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“APKO TAYBLPC” AJICHIL

LOTAHH3ALINS M JIEHHOCT HA JIPYKECTBOTO KbM 31 AEKEMBPH 2012 T

“APKO TAYDBPC" AJICHLL (Jpyeersoro™) e ny0AuHMHO aKUHOHEPHO JPYHKECTRO CLC  CHEUMaIna
HHBCCTHIIMOHHA LIE/ 30 CCKIOPUTH3MpaHe Ha Heapwnmn umord. Curaacno § 1. 1.1 or Jlonmwannrennunre
pasnopeatu Ha 3aK0Ha 30 APYIKECTBATA CHC CHEUMAIHA HHBECTHUHOHHA e , CCKIOpHTI3aINA" ¢ aciiHocT, npu
KOATO BELHKW Npasa (1paso Ha coOCTBEHOCT M NPABo HA CTPOSK) BHPXY HEABWKHMH HMOTH HAH NPaBa BLPX)
NAPHYHM B3EMaHMA, BEAIOMHTENHO M OLACUIH BICMAHMA, C& MATEPHANNIMPAT B LEHHM KHIKD, NPCLIAranm
nyBAHYHO.

Jlpy#ectsoTo e snucano wa | mapt 2007 r. B perscTbpa Ha ThproeekuTe Apyaecrsa noa Ne 115473, rom 1581,
crp. 122 no . a. 3162/ 2007r. no onuca na Couifckn rpaickn Chi, KATO AKUHOHEPHO JAPYKECTHO Che
CHEUMAIHA MHBECTHIMOHHA 1EA H OCHIMECTBARA JCHHOCT B CLOTBETCTBHE ¢ WIMCKBAHMATA Ha 3akoHa 3a
APYAECTBATA CHC CHCUNAINA MHBECTHLHOHHA 1€ 1 3aK0Ha 33 NYGAHMHOTO MPEUIAraHe Ha HEeHHH KHHAKA,
JlpyskecTroTo € ¢ niusno sueced kanwran 682 500 nesa, dopmupan 01 napuuadn BHocku. Tlpes meceu
oxtomepi 2007 1, ¢ pewrenne Ha Couitckn rpajgcku Chil € BIUCBAHO NBPBOHAYAAHO YBEIMHCHHE HAa KAnnTaia
or 150 xua. nesa. llpes woemspu 2009 r. ¢ BIMCBAHE B TBPrOBCKHA PErUCThP. APYHKECTBOTO BIHCHA
VBeJnveHHe Ha Kanutana B pasmep ua 32 500 nepa. Taka ocHoBHMA Kanuta Hapacua o 682 500 nepa

Akumure Ha JlpyKRecTROTO ¢a ODMKHOBEHHW, DCIHANMYHN NOHMEHHHW aKUMH C NPaB0 Ha rIac, ¢ HOMHHAIHA
croiinocT | nes scaka enua.

Jlpy#ectroTo e anueninpano ot Komucuara 3a dmnancos naazop ¢ Pewenne Ne 50 — JICHLL o1 17 cenrempepn
2007 r.

Aapec va ynpasaeuue va lpyiecreoro e:
rp. Codms

paiion “Jlozenen™

k. “Burowa™

vi. “Koxcranumuu [erkanon™ Ne 4

Obcaywpaio apyaectso Ha “APKO TAVBPC” AJICHLL e “VIITHMAT MEHWJDKMBHT™ AJL, rp. Codua.
banka nenosurap na Jlpywecrsoro e “Paiiaitzendank — buarapua™ EAJL rp. Codus,

ﬂp}'}H’L‘CTH{}'I'ﬂ e ocpoboJeH0 OT obharave ¢ KOPIOPATHBCH JanbK H pa3snpeicids AHBHAEHTH B pPasMep HO
MHHHMYM 9 NpoLeHTa 0T nevyanbara 3a {IHiHHIICﬂIm'I'u MyJaHHA.

FOJAHIHNHH ®HHAHCOBH OTHETH KbM 31 IEKEMBPH 2012 1.
PUHAHCOBHTE OTHETH €1 WINOTBEHH B ChoTBETCTRME ¢ Memaynapoinnie craniapru sa dgunancosa
OTHCTHOCT.
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CHETOBOJAHA MOJIHTHEA

6. OCHOBHM NPHHUKIN HA CHETOBOAHATA NOJANTHRA
6.1. baza 1a m3roranne na GUHANCOBHS OTHET

DHHAHCOBHUAT OTHET Ha ,[[p}-m‘ccrm:rrn ¢ WIroreed Ha Oaza Ha HCTOPHYCCKA LEHA. © WIKIHMCHHE HA
HHBCCTHIIHOHHHTE HMOTH, KOHTO CE OTYHTAT NoO cnpascidBa CToiHOCT.

