"BPABO IMPOITBPTU ®OHX" AACHLL

MEXIUHEH JTOKJIAJ 3A lIEfIHOCTTA
HA "BPABO [IPOITEPTH ®OHA" AJICHL,
rp. Codpus
Kbm 31.12.2020 1.
cnracao wi. 1000, an. 4, 1. 2 o7 3MIIHK

1. Baxxum cpONTHA 32 "EPABO TNIPOIIBPTH G®OHI" AJICHUIL, macThunId npes
OTYeTHHS Nepno

IIpe3 nepuoja 01.01.2020 r. — 31.12.2020 1. "BPABO IMTPOITLPTU @OHI" AJICHL] e onoBecTujIo
¢JIeiHaTa BhTpellHa HHdopManus 10 K®H, Db AJl 11 0OmecTBEeHOCTTA:

Ha 13.01.2020 r. "BPABO IIPOITBPTU ®OHT" AJICHLL e npeacTaBHIO HPER KoH, bDb n
0GIecTBEeHOCTTA YBEOMIICHHE 3 U3BBLPLICHO JEXBEHO M TVABHWYHO TUIAaHE NO OO/IMranvonHa
eMucHs CBC CIETHOTO ChABPKAHUE!

TIpaBHO OCHOBAHME: . 100e, an. 1, T. 3, 6. ,,r or 3aKoHa 3a My6ANYHOTO TIpEUTaraHe Ha HeHHH
xka (3TTIUK) u wi. 100w, an. 2, 1. 1 or 3MHHK.

,.bpaso IIporrepti QoHA™ AJICHL], B Ka4ecTBOTO My Ha EMUTCHT Ha eMycHs obe3rneueHr 00InrauyH,
ISIN koa BG2100008197, ysemowmsBa 32 Hape/ieHO TUlalaHe Ha TIaBHMLA U nMxBa C Manex
11.01.2020 r. CBriacHo yc/OBHSTa Ha MOTBBPACHUA € Pemenue Ha KOH Ne 943-E ot 08.08.2019 r.
IPOCTIEKT 3a JOMyCKaHe /0 THProBusi HA peryiupaH fasap Ha €MHCHATA obnuralym, u3laaeHu ot
,.bpago IIponbpTH ®onp” AJICULL, B cayyaid, ye 1ara 3a MiailaHe cHBIAZHE ¢ HepaboTeH JEH,
[UIAIAHETO CE W3BHPIIBA Ha IIPBUS CIICABAIL paboTeH HeH.

O6mo memKkMa cyma: 466 405.74 7B. (4eTMPUCTOTHH IIECTACCET 1 IECT XN YETUPUCTOTHH U
[IeT JIeBa U CeIEMIECET U YETHPH).

JmmkuMa CyMa 3a IJIaBHULA: 225 000 nesa (nBecta ABaECeT U NET xuasnn) nepa. JIbIDKAMA CyMa 3a
muixea: 241 405.74 nesa (mBecTa YSTUPHMAECET U €/HA XAJIAIM YETHPUCTOTHH U TIET H CENAEMICCET U
YeTHPH JIEBA).

JlaTa Ha TIaJIeK Ha JUIalaHeTo: 11.01.2020 .

Jlata Ha W3JaBaHe Ha KHUraTa Ha oGIMralFoHEpHTe, KbM KOSTO BIMCAHWTE JIMLA MMAT 11paBo Ha
JIMXBEHO U MIABHUYHO TIIALIaHe: 08.01.2020 r.

Ha 30.01.2020 r. "BPABO [IPOITLPTH ®OH" AJICUL] e npeacTaBuio MPeil K®H, b®b u
00mecTBEROCTTA MENANHCH duHAHCOB OTYET 3a YETBBPTO tpumecedre Ha 2019 1.

Ha 30.01.2020 r. "BPABO [IPOITLPTH ®OHI" AJCHUI] e npeacTaBHio Mpei Ko®H, b®b n
06IIeCTBEROCTTa TPUMECEUEH OTIeT KbM 31.12.2019 r. B Ka4eCTBOTO MYy Ha EMUTCHT Ha obnurauyu
o emucus ISIN BG2100008197.

Ha 12.02.2020 r. "BPABO MPOTBPTU ®OHXA'' AJICHLL e npeacTaBuio npen KOH, B®b n
06IIeCTBEeHOCTTa FOJHIICH OTYeT Ha yGNUYHO JIPYKECTBO M SMHUTCHT Ha [EHHM KHWKA KBbM
31.12.2019 1.

Ha 12.02.2020 r. "BPABO [IPON'LPTU ®OH" AJICULL e npeAcTaBHIO npex KOH, BOb 1
o6mecTBeHocTTa [lokana 3a CBUKBAaHE Ha PIOCA sa "Bpaso IlpombpTH ®onn" AJICULL u
matepuany. [JokaHaTa e ChC CJIETHOTO ChIbpIKAHKE:



"BPABO MPOITBPTU ®OHI'" AACUL]

CweeThT Ha aupektopute Ha "BPABO [POIIBPTU ®OH" AJICHUL], rp. Codust Ha OCHOBaHWE
pasnopeadure Ha 4L 223, an. 1 or T3 cBMKBa pElOBHO 3aCEAaHMC HA O6mo cpOpaHue Ha
aKLHOHEPUTE Ha JIPYKECTBOTO Ha 24.03.2020 r. B 10.30 uaca B rp. Codus, paiion Jlozenen, yi.
,3natospsx” Ne 1, er. 4, Tpu creJiHUs IHEBEH Pell U TIPOEKTH 3a pelueHus:

1. Tpuemane Ha rOAMUIHUSA JOKJIAZ Ha CpBera Ha JAWPEKTOPHTE 3a JEHHOCTTA HA JPYKECTBOTO
npe3 2019 r. IIpennoxenue 3a peUICHUE: O6woTo cHOpaHWe Ha AKUMOHEPUTE MpUEMa COAWLIHKA
pokiaz Ha ChBeTa Ha MPEKTOPUTE 3a ASHHOCTTA Ha APYXKECTBOTO npe3 2019 1.

2. [puemMaHe Ha OJMTHPAHUA TOAULICH UHAHCOB OTYET Ha [JPYXKECTBOTO 32 2019 1. n
omuTopckus noknan. Ilpemioxkenue 3a peLICHHE: O6moTo chbOpaHUe Ha aKLMOHEpHTE MpueMa
OMTHpPaHKA roauiieH GUHAHCOB OTYET Ha APYKECTBOTO 34 2019 r. ¥ OAMTOPCKHS TOKIAA.

3. [Tpuemane Ha JOKIaja Mo M3NBIHEHHC HA [TonWTHKATA 33 BE3HATPAKACHUATA HA YNIEHOBETS
Ha CuBera Ha mupekropure "BPABO [IPOITBPTU ®OHI" AJCHLL 3a 2019 r. Ilpeanoxenue 3a
pemenue: O6WLOTO chOpaHHe HAa AaKUMOHEPUTE MpUEMa [OKJaza Mo u3nbjHeHue Ha IlonuTukara 3a
BB3HATPKICHMATA Ha WIEHOBETS Ha Cpeera Ha aupektopure "BPABO MPOIMTBPTH OOH/"
AJICHLL 3a 2019 1.

4, IlpyemMaHe Ha pelUCHHE 3a ocBoGOXKIaBaHe Ha uneHoBeTe Ha CbBeTa HA JIUPEKTOPUTE OT
OTFOBOPHOCT 33 JEWHOCTTa UM TMpe3 2019 r. llpennoxeHnde 3a pelICHHE! O6wmoTo cnrOpaHue Ha
aKLMOHEpHUTE OCBOOOJKIABA OT OTFOBOPHOCT “JICHOBETE Ha CpBeTa Ha IMPEKTOPUTE 33 ISHHOCTTa UM
npes 2019 r.: Acen CTOMMEHOB Jluces — Vsmwiuurenes aupekrop u unen Ha CJI; KoHcTaHTHH
Bacunes ITIponaHos — [Ipeacenares1 1 4icH Ha CJI; Bragucnas JIuMUTPOB XPHUCTOB — Ynen na CJ ot
09.09.2019 no xpas Ha 2019 1. U Anppeit KoctaamHOB Buues — uien Ha CJI or 01.01.2019 r. o
09.09.2019 .

5. TMpuemane Ha FOJMUIHKA JOKA/ 32 JeWHOCTTA Ha JUPEKTOpa 3a BPB3KK C MHBECTUTOPHUTE Ha
"EPABO ITPOITHPTH ®OH" AZICULL npe3 2019 r. IpeanoxeHne 3a pelieHne. O61m0TO cHOpanHe
HAa aKUMOHEpUTE Tpuema mnpefcTasenus Joknan 3a AeiiHOCTTa Ha [IUPEKTOpa 3a BPB3KH C
uusectutopute Ha "BPABO [IPOITBPTU ®OHI" AACHL] nipe3 2019 .

6. INpuemaHe Ha TOMMIIHMA IOKIAA Ha Onutaus komuret Ha "BPABO [MTPOITHPTU ®OH"
AJICHUL] 3a 2019 r. [lpepnoxenue 3a peIICHHC: O6moTo chOpaHHe Ha aKUMOHEpUTE TpHeMa
roaumHus aokian Ha OQuTHAS KOMHTET Ha "EPABO ITPOITLPTHU ®OH/" AJICUIL] 3a 2019 1.

7. TlpriemaHe Ha peleHHeE 32 npen3éupaHe Ha OJUTHHUS KOMUTET Ha APYKECTBOTO. TpeanoxeHue 32
pemenue: OOWOTO cHOpaHHE HA AKLMOHEPUTE npen3bupa OJMTHUS KOMUTET B CIEAHMs CHCTaB:
Amncnus ITetkosa — TymOeBa — He3aBMCHUM HICH, Atanac VBaHOB — He3aBUCHM 4iieH ¥ KOHCTaHTMH
ITponauos — kato wie Ha CJI.

8. OrnpenensiHe HAa MaHAAaTa Ha OJUTHHA KOMUTET M pasMepa Ha BB3HATPaKICHMETO HAa HErOBUTE
ynenose. [Ipeoxkenue 3a pemenne: OOWOTO cbOpaHMe Ha aKiOHepUTe ONMpenend €XHOrOAUIICH
MaHJaT Ha OJWTHHS KOMHTET W pasMep Ha BB3HArpaiIeHUCTO Ha HEroBHTE WISHOBE, ChITIACHO
MCMEHNTE MaTePHAIA.

9. [lpyeMane Ha pelleHHe 32 PA3MpPelencHUC Ha nevan6ara Ha ApyxkectBoTo 3a 2019 T
IpeanoxxeHue 3a pelieHue: [euanbaTa Ha OPYXKECTBOTO, peanusupana mnpes 2019 r. u pojayexkalua
Ha pasTpefe/ieHHe CJIEl 3aKOHOBMTE KOPEKIWM, cprnacho 3JICHIL] u mnpu choOpassBane ¢
nsuckBaHmaTa Ha ui. 247a ot T3, B pasmep Ha 1 541 126.22 nepa, Aa Obae pasnpencieHa KaxkTo
cnensa: cymara ot 1537 730 nesa, na GbIe pasmpeneieHa Ha aKUMOHEPHTE KaTo AMBMICHT, a
umenHo 0,0419 ne. IMBHAEHT HA €THA AKLIHA. OcTaThKbT OT Meuasfata B pasmep Ha 3 396,22 nesa n1a
&bae oTHeceH BHB DOHI ,Pe3epBeH” Ha NIPYKECTBOTO. Tlpaso 4a mojy4ar AMBMACHT MMaT JIMLATa,
BIMCAHM B perucTpuTe Ha LIeHTpaHus 1EN03UTap KaTo Takusa C TpaBO HA AUBHIACHT KbM 14-THsl JeH
cnen parara Ha OC. OCA osnactasa CJl Ha ApY)XeCTBOTO [a MpeanpueMe BCUUKH HeoOXoauMu
npaBHM W (aKTHYECKH JeHCTBHS OTHOCHO M3IUIAIIAHETO Ha JMBHICHTA Ha AKLIMOHEPUTE,
BIUTIOUHTENHO N360p Ha THProBcka 6aHKa, HayaleH U KpaeH Cpok 3a p3UialaHe Ha JUBUACHTA.

10. Ipuemane Ha pemeHue 3a IIlpomaHa B TMonuTHKaTa 32 Bb3HarpaxaenusTa Ha CJI Ha "BPABO
[IPOITBPTU ®OH" AJCHLIL IlpemtoxenHne 3a pelieHAC: O6moTo cHOpaHuE HAa aKIMOHEPUTE



"BPABO MPOITBPTU ®OHI" AICULL

npreMa pewienue 3a npomsHa B [lonuTrkara 3a BpSHarpadIeHUATa Ha CJ] na "BPABO ITPOITbPTH
OOHI" AACHLL

[lokauBaT ce BCHYKM AKLMOHEPH Ha JAPYXKECTBOTO JAa B3eMaT Y4YacTHE JIMYHO WM 4pes
npeACTaBUTENL.
[ThcMeHUTe MaTepHaly 3a CHOPAaHHeTO Ca Ha pasMojIOKEHUE Ha aKUHMOHEpUTE I10 CeAJIMIIETO M
aapeca Ha YNpaplIeHHE Ha APYKECTBOTO B I'P. Coous, paiton Cpenen, yi. ,KysmaH [Harikapes” Ne 1,
Beeku paGoTeH fieH oT 10 10 16 4. [lokaHaTa 3a/IHO C NMCMEHUTE MATEPHATIH TTO TOUYKHTE OT JHEBHUSA
pen Ha chOpaHueTo ca MmyOnrKyBaHH Ha €/IEKTpOHHATA CTpaHULa Ha "BPABO IMPOITBEPTH GOHI"
AJICULL - http://bpf.bg/ 3a BpeMeTO OT o6sBsABaHETO Ha NOKaHata B THProBCKUS PErucThP 10
NPUKITIOYBAHETO Ha 06LIOTO chOpaHue.
Jluna, NpUTeKaBalld 3acJHO WIM TIOOTACIHO Hali-Manko 5 Ha cTo OT Kanuraia Ha "BPABO
POITHPTU ®OH/I" AJICHLI Morar Ja MCKaT BKJIIOYBAHETO HA BBIPOCH U 1a Npeiiarat peLeHus
[0 Bede BKJIIOYEHH BBIIPOCH B [HEBHHs pejl Ha OOLIOTO chOpanue mo pega Ha un. 223a or
Toproeekus 3axkoH. He TMO-KbCHO OT 15 OHM Tpedd OTKPMBAHETO Ha OOIOTO cbOpaHue TeE3M
AKLMOHEPH TIPEACTABST 33 00ABABaHE B THPTOBCKMA PETUCTBP CITMCHK HA BBIIPOCHTE, KOUTO mie Obaat
BKJIIOYEHH B JHEBHMS PEA M TpenokeHuaTa 3a pewenus. C 00sBSBAHETO B THPrOBCKUA PETUCTBP
BBIIPOCUTE CE CMATAT BKTIOYEHH B MPEIOKEHUS THEBCH PEl. Haii-kbCHO Ha creiBalus paboTeH AeH
ciejl OBABIBAHETO, AKLMOHEPHUTE MPEICTABAT CMUCHKA OT BBIPOCH, MPEANOKEHHATA 32 penieHus U
MUCMEHUTE MaTepualy MO CeNalMUIETO M aJpeca Ha YMpaBleHHE Ha JpYyKECTBOTO, KaKTO W Ha
Komucusara 3a (pvHAHCOB HA/30DP.
AKXLMOHEpUTE MMAT TIPaBO Jia TIOCTaBAT BBIPOCH 110 BPEME Ha 0010TO cHOpaHKe U J1a ce U3Ka3Bart Mo
BKJTIOUCHHTE B JHEBHMS pell BBIPOCH W N0 HANpaBeHUTE TIPENIOKCHUA 32 PELICHIAL. AKLUHOHEPHTE
¥MaT MpaBo TO BpeMe Ha 06moTO chOpaHMe [a 3a/aBaT BbIPOCH H OTHOCHO HKOHOMHYECKOTO H
(MHAHCOBOTO CHCTOAHME M THProBCKaTa JEMHOCT Ha APYKECTBOTO, HE3ABUCHMO Jla/il MOCNSAHUTE Ca
CBBP3aHU C JHeBHMsS pell. AKLUMOHEpUTE MMAT MpaBo Jia IpapsiT M0 CBHIIECTBO MPEJIOKEHHS 3a
peilleHus 10 BCEKH BBIIPOC, BKIIIOYEH B AHEBHIA Peit 1 IIpH cria3zBaHe U3WCKBAaHUATA HA 3aKOHA, KaTo
orpannyeHyueTo 1o un. 118, an. 3 oT 3MIILK ce mpuiara ChOTBETHO; KPAHHUAT CPOK 32 yNpaXKHABAHE
Ha TOBa MPAaBO € JO TNpeKpaTsBaHe Ha Pa3UCKBaHMATA MO TO3U BBIIPOC npeAd TiacyBaHe Ha
PeLICHHETO OT O6LIOTO ChOpaHye. AKUMOHEPHTE B APYHECTBOTO MMAT NpaBo [a YITbTHOMOILST BCAKO
(pu3MHECKO WITH OPUAMHYECKO THLE J1a y4acTsa M Jia 111acysa B 001110TO CLOpaHye OT TAXHO UME.
Ilpu nunca Ha KBOPYM Ha MbpBara obsBena nata 3a OCA, Ha ocHoBaHue un. 227, ai. 3 T3 obwoto
cBOpaHue 1e ce MpoBele Ha 08.04.2020 r. B 10:30 yaca, Ha CHILOTO MACTO U MPU CHUIMA AHEBCH PEA.
B nHeBHMS pejl Ha HOBOTO 3acelaH{e He MOTaT Ja ¢ BKIIKOUBAT TOUKH no pena Ha 223a ot T3.
PerucrpalusaTa Ha aKiMOHEpHTE II¢ Ce M3BbPLIBA B ACHT HA obmoro cnopanue ot 10:00 waca 1o
10:30 uwaca. 3a peructpauus W yvacTue B OCA ¢wusuyeckuTe JMUA - aKUUOHEPH TIPEACTaBAT
JOKYMEHT 3a caMOJIMYHOCT. FOpUAMYECKUTE LA - aKIMOHEPH NpeCTaBIT OPUTHMHAT Ha aKTYajlHO
YIOCTOBEpEHHE 3a THPrOBCKA PerucTpauus, Kakto H JOKYMEHT 3a CaMOJIMYHOCT Ha 3aKOHHUA
peNcTaBUTEN.
TIpaBunia 3a riacyBaHe Ype3 MbJIHOMOLIHUK: B ciyuaii Ha NpeCTaBUTENICTBO HA aKLMOHED B 00LOTO
chOpaHHe Ha OCHOBAaHKE Ha pasnopenGata Ha uj1. 31 OT YcTaBa Ha ApYKeCTBOTO yIbJHOMOLIABaHETO
TpsidBa [a e 3a KOHKpETHO 0010 cpOpanue, a € M3PHYHO U [1a ¥Ma MHHUMAIHOTO CBhABPKAHHME,
ompeeNieHo B 3aKOHA. AKLMOHEpHTE, IOPUIMYECKY J1la ¢e npeacrapnssar B O6mOTO cpOpaHue ot
TeXHHUTE MPEACTABUTENIHI OPraHH WK OT CTIEUMATHO YITBTHOMOLICHH 3a ChOpPaHUETO JTHLA.
B ciydauTe, KOraro IOpMAMYECKOTO NMLE HE Ce MNpe/CTaBiisa OT 3aKOHHUS CH TIPEACTABUTEI,
[IBJIHOMOINHUKBT NPEACTaBs JOKYMEHT 32 CAaMOJIMYHOCT, OpUrHHall Ha aKTyaJlHO yIOCTOBEpPEHHE 32
THProBCKa PErHCTpaLiMs Ha CHOTBETHOTO JPYKECTBO — AKLMOHEDP U M3PUYHO NMUCMEHO MbJHOMOIIHO
3a KOHKPETHOTO 00LIO chOpaHue ChC ChAbPIKAHUETO MO . 116, an. 1 3THILK.
B ciyuail Ha TNpEACTAaBMTE/ICTBO HAa aKUMOHEp Ha APY’KECTBOTO OT FOPMAMYECKO JIALE —
TbTHOMOMIHMK Ce MPEACTaBs OCBEH JOKYMEHT 3a CaMOINYHOCT Ha fIpeCTaB/IBAIMA APYKECTBOTO -
ITbTHOMOLIHHK, OPUrHHAJl Ha aKTyaJHO YIOCTOBEPEHHME 32 ThPrOBCKA perucTpanys Ha ChOTBETHOTO
JPY’KECTBO — ITBITHOMOLIHUK ¥ M3DHYHO NHCMEHO IBITHOMOILHO 32 KOHKPETHOTO 0010 chipaHue Che
ChABpKaHueTO 1Mo U 116, an. 1 STITHK.
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Ha ocHoBanme un. 116, an. 4 ot 3IMLK npeynbIHOMOUIABAHETO € MNpasata [peaocTaBeHu Ha
TBTHOMOIIHHKA CHITIACHO JaNIEHOTO MY MBJIHOMOILIHO € HULIOKHO, KAaKTO 1 ITHIHOMOIIHOTO JaJgHO B
HapylleHue Ha pasnopendara Ha L. 116, an. 1 ot 3THILK.

V IOCTOBEPEHUETO 32 ThPrOBCKAa PErMcTpaus, KakTo W TLIHOMOILHOTO 33 TIPEACTaBUTENCTBO B
O6moTo chOpaHHe Ha AKUHOHEPUTE, M3JA/ICHH Ha HYHUL €3MK TpsaOBa na ObAAT CHIPOBOACHH C
Jeranu3dpaH TpeBoj Ha OBArapcku €3WK, B CHOTBETCTBUC C W3UCKBAaHMATA Ha JEHCTBAIIOTO
3aKOHOJATENICTBO. IIpH HECHLOTBETCTBHE MEXKIY TEKCTOBETE, 32 BEPHH C€ NpreMart JaHHUTE B NTPEBOJa
Ha OBITapCKH €3HK.

CheeTbT HA JUPEKTOPHTE Ha "BPABO TIPOITBPTHU ®OHI" AJICULL mpencrass oOpazeu Ha
[MCMeHO ITBIHOMOINHO HAa XapTHEH W ENEKTPOHEH HOCHTEN, 3a¢/HO C MaTepuainTe 3a o6oTo
cpOpanne. OOpaselbT Ha IHJIHOMOIIHO € Ha pasroJIoKCHNE YU Ha eJIeKTpOHHATa CTpaHula Ha
apy»xecTBoTo http:/bpf.bg/ Ilpn noucksaHe, o6pasell Ha NMCMEHO MBAHOMOIIHO C€ MNpPE/CTaBs H CIICA
CBHKBAHE Ha PEOBHOTO 3aceiaHye Ha 00MmOoTo cpOpanue Ha aKLIMOHEpHUTe.

"EPABO IMPOITHPTU ®OHJI" AJCUL] we nonyyaBa W npvema 3a BaluiHu yBeAOMJIEHHUS H
[TBJIHOMOIIHYM 1O eNeKTPOHEH THT Ha CleqHaTa €JICKTpOHHA moua: alisev@bpf.bg, Kato
eNIeKTPOHHHUTE CHOOILIEHHMA CjiefBa Ja Ca HOAMUCAaHU C yHUBEpCalleH eJEKTPOHEH TOANuc oT
YI'BIHOMOIIMTENS W KBM TAX Ja € TIPWIOKEH CJICKTPOHCH JOKYMEHT (eneKTpoHeH obpa3) Ha
IBIHOMOIHOTO, KOHTO CBIIO [a € TIOANWCAaH C YHMBEpCameH ejeKTPOHEH MOANNC OT
YITHTHOMOLIMTEIS.

