata Mo HefiHOTO noertando oGuosapade. [JlpyikecrTroro
AMATHINPA M OLEHABY PA3JIHYHHTE BBIMOKHOCTH B TAZH HACOKA, KATO HEIOBHTE HEOTMEHMMH HAMEPeHHs ca
BHIMOMHO B HAN-KPATKH CPOKOBE (3aBHMCELIH OT CHUETABAHETO HA (DAKTOPH KATO (IOPMAIHE NPOLEIyPH.
ONTHMAITHA MAPLIPYTH, HATHYHE HA JOCTHIHH TEPEHH H T.01.) Jla NPEIPHEME ChOTBETHHTE 1CHCTEHY,

Bee Bph3ka ¢ nocnenyure wHBecTHIMH, npe3 2013 r. ce npeaBHKIaT €BEHTYAIHO [0AMAHA HA CKH BJEKA
na Mpara mocta ¢ yernpucenanxkos audiT, ¢ uen obocobapane Ha 30HA 32 HATPEJHAIH CKHOPH, KOHTO 11
HAMANAT CKYITYBAHETO M ONAUIKWTE Ha TpHceiankoBus mudT Ha ManuHa M 3HAYUTENHO Ie nojodpar
YCIOBHATA 3@ KAPAHE B 30HATA, 3aeHO ¢ TOBA Ce NPEABHIKIA H H3TPAMK/IaHe HA CHCTEMA 3a H3KYCTBCH CHAT,
€ KOETO 1€ MOJKE J1a Ce rapalTHpa Noi3BaHeTo Ha IIHCTATA [1Pe3 HEeNH CEe30H, 4 HE KAKTO ¢ B MOMEHTA CaMo
KOTATO HMA H3KIKMITENHO FOJISIMa CHEXHA TOKpUBKa ot Haj 1-1.2 m.

Hpes 2013 1, peKOROACTBOTO HA JAPYIKECTBOTO LIS C& CTPEMH 1a ONTHMHIUPA PA3X0AUTe W 3HAYHTENHO J1a
VBCIHYH 34CTOCTTA W MPHBIEYE TOCTH OT ChCEAHHUTE HH CTPAHM M O/IMIKH K ex30THYHH nazapu. Knm
HACTOALIMA MOMEHT CKI 30HaTa Ha [[aMIIoposo e JoctaTh4no passura npeasua nernosara 0asa ¥ sacrocrta
it. B cpinoro spese llamnoposo ocrasa eMH OT MaIKOTO KYPOPTH, B KOHTO MOMKe CMIOKOHHO ja ce Kapar
cKkH Oe3 1a ce Yaka Ha onanki.

B Tasn Bpe3ka IpyKeCTBOTO NIAHHPa Jia pexadHINTHPA OTHOBO YacT OT BRKEHUTE ChOPHKEHHS I 1d 08bLpHe
MO-TOASMO BHHMAHHE Ha PERYJTHBAIMATA Ha CLUIECTBYBALUMTE IMCTH., TAKA U JId CTAHE WRAMOMHO [10-
OBP30TO 3ACHEKABAHE HA CKH 30HATA TIPH JIMIICA HA ECTECTREHA CHEKHA ITOKPHBKA,
OCHOBHUTE NPEINON0MKEHNA, Ha Daza Ha KOMTO ¢ HAUPABEHA HPEIOCTABEHATA 0-107Y HPOrHosa 3d
(punancosute pesvarary va "Tlamnoporo” All, ca;

- Cpenen kype Ha Oparapekus nes copaMo SpuTadckus naynz 3a 2013r, 1 GBP/2,30 BGN.

- Hamanspane na OTPUUATENHHTE W TIONOKHTENHH BamyTHH KYPCOBH patiuxu nopaan daxra, ve

BIEMAHMATA Ca CRLP3AHH OCHOBHO ¢ H3NI4LIAHC HA 3a0b/IKCHHA HA AHITIMACKMTE TYpPOlLEpaTopH, a

nnamanuaTa npes 2013 r, ce asukar perynapro. 3agemrenuara Ha [lamnoposo Al ca camo B jepa nian
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€Bpa. a4 M HE NPeNBHKAaME 3HAUHTENHH JBHKEHMA Ha OPHTAHCKMA NAyH]| KM 1€Bd B HAYAIOTO Ha

roauHara (10 cpejiata Ha M. alpri O CIeABATO BCHYKH TYPONEPATOPH JIA ¢a 3aniaTHIH 3alb/KeHnETa

CH OT cezona),

- Hamanapane Ha pazxoOuTe 3a MHXBA H PasxOM 33 TAKCH M KOMHCHOHHH 10 okono 1 700 xuinns.
[opaaH HAMAICHHATA HA 3aBDKEHUATA M M3MAINAHE HA eTHA 3HAYMTENHA YacT OT 3anemrenuaTa kuM KTh no
NPe/IOCTABCHHA 2aeM H HAMANABAHETO Ha 3akiikeHHeTo KbM CHecaited Al keMm kpas Ha 2012 rogusa.

- VBeIHuCHHE Ha Pa3xOIHTE 33 AeilHoCTTa epeHo ¢ koo 14 Y% nopaim eKcrnIoaTanMaTa M Ha XoTel
[lepemuik, koiT0 ¢ B3eT n0X HaeM. KOHKpeTHHTE nepa, KOHTO IPEONPEiesT TOBA CPE/IHO VBEIHUECHHE ca:

- YBeIMHCHME Ha pa3sxolMTe 3a matepHany ¢ 20%,

- Ypenuenue Hag PAIXOAMTE 32 BBHIUHK yenyrH ¢ 209,

- 3anaseaHe Ha pasxoMTE 33 AMOPTHIAIEH MOPATH FHECKIAHECTO HA HOBH AKTHEBH B HAYMANOTO Ha
FOIHHATA;

- YBEJHUEHUE HA pPasxoAMTe 33 BR3HarpaxaeHus ¢ 12% ®  CRLOTBETCTBANINTE HA HOBHTE
BRIHArPAKICHHS OCHIYPOBKH;

- yseluueHHe Ha DaldHCOBATA CTOHHOCUT HA NPONANEHHTE AKTHBH C OKOMO 250 XWILIB.. CBRP3AHO OT
C/ld CTpaHa ¢ HapacTBaHeTo 3aerocTra Ha xoren Oprosen, HapacTRAHETO HA eAMHWYHHTE [IEHH HA
XPAHMTEIHUTE [IPOAYKTH, KaKTo W ¢ (axta, 4e xoren [lepennk npenmara npoaykt On uuiay3us. KoiiTo
H3HCKBA HIKINOYHTRIIHO TOIEMH PASX0/IH 38 XPAHNUTEIHH [IPOAYKTH H YCIYTH HPH YCIOBUE HA ¢/HA THAMHTE/ A
3EETOCT 110 BPEME Ha 3UMHUSA CE30H;

- [lpeasuxna ce n 3anazBaHe Ha JAPYIHTE PA3XOAM HA OTHOCHTENNO CBHULMTE HHBA KATO HOCTHIHATIITE
npes 2012 r.,

- B cploro Bpeme mpeaBMA LpBHTE pe3ynTartu 3a sHyapiu u despyapu 2013 T npeulonarame, e
NPUXOAHTE OT NpoJax0a Ha YCIyTH, CTOKHE H APYTH LIe Ce YBeJnyarT ¢ oxomo 19.5% cnpamo Husata ot 2012 1

B pesyarar na tosa, nnanupame npes 2013 r. 1a ce peannsupa sarya B pamep Ha okono 774 xun s,

= OCHOBHH NPEAROIOKEHNS 33 Beexkn DARTOP, KOiITo OH MOrb/J 14 HMa CBHIECTBEN eperT 30
HOCTHIAHETO HA NPOrHOZNTE

OcHoBHH TaxkuBa (AKTOPH Ca BANYTHHAT KYPC HA GPUTAHCKHA MAYHI COPAMO 1eBA M KIMMATHUINTE
yenosus. MMaikn B npeiBni CHIHO M3pa3eHaTa CE30HHOCT Ha JCHHOCTTA Ha APYKECTBOTO, KIHMATHUHNTE
YCHOBHS HMAT M3KIIOYMHTEIHO TOMSMO 3HAOMCHHME nopaid (akra, ue CKH TYpPH3Ma CHIHO Ce RAMNE OT
AeDennHaTa Ha CHeWHata nokpueka. [Ipeisu cHeHATE VCIOBKSA B HAMANOTO HA TOAMHATL npeanonara ce, ue
cedoHa we e yepewned. llpn aunca Ha HopManns KIMMATHUHM YCIOBHS 32 YIPAKHABAHE HA 3HMUM CHOPTORE
(CHOTBCTHH TEMNCPATYPH, CHEIKHA MOKPHBKA, CKOPOCT HA BATHP M T. H.) OH MOILJ JIa C&€ OYaKBa 3HaMMTe1el
cnajx B npuxoaure npes mJjexemspr 2013 . B rtasu speika ofaue nobpurte cuemHm VCIIOBHA W [10bpe
Pa3BITATA CHCTCMA 34 M3KYCTBEH CHAT LIE ce OTPa3H DNArolpHATHO W BLRPXY 3ANMCBAINNATA 34 CACABAIlATA
FHMA.

Ot apyra crpaHa MHOTOTO BRIeWH [pe3 NMPONCTHUS, JIETHHA W CCCHHHA Ce301 OHXd JOBETH 10
OTJAPBIBAHE HA TYPHCTHIC OT NOYMBKA HA MUIAHHHE, KOETO INE CC OTPA3H BHPXY PAaiMepd HA MPHXOIHTC 01
XOTEJICKa W pecTopanTeka gefinoct ot xoten “Opnosen’™.