DUHHAHCOBHAT OTHET @ NnpeacrapeH i Obi FAPCKH JeRd,

6.2. Hinpaenne 3a CLOTBETCTRHE

DUHAHCOBHAT OTHET Ha ﬂp}'}HECTBGTO € HANOTECH B CHOTBRCTCTBHE C Mem,lyuupo:umw CTaHaapTH 34
(punancono oTuuTane, npuetn o1 Esponeiickua cuiod, (MCDO npuern ot EC).

6.3, ChuecTBeHn cHETOBOINN IIPHE.TIHHTE.'IIIH OUCHEHR B Npeano.iawcinns
ff'!.’I.‘n‘i'!HJEHHL’."H:‘H OWeHKU 1 RPeOnoioNCen s

OcHoBHHTE NPEANOAMKEHHA, KOHTO Ca CALPIAHH C ObACILH W APYrH OCHOBHH HITOYHHLH HAd HCCHIYPHOCTH B
IlpHﬁ.’IHEHT‘EJIH HTE OLEHKH KbM AATaTa Ha GanaHca. M 38 KOWUTO CLUIECTBYBA IHAYHTCIICH PHCK, < Duxa moran
0 AOBEAAT A0 CBILECTREHH KOPCKLHH B DanaHCOBHTE CTOIHOCTH HA AKTHBHTE npe3 cicipatiua oTveTeH
NnepHoid, ca noco4eHd No-10ay.

Cnpaaeditica Conoimocm e WHECCRNaONNIL iAo

MHBECTHLIMOHHHTE MMOTH €a OUEHEHH N0 CNPaBeAAMBA CTOHHOCT OT HE3ABHCHM JIMUEH3IMPAH OUCHWTEN Ha
DasaTa Ha ACHCTBUTEAHOTO CHCTOAHHE W YCJIOBHA HA 11a3apa KuM JaTtartd Ha OUCHKATA W NPEACTABIABAT Haii-
BEPOATHATA LIEHEA, KOATO HOPMAIHO MOKE /18 Ce NOMYHH NPH HPSKA CASAKA MERILY Aeaaeun o uudopmupani
NpOAABAYM M KynyBauM KbMm Tadu Aatarta. Cnpaseiimpara CTOMHOCT HA MHBECTHUMOHHMTE MMOTH Kbm 31
nekemspn 2012 r. e 4 736 560 as.

6.4. llpeppuinane B GyRAICCTPANIEL BLIVTA

(DUHAHCOBHAT OTYET € NpeictaBed B OBLATAPCKH /eBa, KOATO € (yHKuMOHaaHATa BalyTa M Baay1ara Ha
npeacrassHe Ha Jlpywecrsoro, Cheakure B uywIECTpaHHa BanyTa [TLPRBOHAMATHO €€ OTPAIABAT BbB
(ynKunoHasinaTa Banyta no ofMEHHHMA KYPC Ha jartata Ha caenkava. MoHeTapHuTe aktMeH M NAcHBM.
JACHOMHHHDAHH B YVKICCTPAHHH BANYTH C€ NPEeHIYMCAABAT BLB (PYHKUMOHATHATA BANYTA, B KPas HA BCEKN
MECeL, Mo JaKAIYHTeAHNA oOMeHed Kype Ha buarapeka Hapoawa bauka 3a nocaennms padoren jed ot
CHOTBETHHA Mecell. BCHYKKM KYPCOBH patinKH e NpUIHABaT B OTHETa 3a JoxoauTe. HemoHerapuiTe aKrman 1
NacHBH. KOWTO Ce OUCHABAT NO WCTOPHUECKA LEHA HA NpHAOOHBAHE B YYAISCTPAHHA BATYTA. CC NPEAPLILAT
BLE (PYHKUMOHAIHATA BANYTA 10 ODMEHHHA KYPC KbM JATATA HA (TLPBOHAMAIHATA cieika (npuaodueane),

6.5. HHBeCTHUMOHHI HMOTH

MHBCCTHUHOHHHTE HMOTH Ce OUCHABAT MbPBROHAMAITHO 110 LEHA HA ﬂpH.IlﬂGHHI’II!E'.