TlacyBaHeTO 4pe3 KOPECIOHASHLMA He € JOMyCTMMO chrmacHo paeiicTBamus ycras Ha "BPABO
MMPOITHPTU ®OH" AJICHLL

[nacyBaHETO 4pe3 eNeKTPOHHW CPEJICTBA HE & MPUIOKMMO 33 KOHKPETHOTO 3acefiaHue Ha 0010TO
crOpaHue.

CoBersT Ha mupektopure Ha "BPABO [TPOITEPTU ®OHJ" AJICHILL ysenomasa, He
o6uAT Opoii Ha aKLMATE Ha APYXKECTBOTO M Mpapata Ha rj1ac KbM narara Ha peueHneTo Ha ChBeTa
Ha JMPEKTOpPUTE 3a CBUKBAaHE HA obmoro cropanume — 12.02.2020 r. ¢ 36 700 000 6pos. B
cpoTBeTcTBHE ¢ wi. 115 767, an. 1 ot 3IIIILK npasoto Ha riiac B OCA ynpaKHsABaT JMUATa, KOUTO Ca
BIOMCAHM Karo TaKkHBa C NpPaBO Ha rjac B PETUCTPUTE HA “Ulenrtpanen penosutap” Al 14
(deTMpUHAZECET) OHH Npeau Jarata Ha OCA. Jlatata no NPEAXOJHOTO H3PEHEHUE 33 PENOBHOTO
saceganue Ha Q610 chOpaHue Ha aKLIMOHEPHUTE HA "BPABO TTPOITHPTU ©®OH/" AJICHL] cBukaHo
3a 24.03.2020 r. e 10.03.2020 r. Camo simuarta, BivcaHt Kato TakkBa ¢ MIPAaBO Ha [Jiac Ha Tasu Jara,
yMaT TpaBoO Aa ydacTBar M riacyBat Ha o6moto cebpanue. [Ipy numca Ha KBOPYM Ha IbpBara
obsBeHa nara, Ha BTopara oOsBeHa jara — 08.04.2020 T. mpasoto Ha riac B OCA ynpaxHsBar
JMIATA, KOUTO Ca BIMCAHU KaTo Takusa C MpaBo Ha TJ1ac B peructpure Ha “LlenTpanen aenosuTap”
AJl 14 (ueTpHMHazeceT) AHHM NPEH BTOpaTa 1aTa Ha OCA. Jlatata 1o NpeaxoaHOTO U3PEeUCHHE TIpH
JuIICca HAa KBOPYM 3a BTOPO PEJOBHOTO 3aceaHue Ha O6uwo csOpaHue Ha aKMOHEPUTE Ha "BPABO
T[IPOITHEPTHU ®OH" AACULL Alle 25.03.2020 r. Camo nMIaTa, BOMCAHK KATO TaKMBA C NPaBO Ha
rylac Ha Ta3y JaTa, MMarT MpaBo Ja y4acTBaT U racysaT Ha 0610TO cHOpanHUde.

Ha 12.02.2020 r. "BPABO ITPOITBPTU ®OHJI"' AJCHII e npeacraBniio npen K®H, b®b n
o6mecTBeHoCTTa BHTpeiHa HHpopMalus 1o 4. 17, §1, BB Bp. ¢ Wi. 7 OT PernamMeHt Ne596/2014
na EIT n va CpBeTa CBC CIeAHUS TCKCT:

"EPABO TIPOITLPTHU ®OHJ" AJICHLL me pasnpeaeny NbpBri cH JUBHJIEHT. [IpyKeCTBOTO
peanusupa 4.64 CT. neuan6a Ha akius 3a 2019 1. ¥ 04aKBa Olue M0-BUCOKU NPUXOAH TIPEs 2020 .
Tpy»xecTBOTO (0pPCOB KO BPY) mnanvpa Aa pasnpezens AMBUICHT Ha CBOMTE aKLMOHEPH Ba MTbTH
TOJHIIHO.

pes 2019 r. BPABO [IPOITBPTHU ®OH AJICHL] peanusupa cueTOBOAHA neuan6a B pasmep Ha 3.1
mwiHoHa JseBa. Creld KOpeKUMHTe ChIJIACHO M. 10 or 3JCMILI, pe3yirarsT noanexall Ha
pasnpesie/isHe € B pasMep Ha 1,703,094 nesa. CbriacHO W3UCKBaHUATA HA 3JICH1], MuHUMATHUAT
pasMep Ha OpyTHHs AMBUIEHT CIleBa N 6pae moHe 90% unu 4.17 CTOTHHKM Ha aKiui. TouHusT
pasMep Ha AMBHIEHTa MPENCTON Na 6pae rnacyBan Ha O6wo ChOpanue HA aKUHMOHEPHUTE, KOCTO ©
cBrKaHo 3a 24-ti MapT 2020 r. CbBETHT Ha IMPEKTOPUTE Ha BPABO MMPOITBPTU ®OH AJICHLL &



"BPABO MMPOIILPTU ®OHI" AACHULL

IIpENOAKII Ha aKIMOHEPHUTE a MPUEMAT PELICHNE Ha NPEACTOSIOTO FOAMIUIHO 06O chOpaHue Aa
6bae pasnpefesieH AMBUICHT B pasMmep Ha 1 537 730 nepa, a umenHo 4.19 cToTMHKK OpyTeH
JUBUIEHT HA eIHa aKius.

IIpes 2019 r. BPABO TIPOITBPTHU ®OH/ AJICHUL| nocTuraa mbjiHa 3acTOCT Ha HoponpuaoOuTara
aJIMMHKCTpaTHBHA crpaja ,,Oduc A" JIpy>KeCTBOTO O4aKBa Jia Pealn3upa ro-BUCOKH MOCTHIVICHUA
OT HaeM 4 Nievyasioa mpe3 TeKylara roauHa.

3a 2020 r. JpyKecTBOTO NPOTHO3UPA CPEIHOrOAMIIHATA reuanba Ha aKius Ja JOCTUTHE 10 MAJIKO
nan 9.00%, kato edekT OT cneiHUTE PaKTOpH: CPEAHO-NPETENICHUAT HEU3TEKBJI CPOK HA JOFOBOPHUTE
3a HaeM O BH3MOXKHO Hali-paHHa J1aTa 3a NPeKpaTiaBate € 5.68 roauuu, cuuTaHo ot 1 sHyapu 2020 T,
a OYAKBAHMTE CPEIHO-TONMLIHY TIPUXOAM OT HAEM 1€ JOCTHIHAT MAJIKO Hall 4.72 MUJIMOHA JIEBA.
TIpes 2019 r. 6sxa M3BBPLICHH BCUYKH ABIKHMH Iamanus no oOJIMrallMoOHHUA 3aeM, CBOTBETHO
450,000 neBa 0o riaaBHULA U 485,662 neBa 3a KyNnoOHHY IUTaliaHuA (nuxBM), KaTo KOePUUUEHTHT Ha
NOKPUTHE HA JIMXBEHHUTE MUIallaHus AOCTHIHA 5.43 (mp¥ U3UCKBaHE 32 MUHUMYM OT 2.0).

IlasapHaTa OLEHKA Ha UIMOTa KbM 31 nexemspu 2019 roguHa ce TIOBUILIN C 1.5% po 63,097,032 nesa,
a KOe(PMLMEHTHT Ha JbJIra KbM CTOHHOCTTA Ha aKTHBUTE cniagHa 1o 40.2%.

Ipes 2020 r. BPABO [IPOITBPTU @®OHI] AJICUL] wmwe npomb/DKM Ja TbPCH AaTPaKTUBHU
BBH3MOXKHOCTH 32 pa3pacTBaHe Ha noprdeina cu OT MMOTH, FeHEpUpatl ctabuiieH NoXoJ OT HaeMH, C
KOETO [a YBEJHYHU JOXOJHOCTTa Ha aKIHOHCPUTE.

[MpunomHsiMe, ¥e JIpyKecTBOTO 3aKyNH HoBomocTpoenarta crpaga "Oduc A" ¢ P3I1 ot 6au3o 22,000
KB. M. 32 59,457,232 nea npe3 Mait 2019 r. Pasnosioxena B oduc xb0a Ha Oyn. [lapurpaacko woce, B
GmusocT 10 Thproeeku ueHTBp "The Mall", oduc crpagata ce paiBa Ha MECTONOJOKEHHE B
yTBbpAeHa OQHC JOKAlMsA C MHOXECTBO TEXHOJIOTHHHM dupMM omepupalli TaM, KakTo M [0
pasHoOOpaseH TIPaicKu TPAaHCHOPT, MeCTa 3a XpaHeHe i 3abagnenns. Cpea Haemartenure c<a
Kawmennua, Endava, This Way, ABC Global u Genius Sports.

3a Bpaso IMporspti @ona AJICHLL;

EPABO IIPOITBPTU ®OHJ] AJICHL] € aKuUMOHEPHO IPYXKECTBO CHC cnenyaiHa MHBECTHLIHOHHA
LeN 33 CeKIOPUTH3UPaHe Ha HEIBIKUMM HMMOTH, MO CMHCHIA Ha 3akoHa 3a JpyXeciBaTa CbC
CrieHMAaIHA WHBECTHUMOHHA L. [IpyKeCTBOTO € BIIMCAHO B THProBeKkys PErucTbp Ha 21.08.2017 r.
3a neonpenenen cpok. C Pewenne No 120 - JICHIL] na Komucusta 32 UHAHCOB HAI30p (K®H) or
02.02.2018 r. na BPABO

IPOITBPTU ®OHJ] AICHUL] e u3gajeH NHLEH3 32 YNPKHABAHE HA MeHOCT KaTo aKUMOHEPHO
JpPYKECTBO ChC CTIENManHa HHBECTULUHOHHA L.

Ha 18.02.2020 r. "BPABO ITPOIILPTH ®OH/A" AJCHUI] e npeacTaBuio Apel K®H, b®b n
00LIeCTBEHOCTTA BETPellHa MHopMaLus 10 4. 17, §1, BbB Bp. ¢ Wi. 7 OT PernamMenT Ne596/2014
Ha EIT 1 na CheeTa -Y BEIOMJICHHUE 32 CKIIFOYEH I0r0BOD € UTI "Kapon" Al 3a MapKeT-MEHKBbPCTBO:
"EPABO TIPOITBPTU ®OHJ" AJCHL] ckmoun [0rosop 3a MapkeT - MEHWKBPCTBO C
WHBeCTULIMOHEH TOCPESIHUK ,.Kapon" A/l

Ha 17.02.2020 r., ,,5paso Iporeptu ®oHa” AJICHLI cxioun Aorosop ¢ VIHBECTULMOHEH MIOCPEeIHHUK
,Kapon" A]l, chbIrnacHO KOHTO ,bpaso TIpormeptn ®oHA" AJICUL] Bw3nara, a VHBECTHLHOHCH
nocpennuk ,,Kapon" AJl mpuema nia JeiicTBa KAaTO MapKeT - MeWKbp 3a eMuCHs aKluu ¢ ISIN kon
BG1100016176. CbrnacHo norosopa ,,Kapon” AJ] e M3TBIIHSABA 3abIDKCHHSATA CH NPH CMia3Bate Ha
[IpaBWiaTa, NPWIOKKUMHA KbM JEHHOCTTA Ha MapKeT-MeHKbpa, ChAbPIKALIM CC B 3akoHa 3a fazapure
Ha (PMHAHCOBM WHCTPYMEHTH, Jlenerupan permament (EC) 2017/578 na Komucusra ot 13.06.2016 .
3a pombisaHe Ha JlupexTuBa 2014/65/EC na Esponeiickua Ilapnament W Ha CpBeTa OTHOCHO
nazapute Ha GUHAHCOBH MHCTPYMEHTH BBB Bpb3ka C peryJaTopHHTE TEXHUYCCKH CTaHapTH, C KOUTO
Cce YTOUHSBAT M3HCKBAHMSATA 32 CMOpasyMeHUATa U cxemuTe 3a TMoAIbpKaHe Ha nasapa, [masa I,
Pasznen IX, uact II ,,IIpaBmia 3a ynencteo” u I'nasa III, Pazpenu III, IV u V ot vact 1V ,,Ilpasuna 3a
Teproeus” ot [IpaBuiHKKa Ha ,B®B-Codus" ALl (,,bDB" AJ). JoroBopsT ce CKIIOU4BA 32 CPOK J10
31.2020 r. JIoroBopsT ce NMpeKparsBa Mo B3aUMHO chrjacue Ha CTpaHHUTe, KaKTO ¥ € €HOMEeCCHHO
[ICMEHO TPEIU3BECTHE, OTIPABEHO OT KOATO U [1a © CTpana [i0 JIOTOBOPA A0 Apyrara.
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Ha 19.02.2020 r. "BPABO IIPOITEPTH ®OHI" AJICHLI e npeacraBuio npej KPH, OB u
oOuIecTBEHOCTTA Y BEIOMIIEHHE OTHOCHO ny6nukyBaHa Ha 18.02.2020 r. mokana 3a CBHKBAaHC Ha
OCA 3a24.03.2020 .

Ha 04.03.2020 r. "BPABO ITPOIIBPTU ®OH/" AJICHULI e npeacTaBu/10 npei K®H, BOb n
06ImeCTBEROCTTA BETpelHa nHpopmanusa mo wi. 17, §1, BB Bp. C 4. 7 ot Pernament Ne596/2014
na EIT u Ha Ceeera - YBeJOMIIEHHE 3a CKIIOYEHM CAENKH ¢ aKuvy Ha Bpaso [lporbpti (QoHA
AJICUL] Ha VI3mbIHUTETHUS IMPEKTOP Ha IPYKECTBOTO CBC CIIEMHOTO CBIBPKAHKE!

BbB Bph3Ka € M3MCKBaHMATa Ha wi.l7, naparpadp 1 or Permamer 596/2014 e HacTOAIIOTO
yBeIoMsiBaMe OOLIECTBEHOCTTa OTHOCHO CIICAHOTO:

B ,bpaso Ilpormspta ®onn” AJICHULL e noCTBNWIO YyBEAOMIICHHE no wi. 19, maparpad 1 ot
Pernament EC 596/2014.

. Ha 04.03.2020 r. Acen JIiceB, B Ka4eCTBOTO My Ha M3IIbITHUTEIEH IMPEKTOp M HIICH Ha CJlHa
,.bpaso [Iponbpri ®oun” AJCHI] m BbTpElIHO JIMLE, KakTo W JHUC W3IIBJIHABAIO PBKOBOAHU
(yHKIMH B MyOIMYHOTO JPYKECTBO yBEIOMABA 32 CKIIKOUCHA OT HEIo cAeKa OT CBOE UME M 33 CBOS
cMeTKa, a UMEeHHO: mokynka Ha 28.02.2020 r. Ha I 000 000 Ha axuuu Ha ,,bpaso [pombpTn @ona™
AJICULI, IMoxynkara € OChLISCTBEHA Ha LieHA 1,00 71B. 1 061ma cToliHOCT Ha caenkata 1 000 000 nesa
M3BBH peryiupaH nasap. Jlara Ha CeTHIMEHT Ha CAC/IKaTa 04.03.2020 1.

. Ha 04.03.2020 r. Koncrantun I[IpotaHOB, B KA4€CTBOTO MY Ha [Ipeacenaren Ha CJ1 Ha ,,bpaso
[pomspru @ona’ AIICHULL 1 BBTPEIIHO JIHLE, KAKTO U JIHLC U3MBIHABALIO PBKOBOIHU (PYHKUMH B
NyGIMYHOTO APYKECTBO YBEAOMABA 33 CKJIIOHEHA OT HErO cleiika OT CBOE UME W 32 CBOA CMETKa, a
uMeHHO: npoAax6a Ha 28.02.2020 r. Ha 1 000 000 Ha axuuu Ha ,,Bpaso TlponspTi ®@onn™ AACHLL
IMpogax6arta € OCHUIECTBEHA Ha LIeHa 1,00 siB. 1 06IIa CTOMHOCT Ha cienkara 1 000 000 nepa M3BBH
perynupaH nasap. Jlara Ha CeTBIMEHT Ha Cle/KaTa 04.03.2020 r.

Ha 04.03.2020 r. "BPABO ITPOITBPTH ®OH" AJICHI] e npeacrasuio npen KO®H, B®b u
006IMEeCTBEHOCTTA BHTPEIHA HHGOPMALHs MO L. 17, §1, BBB Bp. ¢ Wi 7 OT Pernament Ne596/2014
ua EIT 1 Ha ChBeTa - yBegomenue no w1.1486 OT 3IIIILIK 3a npoMsiHa B MpaBOTO Ha riac B OCA na
npyxecteoro: Ha 04.03.2020 r. e nocTbMMIO ciennoto ypeaomienue B ,,BPABO [MPOITHPTH
OOHJI“ ALCHLL;

e Acend CrommeHoB JIMceB, B KayeCTBOTO CM Ha AKLMOHED, npurexasan 9 892 6pos akuuy M
12 009 892 mpaBa Ha rzjac, NpeacTaB/IsBALN 32,72 % oT npaBaTa Ha IJlac M Kamnurajia Ha ,,bpaBo
ITpomsptu ®onn” AJICULL e npuobun Ha 28.02.2020 1. 1 000 000 Gpost akuuK ¢ npaso Ha riac. B
pesyJITaT Ha M3BbpLICHATa Ceka, Acen CToumeHoB JIuces nputexasa mpsxo 1 009 892 Opos akLWHU
6pos u 13 009 892 mpapa Ha ry1ac WK 35.449 % or npaBaTa Ha rnac Ha ,.bpaBo IIpombpTH doun”
AJICHILI, Acen Jluces He MpUTEKaBa upe3 CBHP3aHU JIMLA aKIMM ¢ MpaBO Ha IJIac B Kanwurana Ha
_EPABO IPOITLPTU ®OHI* ALICHLL

Ha 10.03.2020 r. "BPABO IIPOIILPTHU ®OH/I" AACHUL e npeacTaBniao npel K®H, B®b n
06NIecTBEHOCTTA BhTpeINHa nHdopMaus no @i 17, §1, BbB Bp. ¢ €wi. 7 OT PeriaMenT Ne596/2014
na EIT u Ha ChBeTa - yBeJOMIICHHE 110 41,1486 OT 3ITLK 3a npoMsiHa B IPaBOTO Ha M1ac B OCA Ha
IpPYXKeCTBOTO: BbB BpB3Ka C M3MCKBAHUATA HA 411.1486 ot 3IIMMLK ¢ HacTOAWOTO yBEAOMsABaME, HE
1a 09.03.2020 r. e MOCTHIUIIO CIEAHOTO YBEAOMIICHHE B ,,JPABO ITPOITLPTH OOH“ AACHLL:

« Ha 06.03.2020 r. ,Uxcrpum Codt* OOJI, npeicTaBisBaHO OT yNpasHTEd Jumutbp KponcTes
Kpsctes e npoaano 1 021 280 6pos aKIMK OT KanuTana Ha ,,bpaso Hporspru @oux” AJICULL, p.
Codus. Jlata Ha CETHIMEHT Ha CHAC/IKaTa 10.03.2020 r. B pesyartaT Ha C/eNKara, MpAKOTO AAJIOBO
y4acTue Ha ,,IKcTpum Co¢t“ OO/ B KanyTana Ha IyGIMYHOTO APYXKECTBO € CraaHasIo 10 1678 720
6post akuyu Wik 4,57 % OT akuMuTe ¢ Mpaso Ha rac. B pesyarar Ha ciefkara, JsnoBOTO y4acTue Ha
KpoeTio Jlumurpo KpbeTeB, MPSAKO M HEMPAKO ype3 KOHTPONMPAHOTO OT HETo APYKECTBO MO §1,
1. 14, 6. ,,8“ oT JONBIHUTESTHUTE pasnopentu na 3IITILIK npyxecTso - ,Hxctpum Codt™ OOJ ¢
crnagHaio g0 5.39 % OT akuuuTe ¢ NMpaBo Ha rac B 0610TO cHOpaHue Ha MyONHYHOTO APYKECTBO
,.Bpaso IMponpbty GoHA™ AJICULL
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Ha 17.03.2020 r. "BPABO NPOITBPTH ®OHJI" AJICHUII e npeacTaBniio npei K®H, b®b n
06 IecTBEHOCTTA BETpeliHa HHpopMalus no 4. 17, §1, BLB Bp. ¢ Wi 7 OT PernaMeHT Ne596/2014
Ha EIl u ua Cweera - MHopMaLis OTHOCHO CKIIOYEHH CACIIKH OT M3rbaHUTEIHUS JUPEKTOP Ha
Jpy’XecTBOTO: BBB Bpb3Ka C M3NCKBAHMATA Ha un.17, maparpad 1 ot PernameHt 596/2014 ¢
HACTOSLIOTO YBEIOMsiBaMe OOLIECTBEHOCTTa OTHOCHO CJIETIHOTO:

B ,Bpaso Iporsptn ®oHa™ AJICHUL] e mocTenuio YBEJOMJIEHHE NO . 19, naparpag 1 ot
Pernament EC 596/2014.

e Ha 16.03.2020 r. Acex Jluces, B Ka4eCTBOTO MY HA WsmbnnuteneH aupektop u dneH Ha CJi Ha
,.bpaso Tpompptn @oHA™ AJICULL ¥ BbTPEIUHO JHLE, KAKTO H JIMIE HM3OBIHABALLO PBKOBOJHH
dyHKUMM B ITyOIHMYHOTO APYXKECTBO yBEAOMABA 32 CKJIOUEHH OT HEro CHeNKH OT CBOS MME U 3a CBOA
CMETKa, 4 MMEHHO: MOKYyTIKa Ha 16.03.2020 r. Ha 11 000 Opos aKuuy OT Kanuraia Ha ,,bpaBo
Hpombpr @ona™ AJCHLL [TOKYTIKUTE ca OCHIIECTBCHH Ha N3BBH PEryiMpan f1a3apupe3 TP CHOCJIKU

Ha nenHa 1,05 nB. u o0Ila CTOWHOCT TPAaH3AKLKHUTE 11 550 mesa. JJaTa Ha CETLIAMEHT Ha CAenKaTa
18.3.2020 1.

Ha 24.03.2020 r. "BPABO ITPOITBPTH ®OH/I" AICHULI e npeacTaBuiio npex K®H, b®b u
o6mecrBenocTTa [IpoTokon OT PeJoBHO TOJMIIHO 0610 ceOpaHue Ha aKUMOHEPHTE Ha "BpaBo
Tponspru @oxn” AJICHLI, nposeeHO Ha 24.03.2020 1.

Ha 24.03.2020 r. "BPABO INPOITBPTH ®OHI" AJCHUII e npeacTaBuio Mpex K®H, b®b u
ofmecTBEROCTTa YBEIOMICHHE 3a PElICHUE 32 Da3NaBaHe Ha OMBHIEHTH B3eTO OT PenoBHO

roauimHo o0mo chOpaHue Ha aKIMOHEPHUTC Ha "Bpaso Ilpomepru QoL AJICHLL, npoeeieHO Ha
24.03.2020 r.

Ha 14.04.2020 r. "BPABO IIPOITHPTH ®OH/" AJICHUII e npencTaBpuiao mpel K®H, b®b n
0GIIecTBEHOCTTa YBEJOMIICHHE OTHOCHO TIallaHe Ha I1aBHila 1 TMXBa 10 0OUraiiioHHa eMHUCH,
n3naznena ot "Bpaso [pombpru GoHA” AJICHL] cbC CNeaHOTO ChAbPIKAHKE:

TlpaBHO OCHOBaHHUE: Wl 100e, an. 1, 1. 3, 6. ,r" ot 3akoHa 3a MyONMYHOTO MpeAnaraHe Ha LEHHU
xumka (3IMTLK) n . FOOu, an. 2, T. 1 ot 3TTIIK.

,.bpaso [MpomrspTu GoHa” AJICHL], B Ka4ecTBOTO My Ha EMHTCHT Ha EMUCHA oGe3neueHn oOnuranum,
ISIN xom BG2100008197, yBemomsiBa 3a HapeICHO [Ulalade Ha TIaBHMIA W JMXBa € TaNCK
11.01.2020 r. CeriacHo ycloBuaTa Ha MOTBbPACHUA C Pemenne na KOH Ne 943-E ot 08.08.2019 r.
[IPOCIIEKT 3a JOMyCKaHe N0 ThProBud Ha pery;ivpaH nasap Ha eMUCHATA obnuraumy, U3NAIECHU OT
,.bpaBo IlporbpTH dounx" AICHL, B ciyuaid, ue jgara 3a [UlaiiaHe ChbBIAAHE C HepaboTeH JeH,
IAIAHETO CE U3BBPIIBA Ha BPBHS CIICABALL paboTeH AeH.

