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4EKnAPAql'tfl

3A KOPNOPAT14 BHO YN PABJI EH 14 E

,,6pncr- A" M pa3rnex4a no6poro KopnoparilBHo ynpaBfleHne Karo qacr or
ftBpeMeHHara AenoBa npaKThKa, cbBKynHocr or 6anaHcvpa*u B3ailMoorHoueHhe
MexAy YnpaarreflHilTe opraHn na ,{pyxecrBoro, HeroBNTe aKqiloHeph v Bct4r{K14
3arHTepecoBaHil cTpaHil - cnyxhTenvt TbproBcKl4 napTHbopl4/ KpeANTopr4 Ha
KoMnaHhera, noreHqnanHn n 6apeqil ilHBec-rnropv r o6qeqrBoro Karo qeno.

B ceoqra 4efiHocr ,,lpacr-fl" M ce pbKoBoAl4 .or HaqiloHanHrre npilHqhnfi
Ha KopnoparhBHo ynpaBneHnet npenopbqaHil 3a npnflaraHe or HaqnoHanHara
KOM14C149 nO KOpnOpaTHBHO ynpaBneHile.

,,6pncr-fr" M cna3Ba nprterve HaqroHanen Ko4eKc 3a Ao6po KopnoparhBHo
ynpaBfieHile n cqilTa/ Lle e0errnnHoTo nphnaraHe Ha 4o6prre npaKTilKl4 3a
KopnoparilBHo ynpaBneHr4e flonphHacer 3a nocrhraHe Ha ycrofivrae pacrex ,A
Abnrocpot{Hnre qenh Ha ApyxecrBoro/ KaKTo v sa ycraHoBFBaHe Ha npo3paqtn v
L{ecrHr4 B3amMoorHoueHre c BcrqKr 3ahHTepecoBaHn crpaHil (wnQopnauwn no
un.100u, an.B, r.Ia) or 3l1l1llK).

r. Onpe4efleHe Ha nonilTvlKvl u npilHqilnil, KbM Kor4To tl.1e ce npra4upxar
YnpaerreflHrre opraHh Ha flpyxecrBoro,3a Aa ce sss4a4ar Heo6xo4uunre
YCnOBt4n V Aa Ce OChrypil Bb3MOXHOCT Ha aKqroHephTe Aa ynpaxHrBaT B nbflHa
creneH cBorre npaBa.

2. flprnaraHe Ha npilHqr4nrre 3a npo3paqHocr/ He3aBhcr4Mocr 14 orroBopHocr

or VnpasrrenHtare opraHil Ha flpyxecrBoro (Cueer Ha flilpeKropilre ta flporcypncr)
B CbOTBeTCTBI4e C yCTaHOBeHnTe BU3tAflt \enl/'t CTpaTerrh Ha ApyXeqrBOTO 1A
ilHrepecmre Ha aKqroHepilre. (unQopnarJue no un.700u, an.B, r.5 or 3nnUK)

2.1,. Cueera Ha AilpeKTopilTe Ha ,,5pRCr- A" M ce cbcrott or 3 (rpnma)
qfleHa, Kor4To ca uz6pann or O6qoro cu6panNe Ha aKqhoHepvret 3a
onpefleneH MaHAar.

2.2. Creera Ha AhpeKTopr,lTe n3nbfiHsBa cBoqra ,qeilHocr B
cborBercrBile c Yqraea Ha ArqNoHepHo flpyxecreo ,,5prcr- A" M .
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2.3. flptt il3nbnHeHhe Ha cBohre 3a4aL{il a 3aAbnxeHhe Creerbr Ha
flhpeKTophre v flporypmcra ce pbKoBo4rr or 3aKoHonareflcrBoro,
ycrpol4cTBeHilTe aKToBe Ha ApyxecTBoTo 14 cTaHAapTrre 3a noLtTeHocr 14
KOMNCTCHTHOCT.