Jpyr akrop, KoiiTo ce npoasn ¢ rofsva cita npes cesod 2012 1 e CBETOBHATA HKOHOMHYCCK: Kpisa
KOATO CC OYAKBA 4 OKWKE BIMAHHE H [Iped CleiBaluus 3uMMEH ceio. B Tasu BpPB3KA PBKOBOACTBOTO Ha
APYMECTBOTO CUWTA, YE 3aHalpen cnenga Ja 0DbspHE Bee MO-TOAAMO BHHMAHHE HA OLIAIAPCKHA H ChCElHNTE
Maszapu, KaKto i 1a ChCPeloTOH YCHIHATA CH B NIPEBPBIAHETO HA [[aMIOpOBO B LETOTOAMIIER KYPOPT. KaTo
Beve He ce Hal/ara Ha sHMarTa Kato asuskent GaxTop, a ce NofoOpH KAYECTBOTO Ha IPe/UIAranuTe YCIYTH U Cce
NPHBACKAT MODHTCANTE HA (IAHHHAATA, KATO MM ce NPEeIOKH ATPAKTHEEH HPOJVKT, BKIIOUBALL AKTHEAI
3aHUMANN [PAKTHKYBAHE HA [ICTHH COOPTOBE, CHOPTHO KOJIOC3ACHE M KaTePeHe, pajrieiiaHe Ha
HCTOPHYUCCKH H APHPOJHH 3a0ele/KHTEIHOCTH, ChYCTAHH ¢ PEJIAKCHPAIH [IpOrpamMu 8 chapemenns CITA
UeHTLP Ha XoTena, [Ipes Tasn u cnepsauiata roJlMHa ce O4akBa [1a Ce IPeyCTAHOBH HAITLIHO CTIPONTEICTEOTO B
KOMILIEKCA M TOH JId CTale aTpakTHBHO MACTO 38 [I0MMBKA TIPe3 TATOTO.



I'Ipi:;wr:-meuﬂ'm HO-10JY IIPOrHO3a € H3roTEeHA Ha fa1a FOpHHTE OCHOBHH NPEINeIOMKCHIA 0 B
CHOTBETCTRHE € cueToBoanaTa noanrura Ha "llasmoposo" AJL

2013 1. 2012 r.
I HAHMMEHOBAHWE HA PASXOJNTE Xuan. ML,
A

A Patvoan 3a ofmsaiinara geliioc 11824 1 9494
L Panxode mi gRGHOMEGECRE SAE e Hi 124 & 88t
M Dancosn  patvods I 7ed 2118
L. Ofmo pazxoan da gefinoerra | 1101 11824 1 294
B. esaata or ofuaadinara geiinoer
TV, Hiewnipedns paixedu
I, Otmo pazsoan (B + 1V) 11824 10 559
A Cueronoamn newania Jnoi
I Paavedu 10 dannin
I, Mar kit or nevabara 380
2, Hpyru
E. Mewaxga {1-V ) 3512

BCHYKO (I + ¥V + E) 11824 R
I, HAHMEHOBAHWUE HA NPHXOAHTE

A
Al Mpexoan or ofaaadinnra geiimoer 11 050 14 i}
I Hemwat npiccodn om mpodayciin sa: 17 it ¥ 225
T Tlpeecadie om sheenascupan i
I diancoss npixodn 58 Fa7s
b C¥nn mperxoase o aetinocrra (1+0-+111) 11 50 14 960
I Saryha or odnaaiinnrn jefinocr 774
IV, Hagnupednu npicodn
I, O npuxom (B + 1V) 11824 14 i
A. Cueronnama saryba T
E. JarvGa (4 + V) 774
BOHMKO (I + E) 11524 H‘?R

IV. Bawnn nayqnu uscaeapanns n pazpaboTkn - HC Ca NPABEHM TAKMBA NPE3 MOCHEIHATA (unancona
roJHHA

V. Hugopmauun, nzncksana no pega ga w1871 u 247 or Thprosekns 3akon

Apysecrsoro HHamnoposo™ AJl ne € npunoSupano, HHTO ¢ NPEXBLPISIO NPE3 FOMMHATA COBCTECHN AKIIMHIL.
KAKTO H HE TIPHTEAKABA CODCTBEHH aKIHH.



ﬂ'b.’iHHl‘pﬂ‘.r}{j_!,EH}EH Hd BCCKH OT WICHOBCTE Ha ChBCTE Ha JHPCKTOPHTE 3@ NOCNCIHATA Ll}l‘] HAHCOBL FOOHHA;

BLIHAI A 3a
MOCAEIHATA q]HIIHHEDBH
TOORES, HAYHCICHI 0T

Yaeuose nacuBera Ha
ANPERTOPRTE, YOPABUTEIHH 1 JAnssmnoet
KOHTPOIHN OPraHin

CEMUTCRTA
Eo:hﬂ Hperanoea ankona wieH Ha ] 3006.67
Han auperrop v unen 1a)
Mapras Becennnon Benaxop Ch 51500.00
Aanbena [Mannoea Samdnposa Mpencesaren Hva CJ1 GO00.00)

Hnenopere Ha Cheera Ha aupexropute Ha llammoposo™ AJl He npHTe®aBaT W He ¢4 NPHIOOHBATH 1
NpexBLpAn npes 2012 r. akuny 0T KamATala Ha JpyKecTROTO,

Hienorere Ha ChBeTa Ha JUPEKTOPHTE HA IPY/KECTBOTO HAMAT H HE € [PEABHISHO Jd HMAT CHelHaATHN
Tpapa 3a NpHA0OHBAHE HA AKLHK H OBIMIALHE HA JAPYKECTBOTO,

B rabaunara no-j101y ca JaneHy YUacTHETo Ha WICHOBETE HA CHBETHTEC B THPrOBCKH JIPYIKECTBA KaTo
HEOrpaHnyeno OTIOBOPHH ChIAPYKHHIM, NPHTEXABAHETO Ha noBede OT 25 HA CTO OT KAUWTANA Ha APYIO
JPYAECTBO, KAKTO H YMacTHETO HM B YIPABISHHETO HA JAPYTH JAPYMKECTEA MM KOONEPALMy KaTo NPOKYPHCTH,
VIIPABHTENH WK WIEHOBE HAa CHBETH:

Mme, ETH (30 braneckn mia) KOO NPEACTARIARY, KBAC YHACTRYBA B Y IPREieHeTo (pirpaa Mianvenonnsme,,
cemine, aapec, o, kon noBYJICTAT.)

Codues Dlpetanons [aswosa. ECH 7506021470 ~Cnecated xnapa”™ EAJL - unen va CJ, Gyncrar 200298602, rp. Codum, ya

Cnaessckn 2

Codiees Llpemanons Lpskosa, ECH 7506021470 dlamnoposs  xomean” OO - ynpaswren,  Bvacrr 120551688,

.k Tlammopopo, x-a Mepeais

HJleHORETE HA ChBETHTE, KAKTO M CRBLP3AHH ¢ TAX JTHNA HE €A CKIHOYBAIN ¢ APYAECTBOTO JOTOBOPH, KOHTO
M3/IH3aT H3BLH 00HyaiiHaTa My JACHHOCT MIIH ChIECTBEHO C& OTKJIOHABAT OT MA3APHHTE YCIORH,
Ocrananara uadopmaima no 9ned 247 ot T3 e mmpoko 3acTHICHA B OCTAHAIATA YACT OT TO2H FOMIIEH
JloKaan.

VEHaun4mne na K1000Be Ha OPeInpHaTHeTo.
LIlavnoposo™ Al HaMa cB3aneHl KIOHOBE,

VIL Msnoassaun or npeanpuastuero GUIMHCOBH HHCTPYMEHTH.
[pez 2012 r. [lammoposo™ AJl He € u3n013BaN0 (PHHAHCOBH MHCTPYMEHTH M HE € H3IPAMIaLo
xemupaiy nosuuun. To ve e npuodupano akuny 1 o0IHTANHK U HE € THPIYBAIO ¢ BATYVTHH H IPYTH O,

VILO714er sa mwsnbianennero na Hporpamara 3a npoaarame ma Mesay HAPOJIHO HPH3HATHTE CTARTAPTH
3a 106po Kopaoparusuo yupasjaenne ga “[HLAMITIOPOBO™ AJL

[Tpes navunanara 2012 roguna “Tlamnoposo™ AJl ocbliecTiBa AefHOCTTA CH KATO EMMTEHT HA ICHHH
KHH#A B CBOTBECTBHE ¢ [PABHHTE HOPMH.PErYIUPALIM KOPIOPATHBHATA ODLIHOCT W € MPHILPAL KbM
MONTHRATA,MEHULY HAPOHO NPH3HATHTE CTARJAPTH W Hali-100puTe NPAKTHKN Ha KOPOOPATHEHO YIPABJICHIE,

[Iporpamata 3a KOPHOPATHBHO YHpABJIEHHE HA APYKECTBOTO OTPA3ABA JEHCTBHTCIHO HAMEPCHUATA 34
BHLECHKIANE H NPARTHKYBAHE HA CLEPEMEHHNTE NMPHHIIAIH Ha KOPIIOPATUBLO YIpaBjieHHE,

Branpuerara nporpaMa 3a NpHIArane Ha MexIyHapoIHo NPH3HATHTE CTAHAAPTH HMa 3a 11el JIa chieicTna
Ha CbBeTa HA JIMPEKTOPUTE 18 YIPAKHABA CBONTE OTTOBOPHOCTH.

~amnoposo™AJl ciensa 4 pasBuBa OnpejieieHa pavMKa Ha KOPIOPATHBHO YIIPABICHHE .HACOUCHE KhM:

-[logoGpasane edpexrnBHoCTTa Ha paboTtara na CJ1.

-3alnTa NPABATA HA AKIHOHEPHTE ¥ PABHONOCTABEHO TPETHPAHE HA BCHYKH AKIHOHEPH.

-Paskpusaie va uihopMalng u Npo3padHoCT-



-CpoOpassiBaie Aenara Ha JPYKECTBOTO M HACHPUABAHE HA CHTPYIHHYECTBOTO CLC HAHHTEPECYBAHNTE
JHua.