O0wWwo ABIKUMa Cyma! 461 963.63 nB. (UETMPHUCTOTHH LWIECTACCET W elHA XWISAAU JIEBETCTOTHH
HIecTAECET U TPU JieBa Y IEeCTAECET ¥ TPH CTOTUHKH). ’

JibmKMMa CyMa 3a TJIaBHULA: 225 000 neBa (ABecTa ABAJACCET U NET XWANAOW) TeBa.

JIbbKUMa cyMa 32 JIMXBa: 736 963.63 eBa (IBECTa TPHICCET M IECT XUIIAAU AeBETCTOTHH piecTaeceT
Y1 TpH JieBa M LIECTACSCET U TpH CTOTHHKH).

JlaTa Ha najiex Ha TJIallaHeTo: 11.04.2020 1.

Jlata Ha W3JaBaHe HA KHMraTa Ha OGMralMOHEPHTE, KbM KOATO BIMCAHWTE JMuUa UMAT TpaBo Ha
JIAXBEHO ¥ TTIaBHUYHO IUIAAHe: 08.04.2020 1.

Ha 14.04.2020 r. "BPABO IMPOITBPTU ®OHJI'"' AJICHLY e npeacTaBHJIO NPER KPH, b®b n
06IeCTBEHOCTTAa YBEJOMIEHHE OTHOCHO IUallane Ha JMBUEHT, BbB BPB3Ka C B3CTO PELICHHE HA
OCA Ha "Bpaso ITporrsptu @ona” AJICHLI, npoBeCHO Ha 24.03.2020 . cbC ChAbPIKAHUE!

C HacTOSIIOTO BH yBeIOMsiBaMe, Ye BbB BpB3Ka C [IPUETOTO pElieHHe Ha MPOBEJACHOTO Ha
24.03.2020 r. OCA na "BPABO IIPOITHPTHU ®OH/" AJICHL] 3a pasnpeaeisaHe Ha nueugent CJI
Ha OPY’KECTBOTO MpHE CIEAHUTE yCJIOBHS 32 M3IUIaliaHe Ha AMBMACHTA Ha Oasara Ha YCTaHOBCHUA
06wy pazmep ot 1 537 730 nesa:
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1. bpyTeH pa3Mep Ha AMBUICHTA 32 €IHA KL 0,0419 nesa

2. Herten pa3mep Ha JMBUICHTA HA €1HA aKLUA - 0.0398 neBa 3a akuuoHepHuTe GU3MYECKM JTHLA.

3. Hauun Ha M3MUIallaH€e Ha AMBMIAEHT: Ha aKknpoHepuTe, YMMTO CMETKH 32 LICHHU KHIXA €€
HamupaT B perucTbp b Ha lleHTpanen aenosurap /KJIMEHTCKA TIOACMETKA TMPH HMHBECTHLIMOHEH
IOCPEHNK/ JMBHACHTHT INe ObJe M3IUIAAH 4Pe3 CLOTBETHUA WHBECTHIMOHEH TIOCPEAHMK CBC
chaeiicTBreTo Ha LlenTpaneH Aero3urap. 3a akLMOHEPH, YUWTO LIEHHY KHHUKA C& HaMUpaT B PeTUCTBP
A mHa I AJl apyXecTBOTO LIS HM3MIATH IMBHJICHTA IO GaHKOB ITBT TO U3PHUUYHO NOCOUEHU OT
aKLHOHepHTe GAHKOBU CMETKM B CPOKOBETE 33 M3MNJIAliaHe Ha TUBUCHT.

4. HauasieH cpoK 3a W3MIallaHe Ha AuBueHTa 21 .04.2020 r.

5. KpaeH cpok 3a U3rulaljaHe Ha JMBUICHTA 21.07.2020 1.

6. Clieq M3TMYAHE HA KPAMHMAT CPOK 32 M3TUIAllaHe Ha IWBHUICHTA, B PAMKHTE Ha METHMIIHIA
JIABHOCTEH CPOK BCEKM AKLMOHEP, KOWTO He € TONy4MIl CBOS JAMBUACHT 32 2019 1. mie MOXe aa ro
TOJIy4H OT JPYKECTBOTO MO GaHKOB ITBT CIIE]l U3PMYHO OTPABEHO MCKAHE 3a TOBa Ha ajgpeca Ha
yIipaBieHHe Ha JAPYXKECTBOTO - TP. Codus 1000, yn. Kysman Illankapes Ne 1 WK Ha €NEeKTPOHHA
momw@ ir@bpf.bg HermonmydeHnTe M HENMOTHPCEHH JMBUACHTH CIEA M3THYAHC Ha TIETTOAUMIHMA
JABHOCTEH CPOK ce OTHacAT BbB PoH/ Pe3epBeH Ha [pyKeCTBOTO.

Ha 28.04.2020 r. "BPABO ITPOIIBPTU ®OH/I" AJICHUI] e npeacTaBuiio npen K®H, b®b n
06IeCTBEHOCTTA YBEIOMIEHHE OTHOCHO OT/Iarae IyO/MKyBaHETO Ha OT4eT 3a MHPBO TpUMECEUHE
Ha 2020 T., KaKTO ¥ OTHET 3a IMBPBO TpHMeceure Ha JlpyecTBOTO B Ka4eCTBOTO My Ha eMUTEeHT 10
eMHUCHs 00e3MeYeHH OOTUT Ay CBC CIICAHUA TEKCT:

BbB BpB3Ka ¢ ykasaHus Ha KomucusaTa 3a duHaHCOB HaA30p, MyOIMKYBaH! Ha 27.03.2020r., ¢
HACTOAIOTO YBEJOMSBAaMe, Y€ BHB BPb3Ka ¢ OOSBEHOTO M3BBHPEIHO MONOKCHKE ¢ Pemenne Ha
HaponHoTo cnbpaHne Ha PenyGinka bbiarapuss ¥ MPUETHS BTIOCIEACTBHIE 3aKoHa 3a MEpPKUTE M
JNeHCTBUATA N0 BpEME Ha W3BBHPEIHOTO MOMOKEHUE, obsBeHo ¢ peienye Ha HapoaHoTo chOpaHue
or 13 mapr 2020 r., oGHapoasan B Opoii 28 oT 24.03.2020 r. Ha JIbppKaBeH BEeCTHMK, ,bpaBo
[pomsptu ®onn“ AJICUL], we OTOBECTH TPUMECCHHMU CH ¢unancos order kM 31.03.2020 r.,
KaKTO M TPHUMECEUYEeH OTYET KaTo €MMTEHT Ha o6nuramyy o wi. 100e, an. 1, T. 2 oT 3akoHa 3a
nyGAMYHOTO MpeJlaraHe Ha UeHHH KHIKa (3IIIIIK) B cpoK He MO-KbCHO OT 30.06.2020 1.

OcHOBHA MPHYMHA 3a 3a0aBSHETO € BBBEJCHUAT JUCTAHLMOHEH PEKUM Ha paboTa U rons3paHe
eIMHCTBEHO Ha €NeKTpPOHHA (opMa Ha KOPECTOHACHUMA MEXIY 06CIyKBAIOTO JPYXKECTBO M
PBKOBOJCTBOTO Ha KOMITAHUATA.

Ha 29.06.2020 r. "BPABO INPOITLPTH ®OH/" AJJICHII e npeAcTaBHIO NPE]L K®H, Db u
06IIeCTBEROCTTA MEKIMHEH OTYET Ha APYKESCTBOTO 32 ITbPBO TPHMECEHHC 1a 2020 r.

Ha 29.06.2020 r. "BPABO IMPOI'BPTH ®OH/T" AJICHUI] e ppeAcTaBUIO MpeN K®H, b®b n
06MIeCTBEHOCTTA TPUMECEUEH OTUET OOMralHOHHa EMHUCHS Ha JIPYKECTBOTO xbM 31.03.2020 1

Ha 13.07.2020 r. "BEPABO ITPOITBPTH ®OHL" AJICHII e npeacrapnio npex K@H, B®b n
06IIeCTEEHOCTTA YBEAOMICHHE 3a MUIAlaHe Ha TJIaBHHULA 1 JIMXBA 110 u3naaeHa ot bpaso [IponbpTi
dona AJICULL o6nuraoRHa eMUCHsL C TEKCT:

,,bpaeo IlponmspTy ®oug" AJICHL], B kayecTBOTO My Ha EMUTECHT Ha EMUCHA oGe3neuedy obnurauyu,
ISIN kox BG2100008197, yBemoMsBa 32 HapeleHO IUIAMIAHE Ha TAaBHMIA W JIUXBAa C Majfex
11.07.2020 r. ChriacHO ycIOBUATA HA MOTBBpAeHH ¢ Pemenue Ha K®H Ne 943-E ot 08.08.2019 1.
TIPOCTIEKT 3a JOIMyCKaHe [0 THPTOBMs Ha pery/upad nasap Ha eMHCHATA OOJWraly, u3lageHu OT
,Jbpaso ITpormspry DoHa" AJICHL, B ciydaif, 4e gara 3a njauake CbBHALHE C HepaboTeH [IeH,
[UIALAHETO c€ H3BbPIIBA HAa IHPBUA ClIeABAIL paboTeH [eH.

O6u10 AbwKuMa cyma: 460 789.73 nB. (4€TUPHCTOTHH U IUECTACCET XWISAON CEAEMCTOTUH OCEMIECET
U JieBeT CENeMIECET U TPU CTOTUHKM).

JIespKviMa cyMa 3a IJlaBHHIA: 225 000 neBa (aBecTa aABajeceT U NeT XWIAau) JIeBa.
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IIsmKaMa cyma 3a Juxsa: 235 789.73 nesa (mBecTa TPUAECET U MET XUIISIN CEAEMCTOTHH OCEMACCET
M IEBET CEJIEM M TPY CTOTHHKM).

Jlara Ha Majes Ha IUIAIaHeTo: 11.07.2020r.

Jlata Ha ¥W3JaBaHe Ha KHWrata Ha ob6IMrayHoHepyTe, KbM KOATO BIYMCAHUTE JIMUA MMAT TIpaso Ha
JIMXBEHO ¥ riaBHiuHO mnamane: 08.07.2020 r.

Ha 21.07.2020 r. "BPABO ITPOIIBPTH ®OHX" AJICHI] e npeacTaBujio Npen K®H, b®b n
06 IIEeCTBEHOCTTA MEXIMHEH OTYET Ha JPYHECTBOTO 33 BTOPO tpumeceyne Ha 2020 r.

Ha 21.07.2020 r. "BPABO ITPOITLPTU ®OHI" AJICHII e npeacrasuio npex KO@H, B®b n
06IIecTBEHOCTTA TPUMECEUEH OTUET O OOIMrallHOHHA eMHUCHSA Ha apyxectBoTo KbM 30.06.2020 .

Ha 22.07.2020 r. "BPABO ITPOITBPTH ®OHT" AJICHI] e npeacraBuio npen K®H, b®b n
00IIeCTBEHOCTTAa MOKAaHa 32 M3BBHPEJHO 3acelaHue Ha O6wo cpOpaHMe Ha aKUMOHEpUTE Ha
ApyxecTBOTO Ha 28.08.2020 r. [loKaHaTa € ChC CIISIHUSA JHEBEH Pefl 1 MPEUIOKEHHs 32 PEIeHUA.

1. OpobpsiBane Ha 6-MecedHuMs (UHAHCOB OTHET Ha Jlpy»kecTBOTO 3a MEPUOJaA, NPHKIIOYBalLL Ha
30 wnu 2020 r. IIpednooenue 3a peuieHue: O6moro CrOpaHue 0100psBa 6-MecedHUs (huHAHCOB
ot4eT Ha JIpyKecTBOTO 3a MEePHO/a, NPUKIIFOBAlLl Ha 30 roun 2020 .

2. OnoOpsBaHe Ha OOKJIajla Ha CbBeTa Ha auMpeKTopuTe Ha JIpYXeCTBOTO 33 M3IMBIHCHMETO Ha
JBHCKBAHISTA HA 3aKOHA 3a M3MUIAIaHE Ha O-MeceueH JMBMIACHT. IIpednoocenue 3a peuierue:
O6moro Cnbpanue onoOpsABa HOKNana Ha CbBeTa Ha [AWpekTOpuUTe Ha [IpyXKecTBOTO 34
W3ITBTHEHUETO HA M3UCKBAHUATA HA 3aKOHA 34 U3MJIallaHe Ha 6-MeceveH TUBUICHT.

3. Tlpuemade Ha pelIEHHE 3a pasnpefe/aHe Ha LeCTMECEUeH AMBUACHT OT 4acT OT mevyanbata Ha
JIpy»ecTBOTO 3a [IbPBATa MOJIOBHHA HA 2020 r., cernacko wi. 1158 3ITIIK u un. 62 ot YcraBa Ha
JIPYKeCTBOTO. IIpednodicenue 3a peueHue: O6moTto CrOpaHue NpUeMa pelleHie 3a pasnpeie/iaHe Ha
6-MecedeH AMBHMICHT, chryacHo 4. 1158 3IIILIK u un. 62 oT YcTaBa Ha JAPYXKeCTBOTO, 2 HMEHHO
1 468 000 nema win 0,04 nB. IMBHUACHT Ha €IHA AKLMA. OCA osnactssa CJI Ha npy»KecTBOTO Nia
npeanpueMe BCHYKM HEOOXOAMMHM TIpaBHU H (paxTHYeCKy NeiiCTBMS OTHOCHO H3IUIAIIAHETO Ha
JAVBHACHTA HA AKLMOHEPWUTE, BKIIOYMTCIIHO u3Gop Ha ThproBcka OaHKa, HadajleH M KpaeH CPOK 3a
p3NaliaHe Ha JUBHISHTA.

4. W3Gupane Ha dneHobe Ha CbBeTa Ha UPEKTOPHUTE, € HOB METroAMILEH MaHaar. [Ipeonodcerue 3a
pewenue: OBmoOTO CHOpaHME HA AKLHOHEPHTE y3bupa ¢ HOB METTOAMIICH MaHIAT CovBeT Ha
[AMPEKTOPHTE B ChCTaB ACEH Jluces, Braaucnae XpuctoB, KoHCTaHTHH ITpoaaHOB - HE3ABMCHM 'WIEH.

Ha 17.08.2020 r. "BPABO IIPOIIBPTH ®OH/" AACHL] e npeacTaBuio npel K®H, b®b n
0GIIeCTBEHOCTTa AKTYalN3UpaHa IOKaHa 3a H3BBHPEAHO saceganve Ha OOmo cbOpaHue Ha
aKIMOHEPUTE HA JAPYIKECTBOTO Ha 78.08.2020 r. [ToxaHaTa e aKTyalM3upaHa ChrilacHO i 115, an. 8
ot 3K BBB BPb3Ka C YIPAKHEHO NPaBo IO 1. 118, an. 2, 1. 4 ot 3IILIK BBB BpB3Ka C I 223a
ot T3 3a BKJIIOYBAHE Ha HOBA TOYKA B JAHEBHHS PCI Ha 06m0TO chOpaHue OT CTpaHa Ha akUMoHEpa
_BJIEK CHi JUBEJIOIIMEHT" EOO/

TTokaHaTa € ¢hc CACHMS JHEBSH Pell U TIPEIOKEHUS 33 POLICHUA:

1. OnoGpsiBaHe Ha 6-MeceuHUs PUHAHCOB OTHET Ha JIpy’kecTBOTO 3a NepUOAa, MPUKIIIOYBALL Ha
30 oun 2020 r. IIpednoosicerue 3a peuierue. O6moto Cnopanne onobpsBa 6-MeceuHUs ¢duHaHCOB
otueT Ha JIpyKeCTBOTO 3a NMePHOJIa, NPUKIIIOHBAIL Ha 30 woum 2020 T.

2. OnoGpsiBane Ha joknaja Ha CpBeTa Ha MUPEKTOPHUTE Ha JIpy’KeCTBOTO 3a M3MBIHEHUETO HA
J3HCKBAHMATA HA 3aKOHA 33 W3IUIallaHe Ha O-MeCeYeH NMBMCHT. Ilpednoocenue 3a peuienue:
O6moto Crbpanne onmobpsBa JOKNaza Ha CpBeTa Ha AMpeKTopute Ha JIpyXKECTBOTO 3
V3ITLTHEHNETO Ha H3UCKBAHMATA Ha 3aKOHA 3a H3MUIallaHe Ha 6-MecedeH IUBHICHT.

3. [IpuemaHe Ha peuIeHHe 3a pasnpeAesane Ha LIECTMECEUeH MBUAEHT OT 4acT OT revasdaTa Ha
JIpy’ecTBOTO 3a bpBaTa MOJIOBIHA HA 2020 1., chraacHo wi. 1158 STTLK n ui. 62 ot YcTasa Ha
JIPYKeCTBOTO. [Ipednodicenue 3a peutenue: O6moTto CrOpanue MpuemMa peLieHne 3a Pasupee/iane Ha
6-MeceueH OUBHJIEHT, ChriacHO Wi 1158 3IMIUK u un. 62 oT YcraBa Ha JPYKECTBOTO, & NMEHHO
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1 468 000 nepa wnu 0,04 nB. AMBUACHT Ha elHA aKIWs. OCA osnacrssa CJI Ha OpyKecTBOTO Aa
npeAnpreMe BCHYKM HEOOXOAMMH NpPaBHHU U dakTHdecKH AeliCTBHMA OTHOCHO M3IUIALAHETO Ha
JMBHIEHTA HA AKUMOHEPHTE, BKIIOYMTENHO W30Op Ha TbProBCka OaHKa, HayajJeH U KpacH CpoK 3a
U3IUIAlaHe Ha JUBUACHTA.

4. HMz6upane Ha 4neHoBe Ha ChBETa HA IUPEKTOPUTE, C HOB NeTrouilleH MaHaar. [Ipeonoocenue
3a pewenue: O6MOTO CHOpaHHE HA AKIMOHEPHTE w3Gupa ¢ HOB meTrojmuieH Mamaar, CbBeT Ha
aupexTopHTe B cheTas Acen Jlnces, Bmanucnas Xpuctos, KoHcTaHTHH TTpOIaHOB - HE3ABUCHM WICH.
5. (HoBa, nobaBeHa MO HCKaHe Ha aKlMOHepa JBJIEK CHi JMUBEJIOIIMEHT" EOO])
[IpuemaHe Ha pellieHHe 3a M30Op Ha PErUCTPUPaH OIUTOD, KOWTO 1a MPOBEPH U 3aBEpH rOAULIHUA
$MHAHCOB OTYET HA JAPYKECTBOTO 32 2020 r. IIpednooicenue 3a peuienue. O6moTo ¢chOpaHUE HA
AKLMOHEPUTE TIpMeMa pellieHHe 3a M300p Ha PerucTpupan OIUTOP, KOWTO Ja MpoBEpU U 3aBepH
TOAMIIHUA (MHAHCOB OTYET HA JPYKECTBOTO 34 2020 r., cBIJIACHO TPEUIOKEHHE HA aKLHOHEpa
_BJIEK CUHM JTUBEJIOIIMEHT" EOOJ, a nmenHo: Myp Bwarapus Oautr OO/l, ¢ BOACUWIOAUTOP
Hean Cumos, MJJEC 131.

Ha 28.08.2020 r. "BPABO IIPOITLPTH ®OHT" AJICHI] e npeacrasuio npes K®H, B®b u
06IIeCTBEHOCTTA TIPOTOKOJ OT TMPOBEACHO Ha 28.08.2020 r. M3BBHpEAHO 3acemaHue Ha OO0
cpOpaHne Ha aKLMOHEPHTE Ha [Py KECTBOTO.

Ha 28.08.2020 r. "BPABO ITPOITEPTU ®OH/" AJCHUL] e npeacTaBuiIo NPeL KOH, Db n
o6mecTBeHoCTTA TIPOTOKON OT TPOBEJICHO Ha 28.08.2020 r. uU3BBHpeAHO 0OWO chOpaHWe Ha
AKIMOHePHUTE, 0BEKTUBHpALL B3€TO PelleHMe 32 PasNPeieIAHe Ha MBUACHT.

Ha 23.09.2020 r. "BPABO IIPOITBPTHA ®OHI" AJICHUI] e npexcrasuio npex KOH, b®b u
06 ecTBEHOCTTa TIPOTOKOJ OT MPOBEJCHO Ha 16.09.2020 r. 3aceganue Ha CbBeTa Ha JUPEKTOPUTE
Ha IPY’KECTBOTO, Ha KOETO € PELICHHE 32 W3BBLPIIBAHE Ha npolieqypa Mo M3IUIaliaHe Ha JAMBHICHT,
cpriacHo pemenne Ha OCA ot 28.08.2020 1.

Ha 13.10.2020 r. "BPABO ITPOITLPTU ®OHI" AJICHII e npexcrasuio npen KOH, B®b n
06IIecTBEHOCTTa YBEIOMJIEHHE BbB BPb3ka C W3BBPIICHO MUIALIAHC HA FaBHULA M JIMXBa 110
o6 IMraLoHHa eMucHs, uznazaeHa ot "bpaso ITpomspTy Gonn" AJICHLL

Ha 21.10.2020 r. "BPABO IIPOITBPTH ®OHI" AJICMII e npexcrasnio npen KOH, BDb n
o6mecTBEHOCTTa YBeioMiIeH e 110 uit. 148b ot 30K - Berpeiuna nHGopMaLys no . 17, §1, BBB
Bp. ¢ 4. 7 oT PernamenT Ne596/2014 ua EIT n na CpBeTa, ChC CAEIHOTO ChIBPHKAHUE: ¢ HACTOALLOTO
yBeAOMSABAME, Y€ Ha 21.10.2020 T. € MOCTBHIWIO CJIEAHOTO YBEIOMJICHHUE B ,,BPABO TIPOITbPTH
@®OH" AJICHULL; Ha 10.03.2020 . VII® "Cwraacue”, e npunodmio 1 000 000 Opost axiwu ¢ Mpaso
Ha rnac win 2,73 % oT akuMuTe ¢ MpaBo Ha riac OT KanuTana Ha ,,bpaso IIpormbpTH doup" AJICHUL],
rp. Codus. B pesynrar Ha c/Ie/iKaTa, TIPAKOTO nanoBo yuactue Ha YII® "Chriacue”, B Kanurana Ha
My6IMYHOTO APYHKECTBO € HAPACTHAIO 10 2 120 000 Gpos akuuy vmu 5,78 % OT aKUMUTE ¢ NIPaBo Ha
rnac. YII® "Chriacue”, He TIpUTeXkaBa akimMu ot ,,bpaso [Mponsptu ®oun” AJCHLI upes cebp3aHu
A,

Ha 30.10.2020 r. "BPABO INPOIIBPTH ®OHI" AACHI] e npeacTaBHIIO Mped K®H, b®b n
o6ecTBEeHOCTTa TPUMECEUEH OTHET N0 OGIUraliioOHHa EMUCHS Ha JPYKECTBOTO KbM 30.09.2020 1.

Ha 30.10.2020 r. "BPABO ITPOITBPTH ®OHJ" AACHII e npeacraBuio npei K®H, b®b u
00eCTBEHOCTTA MEK/IMHEH OTYET Ha APYKECTBOTO 32 TpeTo Tpumecedre Ha 2020 T.