2.4. Creerbr Ha AilpeKropilre:
o |npoBnflBa h npe4craBfleBa ,,6pncr- A" All;
r pbKoBo4h oneparilBHaTa aefiHocr na [pyxecTBoTo;
. npmeMa nnaHoBe r nporpaMh ea AefiHocrra Ha flpyxecrBoro;
o npreMa opraHr3auiloHHo-ynpaBneHcKara qrpyKrypa Ha flpyxecrBoro;
. c eArHo4yrxhe npileMa cbulecrBeHa npoMeHa Ha fleilHocrra Ha

flpyxecTBoTo, KaKTo 14 cbqecrBeHh opraHrcaqhoHHl4 npoMeHil;
o B3€MO BCl4t{Kl4 peueHt4g, KO]4TO He Ca B H3pilr.{Hara KOMneTeHTHOCT Ha

O6lqoro cr6paHre Ha aKqhoHepilre ;
. npileMa il npeAnara sa oAo6peHile or O6uloro ct6paHile Ha
aKuroHepilTe roAruHrq cL{eroBoAeH orLrer h AoKraAa sa AeilHocrra Ha
flpyxecrBoro;
r Bb3 ocHoBa Ha SrHaHcoBrre p$yrrrarr or AefiHocrra Ha

lpyxecrBoro B Kpaq Ha cqeroBo.qHara ToAilHa/ npaBh npe4noxeHhe
3a pa3npe4eneHile Ha nevan6ara;

3. CncreMa 3a BbrpeueH KoHTpon (wnQopua4nn no qn.100u, an.B, r.3
or 3t7l1QK)

3.1. B ,,Epscr'A" M e ycTaHOBeHa cilcTeMa 3a BbTpeUeH KOHTpOJI,
qeflTa Ha KoqTo e Aa 3aurTaBa ilHTepechTe il npaBaTa Ha aKqiloHepnTel
3ana3BaHe Ha aKThBhTe qpe3 npe.4oTBpaTgBaHe/ pa3KpilBaHe V
oTcTpaHeBaHe Ha Hapyueq|"/'e Ha cbuecTByBaqnTe v3vcKBaHre r TexHHTe
npnLtvHt4

3.2. Crcremara 3a BbrpeuHme KoHTpon e flpyxecrBoro ce nprflara 3a
nocTr4FaHe Ha cTpaTerilqecKrre uefii l, noBiluaBaHe Ha onepaqhoHHaTa
eQexrreHocr, cHhxaBaHe Ha prcKoBere, ochrypsBaHe Ha Ha4ex4Hocrra
t AocToBepHocTTa Ha oTqeTHocTTa B cboTBeTcTBre c HopMaTNBHilTe
l43ncKBaHnfl.

3.3. YqacrHrqil B cr4creMara 3a BbrpeueH KoHTpofl, Kot4To ocbulecrBqBar
KoHrponHa AeilHocr Ha pa3nhqHH paBHilua, cB pbKoBoAcrBoro Ha
flpyxecrBoro.
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3.4. KoHrponHilre Syurcqnr Ha yqacrHr4qilre B cilcreMara 3a BbrpeueH
KoHTpon ca perflaMeHTilpaHr cbc 3anoee4 3a chcreMa 3a ynpaBneHile Ha
flpyxecrBoro t4 vtHAlABtAAyanHo onpeAeneHh B AnbxHocrHHTe
xapa KTepvctvlK|y4'.

4.CncreMa 3a ynpaBneHlre Ha pr,rcKoBere (uuQopuauhs no un.100u,
an.B, r.3 or 3nnUK)

4.I. l%roeo4crBoro Ha flpyxecrBoro ce crpeM]4 Aa pa3BhBa aKTrBHo
ynpaBneHr4e Ha phcKa, Karo 3a qenTa e BHeApNno cilcreMa 3a ynpaBneHile Ha
pl4cKoBere il HacoqBa ycnnvera ctA sa HeilHoro no4o6psBaHe B cborBercrBre
c uafi-Ao6prare MexAyHapoAHr4 npaKrrKm.

