OEKNAPALMA 3A KOPNOPATUBHO YNMPABNEHUE HA
»BUHDBC” AL

(aonbaHeHue Kbm MoAUWHKNA AOKNaL, 3a AeliHocTTa 3a 2017 r.)

OT npuemaHe Ha [Mporpamarta 3a A06po KOpPNoOpaTMBHO ympaBAeHMe Ha 3acegaHue Ha
CbBETA Ha AupeKTopuTe, nposeaeHo Ha 03.12.2007 r., skaounTenHo v npes 2017 r,,
ApyXecTBoTo € PHKOBOAMAO U OPraHU3Npano CBOATa AEMHOCT, CNa3Baliku U Npuaraiku
MEKAYHapOOAHO NpU3HATUTE CTaHZApPTH 3a A06po KopnopaTtMeBHO ynpasaeHue. ,BUHBC”
ALl pasrnexpa [06poTO KOPNOPaTUBHOTO ynpas/ieHWe KaTo CbBKYNHOCT OT MpaBuAa,
MEXaHU3IMKN 1 MOJIUTUKM 33 PHKOBOAEHE W KOHTPOJMPaAHE Ha APYHKECTBOTO, Uenalm
GanaHcMpaHe Ha WHTepecuTe HA YNPaBUTE/IHUTE OPraHW, aKUUOHEpUTE U TpeTM
3aUHTEpecoBaHW CTPaHW — TbProBCKM MNapTHbOPM, KpeauTOpPM HA KOMNAHWATA,
NOTEHUMANHU UHBECTUTOPY.

C PeweHne N2461 —KKY ot 30.06.2016r., 3amecTHUK-NpeacesaTensat Ha KOH, pvkosoaewy,
ynpasnenune ,Hag3op Ha uHBeCcTMUMOHHATa geiHocT” opobpu HKKY kaTto Kogekc 3a
KOPNopaTUBHO yn;')aBneHme no 4n.100x, an.7, 7.1, BbB Bpb3Ka ¢ an.8, T.1 ot -3MMNUK.
»BUHBC ALl we cna3sa no uenecbobpasHOCT NMpuUHUMNUTE Ha HauuoHanHUA Koaekc 3a
KOPNoOpaTUBHO ynpasneHue (cb3gaaeH npes 2007 v yTebpaeH oT HauMoHanHaTa KoMUCKsA
Mo KOPMNOpaTUBHO ynpasneHue, Nocneasawlo MameHeH npes ¢despyapu 2012 roguHa m
anpun 2016 roanHa) 1 We M3BbPLIBA 4EAHOCTTa CU B CbOTBETCTBME C pasnopeabute my.

LianoctHata opraHu3sauma Ha gerMHocTTa Ha JpykecteoTo npe3 2017 r. Ha exeaHeBHa 6a3a
He [laBa Bb3MOXXHOCT 33 M34epnaTenHo u3bposaBaHe Ha BCUUKM AeWCTBUA, NpeACcTaBAABaLLM
u3nbaHeHne Ha npuertata ot ,BUHBC” ALl nporpama, KaTo B W3N0KEHOTO MO-A40NY ca
NOCOYEeHU 3aAb/KUTENIHNTE PEKBU3UTU CbrnacHo 4n.100H, an.8 ot 3MMLK.

1. Uudopmauma Aanu eMUTEHTDBT CNasea No LenecbobpasHocT:

a) Kopgekca 3a KopnopaTUBHO ynpasneHue, oa406peH oT 3amecTHUK-NpeaceaaTens
Ha K®H

C PeweHne Ne461 —KKY ot 30.06.2016r., 3amecTHUK-Npeacenatenat Ha KOH, pbrosogeuwy
ynpasneHue ,Hap3op Ha WHBECTUMUMOHHATa AeilHocT” ogzobpu HKKY KaTto Kopekc 3a
KopnopaTtusBHO ynpasjeHve no 4n.100H, an.7, 1.1, BbB Bpb3KAa ¢ an.8, 1.1 or 3MNMNUK.
»BUHDBC” Al we cna3sa no uenecbobpasHOCT NpUHUMUNUTE Ha HaUMOHaNHWA KoAeKc 3a
KOpNopaTMBHO ynpasneHue (cb3gageH npes 2007 v yTBbpAeH OT HaunoHanHaTa Komucus
No KOPNOPaTUBHO ynpasaeHue, nocneasawlo uMameHeH npe3 ¢espyapu 2012 roguHa wm
anpun 2016 roguHa) 1 We M3BbPLUBA AEWUHOCTTA CU B CbOTBETCTBME C pasnopeabute my.

6) ppyr Koaexc 3a KOPNOPATUBHO yNpaBaeHue

OT npuemaHe Ha ['porpamaTa 3a A06pPO KOPNOPaTMBHO ynpaBfeHWe Ha 3acefaHue Ha
cbBeTa Ha gupextopute, nposBegeHo Ha 03.12.2007r. (pa3paboTeHa CbraacHo
pasnopeabute Ha HKKY), skntountenHo u npes 2017 r., ApyKecTBOTO e PbKOBOAUNO U
OpraHM3nMpano cBosTa AEWHOCT, CNa3Balku W Npuaaraiku MeKAyHapoaHO MpU3HaTUTe
CTaHAapTh 3a 4obpo KOPNOPATUBHO ynpaBaeHue.