Ha 19.11.2020 r. "BPABO ITPOITLPTH ®OHJ" AJICHUII e npeacTaBuio npex K®H, b®b n
ofmecTBEAOCTTAa YBEAOMICHHE 10 . 148 6 ot 3K ¢ TexcT: ¢ HACTOALIOTO YBEAOMSBAME, HC
na 19.11.2020 r. € MOCTHIKIIO CJIEAHOTO YBEAOMIICHUE B . BPABO IMPOITbPTH ®OHA" AJICULL:
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Acen CToumeHoB JINceB, B KAYeCTBOTO My Ha aKLMOHep, mputexkasawy 13 020 892 mpapa Ha riac B
o6moTto cubpanue Ha ,,BPABO [IPOITBPTHU ®OHA" AJICHUILI, npeacraBnsBaliy 35.48% ot
Kanurana Ha J[py>ecTBOTO € MPOJAl CbC CICNKA, CKIIOYCHA Ha 17.11.2020 r., ¢ Aara Ha CETHJIMEHT
or 19.11.2020 r. 230 500 6pos akiwK ¢ IPaBo Ha riac. B pesynTaT Ha W3BBPILICHATA CACITKA, AceH
Croumenos JluceB mpuTexasa npsko 12 790 392 npaea Ha riac win 34.85 % oT npaBaTra Ha rjac B
06moT0 cHOpaHMEe Ha aKkuMOHepHTe Ha ,.bpaBo IlponmbpTu ®ounn" AJICHLL. Acen Jluces He
IpHTeKaBa Ype3 CBbP3aHHM JIMIA aKLIMH C TIPaBO HA IJlac B KanuTaja Ha JIpyecTBOTO.

Ha 19.11.2020 r. "BPABO IMPOIIBPTHU ®OHX" AJICHI] e npeacTaBuiio npen K®H, B®b n
obmecTeenoctTTa YBegomenue no wi. 17, naparpad 1 ot Pernament EC 596/2014cbe chabpKaHue:
¢ HACTOALIOTO YBeAOMsBaMe OOMECTBEHOCTTa OTHOCHO C/ICJHOTO: B ,bpaeo Ilpomeptn ®onn”
AJICUL] e nocTBNUIO YBEIOMIICHHE IO Y. 19, naparpad 1 or Permament EC 596/2014: Ha
17.11.2020 r. Acen Jluces, B KauecTBOTO My Ha M3IBAHUTENICH AMPEKTOP W 4JICH Ha CbBeta Ha
Ilupextopute Ha ,.bpaBo Ilpombptn ®oHA" AJICUL], xakTo W JMUE M3IBAHABALIO PBHKOBOIHU
(yHKIME B MyGIMYHOTO JIPY’KECTBO YBEAOMSBA 32 CKJIIOYCHA OT HETO CAenka OT HETOBO UME U 3a
HeroBa CMeTKa, a MMeHHO: mpojaxba Ha 17.11.2020 r. Ha 230 500 6pos akIMU OT Kamutana Ha
,Jbpaso TIpormspru ®@onn" AJICHLL IMponaxGara € OCHIIECTBEHA HA PErylIvpaH masap Hpe3 €iHa
cienika Ha ueHa 1,08 nB. u ofula CTOMHOCT Ha CJenkara ot 248 940 nesa. Jlata Ha CeTBHAMEHT Ha
caenkara 19.11.2020 r.

Ha 27.11.2020 r. "BPABO NPOITBPTH ®OH/I"" AJICHUI] e nmpeacTaBuiio npe K®H, b®b n
obmecTBeHoCTTa YBefoMieHue - Bbprpemsa undopmauus 1o i 17, 81, BBB Bp. € Wwi. 7 OT
Pernament Ne596/2014 wa EIT m na CobBera ChC ChAbPKAHME: C HACTOSLWIOTO YBEAOMABAME
0BIIECTBEHOCTTA OTHOCHO cheAHoro: B ,bpaso TIlpormspr @oHI" AJICHULL e mnocThMMAO
yBeomsieHue o wi. 19, naparpad 7 6. ,,a°, BbB Bpb3Ka ¢ maparpad 1 ot Pernament EC 596/2014. Ha
25.11.2020 r. Acern JInces, B KauecTBOTO My Ha M3IBAHUTE/IEH AUPEKTOP U WICH Ha CJI na ,,bpaso
Hpombptn ®oux AJICHULL 1 e H3MBIHABALLO PHKOBOIHN GyHKUMH B MyOAMYHOTO JPYKECTBO
YBEJOMSsBA 32 CKJIIOYEHA OT HEro CJe/Ka OT HEroBO MME M 33 Heroea CMETKA, & UMEHHO: CKJIFOYEeH
Anexc Ne 4 oT 25.11.2020 r. KbM J0rOBOD 32 MpoAax0a Ha akuUuu ¢ yTOBOpKa 3a o0paTHO U3KYyIlyBaHe
(peno Ha UeHHM KHiDKa) oT 29.05.2019 r., 32 npoznax6a Ha 12 000 000 Opost akuMK Ha LieHa OT 0.84
JIB. OT KanuTana Ha ,,Bpaso IpomspTi @onn” AJICHL u ob1wa croitHocT Ha ciaenkara 10 080 000
JIB.

Ha 21.12.2020 r. "BPABO ITPOITBPTH ®OH/" AJICHLL e npeacraBuio npei K®H, b®b n
obmecTBenocTTa YBenomiaenue mo wi. 17 or Pernament 596/2014 r. 3a CHENKH, CKIIIOUYEHU 3a
CMeTKa Ha JIMILe, W3MBIHABAIO PHbKOBOAHM (YHKUMH B "BII®" AJICHL] ¢ TeKkcT: ¢ HacTOALIOTO
yBeJoMsiBaMe OOMIECTBEHOCTTa OTHOCHO  CJICAHOTO: B ,bpaeo Ilpomepru @oun" AJICHLL e
[IOCTHIWIO yBeJOMIIeHH e 1o 1. 19, maparpad 1 ot Pernament EC 596/2014.: Ha 17.12.2020 r. Acen
Jluces, B Ka4ecTBOTO My Ha M3IMBIHUTENCH AMPEKTOP 1 HICH Ha Creeta Ha JIupekTopHTE Ha ,,bpaBo
[ponsptu ®Pong” AJICHLL, kakto U JHMUE H3NBIHABALO PBKOBOAHM (QYHKIMM B MyOJIHYHOTO
APYKECTBO YBEAOMSBA 32 CKIIOYEHA OT HEro CIC/Mka OT HEroBO MME U 3a HEroBa CMeTKa, a UMEHHO!
nponaxba Ha 17.12.2020 r. Ha 532 920 6pos akumu OT KanuTtana Ha ,bpaBo [pombpti @oun”
AJICULL Tponax6ata € OCHUIECTBEHA Ha PETYJIMpPaH nasap 4pes 7 (cenem) Opost cOENKM Ha LieHa OT
1,08 51B. 1 06112 CTORHOCT Ha CHICJIKUTE OT 575 553.6 nesa.

Ha 21.12.2020 r. "BPABO MPOITHPTH ®OHT" AJICUIL e npeacrasuno npex K@H, B®b n
oGmecTBeHOCTTa YBenomieHue - BbTpemiHa yndopmauus mo €n. 17, §1, BB Bp. ¢ WL 7 ot
Pernament Ne596/2014 wa EIT u na CobBeta CBC CIEJHOTO CBHABPIKAHME @ C HAacTOAIOTO
yBeOMsIBAME, Ye Ha 21.12.2020 r. B ,,BPABO ITPOITBPTH POHI" AJACHL] e nocTbmuio
yBeJIOMJIEHHE 33 3HAYUTENHO JATI0BO y4acTHe, KakTo CJIC/BA. KEU BU CU ACET MEHUJDKMBHT
HB - KJIOH BBJITAPUS KUT, feiicTBamo 3a CMETKa Ha YNPaBjsBaHUTES OT HETO JIOTOBOPHH
donpose (AP) P OBb Ilnatuxym O6Gmurammy, J1® OBB pemuym Axuuu, JI® Obb banancupan
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®onpn, 1@ OBb IlarpuMoHUYM 3ems, JI® OBB I'moban JIMBUACHT, 4pe3 CACNKY, YHUITO CETHLIMEHT €
17.12.2020 r. e npunobwio obwo 2 122 070 6post OOUKHOBEHH, TIOMMECHHH, 6e3HaNMYHN aKl{H, C
npaBo Ha Iyac, npeiacTaBisBallu o6mo 5.7822%, cwoteetHo J® OBb IlnatuHym O6nvrauuy -
1.8667%, 1@ OBB Ilpemuym AKLUHH -1.1267%, 1® OBb banancupan ®oHx - 0.5692%, 1d Obb
[atpumonnymM 3ems - 1.9755%, J® OBb I'moban [nBUACHT - 0.2441% ot rnacoseTe B 0OLWIOTO
cpOpaHue Ha aKLWOHEPUTE Ha ,BPABO TIPOIILPTU ®OHJI" AJICHULL. B pesynrar Ha COEiKUTE
MpaBOTO Ha I71aC Ha KEN BU CU ACET MEHUJDKMBHT HB - KJIOH BBJITAPHA KUT B 0010 TO
cHOpaHHe Ha AKLMOHEPUTE Ha MyGIMYHOTO APYIKECTBO CE NPOMEHA OT 0% ua 5.7822%.

Ha 23.12.2020 r. "BPABO ITPOIILPTU ®OHI" AJACHI] e npeicTagnio npea KoPH, b®b u
obmecTBenoCTTa YBeoMeHue - BbTpemiHa MHQoOpMauus 1o . 17, §1, BbB Bp. C ul. 7 OT
Pernament No596/2014 na EIT u na CbBeTa chC CJIEAHOTO ChABPXKAHHE: C HACTOALIOTO yBenoMsiBame
OBIIECTBEHOCTTa OTHOCHO ciefHoto: B ,.bpaBo IMpombpru  ®oux” AJICHUL[ e moCTHMUIO
yBegomIeHue o wi. 19, naparpad 1 or Pernament EC 596/2014:Ha 22.12.2020 r. Acen Jluces, B
KauecTBOTO My Ha V3ITBIHUTENEH IUPEKTOp W WICH Ha CobBera Ha [lupekropure Ha ,,bpaso
Iponbprn Ponx” AJICHL, KakTo M IHLE H3IBIHABALO pbkOBOAHM (GYHKUHH B 1yOIHIHOTO
JPYKECTBO YBEOMsIBA 32 CKJIIOUEHA OT HEero CIE/Ka OT HEroBO MME W 3a HEroBa CMETKa, a WMEHHO:
npoax6a nHa 22.12.2020 r. Ha 186 800 Gpos akumu OT KanuTana Ha ,.bpaso Mpormsptn Ponp’
AJICHLL TpopaxGara e OChUIECTBEHAa Ha PeryaupaH fasap 4pes enHa crnenka Ha neHa 1,08 nB. H
o61ma cToiiHOCT Ha cienkata ot 201 744 nesa.

7. BiansiHMe HA BAYKHHTE CLOMTHA 32 "BPABO INPOINBPTU ®OHT"" AJICHUIL, HacTENHIR
npe3 nepuoaa 01.01.2020 r. 50 31.12.2020 r. BLPXY Pe3VITATHTE BbB dbuHaHCOBHA OTYET

Kem 31.12.2020r. "BPABO TTPOITBPTH ®OHJ" AJICULL orumra obuio mpuxoaud OT
neiinocTTa B pasmep Ha 5 117 xun. niesa, Karo 0610 pa3sxoauTe 3a JAEHHOCTTa Ha JPYKECTBOTO €a Ha
croitHocT 2 981 xun. jB.

KoM 31.12.2020 r. pyKECTBOTO OTYNTA HETEH (PHHAHCOB PE3YNTaT 0T IelHoCcTTa B pa3Mep Ha
2 136 xun. nB., Kato ¢yt keM 31.12.2019 1. ¢ B pasmep a3 114 xun. ns.

KoM 31.12.2020 r. obuiara cymMa Ha aKTUBUTE Ha JIPYKECTBOTO € 68 799 xui. ns. CToifHOCTTa
Ha coGcTBeHus KanuTal e 38 782 xuin. JB.

2.1. Ioxa3aTe)iy 32 JUKBHIHOCT

Tabanua 1

Koed T na 06ma

Koednunenr na fnpa T 5,12 2,59
Koed BT Ha abcomoTHA T 4,74 2,31
KoeduuneHT B 1e3a0aBBA IHKBHAHOCT 4,74 231
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2.2. TlokasaTenn 32 peHTaORJIHOCT

Tabauua 2

Pemnﬁwmoﬂ" 1a Ocuounst Kanuran 0,0'58' 0,085
Peurabumioct na Cobersenmst Kannrat (ROE) 0,055 0,082
Perrabwinoct na Aktreure (ROA) 0,031 0.044

2.3. Iloxazarenu 32 3adJbKHAJIOCT

Tabauua 3

Koed T HA 3A]THKHAAOCT

Jlbar / AxTaen
1.29

1,17

Koehnpent Ha duHancosa ABTOHOMHOCT

2.4, ®EHAHCOBH NOKA3ATEIH

Ta6nnua 4
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3. OunHcaHpe HA OCHOBHHTE PHCKOBE H HECHIYPHOCTH, Tipef KOMTO ¢ HINPABEHO "BPABO
IIPOITBPTU ®OHI" AJCHIIL npe3 cieasamus Guuancos nepuos

CUCTEMATHUYHU PUCKOBE

CucTeMaTHYHUTE PUCKOBE Ca CBBP3aHM C flasapa W Makpocpejara, B KOATO JpyKecTBOTO
(GyHKIMOHUPA, NIOPAJM KOETO Te HE MOraT 1a 6baaT ynpas/siBaHH W KOHTPOJIMPAaHU OT MEHMDKMBHTA
Ha KoMMaHuiTa. CHCTEMATHYHH PUCKOBE Ca: MOJMTHYECKUAT PUCK, MAKPOMKOHOMMHYECKMAT PHCK,
HH(IALIMOHHUAT PUCK, BATYTHUST PUCK, JINXBEHUAT PUCK, NAHBIHUAT PUCK.

Tabanna 5

Bua puck Onucanue

TTOJIMTHYECKHA [TONMTHYECKUST PUCK € BEPOSTHOCTTA OT CMAHA Ha [IpaBUTENCTBOTO, Wi OT BHE3ANHA MPOMAHA B
PUCK HEroRaTa NOJWTHKA, OT BH3HMKBAHE Ha BHTPELIHOMOIUTHYCCKH CbTpECeHHs H He61aronpyusTHU
[IPOMEHM B €BPONEHCKOTO H/HJIN HALIMOHAHOTO 3aKOHOATENCTBO, B PC3YIITAT Ha KOETO cpejara, B
KOSTO OIEpUpaT MECTHMTE CTONAHCKK CYGEeKTH [a ¢e MPOMEHH HEraTHBHO, a MHBECTUTOPUTE Ad
noHecart 3ary0H.

TomuTnueckuTe puckoBe 3a bbirapus B MEKAYHApOGH TUIaH ca CBbp3aH C NOETUTE
AHFKUMCHTH 33 OCbUIECTBABAHE HA CEPHO3HHM CTPYKTYPHHM pehopMit B CTPAHATA B KAICCTBOTO 17
Ha papHompasen wieH Ha EC, nosuuapaHe Ha COLMATHATA CTa0UJIHOCT OrpaHuyaBaHe Ha
Hee)eKTHBHUTE PA3XOAH, OT elHa CTPaHa, KaKTo u ChC CHiHATA nectabuiunszanus Ha CTPaHUTE OT
BUM3KHS M3TOK, 334eCTABAILMTE 3aILIaxy OT TEPOPUCTHYHU aTeHTary B EBpona, OexaHCKH BBJIHU
/i HeCTABMIIHOCT HA KIIOUOBH CTPaHU B HEMOCPeICTBeHa 61130CT A0 Brarapus.

BBirapus, KakTo ¥ IPYTHTe IbPKABH — WICHKH Ha EC ot pervona, npoxbkasa ia 6bae Cepuo3Ho
3aceryara oT 00IIOEBpONCH K MPo0IEM C MHTEH3UBHUA BexaHCKU NIOTOK OT BIIM3KHS H3TOK.
Jlpyrn hakropu, KOMTO ChUIO BIMAST HA T34 PUCK, CA CBEHTYATRNTE 3aKOHOLATENIHY POMEHM U B
JACTHOCT Te3H, KACACHIN CTOMAHCKUS Y MHBECTULIMOHHH KIMMAaT B CTpanara.

OBl Tlo nanuu na HauyoHarHUs CTATUCTHYCCKH HHCTUTYT TIPeE3 CKCMBPH 2020 r. o01KAT noKazarei
MAKPOUKOHOM | pa Gusnec kiuMarta Hamaissa ¢ 1.7 TiyHKTa B cpaBHeHWE ¢ mpeaxoanus meceu. [omnxenue Ha
WHECKH PUCK [ToxasaTens ce HAOGMOAARa B TPrOBUATA Ha APEOHO M B CEKTOPA Ha YCIYTHTE, B CTPOUTEICTBOTO
3ar1a3Ba HUBOTO CU OT HOGMBPH, & B TIPOMHILIICHOCTTA € PETHCTPHPAHO YBEMHCHHE.

BusHec Kaumar — 00110
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ChbCTaBHMAT MOKaszaren ,,0M3HEC KInMar B MPOMHIUTCHOCTTA™ MPE3 IEKEMBPH 2020 r. nHapactBa c
2.6 TyHKTa B pesyiaTar Ha OJaronphsTHATS OLCHKA U OYaKBaHUS Ha TIPOMUUIICHUTE
npeanpuemady 3a GU3HEC CHCTOAHMETO Ha MPEANPUATHATA. Cropea TAX Mpe3 NMOCICAHUA MeCel
JiMa M3BECTHO YBEIHYEHHME Ha OCHIYPEHOCTTA Ha TIPOM3BOACTBOTO € NOPLAKM, xoeTo obaue He €
CHIPOBOIEHO C HOBUIIEHH O4aKBaHMA 32 TIPOM3BOACTBEHATA AKTMBHOCT TIPE3 CIEIBAUIMTE TPH
Meceua. HecurypHata WKOHOMHUYECKA Cpeld, GakropbT L Apyru*, HEAOCTATEUHOTO THPCEHE OT
cTpaHaTa M HENOCTaTbYHOTO ThPCEHE OT yyx6GuUHA TPOABIDKABAT A3 Ca OCHOBHWTC NPSHKU 32
Pa3BMTHETO Ha OUIHECA, KATO CAPAMO MHUHAIMA MECCIL HapacTBa HETATHBHOTO BJIMAHUE Ha BTOPUS
¢akrop. [To OTHOIIEHNE HA POAAKHUTE LICHH B IPOMHUILICHOCTTA OYaKBaHUATA HA MEHUUKBPUTE
ca 3a 3ana3BaHe Ha TAXHOTO PaBHHINE NPe3 CICABALMTE TPU Meceua.

[lo gamun Ha HauMoHANHMS CTATHCTHHMECKH WHCTMTYT MpE3 JEKCMBpH 2020 r. CBCTABHMAT
roKasaten LOM3HEC KIMMAT B CTPOMTEICTBOTO" 3ania3ga HMBOTO CH OT HOCMBpH. OTHOCHO
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HACTOAIIATA CTPOMTENHA AKTMBHOCT AHKETATa PErMCTPHPA U3BECTHO HAMANCHWC B CpaBHEHHUE C
NIPEAXOHHS MECEL, KaTo M TIPOTHO3MTE 3a CNIE/IBALIMTE TPU MECella OCTaBaT pesepeupanu. Had-
CCpPMO3HMTE 3aTPyIHEHMs 33 NEHHOCTTa Ha MPEANPUATHATA OCTaBAT CBBbP3aHK C HECUTypHaTa
MIKOHOMMYECKa Cpe/ia, HEl0CTHTa Ha paboTHa cuia 1 akropa ,apyru. TIpeobrazasamara 4acT ot
MEHHIKBPHTE TPEBWKAAT NPOJAKHHUTE UCHH B CTPOUTEICTBOTO Ja OCTakat 6e3 npoMsHa Tpe3
cleBauliTe TPH Mecena.

Ilpes nexemspu 2020 r. CHCTABHUAT MOKA3aTeN Gu3HEC KIMMaT B THProBusita Ha ApeOHO”
HAMAIABA C 5.8 TIYHKTA B PE3YJTAT Ha HEONATONPUSTHATE OLUEHKU M 0YaKBAHUA Ha TBHProBUUTE Ha
ApebHO 3a GM3HCC CHCTOSHUETO HA MPEANPHATHATA. [lpornosute UM 3a oGeMa Ha TIposaxGuTe u
MOPBYKATE KbM NOCTABYHLMTE MpE3 CIEABALIATE TPU Mecela ca CHUIO TO-pE3epBHpaHH.
DaxTopbT, OTpaHUYaBalll B HaK-roNisMa CTEICH PasBUTHETO Ha Ou3Heca, npoabibKasa ga Obae
HecHIypHATa MKOHOMHYECKa Cpella, CIICBaH OT HEJOCTATHHHOTO THPCEHE W KOHKYPEHLMATA B
Gpanma. [1o OTHOWEHHE HA MPOMWKHUTE LEHH OUAKBAHHATA HA TBPrOBUMTE Ca 3a 3al1a3BaHe Ha
TAXHOTO PABHHLIE NPE3 CJSABALINTE TPH MECeLa.

ITpe3 aexemspy 2020 r. ChbCTaBHUAT TIOKA3ATEN ,,GM3HEC KIMMAT B CEKTOPa HA YCayrute™ cnaia
B¢ 7.8 NyHKTa, KOETO C& XbJIKM Ha TIO-TIECHMUCTHHHNTS OUCHKH M OMaKBAHUA Ha MEHHDKBPUTE
3a Gu3HEC CLCTOSHHETO Ha TPEANpHATHATA. HeraTMBHU ca ¥ MHEHHMSTA MM 33 HACTOAMIOTO N
04aKBaHOTO ThpoceHe Ha ycayru. OcHoBuuTe mpobnemu 3a nmeiHocTTa OCTaBaT CBBP3aHU C
HECHI'ypHAaTa MKOHOMMYECKAa Cpesa, HeAOCTarbYHOTO  THPCCHE, ¢akropa ,apyru”  H
KOHKypeHUHsTa B OpaHWla, Makap npes NOCHEAHMs Mecel fa Ce oTYMTA HAMANEHUE Ha
HebNaronpuaTHOTO BB3ACHCTBHE HA TOCHCAHUS daxtop. [lo-roisma Hact OT MEHMKbLPHUTE
MpEABIKAAT TPOJIAKHUTE LIEHH B CEKTOPA J1a 0CTatatT 6e3 npoMsHa NPe3 CledBaluiTe TPH MeCela.

