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l. I4H@OPMAUU_g 3A IPyXECTBOTO

Ilpurrropcro KnyO EA! e WpereHo [pe3 201I roar,rHa qpe: orae.rrue or An6ena AA no pe,4a Ha '{,r. 262r or TT proecxn.r

3aKoH. BnucaHo e B TbproBcxr.n peflrcrbp nps Areuqur no BlucBaHr.r,rra Ha 2l.ll.20ll roAr.rHa c EI,IK 201795176, cr,c

ce,(aJrr.rue l,I aapec Ha ynpaBneHr.re: rp. nprrMopcKo, Mex.4yHapo,[eH MJ'rarexxr uenrrp (MMIJ), AaMraHxcrparxBHa crpa,qa

flpyNecrnoro e rry6Jlr.rrHo no peaa Ha qn. 122 or 3axoua :a ny6n qHo fipeAnaraHe Ha ueHHr.i KHrxa.

1.1 [Ipe4mer ua 4efixocr

.{efrocrra Ha apyxecrBoro Br;rrorrBa cJreaH!]Te onepaquu tl caeJ'ru:

. Xorenr.repcrBoripecropaHTl,opcrBo

r Or,4asaue noa lraeM Ha rbproBcxl-t ttnourlt t-,t floMeureH[t

. EKclnoaralur Ha JlerareJlHa rl'tolua.4Ka

. EKcnroararr[r Ha cnoprHn cbopbxerIl,Is (cra.4roH h reHnc (opr) I] apyfn cbnbrcrBaurr-r ryp[crr{.recKsre ycJryr-H

. OTruIexAaHe Ha ceJlcKocronaHcKa npo.qyxulrt

1,2 CoocrBeHocr ri ynpaBneHne:

np[MopcKo KJy6 EAA e aKqfioHepHo apyxecrBo, EaHor[qeH coocraeH{K Ha Karrxraia H llpeanpt,ttrxe - MafiKa e

A.n6ena A{.
Kr,u 30 ronn 2016 r. pa3npeaejreHr{ero Ha axrlr4oHepH}ur KanIiraJI e xaKro cJIeaBa:

AKu[oHepH 30 cenreunpn 2016 roauna 2015 roqnna

6poi aruun OrHoc[Tefl€H asn B Epofi aKuI|Il OrHoc[TeJIeH aflJr B

npoqeHT[ npoueHTH
An6ena An 2000000 100% 2000000 l00o/o

,{pyxecraoro e c eaHocreneHHa cucreMa Ha ynpaBJIeHI.ie - CaBer Ha ll4peloopure B c'bcraB:

AnOeHa AA c npeacranuren Paaocser PaAes

Kpacuuup Beceruuos Craues

CreQaa Curueouor Ilefixor

ApyxecrBoro ce yflpaBirrBa n npe,qcraBJrrBa or Kpacl.rMlrp CraHeg - lBnbJrHr4reJreH a[pemop, xaKTo u [oor.{eJlHo I.r or

nporyplrcrlrre Hlrxora B'uvanoa n Xpr4cro fleHeB.

Konrpollrpauo ApyxecrBo r{ npe,qnpnrrxe MatrKa e An6eHa A[, xorro e qacr or I.tKoHoMIrqecKa rpyla I{ HeroBoro

reaftHo rpeArpr{{rl.te - MatrKa e AJIEEHA XOJIAIIHr AI.

2, CqITOBONHA TIOJII{TI'IKA

2.1. Ea3a 3a u3rorBqHe xa Qunancoaun ot.|e.r

@Lrnancogr4rr oruer Ha llpuuopcKo KnyO EA,{ e r:roraeH B c'borBercrBue c Bcn.rKlrt MexayHapoAHlz craHAaprr 3a

Slnaucoto otvarane (MC@O), KoHTo ce cbcrorr or: cranqapru sa t[nHaHcoBo orrruraHe I-'I or rbJIKyBaHut Ha KoMHTera 3a

pa3f,cHeHur sa MC@O (KPMC@O), oaoopeau or Cr,sera ro MexAyHapoaHll cqeroBoAHlr craHraprll (CMCC), tr

MexAy6apo.[Hr.rre cqeroBoAHr4 craH.qaprr4 v TbrKyBaHHsra Ha 1uswua flocrosHeH KoMI4Ter 3a pa:rcumaae (|IKP),

oro6peHr.t or KoMr.rrera rIo MexAyHapoaHr.r cqeroBolHr..r cranllaprr, (KMCC), nouro eQexrnnno ca B cHJIa na I ruyapa

2015 r., fi Kor.{To ca npueru or Koltucuara Ha EBponeficK t c1,to3.
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Ot,IHaHcoBrtr ofier e ltrorBeH B cr,orBercrBue cbc cqeroBoaHl4t MoaeJr, ocHoBaH Ha Bt3craHoBrMara I{crop[qecKa

cTofiHocr, c l.t3rorrcqeHr4e Ha crpaA[Te, Korrro ce npeAcraBrr Br,B ouHaHcoBr.rr orqeT no cfipaBe,&r Ba croilHocr.

ApyxecrBoro Boar.r cBoHre cqeroBoaH[ perr4crpu a 6urapcxu JreB (BGN), xofiTo flpueMa Karo HeroBa orqerHa Balryra 3a

npeAcraBrHe. AaHHure B orqera x npr.uoxeHr4rra KbM Hero ca trpe,[craBeHu B xLllturll reBa (8GN,000), ocBeH axo He e

nocoqeHo apyro.

Orqerxfisr nepuo4 o6xraua e,{Ha xalreHrapHa ro,{r.tHa - or 01 rnyaps ro 31 aeKeMBpr.r. ApyxecrBoro e B'b3rrpuero aa

H3rorBt H rlpeacraBl ea[H Orret :a aceobxsargrrr .4oxoa.

Hacrorquar QuuancoB orqer e uH,(rlBlrayaren QnHaHcon orqer Ha apyxecrBoro.