B) MHOPMZILIMA OTHOCHO MPaKTUKWUTE HAa KOPMOPaTUBHO YNpaBAeHWUEe, KOUTO ce
npunarat oT eMUTCHTa B A0Nb/IHEHUE Ha KogeKca no 6yksa ,,a“ uau no 6ykea ,,6

HAMa [OMbAHWUTENHU NPAKTUKN.
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2. ObacHeHMe OT cTpaHa Ha eMMUTEeHTA KOW 4acTU OT KOoAeKca 3a KOPMOpPaTMBHO
ynpasneHue no 1.1 6yksa ,a“ nnm 6bykea ,,6“ He cnasBa U KakBKU ca OCHOBaHUATA 3a
TOBAa, CbOTBETHO KOraTo eMUTEHTHLT € pelus Aa He ce No3oBaBa Ha HWUKoe OT
npasBuaaTta Ha KogeKca 3a KOpnopaTUBHO ynpassieHne — OCHOBAaHMWA 3a TOBa.

»BUHBC” Al cnassa no uenecbobpasHOCT NpuHUMNMTE Ha HauMoHanHMA KoAeKc 3a
KOpnopaTuBHO ynpasneHue (cb3pageH npes 2007 n yTebpaeH oT HaunoHanHaTa Komucua
No KOpPNopaTMBHO ynpasfieHue, Nociaeasawo mameHeH npes ¢espyapy 2012 roguHa M
anpun 2016 roguHa), cbC CAeAHUTE U3KAOYEHNSA:

lhasa nbpsa — KOPMOPATUBHU PbKOBOACTBA
1.4. CbBeTbT Ha AMpeKTOpUTE Npuema 1 cnasea ETmuHua Kogekc.

OcHosaHusa: YneHoBeTe Ha CbBeTa Ha AWUPEKTOPUTE Ce€ PHLKOBOAAT B CBOATA €)KeAHEBHA
AerHOoCT oT oblonpueTuTe NPUHUMNKU 3a MOYTEHOCT, yNpaBieHcka u npodecroHanHa
KOMNeTeHTHOCT. [lopaaM TOBa, U OTYMTAMKM €CTecTBOTO, Mawaba M KOMNNEKCHOCTTa Ha
AefHocTTa Ha [lpysKecTBOTO He ce Hasiara npuemaHeto Ha ETWYeH Kopekc, B KOMUTO
dopmanHo ga ce NOCOYBAT CNAa3BaHWUTE OT PbKOBOACTBOTO NPUHLMMN.

2.3.B A40roBOpuUTEs3a Bb31araHe Ha ynpaBAeHUeTO, CKNKYBaHW C YaeHOoBeTe Ha CbBeTa Ha
AUPEKTOPUTE, Ce ONpeaenAaT TEXHUTE 3a4b/IXKEHNA U 3aaa4Yn, KPpUTEePpUnTe 3a pasmepa Ha
TAXHOTO Bb3HarpaXgeHue, 3aAbaXKeHnAata MM  3a NOANHOCT  KbM APYyXKeCcTBOTO U
OCHOBaHWATA 34 ocsoGomp,aBaHe.

OcHosaHus: MpakTuKaTa ce npuaara 4YacTuyHo. [lorosopuTte 3a ynpasjeHue Ha YneHoserte
Ha CbBeTa Ha AMPEKTOPUTE B YacTTa MM 33 OCHOBaHMA 3a 0CBOBOXKAABAHE Ca MAaKCUMA/IHO
ONPOCTEHU C LN efHO3HAYHOTO MM TbJ/IKyBaHe Npu Bb3HWKBAHE Ha CNop, AOKOJKOTO
ocBoboxaaBaHeTo cTaBa ¢ pelweHue Ha ObwoTo cbbpaHmne Ha akLMoHepHTe.

3.3. CbBeTbT Ha AupekTopuTe TPA6Ba fa OCUIYPU HAANENHO pasfeneHue Ha 3ajaunte u
3a4b/IKEHNATA MeXay cBouTe YneHoBe. OCHOBHa QyHKUMA HA HE3aBUCMMUTE OUPEKTOPU €
[a KOHTPOAMPAT AeACTBUATA Ha U3MbIKMTENHOTO PHKOBOACTBO U Aa y4acTBaT e(PEKTUBHO B
paboTaTa Ha APYKECTBOTO B CbOTBETCTBUE C MHTEpecuTe M MpaBaTa Ha aKuMoHepuTe.
MpenopbunTenHo e npeacepatenart Ha CbBeTa Ha AupekTopute da 6bae He3aBUCUM
ANPEKTOP.

OcHosaHusa: MpaKTUKaTa ce NpWAara YacTMYHO, AOKONKOTO M3NbAHUTENHUA AWPEKTOP Ha
[pyxecTBoTO € n3bpaH 3a npeaceaaten Ha CbBeTa Ha AMPEKTOpPUTE,

3.5. MNosunwasaHeTo Ha KBanndpunKauuaTa Ha YneHoBeTe Ha CbBeTa Ha AUpPEKTOpUTE C/ieaBa
A2 6bae TexeH NOCTOAHEH aHTaXXUMEHT.

OcHosaHuAa: [pakTUKaTa ce Npuaara YacTMYHO, AOKONKOTO NOBULLABAHETO Ha
KBanMduKaumAaTa Ha yneHoseTe Ha C/l ce M3BBPLLUBA C OrNes KOHKPETHUTE HYXKAMN Ha
LpyxecTBOTO.

3.6. MpenopbunTeNHO e YCTPOMCTBEHUTE aKTOBE Ha APYKECTBOTO Aa onpeaenaT 6poa Ha
Apy)XecTBaTa, B KOUTO YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE MOTraT Aa 3aeMaT PbKOBOAHM
nosuuuu,

OcHosaHuAa: To3M TEKCT e npenopbynTeneH. He ce nocrassa orpaHuyerHus 3a 6pon
APYyXKecTBa, B KOUTO YaeHoBeTe Ha CbBeTa Ha AUPEKTOPUTE MOTaT Aa 3aemaT PbKOBOAHU
no3numMmn ¢ orneq ecTectsoTo, Mawiaba u KOMNAEKCHOCTTA HA AeMHOCTTa Ha Jpy*KecTBOTO.