[1o w3nbisenne Ha llporpamata g yactra if 3aiuTa Npasara Ha aKnuoHepuTe Ha [[pyKecTBOT0

Besxa noxana sa csukeane na OOmo cobpanue na axumonepute wa “Tlamnoposo™AJ] saenmo ¢
MATCPHAINTE, CHBP3AHM C JHEBHMA peli, Oclne W3lpallaHa B 3aKOHOYCTAHOBEHHA CPOK 10 3aMeCTHHE-
npejceaaTend, peKroojen; Yupasnenue “Hanzop wa unpectHimonsara jgeiinoct™, 1o “Buirapeka Moujiosa
bopca — Codua™ AJl u go “Lenrtpaien menosurap” AJl, KaTo Te3n oprasu MM [asaxa nyGIHYHOCT 1O
NpeiBMCHIsS B 3aKoHa pell. Tasn noxana Gewe nyGaukypana B Misectop.0r i Ha caiita Ha IpyKecTBOTO.

HMokauure 3a ceuksane na O6wo cuipanne na akuuonepute Ha “llamnoposo™ AJ] Gaxa nybnukysann B
CHAMH LEHTPANen eREIHeBHUK # 0DABeHH caiiTa Ha npyxecTBoTo . Marepuaimre no JHeBHHA pejl Ha BCAKO
e/uo saceanne Ha O0WoTO chOpamie Gsxa HA PASNONOKEHHE HA AKLMOHEPHTE HA apeca Ha y [IPABJICHAE HA
JpyxecTsoro o1 gartara Ha oOHapojsane Ha mokadata. JIOUBIHMTENIHO, B CIyuaWTe, KOIATO TOBA Oelue
H3PHUIO MOHCKAHO 01 OTIETHH AKIHOHEPH, MM IPEIOCTABAXME 33 3AMO3HABAHE TE3H MATEPHAITH,

Ilpaso ma rmac s OB6moro cuOpanne Ha aknoHepute Ha JIPYKECTBOTO YHP@AKHIXA, THYHO MM qpes
HpeACTaBuTel. Juata, snucan B Kuurata sa akuuonepure Ha “Tlammoposo™ AJl, Bosena or “Llentpaien
senosurap” AJL, 14 aun npean narara Ha chorserHoTo OOmo cuOpanie. AKIMONEPHTE HMAXA BLIMOKHOCTTA
7l TIACYBAT € BCHUKH UPHTEKABAHN OT TSX aKiliiy 110 BLIPOCHTE 0T KoMIeTenTHocTTa Ha O6moro cubpanne i
Thil KaTO akuuuTe Ha J[pyiKecTBOTO ca 0T eMH Kilac, T AaI0Xa CAHAKBH LPABA HA CHOMTE NPHTeKATENH (1K,
H 13 MIHOPHTAPHUTE aKLHOHEpH ).

Benukn neHCTBUA, KOHTO € CNeisaio jia ce H3BLPLIAT [0 TOYHO ONpe/eleH B 3aKoHa peil, N3HCKBALL
PLLUCHUE H HA aKIIHOHEPHTE, ¢a OHAN H3BLPLICHH 10 TO3H P/, IIPH CTPHKTHO CHA3BAHe HA 3AKOHA .

- Msubanenne na lporpamara B uactta if paskpusaine Ha HH(OPMALHA H TPOIPAYHOCT B VIPaBACHHETO HAa
“[Hamnoposo™ AJl

[pes 2012 1. ca nonaraHH BCHYKHM HeOOXOZHMM YCHIMA C LeJ TIPENaBaHe B CPOK HA 3aMECTHHK-
npefacenatend. pekosojeni Ynpasnenue “Hamzop na uesectnmmonnara aeiinoct” wnm KO uva sBenuen
(PHHAHCOBY OTHECTH (TPUMECEYHH M TOJMIIHK/ W HA JDYIATE YBEAOMICHMS. CBBDP3AHM ¢ AeiiHOCTTa Ha
“Havnoposo™ AJl (kato Hanpumep yBeTOMICHHS 38 W3IMCHEHHs B YCTapa, NPHACOHBAHE HA BICMAHMI,
BLIHHKBANE HA 331BJDKEHNA, KOUTO ca ChllecTrenH 3a Jpy:ecTBOTO U APYIH), K&TO T¢ ¢a GHIH H3ATOTBEHH Che
ChAbpiaine H BbE  (OpMAT, OTrOBAPANIN Ha MINCKRAHMSTA HA  OPHIOKHMOTO  3AKOHOJATEICTHO.
udopmannsara, paskpusana va KomucnsTa 3a dmHaHCOB HA/30D, € H3NPALIAHA B CLILHTE cpoxoBe M obeM M
Ha “bhiurapeka Qoniosa bopea — Copusa™ ALl a b ciiyuante, NpeBHACHN B 3aKOHA — M Ha JAPYTH OPraHu/ UL,
3a 2012 roamna, Komucnsra 3a (MHAHCOB HAA30p € Hamarajia [IPHHYIHTENHH AIMIHHCTPATHBHH MEpKH Had
“lamnoposo™ AJl nmopaju sabaesHe 3a paskpusane Ha wHGopMauus 8 Musectop Bl | npex APYTHTE OpPraHn
HAMA HeH3TRIAHCHHC 34 PAlKpHBaHe Ha HHPOPMALEA . KAKTO APYIH 3a/ibIOKSHIS, TIPEABIIAEHH B 1eiiCT A0 TO
OBITAPCKO 3AKOHOATEICTBO,

Kakro seue Oemie NOCOYEHO N0-rope, HOKAHATA 3a€/IHO C MATEPHAILMTE 110 AHEBINS PeJl 38 3aceiaiue a
O6woro codpanne ca OWiM NpefOCTaBiHH B CPOK HA KOMNETEHTHHTE OPravd H Ha aKIHOHEPUTE B
Jpy#ecrBoto, myGAMKYBAHO B €MH NEHTPANEH eKeHCBHIK H ca MyOJIHKYBAHM B caiiTa Ha APKECTBOTO U B
HMusecTop.or.

| apannms 3a IpO3pasHoctTa B ympasienuero Ha JIpyKecTBOTO e U He3aBMCHMHAT (PHHAHCOB OAMT HA
lonummms gunancos oryer 3a 2012 roguna or cnenuamisnpad ogutop Kipun [letkos — Onmurkoncyar O0]1
Hpyra rapanuus e, ye s “Tlamnoposo™ AJ] ce chXpaHABAT BCHUKH NPOTOKOAM OT 3aceqanna Ha OBHOTO
chdpanne Ha akuHonepure i Ha Cheera Ha JlupextopnTe: ToBa ca HOAPOGHH HPOTOKOJIN 3 JAHEBINMS pel. 3
HAUPABCHHTE  NPS/UIOIKEHHS, 38 JMCKYCHUTE, 33 [POBEICHUTE [IACYBaHWA # 3a [IPHETHTE pelIeHs.
[porokoante oT Beukn 3aceianus na OB6moTo chlpaHne, KAKTO H HAKOH OT HPOTOKOIHTE OF 3acelalnus Ha
Cheera va Jupexkropure (B caydaute, KOraro TOBA HIPHYHO € [OCOMEHO B 3aK0ud), ce H3NPAaT B CpoK Ha
JamecTHHK-NIpe/icelatens, prKoroelt Ynpasnenue “Hansop na uHBecTHimonHata neiigoct” kbM KomucHaTta
3a (puHaHcos HaBop M na “brarapeka ®onnosa Bopea — Codus™ AJL (kaxro 1 Ha apyTi OpraHd/IHla, KOraTo
TOBA € NPE/IBUACHO B 3aKOH4). Beekn akunoHep nma UPaBo [a ce 3aMo3Hae Che ChbPRAUNCTO HA IPOTOKONA
0T nposeeno 3aceaanye na OBmwoTo chbpanue, KATO HMA NPABO M Aa HOMYYH KOMHE 0T Hero (0T 3aMecTHuk-
npeicelare/ia, phroBojienmt Ynpasneune “Hagzop Ha HHBeCTHIMOHHATA maeiimoct” kM KoMmucusra 7a
(hunancos Hag3Op).

Boi senuxn cron geiicTena npes wimunanara 2012 rommma, wieHosere na ChBera Ha Huperropure ma
“lamnoposo™ AJl ca ce npuabpiann n ca cnaspamd Tasu Ilporpava sa npusiarane Ha MEHY HAPOLHO
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HPHIHATHTC CTAHIAPTH 34 ,ﬂ,ﬂﬁ]'.‘lﬂ KOPIIOpAaTHBEHO YOpasilcHHEe H 3alMKCHHTE B HEA MPHHIMITE, TeTH M HAYMHHH
3a nocruranero uM. He ca oTKpuTH HechoTBeTCTBUs Mewgty fefimocrra Ha ChBera na Jlupexropure Ha
Hpyseersoro u INporpasara.

Kem Hacrosuys moMent/ Copera wa Jlupekropure cuuta, ye npuerata ot wero [Iporpama 3a npunarase na
MEAKIYHAPOIHO NPHU3HATHTE CTAHAPTH 3a J00po KOPHOPATHEHO YIpaBicHHe € eeKTHBHA. HO BBE BPBL3KA C
OCHTYPABAHE HA MO-TOAAMA NPO3PAUHOCT H JOCTHI HA NO-TONSM KPBI JIHIA A0 (pHHAHCOBATA MH(OPMAaIN Ha
npy#ectsoTo, lamnoposo™ AJl Bede, a 3a B Gbacime me paskpnsa HHGOPMALHATA U 1 CACKTPOHEH BIL 4pe?
cucremara ,, e-Register” u cucremara EKCIIPU” w Musecrop BI'.. Tosa me craBa kato 8 usmocred Bujl
MoaaBa M3HCKYEMAaTa M0 3aKOH MM N0J3aKOHOB HOPDMATHBEH AKT NepHOIHYHA UH(OpMalM#a, B TOBa YHCIO
FOMUMIIHATE 1 TPHMECEUHH (HHAHCOBM OTHeTH, 33 Ja OCHTYPH eJHOBPEMEHEeH J0CTBI A0  peryjInpaHara
HH(OpMaLs Ha 0OMECTBEHOCTTA 110 HAYHH, KOHTO He I'M AHCKPHMHHUPA H JOCTHTA 10 BLIMOMKHO Hal-{IHPOK
Kpermua. lamnoposo™ AJl e ckmounia norosop ehe Cepsus dunancosn nasapin EOOJ] n Husecrop BI 3a
nyOmHKYBaHe Ha HH(pOpManusiTa.