2.2. Ilpnrqun-npeaItoroxeHue 3a aefi crBauro nperIIpuqrlIe

flpuuutrnrr-npe.rnojroxeHue 3a AeicrBauro npe.qnpfirrr.re e Qynaaue a.nes IIpHHIIt{n npu tl3forBtHero Ha (DI.tHaHcoBare

olrera. C,,rlacuo nplrHr.luna-rpelnonoxeHue 3a AeficrBaruo llpeAnpurrne, npeAnpl.rtruero o6uxxoaeno ce pa]rJlexla

Karo rrpo,lbJrxaBaqo ,qefiHocrra clr n o6orpuuo 6r,.ueqe 6e: HaMepeHl-te u,tu geoOxoauvocr or JII-{KBnaau[t,

rrpeycTaHoBtBaHe Ha cTorraHcKaTa AeiiHocT t4IU T'bpceHe Ha 3aulllTa oT KpetrI,ITop[Te, BcJreacTBne Ha cbulecTByBa[lu

3aKoHIt IT.JII-I apyrll HopMarlrBnrl pa:nopea6u, CTorre,tno, am[Br4Te rr [acnBI{Te ce orq[Tar ga 6a3a Bb3MoxHocrra Ha

flpeAnpr,trTn€ro Aa pealr.BHpa aKrvBme v Aa yperyi nac[Br.rre cn B HopMaJIHr.rt xo,4 Ha 6a:ueca. flplr ouel(aTa 3a ToBa AaJII4

rrpr.rHur.{na-rlpe,qnonoxeHKe 3a AeiicrBaqo flpe,qnpsrrHe e yMecreH, pl,KoBoAcrBoro B3eMa rIpeABItA tuJlara HaJII.{qHa

nu$opnauur 3a o6o3pr.tMoro 6t,qeule, xosro ooxBarqa noHe, Ho He ce orpaH[.IaBa caMo ao, aBaHaaecerre Meceqa or Kpat

Ha orqeTHl-tt flepnoa.

O[HaHcoBHtr orqer e lr3rorBeH Ha aprrHuxna-fipeAnoJroxeHr{e 3a AeficrBauro lpeAnpl4trlre, KofiTo npelno,'lara, qe

rrpeAnpnrruero ue rlpoA.bnxn ,4efHocrra cu r o6ospnuoro 6T aeu.(e. flpeAnpl.rtruero sMa vcTopuA Ha flerlerl,IBrua AefrHocr

It cso6oAeH J(ocrbn Ao QuaaHcoau pecypclt. O6uara HecufypHocr rlpt-t ceralr]Hara He6.naronpuxrna rKoHoMI'IqecKa

clrryaufir B ycnoBrrrra Ha rno6a;rHa nKoHoM[qecKa r.i (Dr.rHaHcoBa xplrsa ue ce [peoaontBa qpe3 omuM['t3[paHe Ha

o[eparxBHaTa AefiHocr L cJre.qBaHe Ha crparer r, c]cpeAoroqeHa Bbpxy ocHoBHl.{Te KoMnereHulllj Ha npeAnpfitrHeTo.

Ocneu npourua Ha 6[sHec Mo.u.eJra r..t [pxeMaHe Ha HoBa crparerh, 3a QyHKuxoHxpaHe B npoMeH{ua ce cpeaa,

IlpeA;rpl.rrT[eTo npcAnpr{gMa HaMzlIffBaHe Ha pa:]xoAl,tTe ct,r r,t noI]ITrKa na no-6r,p:a r eOexTHBHa aAalTaIIHt Kt'M

flpoMeH-f,Illut ce na3ap.

2,3. CpanxNreruu aaxun

ApyxecrBoro npeacraBt cpaBHr.{TenHa rnQoplrauu-r aln Qunaucosme cu orqerlt 3a eAHa npe,[xoaHa ro,{].lHa. Komro e

Heo6xo,[xMo, cpaBH]rreJrHr.{re AaHHt ce pexnacuQ[u[par, 3a Ea ce [ocrl4rHe cbllocraBl'IMocr cnptMo npoMeHH B

npe,[cTaBrHeTo B TeKyulr.rjl neplroa, ApyxecTBoTo r,r3foTBt rj npe,[cTaBr KaTo xoMIIoHeHT Ha nbJIH[t KOMIIJIeKT Ha

$nnancoanre ortetu n or.rer:a t[nuancoBoTo cr,crorHue KbM HaqzLJIoro Ha Hai-paHHxt cpaBHlITeJIeH neplioA, Koraro:

. To l]pturara cqeroBoaHa rroJrr,rrrrKa c'bc 3aaHa rara, flpaBl-t [Ipell3lil,IcreHAe c'ba 3aa[a aara Ha craru[ B cBol]Te Qlrlarcoea

orqerr-{ I-ulr-r Koraro flpeuacuQaulrpa crarl-lH B cBoI,ITe ouHaHcoBI,I orqerl'li t'l

. npr{JrafaHero cr,c 3a,tlHa Aara, [pell:rilrcneHve'fo lulll npeuaclaQuqlpaHero ora3Ba cbluecrBeHo BnlltHlle B'bpxy

un@opuaunrra r orvera:a t[naancoaoto c'bcrotHrie KbM HaqaJloro Ha npeaxoaHw{ fleproa'

2.4.Or.rerHa BanYTa
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@yxxquonaaxara Baryra t,t ofierHara Butyra Ha npeacraerue ou rfauaucoaur orqer Ha apyxecrBoro e 6r]rrapcKurr

neB. Or 1 mnu 1997 r. reBr,T e QIiKcIzpaH B c'LorBercrB[e c]c 3aKoHa :a EHE rr,u repMaHcxara Mapxa B ctorHorx€Hr4e

BGN I:DEM l, a c sreexAanero Ha eBporo xaro o@uuua,rxa Bzuryra Ha EBponeficKlrr cr,ro3 - c eBporo B cborHolrregue

BGN 1.95583:EUR 1.

llpn lrpnonavalno npIBHaBaHej cAenKa B qyxaecrpaHHa BaJryra ce 3anucBa B'bB $yHKurroHanHara BaJ'lyra, Karo K,t,M

cyMara B qyxAecrpaHHa BaJIyra ce [pr.rJrara o6MeHHrirr Kypc KbM MoMeHTa Ha caeJrKara aJrfi oflepauwrra. flap[.rHtrre

cpeAcrBa, B3eMaHfirra r-.r 3aAbJrxeHutra, I(aro MoHerapHu orqerHl-r o6eKTn, [eHoMr.iH[paHrz B qyxAecrpaHHa BaJryra ce

oTqqTaT BbB OyHKrIuoHiurHaTa BaJryTa, KaTo ce nprurara 3axJ[oqr4reJrHxrrr o6MeHeH xypc na EHB runa 3l Aexeurplr.

