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AuietonManc" AA4A ftM 30.A6 2019 e.

Hacroru.lr4rr AoMaA e [3rorBeH Ha ocHoBaHre qfl. 100 o, an. 4, T. 2 oT 3aKoHa 3a nyonlrqHoro
npeAnaraHe Ha qeHH, lGrxa (,,3nnqK") x q'|. 33, afl. 1, r. 2 or Hapea6a Ns 2 or 17.09.:1003 [.
Ha KOH 3a npocneKTuTe npu ny6nuqHo npeAflaraHe u AonycKaHe Ao TbproB[r Ha pei]fl!,tpaH
na3ap Ha qeHHx KHr4xa 14 3a pa3Kp[BaHeTO Ha UHQOpMaqUT KbM 30 IOHU 2019 r.

1. nPErutEA HA AEI4HOCTTA h CbCTO'HI4ETO HA APyXECTBOTO

1,1, O6uru nonoxeH[q

,,KyaHryM AuBenon[rbHTC MCl4q (,"qpyxecrEoro") e yqpeAeHo B rp. CoS|,e Ha 18
oKroMBpr,r 2005 r. c Kanhrarr 500 000 reBa u alpec Ha ynpaBfleHfie yn.,,fflaqcroH"
Ne 10.

yqpeAfiren ca 'Ei Cu Kapnei' EOO!, rp. Syprac (3anqcaflo 350 000 aKq!4u,
npeAcraBlrrBaqu 70% or Kanfirana) u ,,KopnoparqBHa rbproBcKa 6aHKa' AA,
|p. Co+r4e (B xaqecrBoro Ha ,,|,1Hcruryq|,oHaneH [HBecrxrop" no cMlrcbra Ha 3f nq$,
3anficaro 150 000 a{qux, npeAcraBnrBau.{r4 30 % or Kan[Tana).

AplDKecrBoro e Bn[caHo B TrproBcKltt pen crBp Ha Co$uicKx rpaAcKt4 cbA c PeleHl4e
Na '1 or 4 HoeMBp[ 2005 r. no SrpMeHo Aeno Ne 123071 2005 r., napr. Ns 98521, roM
1315, c'tp.47.

C PeLueH[e Ne 736 - ACI4U or 30 HoeMBpr, 2005 r. KoM[cr4rra 3a SuHaHcoB r aA3op
[3AaAe Ha,,KyaHryM AuEenonMrHTC' A,qC q, rp. CoQl4r r[4r.leH3 3a u3BbpLlBirHe Ha

aeiHocT KaTo apy)KecTBo cbc cnequanHa uHBecTuqrroHHa qell u noTBbpa[ npo )neKTa
3a ny6nx.rHo npeMaraHe Ha '150 000 aKqx[ B pe3yrrar Ha nbpBoHa'.{i nHoro
yBerrrleHle Ha Kanurala Ha flpyxecrBoro.

B u3nLnHeH[e Ha !43rrcxBaH[gra Ha 3aKoHa 3a ApyxecrBara cbc cfleluallHa
uHBecruq oHHa 

'fen 
(,3ACt4q') u 3nnqK, ca cknloqeHq cneAH[Te AoroBopr4, (o /rro ca

B Cl4I|a I KbM HacToflr4r4t MOMeHT:

. c o6cnyxBau{oro Ap}aKecrBo ,,KoH+rap[4a" A,q, rp. Co$ffi;

. c 6aHKara - aeno3[Tap 'cocuere XeHepan EKcnpec6aHK' A,q, rp. BapHa;

. c,UeHrpareH AenGxrap'A[, rp. Co+ur ra

. c "Brnrapcxa SoHAoBa 6opca - Co$ui" M, rp. co$uc.

npe3 M. AeKeMBpu 2005 r. 6euJe ycfleluHo ocbqecrBeHo ntpBoHaltaflHoro yBer! qeHl4e

Ha Kannrana Ha AplDKec-rBoro, Karo BclrqK[ npeAtoxeH[ 3a rtproBlrt npaBa ('1 i0 000
6poq) 6qxa u3KyneHu u 6rxa 3anucaHu 150 000 al(qu|n. KrM Hacrotu.lrt l\roMeH] He ca
t43BbpulBaHu nocfleABaulu yBenuqeHr,4t Ha KanfiTana.