IX Jonsianureana nudgopmanns no Hpuaoskenne 11

1. Hadropsmanis B KOJOMYecTseno 0 cToiiHoeTH HIPAKEHHE OTHOCHO OCHOBHHTE KATErOPHH CTOKI,
HPOAYKETH H YCAVIH

Teproneka jeiinocr na “Tlamnopoeo™ AJl e XoTelaHepeTBO. PECTOPAHTLOPCTRO, TYPONEPATOpPCKA
AgHHOCT, TYPHCTHYECKA AreHTCKa JeHHOCT, mpojakla HA CTOKH OT BHOC M MECTHO [IPOM3BOJACTBO. BhHUIHO-
HKOHOMMYECKA JICHHOCT, OPraHH3HpPaHe HA SKCKYP3HH B CTPaHATA H 4)/KOMHA, MPEAOCTABSHE Ha TPAHCIOPTHH,
KYITYPHH W IPYTH AONBIHUTCIHA YCAYIH, CBBP3AHH € MEAIYHAPOJACH H BRTPEILCH TYPH3BM, OTI4BaHe 10/l
HAEM, HIBBPINBAHE HA (DHHAHCOBU YCIYTH - 00MAHA HA BATYTA.

[Tamnoporo™ AJl e akunonepro ApyxecTBo. (YHKIMOHHPAILO B clepaTa OCHOBHO Hil TUMHIS Ty PHIEM.

Heitnocrure, kouro Jipykecrsoro ocbmectrsina 30 2012 ca B CIeIHITE HANPABICHIA

- XOTEICKH YCIyry

- sase/ienud 32 001EecTBEHO XpaHeHe

- CHOPTHH YCIYTH — OPElocTasdHe Ha CKH u cHoybopn obopyisase u ckn u cHoyDopa oGyucHue
HHIHEHAYAIHO B FPYIOED

- TPAHCIIOPTHH YCIYTH W IbTHHYeCKH shkenn auauH ([1B.J])

- OpraHu3upaHe Ha eKCKYP3HH H MEepPOIpHATHSA

- TypomnepaTtopcka ieiHocT.

OcHoBHIAT OPOAYKT, KOiTo npenoctass “Tlamnoposo™ AJ] Ha CBOMTE KIMCHTH ¢ HMHA CKII BAKAHIN,
AwiroroaninHara npakruka o tpaguuiara onpenenar “Tlamnoposo”All kato apymectso, Koeto npeocrass
bjieH Habop o1 obeiyKeauH AeHHOCTH, 3aJl0BONSBANIH BBE3MOMKHO Haii-ronemus waGop or TYPHCTHHECKH
YCIIYTH,

“llamnoposo”™ AJl e cobcrBeHuk Ha msata HH(OPACTPYKTYPATA OT BBKCHH JIHMHHH B KOMILICKCA.
CHCTOALLA Cce 0T BAeKoBe u andTose. [lpy:KecTsoTo cbimo Taka monabpxa i 00paboTsa CKM MHCTHTE B KYPOPTA.
Jpy#ecTBoTo e npuTeKaTe Ha Haii-roeMnTe CKH rapiepodH B KOMIUIEKCE M JILPIKH HAll-rojs J1s01 0T nasapa
HA YCJIYTH, [PeJOCTABAHN OT CKH YUHIHINATA.

Hpy#ecteoTo nma codeTsen asrodycen napk H H3BLPIIBA UPE3 TAX TPAHCHOPTHPANE HA TVPHCTHTE OT
xorenure Opnosen u [lepennk no muerure i obparyo.

OCHOBHO 3HAYCHHE UMA 3UMHHA CKH Typu3bM. Hepaspusna gact oT To3n Typusbm € 06BLp3aHoctTa Ha
XoTesickata u pecropantexara geiinocr, [IBJI w cnopruara peiinocr, B smuero Ha (yHKUMOHMpammTe CKu
yumia | ek rapaepodu. “Tlamnoposo™ AJl npennara nakeTu oT CACAHNTE YCIYTH, BITIOUBALM: HOITYBKA 1
3AKyCKa ¢ uam Oe3 Bedeps. JMQT KapTa, CKH yUUIHILe, OTAaBAHe 110/ HaeM Ha CKi W cHoyBopa ofopyisane
TPARCAOPT .

JpyiecTeOTO NpejUiara HAKOJIKO OCHOBHI IPYNH NakeTHH yeayri. [Ispeata yeinyra e Xotencka veuyra.
I's ce peanusmpa vpes nerssespuus xoten ,Oproeen” W MoO¥e Jia ce JeMHHPA KaTO MAKET-XOTEI.
HApyxectsoTo npenara wa Objuapekn rpasuany yeayrara “BB”. Tosa e cnkpaiienie qa anrimiickus Tepmi
(bed&breakfast). koero osHauapa cnape, 3akycka ¥ Oe3NIATHO TMOJA3BAHE HA HAKOH CIOPTHH CHLOPEIKCHMA
(Daceiin, ¢uTHec M caywa). Ha 9ympecrpaduy TYPHCTH, [TOCEIABAIIM XOTEld CAMOCTORTEIHO (Oes3

TYPOIEPATOPH ) CE Opeiara ChllluaT BRI yonyra (“BB™).
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Ha opranusnpamure uysiecTpaHHy TYPHCTH (PCAIMZMPAHK OT UYMJIECTPAHH WiAN Owarapcku
TYpOLepaTopH) ce npeitara 0CHOBHO yeayrata (“HB™). Tamn yenyra e cekpawenue ot Tepmuna (half-bord).
KOETO O3HAYapa, He B NAKETHATA LICHA CE BKIIIOYBA M 3AKYCKA M Beueps, KOMTO C& OPFaHM3NpAaT Ha T.H.].
HPHHIIHIT — MIBEIACKA MACH. y.ﬂﬂﬁ{.‘TBGTU OpH MpHIArame Hi HDJLD@HH NaKeTHH LEHH ¢, Y KIHEeHTa He TLEALnE
OTACITHO 32 XPAHCHETO M CHIAHETO, & U N0/13BA 3HAYHTENIHO HAMAICHUE B CPABHEHHE C LEHATA HA XPAHEHETO 10
MEHIO Ha PECTOpaHTa.

B kpas Ha 2012 1. [Tamnoposo AJl B3ema 1101 HaeM TPHIBE3THNA XOTE/] [lepenuk, koiito ce npeasara na
Oaza An wHKAY3HB ¢ ®w Ges nudr kapra. Yeayrata npefmara ena Bb3MOKHOCT 34 HOPMATHA [OYUBKA B
IIAHUHATA HA IPHEMITHBA [EHA KATO C¢ OCHIYPABA 1EI0HCBHOTO H3XPAHBAHE Ha TYPHCTHTE. Yemyrarta uma 34
el g [MPUBIcHe OCHOBHO OBJATapeki TYPHCTH U € NOJXO/AILE 33 ceMeiiHa CKH Bakanius, T8 uMa Mo-CKOpo
XApaKTep Ha PEeKiaMa 3a KYpopTa i € peIHazHaueHa KbM MAcOBHA KITHEHT 3a J1a MOTaT X0paTa ja c¢ 2ai03HanT
C Hallpebka HAa KYpopra M xopara Aa suiaar, de llamnopomo pasnonara ¢ jocrarsuno aolpe passura
HHppacTpyYKTYpa.

BTopusT BH DAKETHH YCIYTH, KOMTO npemiara “I1aMnoposo™ ca CBRLP3aHl ¢ KOMIICKCHMTE CKH I
CHOYDOPJL HAKETH, KOHTO BKIIOYBAT, HACM Ha eKMIMPOBKA (CKH. MEKH H 00yRKH, cHOyGop 1 MEKH 00yBKH);
CKH YuuaHme u andT kapra. Tesu nakernu yenyru ce npemanarar 3a 3, 6,7, 9 u 13 nam, u NpeicTas/igsaT Haii-
FOJLIM HHTEPEC 3@ TYPUCTHTE. TO3H BH/ MAKETHH YCIYTH CE NPE/UIATaT i MOM3BAT OCHOBHO OT UYH/IECTPAHHH
OpratisHpann TypucTit. PopmupaHeTo Ha M0100eH POl yCayra APACTHYHO HAMAIABA PA3XOMNTE Ha TYPHCTHTE,
Thil KaTo M03BOJSBA 3HAYHTENIHM HKOHOMHM oT obema, KOeTo e ocofeHO BawmHO 3a PasBHTHETO HA CKH
VUUITHIIETO,

Ot riienHa TOMKA HA IPEOCTABAHETO HA CKH YCIYIH SHAYMTENHO MACTO MMA TpoaaxOata na GHIeTH |
kapru 3a mudrosere. Jndr kaprute, kKouTo ce npotasar ot “Ilammoporo” AJl Bakar 3a nonosn. 1. 2. 3. 4.5,
6, 7.9 1 13 [HH, WM cA CE30HHM M JABAT NIPABO HA BCEKH TYPHCT, KOHTO CH Y € JAKYITHIT 114 101383 BCHYKH
murose u Biekose B komniekca. ITpes cesom 2010/2011 u 2011/2012 TMammoposo Al ce prmoun b
iporpamara ta M-Tei kiyd, ¢ KOeTo cTaHa Bb3MOKHO PHTEKATENNTe Ha KapTh of M-ten Gusnec kayD u M-
Ten K1y0 na nonsear namanenust mescay 10% u 30% 3a nepsust ceson n 10% - 18% 3a BTOPUH ces0H. B kpaa
Ha 2012 r. Oe ckmo4es 1 HOB JIOTOBOP 110 ChITHTE Yeuosus or ceson 2011/12 r. i Taxa oTHOBO Ge BLIMONHO
TYPHCTHTE HpHTeKapalnn KnyOHH Kapti ga oW sakynst amdr Kapra na npedepeHUHaiHg UeHd — Heulo
HEJOCTLIHO 30 ApYIruTe Kypopri. Topa or cpost crpama JoBeie Ja HAPACTBANE Ha TYPHCTONOTOKA OT
OBArapekH rpakaaHi 3a HO-AkJIbI TPecToil.