4.2. Crcrevara 3a ynpaBneHre Ha prcKa onpe4enr npaBoMorlr4flTa B
crcreMara Ha ApfxecrBoro, opraHil3aqrera h peAa 3a B3arMo4eficrere npil
ynpaBneHile Ha pilcKoBeret a+ann3 il oqeHKa Ha nH$op.ua1hfl, cBbp3aHa c
pl4CKOBe, il3rOTBgHe Ha nepilO4l4qHa OTqeTHOCT Ha ynpaBneHre Ha
pl4CKOBeTe, perhcTbp Ha prcKoBe c nphrroxeH4e- AbpBo Ha phcKoBeTe
(cuerynHocr Ha n4eHrrSvu.Apalnre prcKoee), o6ocHoBaBaqr Marephanv.

4.3. YnpaaneHhero Ha phcKa B ,,6pncr- A" M ce ocbqecrBeBa or
cnyxilTenvTe Ha BcilqK]4 HilBa Ha ynpaBfleHhe v e Hepa3AenHa qacT oT
npoh3BoAcrBeHo-cronaHcKrre geilnocru, v cr4creMara 3a KopnoparrBHo
ynpaBneHne Ha flpyxecrBoro.
B ,,6pncr- il" M ynpaBfleHilero Ha phcKa ce r3BbpuBa B cborBercrBre c
frBbpAeHa Mero4ononte I onpe4eneqa v3aAcKBaHnA KbM r4.qeHrnQnrcaqveral
onilcaHilero il oqeHKara Ha prcKa, HaqhHa 3a pearnpaHe Ha pilcKa/

peannSnpaHe v MoHl4TophHr Ha h3nbnHeHreTo Ha
eusAeficrBile Bbpxy phcKa.

paspa6orBaHe,
MeponpilflTt4fl 3a

5. 3au{nra npaBara Ha aKqr,roHepl,tre

5.1. ,,6pflcr- A" Afl rapaHTrpa paBHo nocraBeHoro TperhpaHe Ha Bcilr{Kr4
aKqiloHepil, BKnloqHTenHo Mr4Hopr4TapHrTe r qyxAecTpaHHhTe aKqr4oHepr, n
3aqrTaBaHe Ha rexHrre npaBa.

5.2. 3a y4oenerBopqBaHe norpe6Hocrrre Ha aKqhoHephre h ilHBecrnrophre
orHocHo nonyqaBaHe Ha nbflHa, aKryanHa vi AocroBepHa rn$opuaqrn 3a
AefiHocrra, ApyxecrBoro nphnara KopnoparhBHa raHSoprvaqhoHHa nofiilrilKa
vt npe4ocraBq Heo6xoArMara raHSopuaqrr B cborBercrBile cbc 3aKoHoBilTe
r43l4cKBaHnA Ha Peny6nnra 5r'nrapvs B cborBerHilTe HanpaBneHils.
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5.3.,,5pRcr- A" AA ce pbKoBo4t4 or npilnoxilMrre v3llcKlaHnfl Ha
6unrapcroro 3aKoHo4arencrBo no orHoueHhe Ha 3a4bnxnrerrHoro
pa3KpilBaHe Ha raHSopr'ral1lAe B yKa3aHilTe o6evN, p€A 14 cpoKoBe - AaHHV 3a
flpyxecrBoro; AaHHil 3a aKqiloHepHara crpyKrypa, ycrpoficreeHilre aKroBe Ha
flpyxecrBoro, AaHHil 3a ynpaBxTenHrre opraHn, ro4ilurHr QrHaHcoBr4 orverr,
Marephanr 3a npe4croqqilre o6u{vr cu6panrn Ha aKqhoHeprre Ha
flpyxecrBoro, rauQopmaye sa oKoflHara cpe,qa, npe4craBneBaua o6qecrseH
rHTepec.