3.7. MNpenopbunTenHo e OPOAT Ha NOC/eA0BaTeIHNTE MAHAATU Ha HE3aBUCUMUTE Y/IEHOBE
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4a 6bae orpaHuyen.
OcHogaHuA: TO3M TEKCT e NPENOPBUNTENEH M HE Ce NpuAara ¢ ornes ecTecTsoTo, malaba u
KOMNJIEKCHOCTTa Ha AelHOCTTa Ha [py»KecTBoTo.

4. Bv3HarparkgeHue

OcHoeaHuA: [lpy»ecTBOTO NpWAara YacTUYHO MPAKTUKMTE NO Ta3u TOYKA, AOKONKOTO
CbrnacHo npuetata oT O6uwoto cbbpaHMe Ha  aKUMOHEpUTE NOAMTMKA  3a
Bb3HarpaXaeHWATa, TakoBa He ce u3nnawa ot JpyKecTBOTO Ha ABama OT Y/eHOBeTe Ha
CvBeTa Ha aupekTopute MoaHuc NeTpoc BoHakuc v MoaHuc leoprnoc CaxvHuc, Nnpegsug
06CTOATENCTBOTO, Ye ChUiUTE Ca U akuMoHepy B ApyxecTBoTo. MOCTOAHHO Bb3HarpasxaeHue
ce u3nnawa eqMHCTBEHO Ha EMaHynn Kanainuaknuc, B Ka4ecTBOTO My Ha HE3aBMCUM YAEeH Ha
CA na dpyxecTtBOTO.

5.2. Mpoueaypure 3a nsbarsaHe M paskpuBaHe Ha KOHQIMKTM Ha WHTepecu cnepsa Aa
6baaT pernameHTUpaHU B YCTPOICTBEHWUTE aKTOBE Ha APYKECTBOTO.

OcHogaHuAa: B un. 40 ot YcTaBa ca nocoyeHu 3agbixeHnaTa Ha C/l, B TOBa YUCAO 1 OTHOCHO

nsbarsaHeTo Ha KOHGMKTU Ha uHTepecu. C ornes ectecTBoTo, Mawaba 1 KOMNAEKCHOCTTA
Ha AerHOCTTa Ha ',El,pymeCTBOTo, NPaBHUAT MEXaHW3bM 3a u3bAreaHe M pasKkpuBaHe Ha
KOHGAMKTU Ha MHTepecu B AOCTaTbyHa CTeneH rapaHTupa npasaTta Ha HacToAWMTE U
NOTEHUMANHN aKUMOHEPU W Ha [APY)KEeCTBOTO KaTo TakoBa. [lpy»KeCTBOTO CTPUKTHO
cvbnoaasa NPAKo NpunoskumuTe pasnopeabu Ha un. 237 ot T3, un. 114, 114a, 1146, 1166 u
116r, an. 6 ot 3NMNUK, un. 26 ot 30CUL, KakTo 1 un. 19 ot PEFTAMEHT (EC) Ne 596/2014.

6. Komutetn

OcHoeaHusA: [ipyxecTBOTO Npuiara YaCTMYHO MPAKTUKUTE MO Ta3u TOYKA, AOKONKOTO NpH
OTYMTaHE ecTecTBOTO, mMawaba M KOMNNEKCHOCTTa Ha AEeWHOCTTa Ha [pyXecTBOTO He e
naeHtTMdonumpaHa HeobxoAMMOCT OT Cb3aBaHETO Ha AOMBAHUTENHW KOMUTeTU. B
CbOTBETCTBME C U3UCKBaHMATa Ha aencTBawma gao 02.12.2016 r. un. 40k 3H®O, yneHoBeTe
Ha CbBeTa Ha AupekTOpUTE Ca M3NbAHABANM GyHKLUUUTE Ha OAWTEH KOMUTET, KaTo
3acefaHuATa ce PbKOBOAST OT Npeacenatenna Ha CbBeTa Ha AUpeKTopuTe (HensnbaAHUTeneH
yneH). Cnea BAM3aHETO B CMNA Ha HOBMA 3aKOH 3a HE3aBUCUMMWA (GUHAHCOB OAUT M
CbobpasHo NpeaBuacHIUTE B HETO CPOKOBE, [pyecTBOTO B Ka4eCcTBOTO CU Ha npeanpuaTie
OT 06LIeCTBEH UHTEPEC LWe Cb34aAe OAUTeH KOMUTET U e Npueme NpaBuna 3a 4eitHocTTa
My B cboTBeTcTBMe ¢ 4n. 107, an. 7 ot HoBua 3HOO.

lnasa nbpea - ABYCTENEHHA CUCTEMA

OcHoeaHuA: TlpakTuk1MTe B Ta3W YaCT Ca HENPWUIOKMMM, AOKONKOTO [lpysKecTBoTO e ¢
eAHOCTEeNeHHa CUCTeMa Ha ynpaBieHue.,

lhaea sTopa - OQUT Y BLTPELWWEH KOHTPOAN

19. ’KenatenHo e aa ce npunara poTaLMOHeH NPUHLLMN NPU NPeaNOKeHNATa U n3bopa Ha
BbHLEH oaunTop.