OCHOBHO MACTO B NPIXO/IHTE 0T NpoakOn Ha “Tlamnoposo” AJl 3aeMat IPHXOANTE OT NHTHIYECKHTE
BLACHH JHHKL (Audrose n BAeKOBe), koeto ce obychnass oT cnenupHkaTa Ha NPOAYKTA KoiTO npemiara
JAPYAECTBOTO — ChIITCTBALL TPAHCIOPT 33 3HMHIL CIIOPTOBE.

JIpyro ChIIECTBEHO Hepo B NPUXOANTE HA JPYIKECTBOTO Ca IPHXOANTE OT YCIYTHTE CKH rapiepod u ckn
yurime. Tesn AeHHOCTH ca HEepa3pHBHO CBLP3aHH 1Ipe3 3HMHHA CE30H, Thil KATO OCHOBHATA YacT O1
IPUXOMTE NABA OT MPEUAraHeTo Ha nakeru o1 yeayru.llocnemioro e sapHo Haii-Beue 3a oprammsupanute
UYHACCTPAHHH TYPUCTH — NPEAHMHO anTiingany, OCTAHAIHTE TYPHCTH HIH NPEImoudTaT JIa CH J0MIAT Che
CBOC COOCTBEHO O00OpyaBaHE HIH H30ArBAT CKH ODYYEHHETO KATO THPCAT HAl-eBTMHMTE YCIyrH Ha
TEPHTOPHATA HA KYPOPTA W I'M 3anucsar Ha Macto. OCHOBHHTE NOTPeOHTENH HAa Taka ONMMCAHMTC [AKeTH Ca
OPradu3upatnTe QyiaecTpanin rypucti. Creasa fa ce ordenesu, 4e OpoiT Ha Te3n TYPHCTH NPE3 3HMHHH
ceson 2011/2012 snauurento Hamansasa B cpapenue cue ceson 2010/2011, Typuernte 3akynnnu KApTH HIIH
[AKETH CKM YCIYIH OT Typomneparopu 3a ceson 2005/6 — 19 509 jaymm, 3a ceson 2006/7 — 21 239 gy, 3a
cesod 2007/2008-14 500 ayuw 1 sa cezon 2008/2009 roguua 11 224 Ayuid. 3a cezon 2009/2010 — 8 323 Gpos.
3a ceson 2010/2011 — 8 583, a 3a cezon 2011/2012 -8 162.

lpes 2010 rojmna peannsnpannte romysku ca 16 391 Gpos, or kouto 9 664 Gpos ca HOLVBKKHTE OT
OPraHu3HpaHy uyiKIeHIH u npeactasagsar 58.96% ot semuku momyexn. [Tpuxomute sa xoren Opropen 3a
2010 roauua spanusar Ha 1 013 xum. aesa.

[pes 2011 rojmna peanusnpanure nouysku ca 22 191 6pos, or konto 12 174 Gpos ca HOUIYBRHTE 01
OPraHusHpaHy YyskieHnn u npeacrasnasar 54.84% or senukn Howyerd, [puxoaure 3a xoten Opiogew 3a
2011 rognma se3nuzar Ha 1 045 xun. nesa.

[1pes 2012 rojmna peannsnpannute Houysku ca 25 899 Gpos, or kouto 12 510 Gpos ca HOULYBKHTE OT
OPraHusHpany dyaaeiun 1 npegeraenasar 48,30% o1 pendks HouyBkH, Tpuxoante 3a xorten Opnosen 3a
2012 rojmna sw3nnuzat Ha | 026 xun. nesa.



OcHoBHITE HPUXOAM 1O TPYIH YCAYIH U 3BCHA, KAKTO W TEXHHS 81 B 0DIIMTE HPHXOIH ¢4

JEenH B Tadanara =101y :

2010 2011 | 2012
asa or oA or l AR 01
| npnxoanTe npeExoanTe npuxeanTe
Aficosirra or AficomoTHa oT | AficonioTia or
Buaose npuxoin crofinoer | npoaasmin | croilnoet | npoasin | croiinoct | npogasin
Mpexoan o1 xored, peetopant n Gaceiin O |
xoren “Opaosen” _ B9B 475 14.77% | 1 100051 15.41% | 1357 361 14.72%
IMpnxoan or xoven , pecropant i Gaceiin
st Hepeans” 211 673 2.29% |
[Tpuxoan o1 apyre npogaxin - Gapose,
MUHNGAPOBE, COMAPUYMIL, NAPKIHI 1 APYIH 115127 1.59% 181 156 2.54% 162 233 1.75%
TIpuxaan o7 HaemMaTean Ha ckn rapiepoin 32 802 0.53% 18 750 0.26% 18 375 0.2%
T1pHX0IM 0T TPAHCHOpT 124 001 2.04% 101 413 1.42% 13587  0.15% |
{Tpuxodu om npesosu = 4421 ).23% 4875 0.1 4% 134351 0 .i’-_.f_T""u_f
Apuxadu om wanrsan 4007  1L71% 4 D45 (.07% | | -
Hpuxedu om mpavcihepn = 5363 0 [ 86553 | 1.21%| 152 0.003%
Hpuxoan o ITETHI4ECKI BhieHin AHnmn 3 380 897 55.60% | 3978791 55.74% | 5122966  55.54%
MMnvodu na macmo 2664 700 43.82% | 3533 485 49,50% d 359 734 | 49.43%
LD = =N = |
| Hpu_'rrmn o npr}dﬂ.mﬁu g My ponepan o |
| fapeannstupani qyscdecmpanii mypucm) 716 198 11.78% 445 306 6,24% 563232 6.11%
Mpuxoan o1 CnopTan nefinocri 838 HR8 13.79% 940 222 13.17% 997 571 10,81 %
B m.u Ipucadu om cxu v e 403 937 & 128 333 424 778 G306 §54 7 I2%5 |
B m.u Hpuvoow om waen wa cku oBopydeans 344 95} Ja67% 384 798 3.39% 340 687 J3.69%
dpyvin npuxoun = 372 906 0, 13%, 263782 | 3.6Y% 797 B85 B.65%
Ipuxoam no 10resopi, B KoUTo
“Iamunoposs™ AJL ce sBARA TYponepaTop 317 705 5.25% 554 334 7.77% 543211 5.89%
Ofuo npuxoean . 6 080 801 100.00% | 7138499 | 100.00% | 9224862| 100.00% |

2. Hudopmanms O0THOCHO OPUXOJWTE, PAINPENeNeHH 110 OTICTHH KATErOpHH AeidHOCTH,

BHTPEHIHN 0 BLHINHH Iasap.

B “llamnoposo™ AJl

CC PEalM3HpaT JABa OCHOBHH BHIA OPHXO/H — APHXOJH 110 dorosopn c

TYPOUCPATOPH 33 NOYMBKH HA TYHICCTPAHHN TYPHCTH M HPUXOAM OT TYPHCTH Ha MACTO M / I OPraHuzHpat
Obarapi. lpuxoanTe OT T.HAp BBHINHO THProrcka geHoct 3a 2012 r e exgmsa 20.21%, karo 3a 2011 r.
npejcragissar 19.20 % or obmure mpHXOAM Ha JApyKeCcTBOTO, a AenwtT uM 3a 2009 r. e Gun 27.14%.
Hamanennero Ha JensT Ha NPUXOAMTE 0T OPraHH3Hpanil YyskJeCTPAHHHM TYPHCTH € CIEACTBHE Hd MHOMKECTBO
(paKropi KaTO CBETOBHATA HKOHOMHYECKA KPH3a, JIMICATA HA HOETH 10 fnetTHine [LI0BINE, HaMwICHHETO HA
LUCHHTE B CBPONCHCKHTE CKM JICCTHHALMH H HA KOMKYPEHTHHTE DBATApCKH CKM KYDODPTH., BKTIOYHTENHO |
De3cHeKNETO Npes NPeiXOJAHNTE ABa ce3ona. Taka pasieneny TesH NPHXOAN H TeXHHS I8, KAKTO U O BH/OBE

MOIAT J1a ce BUaAT B rabnuure no-noiry:

2010 2011 012

abcomoTha | ana oT | abeomoraa | asmaor | Abcomorua | ama or
Mpuxoan no sugose nazapn CTOfHOCT | npuxomure | croiinocr | npuxoanTe | croiinoct | npuxognre
O Iy PONSRETONH S
Uy HLOCCTPHHHN TYPHCTH 1 16350227 27.14% 1 370 765 192080 | B64 41 20.21%
Chr npeocTaniie Yeayri n
GuArapu 0 HEOPTaH 3N PaHN
HYRIEHIH 4430 574 72.86% 5767 73 B0.80% 7 360 445 | 79.79%,
o npuxoan O 080 801 | 100.00% T 138 499 | 100.00% 9 224 862 | 100.00%