Ha npoBeaeHo Ha 27.07.2007 r. peAoBHo 06140 cb6paH[e Ha aKq oHep! re Ha

,,KyaHryM AfiBenonMbHTc" MCI4U e B3ero peLlleHue 3a npoMtHa Ha aAp€ca Ha

ynpaBreHue Ha ApweqBoro. HoBIrgT aApec Ha ynpaBneHue e (B. ,Buroua",
yr. ,,KoHcraH'ruH flerKaHoB" Ng 4.

B Ha.raroro Ha 2008 r., B clorBercrBfie c 3ucKBaHrqra Ha sakoHa 3a rbpr)Bcl(xt
penrcrbp lpyxecrBoro e npeperficrplpaHo B TbproBcKlrt pen crbp KbM AreHquflTa no

BNUCBAHT'TA.



EoKnad 3a dehocma Ha ,,Kyaffiyu AuBenonMbHnc" AACkU $bM 30.A6 2019 e.

Ha npoBeAeHo Ha 15.06.2009 r. peAoBHo O6qo c}6paHue Ha aKquoHep! re Ha
,KyaHryM A BenonMrHTc" AACrll-l e x36paH HoB qreH Ha CbBera Ha Ahpefio )[re !l
tl3nbrHureneH Aupexrop Ha App(eqrBoro.

Ha npoBeAeHo Ha 30.04.2019 r. peAoBHo 0614o o6parue Ha aKL[{oHep! re Ha

"KyaHTyM AxBenonM-bHTc" MCLIq e u36paH HoB,]neH Ha CbBera Ha Aupenopdre Ha

EpyxecrBoro,a ulreHHo Mat XuBXoEa ,hqoBa u e ocBo6oAeH AocerauHuq qrreH Ha

CbBera Ha Aupemop|,re - nerbp feoplueB AuMurpoB.

KbM Hacroqulr,ri MoMeHT npaBHoro cbqroiHue Ha ApyxecrBoro e kaKTo cneABa:

Ot,|pMa

IlpaBHo -
opraHu3aqroHHa QopMa

CeAarl,|qe

AApec Ha ynpaBneHxe

E14K

IlpeAMer Ha AeiHocr

Kanxran

ClBer Ha aupeKTopt4re

n peAcraBurencrBo

'1,2. JIxxBllAHocr

,KyaHryM AuBerronMbHTc

aKquoHepHo apyxecTBo c]Jc cneqranHa HEecrl/Iq roHHa
qCII

rp. co$uq

pafioH .Ilo3eHeq, KB. ,,Bxroua",
yfl. ,,KoHcraHTuH nerKaHoB" Ng 4

131533240

Ha6!4paHe Ha cpeAcrBa qpe3 rcAaBaHe Ha qeHHq liH[xa
!1 noxynrct Ha HeABxxl4Ml,l l4MOTrl u BeUlHl, npaBa lbpxy
HeiqBl4}KlrMl4 I4MOT!|, l,13BbptlBaHe Ha CTpOe) (,1 14

floAo6peHl,tr, c qen npeAocraBsHero lr/ 3a
ynpaBneHue, oTAaBaHe noa HaeM, nu3uHr tnu al)eHAa

lrl r4fll,t nocfleABau]ara l,M npoAax(6a

650 000 neea, pa3npeAeneHl4 B 650 000 6pot
o6uKHoBeHr nouMeHHq 6e3HanuqHr a(quu c npaBo Ha

IJ]AC

. CTaHucraB HeHKoB AHaHueB - rcnbrHl4 feneH

aIpefiop;
. Cre+Ka ToAopoBa Hr4KofloBa - npeAceAal en Ha

CbBera Ha A[peKTopt4Te;

. Mar XUB(oBa tlflgoBa - 3aMe )TH!|K-

npeAceAaren Ha CtBera Ha ArpeKTopt4Te;

AplD€cTBOTO Ce npeAcTaBfltBa oT mn-bnHxllnHut
AI4PCKTOP - CTAHI4CNAB HEHKOB AHAHUEB



Bo$80 3a AenHomna Ha ,KyaHnW dEeaanftHnc' MCW kb,r'' 30.06 2019 e.