OcHosaHua: lpu npea/iokeHnaTa 3a uM3b6op Ha BbHWEH 0AUTOP Ha /APYKECTBOTO €
npunaraH poTaunoHen NPUHLUN CbraCHO NPenopbkuTe Ha HauuoHanHWA KOOeKC 3a
KopnopaTuBHO ynpasneHue. pegnoxkeHneTto 3a n3bop Ha BbHLWEH O4UTOP UABA OT CTpaHa
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Ha OAWUTHUA KOMMTET, a M360pbT My e B KomneTeHuuuTe Ha Ob6uwoTo cbbpaHue Ha
akumoHepute. CbrnacHo geiictsawma ot 02.12.2016 r. 3H®O, KOYOBUAT OAWUTOP Ha
OJMTOPCKO NpeAnpuATUE, KakTO M OAUTOP, KoWTo paboTn npAKo upe3 UHAMBMAYaHa
NpaKTUKa, KOraTo OANTUPAT NpeanpusTUe, M3BBPLIBALLO AeiHOCT OT 0BLEeCTBEH UHTEpeC,
TpsabBa Aa ce OTTErNAT, c/ef KaTo €a U3BbPLIBAAN OAUTHU aHTAXKMMEHTU B MPOAbAXKEHNE HA
7 nopeAHu roAMHN OT AaTaTa Ha Ha3HayaBaHe B OAMTUPAHOTO NpeanpuaTue. Te He moraT Aa
yyacTBaT B OAMTA Ha CbLWOTO NpeanpuATMe nNpeauv WU3TUYAHETO Ha 4YeTUpu roguHu ot
OTTErNAHETO CK OT aHTa*KMMEHTa 3a O4MuT.

21. MpenopbuuTeNIHO € W3rpakgaHeTo Ha CUCTEMA 3@ BbTPEWeH KOHTPOJ, KOATO
BK/IOYMTE/THO Aa UaeHTUOULUMPa PUCKOBETE, CbNBTCTBALLM AENHOCTTA HA APYKECTBOTO U A
noanomara TAXHOTO edpeKTUBHO ynpasieHve. Ta cnefsa fa rapaHTupa v e¢pekTuBHOTO
PYHKUMOHMPaHe Ha CUCTEMUTE 3a OTYETHOCT U pasKpuBaHe Ha MHopmaLms.

OcHogaHus: NapaHTUpaHeTo Ha eHeKTUBHOTO PYHKLMOHMPAHE Ha CUCTEMUTE 33 OTHETHOCT U
paskpuBaHe Ha MHbopmaums ce u3BbpliBa oT CbBeTa Ha AupekTopuTe n OAUTHUA KOMUTET.
B ApyxecTBOTO e u3rpageHa v OyHKLUMOHWPaA CUCTEeMa 3a BbTpeweH KOHTPOJ, KOATO
BK/IIOUNTE/HO @ UAEHTUPNLMPA PUCKOBETE, CbBTCTBALLM [LEeNHOCTTa Ha APYKeCTBOTO U Aa
noAnomara TAXHOTO edeKTMBHO ynpaBneHue. TA rapaHTMpa u  eQeKTMBHOTO
$PYHKUMOHMpPaHe Ha CUCTEMMUTE 3a OTYETHOCT U paskpuBaHe Ha MHopmauua. OnucaHue Ha
OCHOBHUTE XapaKTEPUETUKM Ha CUCTEMUTE 3a BLTPELLEH KOHTPO/ U yNpaB/ieHNe Ha pUcka e
npeacTaBeHo B T. 3 OT HAcTOALLATa AeKNapauua 3a KOPNopaTUBHO ynpaB/ieHne.

Fnasa vyetsbpTta - PASKPUBAHE HA UHOOPMALINA

OcHosaHuA: [lpy)XecTBOTO npuaara 4YacTMYHO NpaKTMKWTe no Ta3n rnasa. C ornep
ecTecTBoTo, Mawaba M KOMMNAEKCHOCTTa Ha AelHocTTa, Ha [lpy»KecTBOTO, 3aKOHOBMAT
MexaHU3bM 3a paskpusaHe Ha undbopmauua, npeasuaeH s MUK, Hapepn6ba N2 2 Ha KOH n
PernameHT 596/2014 r., ce ABABa A0CTaTbyYeH 3a rapaHTMpaHe NpaBaTa Ha UHBECTUTOPUTE.
[JPYeCTBOTO He e MAEHTUGUUMPANo HyKAa Aa pa3kpusa uHdopmauua oT HepUHAHCOB
XapaKTep M3BbH HOPMATUMBHO NpeABNAEHNTE CU 3ab/KEHNA.

BCMYKM aKuMOHepH Ha ,BMHDBC” AL vmaT npaso Aa nonyvasat MHGOPMALUA 33 BOAEHETO
Ha APY)KEeCTBEHWUTe Aenia, KaKTo U BCAKa Apyra MHPopmauus, CbracHO M3UCKBaHWUATA Ha
3aKOoHa.

Opyxectsoto 1 npe3 2017 r. noaabpKa MHTEPHET CTpaHULa http://www.venus.eu.com/, Ha
koaTo nybnukyea uHbOpmauua 3a nNpoekTuTe Ha [pyKecTBoTo, 3a WHBECTUUMOHHA
MO/INTUKA, aKTya/lHW HOBUHU, MHOOPMALMA 33 TEKYLLATa M UCTOPUYECKA LieHa Ha akunnTe 1
apyra nHbopmauma, KOATO No npeueHKka Ha ,BUHBC” A[l moxke Aa npeacTaBiaBa MHTepec
3@ UIHBECTMTOPUTE U aKLMOHepUTe.