HeuonerapHllre otqetsn o6exrn B orqera 3a Qlrnaucoaoro cbcrorH[e, nbpBoHaqarHo aeHoMxHllpaHlt B qyx,qecrpaHHa

BaJIyTa, ce oTqrTaT B'tB tfynxuuoaa,ruara BaJryTa, KaTo ce flpunam !.rcToprqecxnrT o6rrrexeu xypc KbM AaraTa Ha

onepau[rTa r] flocJ'reaBau]o He ce npeoueHtBaT no 3aKrroq[TereH xypc. EOeKTnTe oT KypcoBr4Te pa3JrxKu, cBbp3aHr.l c

)?exAaHeTo Ha TsproBcKrr caeJrKlj B rlyx.4ecTpaHHa BaJIyTa tul4 oTq[TaHeTo Ha TbpIoBcKu caenKlj B rlyxaecTpaHHa BaJlyTa

rro K)?coBe, Koltro ca pa3JlrqHfi or re3r-i, no KofiTo nbpBoHaqallHo ca 6I-'IJrtl np[3Har[, ce BKJrK,qBar B neqar6ara urr-i

3ary6ara B MoMeHTa Ha Br3HLrKBaHero nM, Karo ce npeAcraBrr r(bM "ApyfH roxoAH or aeiHocrra". Kypcornre pa.s.nlrr<lr or

BaJryTHr 3aeMH Hrn apyrH 0r.{HaHcoBn onepaun ce BKJIrcqBaT BbB 0r.rHaHcoBuTe flpl-{xoalj h pa3xoar.r.

2.5.[Ipn6nrr3orenHrt cqeroBoaHlr oueHKr.l

I,brorBrHero Ha or.rHaHcoB ofier no MexayHapoaHr4Te craHAaprr.J 3a orrHaHcoBo orqriraHe, H3r,IcKBa pbxoBoacrBoro aa

HarrpaBri HJrKot4 npn6nuanre.nnu careroBoAHri ouenxu u npearroJroxeHr.rr, Kor-tro ce orHactr Ao AoMaABaHHTe aKTVBU rI

nacIiBH, onoBecTeHxTe ycnoBHl-i aKTI,IBL It IacLIBLI, KaKTO Lr AO rrPr{3HaTr.rTe pa3XOAI-l l.l flpI-{XO.4I,I 3a nepfiOAa. Te3r1

[px6nrct4TenHu oueHKn, Haq[cJreH[r Il lpearroJroxeHut ca ocHoBaHH Ha liHQopMaulitra, Kotro e HaJIIrqHa Kr,M Kpat Ha

oTqerHr.rr neprroa, nopaall KoeTo or,IlerqHTe OaxTr.iqecKx pe3yJrTaTr4 6r,xa Mofnu Aa 6baar pa3,'ltqHlr oT rf,x,

Rnmqosu npudnrcume,Jr u oqeHKu u npednono ceHut c aucoKa Hecuzyp$ocm

O6esueHra Ha ttMorr-r, MaunHri ri cbopbxeHltl

K'bM rarara Ha BceKr-l orqer, p'bKoBoacrBoro Ha .4pyxecrBoro opraHr-r3r4pa nperJle,{ 3a o6e3lreHKa Ha LrMorLr, Mal:rL4rta u

ct opbxeHr,rr. Axo ca ualuqe raxr{Ba [H,4uraropr{, qe lp[6nrcrzreJlHo onpereneHara Bb3craEoBLIMa croiiHocr e no-Hucxa

or rtxHara flpenocHa croiHocr, To nocre,qHara ce Il3nI{cBa ro Bb3craHoBnMara crofiHocr Ha aKT[BIire. Br,gcrauonuuara

croinocr Ha rMorfiTe, MallltHrlre u cr,op'bxeHrlr e no-Bl,tcoKara or aBere: cnpaBeanfiBa croEHocr 6e: pa:xoau :a

npoaax6a anu crotrHocr npu ynorpe6a. 3a onpeae,rrnero Ha crofiHocrra npr ynorpe6a Ha aKTuBUTe, 6T,Aeur-{Te napl{']Hl-l

noroul{ ce AricKoHTr.rpar Ao rtxHara Hacrotl{a croiHocr, xaro ce flpltJlafa AucKoHToBa HopMa npe,[fi AaHlqI], Kotro

orpa3rBa reKyu.tr4Te rra3apH[ ycnoBHt u oueHKri Ha BpeMeBara croilHocr Ha napure Lt pr'IcKoBere, cneul{Sl,rqHx 3a

caorBerHltt axruo. 3ary6ure or o6gqeHxa ce orql4Tar B orqera 3a Bceo6xBarHl-{t Aoxo.q, ocBeH aKo 3a AaAeHI-ur aKTI{B He e

rloprrar.rpau npeoueHbqeH pe3epB. ToraBa o6erueurara ce rperr.{pa Karo HaMa.rIeHIre Ha ro3l4 pe3epB, ocBeH aKo rs He

HaaxBbpJlt HeroBI,u pa3Mep n HaABxueHr4eTo ce BruInqBa Karo pa3xo,4 B oTqera 3a sceo6xsarHl'lr aoxoa.

O6e3ueHKa Ha B3eMaHHq

flpn6,rusltreluara ouenxa aa sary6ll or cr,MHr,rreJrHr.r lr uectoupaeuu B3eMaHHt ce npaBl4 B Kpat Ha BceKL orqereH nepuoa.