VKOHOMMYECKATa OleHKa Ha YMpaBHTeSHUS CBBCT Ha Epponeiickara Llentpanna baHka KbM
10 nexemppy 2020 . OTHMTA, HE CIIEJ PA3IKO CBUBAHE NPE3 MhpBATA nonosuna Ha 2020 1. peaHuUAT
BBI1 Ha eBpo3oHaTa OTOENA3a CHIHO BH3CTAHOBSBAHE M CC TIOBMIIK ¢ 12,5% mnpe3 TpETOTO
TPHMECEUHE CIPAMO TIPSAXOJHOTO, Makap Ja ocTaHa J0CTa TOJA paBHMLATa OT Tpean
nanzeMusTa. Bropata BbIHA HA TAHIEMUATA W CBBP3AHOTO C TOBA 3ACHABAHC Ha MEPKUTE 32
HEHHOTO OBNAIABANE, HaGII0AaBaHy OT CPElaTa Ha OKTOMBDM HAcaM, Ce O€axsa Ja JoBeaaT 1o
HOBO 3HAYUTEIHO MOHIKABAHE HA AKTMBHOCTTA MpE3 HUCTBHPTOTO TPUMECEHUHE, Makap U B nocTa
[T0-MaJika CTerneH OT HabIONaBaHOTO NPE3 BTOPOTO TPHMECEUHC Ha TOAMHATA. HxonoMuueckara
TMHAMEKA 0CTaBa HEPABHOMEPHA B PAsIMYHHMTE CEKTOPH, KATO aKTUBHOCTIA B yCAYruTe € Mo-
HEBIArONPHATHO 3aCEHATA OT HOBMTC OrPAHUHMCHUS BLPXY COLMANHHA KHUBOT ¥ TIPUABHKBAHETO,
OTKOJIKOTO B CEKTOpAa Ha TPOMHILICHOTO TIPOU3BOACTBO. Borpekn ue Mepkute B cdepara Ha
GlO/UKETHATA TIONWTHKA MOANOMAraT AOMaKMHCTBATA M MPCANIPHATHATA, TIOBCICHUETO Ha
TMOTpeBUTENUTE OCTaBa TPEANA3MBO C OTC/ HA NAHACMUATA 1 HeMHUTE TIOCSMIM 3a 3aeTOCTTa
w goxomute. Oceen Topa no-cnabure GanaHcH Ha NMpeANpUsTHATE M HECUTYPHOCTTa OTHOCHO
UKOHOMHMYECKUTE TIEPCHIEKTHBH BB3INPAT OH3HEC NHBECTULMUTE. [nenaiixy Hanpel, NOCICRHUTE
NOCTIKEeHUs B pa3paboTBAaHETO HA BAKCUHHM  Cpeuly COVID-19 mnossoasBaT ¢ MHO-rojama
YBEPEHOCT 1 C€ NPEIoNara NoCTenenHo Npeojionspane Ha 31paBHaTa Kpu3a. Bee nak e u3MuHe
BpEMe, JAOKATO CE TIOCTMTHE MacoB MMYHHTET, KaTO HE MOKE [a CE M3KJIIouYaT HOBM BhHJIHH Ha
3apasara, W3MPaBsulM Mpel NPEAU3BUKATENCTBA OBLIECTBEHOTO 31paBe U HKOHOMUUYECKUTE
iepeneKTHBY. B cpeaHOCpOteH MilaH BhACTAHOBABAHETO Ha MAKOHOMMKATA B €BpO3OHATa TPAOBa 1a
6bAe MOATIOMOTHATO OT ONAroIpHATHU YCIOBUS 32 duHaHCHpaHe, eKCIAH3MOHUCTHYHA 610 KeTHA
[O3MIMA U BH3CTAHOBABAHE Ha THPCEHETO CJIEA MPeMaxXBAHETO Ha OrpaHUYHTENHATE MEPKU H
oTcnabBaHeTo Ha HECUTypPHOCTTA.

Tasu OlEHKA KaTo LAN0 € OTpaseHa B fazucuus ClieHApHUil Ha MAKPOHKOHOMIHECKUTE TIPOrHO3M 3a
€BPO30HATA HA CKCMEPTHTE Ha EppocuctemMara OT IEKEMBDPH 2020 r. B Tesp nporHosu ce
npeABMKIa FOAMIICH PacTex Ha BBIT B peanHo nspaxenue ot -7,3% npe3 2020 r., 3,9% npes
2021 r., 4,2% tpes 2022 1. u 2,1% npes 2023 r. B cpaBHeHHe ¢ MAKPONKOHOMUYECKATE NPOTHO3H
na excneprute Ha ELIb ot cenTemMBpy 2020 r. NEpCIIEKTHBATA 32 HKOHOMHHYECKATA aKTUBHOCT €
peBM3MpaHa HAZONy B KPATKOCPOUeH IIaH, HO B CpeaHOCPO4SH XOPH3OHT CE OYaKsa B obwu
JMHEM A2 e BH3CTAHOBH KO PABHUILETO, NPEABUICHO B Ga3iCHUS CLCHApUH Ha CEIITEMBPUACKHTE
nporto3u. Kato usi10 pACKOBETE OTHOCHO nepcrieKTUBUTE 32 PacTexRa B CBPO3OHATA POABILKABAT
4 ca OpUEHTHPaHH B MOCOKa HANOJY, HO BEHe ca no-cnabo uzpaseHy. Bpnpeku ye U3BECTHATA 38
RBIMOKHOCTHTE 32 IPHIArane Ha BAKCHHM Ca OKypakasamyl, 0CTasat PHCKOBETE OT HAJLCHABAHE,
CBBP3aHH ¢ IOCHCACTBUATA OT HAHACMUATA BHPXY HMKOHOMHUECKHTE U GHHAHCOBUTE YCIOBHS.

EBponeiickata KOMHCUS OFNpeleNs NaHaeMusta ot KOPOHABMpYC KaTO TOJSAMO ChTPECEHHC 32
eBporieiickata U CBETOBHATA HKOHOMUKA. Jinpxapute or EC npuexa G10/pKeTHE MCPKH B obnacrra
4a TMKBHAHOCTTA W TOMMTUKATA C lie)l TIOBHILABAHE Ha KarlauuTera Ha 3paBHUTE CH CUCTEMU U
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OKasBaHe Ha MOMOLI Ha OHC3M TPaXIAHH M CEKTOPH, KOHTO ¢a ocobeno 3acerdHatd. Komucuara
NpUe MHPOKOMAAabHH MKOHOMUYECKM MEPKH B OTTOBOD HA MAHICMUSATA, U3IONI3BA MAKCHMATHO
rLBKABOCTTA Ha (uckanuute npasuia Ha EC, npepasriesa npaBuiata 3a IbpiasHaTa MOMOLL U
cp3aane VHBECTHIIMOHHA MHMIMATHBA B OTTOBOP H& KOPOHABUPYCA, 32 Aa CE€ OCHIYPAT JMKBHIHH
CpeACTBA Ha MAIKH IPEITNPUATHS W HA CEKTOPA HA 3ipaBEOTIa3BaHCTO.

Ocpen ToBa Ha 2 anpun KomucusTta MPemIoXH MMPOKOOOXBATHH MEPKH 32 MOOHIH3UpAHE HA
BCHUKH pecypeu B Gojpkera Ha EC B 3amvTa Ha YOBCWKMSA KHUBOT U IPENUTANMETO Ha XOpata.
Komucusita CTapTUpa HOBa MHULHATHBA, HApEUeHa HH(JALMS HA PUCKOBETE OT GespaboTula 1pu
n3ssHpeaHo nonoxenne (SURE), kosiTo nonpuHacs 3a 3anaspane Ha paboTHUTE MECTa M IOIKPENa
Ha cemeiicTsara. Ts CHINO TAKa IPEANOKM BCUHKH HAIMUYHM CPECTBA IO CTPYKTYPHUTE (OHIOBE
Ja ObAaT NpeHacoueHu 3a JEHCTBUS BbB BPB3KAa C KOPOHOBMDYCA. 3EMENCNCKUTE CTONAHW H
prGapuTe CHIIO WIE NOTY4AT IOMOMI, KAKTO ¥ Hall-HyXacuuTe Ce OT NOANOMAraHe. HuuimaTtisa
ua EC 3a coamaapHOCT B 0671aCTTa Ha 3APABEONA3BAHETO C DI0LKET 3 MIIPA. €BPO LIE NOMOIHE 32
3A710BONABAHE Ha HYIMTE HA 3APABHUTE cucTeMu Ha crpannte oT EC.

Ha 26 maii 2020 r. EBponeiickara KOMUCHS NIPENCTaBH OOIHPEH TNaH 32 BB3CTAHOBABAHC Ha
EBpoOIIa, 32 HMETO M3NBJIHEHHE lie 6bae MOOMIN3KPaH BIHUAT IOTCHLHAT HA crowkera Ha EC. C
MJIaHa L€ CE MOANOMOTHE TIPEOONSBAHETO HA WKOHOMHUYCCKUTE M COHMATHUTE MOCICAMUM OT
KOPOHABMPYCHATa MaHAEMMsl, 33/IBIDKBAHETO Ha EBPONEHCKOTO BH3CTAHOBABAHE W 3AMA3BAHCTO W
Ch3HABAHETO Ha PAaOOTHH MECTA.

Ha 21 ronm 2020 r. nuaepute Ha EC rnocTHraaxa Cbriacue no TO3M MJaH 33 BB3CTAHOBABAHE U
MHOrorofuHaTa gurancosa pamka 3a nepuoga 2021—2027 r., noeMaiky Kypc KbM H3JIH3aHE OT
KpU3aTa ¥ MOCTAaBSHE HA OCHOBMTC Ha €JHA MOICpHA H no-ycroiiuusa Eppona. Jlunepute ce
CopasyMsxa 3a fiakeT oT 1,8 Tpuiiona eBpo, KOHTO ChHeTaBa CICABALIHS GHOJKET M CPEeACTBaTa
no NextGenerationEU. B pamkute na NextGenerationEU na Ceioza e ObaaT OCUTYPEHH
cpescTBaTa, HEOGXOAMMH 33 CTIPABSHE C NOCICTUUMTE OT NaHACMUATA. CBbIrilacHo Ciopa3yMEHNETO
Komucusita Lue Moske 1a 3aeMe 10 750 mapa. espo Ha ¢punancopuTe nasapu. Cliensat IIperoBopH ¢
Esponielickus naplameHT, Karo IenTa € Gbp3o NPUKNOYBaHE Ha paborara no BCHUUKM [PaBHH
akTose. Crexl kato PelncHueto 3a cOGCTBEHUTE PecypeH Obe NPUETO, TO TpAOBa BH3MOKHO Hali-
ckopo a Gbae ofobpeHO OT ABPKABHTC WICHKM B CHOTBETCTBMC C TEXHHMTC KOHCTUTYLMOHHH
W3UCKBAHMA.

Ha 5 moemeps 2020 r. EbponelickaTa KomuCHMs u31€3e C MKOHOMHMYECKAZ [POrHoO3a.
_ Vikonomuueckara fefinoct B EBpona NpeTbpiis cepho3HO CHTPECCHHS NIPE3 IIbpBaTa NONOBKHA Ha
FOJMHATA ¥ 3amouHa Obp30 Aa Ce BB3CTAHOBSRA NPE3 TPETOTO TPUMECEUUES ¢ MOCTENEHHOTO
npemMaxBaHe Ha NpoTHBOenuaeMudHuTe Mepky. HopaTa BbiHA Ha MAHACMHUATA NPE3 NOCTICAHUTE
cenMuiy obave IPUYMHABA CMYLIEHHs, THH KaTO HALMOHANHNTE OPraHy BHBCKIAT HOBW MCPKM B
o6TacTTa Ha OGIIECTBEHOTO 3IPABE, 34 Ja CE OTPaHMHYH HEMHOTO Pa3npOCTpaHeHHUE. Benencreue
HA CIMAEMMONOTMYHATA OBGCTAHOBKA IHPOTHO3WTE 33 DACTekKa Npe3 [POrHO3HUA NEpPHOA ca
Y3I0KEHH HA H3KITIOUMTENHO TONSMa HECHIYPHOCT U Ha PHCKOBE.™

Cniopen TNpoTHO3aTa MKOHOMMKATa Ha EC me ce cue cse 7,4 % npe3 2020 r., npeau na ce
pB3CTAHO0BU C pbeT oT 4,1 % mpes 2021 r. u 3 % npe3s 2022 r. UKoHOMHYECKUTE MOCAEANLH OT
MaHAEMUATa CE PA3M¥aBaT 3HAYMTENHO B PAIMYHMTIC Hactu Ha EC, xaro TOBa BaXM U 32
TIePCTIEKTUBHTE 32 Bb3CTAHOBABAHE.

Tlo oTHoOwEeHHe HA Bharapus, NporHosara € 3a HaMajiCHUE Ha PeaTHUA BBIT ¢ 5.1% npe3 2020 r.,
KaTo Ce 0YaKBa 1no-caabo BbicTanopssane npes 2021 1. - 2.6% pacTexk CIPsAMO NPOTHO3MPAHUTE
5.3% nipe3 nAT0TO.

Ha 21.12.2020 r. Esponeiickata KOMMCUS U3[al€ PaspellCHUE 3a yrotpeda NpH ONpPEACNCHH
YCIOBWS HA BAKCHHATA CPEILY COVID-19, paspabotena ot BioNTech u Pfizer, karo 1 npesbpHa B
mepeata pakcuta cpeuty COVID-19, paspeiuena Ha riasapa B EC.

JIMXBEH PUCK

TIXBCHMAT PHCK € CRBP3aH C BH3MOXKHH, CBEHTYANIHH, HETATHBHH NPOMEHU B JMXBEHUTE HMBA,
YCTAHOBEHH OT (PMHAHCOBUTE HHCTUTYLMU HA Peny6nuka bwarapus.

Ha cBoeto 3acemaHde TIO BBIPOCHTE Ha MapryHara TONMTHKA Ha 10 nmexemspu 2020T.
VIpaBuTeNHUAT CHBET B3€ PELICHUE 1a H3BLPUIH IIOBTOPHO kanuOpupaHe Ha UHCTPYMEHTHUTE Ha
NApHUHATA CM IONMTHKA. Makap ue BB3CTaHOBABAHCTO HA AKOHOMHMYECKATa aKTHBHOCT Tpe3
TPETOTO TpUMECeUHe Ge MO-CHIHO 0T 04aKBAHOTO M MEPCTIEKTHBHTE 32 BBLBEXKAAHE HA BAKCHUHHTE
ca oOHaje)KJaBallid, MaHIEMHATa OT KOPOHABHMPYC (COVID-19) mpoxb/kaBa [a u3nara Ha
CEpHO3HY PHCKOBE OGUICCTBEHOTO 31PABE M MKOHOMMKMTC B €BPO3OHATA U B riobaneH mamad.
Hosata Beana ciydan Ha COVID-19 M CHOTBETHHTE MEDKH 32 OBJIANABAHCTO I 3HAYMTEJIHO
OrpaHMYaBAT MKOHOMWYECKATa AKTHBHOCT B €BPO3OHATA, KOATO CC ouaKksa [a € CBMTa TIpe3
4eTBbpTOTO TpuMeceune Ha 2020 r. JlokaTo aKTHBHOCTTA B CEKTOPA nHa mnpepaboTBailara
IPOMMULICHOCT MPObJIKABa 1A CE 3a/lbpika Ha 106po paBHHIIE, B YCIYTHTE Ts € TEKKO 3aceriara
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OT HApaCTBAHETO Ha MPOLEHTA HA 3apa3’CcHUTE M HOBUTE OTPAHMHHUTCIHW MCpPKA B COLIMANTHUTE
KOHTaKTH ¥ npuasksanero. MAQanuara ocTapa MHOIO Hucka B yCl0BUATa HA cnabo ThPCEHE H
3HAYMTENEH HEM3MOJi3BaH KamaudTeT Ha [asapure Ha TpyHd, CTOKH M yClyru. Karo uso
[MOCTHNBAIIMTE JAHHU U MAKPOMKOHOMHYECKWTE NPOTHO3K HA CKCMEPTUTE OT EspocrcreMara OT
nekemBpr 2020 T. MpeANONArat TO-CHIHO M3DA3CHO BIMAHUC Ha NAHACMUATA B KpaTKocpoyeH
fIJIaH BBPXY WKOHOMHUKATA U MO-TIPOXB/UKUTENEH NMEPHOL Ha cnaba undnauus OT MbPBOHAYAIHO
npenBUAEHOTO. TIpesiBun TOBa Ha 3aCEIAHKETO CH HA 10 nexemspu 2020 r. YNpaBUTCIHUST CHBET
pelly 11a BHECE OTHOBO IPOMEHH B MHCTPYMEHTHTE Ha TIAPUHHATA CH IOIMTHKA..

OCHOBEH JINXBEH NPOLEHT
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HWHOJIAUMOHEH
PHUCK

HH(l)J'[allMOHHPIHT pucK peacTasisaBa pceo0LIO MOBULLIABAHE Ha LECHUTE, MPH KOETO [1apuTe CC
00e3LEHIBAT M CHIIECTBYRBA BEPOATHOCT OT FIOHaCAHE Ha 331‘)'63 OT AOMAaKHWHCTBATa U (I)PlpMI/ITC.

Ilo mpenBapHTeHY I3aHHM Ha HCH unzexchT Ha MOTPEOMTEJACKMTE UCHM 32 AHYyapH 2020 r.
cipsiMo aexembpu 2019 r. e 100.9%, T.e. meceunara undauus € 0.9%. Nomuwnara uHduIanus 3a
smyapy 2020 r. cnpsMO sHyapu 2019 r. e 4.2%. CpeaxoroaummHara uudranus 3a nepuoia
denpyapu 2019 - sHyapu 2020 r. cnpsmo neprona ¢espyapu 2018 - sHyapu 20191 ¢ 3.2%.

Mo npenpaputenuu nanau Ha HCH XapMOHW3MPAHMAT MHICKC Ha MOTpeOUTENCKHUTE LCHH 3a
gnyapu 2020 r. COpIMO IEKEMBPU 2019 . e 100.5%, T.e. Meceunata uHGmaums € 0.5%.
Tomvmnara wadnauus 3a suyapu 2020 r. cnpamo sHyapy 2019 r. e 3.4%. CpennoroauiuHara
uuduanms 3a nepuoaa despyapu 2019 - suyapu 2020 r. cnpsmo nepuoxa deBpyapu 2018 -
suyapu 2019 . € 2.5%.

WHaexchT Ha ToTpeOHTENCKIuTe NeHH 32 QeBpyapH 2020 r. crpsmo suyapu 2020 r. € 100.1%, T.e.
meceunara uudaauus e 0.1%. Undrawsira OT HA4aN0TO HA roauHaTa (¢espyapn 2020 r. cupamo
nexemppy 2019 r.) e 1.0%, a roauuHara unduanus 3a despyapu 2020 r. cnpamo despyapH
2019 r. € 3.7%. CpeauorojyiHara nHQrauns 3a nepuoa Mapr 2019 - despyapu 2020 r. cipamo
nepuona mapt 2018 - despyapu 2019 r. e 3.2%.

XapMOHM3HPAHUAT HHIEKC HA notpeGuTeIcKUTe LEHM 32 (eBpyapH 2020 r. crpsamo sHyapw
2020r. e 100.0%, 1.e. Meceunata undmauus € 0.0%. WHdaauusta OT HAa4ajloTO HA roJuHaTa
(pespyapu 2020 r. cnpsAMO AEKEMBpPU 2019 r.) e 0.5%, a roguumnata uHGrauns 3a despyapu
2020 r. cripsimo denpyapu 2019 . ¢ 3.1%. CpeXHOrOAMLIHATA HH(IIaLKS 32 TIEpHOaa MapT 2019 -
despyapu 2020 r. cnpsamMo nepHoaa Maprt 2018 - gespyapu 2019 1. € 2.6%.

UHIeKChT Ha MOTPEOMTENCKATE LEHH 38 MapT 2020 r. cupsamo despyapu 2020 1. € 99.4%, T.€.
mecednara nadnaums e munyc 0.6%. Wudnauyarta OT HA4aI0TO Ha rOAMHATA (mapt 2020 r.
cripsiMo fekemspr 2019 1.) ¢ 0.4%, a ropuurHata nuduanus 3a mapt 2020 r. cnpsaMo MapT 2019 r.
¢ 3.0%. CpensoroauiisaTa uadualys 3a neproia anpui 2019 - mapt 2020 r. cipsmo nepvona
anpun 2018 - mapr 2019 1. ¢ 3.2%.

XapMOHHU3HPAHUAT HHACKC Ha NIOTPeOUTENCKUTE UCHHU 3 MAapT 2020 r. capsimo despyapu 2020T. e
99.5%, T.c. MeceuHara NHQnAUMA € MHHYC 0.5%. Vn¢nauusata OT HA4an0To Ha roAKHATA (mapt
2020 r. cnpsiMo jexemspu 2019 1.) e 0.0%, a roquiHata uudnatus 3a mapt 2020 r. cnpamo MapT
2019 r. ¢ 2.4%. CpenHOroAMIIHATA Midrauus 3a nepuoia anpui 2019 - mapr 2020 r. cnpsamo
nepvona arpui 2018 - MapT 2019 1. ¢2.6%

VHAEKCHT Ha TNOTPEOUTENICKUTE LEHM 3a anpui 2020 r. cupamo mapt 2020 r. € 99.4%, T.e.
Meceunara unguamus ¢ MuHyc 0.6%. Hndnanusra OT HayaloTo Ha TOOMHATA (anpun 2020 T.
cnpamo nexemspy 2019 1.) € MunycC 0.3%, a roguluHaTa MHQIauMs 3a anpui 2020 r. crpamo
arpun 2019 r. e 1.8% .Cpeanoroanisara undranys 3a nepHona Maw 2019 - anpun 2020 T
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crpsiMo neproaa maii 2018 - anpus 2019 . ¢ 3.0%.

XapMOHM3UPAHHAT HHACKC HA NOTPECHTE/ICKUTE UCHH 32 anpil 2020 r. cnpamo mapt 2020 r. €
99.6%., T.e. Meceunara uudnauus e Mudyc 0.4%. Maduaumara oT HaYa10TO Ha TOAMHATA (ampun
2020 r. cripamo nekemspu 2019 r.) e munyc 0.4%, a roguwHara undanus 3a anpun 2020 r.
cnpamo anpua 2019 r. e 1.3% . Cpeanoroauuxara nHdanys 32 nepHoza mai 2019 - anpun 2020
I. CIpsAMO rieprona Maii 2018 - anpun 2019 1. ¢ 2.4%.

Unnekcht Ha morpebuTenckute uenm 3a mad 2020 r. cnpAmo anpun 2020 r. ¢ 99.7%, t.ec.
mecednara undauus ¢ munyc 0.3%. Mndnaunsra oT Ha4a10TO Ha rOAMHATA (maii 2020 r. cripsaMo
nexemspu 2019 r.) e munyc 0.6%, a roavinHara nudraums 3a maii 2020 r. cnpamo mait 2019 r. ¢
1.3% CpeanoroanuiHata uHdanus 3a nepuoia JoHH 2019 - mait 2020 r. cnpaMo Tieproaa 10HH
2018 - mait 2019 r. € 2.8%.

XapMOHM3UPAHHAT HHIEKC HA MOTPEOMTCICKHTE UECHU 32 mait 2020 r. cpsamo anpun 2020 r. e
99.8%, T.e. MeceuHara wadaauus ¢ munyc 0.2%. Unduauusta oT HA4aIOTO HA TOAMHATA (maif
2020 r. cipsmo nekemspu 2019 1.) € munyc 0.6%, a roaumruara uHduauns 3a mait 2020 r. capsmo
Mait 2019 1. ¢ 1.0% . CpeanoroaviinaTa HHQranus 3a NEpuoIa I0HU 2019 - mait 2020 r. cnipamo
nepuoza rouu 2018 - mait 2019 1. e 2.3%.

MupexcrT Ha notpebutenckure neHn 3a o1y 2020 T. cnpsaMo Maii 2020 r. € 99.6%, T.e. MeceuHara
vudaauns ¢ munyc 0.4%. Mudnauusita 0T Ha4al0TO Ha TOAMHATA (ronn 2020 r. cnpsMO ACKEMBpPHU
2019 r.) ¢ munyc 1.0%, a rogmuHata uadIams 3a IOHH 2020 r. cnpsamo tonn 2019 1. ¢ 1.6%.
CpennoronuinHara uHaaums 3a Nepuoaa WIm 2019 - ronu 2020 r. cnpsmo nepuoza oau 2018 -
1oun 2019 1. ¢ 2.7%.

XapMOHH3UPAHUST WHICKC HA NOTPEOMTENCKUTE LECHM 3a I0HHM 2020 r. cnpsmo mait 2020 r. e
99.9%, T.c. Meceunara undaauns e muuyc 0.1%. Mudnauusta OT Ha4al0TO Ha roIKHATA (10HHM
2020 r. cnpamo gexemspy 2019 r.) ¢ munyc 0.7%, a roquiinara undrauus 3a roau 2020 r. cnpsMo
fonu 2019 . e 0.9%. CpeasoroauLHaTa HH}pIauus 3a IIepuoIa o 2019 - onu 2020 r. cnpsamo
nepuona 1oau 2018 - tonu 2019 1. € 2.1%.