Hapes ¢ ToBa [lpy)KecTBOTO Cra3Ba W3MCKBaHMATE Ha 3aKoHa 33 paskpvBaHe Ha
nHPopMaLma, KoeTo NyBNNKyBa B 3aKOHOYCTaHOBEHNUTE CPOKOBe B KomucusaTa 3a pnHaHCoB
Hagsop upes E-peructbp, ,Bwarapcka poHaosa 6opca — Codua” Al upes ,Exkctpu” un 8
,UeHTpaneH aenosutap” A/,

C uen nocTuraHe Ha no-rofiAma NpPo3payYHoCT NpM cna3BaHe Ha 3aKOHOBOOMpeAeeHuTe cu
3aabmkeHus, Jpyxectsoto MHbopMMpa 06LEeCTBEHOCTTa 3a 3HaYUMuUTe CbOMTUA, CBBP3aHK
c feliHocTTa My, KaTo nybaukyBa noanexawja Ha paskpusaHe uHbopmauua u upes
eNeKTPOHHUA 610neTUH Ha MuBecTop.6r -http://www.investor.bg/bulletin
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C ornepn ocurypsiBaHe Ha epEKTUBHO B3aUMOAEHCTBME C BCUYKM 3auHTepecoBaHW ula,
uHBecTUTOpM n/unn akumoHepwu, ,BUHBC” Al u npes 2017 r. ma Ha3Ra4veH AMPEKTOP 3a
Bpb3KM C uHBectutopute — [feHunua ToaopoBa. [MPEeKTopbT OCblLECTBABA epeKTnBHa
Bpb3Ka MexAay CbBETa HA AMpPEeKTopUTe Ha APY)KeCTBOTO U HEroBUTE aKkUWOHEPKU U NNLATA,
NPOABM/IN MHTEPEeC 4a UHBECTUPAT B LEHHW KHUXKA Ha APYKECTBOTO, KaTo MM npeaocTaBA
MHOPMALMA OTHOCHO TeKYLLOTO PUHAHCOBO U MKOHOMMUYECKO CbCTOsIHME Ha [lpy»ecTBoTo,
KaKTO W BCAKa Apyra uHopmauma, Ha KOATO Te MMAT NPaBO NO 3aKOH B Ka4eCTBOTO UM Ha
aKLUMOHEepN NN NHBECTUTOPM.

Fnasa nera - SAUHTEPECOBAHU IULIA

41. MNpenopbYNTENHO € B CbOTBETCTBME C Task NOAWTMKA KOPNoOpaTWBHUTE PbKOBOACTBA A3
n3paboTAT M KOHKPETHW Mpasuna 3a OTYMTaHe MHTepecuTe Ha 3auHTepecosaHuTe N3,
KOWTO MpaBuia Aa OCUMYPAT M TAXHOTO MpUB/AMYaHe NpWU pelaBaHe Ha OnpeaeneHu,
M3MCKBALLM NO3ULUATA UM BBNPOCH.

OcHosaHus: TO3W TEKCT € NPENoPbUYNUTENEH M He ce NpuAara C ornes, ecTecTBoTo, mauiaba u
KOMMNEKCHOCTTa Ha AeiiHocTTa Ha [py»KecTBoTo.

42. MpenopbLYUTENHO € MEePUOANYHO, B CbOTBETCTBME CbC 3aKOHOBWUTE HOPMMW U AobpaTa
MeXAyHapoAHa NpakTMKa 3a pasKkpuBaHe Ha uHpopmauma OT HedWHAHCOB xapakTep
APYKecTBoTO Aa MHPOPMMPA 33 WMKOHOMMYCCiH, COUMANHM U EKONIOTUYHM BBNPOCH,
Kacaeliy 3auMHTEpPecoBaHUTe Auua, KaTo Hanpumep: Gopba ¢ kopynuuata; paboTta Cbe
CAYKUTENNTE, AO0CTABYMLMTE U KAUEHTUTE; COLManHaTa OTrOBOPHOCT Ha APYXKecTBoTo;
Ona3BaHeTO Ha OKO/HaTa cpega. '

OcHoeaHusa: To3M TEKCT e npenopbuuTeneH M ¢ Ornea ecrtectsoto, Mmawaba u
KOMM/IEKCHOCTTA Ha AeMHOCTTa Cu [ Py»KecTBOTO He € UAeHTUPULMPANo HyXKAa Aa paskpusa
MHGOpMaLMA OT HePpUHAHCOB XapaKTeP U3BbH HOPMATMBHO NPEABUAEHUTE CH 3a4b/IKEHNs.

Fnhaea wecra - UHCTUTYLMOHANTHU UHBECTUTOPU, NASAPU HA PUHAHCOBU
WHCTPYMEHTU U PYTU NOCPEAHULN

OcHoeaHuA: [pyeCcTBOTO He npuaara MpakTukuTe NO Tasn rnaea, 3aWoTo He e
MHCTUTYLMOHANEH MHBECTUTOP, NONEYUTEN UK Na3apeH ONepaTop No CMUCHL/IA Ha 3aKOHa U
He e [JONYCHATO [0 TbProBUA B IOPUCAMKLMSA, Pa3/iniHa OT Ta3u, B KOATO e yupeneHo. Cbuo
TaKa, [lpy)KecTBOTO He € OTFOBOPHO 3@ U3rOTBAHE 11a aHAAN3W U KOHCYNTaLMy, N3BbPLIBAHN
OT YNbJHOMOLLUEHNTE CbBETHULM, aHAaNU3aTOpH, OPOKEPKW, PENTUHIOBM areHuun U 4pyrm,
OCBEH B Cly4anTe Ha aHraKMpaHETo Ha TaK1Ba BbB BPb3Ka ¢ Ny6an4HO npeanaraHe Ha HOBM
€MUCUUN LLEHHU KHUMKA.

3. OnucaHue Ha OCHOBHMTE XapaKTEePUCTUKii Ha CUCTEMUTE 332 BbTPELIeH KOHTPOA U
ynpaBneHWe Ha puUCKa Ha emWTeHTa o»B BPb3Ka C npoueca Ha ¢uUHaHCOBO
oTuuTaHe.