6, l4nQopuallvre
nornbqauelznhBaHe

3a Hannqhero Ha npeAnolKeHnf, 3a
npe 2018 roAr,rHa (nuQopnauns no un.100u, an.B,

r.4 or 3nnUK - cborBerHo no qneH 10, naparpaf 1, 1yrceu "8", "r", "e", "8" n
"t4" or flwpaonaa 2004/25/EO ua Eaponefrcrcwn napnaMeHr u ua Cnsera or 21
anpnn 2004 r. orHocHo nperynoxeHuera Ba nornb4aue)

Kuu Aarara 3I.I2.20I8 r. rcv ,,6pncr- A" AA He ca ornpaBeHil npe4noxeHre
3a norflbqaHe ulvtnn BflhBaHe B Apyro ApyxecrBo.

6.1. t4HQopv aqilrl no Lrn. 10, naparpa$ I, 6yraa ttBtr or flnperrrea
20041251EO orHocHo npeflnoxeHilqra 3a norflbqaHe - 3HaqhMil npeKil nnv
KocBeHil aKuiloHepHh yqacrile (srnnvrrenHo KocBeHh aKqiloHepHil yqacrhe
qpee nilpaMhAanHr crpyKrypil v KpbcrocaHn aKqhoHepHh yvacrrn) no
cMhcbna Ha L{fleH 85 or flraperrmea 200Il34lEO.

3Ha.rilFa npfiK aKqiloHep B KannTana Ha lpyxecrBoro e ,,An6eHa" M- 45,9Ao/o.

6.2lAn|opMauile no L{n. 10, naparpa$ 1, 6yrea "r" or flrapercrrea 20041251EO
oTHOCHO npeAnoxeHilqTa 3a nornbulaHe - nprTexaTeflilTe Ha BcilL{K14 qeHHil
KHilXa CbC CneqtAan{V npaBa Ha KoHTpon n onilcaHile Ha Te3il npaBa.

Kanrranbr Ha ,,6pncr- A" M e pa3npe4eneH e 400000 lqe11tpucrorl4H
xunngwl 6pon o6il rHoe eHLA | 6egHan il eltl I noh MeH H n, cao6o4Ho n pexBbpneeM il
aKuttttt c HoMilHanHa crofiHocr 1 nee BcqKa.

Bcqrca aKuhe AaBa npaBo Ha eAilH r-flac e O6uloro cu6paHre Ha aKqroHepvrel
npaBo Ha AnBnAeHT n Ha nvKBAAauuoHeH Asff, cbpa3MepeH Ha HoMhHanHaTa
crofiHocr Ha aKursra.

flpyxecrBoro HrMa aKqhoHeph cbc cneqnaflHr npaBa Ha KoHrpon.

6.3. l4HQoprvauhr no .u. 10, naparpaQ 1, 6yrcea "e" or,{raperrrea
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2004125/EO orHocHo npe4floxeHilera 3a nornbrqaHe- Bcl4L{Kl4 orpaHrL{e*tte
Bbpxy npaBara Ha rfiac, Karo HanpilMep orpaHilqeHre Bbpxy npaBara Ha rflac
Ha nprrexarenrre Ha onpe4eneH npoqeHT vnv 6poil rflacoBe, rpailHra
cpoKoBe 3a ynpaxHsBaHe Ha npaBaTa Ha rflac vnn ct4creMh, nocpe4cTBoM
KONrO qpe3 CbrpyAHr4qecrBo c ApyxecTBoro
npeAocraBeHh Ha qeHHhre KHnxa, ca or4efleHil

QrHaHcoBilTe npaBa,
oT npilTexaBaHeTo Ha

UCHHilTC KHilXA.

llpaeoro Ha Fnac e O6qoro cr'6paHhe Ha aKuhoHephre Bb3Hr4KBa c nbnHoro
h3nnal4aHe Ha eMrciloHHara crofiuocr Ha BcqKa aKqile il cneA BnncBaHe Ha
flpyxecrBoro, cborBerHo - Ha yBen]4qeHhero Ha KannTana B TbproBcKr4e
perilcTbp.

HqN4a orpaHilqeHtte Bbpxy npaBara Ha rflac Ha npnrexareflilre Ha aKqnil.