MuaekcsT Ha TOTpeduTenckuTe ueHu 3a toau 2020 T. CpaMo HoHH 2020 r. e 100.5%, T.€.
meceunara uHdmanus e 0.5%. Mnduauxsra oT HA4anoTo Ha roiMHara (o 2020 r. cnpsamo
nexempy 2019 r.) ¢ munyc 0.5%, a roauMiHaTa wrdauys 3a o 2020 r. cnipamo toxm 2019 . ¢
1.2%. Cpennoroauinara vuadsauus 3a nepuoaa asrycr 2019 - omu 2020 r. cnpsaMo nepuoaa
aeryct 2018 - 1oim 2019 1. € 2.6%.

XapMOHU3HPAHUAT HHICKC Ha norpebuTenckure ueHu 3a onu 2020 r. cnpAMO 10HKM 2020 r. e
100.8%, T.c. Meceunata uHdnauns ¢ 0.8%. Mudraunsira o Ha4AIOTO Ha FOIMHATA (romm 2020 1.
cripamo aekemspu 2019 1) € 0.2%, a roanmnata nHrauus 3a o 2020 1. cnpsMo 10K 2019r. ¢
0.4%. CpeaHoroauuiHata MHQIauMs 3a fEpHoAa asrycT 2019 - wan 2020 r. cnpsAmo nepuoaa
asryct 2018 - rom 2019 1. € 2.0%.

HHzexchT Ha TOTpebuTenckuTe LeHk 3a asryct 2020 r. cnpaMo joau 2020 r. ¢ 100.0%, T.e.
meceurara uH@uauns ¢ 0.0%. Mudnawmara oT Ha%al0TO Ha roiavnara (aBrycr 2020 r. cnpsMo
nexemepu 2019 r.) e muayc 0.5%, a roaumHara undnanus 3a asryct 2020 r. cnpsMo aBryCT
2019 . e 1.2%. CpeaHoroaumHaTta MHQrals 3a repuoia CerTeMBpH 2019 - asryct 2020 r.
cripsiMo nepuoza cerremspy 2018 - aBryct 2019 r. ¢ 2.5%.

XapMOHU3HPAHHSIT HHICKC Ha notpeburenckute UeHH 3a apryct 2020 r. cpsamo 101 2020 r. e
100.4%, T.e. meceunara uaduauus ¢ 0.4%. Mugraunsra o1 Ha4anoTo Ha roaMHaTa (aBrycr 2020 1.
cpsivo mexemspr 2019 1.) € 0.6%, a ToauHaTa undaauus 3a asryct 2020 r. cnpamo asrycr
2019r. e 0.6%. Cpenxoroavunara nananmus 3a NCPUOAa CENTEMBPU 2019 - asryct 2020 .
cnipsamo neproza centemspu 2018 - aBryct 2019 r. e 1.8%.

HHIeKchT Ha NOTPeOUTENCKUTE LEHHU 32 CCNTEMBPU 2020 r. cupsmo asryct 2020 r. € 99.4%, T.¢.
Meceunara unpaauus e MuHyc 0.6%. Mndnaumsara oT Hasanoro Ha rolubara (centemspu 2020 r.
cnpsmo aexkempu 2019 1) e MURYC 1.1%, a ronumuara uadnaums 3a cenremMspu 2020 r. cripgMo
cenrremepy 2019 1. ¢ 0.9%. Cpentoroauiunara uHQIAnMs 33 [Epuosia OKTOMBPH 2019 -
centemppu 2020 r. cnpAMO NEpUONa OKTOMBPH 2018 - centemspu 2019 1. € 2.3%.
XapMOHH3HPaHHMAT MHIEKC HA NOTPeGUTENICKUTE LIEHH 3a CCITEMBPH 2020 r. cnpsMO aBrycr
2020 . ¢ 98.8%, T.e. McceuHaTa uH@uaums ¢ MuHyc 1.2%. Mu@uianmsTa oT Ha4ai0To Ha roauHara
(centemBpu 2020 T. cnpsAMO ACKCMBpH 2019 1.) ¢ munyc 0.7%, a roauuHara uHduauus 32
ceriremapy 2020 1. cnpamo cenrremspu 2019 1. € 0.6%. CpenHoroaniuHata nHdaatns 3a nepuoa
oxromepu 2019 - cenremspu 2020 r. cnpsMO neprosa OKTOMEPH 2018 - cenremppu 2019 r. e
1.7%.
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HHAEKCHT Ha MOTPEBUTENCKUTE LieH) 3a OKTOMBDPH 2020 r. CTIPAMO CelITEMBPH 2020 r. ¢ 100.6%,
T.e. Meceunara undmauus ¢ 0.6%. Mudraunsra OT HAYIOTO HA rOXMHATA (oxtomBpu 2020 T.
cnipamo nexemspu 2019 r.) e MUHYC 0.5%, a roauwHara uadiaums 3a okromspu 2020 r. copamo
oxrtomepu 2019 r. e 0.8%. CpeanoroanmHara undnauuns 3a nepuona Hoemspu 2019 - okromBpH
2020 r. cipsamMo Tiepuoja HoeMBpu 2018 - okTOMBpH 20191.e2.2%.

XapMOHH3MPARHAT MHIEKC HA NOTPEGUTEICKUTE LCHH 33 OKTOMBPH 2020 r. cnpsAMO CenTEMBPH
2020 T. ¢ 100.2%, T.c. Meceunara unduaums e 0.2%. Hudnaumnsta OT HAYaJOTO HA rOAMHATA
(oxtomepu 2020 r. cnpamMo JNEKEMBPH 2019 r.) e munyc 0.5%, a roauiHata MHQIAUMT 33
oxtomepu 2020 r. cnpsiMo oktomepy 2019 T. e 0.6%. CpeanoroauiisaTta HHaauus 3a nepuoia
noemspu 2019 - okromspu 2020 1. cripAMO NEpHOAA HOEMBPH 2018 - oxtomBpy 2019 1. € 1.6%.

UnnexchT Ha NOTPeOUTENCKUTE LICHH 38 HOCMBpPHU 2020 r. cnpsimo oxromspu 2020 r. ¢ 100.1%,
r.e. Meceunara undaaumns e 0.1%. Mndaaunsra or Ha4yanoTo Ha roiuHaTa (noemepu 2020 r.
cnpsamo Aekemspu 2019 1) € MuHycC 0.4%, a roauurHata uadnauns 3a Hoemspu 2020 r. cnpsaMo
moemspu 2019 r. e 0.4%. CpeaHoroauuara wH@nauus 3a nepuona Aekemspy 2019 - noeMspH
2020 r. cripsMo neproaa aekemspu 2018 - HOEMBpHU 2019 . ¢ 2.0%.

XapMOHH3UPaHUAT MHIEKC Ha noTpeOUTENICKUTE UEHU 33 HOEMBPU 2020 1. crpsMO OKTOMBPH
2020 r. e 100.0%, T.e. Meceurara uadaauns ¢ 0.0%. Vndnamudia oT HAa4AIOTO Ha rofuHara
{(noemspu 2020 r. COPAMO JIEKEMBPH 2019 r.) e Musyc 0.5%. a ronuiunata MAGnauHUs 3a HOEMBPH
2020 r. crpamo noemspu 2019 . € 0.3%. CpenHoroaniuHaTa HHaums 33 Mepuoaa ACKSMBpH
2019 - noemppu 2020 1. cnpAMO Niepyuoaa IEKEMBpPH 2018 - noemppu 2019 1. ¢ 1.5%.

MHaeKchT Ha NoTpebuTeNckuTe LeHn 3a aekembpu 2020 r. cnpamMo HOEMBpH 2020r. ¢ 100.5%, T.¢€.
meceyHara nH@aauus ¢ 0.5%. [oannara undaauus 3a aekemspy 2020 T. cnpAMO ICKEMBPH
2019 . e 0.1% . CpeanoromuinHata Mudnauus 3a neproia sHyapH - NCKEMBpH 2020 r. cnpsamo
niepiona suyapy - aekemspu 2019 1. € 1.7%.

XapMOHU3UPAHUAT MHIACKC Ha TIOTPEOUTENCKHUTE LIEHN 33 JEKEMBPU 2020 T. cOopsMO HOEMBpPH
2020 1. ¢ 100.5%, T.e. MeceuyHara undaauus e 0.5%. [onuuHara nHdnauns 3a aekemepy 2020 r.
cripsiMo aekemepu 2019 1. e 0.0%. CpeaHoronuuHara uHpAAuMs 32 [IEpUOaA AHYAPH - ACKEMBPH
2020 r. cripsMO Niepyo/a SHyapH - 1EKEMBpH 2019r.e¢ 1.2%.
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BAJIYTEH PUCK

FEKCIO3HUMATA KbM BalyTHHs PUCK IPENCTaBILABA 3aBUCUMOCTTA H epeKTHTE OT M3MECHEHUETO Ha
BaTyTHHTE KypcoBe. CHCTEMATHIHUAT BAlyTEH PUCK € BEPOATHOCTTA OT €BEHTYaJIHA TIPOMAHA Ha
BalyTHHS DEKHM Ha CTpaHara (BatyTeH 60p), KOETo 6u I0BENO Wik 0 00C3UCHABANS HA JICBA
WM 10 TIOCKBIIBAHE Ha JIEBA CIPIMO Yy)KAECTPAHHUTE BANYTH.

BajtyTHUST PUCK LUC MMa BIMAHMA BLPXY KOMIAHWM, UMALlW Ta3apHi IsnoBe, TUTAIAHUATE Ha
KOWTO CE M3BbPIIBAT BbB BAIyTa, PasivyHa OT JeBa 1 EBPOTO. BBATapCKUsIT JIeB € PUKCHPaH KbM
espoto B chotHomenne EUR 1 = BGN 1.95583, a Brarapckata HapoaHa 0aHka € LTbXHA 12
MOAbPXKA HUBO Ha OBJrapckuTe NCBOBE B o6pbILeHVe, PABHO HA BATYTHHTE PE3EPBH Ha GaHkara,
PUCKBT OT 00€31ICHABAHE Ha JICBA CIPAMO eBponefickara BaTyTa € MHHMMAJIEH U CE CHCTON BB
EBEHTYAJIHO FPEACPOYHO NPEMAXBAHE HA BATYTHUA Gopn B cTpaHata. QuakBaHUATA Ca BAyTHUAT
Gopa na GbAe OTMEHEH [pH MPUEMAHETO HA EBPOTO B Bearapus 3a oduuuaiHa IIATEXHA
eNMHUTIA.

Esponeiickata UEHTpaTHA Ganka na 10.07.2020 r. usnese ¢ KomioHnke, CbC CICAHOTO
chabpranne: 1o nckane Ha OBATAPCKUTE BAACTH (VHAHCOBMTE MUHUCTPH Ha JBHPKABUTC- 1IICHKH
OT €BpO30HATA, MPE3UACHTHT Ha EBporiefickata LEHTpaHa Ganka U QUHAHCOBUTE MHUHUCTPU M
YIIPABHTENUTE HA LHTPAJIHUTE GaHKK Ha Jauus u bbarapus pelnxa eAUHOLYIHO Ad BKIHOUAT
Gbarapckus JieB BbB BaiyTeH MEXaHN3bM 1 (BM II). B npolieca Ha B3eMaHE Ha TOBA PELUCHUC 6e
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BKIIOYeHa EBponeiickata KoMucus W 0sxa MPOBEAEHHM KOHCYITalMM C HxoHomuueckns H
¢purancos xomuTeT. HeHTpaiHuAT KYpC Ha OBarapckus nes e Qukcupan Ha 1 eBpo = 1.95583
nea. OKONO TO3M LEHTPANEH KypC Ha JieBa e 6be NOAXbPKAH CTaHAAPTHUAT ANaria3oH OT ITOC
i Mudyc 15 npouenta. Criell BHMMATCJIHA OUEHKA HA AICKBATHOCTTA W yCTORYMBOCTTA HA
patyTHus Gopa B Brirapus, Ge npueto, 4e bbarapus ce NPUCHEAMHABA KbM BATYTHHS MCXaHUILM
ChC CBHLIECTBYBALIMA CH PEXHM Ha BaayTeH OOpA, KaTo €NHOCTPAaHCH AHTWKUMEHT H 6e3
NOMBAHUTENHY M3uckBanust kbM ELIB™.

Ha 16.09.2020 T. NpaBHTEACTBOTC OHOOPH IOC/IEABALIMTE AHIWKUMEHTU, KOWUTO CTpaHaTa HH
CICABA 1A M3MBNHABA Ciiel mpuckeiunssanero kbM ERM 1T BaukoBus cblo3, cuntaso ot 10
jom 2020 r., xaxto M I[lnan 3a AeficTBUEC C KOHKPETHM MEpKH MO TaX. B nnana Baxza
npobikaBaHe Ha pedopmuTe B HEOAHKOBUS (PMHAHCOB CEKTOP, YNPABJICHUETO Ha IBPIKABHUTE
[IPSANPUATHA, HECHCTOSTCAHOCTTA 1 GopbaTa ¢ M3MUPAHCTO HA MapH. 3anokeHu ca U MEPKHU 3a
aZpecHpaHe Ha KOHCTATHPaHWTE MPABHH HECHOTBETCTBUS B Kouseprentaure goxnamu Ha ELIB u
EK or 2020 T. AHraXMMeHTIMTE, MOETH OT CIpaHaTa, ca ChbIJIacyBaHW ClE] NperoBopu ¢
eBPONCHCKUTE NAPTHBOPH, BKIIIOYMTENHO U C WICHOBETE HA SBPOTPYNATa i MPEACTABUTEINTE Ha
Jlanus.

JIOTOBOpEHUTE TIOCAE/BALIIM AHTAKMMEHTH HE CC PasnyaBar ChIUECTBEHO OT Te3H, onobpeHH Ha
1 10/ OT HPABUTEJICTBOTO KATO OCHOBA 33 BOJCHE Ha MPErOBOPH. Te ca eCTECTBEHO NPONBIDKEHHE
M HaArpaOKIaHe Ha Bede MPSANPUETUTE, IPSIH NPUCHEANHABAHETO HI KBM ERM II, mepxu.
Wsieiamensero Ha Tlnama 3@ AefCTBHE, BKIIOUBAIL MEDKM 32 H3MBJIHEHME Ha MOCICABAILMTE
AHFKMMEHTH Ha Bhirapus cfiejl MPUCHCAMHABAHETO KbM BalyTHHA MEXaHH3EM Il ute 6bae qact
OT YCIOBUATA 32 NOCICABALIOTO IPUEMaHe Ha CTPaHaTa HY B CBPO3OHATA U BbBEXKIAHE Ha EBPOTO,
clell UIIBIHCHVE HA BCHYKM KPUTCPUH 32 KOHBEPICHUHMA, B CHOTBETCTBUC C HiCH 140 or
JloroBopa 3a (yHKUMOHMPAHETO Ha EBpONeiickua Chio3.

BpyTHUAT BBHLEH LB KbM 1a/€H MOMECHT OTpasfBa PasMepeT Ha TCKYWMTE H 0e3yCNOBHI
3a/BIDKEHHSA, W3MCKBAIIK TINAaHe(1s) Ha IaBHMLA W/HIH JIMXBA OT nebuTopa B IaleH Obaeul
MOMEHT, KOWTO C€ ABJDKAT Ha HEPE3UJSHTH OT PE3MACHTUTE Ha JAICHA WKOHOMHKA. Bucokusar
GpyTeH BbHIICH JbIr € TPSANOCTaBka 3a INOTCHUHATHH npoGieMy ¢ M3MIAWEAHETO Ha
3aIbIKEHUATA, 0COOEHO KOTaTo ChILECTBYBA 3HAYHTEIICH BATyTCH PHCK.

Mo nawum na BHB ot 29.12.2020 r. OpyTHMST BBHIICH IBIT B Kpasi Ha OKTOMBDPH 2020 1. e
37 326.7 mun. epo (65.8% ot BBII2), koeto € ¢ 2 148.5 MiH. eBpO (6.1%) noBeye B CpaBHEHHE C
xpas na 2019 r. (35 178.2 MaH. eBpo, 57.4% or BBII). Junarst napactsa ¢ 2253.9 MiH. eBpo
(6.4%) cripamo okromepu 2019 r. (35 072.7 mH. eBpo, 57.3% ot bBII).

B xpas Ha oxromBpu 2020 r. IBIFOCPOMHHTE 3aibIKCHUA Ca 29 858.2 mun. espo (80% or
GpytHua awar, 52.6% ot BBII), karo HapacTsat ¢ 3 330.5 mun. espo (12.6%) cnpamo kpas Ha
2019 1. (26 527.7 muH. epo, 75.4% 0T abara, 43.3% oT BBI). IsJarocpouHHST IBJIr Ce NOBHUIIABA
¢ 3306 man. espo (12.5%) cnpssMO OKTOMBPH 2019 r. (26 552.2 mau. epo, 43.4% ot BBIT).
KparkocpouHHTE 3aIb/DKCHUA BB3NM3AT HA 7 468.5 muH. espo (20% ot 6pyTHus 1bar, 13.2% ot
BBIT) n namanssar ¢ 1 182 mun. espo (13.7%) cnpamo kpast Ha 2019 T. (8 650.5 maH. espo, 24.6%
oT aweara, 14.1% ot BBIT). Kparkocpo4HUST BRHILCH AbJAT HamallidBa ¢ 1 052.1 man. espo (12.3%)
cripsimo oxtoMBpu 2019 1. (8 520.6 muH. €BPO, 13.9% ot BBII).

JAHBYEH PUCK

Or ONpCIENAO 3HAYCHUE 3a Q)HHaHCOBVlﬂ pe3yaTar Ha KOMIIQHUHKTE € 3aIla3BaHETO Ha TEKYHIMs
JlaHbYCH PEXKUM. Hama rapaduus, e JaHBYHOTO 3aKOHOLATENCTBO, KOETO € OT TIPAKO 3HAYEHUC 3a
JIICHHOCTTA Ha HPY)KCCTBOTO, HAMA da OBbe U3MCHEHO B NIOCOKA, KOATO Ja J0BeO¢ 10 3HAYMTECIHA
HECNpPEABUACHU pasxoiu Hu ChOTBETHO Ja C€ OTpasu HC6HaFOHpMﬂTHO Ha Herosara neyanba.
Cucremara Ha 1aHBYHO obnaraHe B erapuﬂ BCE OLUE C€ pa3BUBA, B PE3YITAT Ha KOETO MOXE Ja
BBb3HWKHE IPOTUBOPEUHBA JaHbyHa NMPaKTHKA.

HECUCTEMATUYHHA PUCKOBE

HecucTeMHUTE PHUCKOBE npeacTaBmsaBaT PHUCKOBH (baKTOpl/I, Cl'leLlI/l(bI/I‘-lHI/l KOHKPETHO 3a

JApyXecTBOTO U

oTpachia, B KOWUTO onepupa. Te3n PHUCKOBE Morar Ja ce pasaeiiT B ABC OCHOBHH

KaTeropui: prckoBy (HakTopu, CrieluIHH 33 JIpy>KeCTBOTO M PHCKOBHM (BaKTOPH, cneuuduyuHA 32
CEKTOpa, B KOWTO onepupa To. '
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1. PUCKOBHM ®AKTOPH, CHELIHOWYHU 3A JPYKECTBOTO

Te3u prckoBH (haKTOPH NPOM3THYAT OT ASHHOCTTA Ha JIpy»KeCTBOTO M HEroBHs OGM3HEC MOJE
1 ca ONHCAHM B CIEABALIUTE IOATOYKH:

Puck, cebp3aH ¢ Kpamxama uCmopus Ha Opyjcecmeomo

,EPABO TIPOITLPTU @®OH“ AJZICHLL ¢ aKuuoHepHO NpYHECTBO ChC cheuManHa
MHBECTHLMOHHA LeJ, yupeneHo Ha 15.08.2017 r. B rpan Co¢us u BnucaHo B ThproBekus perucTbp
kbM ATeHnusaTa 1o BrMcBanusTa Ha 21.08.2017 r.

Bonpeku ye JIpy»ecTBOTO € ¢ KpaTka UCTOpHsA, HETOBUAT MEHUIKMBHT € ¢ IbJIrOroAnlicH
onut. Beexy o uneHoBete Ha ChBETa Ha AUPKTOPUTE MPUTEKABA ABATOrOAHIICH CTAXK B ctepara Ha
(pMHAHCHTE, HeIBWKUMHUTE UMOTH M YTPABJICHHETO HA [POCKTH. IMpepuenpn Te3u GakTd, pUCKBLT OT
B3eMaHe Ha IPellIHY PEIUCHHUS € CBEASH A0 MUHUMYM, TBHil KATO MEHWIHKMBHTBT € TO3H, KOUTO B3eMa
pellleHust ¥ HErOBaTa EKCNEPTH3a € KIIIO4YO0BA 3a yTexa.

OcBeH ToOBa, 3a Ja ObOe TO3M PUCK CBEICH [0 MUHUMYM, € w30pano W 06CIyKBaIO
apyxectso ,,EM BU EJI* EOO/I, koeTo uma rnosete oT 10-roguimHa UCTOPUS M € JIAep Ha nasapa Ha
6u3Hec MMOTH B Bparapus. BrarogapeHue Ha HaTpyraHaTa €KCMepTH3a Ha HETOBMA nepcoHan B
chepaTa Ha MKOHOMMKAT4, (HUHAHCHTE, apXUTEKTypara H rpagoycTPOHCTBOTO TOCPEACTBOM
MHOKECTBOTO 3aBbplIeHH YCIICUIHK MPOCKTH, C& TrapaHTHpa, He e ObAaT HanpaBeHU KaueCTBEHO
BCHYKMA HeoOXOmMMU Mpoueaypd, CBbp3aHH C npra0oOMBAHETO U YTPABJICHUETO HA MMOTH, Taka 4e
yHTepecuTe Ha JpyKECTBOTO, PECTIEKTUBHO HETOBUTE aKuMoHepH Ja ObAAT MaKCUMAJHO 3aLIUTCHU.
B TO3M CMHCHJI PUCKBT, CBBbp3aH C KpaTKaTa UCTOpHs Ha Jpy’KecTBOTO € MUHUMH3HPAH.

Onepayuonen puck

OnepauMoHHUSAT PUCK MOXKE J1a Ce OTPEe/IEIH KaTo PUCK OT 3ary0Ou B pe3yJITaT Ha HeaJCKBaTHH
WM HepaboTely BHTPEMIHY MPOLIECH, XOpa MU cpouTHa. OCHOBHMAT PHCK € CBBbP3aH C B3EMaHETO
Ha MOrPEINHA MHBECTUIIMOHHH PELICHMS, KOUTO 6uxa MOIJIM Ja JOBelar 1o 3aryou 3a JlpyKecTBOTo,
PECTIEKTHBHO HETOBUTE aKLMOHEPH. To3u pUCK € CBEJEH JI0 MHHUMYM 4pe3 n3bopa Ha 0OCIY KBALIO
APYKECTBO, KOETO MMa [bITOTOAMILEH OMUT H SKCNEpTHsa B cpepara Ha OM3HEC UMOTHUTE KAKTO B
GpokepcKaTa [JeMHOCT, Taka M B TNPOSKTHPAHETO, MPOUKEKT MEHHIKMBHT Ha CTPOWTEJICTBOTO U
yIIPaBIEHUETO Ha UMOTH.