2010 2011 12
s or st oT A
NpUXOINTE OT MPHXCINTEe 0T HPHXOANTE 7
npogasin or npoaa#hn or NpoAsEdn o1
HYAIeHnm, HUYAHACHLL, HYKIeHUN,
afdcoTHA Hpes abeooTH upes abeomoTHa upel
Biaose npnxoan ETORNOCT | TYponeparopn | eroiinoct TYPOREPATOPH | eT0iinoeT | ryponeparopn
Mpisons or cin v cHoyGopa
MaKETH 1311455 o471 113266 81.21% | 1408 087 73.32%
[puxoan ot rpancihepn 3 563 U 33% 1 %5 0 (%%
[pixoan or xoTencky nakern 333 209 20.20% 257 499 18.79% 456 330 24 48%
OGmo npixoan 1 650 227 1O 00 1 370 765 1000 % | 864 417 L0
2010 2011 2012
LN NInS I O
MPIXOanTe npuxoanTe
oT UT
npoakin, G, AR 0T
HIBLH TEN WIBLH TeIn NPUXOINTE 07
no 10 A0roBopH npoaasin,
AOCOBOPM ¢ ¢ HIBBH TE3N 10
TYpOHEpaTo TYponepaTo OOrOBORI ©
abcomoTia pin i afcooTna P 3a AflccinoTna | ryponeparopn
Buaose npuxoan CTOANOCT | uymaenun CTORHOCT MY HRICH LI CTOHNOCT 30 MYIRIEHI
Ipixonn xoren u pecTopanT dyKIcHIN
Hil MACTD W GBATApH 630 393 15.35% I 023 708 17.73% 1 274 930 I7.32%
Mpuxon muprose Ha mucto 2 664 700 6l L4 3533 485 1. 26% 4 559 734 64.95%
npuxon GHACTH U Npesos 14421 {L.23% B 875 f1.17% 13 587 {1 8%
[Tprxonn Haemateny 32 802 0.33% 18 750 £1.33% 18375 {.25%
ApyTH NpotuEan 1 038 258 23.75% 1 181 916 20.49% 1493 819 20.30%
OG0 npuxoam 1430574 |  100.00% | 5767 734 100.00% | 7 360 445 100.00%,

[lpr cLBpeMEHHES TYPH3IBM € XapakTepHa 3aBHCHMOCTTA Ha XOTEIHEPHTE W NMTOBETC OT JeHHOCTTA
He TYPONCPaTOPHTE I TYPAreHTHTE. JHEC HyKACCTPAHHUAT TYPHCT HE TEPCH CAMO XOTela, B KojiTo 4 oTcee,
ABHOKOMITaHHATA, C KOATO J1a Ce NPUIBHAH JI0 JKelaHara crpada i aprodyca, ¢ KoHTo /1a CTHIHE 10 CLOTBeTHHS
NOTEIL @ ¢ OCTABHI BCHYKO TOBA B PBUETE HA TYpOICpaTopa, KoiTo e u3bpasn 1 onepupa Ha n3dpaHus o1 Hero
mazap. Taka OTAeNHIAT XOTeNHep HA NPAKTHKA 3aII04Ba A3 M3NHTBA onpejiesieHa (fopMa HA 3ABMCHMOCT OT
TYPONEPATOPHTE H 0CODEHO OT OHE3W, KOMTO MY BOJAT OCHOBHA YacT OT TYPHCTHTE. Thil KATO BCHUKH 3HMHN
KYpopTH B BBIaraphs ca ceé HACOYHIN KbM MOPEIOCTABNHE Ha YCIYIH OCHOBHO Ha YYWHICCTPAHHH TYPUCTH,
3ABHCHMOCTTA 0T HyiaecTpannuTe Typoneparopu B muero Ha TUI UK, Thomas Cook. “hankan xonuueiis™ —

Benuxobpuranns, |

“llamnoporo™ AJl He npasH H3kOYEHHE,

OcHOBHA 38,1498 HA MAPKETHHTA Ha JIPYHECTROTO € 3 MPHCLCTEA Ha BAKINTE MEHIY HapoHE Gopen i
fasapy. [PeICTaBIABALLN uHTEpeC 3a (mpmara — Typuus, ['epuma. Maxegonna, CopOus, Pyeusi. n

IpajunonHnTe Benukodpuranis,

lepmanng,

OcHoBHUTE Na3apH, Ha KOMTO onepupar HYEACCTPAHHY TYPOMCPATOPH ca CIe/HuTe:

“bonkan Type” — Mpnanaua m Apyrs e M3KTOUHTENHO roqsMa. B Toma DTHOMEHHE 1




Anrnuiickn mazap: Balkan Holidays LTD - London; Thomas Cook; TUI UK LTD: Profi Tours Tourist
Ageney.

Hazap Mpmanzms: Balkan Tours LTD; Topflight; Typucrnuecka arenmms Acrpan Xoumeiis

Xonanackn u Harckn nasap: Balkan Holidays - Demark L'TD; Penguin Travel Denmark; “Ilunreus”

Pycxu masapu nazap or dusmms OHJL: “Consexc; “Typan™; Typucruuecka arennns "Gala Tours":

“3naren Typ": Typuctuuecka arenums "bpassn Typucr Bomx";

Typeku nasap: “Xarunoray™;

Maxenoncku u Cpedcxn nasap: Beosonic - Crpona City Reise Service; Condor —~Maxeionna;
Traventura Holidays.

C maii-ronsamo 1Hadenne 3a npuxoante Ha [lamnoposo Al ca crepuure Tvponeparopu NOApeIeH BLE
BPBIKE C OTHOCHTCIIHMA MM JI87 110 OTHOLEHHe Ha Te3n npuxoan: Balkan Holidays LTD — London: TUI UK
LTD: Thomas Cook, Balkan Tours LTD: Inghams Travel LTD: Topflight; “Consexc™.

OcnoBna dact 0T udyMjaecTpaHHute Typuerd ca or BemuxoOpuranus, Wpnawaus, Pycwa, Cupdus,
Typuus. 3a nocneHuTe TpH rojMHH OpOAT Ha OpraHM3HpaHHTe YYKAEHUM, OTceAHanH B XoTen Opnosel or
TE3H CTPAHH H TEXHMA IS CPell YyIKASCTPAaHHHTE TYPHCTH ¢a npejcTaseny B tabnuiara mo-uomy.

2010 2011 2012
Crpann

: Epoit o Epoi o Epoii up

TYpuHeTH TYpHETI TYPUETH
E’-’—"'"Wﬁﬂ‘”ﬂ_“_ﬂﬂ 612 31.10% 875 27.79% 136 6,26%
Mpaats ) o 161  8.18% 172]  5.46%) 18 0.83%
["epmaii - 13| 0.66% 27 1.17%| 17 0.78%
METTE] B R | B
Cupuna - 471 23.93% 308 9.78%) 90 d4.14%
Pycas e 155 7.87% 216 6.86% 93 4.38%
Ty puia 119 6.04% 181 5.75% i1 | .B9%
Mongosa 17 086% 42|  1.33% 2 0,09%
Pymuang —— 63 3.20% 173 5.49% 36 |.66%
Makenoius 1 0.06% 6 0.19% 2} 0.09%
Cupdis . | 0.06% 240 0.76%
pyru 355 185.04% 1115 3542% | 738 T9.98%
OG0 MyiRiIeHi; 1968, 100.00% 31490 100.00% 21730 100,00%

E l’IlHlJUPMHI.I.HH 34 CRAIMeHN FoJiedMu Celiky 0 TAKHEL 07T ChINECTBEHO JHAMCHNE 38 JeHHocTTa
HA eMHATERTA — [IPE3 2012 r. He ca CKIMOYBAHA TOJIeMH CHeKH OT CRIECTEEHD 3HAYSHHE 34 IeiHoCTTA.

4. Undopvauna, 0THOCHO CAEIKHTE, CKIIOMCHN MGEITY EMUTEHTA W CBBLp3anu auua — [pes 2012 1.
Llamnoporo™ AJl e ckirouBaNo CAENKH CBC CBLP3AHA IR, KATO JOTOBOPH 2 3aeM.

5. Hudopmanna 3a cu0RTHA ¢ HEODHYACH 38 eMHTENTA XAPAKTEP, HMAIN CLIICCTECHO BAHSAINE
BLPXY aciinocrra my. [Ipes 2012 r. ge ca pp3uukBay cL0MTHI ¢ HEODHYACH XAPAKTEP, KOMTO 14 Ca OKazain
CLINECTBEHO BAMAHHE BLPXY AciinocTTa Ha .l lamnoporo™ AJL

6. Undopmanun 3a caeaxn, soaenu nsgbHbagxancoso — llpes 2012 r. llamnoposo™ AJl ne e
YVHACTRAND B CASIKH, BOASHH M3BLHOANAHCOBO,

7. Hugopmaunn 3a asaosn yuacrua na emurenra — Jlavnoposo™ Al nmputexasa 6 xun. Gpos
akup o1 kanurana Ha L 3UAJ] Amwann Bearapus”. Idpyrd QsioBH yuacTist ApYKECTBOTO He NPHTERABA.
(OcranannTe HHBECTHIIHN B ILATOTPANHN aKTHEH ca ONHCAHH NOAPODHO B NOIMIIHKA 0K/ 34 ACiTHOCTTA.



5. Hlll‘.l}'ﬂ[.lMHIHIﬂ, OTHOCIHO CRAMMENNTE 0T ¢MHTEHTIA, B KAYeCTBOTO MY Ha 3aepMonoayvaren n
FACMOIATET JOToBOP 33 3aeM.

rasep [ e | pasvep s
[T 4
EPEaNT KM JAMBIGRHEHN | o
Buayra | 0 A0 Ha luxe
Bunose saemn wem 31,12.2007 r, IR AT ma y eTo B 1R tan & EEL
Hil 3aema ornyckanero| SOTBETHAT Jaema NPOUEHT
. BAJIYTA KhM oM ]
My L1201z (31122010 ¢
B roepotEn HHBECTHLROHEH espol 7 500 000, G70339) 1311167 20.04.2014 7%
OG0 pashiep HA JATRAMSHHATH 110 SAEMH KLy
51.12.2011 r, 13111867

Y. Hudopmaums 3a M3n0438anero Ha cpeJcrBaTa 0T H3BLPIIEHATA HOBA CMUCHA HEHHI KHIE
[Ipez 2012 r. ApyKECTBOTO HE € EMHTHPANO LIEHHH KHIKA.