Bu.Frxu c.r,vHl,IrenHrr B3eMaHut, ce rpernpar xaro necT 6npaeuu lr ce o6esueHtaar, aoKoJlKoro pbKoBo,4crBoro [peueHtBa

na 6asa ncroprvecxx onltr, qe ctrlecrByBa allcora HeclifypHocr 3a rtxHoro cl6upaue a 6:raeue.

2,6. ,[er[uHuqxx II oueHKa Ha ereMeHT[Te Ha Orrera:a QxHaHcoBoro c]croqHne fi Orqera sa BceobxBarH[q AoxoA

e
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2.6,1.I4uorn, uarutlHH tl cr,opb)KeHHq

Ilrpaonava.lro nplr.qo6lIsaHe

flpu nsproHava,ruoro npl'IAo6uraHe, LrMorllre, MatllrlHrlre u croprxeHlrrra ce oqeunar no ce6ecrotHocr (ueHa Ha

[pfiIo6l4BaHe), KOTTO BKJI]OqBa IIOKyTIHaTa UeHa, MurHr{qecxl{Te raxcfi ti Bcr.rqKH apyfl{ [pel(r4 pa3xo,u4, geooxoatn l:a
rlpl4BexaaHe Ha axrl{Ba n pa6oruo c'LcrotHlte. npexure pa3xoal ca: pa3xoan 3a noaforoBKa na o6exra, pa3xoara 3a

nbpBoHar{a,IHa .{ocraBxa u o6pa6orra, pa3xoaure 3a MoHTax, pa3xoAr.r 3a xoHopapu Ha J'rr4rra, cB,bp3aHr-r c [poeKTa,

H9Bb3CTaHOB I-{M U AaHbLIH r-r apy t.

[pyxecrnoro e o[peaeJl[no crofisocreH npar or 500 JreBa! noa rofiro npriao6nrure aKThBr..{, He3aBrc[.rMo Lre npgTexaBar
xapaKTepl-.IcTr-rKn Ha uMoTr.I, Marur4Hl-t lt gbop.r,xeHr_lJr, ce oTti[TaT KaTo TeKyU pa3XO.4.

Iloc,reaeauo oueHqraxe

Clea nr,peouava,rHoro np[3HaBaHe crpa.IHTe ce orq[Tar no npeoueHeHa croiiHocr, Korro e cnpaBeAjlaBara crorHocr Ha

axTHBa KbM Aarara Ha flpeolleHKaTa MI{HyC BCXqKT-i nooneAaarr-r Ha,pyrraHr4 aMoprr-I3aqljlt, KaKTo n nocJrgaBelJrure

uarpynaun:ary6n or o6e3ueHKa, flpeoueurme ce npaBrr rocrarr,rrHo peAoBHo, 3a.{a ce rapaHTr.rpa, ve 6uarconara cyua

He ce pa3JII{qaBa crrllecrBeHo or ra3l.I, Kotro 6u 6lua onpeae,reHa npx r.r[oJr3BaHero Ha cnpaBe!,nHBara crofiHocr KbM

Aarara Ha cqeroBortua 6a.laqq

3a nocJreasalqa oqeHra Ha ocraHaJlrrr€ rrMora, Ma[rr,tHI,I r.l c'hop6xeBr.rr'ra, ApyxecrBoro nprzrara MoreJra Ha ueHara Ha

[plrAo6nBaae clr,racno MCC 16 - uena aa uplrAo6nnane, MuHyc HarpynaHara aMopr[3au6 r4 HarpyrraHu :ary6u or
o6e:nesxa.

yBerr4'teHr.rrra s 6araHcosara croiHocr, npoH3Tr.{qaqa or npeoqeHKa Ha crpaar.rre ce [prnHaBar B Apyr Bceo6xBareH

aoxo.4 tl ce Ha'I?ynBar KbM KoMnoHeHTa "[peoqeH6qeH perepn" ua co6crseH]jr (an[Tan. HaMa,'reH[e, Koero KoMrreHcr4pa

[perxoAHr4 yBeJrr.lqeHr.tr, orHocHo eaHH r.r cr,[r aKTHB, ce npu3HaBa a,[pyr eceobxrarea aoxo/l ro pa3Mepa Ha

npe,4xoxAaluo yBen[qeHHe 3a ro3l] aKTIrB, Karo HaMaJrrBa u cyMara Ha co6crseHr4l Kanlrar B crarl-rrra ,,[peoueHb.IeH
pe:epr". Bcuvrl ocraHaJII{ HaMaJIeHHt ce orHactr llI,IpeKTHo B orqera 3a sceo6xgarHr4r aoxo.{. IIpI,t ornrjcBaHe Ha

rlpeoqeHeHl{Te aKTI.TBI{ HaTpynaHUtT 3a Ttx flpeoueHrqeH pe3epB ce [pexB'bpnr B yBeJ[.IqeHr.re Ha Hepa3rrpeleJreHllTe

IIeqar6x.

Iloc.fleasaull pa:xoafl

I'bar'puenrre ttoc;Ie.qBaurx pa3xorrr, cB'bp3anlr c rMorlr, MaIIIHHLI x c]opbxeHut, Kotro r{Mar xapaKTep Ha [oAMtHa Ha

oflpeAereHx KoMnoHeHTIr, B:b3JIoBl{ qacrrr ti aeratrrn, una na nogo6pennr lt peKoHcrpyKrll4r, ce Ka[HTaJu.r3ltpar K.bM

crotrHocrra Ha c'LorBerHItI axrlrn. Healropru:HpaHara qacr Ha 3aMeHoHtrre KoMrroHeHTu ce r3[I.lcBa or crofiHocrra Ha

aKTr{Ba 
'l 

ce [prSHaBa KaTo TeKyuI pa3xoa.