®UHAHCOBUTE OTHeTM Ha [lpY)KeCTBOTO ca M3rciseHu Npu cnassaHe Ha 6barapckoro
3aKOHOAATE/ICTBO ¥ NMPUAOKNMUTE MEKAYHAPOAHW CHETOBOAHM CTaHAapTu. OTtuetuTe ca
3aBepeHn OT PerucTpupaH He3aBUCUM OAWUTOP, KOMTO NOTBbPXHKAABA CbOTBETCTBMETO UM C
6BbArAapCKOTO  3aKOHOAATENCTBO M MPUAOKUMITE CYeTOBOAHM cTaHgaptu. C ornej,
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W3NCKBaHWATA Ha 4n.36, an.b oOT 3akoHa 3a CYETOBOACTBOTO, B OAWTOPCKUA [AOKAAL
3a4B/IKUTENHO Ce U3Pa3saBa CTaHOBULLE:
* CvoTBETCTBA M AOKNAABT 3@ AeiHOCTTa Ha GUHAHCOBUTE OTYETU 33 CbLLMA OTYETEH
nepuoga;
® M3roTeBeH nM e AOKNAADBT 33 AENHOCTTA B CbOTBETCTBME C MPUIOKUMNTE 3aKOHOBY
W3NCKBAHWA 1 3aABABAT Aa/M B pPe3ynTaT H anpuaobuToTo NosHaBaHe u pa3bupaHe
Ha [edHOCTTa Ha npeanpuaTMeTo W ob6CTaHOBKaTa, B KOATO TOo paboTu, ca
YCTAHOBM/IN Cly4an Ha CbLULECTBEHO HEBAPHO NPEACTaBsAHe B A0KAaAa 3a AEWHOCTTa
W NOCoYBaT XxapakTepa Ha HEBAPHOTO NpPeACTaBAHe;
* B pdeknapauunATa 3a KOpNnopaTMBHO ynpasneHWe npeAcTaBeHa AM e M3UCKBaHaTa oT
CbOTBETHMTE HOPMATUBHU aKTOBE MHPOPMALUA.

4. UHdopmauma no unen 10, naparpad 1, 6yksu ,8%, ,r* ,e“ ,3“ u ,u" or OupekTtusa
2004/25/EO Ha EBponeiickua napnameHT un Ha CovsBeta ot 21 anpun 2004 r. OTHOCHO
NpeAnoXKeHUATa 3a NornblyaHe

4.1. Undopmauma no uneH 10, naparpad 1, 6yksa ,B“ or Ovpektnea 2004/25/EQ Ha
Esponeiickuna nap/ameHT U Ha CbeeTa oT 21 anpun 2004 r. OTHOCHO NPeANOXKEHNATA 3a
NOrnbaHe — 3HaYUMM NPEKN UM KOCBEHW aKLIMOHEPHMN y4acTUA (BKNIOYUTENHO KOCBEHM
aKUMOHEPHMU y4acTua Ypes NMpamMUAanHn CTPYKTYPU U KPbCTOCaHU éuuuouepuu y4yacrun)

' N0 cMUCLAa Ha uneH 85 ot Aupektusa 2001/34/EO

Kbm 31 nekemspm 2017 r. rnacosete B O6wWwoTo cbbpaHue, ca pa3npeaenenun KakTo cnepBa:
MoaHnc BoaHaK1C - M3MLAHUTENHUAT Y/eH (UsnbnHuTeNneH aupeKkTop) M npeaceaarten Ha
CbBeTa Ha AaupektopuTe Ha /[pyxectsoTo nputekasa 900 940 6poa  aKuuw,
npeacrasnasawm 29,42 % oT KanuTana.

MoaHuc Feoproc CaxmHuC - uneH Ha CbBeTa Ha AnpexkTopute Ha pyKecTBoTO NpuUTexKaBa
253 500, npeacTtasnasawty 8,28 % oT KanuTana. ol
EmaHynn Kanaiiuakuc B KauecTBOTO €W Ha He3aBMCHUM 4neH Ha CbBeTa Ha OupeKkTopuTe He
npuTe)KaBa akuMKU Ha Jpy»KecTBOTO.

4.2. UHdopmauua no uneH 10, naparpad 1, 6yksa ,r“ or [lupeKTusa 2004/25/EO Ha
Esponeiickua napnameHT u Ha CbBeta ot 21 anpun 2004 r. OTHOCHO npeanoxXeHUATa 3a
nornsvllaHe — NpuTeXKaTeNIUTE Ha BCUMKM LIeHHM KHUXKa CbC CNeLMuanHmi Npasa Ha KOHTPOA
M onucaHue Ha Te3u npasa

[pyKecTBOTO HAMa aKUMOHEPU CbC CNEeLUanHn Npasa Ha KOHTPOA.