10. Anajini Ha CLOTHOIIEHHETO MEKRTY NOCTHIHATHTE l:]}HHH][I:UL'rl!I PEIY.ITATH N ll:.'ﬁ..'lliiIC}'IIEI]IH'I'E
MPOrHOEN.

2002r. “._E"uutl;u;‘m Pazansu
I. HAMMEHOBAHHE HA o o —
PAIXOIAMTE
A

AL Paaxoan s ofinuainn e aciingct 10 5942 Lk 3640 092
L Paayodin fte REGREAITNECKE T enmu & #57 HiEH 791
T @nancodn paavodn 2T 2210 2
B Ouno paacomn w gednocrra { HH+T) 10 999 THF 308 L]
B MesanGa or obavaiisars pefinoer i
TV, Haewtipedin paaxetu 1]
I, Oin pacaxoan (B + 1) JLRT A 100 30 (L]
A Cueromoumn nevwnia J ool 3
Vo Paaxedi 3a s i
1. Hasrim o nevanbara R L 389
2, pyrn =300 30
E. Mesaaia (1-%) 3512 3512

BOHYUKO (I + vV + E) L 900 11 700 3 oo

II. HAHMEHOBAHHE HA
MPHUXOJOAHTE
A
A Hpuxoan o obuaaiinata qedinoer 14 900 HAHI G510
L Hemnn nprccodn om npodanein ma: 9225 A300 1625
I flpnxodu om fanacapanig
I @ancoes npixeon F675 a0 5585
L. Qg npexoan or aeitnoerta (H101) 14 S0 B3t 6510
B. By fin or odasaibuara 1einoe 1410 =1 91
TV, Hrantipedsn spiccod
U, o npecoge (B -+ 1Y) 14 B B 390 110
JL Cueronemim wvia LGl -1 6l
E. Jarvha (1 + V) I GTl -1 610
BCHYMROAT + £} T Wiy 10 (i 4 900




1. Amajins o OUeHKa HA NOANTHKATA, OTHOCHO YHPAB/JICHHETO Ha (UUAHCOBITE pecypen M
OLEHRA HA BLIMOAHOCTHTE 33 PEATH3ANNA HA HHEECTHIHOHHHTE HAMEDEHMS!

[Tpes 2007/2008, 2008/2009,2009/2010 r. . ITamnoposo™ AJl 3anouna Ja peaiusupa eia sHAYMTETHA
[0 pasMepl HHBECTHUHOHHA [TPOrpaMa, KOCTo NPeanoiaraile NpUBIHYaHe Ha 3HAYHTCAHN 110 Pa3MepH JaeMHu
cpenctsa. [lono0HE HHBECTHIHA €A TEXKH 34 WINjallaHe, Thil KATO MHBECTHIMHTE B MHMPACTPYKIypa ca
HERTROHATCIHO CKBIH, HO Te GCHTYPHEBAT CPABHUTETHH MPETHMCTRL | IIE‘I‘.‘[{!GPHBHT HJ.Jllliy'pﬂHTOL“]IUCUGI[ﬂCTTﬂ H
HPHBJICKATENHOCTTA HA KypopTa Kato uano. Tesu mHBecTHUuy umar ofade ObAbI MONE3CH JKHBOT H HOCAT
UpHxoaK npet caeasamure node 15 -20 roaunu, T.e. Te3u MHBECTHLHA ca 0T ocoleno 3HadYeHHe 3a AeiHocTTa
Ha Apy#ectsoro ,llamnoposo” AJl u ce npaBaT ¢ Hen NPUBAMYAHE HA MOBEYE TYPHCTH W pealM3HPAHE HA
MHOTOKPATHO [O-TOIEMH NPHXO/H B ILATOCPOUHA nepenextusa, Ha npaktuka HOBHA T ¢ IbIKHHA OKOI0 3
KM. M HOBHTE 7 KM. [IMCTH J0BEIOXdA [0 YBe/MYABAHE HA KaalHTeTa Ha CKH CHOPLIKeHUHTa ¢ okomo 1/3 o1
cemecrsysatre. Ilpes 2011 u 2012 r. nponpmxuxa Ia ce NpassT MHBECTHIMH B Pa3BHTHETO Ha
HH(PACTPYKTYPATa, B MALIMHK OCHI'YDABAIIN 3aTPEBABAHETO H HA HAU-CTPRMHUTE I KAMCHMCTH YHACTHILN,
HarpaseHn OAXa N 3HAYHTETHH HHBECTHUHOHHM Pa3sXodl CBLP3aHU C OCHIYPABaHE Ha 0CTATERYHO BOJA 34
[IPOH3BOJCTEOTO HA HIKYCTBCH CHAT, 0THOBO Oe pasmupena cucreMara 3a cusir. [Togmenena e mexanukaTa Ha
Tpucenankosna auT ot Manuna go Cremanxa it §¢ MOBMIICH KANALKUTETa HA ChOPLKEHHETO C VBE/INYABAHETO
Ha CKOPOCTTA Ha ApHikeHHe Ha JudTa. 3a peainsupaHeTo HAa HOBATA HHBeCTHIMOHHA nporpama ‘[lamnoporo”
A/l ce ocurypu unancupane npez CSIF u e 6e npubsarsano 1o nonssanero Ha Gankosn saemu. [loamsHara
Ha 4YacT OT aBToMoOHIHMA napk Oe peann3nMpaHo Ha JIM3MHIOBH CXeMM € e [a He ce 0DpemMeHsBa
JONBIHATENHO IPYKECTROTO.

Cnen rtesn nupectHumn [lavmoposo AJl uma 3a men g ce KOHLEHTPHPA BCE [OBEYE BHLPXV
HOA00pABAHE HA KAYECTBOTO HA NPEAOCTABEHHTE YCIYIH, KATO 33 Ta3H W CJSIBAIETA OJHEA Ce IIaHIpa 1a ce
MOIMEHH ChOPBIKEHHETO, 0DCITYKBAIIO CTPBMHHUTE THCTH B KOMILIEKCA H 1A CE OCUTYDH 3aCHEKABAHE Ha T.Hap.
Epponeiicka nucra, Ha KOATO MHOIOKpartHo npe3 80Te roAHHH ca Ceé [POBEKILIH CLCTE2AHMS THIAHTCKH
cnanom n enycxane. [iannpa ce na ce npoasinKy ¢ pa3sBHTHETO HA BEIO Mapka, 3a KOHTO mLpBHTE CTHIKK 0axa
Hanpasenn npes 2012 1., 1a ce NOAMEHAT 1 OCTAHAINTE XBAIIAYH 1 POIKOBH GaTCPHIL HA TPHCEAATKOBMS TH(H.
[lnarnpa ce n yacTHYEH PEMONT Ha NOOHTO W NOJMAHA HA MOCTETBYHHAA HHBEHTAD, MATPALHTE H TEICBH3I0OPHTE
B xoten Opioger, KakTo u 3akynyeane ua | Hor muxpofye u 49 mecren asrobyc. Heofxoammo e aa ce
[OJMEHH H UaCT OT CKH EKHITHPOBKATA, [IPe/I1araHa B CKH rapiepobHTe Ha ApYIKECTBOTO,

3a peain3upaHe Ha MOCOYEHATA 110-IOPe MHBECTHUMOHHA NPOIpaMa APYKECTROTO IIE Ce OnWTa ja
HAIOJI3BA BLTPCUIHM H3TOUHMIM, JIH3HATH H €BEHTYAIHO NPHBIHYMAHETO Ha TOTTBIHWTEII JACMHN CPEICTR.

12. Hliq]ﬂ[]ﬂdﬂﬂ_l{.'rl Jd HACTBITHAN OPOMEHH Ipe3 OTYeTHHH NepHOIL B OCHOBHUTE NPHHLHIE Ha
VHBACHITC Ha CMITCHT.
1][]1.'3'_1- OTHCTHHA LICPHOJL HE Ca MPABeHN OPOMCHH B OCHOBHHTE NPHHLNIN HA YIPaBIcHHE.

13. I"lHqJﬂp.\'[Hl["ﬂ 3a OCHOBHHTE NAPARKTEPHCTHRKH HA INMPHAAFAHATE 07 eMUITCHTE B HpOnecs o
HITOTBAHE HA (UHAHCOBHTE OTYCTH CHCTEMA 34 BLTPEMIEH KOUTPOJ H CHCTEMA 33 YOpaB/Ieune Ha
pHCKOBETE

B apykecTBoro € BRBEJEHA CHCTEMA 33 BBTPELICH KOHTPOJI, KOATO C¢ NPHIAra OT CIYKHTEIHTE H
MPUIATAHETO Ha KOATO CE CIEIH OT IIaBHHs CUeTOBOMTEN M i 1 o1 ChBeTa Ha JpeKTOpHTE,

CueTeMara BEIIOUBA:

I. Ilpapuarnk 3a qokyMenToofopora;

2, [lpasuna 3a pabora ¢ HOBEMIKHTE pecypcH /N3HCKBAHHA [IPH HASMAaHE Ha CHYIKHTENH — oDpasoBanie u
KOMIETEHUHH, H3rOTBANE Ha [UILKHOCTHH XAPAKTEPHCTHKH ONPEJeNflld KOHKPETHHITE 3aIh/UKCHHI HA
CHYRHTENNTE U Ap./;

3. 01!}3EilBFlHHE Hid HHBd Ha TMOONMHCBAHE HO AOTOBOPHTE, CHOPATYMCHHATA H _'l,|:|:~'1'l1'1'll_‘ HAORVMEHTH ©
KOHTPareHTH, ONpeiesse Ha oDpasin Ha THIOEK J0TOBOPH H HAYHH HA ChXPAHABAHC:

4.IlpaBunno chxpandsane Ha aKTHUBITE YPe3 HA3HAYCHH MATEPHATHO OTIOBOPHM JHIE M IEPHOIHYHO 1
BHE3AIO [IPOBERKIAHE 1A HHBCHTAPHIALIMH;

5. [pasuano OCHCTOBOARBANE H JOCTOBEPHOCT Ha MCACIUMHHITE ¥ FOAMIIHKN CHCTOROIHH OTYETH;

6.CroeppeMenHo nojasane Ha HHGOpMaIns MeRILY OTIEIHITE BEHa 0 0TI,

[Ipocneaapanero Ha NPaBMIHOTO UPHIATAHE HA CHCTEMATA 38 BBTPEINCH KOHTPOIl C& OCHIIECTBIEA ClIe/]
OLCHKA HA PHCKA, HAMPABCHA OT [IIABHMS CHETOBOAMTEN H 0100peHa MM HHHIMHPAHA OT PBKOBOACTBOTO Ha
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APYHECTROTO, I'naBHuy CHETOBOIMTE] HIH 4€HA HA CLBETA HAa AHPCRTOPHTE OHOpelielld PHCKEA KATO HHCLE.
CPclicH. WM BHCOK, CHIOPED OMIPCHCIEHHUTE OT HEero PHCKORH d'lﬂ[{TDp[I -""['CK}"'—IL:{!'I'HG Ha OepcoHan OT I1adcHo
JBEHO, YCTAHOLBEHW T'PCIIKH B paboTaTd Ha DajeHO 3BEHO pu npeanummy HPOBCPKH, HeCTH OpOMEHH Ha
HOPpMATHEHATD VPCIOa, KacdaciH ]CJB_EIOTE[TH Ha ONpPeaeiIeHo 3BeHO HIH oTaen/ kouto OuHxa AOBENH IO
CEEHTYAINO HalHYHe Ha I'PEUIKH, HEPEIHOCTH HIIH HET0CTATRIH.