AMoprx3aql,lq

AMoprrcaqlrtra ce HarIucJItBa B orqera 3a sceo6xsarHg-g aoxoa Ha 6ua lrull,eflgus. Meroa 3a oqaxBaHr4l opoK Ha noJre3eH

xllBoT Ha I{MoTt'I, MalraHH I4 c'Lopl'xenlrs, 3el{gta He ce aMopTI-l3Ltpa. OqaxeaHr{r noneseH xnBor e KaKTo cJleABa;

fpynu arrneu

Crpa.uu
Malrrulr, croprxenur u o6opyrrane
Tpaucnopruu cpe4crra
Ctouancx[ anseHTap H Apyra

2016 roauHa

or: 4 ao 80 ro,uunu
or 4 ao 40 roaaur
or 5 lo 20 roausr
or 4 Ao 20 roAnnu

2015 roal{Ha

or 4 ao 66 roausu
or 4 ao 40 roaauu
or 5 .qo 20 roauss
or4.qo5roarrul

r loJIe3HI-{tT XtllOT Ha I4MOTI-{, MatIlL.IHH U qboprxeEzr Ce [pepa3lnexAa B Kpar Ha BCeKr] oTqeTeH nepnoa 14 npu

ycraHoBtBaHe Ha 3HarI[TeJlH]l oTKJ'IoHeHat cnpflMo oriaKBaH[ul 6,Aeut cpox Ha [3nOJl3BaHe, cttrlr4tT ce l(opfifr4pa.
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Kopexuu-rra ce rperl.pa r(aro [poMtHa B np[6rr.{3nTe,'rHara oueuxa }r e B cfiJra nepcnexTnBHo, or rarara Ha rcrtpuBane Ha

[poMrHaTa,

2,6.2. Euo,rorrqsu aKrnBu H 3eMeaeJrcKa rtpotyKuHq

Karo 6aororuqHn aKTr{BH ce orqnra|rpafiH[ HacaxaeHr4r B oBoruHa fpaa[Hr4 3a ao6xB Ha ruroaoBe u MacnoaafHH

rynrypu:a Ao6nr Ha pacTl.ITen!{u Macna, 3a rpafiHxre Hacax.{eHr,rr Il 3eMeAeJrcKara lpoAyKrlru Jrr.rrrcBar aKTr,BeH na3ap -
crorora 6opca r.r cborBerHo HaAexA[ rra3apHo orrpeaeneHu qeHr.r rr]ru croiHoc r, nopa,4r.r Koero ce orqr.rrar r.r lpeAcraBrr

ar,s rflraaucosure orqern no ueHa Ha rrpriao6ueaHe, HaMaireHa c HarpynaHara aMoprl,r3aur.rr a:ary6a oT o6eruenxa.

flore:nn-sr xusor Ha rpafiHr4Te Hacax,(eHr..Dr e Kaxro cneaBa:

fpynn arrxan

Ilro.{ulr .ulpnera
Mac,'roAafiHx Ky,rrypn

fpynu aKTHBU

CoQryep
O[eparlrBH[ flpaBa

2.6.3.HeMarep a",rH}l aKTr.rBrl

HeMarepl,Ia,qHl,tre axruBu, flpraAo6nrr-r or flpeanpr-rrrrnero ce npe.{craBtr rlo ueHa Ha npuao6tisaxe, HaMaJIeHa c

HarpynaHara aMoprr,Baqnq n 3ary6a or o6esueHrc.

.{pyxecraoro e o[peAeJrrrjro crotrHocreH npar or 500 leaa, rIoA KoiTo llpxAoblrrlrre aKTI,IBI{, He3aBncltMo qe nplrexaBar

xapaKrep[crnKll Ha HeMaTeplaJIHr.r aKTI-lBr,r, ce ofiHTaT KaTo Texyu pa3xoa.

npe.4fip[tTlreTo oqeHrBa AaJrx none3HlrtT xI-tBoT Ha HeMarepuaJleH aKTrrB e orpaHfiqeH I'JIfi HeorpaHI,IqeH Ii aKo e

ofpaHl-{qeH, orreHJrBa rrpo.{tJlxl-treJlHocrra Ha earrHr-rrrxre, cbcraBJlrBauH To3n noJle3eH xrnor. flaaeu HeMarepHaJIeH aKTI4B

ce pa3rrexAa xaro HMaIq HeofpaHr{rreH noJIe3eH x[Bor, Kofaro Ha 6agara ga aHaJI[3 Ha ctorBerH]'ITe Qaxropu ne

cbruecrByBa rrpeABrrAr.tMo orpaH[r{eHue 3a nep}rora, [pe3 KofiTo ce oqarBa axrnB'br Aa reHepl4pa HerHu rIapuqHn noroua 3a

IIpearrpnrTIleTo.

AMoprr.r3upyeMara cyMa Ha HeMarep[aJreH axr].tB c orpaHl{qeH nojre3eH xuBor ce pa3npeAent na cucteuatlrqsa 6a:a sa

nepr,Io,(a Ha HefoBut noJre3eH xrrBoT, rrpxJrafa ce JruHeeH MeToa Ha aMopTu3aql{rl Il [one3HIlrIT xIIBoT no fpyIIIl aI0rIBIt e

KAKTO CJIEIBA:

2016 ro.quna

25 roaL4Hn

2016 roanHa

5 roalur
5 roAHHr,r

2015 noanHa

25 rolugu
2 roauuu

2015 roauua

5 roar.rHr.r

5 roaunu

HeMarepltaneH akruB c HeofpaHrueH noJIe3eH xlrBor He ce aMoprn3r{pa. B cborBercrBne c MCC 36, flpeauplltr[ero B

xpar Ha orqerHl-tt nep[oA T€crBa 3a ooe:uenxa nenarepuaJreri aKTr-rB c HeorpaHfitleH [oJIe3eH xl-lBor qpe3 cpaBHtBaHero Ha

HeroBara B,b3craHoBuMa crofiHocr c orqerHara My crofiHocr L Kofaro c'b[IecrByBa AHI.I/KaIjIA, qe HeMarepl4arHxtr aKTI'lB

Moxe Aa e o6e3ueHeu ce orvura :ary6a or o6e3ueHKa.