Cnen NMBPROHAMAIHOTO NPHIHABAHE HHBECTHUHOHHHTE HMOTH CE€ OTHHTAT NO CNpaBcTHBEa CTOIHOCT, KOATO
OTPpA3IABE NAIAPHHTE VCAOBHA KBM JIATATA HA Ganauca. [Meuanbure nan 'H].I"}"EH'!'E. HLIHNHKBALH OT NPpOMCHW B
Crpase/LTHBATE CTOMHOCTH HA MHBECTHUMOHHHTE MMOTH. Ce NPHIHABAT B OTHETA W JOXOJNTE 38 OTYCTHHA
MEPHoL, B KOATO ALIHHKBAT.

6.6. Tlapuunn cpeacTsa # NAPHYHN EKBHBAJICHTH

[lapuuniTe CPEACTBA W KPATKOCPOMHMTE ASNOIMTH B Ganakca BKIOYMBAT NMAPHYHK CpeacTsa no OaHKORH
CMETKH, B OpOi H KPATKOCPOHHHK ACHO3IHTH C MbPROHAYAIEH NAAEHK OT TPH WK MO-MaJIKO Meceli.

Ja uenwrte Ha orvera 3a NAPHYHHTE MOTOLH, NEAPHYHHTE CPEACTBA H NAPHYHHTE CKBHBAICHTH BRIHYBAT
NAPHYHHTE CPEICTEA H NapHYHH CKBHBAIEHTH.

6.7. llpusnasane wa npuxoan

IlpuxonnTe ce nNpHIHABAT 10 CTENEHTA, B KOATO € BEPOATHO MKOHOMMHMECKH NOMIH Jia ObLIAT NOAYYEHHW OT
Jlpyxecrsoto W cymara Ha npuxosa moke aa Onie wanexnno ouckexa. Ilpuxoawre ce ouenssar no
CHpase/LIHBa CTOHHOCT.

{puxoou om Juxe

EI[‘HIXU.D.HTE OT JIMXBH C& NPHIHABAT NPH HAYHCHABAHETO HA JTHXBHTE (KATO Ce MANOMIRA MeTOaa Ha ETIIHH'I HEHIH
JHXBEH MPOLEHT, T.C. IHXBEHHAT NPOLENT, KOHTO TOMHO AHCKOHTHPA OYAKBAHWTE Objiein NAPHYHH MOTOLLH 32
MEpHOJa HA OYAKBAHHA KHBOT HA I'i.llrlllﬂlll.‘ﬂﬂlﬂlﬂ HHCTPYMCHT 10 DanaHCOBA CTOHHOCT HA IIJHHHHEGBHR AKTHE).

6.8, Paaxoan

PasxonuTe ce NPHEHABAT B MOMEHTI HE TAXHOTO ALIHHKBAHE, Beuuku PA3XOJH CC BRIOYBAT B OTHETA 34
AOXOIAHTE. € HIKNOUCHHE HA TEIH, NPAKO CBLP3AHH C© I'IPH.ElﬂﬁIrII!-i]IIE'I'D Ha HHBECTHIHOHCH HMOT., KOWTO CC
BEIHOMBAT B CTOHHOCTTR HA CHOTBCTHHS HMOT, KAKTO W PasxXoOAMTe No SMHTHPAHE Ha akuHH., KOWTOo Cc
OTPAZABAT JAHPEKTHO B HAMATEHHE HA CcOBCTBEHHA Kanura.

6.9, Jloxoan ua aknun

OCHOBHHTE A0XOAN HA AKUMA CE WIMHCAABAT KATO ce pa3jend werHara neuanda win saryba 3a nepuoja,
NOUICIKALILA HA PAIHIPEIeNeHHe MEHLY NPHTERATENHTE Ha OBUKHOBCHH aKUHK HA CpeaHo-nipeTerieHns Gpoii
HA ILPIKAHMTE AKIHH 33 NepHOA.

6.10. Ocnopen kanuTan

OCHOBHHAT KanutTan € npeacTased 10 HOMHHAJHATA CTOHHOCT Ha W3JANEHWTE MW I[UIATEHH AKUHH.
TTOCTHNASHHATA OT HIAAASHH AKLHH HAL TAXHATA HOMHHATHA CTONHOCT C& OTHHTAT KATO NpeMHITHH pelepan.

6.11. Jannwun

Tuii kato Apko Taywpe AJICHLL e apysaecTBO ¢ht CneuMaiia MHBECTHLIMOHHA 1€, TO € OCBODO/EHO OT
obsarane ¢ aanuk nevanda curacHo 3aKOHA 33 KOPAOPATHBHOTO NOAOX0AHO obaarane.



T.HNOACHEHHA

7.1 IbJTOTPAMHH AKTHBH
Paixoau 3a crpuTencTeo 18 928 641 aB.
rp. Codma

YUV = 10171018, kp. 50, 'TLL-30oua B17 4 736 560 a8,
OBIHIO 23 665 201 as.