4.3. Unbopmauua no unen 10, naparpad 1, 6yksa ,e“ ot [lupekTnea 2004/25/EO wHa
EBponeitckna napnameHT u Ha CbBeta ot 21 anpun 2004 r. OTHOCHO npeanoXeHnara 3a
nornbliaHe - BCUYKU OrpaHMYeHNA BbpXy NpaBaTta Ha r/1ac, KaTo Hanpumep OorpaHUYeHUA
BbpXy npasaTta Ha rnac Ha npuTe)katenute Ha onpeaeneH npoueHT uau 6poit rnacose,
KpaliHW CPOKOBe 3a yNpa)KHABaHe Ha rNac UK cUCTEeMM, nocpeacTBOM KOMTO uYpe3s
CbTPYAHUYECTBO € APYKECTBOTO GpUHAHCOBUTE NpaBa, NPEOCTaBeHN Ha LEHHUTE KHUKA,
Ca OTAEeNEeHN OT NPUTEXKaBaHETO Ha LIeHHUTE KHUXKa

He cbujecteyBaT orpaHuueHuns Bbpxy npasaTta Ha rnac. KpaiiHure CPOKOBE 3a ynpa*KHABaHe
Ha NPaBoTO Ha rnac ca cbrnacHo pasnopeabute Ha 3akoHa 3a Ny6AMUYHOTO NpeanaraHe Ha
LEeHHU KHUXKa.
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4.4. Undopmaumua no unen 10, naparpad 1, 6yksa ,3“ ot Aupekrtusa 2004/25/EO Ha
Esponeiickna napnameHT n Ha CbBeTta oT 21 anpun 2004 r. OTHOCHO rnpepNoKeHUATa 3a
nornvlaHe — npaBuaaTa, C KOWTO Ce peryavMpa HasHavyaBaHeTO WMAM CMAHATa Ha
y/jieHoBeTe Ha CbBeTa U BHAaCAHETO Ha M3MeHeHUe B y4peauTesIHUA S0rosop

CoernacHo Ycrasa Ha gpyxectBoTo CbBeTbT Ha AupekTopute ce u3bupa ¢ 06MKHOBEHO
MHO3MHCTBO OT O6WoTO cbbpaHue Ha akunoHepuTe. YneHoBeTe Ha CbBeTa moraT ga 6baaT
npensbupanu 6e3 orpaHnyeHun. Cnep U3TMYaHe Ha MaHaaTa UM, YneHosete Ha CbBeTa Ha
AVMPEKTOPUTE NPOAbL/NKABAT A3 M3NbAHABAT CBOUTE GYHKUMM A0 u3bupaHeTo oT O6woTo
cbbpaHue Ha HOB CbBeT.

CvrnacHo YcTaBa Ha ApyKecTBoTo CbBeTHT HA AMPEKTOPUTE € B CbCTaB OT TPUMa YNeHa,
KOWTO ce u3bupaT ¢ OBMKHOBEHO MHO3MHCTBO OT O6UL0TO cbbpaHue Ha aKuuoHepwuTe.
YcTasbT ce usameHs ot O6woTo cbbpaHue ¢ MHO3UHCTBO 2/3 OT NpeacTaBeHUA KanuTan, Kato
ce u3nckeBa n ogobpeHne Ha npomeHuTe oT KomucnATa 3a GMHAHCOB HAZ30p.

Mpasunata ca noapobHO onucaHM B YCTaBa Ha APYXKeCTBOTO, KOMTO e nybaukyBaH no
e/IeKTPOHHOTO aeno Ha [pyxectBoTo B Tbprosckus peructbp - http://www.brra.bg,
AaBaiK1 Bb3MOKHDCT Ha BCUUYKM TPETU ULA [4,a Ce 3aMO3HAAT C Hero.

4.5. Uudpopmauyua no. unen 10, naparpad 1, 6yksa ,un“ or Aupektusa 2004/25/EO Ha

EBponeiicknAa napnameHT u Ha Cbseta oT 21 anpun 2004 r. OTHOCHO NpeanoKeHUATa 3a

nornbliaHe — NpaBoMOLLUA Ha CbBeTa, U NO-CNeuuanHo NpaBoOTO Aa Ce eMUTUPAT UAu

M3KyNyBaT aKL UK

Mpasomowmata Ha CbBeTa Ha AMPEKTOpUTE ca NocodeHU B un. 37 oT Ycrasa Ha

OpyxectBoTo. Kbm HacToAMA mMOMeHT CbBETLT HA AMPEKTOPUTE He e OBNACTeH ¢ YcTasa Aa

eMUTUPa WU U3KYNYBA aKuuK. ‘

5. CbctaB U QYHKUMOHUpPAHE HA aAMUHWUCTPATUBHUTE, YNpaBUTENHUTE U Ha,qsor;Hme
OpPraHu U TeXHUTE KOMUTETH

YneHose Ha cbBeTa Ha aupeKkTopuTe Ha ,BUHBC” A/l ca:

e MoaHuc BoHakuc — npeacegaten Ha C/l v U3MbAHUTENEH ONPEKTOP;
¢ MoaHunc CaxmMHuc —uneH Ha Cl;
e EmaHyun Kanaiuakuc — He3aBUCUM Y/ieH;

Bbs PpuHaHcoBMA oTyeT 3a 2017 r. M B NPUNOKEHMA KbM Hero FfoauLieH OTYeT 3a AeWHOCTTa
Ha [pyxectBoTto 3a 2017 r. ce cbabpKa noapobHa MHPopmaumua 3a NpuTekasaHUTe OT
yneHoseTe Ha C[] akuMuK OT KanuTana Ha [py»KecTBOTO, NOAYYEHU Bb3HArpaxgeHus n/ nam
KOMNEHcaunmn, KakTo M 3a y4yacTMATa Ha BCEKM OT YNEHOBETe B KOHTPOAHW KU/ nau
yNpaBUTENIHW OPraHn Ha APYrv TbProBCKU APYXKeCcTBa U NPUTEeXKaBaHUTE OT TAX AAN0Be OT
Kanutana Ha Apyru Ha gpy»XecTsa.