2,6.4.Marepl|anHt-r 3ar|acrl

l0
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Marepnaluure 3alacrl ce npeAcraBtr tto no-Hr]cKara croiiHocr or or.rerHara I.IM crofiHocr u HerHara hM pean].r31-lpyeMa

crofiHocr, HerHara pea,rnstpyeMa croiHocT e oqaKBaHara rrpoAaxHa ueHa B HopMalHa 6u:Hec cpeAa, HaMaJreHa cbc

croiHocTTa Ha pa3xoAnre 3a AoBaplur.rTenHll AeiHocTr.r n pa3xoAx no npo4ax6ara. Tr ce onpeAen, xa 6a3a lpoyuaanur Ha

na3apa u eKcrrepTHa oueHKa.

I4:n[csaHero Ha Mareplranl4 I-r croKt-] e no Meroaa Ha cpe.4Ho rpcrcrJ'leHara uoHa 3a xpaHHTeJrH[r.e npoayKTli B

pecropaHTl4Te, a 3a KoHcyMaruBl-'rre IIo ,,ItbpBa BXoAruIa - rbpBa r.I3xoaqua", 3a Aa ce florqeprae pa3rrwtlJ]{a.t vM

npor.r3xoll H IIp r.rJroxe Hr{e.

I-\enara uu Ha npxro6uBaHe BMroqBa pa3xoAr4 3a rrprlao6lrBaHe u pa3xorlr, HanpaBeHr.r B'bB Bpr,3Ka c aocraBrHero r-IM ao

oflpereJreHo MecroooroxeHue 14 rrort-oroBKara t,rM 3a ynorpe6a.

2.6.5. Pasxoan rro 3aeMrl

Pagxoanre Iro 3aeM[, xottro Morar rlptxo aa ce npnltllruar ua rpngo6rlranero, crpor.lTencrBoro r-lJrx npol3BoacrBoro Ha

axTl{B, oTfoBaprlU Ha ycJIoBL'I[Ta sa MCC 23, ce xanuTaJl]t3HpaT B cTofiHoCTTa Ha aKT[Ba KaTo qacT oT HeroBaTa cTofiHocT.

Apyrure pa3xoan rro 3aeMI{ ce nplt3HaBar Karo pa:}xoa B nep[oaa,3a KofiTo ce orHacrr.

2.6,6,@nHaHcosu fi HcrpyMeHTH

@uuagcogx arrngll

lpyxecrroro xlacut[uuupa crome tfnuatcoer axrnur B cJreaHllre Karerop]t{: KpeaHTr4 u B3e[.taHr4Jr. KracuQr.rxaqutra e B

3aBucl.rMocr or crurHocrra rz [pe,qHa3HaqeHfero Ha OfiHaacoBltre aKruBrl xl,M rarara Ha rrrxnoro [pnao6nBaHe.

PbKoBoAcrBoro oflpeAen, xnac[QuKaur]rrrra Ha Quuancoaure aKTr,rBr4 Ha ApyxecrBoro KbM rarara Ha nbpBoHaqallHoro l-tM

npr.BHaBaHe B orqera 3a Qr4HaHcoBoro cbcTorHlle.

ObllqafiHo apyxecrBoro npr.r3HaBa B orqera 3a rpuuauconoro cbcrorHlte Qrnauconure aKTrBr] Ha rarara Ha lr,pryBaHe -
EaTa;ra, Ha (otTo To ce e o6B'bp3alo Aa [pr.rAo6[e cT,oTBeTHr.rTe QuuaHcona aKTaBli. BcrTqKx QuHaucoru axruru

nbpBoHaqaJlHo ce o[eHtBar no rrxHara crrpaBeAJrriBa croiHocr rulrcc npeK[T€ pa3xoAn I]o rpaH3aKllt{tra.

(Dlnancosure axTr.rBri ce ornllcBar Kofaro npaBara 3a noJryqaBaHe Ha napr4qHn cpeacrBa or re3x axruBr4 ca [3TeKJrr,r, r,rJrr,r

ca [pexB'r,pJreHu Ir ApyxecrBoro e lpexBbpnnno c'burecrBeHara qacr or pl-rcKoBere H noJ'l3r]Te or co6craenocrra aapxy

axrrrBa Ha Apyro ApyxecrBo. Axo apyxecrnoro [poabnxaBa aa ATpxa c:bruecrBeHaTa qacr or pxcKoBeTe r4 noJr3fiTe,

acour{r{paHri cbc co6cTBeHocTTa Ha aaaeH TpaHcoep[paH QnuaHcor axTr.{B, To npoabnxaBa \a lpv3HaBa aKruBa, Ho

[pr,BHaBa cbulo a obe:ne.reno raaurxeHr.re (3aeM) 3a flonfreHr.lre cpe.{crBa,

Kpegnrn n B3eMaHnr

Kpe4uu n B3eMaHnr ca Heaep[BarrrBnr4 Quuancorr axrurz c SaxcupaH[ uJrri ycraHoBrrMrj rrJraurau[Jr, xollro He ce

Korupar Ha aKTrrBeH rra3ap. Te ce oueHrBar B orLiera 3a Quuaucororo cbcrorH[e rro r{xHara aMoprr.r3r{pyeMa crotHocr

rrpz [3noJr3BaHero Ha Meroaa ua e$exruanara JrnxBaj HaMarena c HarrpaBeHa o6e3ueHKa. Te3t axrl-tBl-t ce BKJIbqBar B

rpyrrara Ha rerryuuTe aKTHBu, Koraro MaryparerT,T r,rM e B paMKr.rre ua l2 ueceua uru s eaI.IH obuqaeH olleparlBeH qrlKr,JI

Ha ApyxecrBoro, a ocraHaJrrire - (aro Herexyuri. Ta:n rpyna Qunancoen aKTI.IBI.T BKrloqBa: B3eMaHIUI or KnLIeHTH no

upo,lax6n, lpyrlr a3eMaHl-.rr or xoHTpareHT[ I-r Tperl JMqa, napr.tqHl{ cpeacrBa Ii napt,rqHlr eKBr,rBzureHT[. Jllrxnenrurr 4oxo4

no Kpear,rrlrre r,r B3eMauurra ce rrpu3HaBa ua 6a:a eSexruana J'lo(Ba, ocBeH [pn KparrocpoqHl-tre B3eMaH[r or KIr[eHTn c

Maryp[rer B paM(HTe Ha o6[qatH Te KperrrrHu ycnoBxr,

ll
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OHHaucosn nact-tBn n uHcrpyMeHTn Ha cofcrBeH KanfiTar

,{pyxecraoro x.naclQuqr.lpa arnroBl.I I.rHcrpyMearrz H l{HcrpyMeHru ua co6craeH Kanj1rar vru xaro Qrxaaconu
3aAbJlxeHr4r, T4JILI (aro co6crgeg rannral, B 3aBt,rctlMocr or ctllHocrra I.] ycnoBr4sra B aoroBopa cbc caorBerHrltt

KOHTpaTeHT OTHOCHO Te3I,I uHCTpyMeHTri.