7.2 BSEMAHHWS

ABAHCH 461 967 ab.
Baemanus no [lansk nobaeena cToiiHoOCT 3a BhICTAHOBABAHE 2916 an.
JIpyIvt KpaTkOCPOUHH B3EMaHUs OT JHXBH - JIB.

OBLIO 464 883 8.

”pHH.ﬂ,-‘lJ-I'I'E OT JIHXBH Cd TCKYLLO HAaYHCHIEHH W CaA OTPA3IEHH B OTYETA 34 JOXOAWTE.

7.3 HAPH, HAJIHMYHOCTH H EKBUBAJTEHTH

[lapu B Opoii 0 a8,
Hapuunmn vanuynocTn 8 BaHKK 14 390 ng.
Henoaur _ =1B.

ObLLO 14 390 ae.

7.4 OCHOBEH KAIINTA.I

[Mpes oxromspu 2007 r. Coduiickn rpajcky cbi BIMCA MHPBOHAYAIHO YREIMUEHHE HA KANMTAAA HA
JpyxecteoTo B pasmep na 150 000 nesa. Taka ocHOBHUAT Kanutan Hapacua 10 650 000 nesa.

[Mpes noemapn 2009 r. B THProBCKHA PErHeTbP, € BNUCAHO YBEAHYEHHE HA KannTata B pasmep Ha 32 500 nesa.
Taka ocHoBHMA KanuTan wapacHa 1o 682 500 nesa

Kanuranst va JIpyikeeTBoTo € BHECeH M3LAN0 noj (hopmara Ha napuuHi BHOCKH. AKUHMTE OT NOCISIHOTO
YBEAHMEHHE HA KANWTANA ca 3anucaly npu eMucHonHa croitnoct 108,15 e

bpoit akumnn Croiinoer
Kbm 31.12.2012 1. 682 500 Gp. 682 500 na.
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Ochosun akunonepn kum 31 Jlexemspn 2012 1.

“CHHI'VIJIAP ACET MEHUJDKMBHT™ AL 237 500 6p. akuun 34.80 %
“*AI'PO KOHCYJITHHI I'PYTI™ EOOJ1 25 000 Gp. akuun 3.66 %
“IOHUK HHBECTM'BHT™ A1 217 500 Op. akunmn 31.87 %%
“PEIYIIYC” EOOJ 20 000 Gp. aKumm 293 %
ARCO TOWERS MALTA LIMITED 182 493 Gp. aKumu 26.73 %
AJIEKCAHJIBP HEAJIKOB 7 Op. akumn 0.00 %

ObLIO 682 500 Op. akunm 100 %

| |PUMHH OT EMHCHA  AKLIHH € PA3NHKATE MEHY eMHCHOHHATE CTOHHOCT W HOMHUHAIHATA CTOHHOCT HA AKUHHTE

OT IMBPBOHAMAIHOTO YBCIHYCHHE HA KanHTana.

IIpemus o1 emucua 20 408 989 s,
EMUTHPAHH AKILHH 182 500 Gp.
HOMHHAIHA CTORHOCT | am.
EMHCHOHHA CTOlHOCT 111.83 ap./Op.

7.5 TEKYIIH 3ATBJIKEHHS
Jaabimenne 00CAVKBALLO APYIKECTRO
3aaemKeHHE N0 MEHADKMPAHE HA NPOEKT

Jpyru

Obmo
FANBIKEHHATE KbM NEpcoHa
FAUUBLIKEHHATAE KBM OCHTYPHTEAHH NPEANPHATHA

Obmo

Jpyru sagwamenns
Cuaer Ha J[lupekropure wa Jlpyxecrsoro
Fapanumn 3a no6po ynpasienne na Jlpyxecreoro
Hpyru
O61wo ApYTrH 3aILIKEHHRA

BCHYKO 3ATLJIAKEHHSA
7.6 PA3XO/1H

Pasxoaw 3a oxpana
Pasxoan 3a naemu
JIpyri pasxo/im 3a BLHILHK YOIy TH
Pasxoau 3a bbb
Pasxoam 3a KOH
Paixoam 3a Llenrpanen Jlenosurap
Pa3xoam 3a KOHCYATAHTCKN YCAYTH
Pasxonn sa srinarpamaeHie na obea. ApymecTro
Paixonw 3a oant M 0B Haniop
OB1mo pazxoan 3a BEHINHE VCAYTH

0 ng.
0 .
00 as.
S00 an.