6.4 [4H$opmaqran no qfl. 10, naparpaS I, 6yxea rr3rr or flnperrmea
20041251EO orHocHo npe4noxeHhqra 3a nornbulaHe - npaBnnarat c Kor4ro
ce perynnpa Ha3HaqaBaHeTo vnv cMgHaTa Ha qfleHoBe Ha cbBeTa u
BHaCTHeTO Ha r3MeHeHVe B yqpeAilTenHne AoroBop.

Bcsrca aKqhe AaBa npaBo Ha eAilH rnac e O6qoro cr'6paHhe Ha aKUiloHepwrer
npaBo Ha AVBIAAeHT h Ha flilKBl4flauilOHe{ Aent Cbpa3MepeH Ha HOMnHanHara
croilHocr Ha aKurera.

"5prcr- A"
flilpeKropl4re.

M rMa e4HocreneHHa Sopua Ha ynpaBfleHre- Creer Ha

flpaernara 3a pa6ora Ha Craera Ha AilpeKTopilre ca pernaMeHl4paHil B
Ycraea Ha AruroHepHo ApyxecrBo.

O6uoro cr6paHne Ha aKqroHepttTet ocBeH flpyrhre KoMnereHTHocrt4,
nocoqeHr e Ycraea Ha ArcqmoHepHo ApyxecrBo "5pRct- A" M:

- vtz5tnpa n ocao6oxAaea qneHoBere Ha Cueera Ha AilpeKropilre v
onpeflefle MaHAara il Bb3HarpaxAeHilera mM.

- Ha3HaL{aBa r ocso6ox4aBa perrcrpr4paHn oNAToptA;

- Ha3HaLtaBa nnqB.tharopl4 npil npeKparffBaHe Ha flpyxecrBoro ;

- oceo6ox4aBa or or-oBopHocr LrneHoBere Ha Cuaera Ha AhpeKTopfiTe.
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6.5 I4HSoplra\vtn no qfl. 10, naparpaQ I, 6yraa "tAt' or ,{raperrrraea
20041251EO orHocHo npeAfloxeHilera 3a nornbuaHe - npaBoMor{r4r Ha
qneHoBeTe Ha cbBeTa, v no-cneqhanHo npaBoTo Aa ce eMhTilpaT nnvl
N3KynyBar ooparHo aKqhH
Kanmranbr Ha "5pRct- A" M MoXe ,qa 6uAe yBenilqaBaH no pe4eHile Ha
0614oro cu6paHre Ha aKqhoHepilre Lrpes:
- h3AaBaHe Ha HOB]4 aKLwll l
- yBenhqaBaHe Ha HoMr4HanHara grofiHocr Ha Beqe il3AaAeHLA anlrytvl, vnn

ApYrv AonycTl4M]4 OT 3aKOHa HaL{nHU

HaManqeaHero Ha Kanilrana Ha flpyxecrBoro craBa no peueHre Ha O6qoro
cr6paHme Ha aKqroHepvre, Karo 3a HaManeBaHero e Heo6xoAr4Mo peueHnero
na 213 or rnacoBere Ha npeAcraBeHilre aKqhoHepil. B peueHhero rpr6ea Aa
ce cb4bpxa qerrra Ha HaManFBaHero r HauhHa, no roilro Io t4e ce h3Bbpult4.

Hacrosu{ara Aernapaqns 3a KopnoparhBHo ynpaBneHhe npe4craBneaa
Hepa34enHa qacr or l-o4runun SnuaHcoB orqer sa 2018 ro4ilHa Ha "5pRcr-
A" M.
B ragil Bpb3Ka cne4Ba Aa ce cqilra r3nbnHeHo r3rcKBaHero Ha L{n. 100H, (7)
n (B) or 3aroHa sa ny6flilqHo npe4naraHe Ha qeHHil KHhxa n vn.40, an. L n
2 ot 3arcoH 3a cqeroBo.qcrBoro 3a m3rorBqHe il BKnpqBaHe Ha ,Qexnapaqne 3a
KopnoparrBHo ynpaBrreHhe KbM l-o4ruHraq AoKna,q sa AefiHocrra na "5pRcr-
E" M.