tlHBecrupaHero B HeABl4x]tMlr ]lMorl4 ce xapaKTepu3upa c orHocxrenHo Hl4cKa
n[kBl4AHOCT, IlOpOAeHa Or aor]tMa TpyAHOCT npl4 na3apHOTO peanu3xpaHe Ha aK lBr4Te
Ha rr3roaHa 3a App{ecTBoro qeHa r4 oT ,qbnruTe cpoKoBe no oc!'IecTBqB€ He Ha
npexB-bpnrHeTo. PeaIU3IpaHeTo Ha axruBrTe Ha no-Hl4cKr4 cTorHocTu 6u AoB€Jto ao
HaMantBaHe Ha HeTHaTa cToiHocT Ha akTUBxTe, pa3npeaeneHa Ha eAHa aKqur ToBa
onpeAenr u cpaBHuTerHo 6aBHoTo npecrpyfiypr4paHe Ha l,tHBecTuqxoHHqc nopTc)eir.

3a Aa ce rapaBTupa Br3MoxHocrra flpwesrBoro rqa nocpeqa p€AoBHo
(paTKocpoqH[Te cu 3aArnxeHrrt, ce Harara BHuMaTenHo oqeHqBaHe Ha nukBtiAfocTTa,
x3roTBqHe Ha nflaH 3a aetcTBqe npq nxKBllaHa Kpu3a, KnachQt4tlt4paHe Ha aKruB 4Te no
cpol(oBe Ha peal|!43aquF.

n!rkBxAHocr Ha ApyxecrBoro rGM 30 roHl,r 2019 r.

Koe$vq[eHr 3a obqa r!|!(B|AHocr

KparKo'rpafiH aKrxBu

KparKocpo,{H14 3aAbnxeHut

KoeS[queHT 3a o6u]a nuxBlrAHocr

Koe+nqreHT 3a 6!p3a nuKBlrAHocr

CyMa or KparxocpoqHl4Te aKT|it814,

KpaTKOCpO'lHl,t UHAecl4Llllx u fl apxqHI
cpeAcrBa

KparKocpo,rHu 3aAbrxeHl4q

Koe+uL{ueHT 3a 6rp3a nxKBl4AHocr

KLM 30 roHx 2019 r. App(efiBoro pa3nonara
Ha273 450 ne1a.

KparKocpoqH14 amuBu

KparxocpoqH!4 3a,4bnxeHl4t

HereH o6opo'reH Kanuran

228 647 neBa

2.20

c HeTeH o6opoTeH KanuTafl B pi BMep

502 097 neBa

228 647 neBa

273 45O neBa

5UZ U9/ neBa

CyMara Ha KparKorpafiHure aKT[Bu BKnrcqBa crar[ Te no pa3Aefl 6 Kpa orl aiHtr
aKTUBl4, Hal,tareHa qbc cyMaTa oT rpyna Pa3xoal4 3a 6bAeu]u nepuoAx oT aKrq la Ha
6anaHca.

228 647 neBa

2.20

502 097 rreBa

Ta6t. 1- l4sno,rHuuu Ha tuKBudHocm Ha ,KyaHmyM dueenaflMhqnc" MChU KhM 30.06.2119 e.

TeKyqn aKrqBn

flapugHl,4 cpeAcrBa B (aca

;q
l



EoMa) 3a )e1Hocma Ha ,Iyaffiyq au9e"Mbffic" MC,U KbM 30.A6 2019 e.

flapu,]H14 cpeAcrBa no 6e3cpo(rHq Aeno3unr h 6noKupaHl/t cpeAcrBa 143

B3eMaH[c 35S

aaHbqu 3a Br3cTaHoB9BaHe

O6ulo Kparkocpo.rHh afi l,l8l| 502

TeKyql,| nachErt

3a,quxeHl49 KbM AocraBv uqr,{

3aAbnxeHug KbM nepcoHana 1

3aAlnxeHvr KbM oc[ryplTenHI npeAnpvrrlrq 1

AaH!,rHyl 3aAbnxeHut 88

APYrtr 11

O6ulo Kpar(ocpoqHx 3aAtnxeHlrq 22t

HereH o6oooteH (anuran 27i

1.3.