0 as.

08,

) ap.

3 600 an,

|l
371

421

Q0 nn.
0 as.

0 as.

22 791 ns.

2 500 ng.

280 an,

3 193 na.
I 600 a8,
601 a..
0 s,

61 981 ne.
8 801 nn.

100 747 as.
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Pasxoan 3a nepconan

Pasxonm 3a sw3narpaxaenne va CJ1 13 667 as.
Pasxoan 3a 3anaatn 0 am.
Paaxo/im 3a OCHIYpOBKH 6 740 nn.

OG0 pasxoan 34 NepeoHnl 20 407 aB.
Hpyrn pasxoiu 0 an,
Pasxo/m 33 1aHLK Crpaad M TAKca cMeT 0 as.

DUHAHCOBH PAIXO/IH

OTpHuaTeaHn KYPCoBH pasiinkn 0 as.
Jipyry (hMHAHCORK PAIXOAN CHLPIAHM C TAKCH 34 NPEBOIN H EMUCHA Ha akii u ap. 396 as.
OG0 pasxoan 3a aeiinocta 121 550 as.

7.7 NIPHXOH

}lp}'}HECTRDTﬂ peanuiIdpa NpUxXoaHs o1 JINXEH 110 CMETKA

B .Paiidaiizenbank — buarapus™ EAJL 83 .
Jlpyru npuxoan 201 a8.
O6mo npuxoin 284 aB.

Hpywecreoto dopmupa saryba kbm 31.12.2012 roamna 8 paimep na (121 266) neea.

7.8 HETHA CTOHHOCT HA AKTHBHTE HA AKIIHS H MHCT J0XO0/1 HA AKIIHS

31 nek.
2012 r.
OO0 cobeTrel KanuTa 24 140 264 nesa
Cpeano npererien Opoii Ha OOUKHOBEHNTE aKUHK 682 500 Gp.
Hersa cToliHocT Ha aKkTHBHTE Ha akLlHs 35.37 nesa

OCHOBHUAT 10X0JL HA aKUHA CE H3YHCIARA, KATO C& PA3Iean HETHHA JIOX0/ HA CPeaHo npeTerienns Gpoi Ha
AKLMH B OGP BILCHHE NPe3 OTHETHHA NEPHOL



31 nex.

2002:r;
Herna sarvoa (121 266) qepa
Cpeano npererie Gpoil Ha 0BHKHOBEHHTE AKIHH 682 500 Gp.
OcHoBeH 10X0/1 HA AKILHA : (0.18) nesa

HP}A{ECTB{]TD HE pasnogara © HHCTPYMEHTH, KOHTO Duxa moran aace KOHBEPTHPAT B AKILMH.

7.9 IHKBHIHOCT HA IPYKECTBOTO

KoedmumeHT 3a ob1ua AMKBHAHOCT

Kparkorpaiiun aktueu — 479 273 nesa.

Cymara Ha KparkoTpaiiHuTe akTHBW BKIIOYBA ctatnuTe no pasaen b Kparkorpalinn akTuen, HamaieHa cue
cvmara ot rpyvia Pasxoam 3a GbAeuin nepuoan o1 akTuea Ha danauea.

Kpatkorpaiinm saawamenus — 4 210 nesa

Koedmunent 3a o6ua nukenanoct — | 13.84

KoemunenT 3a Gupia JHKBHAHOCT

Cymara o1 Kparkocpounu akTuamn, KPaTKOCPOMHH HHBCCTHLIM W NAPHMHK cpeacTia win 479 273 nesa.
KparkoTpaiinu saasiamenns — 4 210 nesa

Koedmument 3a Oupia avksuanoct — | 13.84

TpaH3aKuMH CbC CBLP3AHM JHLA HE CA HIBLPLUBAHK NPH CHCUHAAHN YCIOBHA.
3a nepuoja caen cwerassve Ha Mexannnua unancosua otuer kv 31 aekemspu 2012r, 1o nyGauKysaHeTo

MY HE ¢a HACTBLIHAK BAKHH CHONTHA KOMTO GHXa MOIIH [1a ce OTPAINT Ha BAPHOTO W HMECTHO NpelicTapiie Ha
Mewanrnng QUHANCOB OTYET 3a YeTELPTO TpHMeceune wa 2012 r.,

JleitvocTTa Ha ﬂp}-"ﬁﬂ.‘ETBﬂTﬂ HE CHANABA NPEANOCTARKH 34 BANYTEH, KPEAHTEH M JTHXBCH PHCK.

MEHO IIH}{DHDBiI
M3ITBJIHATEJIEH \{1