@unaHcogn uacr-rgu

(DuHaucoBure nac[Bl4 BK,[nI{Bar 3aeML] (xpelurn), 3aabJtxeHl-rr K'bM aocraBq[Ilu ll rpyrn. fl, pnoxataJlHo r€ cs lpu3gaBar

B orqera 3a QI.'IHaHcoBoro c'I'crotHl4e IIo c[paBeAjrl{Ba croftHocr, HerHo or flpeKljre pa3xoAu IIo rpamaKUr{rra, a

nocneaBauo - no aMoprr.fiHpyeMa crotrHocr no Meroaa Ha eQexrnrHara lnxaa.

2.6,7. Tr,proacxu tl Apyrt-l B3eMaHt,rq

Trproncxure B3eMaHl'IJI ce [peAcraBtr I-t orrll-rrar rro c[paBeAJIHBa croiHocr Ha 6a3a croilHocrra Ha opu.rrHtrjtHo

v34a4eqara Qaxrypa (ce6ecrofiuocr), uaua,renu cT c sary6a or o6e:uesra. flpt6ln:nrelna orIeHKa 3a c,rMHr.rreJrHr.t,

rpyAnocr6upaevn n nect6upaeun B3eMaHI,It ce npaBrr, xoraro 3a cr6r,rpaeuocrra Ha qrnara cyMa cbrqecrByBa BxcoKa

HecLIrypHocT. Hec'bOI,rpaeMLITe B3eMaHur ce o6e:qenrnar, xoraro rosa o6crorreJrcrBo ce ycTaHoBu. 3ary6rare or o6e:Uexxa

ce fipeacraBtr B orqeTa 3a Bceo6xBarH[t Aoxo.4. ApyxecrBoro a3[oJBBa KopeKTI-.IBHa cMerKa,3a Aa HaMa.'Ir cTofiHocrra Ha

e:euanaxra, o6e:qeueut or xpeaurnn :ary6u.

2.6.8. Ilapuvnn cpeAcrBa l-t napt,rqHr.r €KBt,rBaJeHTri

Ilapnvxme cpeacrBa I{ nap[qHu eKBI.IBaJeHTL ce cbcrorr or napt,t.rHa HaJrurrHocr]r B Kaca, lapurrur.r Ha1ruqHocrr4 B

6aHros[ cMerxri tl KparKocpoqH[Te Aeno3rrx o 6anxu, wrfiro optrrrHareH Mar]?r.{Ter e ao 3 Meceua. 3a qe,rnre sa

a:rotsrHero aa Orqera 3a naplTrIHl.ITe rrororryr:

. napxqHa nocrbnJleH t or KJIneHTr.r a [apurrHr4Te flJrauraHr,lt KtM .[ocraBqxux ca [peacraBeHl-t 6pyrno, c exlroveH

AAC.

o Ilr.rxnrre no [oJIfleHLI nHBecrljuuoHH}i Kpe.4I,ITn ce BKJIrcqBar Karo rurauraHr.rr 3a ouHaHcoBa gefiHocr, ,rnxalrre

cBbp3aHr.r c KpeAr.rrn, o6c,ryxsarqu reryqara AefiHocr, ce BKjrroqBar B oneparr.lBHa AefiHocr.

. KparKocpoqHo 6aornpannre cpeacrBa ce rperr,rpar Karo nap[trHH cpeAcrBa rz napnqH[ eKBuBaJreHTr4.

. furauraHurra 3a aI4BI-t.{eHTI-.t ce BKnIoqBar xaro ruaulanrr :a $auaucoBa aefiHocr.

2.6,9, JI[xseHn saema

Bcuqxu gaelrn ce [peAcraBtr no ce6ecroiHocr (nouunarura croftuocr), Korro ce upaeMa 3a cnpaBepl4Ba crofiHocr Ha

lonyreHoro rlo caeJlxara, HerHo or npe(r.rre pa3xoan, cBbp3aHu c re3r 3aeMll, Cre.a mpnoHavaruoro nprcHaBaHe,

J[rxBoHocHrre 3aeM[ nocJreaBauo ce oqeHrBaT IIo aMopflr3npyeMa clotrHocr, orrpeaeJleHa qpe3 rrpxJramHe Ha MeTo,qa Ha

e{exruouara nrxna. AMoprl.nnpyMara croinocr ce onpeaenr xaro ca B3errl rperBr.{ BclrqKlr BHAoBe raxclr, xoMrlct,roHHri

Lr apyrn pa3xoalt, BKJIIoqure,rHo .{r4cKoHT luru npeMr4r, acoux[paHu c re3u:aelru, fleqa.n6ure lt:ary6rre ce flpfi3HaBar B

orqera 3a aceo6xgatNur roxoa Karo Qnuaacorr npuxoar/pasxoan [pe3 nepnora Ha aMopr[3ar{r4Jr, r-rJrr-r Koraro

3aa:hJrxeHr4tTa ce oTlI4[aT unH peayrll,lpaT.