Puck om u360p Ha HeNOOX00AW A nA3aPHAa CIMpameus

BhaeluTe nedaaou ¥ MKOHOMHYECKaTa AeHHOCT Ha JIpysKecTBOTO 3aBUCAT OT CTparerusra,
u3bpaHa OT BMCIIMS MEHMUKBPCKM EKHIl Ha KOMIAHWATA. M360pbT Ha HEMOAXOAsdiua MnasapHa
cTpaTerus MOXe J1a [I0BE¢ [0 3HAYHUTE/IHH 3ary6u. MeHHIXBPCKUAT EKMIT €& CTPEMH 2 yIpas/iisa
pHcKa OT CTpAaTEerHYeckd TPEUIKH 4pe3 HETpeKbCHAT MOHMTOPUHI Ha Pa3M4HHUTE €Tamv TMpu
M3IbTHEHAE HAa WMHBECTMLMOHHATA CTpaTerus M pe3yJraTure OT HEs. ToBa e OT M3KMOYMTENIHA
BAXHOCT, 32 Ja MOXKe JIa C& pearrupa CBOEBPEMCEHHO, KO € HeoOXoaMMa NPOMsHA Ha OfipeNesieH eTamn
B MaHa 3a CTpaTermuecko paspurve. HeHaBPEMEHHMTC MM HEYMECTHH TNPOMEHH B CTpaTerusra
CHIIO MOTaT Ja OKaXaT ChLIECTBEH HCraTHBEH edeKT BbPXY MAEHHOCTTA HAa KOMIIAHMATA,
OrepaTMBHUTE Pe3yNTaTd ¥ (UHAHCOBOTO MY CBLCTOSHHE. PeloBHOTO W3rOTBAHE Ha KAa4YCCTBEHH
[Ia3apHU NMPOYYBaHKs e OMOTHAT 32 B3CMaHHME Ha afleKBaTHU ¥ 0OCHOBAHM pelleHUs OT CTpaHa Ha
MEHWIDKMBHTA, TAKa Y€ PUCKBT OT HEHABPEMEHHM W HEMOAXOASIH peuleHnst fa Obae cBeleH 110
MUHUMYM.

Kpeoumen pucx

B cnyqaﬁ ye JPYKECTBOTO M3M0JI3Ba 3a€MHU CPEACTBA, TO TOraBa € M3J0XKEHO Ha KpeAUTCH
PHCK. Tos3u PHCK BB3HHKBAQ, KOraro ChIIECTBYBa BEPOATHOCT KpC,LlI/ITOHOHy‘-IaTe.HﬂT Ja He W3IbJHiABa
CB3HATEJIHO WKW Ja € B HEBB3MOXKHOCT Ja M3IThIIHU TOCTHA OT HEero aHraXvMMeHt I10 CKJIIOUCHUA
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[OTOBOP 32 3a€M MM KOTaTO KJIMECHTHUTE Ha JIPYKECTBOTO HE ¢4 B ChCTOSHUE [a M3ILIATAT M3LAN0 UK
B 00M4aItHO NPEABUANMHTE CPOKOBE NBKUMHTE OT TAX CYyMHU.

Hsnaraseto Ha JIpy’KeCTBOTO Ha KPENTEH PUCK € OTPaHNICHO 0 pasMepa Ha 06e3reHeHneTo
[10 MHBECTUIIHOHHUTE KPEAHTH. PEOBHO Ce Cllel 32 HeM3ITBIHEHUE Ha 3a/Ib/DKEHHATA Ha KJIMEHTUTE
CH M Ha JPYTM KOHTPAreHTH KbM HEro, yCTAHOBECHH MHIMBHIYANHO WM Ha IpymH, U U3ITOJ3BA Ta3u
pHGbOpMAaLs 32 KOHTPOJI Ha KPEAUTHHS PUCK.

Jluxgen puck

JIMXBEHUST PUCK MPEICTABIIsABA PUCKBT CTOMHOCTTA HA IMXBOHOCHHTE 3aCMU Ha JIpy KecTBOTO
Ja Bapypa BClEACTBHE Ha MPOMEHH Ha Ma3apHHUTE JMXBEHU npoueHTtd. HsKOM OT JIMXBEHNTE 3aeMH,
no kouTo JIpy>KEeCTBOTO € CTpaHa ca ¢ (UKCHPaH NMXBEH MPOLEHT, APYFH C TIABALL JIHXBEH NPOLIEHT.
IMonuThkara Ha JIpyXecTBOTO € HacoueHa KbM MMHHUMHU3HPAHE Ha JIMXBEHNA PHUCK TPH ABATOCPOYHO
dunancupate. JIpy’KecTBOTO € H3JIOXKEHO Ha PUCK OT NpoMsIHA Ha TIa3apPHUTE JIMXBEHU NPOLEHTH 10
OaHKOBUTE CH 3aEMH.

Banymen pucx

BanyTHUs PWCK Bb3HMKBA 32 JPYIKECTBA, KOMTO onepupar B pasiMyYHNA CTPaHn Wuin
M3BBPUIBAT CIEJIKHU B Pas3finanu BaiyTH. To# nponsTHya ot BOJIATWITHOCTTA Ha OOMEHHHUTE KYpCOBE 32
pasnMuHUTE BalyTH, KOETO TNOPaKna pPHUCK OT CBEHTYalHH 3aryOM TpH MNpeBalyTHpaHe B
HALMOHANHATA (OTYETHATa) BATYTa, KOETO Ce M3BBPIIBA 32 LE/INTE Ha CHCTaBAHCTO Ha (hMHAHCOBHUTE
OTYETH HA KOMIAHMUTE M MPEACTABAHETO HA TAXHOTO (PMHAHCOBO CHCTOAHUE, KAKTO H 3a JaHbYHH
LEJIH.

TlpeaBua HamM4HETO HAa GUKCHpaHUs Kype, KaKTO W € OrIC npotpuna Ha JlpykecTBOTO, 2
MMEHHO MHBECTHpaHe B OM3HEC MMOTH, TeHepHpaiy A0XO1 OT HaeM - HaJIMYUETO Ha BCSKAKBB
BayTeH PUCK € CBEJICHO /IO HyJa Mopanu (haxTa, e BCHYKM JIOTOBOPU 32 HaCM (B CETMEHTUTE oduc,
THPrOBCKM U MHAYCTPHATHH IUIOMIH) Ca ACHOMUHUPAHW B espo. JlonycTHMK ca TilaillaHds Ha
JIOFOBOPEHHTE HAeMU B EKBHBAJIICHTHO JICBOBO M3PAKEHHE.

JluxsudeH puck

HecnocoGHOCTTA Ha APY’KECTBOTO 1a MOKPHBA HACPEIIHUTE CH 33/{BIIKCHHA CHIIIACHO TEXHHSA
Mafiex € M3pa3 Ha JMKBMJCH PUCK. JIMKBUIHOCTTA 3aBUCH TJIABHO OT HAJTMYUETO B OPYXKECTBOTO HA
TapudHM CPeJCTBA WM HAa CHOTBETHUTE MM alTCPHATHEH. Jlpyrust ocHoBeH (hakTop, KOWTO Bise
CHTHO € CBbp3aH ¢ MpuBieuenns kanurai. Tol Tpsi6Ba a ce MOANBPKA B ONTUMAIIHO PABHHUILE, KATO
ce KOHTPOJMpA KAaKTO HMBOTO HA 3a€MHUTE CPEACTBa, Taka H CTOMHOCTUTE Ha 3a[b/UKEHUATA KbM
JOCTABYMLIMTE U KbM KIHEHTUTE Ha JAPYIKECTBOTO.

VIpaBieHHETO HA JIMKBUIHASA PUCK 33 APYKECTBOTO W3LCKBA KOHCEPBATHBHA TMOJIMTHKA MO
NUKBHIHOCTTA Ype3 TOCTOAHHO MOJAbPKAHe Ha ONTUMANeH JIMKBMICH 3anac MapW4HM CPEACTBA,
n06pa crnocoGHOCT 3a (uHAHCHpaHE Ha dupMeHaTa [eiiHOCT, OCHrypsBaHe W TIOAABPKAHE Ha
aJeKBaTHH KPEIWTHM PECYpPCH, €XCJHEBEH MOHMTODHHI Ha HAJIMYHWTE TApUYHH  CPENcCTBa,
MpEeACTOSIIM MTAIAHNS U MAAEHKH.

VIHBECTHPAHETO B HEBIKMMHM UMOTH C€ XapakTepusupa ¢ OTHOCHTENHO HHCKA JHKBHIHOCT,
[OpofieHa OT ToNAMara TPYAHOCT TpY MA3apHOTO peanusupaHe Ha aKTHBMTE Ha M3roAHa 33
JIpy’KecTBOTO LiEHa W OT ABITUTE CPOKOBE IO oChlIECTBABAHE Ha MpexBbprsHeTo. ToBa onpeness 1
CpaBHMTENHO OaBHOTO NpPECTPYKTypHpaHe Ha WHBEeCTMIMOHHMS noprdeiin. 3a na ce rapaHtvpa
BB3MOXKHOCTTA Ha Jpy’KeCcTBOTO [ mocpeiua peloBHO KpaTKOCPOYHHTE CH 3a/(BJDKeHUS, Ce Hajlara
BHUMATEJTHO OLEHSBaHEe HA JIMKBUIHOCTTA.

Puck om 3a2yba Ha KAOYO8U CLYHCUMeIu

Toii KaTO € HOBOCH3IAJCHO JAPYKECTBO, YCHEXDBT 32 OBACIIOTO pa3BUTHE Ha ,,BPABO
[IPOITBPTU ®OH AJICHLL 3aBucH U3LAIO OT TEKyLUMs MEHUIDKBPCKH €KHMII, KOUTO OMpeaens
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ctpatermsata 3a pasurtie. CnefoBartesHo YCMEXbT M pesy.lTaTHTe Ha HpyxectBoTO, B OBIELIE,
3ABUCAT M3LANO OT NPOMECHOHAITHUTE YMEHHUA, 3HAHHs 1 KOMMETEHLMHM Ha MECHHIDKBPCKHUA KU 1 B
TO3M CMHCHI Toll € Kmouos 3a ®oHga. OT Tasu IVie[Ha TOYKa, 3arybara Ha MEHM/LKBPCKUs CKMI
MOXKe na Obae marybHa 3a Herooto Osaeule. JIpykKecTBOTO i€ mpuiara MOTHBHpalla CXema 3a
BB3HArpaXIEHHE, 32 1a 3aABPXKHI KIIOYOBH 32 HETO CIYXKHUTE]IH. B cboTo Bpeme, TO3H PHUCK € 10
roNsMa CTerneH OTPaHUYEH TOPajH MbIHATA B3AHMO3aMEHAEMOCT Ha BCHUKH KIHOHOBH CI1yKUTENH B
JIMIETO HA MEHMKBPCKHSA EKUIL, Thil KaTO HUKOH € OT TAX He € TOJIKOBA TACHO CrelaiusnpaH, e
MTicaTa My Ja nopoau 3aryGu 3a JIpyKecTBOTO ¥ HEBB3MOKHOCT TO 71a M3BDPILBA CBOATA JeiHOCT.

Puck, cevpsan ¢ obcayxcsauyume opysicecmsa

JIpysKeCTBOTO € 3a[BJUKEHO M0 32KOH /ia Bh3JI0XKH YNpPaBICHHETO Ha [PUTEIKABAHNTE UMOTH,
BKJIFOYMTEIHO, HO HE €aMO, W3BbpIIBaHe Ha CTPOCKH U nogobpeHusi, chOMPaHETO Ha HaeMHu,
NOIBPIKAHETO W PEMOHTHTE, KAKTO M BOACHETO Ha CUCTOBOAHA OTHETHOCT, Ha eJHO WIH [OBEYe
0GCITyKBAIIM APYXKECTBa. B Tasn BPb3Ka M3MBJIHEHHUETO Ha JOTOBOPHUTE 3aJbIKEHUS] OT CTpaHa Ha
oGCITyKBAlUTE JPY)KECTBA LIE OKa3Ba ChHIIECTBEHO BIMAHME BBPXY aefinocTra U (PUHAHCOBUTE
pesyaratu Ha JIpyxkectsoto. Ilpu noaGopa Ha obcmyksaiuy Apyxectsa ChBETHT Ha Jupextopure ce
PBKOBOAM OT JlOCEeraliHara WCTOpMs, peryTauus, npodecroHaHa Kkpanupukauys W ONUT Ha
o6CcnyKBaIWTE APYKECTBA H PHKOBOIHMA UM MEPCOHAIL.

Puck, cebp3an ¢ HeCUZypHOCHMA N0 OMHOUEHUE HA OCUSYPABAHE HA HeobX00UMOmMO
gunancupane

To3u pucK MPOU3THYA OT HECMIYPHOCTTA M0 OTHOLICHHE Ha HabaBIHETO Ha HEOOXOAUMMTE
cpeicTBa 3a (UHaHCHpaHe Ha MHBECTHLMHTC Ha Npyxecteoto. Ilpn HEBB3MOMKHOCT 32
OCHTypSIBAHETO Ha HYXKHOTO (MHAHCHPaHE BCHYKH TUTAHMpAHU MHBECTHLMM e TpabBa na Owbaat
OT/I0XKEHH BB BPEMETO, JI0KATO C& OCHTYPAT HEOOXOIUMHTE CPeacTsa 32 (pMHAHCHUPAHETO UM, KOETO
OT cBOs cTpaHa Ou 3a0aBWIO PasBUTHETO H 6u noBeNo A0 mpornycHaTd nonzd. GOHABT MOXKE A2
MPONYCHe peany3upaHe Ha M3TOJHH CIEJIKH, KOWTO MoraT 1a ObIaT OCHILECTBEHH OT KOHKYPEHTH.
ToBa 61 MOIIO J1a MOBIMAE BbPXY ObACLINTE NEPCHCKTHBY 32 Pa3BUTUE HA JIpy>KeCTBOTO, KAaKTO U Ha
OuaKBAHMTE pe3y/iTaTd OT HerosaTa AefiHocT. C uea Aa ¢€ MHUHMMH3HpA TO3M puck, e Owie
M3BBPLIBAHO CTPMKTHO IUIAHMpaHe Ha ObJelIMTe WHBECTHLMH M HyX1dTd ot (MHaHcUpage, 3a [a
6bLIaT MpedNpUeMaHy HABPEMEHHU ACHCTBHA MO OCHUTYPABAHETO My, Taka Yye 1a He ce cTHUra [0
3abaBsHe Ha JeHHOCTTa M IPONYCHATH MOJI3H.

Puck, cevp3an ¢ KOHmMpAazexmume — naemamenu

OCHOBHATA 4YacT OT MpuxoauTe Ha JIpyKecTBOTO LIe Ce ¢opmupa OT MoJlyyaBaHe Ha HAeMH
cpelly OT/IaBaHe N0/ HAeM Ha aKTHBHUTE B HETOBM HHBECTULIMOHEH noprdeitn. Topa B rosiaMa cTeneH
[OCTaBs pe3y/iTaTuTe OT Heropara NEHHOCT B Mpska 3aBUCUMOCT OT HaemaTeaMre U MO-TOYHO
TAXHOTO (MHAHCOBO CHCTOSHHE M BB3MOKHOCTTA MM Ja H3njamar PEIOBHO 3aIb/UKEHUATA CH
cnpamo JIpyxecTBOTO. 3abaBsiHe Ha TUIAl@HKiTa OT CTpaHa Ha HaeMaTenHTe OW MMajo HEraTHBEH
e(eKT BbPXy BB3BPBIIAEMOCTTA OT HHBECTHLIMHTE HA douna OT efHa CTpaHa, a oT Apyra 6u umano
HETraTUBHO BIIMAHME U BBHPXY JMKBMAHOCTTA Ha JIpyXeCTBOTO, KOATO € KJ0HOBa NPeABHA daxra, ue
JIpy’KecTBOTO MIaHupa Ja pUHAHCUPA rosAMa HacT OT CBOsTA MHBECTHLMOHHA CTPATETHs ChC 3aEMHM
cpeactsa. C Len ]a MUHUMA3HPA TO3H PUCK, APYHKECTBOTO e auBepcr(ULMPa CBOA HHBECTHLIMOHEH
noprdeiin karo MHBECTUPA B PA3NIMHHM KIaCOBE HEIBMKUMHU MMOTHM Ha Pa3jIM4HM JIOKAUWH M 1e
THPCH JIa IPUBJICUE MO-TONAM OpOii HaeMaTelH, Taka ue HEW3NBIHEHNETO Ha 33Ab/DKEHHUATA Ha JafeH
HaeMmaTen Ja He 6be maryOHo 3a o0WOTO NPEeICTaBAHE Ha donpa. CaMoTO PUHAHCOBO CHCTOSHHE HA
KaHIUAAT-HaeMaTenTe Chilo e Obae 00eKT Ha mperyiesl U OleHKa npeau na ObAaT NpeAnpHeTH
CTBIKE KbM CKIIOUBAHE HA CENKA KaTO YaCT OT YCJOBMSATA HA CHOTBETHUTE NOTOBOPH 34 HaeM ca
npefocTaBsHe Ha GaHKOBM rapaHLK WITH JCMO3HT. Tesu cpeAcTBa CiyKaT KaTo ofesneyeHne npu
HEeM3IbIHEHNE Ha 3aBIKEHHUATA OT CTpaHa Ha HaeMaTe/IMTe W ocurypasat Oydep npu HeoOX0AUMOCT
OT HAMMpaHe Ha 3aMECTBALLY HaGMaTEeNH.
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Puck, cewbp3aH ¢ HATUMUEMO Ha C60000HU NIOUU

To3M pUCK MPOU3THYA OT BE3MOKHOCTTA HacT OT UMOTHUTE B noprtdeiina Ha Ponja na ocTaHaT
Ge3 HaemaTenu 3a ONpejesieH MepUoi OT BpeMe, KOoeTo O ce OTpaswIo HEraTMBHO BBHPXY
npeactassHeto Ha DOHNA W pe3yNTaTUTE OT HEroBaTa meitnoct. C Lea 1a MHHUMHU3UpA TO3W PHCK,
JIpyecTBOTO Iie Npuao0uBa OH3HEC UMOTH (odHUC, THProBCKM M MHIYCTPUATHH IUIOLH), KOUTO KbM
MOMEHTA Ha cleJiKaTa 3a puaoOuBaHe Beye TeHepupar MPUXO/M OT HACM, TOCCT TE BEHE ca oTAaneH!
IO HACM WIM TaKWBa, NPH KOWTO MPEAMIIHUTE COGCTBEHMIIM OCTaBaT HaeMaresyd B MpuUaoOuTHs
umoT. Ocsen ToBa JIpyecTBOTO Iue Npuao6mBa CaMo MbPBOKJIACHH MMOTH, KOWTO [PeBB3XOAKIAT
KaTo XapaKTEPUCTHKN KOHKYPEHTHH UMOTH H 10 TO3M HAUMH CBHIIO e HamaliBa pHCKa OT HalM4YKe Ha
CBOGOMHM IUIOMIM, ThH KATO OTIMYHMUTE XapAKTEPUCTHKK HA UMOTHTE TH MpaBsiT W3KITIOYUTEITHO
aTPaKTHBHU 33 HaeMaHe.

Puck om Heobx00UuMOCH 0m NPEYCMmpoucmeo Ha umMomume 6 nopmdeuna

To3n puck Gy MOTBI [a BB3HHKHE MPH NPEKpaTsBaHe Ha JOrOBOP 32 HACM Ha MAACH HAMOT,
KOraTo JafeH HaemaTen Mo eJHa WIH JApyra NpHvMHa pelln /ia HamyCHe MMoTa KoiiTo obuTaBa.
HeoGx0auMOCTTa OT HAMMPAHE Ha HOB HaeMmaren OW MOTJIA 2 OPOAM HYXJa OT MpeyCcTpOHCTBO Ha
CBOGOHHS UMOT, TaKa e Toil 1a OTroBaps Ha H3MCKBAHUATA U HYKUTS HA HOBHS HACMATCL. Tosa 6u
JIOBEJIO [0 FeHepUpaHe Ha NOIBIHUTEHU pasxoau 3a douna mnon (opmara Ha JUPEKTHH PasXxoju,
CBBP3aHM C TIPEYCTPOMCTBEHUTE ACHHOCTH, TaKa U MHAUPEKTHO TpH 3ary6a Ha TIPUXOAM OT HaeM 3a
BPEMETO, B KOETO MMOTHT & HeoOuraeM. OT apyra cTpana, TNIpeyCTPOHCTBOTO HA UMOTHTE € CBBHP3aHO
¢ HyK/IMTE HA CHOTBETHWTE HAEMATEN M € HACT OT ThPrOBCKWTE MPErosopU C HOBM HaeMaTeju.
PasxoauTe 3a TPeyCTPOICTBO MoraT Aa ObJaT M3TBPryBaHM cpeuly MO-IbJIBI CPOK Ha HOBUTE
JIOTOBOPHM 32 HACM WIIM I10-BUCOKA HACMHA LICHA.

Puck om (opcmadicopHu 00Cmosmencmea u HenoKpumu 3azybu

JIpy’KecTBOTO Lie 3aCTPaxoBa NPUTEKABAHUTE OT HETO HEJBWKMMH HUMOTU B CHOTBETCTBHUE C
obuuaiiHaTa OnaropasyMHa MNpakTHKa B CTpaHara. CobecTByBar 00aye pPUCKOBE, KOMTO HE CC
TIOKpHBAT OT 3aCTPAXOBATEIHUTE KOMNAHHH HIH HUETO 3aCTpaxoBaHe 110 JAefiCTBUTENHA CTOHHOCT Ha
MMYLIECTBOTO HE € MKOHOMMYECKM OMPABHAHO TMOPaj BUCOKUTE npeMuy, KOUTO ILe Cile/iBa Ja Ce
3amyIaTAT (HanpaMep PHCK OT TEPOPUCTHYCH akT). AKO TIPOM3TEKAaT BpEIM OT 3aCTPaxoBaTeHO
CHOUTHE Hai 3aCTPaXxoBaTENHOTO MOKpuTHE, JpyKeCTBOTO Wi MpEeTHPIH 3aryOu, KOMTO Morar ja
6baaT 4O pa3Mepa Ha HHBECTUPAHUs B CHOTBETHHS HEABIXMM HMOT KanuTai, KaTto JdpyxecTBOTO LIS
TIPOABIIKH Jia GbJe 3aIB/KEHO MO eBEHTYaHO M3TEIJICHUTE 3aeMH 3a npuaoOHBaHe U BHBEKAAHE B
eKCIUIOATalMs Ha uMoTa. Tlopaay HernpeJBMAMMOTO ECTECTBO Ha TO3W PUCK, Toli He MOe Ja Obae
npeBUAEH 1 yNpaBisiBaH e(PeKTHBHO.

Puck om nedocmamuyuer 060pOmer KANUMain 3a Usniawane na ousuoenmu

JlpysKecTBaTa ChC CliellMalia MHBECTULIMOHHA Le/ ca 3alb/DKEeHHU na pasmpeenart MUHUMYM
90% oT meyanbara 3a ropuHaTa nox Qopmara Ha IMBMACHT MO CMHMCBHIA Ha M. 10 ot 3akoHa 3a
IpyXecTBaTa ChC CHELMAIHA MHBECTHUHOHHA LEJl. CJie10BaTETHO MEHUHKMBHTHT TPAOBA CTPUKTHO
1A MIAHWpa W YMpaBisBa BXOMAUWMTE M M3XOMSLMTE MaputiRi MOTOLH, Taka 4e J{pyxecTBOTO JAa
pasfoniara ¢ JOCTAaThYHO MapU4HK CPEACTBE, 32 11a MOXKE 1 W3MNATH ABIDKAMUS JUBUAESHT. EJNH OT
haxTopuTe, KOMTO OUXa MOIMIM [a TPEAM3BUKAT npobnieMu ¢ JIMKBUIHOCTTA € M3MOJ3BaHETO Ha
IBJIFOBO (PUHAHCHpAHE, KOETO HATOBapBa NOMBJIHWTCIIHO KOMIAHHATA ¢ (uKCHpaHHM MJALIAHKA,
cBBp3aHd ¢ OOCTYKBaHETO Ha TO3M ABIT. Jlpyr axrop, KOWTO BiMsAe Ha JHKBUIHOCTTA Ca
B3eMaHusT2 Ha JIpy>KeCcTBOTO M TOBA KOJIKO YCIICUIHO Toll we ycnsea a ru cbOupa. 3a Task Uem,
JPY/KECTBOTO Lie Mpuiara CTPUKTHA W KOHCCPBATHBHA NOJMTHKA NP YTIpaBNeHMe Ha B3eMaHuATa.
VpaBieHHETO Ha MMOTHTE BKJIIOHBA M aKTMBHO YNpPaBIICHHC Ha OTHOLIEHHATA C HACMATCJIMTE Ha
npuTexasasu OT JIpYXKeCTBOTO MMOTH W TIpn HYyXxJa B3eMaHMATa OT Haemarenute e Obaar
KOMIICHCHPAHH TOCPEACTBOM HAIMYHWTE rapaHiun 3a 106po uznbiHeHne (GaHKOBW rapaHLuny,
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HETO3UTH WU ApYyrd, KOUTO Ca TIpeABUIAEHH KaTO BB3MOKHOCTH B JOTOBOPHUTE OTHOILIEHMSI), KaKTo U
CBOEBPEMCHHA 3aMsAHa Ha HaeMaTeJiu, KOUTO OaBsIT HAEMHHM IU1AIAHHA.