B cfly9afr, qe BrrpeLlHrrre 43ToqHlttl Ha ruKBulAHocr ce oKa(ar HeAocrarl,qHl, B

onpeAeneH nepuoA or Bpet\re, Heo6xoal4lllure 3a Ap)4(ecrBoro cpeacrBa Mofar Aa
6bAar ocurypeH!4 tt or BIHuIHL l43ToqHull?r.

Pe3ytrrarx or,qeiHocrra

npeABuA xapaKrepa Ha [pyxecrBoro q orpaHuqeHl|tra, c]Abpxaqu ce B 3qcl/lq'
cbuloTo Moxe Aa u3Bl,pu..!Ba eauHcTBeHo EeiHocT no ceKopl4Tl'43aqlrt Ha HeAE uxl'Ml'
rrMorlr, KoFTo AeiHocr SopMupa u nocrurHar!{t npe3 BToporo rplll\'lece'rue Ha 2018 r.

OuHaHcoB peynrar.

App€crBoro e peanu3fipaflo ne,]ar6a 3a nepuoAa B pa3[4ep Ha 769 xur. neBa' (oFTo

ce SopMupa ocHoBHo oT nocTbnfleHutl ro AoroBopl4 sa HaeM Ha noJLleql:Hl'4g B

trpioecrrie qeHrpoBe ,,KyaHryM" B rp. co$ul, TbproBcxt4 qeHrbp 
'Mep(aAo" 

B

rp. Eyprac x TbproBcKt qeHTbp ,MepKaAo" B rp Benuxo TbpHoEo,KaKTo l,,t or npoAar(6a

Ha HeaBrxlrM rlMoT,co6crBeHocr Ha Ep)4(ecrBoTo.

BAXHh ClEl4Tt4f , HAcTI'nuIll4 nPE3 TPI4MECEqI4ETO 14 C HATPYflBI HE oT
HA'IAflOTO HA OI4HAHCOBATA TOAhHA AO KPAg HA OTqE'IHOTO

TP14MECEqhE

flpe3 nepuoAa 01.01.2019 r. - 30.06.2019 r. AeiHocrra Ha ,,KyaHryM AuBenoI MlHrc'
A.qCfU 6elue KoHqeHTp[paHa ocHoBHo E pearl[3 paHe Ha noclbnneHuF or HaeM[ Ha

TbproBcKh nnou.ll4 B l'l3rpaaeH!4Te TbproBcKl,t qeHTpoBe B rp. cosut rp Elprac x

rc. Ben[Ko TtpHoBo.



no@ad 3a dedMa Ha ,,Kyamyv du@nfiManc" MCt1t1 ftM 30.06 2019 e.

Ha 04.01.2019 roA. ,,KyaHryM A[BerronMbHrc" AACl4q r ,,Mapn4Hea[" OOA ca
noanucanu cnopa3yMeHue 3a npexpaTrBaHe Ha AoroBop 3a HaeM Ha luara 3r,tH c
pa3rbHaTa 3acrpoeHa nnou{ 1756,3 KB.M, qacr oT TbproBcK4 L eHTbp

,,Mpe(aAo",rp.Eypf ac.

Ha 07.01.20'19 r. ce npoBeae x3B-bHpeaHo O6qo cb6paHue Ha aK!.ll4oHep, Te Ha

'KyaHryM A[BenonMbHTc" AACI4U. nporoKorbr or npoBeAeHoro O6u{o cb6pi Hue e
onoBecTeH B e-peflrcTbp Ha KoMr,rcuFra 3a ShHaHcoB HaA3op, Ha peryn paHr4r n t3ap u
npeA o6qecTBeHocTTa B 3aKoHoycTaHoBeHuTe cpoKoEe.

Ha npoBeAeHoro Ha 07.01.2019 r. rcBbHpeAHo O6qo cr'6paHue Ha ar{.luoHeprFe Ha

'KyaHryM ArBenonMrHrC' Mctlq e E3ero peuJeHre 'racr or Hepa3npeAe, eHara
negan6a Ha Apyr{ecrBoro B pa3Mep Ha 910 000 reBa Aa 6bAe pa3npeAeneH I Karo

AI4B[AeHT Ha aKqUOHepUTe. El4Bt4AeHTbT e U3nnaTeH 3qtrlo Ha npaBovMaU]XTe
aKq!4oHept4 Ha 08.02.2019 roA.