”]’.‘J[I OUpEfe/IHHE Ha CPCOCH MIIH BHCOK PHCE, PEROBOJCTEOTO HA APYIKECTBOTO Ce PAIMOPEHCIA 38 10 —
HECTO NPOBSHIAHE Ha MNpoBEPKH HA ,E[CFIHUL"I']'H Ha PHCKOBHTE 3BCHA, OTHENH, MELTCpI*IE'LllHU—{Tl’l'DBGplIH JHIE K
JIPYTH.

B'J:-'J'pLﬂHHI{IHT OAHTOD A0KTAJBa B ONpeacicH CPOK Ipe/l pPEROBOJICTBOTO 34 peIvirarure oT MPOBCPKaATH,
Hil OCHOBHHHE, HA KOETO CHINOTO IIPEeJnpHeMa ChOTBETHHTE MEPKH.

14, Mupopmauns 3a npoMennte B YOPABHTEIHNTE 1l HAAZ0PHUTE OPraHl Hped oTYETHATA
fhunaneona rojuna

He ¢ pealn3npata npoMaHa B yIPABHTCIHHTE H HAOZOPHH OPraHu3aiMy Npes WiTexnara {bliHHHC{‘JHH
Mo THHQ.

15. Hadopmanns 3a pasmMepa HA BLIHATPAKASHUATA H JAPYTH 0J3H HA wieHoBeTe na CLeera na
Mupexropure na ,Ilamnoposo™AJL

BLAHATPAHICHIY 32
Noc/icoHaTa (fllli[ﬂ HCOBS
roanis, gaunenenn ot | Obwo
EMUHTENTH KATO
wieHoBe Ha CJI,

Hnenone na YOpPABHTCIII 1
KOHTROJINN OpraHn

Cofus Lpetanosa Laukosa 5906.93 3906.93
Mapuan Becenunos benngon 6000,00]  51500.00
AndeHa [lasnosa Jampupona 6000.00 600000

16.Mupopmanus 3a UPpHTERABAHNTE 0T 9WICHOBCTE HA YOPABHTCIHHTE H KOHTPOJHUTE OPraHy
AKIHH H eMHTEHT, KAKTO U IPEI0CTABCHITE UM OIILHY BLPXY HErOBH UEHHN KHIKA

Hucnorere na chBeTa Ha aupextopute Ha [lamnoposo AJl He npuTexkabar aKiny Ha EMHTEHTA, KaKTo U
HE €34 HM NPEIOCTABAHHTE ONIHH BBPXY HETOBH LEHHH KHUKA,

17. Hudopmanns 3a HIBECTHH HA JIPYKCECTBOTO JOTOBOPEHOCTH, B PEIYATAT, HA KOUTO B Obaei
HEPHO/L MOTAT 1A HACTLIT HNPOMEHHN B HPHTEKABAHNA OTHOCHTECH A5 AKLII

Ha Apy#ecTBOTO He €A H3BECTHH [JOTOBOPEHOCTH, B PE3YNTAT, HA KOMTO B OLJell nepuoj morar aa
HACTBIAT [IPOMEHH B IPHTEKABAHWA OTHOCHTENEH JsU1 AKIHH.

18, Mindopmanus 3a sHesmm cblednn, aIMHHECTPATHBHE 10 apluIpaskuy IPOHIBOIACTRA,
KACACHIN 3ALIKCHUS 0 B3eMANHS HA eMHTeHTa B pasmep uaii-mainxo 10 wa ¢ro or cobereenng my
KAnurai

Jdlavmoposo™ AJl msma BueAM chaeOHM, AAMHHHCTPATHBHH WM apOMTPEKHM DPOHIBOICTRE.
KAcaeHH 3ab/UKCHHS 1 BICMaHUA Ha eMHTEHTa B pasMep Hai-Manko 10 pa c1o o1 cobeTBeHM MY KannTal.

N JE0 CLJ1 CTpaHH npeaver/ueHa pesyarar
1. |HAXJT No629/ Pajiosen cua, rp. | LJlamnoposo™ AJl 5 000 nepa /HanomeHa lMobara e otmenena
20010 r, Crmonan cpewy PIHHCK rnoba/
2 HAXJ Ne54/ | Paitonen cua, rp. Jamnoposo™ AL 2 000 nepa /Hanoxena | nodata e oTMeHeHS
2002 ., Chmonan epeny PIHCK rnoba/ e
3. Man. o No Hbprasen "Tlamnoposo" AJJ 2 579 ap. /camo Cymara e yacTHHHO
1/2012r, chielen cpeuy bopue batanos pasiockn/ ¢uopana. OcTarba
W3ITBIAHHTEN H CBLIO HIE ce chbepe 01
F!J.C?’-‘E’DHH]I APYIH A0 Ha TpYI0BH
| BRIHArPAKIEH I




4, Han.nNe Yacten cuaeden "TMamnoposo" AJ] 1141, 34 n8.- rnagnua, | Joesauka e Gezpaboren
1230/2009r, ML HMTEN, cpewyy Hopnanka 165, 49 ne.- anxen, W HE TPHTEKABE
rp.[lnosaus [Nocnognuosa 347,65 ne.- pasHOCKH | yvinecTro Ha TO3M
Hopnasxosa etan, Makap 1 GagHo
cymara e osae
chiipana.
3. M. . Ne Yacren coaeben "Mamnopose™ AJ] | 388, 67 ne. rnasnmua, | nwcanka uva 300 000
1512/2009r, |  wareanwren, rp. | cpeuty ET "Apmana - | 144, 77 B, nixea no 7B, 3/TBIDKEHHA KbM
[noeans Panocnasa 16.03.2006 r. n 626, 16 aspacasarta. T.e.
Humurposa” e Peatinits TBITHHMATA CYMa MOMKE
O HAma aa ce cubepe.
6. ManNe | Jlepwaeen caeben | “Tlamnoposo™ AJ[ | 1 410 a8, rasuua u 58, [lencuonep, 4naTo
40172004, HATTLNHKTEN cpewy ET ., Tun Mur 20 nm. paznockn, He3 NEHCHA € Noja
rp.Cmonsn Cepeus” Cvonan | /TMXBA JIO Dﬁpﬂf}'gﬂ"ﬂ Ha MHHHMAIHY par.
IenoTo, Thil Karo
3Q/TL/IKEHHETO € N0 3anHe
Ha 3a1108e/
7. ManaoNe | HOupmasen cuueben | “Tlamnoposo™ AJL 5 000 nepa /camo Mpeanpuer e onue Ha
51/2008r. HAMTBIHHTEN cpenty AlekcaHibp pasociu/ JBHARHMH BEllH
rp.Cyonan box
8. H3n.o.Ne Yacren cuaeben Jamnoposo™ Al | 7942, 13 nesa /ocTaTbk HpysecTroTo HAMa
372/2010r. HANLIHMTED, TP, cpewy Jlnaner Bun | SNeL HaCTHHHO IUIRLLAHE, | aktued, Cymara HAMA 23
[Tnorne Type™ HOPaAR KAETO HEMOrA Jd Onhsie chOpana.
KOHKPETHIHPAM KAKBO
BEJLOYEA OCTATHKA/
9 HMan.a.Ne Yacren cnaeben Mamnoposo™ AJl |11 576, 50 jis.- raasnnua, | Haanue e nojomurenno
2440/201 1. | M3baHKTED, OP. cpeuty 1016.96 aB. iuxen no pewenne, Cleana
[nosane SOmamnryp EOO]L, 01.02.20111r. u 851. 69 ofpazyBate Ha
I'p.[Taosaue AB. pasHOCKH HATTBAHHTEIHO 10,
10, Han.nNe Yacren cuaeben Credan Hoekos n 1 970 ne. feamo [lonoBunara ot cymara e
[468/2012r. HinLiaHuTen, rp. | Benuucnas JuMurpos paazsocku/ crOpana, OcraThya culo
[Mnosaue cpewty ,Jlamnoporo® e Obje noraceH,
All
11. Ip.aNe Paitonen cun SMunuen-64° EOOJ | 494, 50 ng. rnaguuua, Jlenoro He ¢
27512012k Yenenape cpewy .. [lamnopopo™ | 173, 08 an. muxea u 125 APHITIO RO
Al JIB. PasHOCKH
19, Iannm 3a AHPEKTOPA 34 BPB3IKH ¢ HHBECTHTOPA
Jupexrop 3a Bpb3ka ¢ uaeecTHTOpHTE ¢ Craska Jxnmxosa
AzpectT 3a Kopecnorienud € K.k.[lamnoposo, xoren “Tlepennx™.
Tenedon 3a konraxru: 030959093
Mruthopmaunsra Moxe jia ce nony4ad beekn pafoten JeH BBB BpemeTo Menay 10:00-12:00 u 13:00-
16:00.

20. Hposmenn B UeHATA HA AKIHITE HA APYHECTBOTO.

CpeaHo-NpeTerneqa ueHa Ha ,Mamnoposo” Afl 3a 2011 . —\3,135 ne.
BpOi M3TbPryBaHK akumu — 5344 6p.

06w cbopoT B neea — 16753,44 ne.
00w Bpoi caenkm — 30 cognkm.

llpencranissan apyscects OTO:. ...
Mapuas beiakos—
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