CoBeTbT Ha aupektopute u3bupa u ocsoboxAaBa W3NbAHUTENEH/W aupekTop/u U
npeaceaarten U 3aMecTHUK nNpeacenaTen Ha CbBeTa Ha AMpekTopuTe; npuema lpasuna 3a
CBOATa AEWHOCT M yTBbpKAaBa [pasBuna 3a BbTPelwHaTa opraHM3auma Ha [lpyecTsoTo; 8
npeABuAEHUTE OT 3aKOHA C/Iy4au U/uam, Npu HacTbnBaHe Ha OBCTOATENCTBA OT CbLLECTBEHO
3HayeHue 3a [py’KecTBOTO, CBMKBA He3abaBHO O6WOTO cbbpaHue Ha aKUMOHEpUTE; B3MMa
peweHnsa 3a npuaobuBaHe, 3aKpUBAHE MNN NPEXBBLPAAHE HA NPEANPUATUA UAW YacTU OT
TAX; B3€Ma pelleHnA 3a CbUECTBEHU NPOMeHW B AeWHOCTTa Ha [py’KecTBOTO; B3ema
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peleHns 3a CbLWeCTBEeHW OPraHW3auMOHHM NPOMEHW; B3emMa pelleHWA 3a ABArOCPOYHO
CbTPYAHUYECTBO (HaZ TPW TOAMHWM) OT CbLWECTBEHO 3HayeHue 3a /[py)KecTsoTo MU
npeKkpaTABaHe Ha TaKOBa CbTPYAHWYECTBO; B3EMa peleHna 3a Cb3faBaHe U 3aKpuBaHe Ha
KNOHOBE, areHUMM WM npeacTaBuTenHn opucu; B3emaHe Ha peweHuAa 3a npugobusaHe u
OTUYXAABAHE Ha HEABUXUMWU MMOTHU WU ABATOTPHAHU aKTUBM, B3EMaHe Ha WHBECTULMOHHU
3aemu, JasaHe Ha rapaHUUM U NOemaHe Ha NopbYMTeNcTsa, NnpuaobusaHe n NnpeaocTasaHe
Ha JIMUEH3MN, yupeaaBaHe Ha UNOTEYHM M 33/10XKHM MPaBa BbLPXY AbATOTPaWHN aKTUBU HA
[py>KecTBoTO M KpeauTupaHe Ha TPeTU Anua; HazHavaBa Ha TPyA0B AOTOBOP AMPEKTOP 33
Bpb3Ka C WHBECTUTOpUTE; WU3bMpa NPOKYPUCT WAN TbPrOBCKM MNbAHOMOLWHUK Ha
[pyecTBoTo; Npuema nporpama 3a 4o6po KopnopaTWBHO ynpasseHUe Ha [pyKecTBoTo B
CbOTBETCTBME C MEXAYHAapOA4HO npu3HaTWTe CTaHAapTM 3a A0b6po  KOPNOpPaTMBHO
ynpaBneHue, onpeaeneHn OT pecopHMA 3amecTHUK-npeaceaaTten Ha Komucuata 3a
¢uHaHcoB Hapsop; opobpssa roguwHua bGlogxetr n paboTeH niaH  APYXKeCTBOTO;
npeasaputenHo oa06pABa BCUYKK COENKM C y4acTUe Ha 3aMHTEpecyBaHun nua.

Ha O6woTto cbbpaHne Ha akumoHepwuTe, nposegeHo Ha 30.06.2009 r., e usbpan OanTeH
KOMUTET, KaTo cbob6pa3sHO M3UCKBAHWATA Ha 3aKOoHa GyHKuuuTe Ha OanTeH KOMUTET ce
U3MNb/HABAT OT C,Ll, a 3a npeacegaren e usbpaH — EmaHynn Kanaiuakuc. Ha nposeaeHoTo
Ha 29.06.2012 . pe,u,osHo roguwHo O6wo cbbpaHue akuuoHepuTe B [lpy>KecTBOTO Ca
npuenu peweHune ¢yHKu,MV|Te Ha OauTeH KoMUTeT aa ce uanbaHasat ot C/] 3a HOB maHAaT
OT 3 roAnHU, cuMTaHO OT AartaTa Ha nposexkaaHe Ha OCA. dyHKkuunute Ha lpeaceparten Ha
OAUTHUA KOMUTET Ce U3NBAHABAT OT r-H EmaHyunn Kanaiuakuc.

Cnep, BNM3AHETO B CMNa Ha HOBMA 3aKOH 33 He3aBUCMMUA GUHAHCOB 0AMT U CbOobBpPasHO
npeasuaeHnTe B Hero cpokose, [lpysKecTBOTO B KayeCTBOTO €M Ha npeanpuatue ot
obLiecTBeH MHTEPEC Lie Cb3Aage OAUTEH KOMUTET U Le Npueme Npasuna 3a AeWHOCTTa My
B choTteeTcTeue ¢ yun. 107, an. 7 ot HosuA 3HPO:

6. OnucaHMe Ha nONAMTUKATa Ha MHoroobpasmue, n‘punaraHa no OTHOLWEHWe Ha
aAMMHUCTPATUBHUTE, YNPABUTENHUTE M HAA3OPHW OpraHU Ha emMmHUTeHTa BbB BPb3Ka C
acneKTH, KaTo Bb3pacT, Nos uam obpasosaHue u NpodecnoHaNeH ONUT, LenuTe Ha Tasu
noAuTUKa Ha MHoroobpasue, HAUMHBT HA NPUIOKEHUETO W U pesynTaTUTe NpPe3 OTYETHUA
nepuMoa; Korato He ce npuaara TakaBa MOMWUTUKA, AeKNapaumAaTta cbabpka obacHeHne
OTHOCHO NPUYMHUTE 32 TOBA

Henpunoxumo cbraacHo ua, 100H, an. 12 o1 3HDLH:§
i E:.‘sc-».

MoaHuc BoHakuc,

N3nbaHuTeNneH AnpeKTop Ha ,,BUHDBC” Al
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