Ha 08.01.2019 r. Me)..ny,KyaHryM A,rBeron[4lHrc' Mcl4Ll t4,3OPA-M.I,.C" OCq, ftc
ceaarMqe x aApec Ha ynpaBneHue: rp. cost t, yn. 

'qenxHcKo 
Lloce' N415, 8n!4laHo B

rrproBcK q pe. crbp KbM AreHqxe no Bn[cBaHurra, El4K 121839316" OO4 e ck nbqeH

aoroBop 3a orAaBaHe noA HaeM Ha Mafa3nH c nnoq or 1538 KB. M, qacT oT Tbp foBcxl4

KoNrnnekc 'Mepxaao",rp. 6yprac. CpoKbT Ha AoroEopa e 5 roAuHl4.

Ha 30.01.2019 roA. ,,KyaHrylr AuBenonM.bHrc" AACTIU u3Blpultl npoaax6a Hil cBoi
co6crBeH !4Mor, a [MeHHo: CaMocrogTereH o6eKr B crpaAa - Mara3lH 3a

xpaH!4TenH[ croKl4, Ha earH erax, c pa3fbpHaTa 3acrpoeHa nnou oT 1756,3
KB.M., c r4AeHrx$xKarop Ne 07079.663.'15.1.3, BeAHo c 45,541100 uA-qar;rn or
nO3EMIIEH I4MOT c ugeHru$ Karop Ne 07079.663.15, rp.6yprac, O6nacr
6yprac, c aApec rp. Syprac, [OxHa npoMqufleHa 3oHa, qen[tr c nnoq or 7 709

KB. M- KynyBaq Ha rMora e ,,KI4POB-2" OOE, cbc ceAanuu.te x aApec Ha ynpal neHxe

rp. coslrt 1000, p-H 'MtaAocr", x.K. ,,MIIAAOCT-1', 6yn. ,,lilepycafluM El4K

'103878207, npeAcraBneBaHo orynBaBurent KPACT1M P nETPOB KI4POB.

Ha 30.04.2019 r. ce npoBele peAoBHo O6ulo cb6paH[4e Ha aKqxoHepure Ha 
"K]'aHryM

At4Benon[,iBHTC' AqCnLl nporokonbr or npoBeAeHoro O6qo cb6paH[e e onoB6 creH B

e-pe|llcTbp Ha KoMxclrtTa 3a SxHaHcoB Haa3op, Ha peryrlupaHue na3ap ! npeA

o6qecrBeHocrTa B 3axoHoycraHoBeHure cpoKoBe B ctorBercTBue c HopMaT4BHrTe

n3rlcKBaHUF ,KyaHryM ,qhBenonMbHTc" MCI4U e o6tBuro oAl4rupaHut ro4[ueH

$uHaHcoB orqer 3a 2018 r. B TbproBcK[n perucrbp KbM AreHL[4t no BnucBaHut.

Ha flpoBeneHoro Ha 30.04.2019 l. peAoBHo Obqo cb6paHxe Ha aKquoH€p lre Ha

'KyaHryM AuBeron[4bHrc" MCl4q e B3elo peueHue npq6nu3urenHo 95,1liol" or
neqan6ara or AeiHocrra Ha EpyxecrBoro, cbtracHo oAl,lrupaHufi roA[ueH +u laHcoB

oirer 3a 2018 r., KopfirupaHa cbo6pa3Ho qn. 10, an. 3 or SakoHa 3a ApyxecrBa ra cbc
cneu[aJlHa uHBecrlrlll,loHHa qen, B pa3Mep Ha 975 000 neEa aa 6lAe pa3npeJler]eHa

Karo AITB AeHT Ha aKluoHepxre. A!4BuAeHrlT e u3nnareH u3qtro Ha aKqqoHefqre Ha

21.06.2019 r0.4.