Puckose, C8bP3aAHU CBC CKII0OY8AHE HA coenxu covC C8bp3aHU TUYA, ycrnoguama Ha Koumo ce
pasaudsasam om nasapHume

To3M pUCK Ce M3passiBa B CKIIOUBAHETO HA CACIKM ChC CBBLP3AHH JIMUA, KOUTO ce CKJIIOYBAT
Ipy yCTOBHS, PasTW4YHU OT NasapHWTe, KOETO MOXe Ja HOBEAE O 3aryOu ¥ ApYrd IETU 32
JIpyecTBOTO, PECNEKTUBHO HETOBUTE AKLHOHEPU. MeHHLKbPUTE LI CMa3BaT 3aKOHWTE M Haki-
[oGpuTe MPaKTHKH 32 PasKpuBaHe W H30Arsape Ha KOH(IMKT HA MHTEPECH, a TIPU BBH3HHKBaHE Ha
TaKbB — Ja r0 Pa3KpUAT CBOCBPEMEHHO MO HA4kH, JOCTBIEH 32 HHBECTUTOPUTE. Axo ObAe pa3KpuT
IOTeHIMaIeH KOH(INKT Ha MHTEPECH OT CTPaHa Ha HSKOH OT YICHOBETE Ha CbBeTa Ha IMPEKTOPHTE
Ha JIpy’KeCTBOTO, CHLUIMAT € [UThKEH /Ia C& OTTEIIIM OT AUCKYCUUTE U B3EMAHETO Ha pelleHe OTHOCHO
IajeHust Kasyc.

[Ipeasua myGIMUHMS CTATYT Ha JAPYXKECTBOTO, “ICHOBETE Ha CobBera Ha JUPEKTOPHUTE Ca
IUTBKHU TIPH YTIPABJICHHETO CH Ja chOMIONaBaT M3KCKBaHMATA Ha wi. 1160, an. 1, . 2, 6.6 ot
3ITILIK, xaTo u30dsrear Npsik UiAH KOCBCH KOHQIUKT Ha WHTEPECH MEXAY CBOS MHTEpEC W HHTCpeCa
Ha JPY)KECTBOTO, & aKO TaKEBB KOH(IUKT Bb3HUKHE CBOSBPEMCHHO U ITBJIHO /1a IO PasKpysT TIMCMEHO
npea CJI, Karo He y4acTBar, KakTO ¥ HE OKasBaT BIMAHNE BBPXY OCTaHaJIUTE 4IEHOBE Ha CHBETA NPH
B3eMAHETO Ha PELICHHA B TE3H Clydan.

Karto my6muuno apyxecTso, JpykecTBOTO cieapa A CrasBa 3aKOHOBUTE H3UCKBAHMS 32
CIENKKA CHhC CBBP3aHU JIMIA M [a TOJyuu OBJacTiABaHE OT 0610TO cHOpaHUe Ha axKLMOHEPHTE HA
JAPYXECTBOTO 3a OCBHLICCTBABAHE Ha CHCJKH, nomanam B obxsara Ha wi. 114 oT 3akoHa 3a
NyGIMYHOTO TIpejyiaraHe Ha LEHHU KHIKA. ITpu B3eMaHETO Ha PEWIEHHE MO CAEJKH CBC CBbP3aHH
I, 3a1HTEPECOBAHHUTE JIHIIAa HE MOraT 1a YNPAXKHIBAT NPaBOTO CH Ha TJnac.

2. COEIM®WYHI PUCKOBU ®AKTOPHU 3A OTPACHJIA, B KOHTO JAPYKECTBOTO ONEPUPA

Puck om cunna KOHKYypeHyus

[TazapbT Ha OM3HEC MMOTH y HAc MPUKIIOYM NpelxonHaTa duHancoBa roguHa oes MatabHu
CHENKH, KarTo 3a MBPBH MbT OT [BE TOJAMHH HacaM [OMHHMpaxa MECTHH KynyBauu. [onemute
WHBECTHLMOHHU aKTHBM B HAJMYHOCT 0sXa pasnpojancHu npes 2017 r. u 2018 r., KOraTo NoO4YTH
BCHYKHM OCHOBHH THProBCcky LeHTpoBe B Copus cMeHnxa coBCTBEHOCTTA CH, NTOCTEABAHU OT HAKOJIKO
FOTEMH CAENKH ¢ oduC crpaju. Juncara Ha KauecTBEH HOB NPOAYKT BbpHA nasapa Ha oOuvalHuTe My
HHMBA [IPev OXKMBJIEHUETO NPE3 NOCTENHUTE JBE TOAUHN.

Ot mpyra CTpaHa, HAIMYMETO Ha KOHKYpEHLMs He ce ovakea 7a 3acTpally HaMHPaHeTO Ha
TOAXOAAIIY UMOTH 3a NpUA0OHBaHE, Thil KAaTO JIpy»KecTBOTO LLIE pasquTa Ha EM BU EJI EOO/L, B
KayecTBOTO MY Ha 0OCIHY)KBAlO APYXKECTBO U BOACLIA KOHCY/ITAHTCKa M MOCPEJAHUYECKA KOMIaHH4,
4 TIOJICHIYpABA BH3MOXKHOCTH 32 MHBECTHULMH, KOUTO nMat BMCOK TOTEHIMaN 3a peajM3nupaHe Ha
TpUBIIEKATEIHA JOXOAHOCT 32 aKLIMOHEPHUTE Ha , BPABO TTPOITBPTH ®OHA™ AJICHLL

Puck, C8bP3AH C HaMANAGAHemMOo Ha pazmepd Ha Haemume

OCHOBHATA YaCT OT NPUXOANTE Ha JIpy»KECTBOTO ue OBAaT OT HaeMM Ha HEABKHMM UMOTH,
KOHTO Ca 3aBHCHMU OT PaBHHILETO Ha HAeMHTE B MOJCEKTOPUTS Ha masapa Ha HEJBWXKMMH HMOTH.
CriefioBaTeNHO, HAMaJeHWe HA HAeMHUTE paBHMIUA WIC C& OTpasi HEraTHBHO Ha MPUXOAUTE Ha
JIpy>KeCTBOTO, PECTIEKTUBHO Ha HErosara neuanGa. [Ipy paBHM APYTH YCJIOBHS, TOBA LIS OKAKE
HeraTMBHO BIMSHME BBPXy pasMepa Ha NapuuHWs AWMBHICHT, M3IUIaluaH OT JPYKECTBOTO.
Jlpy>KecTBOTO Lie Ce CTPEMH 1a HaMasli PUCKa OT NOTEHLMAIHO HaMaJleHMe Ha HACMHUTE PAaBHYILA HA
TIpUTEXABAHUTE OT HETO WMOTH 4pe3 CKIIOYBAHETO HA ABITOCPOYHM JOTOBOpH 32 HaeM H
JuBepcHHKALMS HA HHBECTULIMMTE B Pa3idiHU MOACEKTOPH Ha nazapa.
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Puck, C8YbP3AH C uHgecmuyuume 6 HEeOBUICUMU UMOMU

HeBwkuUMMTE HMOTH ce KaTeropusupar KaTo NO-HEJIHKBHIHU aKTHEH, 3a KOWUTO €
XapakTepHO, Y€ CJHEJKMTe C TAX C€ OCHUICCTBABAT MO-TPYHO, OTHEMAT [OBeYe BpEME M Ca
CBITLTCTBAHHM OT TPAH3AKLMOHHHU pasxonu. CiieloBaTeiHO OCHOBHHMAT PUCK 33 BCHUYKU YHaCTHULM Ha
TO3M Ma3ap, BKIFOUYUTENHO 3a JIPyXKeCTBOTO, € CBbP3aH ¢ BEPOATHOCTTA OT peanusupate Ha 3aryou, B
ciyuqail Ha HeOGXOAMMOCT OT Obp3a npoaax6a Ha axtusu. OCBEeH TOBA, MOPaaH ciabaTa TUKBAIHOCT
Ha TO3M Kac akTWMBM, JIPYXKecTBOTO e pasmosara C OrpaHW4CHH BB3MOXKHOCTH 32 OpoMsiHa B
noprdeiina cu OT HEABIKUMH MMOTH M TO-TPYAHO 1UE MOKE Ia TO MPECTPYKTypHupa Mpd HYXna
BCIICACTBUE HA Bb3HUKHAIM MPOMEHM B HMKOHOMMYCCKMTE, NpPaBHUTE, MOTUTUYECKUTE U JpYTH
yesosus. Toa OT CBOSI CTpaHa MOPaXNa PACK OT pealusnpane Ha 3ary0u KaTro HsAMa rapaHuus, 4e
JIpy’KeCTBOTO L¢ yCriee CBOCBPEMEHHO /ia MPO/IA/Ie HEBHAMMN HMOTH WIN Y€ MIPOAaKHaTa UM LEeHA
[1l¢ HAZIBUIIABA LIEHATA Ha TAXHOTO Npu00HBaHe.

MeHWUKMBHTET Ha (GOHAA Wle YNpaBisBa AakTHBHO TO3M pPUCK  Hpes BHUMATEJIEH
peBapuTeNcH noa00p Ha IMOTHTE, KOUTO NpUA06UBa, HACOUBAMKHM Ce eAMHCTBEHO KbM TaKHBA, KbM
KOWTO MMa MOCTOSIHHO BHMCOK MHTEpeC MOpajy MMbPBOK/IACHA JIOKALMH, aTPaKTHBHU HaeMaTenn U
BHCOKOKAUECTBEHO CTPOMTENCTBO. 110 To3M HadmH, JIpyecTBOTO mie C& CTpEMH Ad MHUHMMH3HPA
pycka OT 3arybu npy HyK/1a 0T 6Bp3a npopaxoba.

Puck, CBBP3AH C noBUULABAHE HA 3acmpax06amejmume npemuu

_,BPABO TIPOITBPTU ®OHI" AJICUL] 3acTpaxoBa MPUTEXABAHWTE OT HETO UMOTH.
VBenuyaBaHe Ha 3aCTPAXOBATENHUTE NIPEMUH 32 HE[BHKNMM UMOTH MpU PABHH ApYTH YCIOBMS 1Lie Ce
OTpa3M HEraTHUBHO Ha (PMHAHCOBUA PE3yATaT Ha IlpysecTBoTO. [Topaan OTHOCUTENHO HUCKHA pasMep
Ha Te3u pasXojM, PaBHMIIETO Ha 3aCTPAXOBATCIHMUTE MPEMHH e ¥Ma MUHHMMAJeH e(pEeKT BbpPXY
obmara noxomHocT Ha JIpyxkecTsoro. C lel KOHTPONMMpaHe Ha pasxomuiTe 3a 3aCTPaxoBaTE/THH
NpeMUH, MEHWDKMBHTBT e TbPCH ONTUMATHH odepTH 110 OTHOIIEHME HA 3aCTPaxOBATE/HO
[OKPUTHE M pasMep Ha 3acTpaxopare/iHa Npemus, KaTo 3a LeNTa € Bb3MOXKHO J1a TI0/13Ba YCOYTUTE Ha
3acTpaxoBaTeiHu OPOKEpH U arcHTH.

Puck, cebp3aH cue 3a6a6a npu npuoobusane na umomu

JpyKeCTBOTO Il MHBECTHPA HaGpaHMs KaruTall B HEABWKMMU MMOTH, KaTo ¢ BBIMOXKHO Ja
JiMa 3HAYMTEeH BPeMEBH NIEPHOJL MEXY TOJTyyaBaHe Ha NMapuaHnTe CpeJiCTBa ¥ MHBECTHPAHETO UM
B KOHKpETEH MMOT, TIOpajii JIMNCaTa Ha Mpeijarate B ompejie/ieH MEPUo/ OT BpeMe Ha aTpakTHBHHM
WMOTH WIM Ha UMOTH, KOMTO 1a OTrOBapsT Ha KPUTCPHUTE Ha JIpy»eCTBOTO, KAKTO ¥ M0PajH MpaBHU
1 haKTHUECKH YCIOKHEHHUS, CBbP3AHH C NPEXBHPIAHETO Ha COOCTBEHOCTTA BBPXY MMOTHTE. 3a TO3H
nepuosi cBOOOIHUTE MApHYHU CPEICTBa LIC GbIaT MHBECTHPAHN B GaHkoBU JenosnTH. ChIIECTBYBA
BEpOSTHOCT [IOXONBT, TOJYeH OT Te3W WHBECTULMM Ja ObIe MO-HUCHK OT peaM3upanus Npy
VHBECTUPAHETO B HMMOTH, KOETO O HaMaauio o6mara BH3BPHILIACMOCT OT HMHBECTHUMMTE Ha
Jlpy’KecTBOTO. 32 a MHUHMMU3MPA M KOHTPOJMpa TO3M PHCK, JIpyKeCTBOTO 1LI€ U3BBPLIBA CTPUKTHO
[TaHMpaHE Ha TAPUYHUTE TOTOUM KaTo We ThPCH THBKABOCT B 3aeMHOTO ¢uHaHCUpaHe, ¢ LEJ
m36ArBaHe Ha ABPKAHETO HA MO-TONEMU MO pasMep OT HeoOXOQMMUTE MapUHuHKM CpeicTsa 3a
TIPOABJOKUTENIHH EPHOH OT BPEME.

Puck om 3a2y6u, HeNOKPUMu O 3aCMpaxosKu

,JBPABO IIPOITBPTH ®OHT" AJICHILI we 3acTpaxoBa NpUTEKABAHUTE OT HETO HEBVOKUMHA
JMOTH B CHOTBETCTBME ¢ OOHMdalHara GraropasymMHa NpakTHka B CTpaHara. CobulecTByBart, obaue,
pUCKOBE, KOWTO He C€ MOKPUBAT OT 3aCTpaXOBaTeIHUTE KOMIIAHWY WM YHETO 3acTpaxoBaHe IO
JelicTBUTENHA CTOHHOCT HA MMYILECTBOTO € HKOHOMUHECKH HEONpaBIaHO MOPaay BUCOKMTE NPEMHH,
KOWTO Cjle[Ba Ja Ce 3aruaTaT (Hamp. pUCK OT TepOPHUCTHYEH akT). AKO TIpoM3TEKaT BpeaM OT
3aCTpaxoBaTeNHO CHOWTHE Hal 3aCTPAXOBATETHOTO TNOKPUTHE, JIpy’KeCTBOTO 11 MpeThPru 3aryou,
KOWTO MOTAT 1a 6BIaT [0 pa3Mepa Ha MHBECTHPaHWs B CHOTBETHHA HEABXNUM MMOT Karurai, Kato
JIpyeCTBOTO Ine MPOABIDKM Jia 6bae 3aEBDKEHO [0 EBEHTYalHO M3TerIeHUTe 3aeMu 34
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npunoGuBanero Ha ¥MoTa. [Topany HempeaBUAMMOTO €CTECTBO HA pHCKa, CHIIMAT He MOXe fa Obae
yrpasisiBaH.

Puck om HomMaiseaie Ha nasapHume Yyenu Ha HEOGUNCUMUME UMOMU

_BPABO TIPOITLPTH ®OHI™ AJICHL me nHsecTnpa B BU3HEC UMOTH B CETMEHTHTE: OPHUC,
THProBCKH Y MHIYCTPUATHH IJIOIIH, KaTO JEIHOCTTA 1l € U3pa3siBa B NOKYMNKAa Ha BEYE 3aBBPLUICHH
M3rpajicHy, TOJHM 33 EKCTIJIOATALW|s HMOTH, FEHEPHUPAIlN 10X0N OT IBArOCPOYHU JOTOBODH 33 HAeM.
PHCKLT OT HaMalsfBaHe HA TMA3apHUTE CTOWHOCTH Ha HEMBIKMMHTE WMOTH Ce M3pasiBa B IBe
HanpasiieHns. EIHOTO € CBBP3aHO ¢ HAMANIABAHETO Ha JI0XONHOCTTA OT HaeMUTE - KOraTto LICHUTE Ha
HEABIDKMMMUTE UMOTH CE€ YBEJIMYaBarT ¢ M0-GbP30 TEMNO, OTKOJIKOTO pasMephT Ha HAaeMMTE MJIM KOraTo
HAaeMHTe OCTaBAT HEMPOMEHEHHU, TOTaBa JOXOAHOCTTa OT HAGMUTE HAMa/IABa. JpyroTo HampasjeHue €
CBBLP3aHO C HamajlsBaHE Ha KamuTanosa nevanba WM JOPU peaM3vpaHe Ha Kanurajiosa 3ary6a B
cnydaii Ha mocle/iBaiia npoax6a Ha MpUIOOHT MPeABAPUTEIHO MMOT, KOTaTo nasapHUTEe LEHHW Ha
AMOTHTe HamansBaT. JIpyxecTBOTO lile ce (OKycHpa BBPXY Gu3Hec UMOTH, KOUTO 71a M3Abpxkar Ha
eBEHTyaJleH Na3apeH HATUCK 3apajiil MECTOMONOKEHUETO CH Ha KJTIOYOBU 34 CHOTBETHUS CETMEHT
(ouc, THProBCKM WIH MHAYCTpUANeH) JOKALMH U KOMTO MPUTEKABAT KOHKYPEHTHH npeMMCTBa,
BKTIOUBAIM — ©GEKTUBHM W MPEANOYMTAHH OT HaemarequrTe Crpaid, KaKTO M CKIIIO4EHU
JABJITOCPOYHHN ¥ HEMPEKBCBAEMM IOTOBOPH 32 HAaEM C BOACIIH MESKIYHAPOIHH KOMIIaHWH, C HYKHHUTE
rapaHuHy 3a J00po U3MbJIHEHHE.

Brusinue na Covid-19 ewpxy detinocmma na Jpyorcecmeomo

B kpas Ha 2019 r. ce mosBHXa HOBUHH OT Kuraii 3a perucTpypaHm cjiyiay Ha 3apasa ¢ Covid-
19 (KopoHapupyc). ITbpBOHa4aHO CHTyauusTa Ce OMPERCIIALIC KaTo KOHTPOJMpyeMa U He ce
OJakKBalle 3apasaTra Ja MpPeXBbpJIH TPaHULWTE Ha Kuraii 4 fa JAOCTUTHE €BPOTIEHCKHTE IbPIKaBH,
BITIOUMTENHO fJa JOCTMrHe Ao bearapusa. [lpe3 MbpBUTE HSKOJKO Mecena Ha 2020 1. ce
Ha6Ir0jaBale EKCTIOHEHLMATHO HAPACTBAHE HA BUPYCA, KATO OTPHLATEHOTO MY BB3ACHCTBUE BBPXY
3[paBHUTE ¥ COLMANHWTE CHCTEMH Ha [bPXKABUTE OT EBporieiickysi Chl03 Hadpa CKOPOCT. 3a
orpaHnyaBane Ha 6pos MH(EKTHPaAHH, HA 13 mapt 2020 r., ¢ pewenue Ha Haponnoto cpOpanue Ha
Peny6nuka Boarapns € 00SBEHO M3BBHPEAHO TMOJOKEHHE. C orjlen oBllaAsBaHe Ha W3BBHPEAHATA
cUTyauusi BbB Bpb3Ka C TNaHAeMWsiTa OT COVID-19 u scHo AeduHMpaHE Ha TpaBOMOUIUsATA Ha
3JpaBHMTE BJIACTH B Ch3/aJiaTa ce HeoGuuaiiHa CUTyanus € MpUeT 3aKOH 3a MEpKUTE U JEHCTBUATA 110
BpEME Ha U3BBHPEIHOTO MOJIOKCHHE, obHapoasaH B [{bpkaBeH BECTHUK 6poii 28 ot 24.03.2020 r.

BbB Bpb3Ka ¢ €MUIEMUATA Ca NPEANpPUCTH HEeOOXONUMUTE TPOTHBOCIUAEMUYHA MEPKH U
OrpaHMueHus ChoOpaseHH ¢ HMHCTPYKLMUTE Ha CaeToBHara 31paBHa opraHmsaums. Bbeenenu ca
sagpiDKUTENeH Tpaduk 3a ne3vnbexuys Ha obmuTe 4YacTW W € HMHCTalMpaH IUCTIEHCHD 34
ne3uHdEeKTaHT. PHKOBOJCTBOTO € M3rOTBIIIO M Pa3NpOCTPaHMIO CPel| HaeMaTeUTe ne(OpMaLIOHHO
MHCMO 3a MPEANpPUETHTE NPEBAHTHBHHY MEPKH Cpelly pa3npocTpaHeHHe Ha BUPYC B NMpUTEXkaBaHaTa
crpaja M HambTCTBMS KbM HaeMaresdte u noceTuTenuTe 3a obmiata Ge30MacHOCT BBB BPB3Ka €
nannemusita or COVID-19.

Crien 0bgBsiBaHe Ha U3BBHPEIHO ITOJIOKCHHE BCJENCTBME OT NaHaeMusTa ot COVID-19 6saxa
JOTOBOPEHH HaManeHus o0Io 3a 137 XWI. NeBa B ABDKMMUTE HAeMH Ha ABaMa OT HACMATeJIMTe 3a
CpOK OT [Ba MEcela, KOWTO Ca MpeyCTaHOBUIIN AeHHOCTTA CM MO BpeMe Ha 00SABCHOTO M3BBHPEIHO
MOJIOKEHWE B CIEACTBHE OT TMaHAeMuATa OT COVID-19. Hapen ¢ ToBa O mNpekpaTeH e€auH OT
JIOTOBOPHTE 32 HAeM, HO BEJlHara € MoJInucaH J0TOBOp € HOB Haemares, cuurado ot 01.04.2020 r.

Kum 31.12.2020 r. mpyxectBoto oTuuta 100 % 3a€TOCT Ha nputeskaBaHa oduc crpana. Kem
31.12.2020 r. ApPYXKECTBOTO MMa CKIIFOHEHH AOroBOpH € 5 6pos maemarens (2019 r. - 6 Gpos
HaeMmarteJsl).
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4. I/Imbopmamm 34 CKJIIOYEHH CACJIKH MEXKAY CBbP3aHH JIMIA Npe3 OTYETHHS NMEePUuox

Hpe3 OTYCTHHA NMEPHO HE Ca HAJTMLE CKITIOUYEHU I'OJIEMU CACIIKA MEXIY CBbP3aHM JIMLA.

»EM BH EJI* EOOJl e obcnyxBawmo apyxectBo Ha ,.bpaBo Ilpombpt ®@ona* AICHL,

cbriaacHo ckiiroyeH Ha 02.02.2018 r. goroop.
BbB Bpb3ka ¢ mpumobutus ot cTpaHa Ha ,,bpaBo Ilponbptu @onn AJICHULL He qBMXKHMM HUMOT,
CBIJIACHO YCJIOBHATA MO Aorosopa c obcayxBaworto Aapyxkectso ,,EM BU EJI“ EOO/, kbM

31.12.2020 r. ca HaYMCJICHH CIICHUTE Bh3HATPAXKIEHUS:

H3naareHo Bb3HArpaxiaeHue B noss3a 3a mepuoaa
Ha ,,Em bu En“ EOOJ 01.01.2020-31.12.2020
(XHJ1. 1eBa)
Takca ynpaBiienne 120
Paszxoau 3a moaapnxka 154
Kouncyaranrcku yeayru 251
Bcnuko: 525

HpyxecTBOoTO MMa 3aabmxkeHus koM ,,EM BU EJI“ EOOJT kM 31.12.2020 r. B pasmep Ha 50
XWJ1. JIeBa.

01.02.2021 r.
rp. Codus —_
3a "BPABO ITPOITbPTHU ®OH/" AJICHLI:

Acen Jluces
~/U3nbiHuTesieH qupekTop/
e p p
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