Ha npoBeAeHoro Ha 30.04.2019 roA. peAoBHo O6qo cl'6paHue Ha a(q[oHep[re Ha

lp]4(ecrBoro e *ero peueHxe 3a ocBo6oxqaBaHe Ha queH Ha CbB( Ta Ha

graperroprare - nerrp feopr|ileB !u[,]!4TpoE |, 3a Ha3HaqaBaHe Ha HoB qfleH Ha l)tBera
Ha Aupefiopure - Mat X!4BKoBa l4n.{oBa Ha cl6paHuero e B3ero peuelre 3a



AotuEA 3a AenHocmna Ha ,,KyahnyM o@enafl@ffi" AICUU ftu 30.06 2419 a.

yAbnxaBaHe MaHAaTa Ha cbBeTa Ha AxpeKToprlTe 3a HoBn 5 roglH!1, cguTaHo (rT loHl,
2019 roA., (arro u 3a onpeAenerrHe Ha Mar XUB(oBa tln,toBa 3a HoB qneh Ha OjlurHlrt
KOMUTeT Ha ApyXeCTBOTO, Ha MTCTOTO Ha lleTbp reoprueB AXM4TpOB.

BIll4tHl4E HA TOPEIOCOqEHhTE BAXHI4 ClEllTl4t BtPXv PE3vnT/ 
'TtiTEBtB OI4HAHCOBI,{' OTqET

KaKro 6eue nocoqeHo B T. 1.3- no-fope, KbM 30-06.2019 r. "KyaHryM AuBenon rBHTc
AIChU orlrqra neqar6a B pa3[4ep Ha 769 x|,n. reBa.

PA3KPT4BAHE HA r4HOOPMArlhq nO ABA IV OT 3Acl4Ll

KbM 30.06.2019 r. 100 o/o /cro npoqeHTa/ or aKflrBure Ha ,,KyaHTyM At4senon,t]'Hrd
MCI4U ca B pe3yrrar Ha AeiHocrra no 'rn.4, an. 1, r.2 or 3ACVIU.

KIM 30.06.2019 r. 100 % /cro npoqeHra/ or 6pyrHlre np|,xoA|, Ha 'K|aHryM
ArrBenonMbHrc" AiqcnLl ca B pe3yrTar Ha AeiHocTra no vfl. 4, an. 1, T. 2 or 3AC l4l-1.

KbM 30.06.2019 r.,,KyaHryr\4 AuBenonMbHrc" A,qc Ll He e o6e3neqqtlo Lly(qu

3aArnxeHur q He e npeaocTaEtno 3aeMl4.

Kb[,r 30.06.2019 f. 
'KyaHTyM AuBenonMbHTC Mcly'Ll He e eMurupano AbrroB|4 qeHH[

KHuXa, penncTpupaH!r 3a TbpfoBt4r Ha perynupaH na3ap.

4.

npe3 2015 roAuHa ,KyaHryM AIrBeuonMbHTc" AIC q e B3eflo 6aHrcB Kpqur 3a

npuAo6r4BaHe u BrBex4aHe B eKcnroaTaq[t Ha aKTIB 3a CeKtop]lTu3aqut l(oi ro KbM

30.06.2019 r. Bce oule He e noraceH rcqrno.

KrM 30.06.2019 r. ,,KyaHryM AllBenonl,lbHrc" AAct/l-l He e B3eno 6aHKoB, Kpe qllrl4 B

pa3Mep Ao 20 Ha cro or oanaHcoBara croiHocT Ha axr4B Te' xonro ce !8non: Bar 3a

u3nflauiaHe Ha nuxBll, aKo KpeAurbT e 3a cpoK He noBeqe or 12 Meceqa.

Kb[4 30.06.2019 r. ,,KyaHry[4 Al,lBeflonMbHrc' AqCr44 He e uHBecrupalro HIKaK a gacr

or KanvTana cl4 B oocryxBaqo apyxecrBo.

KrM 30.06.2019 r. 
'KyaHryM AuBeflonMbHTd AACrlLl He e xHBecrlpaio Hl4(aklra qacr

or aKTqBrre cr B cnequanrcupaH|/| Apyl€crBa no en 22a, an. 1 or 3,qC q

KrM 30.06.2019 r. ,KyaHryM A[BenonMtHrC' A.qC Ll He e [HBecrtp'ulo Hl4(aK|a qacr

or aKTuBure o, B apyn ap)4l€cTBa cbc cnequanHa uHBecruLll4oHHi qen'

ceKtopr,lll43upaLqu HeABuxl4Ml4 llMoTl4

s. onlrcAHl4E HA OCHOBHI4TE PI4CKOBE 14 HECnTPHOCT]4, nPEfl KO l',tro E
H3NPABEHO IPYXECTBOTO NPE3 OCTAHMATA qACT OT OI4HAHCI)BATA
TOAUHA



Aaffiad 3a dedHoqnna Ha ,fyaHniyv auaetanwEnc MCW ftM 30.06 2019 ..

ApyxecrBoro e [3npaBeHo npeA o6u.lt{Te prrcxoBe u HecurypHocrl4, t(ot4To 3tcrrar
BCUqKU UKOHOMUqeCKI4 Cy6errU l4 3aB[GtT O'r Xofle6aHt19 B no'|qTrq( CXaTa,

MaKpol4KoHoMl4qecKara x 6u3Hec cpeaaTa. TyK Moraraa 6-bAaT oTHeceHu:
nonumugecku pucK - A3pa3eBa ce B nptxara Bpl3Ka MeXAy nor[Tl4t] tcKara
cra6rrnHocr 14 orpaxeH[ero i BBpxy uKoHoMt,tKara. B Peny6nuxa 5u ]rapxg
flort4Tl4qeckara cra6unHocr ce ocHoBaBa Ha qbBpeMeHHx (oHcrlrrytlt4oHHu npuH lunll -
MHOrOnapT[tHa napnaMeHTapHa cucreMa, pa3aer]eHue Ha Bnacrl4Te r ap.

MaKpou4oHoMuqecKu pucl( - Moxe u3pa3tBa ce B pa3nuqHx npoqect 14 c!5[T!tt,
BOAeUjU AO p6Kl4 KOre6aHUr U HerarUBHO Bt3AeiCTBXe Bbpxy 6rcHec Cp:AaTa:
yBenuvaBaHe Ha AaHrqHara u/ unu ocuryp[TenHara Texecr; cBer rBHaTa

rrKoHotM qecKa Kprr3a u Herar[BHure nocneafiLltl, BKnpqurerHo orpaKeH4ero Bbpxy
pacrexa Ha SBfl; HapyuaBaHe npuHq nqre Ha BaryrHut 6opa.
BanymeH pucK- cBbp3aH e c HuBara Ha cra6unHocr Ha AaAeHa Banyra u orpaDKl lHqero
fi Bbpxy rrKoHoMl4qec(ara craounHocr. tlpe3 Br'BeMaHe Ha BanyreH 6)pA c

S Kc[paHe Ha bbtrapcKlrq fleB cnptMo eBporo ro3l4 pl4cK e MuHlrMl43upaH

l4HbnaquoHeH puc( - cBbp3aH e c HaMantBaHe Ha noKynarerlHara cnocobH )cr Ha

aaaeHa BanyE u noButlleHl4e Ha o6qoTo qeHoBo paBHrule. Cnea BbBexai He Ha

BaflyreH 6opA uHQnaqfitra HaManqBa Ao HuBa, 3aBl,lceuir ocHoBHo or BhHlllHl,

SaKrop[, Koero e npeAnocraBKa 3a o6qa MaKpol4KoHoM[qecKa cra6urHocr.

App{ecrBoro, ctqo raKa e [3npaBeHo u npeA peAul]a cneqKpt4qHu pllo oBe u

HecurypHocTl4, cBlp3aHu cbc cnequslKara Ha IpyxecrBoTo (ApyxecrB ) cbc
cneuuatHa uHBecrnll4oHHa qen) t4 ctc cnel{u+uKaTa Ha ceKTopa, B KoliTo

ocblqecrBgBa cBotTa AeiHocT - HeaBux!1Ml,lTe uMoTl4.

na3apeH pucK - cBr'p3aH e c Bb3t\roxHocrra Aa 6tAar pean 3upaHu 3ary6!4 llopaax
He6na[onp[rrHl4 l43MeHeH!4F B qeH[Te Ha HeaBuxlrMlrre rMorlr' qeHH[Te KHxxa'

na3apHure rl4xBeHL npoqeHn4, BanyrHllTe KypCOEe !4 TH c OrneA Ha cneq!4(p4gHara

AeiHocrra Ha ApyxecrBoro - ceklopl4Tu3aql,'1t Ha HeABuxlrMl, !ll!lorl4, AuHaMurara Ha

na3apa Ha HeAE[xt4Ml, xlMoTu (BKnog[TenHO KOne6aHXlTa B pa3Mep re Ha H€eMuTe,

npoMeHnTe B 3aCTpaXOBKlt, pa3xoAl,4 no noA.qpbxKa, npoMeHu B qeH're Ha

cTponTencTBoTo 1,1 Ap.), u{e !1MaT npt( u onpelentq eQeKT Blpxy pa3['11)pa Ha

neqan6aTa, peafl u3l4paHa or lpyxecrBoTo.

IluKeuOeH DucK - cBbp3aH e c Bb3MoxHocrra 3a peatl[3upaHe Ha 3ary6u lopaAu

HeBL3MOXHOCT Aa Ce npoAaAe AaAeH aKna8 Ha croiHocr 6tlu3Ka ao cnpaEearlul aTa My

npu Hy)4qa oT nxKBl4aHl4 cpeAcTBa 3a floKplrBaHe Ha KpaTKocpoqHfi 3a,q'bllx€ Hxg c
orneA Ha cnequsuKara Ha aeiHocTTa Ha App(ecrBoro' ocHoBHara qacT oT arr[Bure
My ca HeABuxxMt4 l4MOTIr, nopaAfi KoeTo BcqKa He6naronpuqTHa npoMtHa B nai apa Ha

tea""xaurt" r[,toru, 614 uMana nptKo orHoLleHue KbM To3u cnequQuqell pl4cK

PucK, cebp3a{ c Abneoeo QuHaHcupaHe - cBbp3aH e c He6raronp[qrHx c 
'6!4Tl,|F,

r(ol4To 3arpyAHqBar o6cn)r{BaHero Ha npuBne'leHo cp[HaHclpaHe - oaH(oBu r )eAltrl'i,

o6nuraqraonnu 3aeMr r.H. B cnyqafi' rre Ep]4(ecrBoro SuHaHcupa 'l 
acr or

l4HBecrllulroHHure cr npoemfi "p." nptloneueuo SuHaHo'1paHe, To Moxe Ar 6LAe

u3npaBeHo npea cnequ+l4qHx pl4cKoBe, a uMeHHo He]IOCrXr Ha OneparuBHu npu (oal,| 3a

o6cnyxBaHe Ha KpeAurl{Te, HeB!3MoxHocr 3a pa3npeAencHe Ha Al4B lAeHTtl'

peant43[paHe Ha npeAocraBeHu o6e3neqeH F BlB Bpt3Ka c np Bnt qeHoro

+uHaHcxpaHe. TyK ctulo raKa Moxe aa 6LAe orHeceH fll'4xBeH!|g pl4cK, lotTo e

cBbp3aH c Bb3MOXHOCTTa 3a HaMaIItlBaHe cToftHocTTa Ha aaAeHa uHBecTllullt', B

pe3yflTaT Ha Heotaronp[FTHl, l43MeHeHUg B fll,4XBeHUTe npOI]eHT['
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HapeA c nocoqeHfie no-rope pxcKoBe, ApytccrBoro e rcnpaBeHo I npeA l|eAt qa
onepaTqBHu pr4c(oBe, cBbp3aHr4 cAeiHocTTa My:

- BeMaHe Ha norpeuHr4 [HaecT[tll4oHHl4 peueH[r oT ynpaBleHrrero Ha
Ap)D(ecrBoro;

- HeBr3t\,toxHocT 3a cTapTupaHe pealq3aq[r]:t Ha nnaHl4paHu npoeKr[;
- Heu3nbrHeHue Ha AoaoBopHt 3aabrxeHur oT cTpaHa Ha o6cnlDKE aqoTo

apjrKecTBo;
- aAMUHl4CTpaT[BHa l4flq Ap. Bt4A 3a6aBa B npoqeca Ha npltaoouBEHe Ha

HeABxxlrr\,114 l,llvoTlr;
- Heao6pocbBecTHl4 HaeMaTeru Ha HeABuxt Ml, ld\,toTl4 l4 T.H,

cKnloqEHn caEflKl4 ctc cBlp3AHt4 IIt4uA
Ilpe3 orverHr4r nephoA ,,KyaHryM AuBeflonMrHrC' A,qctlq He e cKnpqBano c.AeJ xu cbc
cBrpsaHu nIqa.
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