2.6,10. "lln:nHr
@uHaHcoa rr-r:tlHr

@vl]allcoButr rr43vHr, IIpu xofiTo ce rpaHcoep[pa ffiM ApyxecrBoro cbruecrBeHara qacr or BcHqKr.l p[cKoBe r{ cronaHcrrz

x3roax, rlporr3Tvrlaulu or co6ctaerocrra Blpxy aKT[Ba no4 Qnnancon ,ru:uHr, ce Karlr4Taru3npa a orvera ta t[uuaHcoeoro
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CI,CTO'HRe Ha JIIl3LIHrOnOJIyqaTeIt KaTO Ce [peICTaBg KaTO nMOT]i, MaIII-iHI4 L Ct'OpbxeHI-lJl nOA JII'I3I'IHI IlO UeHa Ha

H$a6aBHa npoAax6a tJrli aKo e no Hlicxa - no Hacrottlara crotHocr Ha Ml'tHhMaJIHI{Te JILt3tlHroBI.t tuarlaHl'lt,

Ilp[4o6r- [re noq QLIHaHcoB JIri3uHr aKTr,rBri ce aMoprl8ripar Ha 6aga nolegeu xnBor Ha cborBerHuJl aKTrrB.

Jl[3l,Inrosl]re malllaHuJr c6.A6pxar B onpeAeleHo c'borHolreHne QuuaHconua pa3xoA (nr.IxBa) Lr npHcrlalauara ce qacr or

JIIt3I4HroBoro 3aAbJlxeHlle (r.nananua), TaKa qe Aa ce nocrHtHe nocrorHeH JI[xBeH rIporIeHT 3a ocraBallara HeI4rJIareHa

qacr or DraBur.ruara rro Jrri3r,rHt-oBoro 3aar,JrxeHr.re, Onpeaereunre Ha raKaBa 6a3a ruxBeHI4 pa3xoarr, cBbp3anu c Haert-lt

noa Qguatcoa Jru3r4Hr aKTuB, ce npeacraBrr HerHo cbc 3aabrxeHuero KbM Jll,t3riufoaareJlt lr ce BruIrcqBar s neqan6ara

r-rnx 3ary6ara [pe3 nepr4oaa Ha JrrBItHt'oBLrt aoroBop, Koraro c]ulrrre craHar abJrxllMh.

Oneparneea .rr-t:llnr

JIr.r3r.tHr, npu xoiTo HaeMoAarenrr npoArJlxaBa Aa flpurexaBa cbuecrBeHara qacr or Bcl.tqKIl pl{cKoBe L cronaHcxl.'l ll3roalj

or co6crgesocrra Bbpxy aaaeHr.lr aKTr,rB, ce x.nacuSuunpa Karo oneparl{BeH luensr. fllal{auntra./nocrbr,TeHl4tra flo

orreparr4BHrjr Jl,r3r4Hf ce [prtHaBar Karo parxo,u.dnpuxoaa a reqal6ara luu garyian ua 6ua nuueeH Meroa 3a nepuoaa Ha

JIl.t3 t{Hra.

2.6.11. Trprorcru rI Apyrn 3aar'nt(eHtlr

TlproBcKn g Apyrlr 3aA.bJIxeHnJr rrtpBoHarliurHo ce orqflTar flo croiHocr Ha Bt3HIlKBaHe, a BnocJIeAcrBHe IIo

aMoprr.r3HpyeMa crotrHocr.

2.6,12. O6e:uexrca

CTotHocTTa Ha aKTI,rB[Te Ha npeAnpr-rqTueTo ce aHaJrr43xpa neprioA(rtHo KbM xpat Ha BceKu oTqeTeH neprol! 3a Aa ce

npeueHn AaJrH c.bulecrByBa [HAuKaulu 3a o6e3ueHKa. B clyrafi, qe cburecrByBar raKIlBa [pu3Haul], ce npaBu

nott6,,ruture,rna oueHKa 3a Bb3craHoBllMara crofiHocr Ha aKTrBa. 3ary6a or o6e:uegxa ce [pI]3HaBa BuHarl4, xoraro

Ter(yuara ctofinocr ua aKTnBa l{Jrri Ha tpy[a aKrI{BIr, rcHeplpaqu npfixoal'I, qacr or KoHTo e roi, npeBunaBa

Bb3CTaHOBHMara My CrOftsocr. 3ary6a oT o6e3ueHKa ce oTqr4ra B oTqeTa 3a BceooxBaTHl.lt aOXOA.

2.6.13, IIporn:nt.r

flpoBr.r3r- -i ce rptBHaBar B orqeTa :a $naaHcororo cl,cTotHlre, xoraro npeAnpl-rtTl-{eTo e noejlo ropllAtrqecKo I'IJIll

KoHcrpyKTI-.IBHo 3aA.bJlxeHrie B pe3ynrar Ha Mr-.rHaJro ct 6lrrne, a r.IMa Bepotrnocr aa ce pearl'I3l-rpa HefarI'IBeH napfiqeH

r.toroK, 3a Aa ce noracu 3aAbJlxeH[ero, AKo 3aabrxeH[ero r{Ma Marepl-tateH e$exr. npoan:lura ce onpeaert xaro

OqaxgaHr4r 6tAeIII IIapI,ItIeH noTOX ce,{LICKOHTHpa CbC CTaBXa npe4i AaH6IIH, KOtTo oTpa3tBa TeXyUaTa IIa3apHa OqeHXa Ha

rraprjre B'bB BpeMero H TaM Kbaero e nolxo,u.tluo, cnewtQltvHlu 3a 3a4'bJrxeHuero pncr'

2,6.14. 3aar',lxenrrt Kr'M rlepcoHaJra rto rpyaoBoro Il coufiaJrHo 3aKoHoaareJrcrBo

Tpyaonnre u oc[rypfiTenHn oTHo[reH[r c paoornlrutre fl cJtyx{TeJlxTe B apyxecTBoTo ce ocHoBaBaT Ha pa3nopea6ure ua

Koaexca na rpyaa u Ha aeficrBauoro ocHrypl4TenHo 3aKoHoaar€JlcrBo.

ocsorHo :aal,lxeHr..re Ha pa6oToaaTenr e aa r,BB'bp[Ba 3aatJlxxTeJlHo oclif]?tBaHe Ha HaeTIlt [epcoHaJ] 3a ooHA

.,fleacur.r," .4onbJrHr.tTeJrHo 3a,ql,JlxtrreJlHo neHctioHHo ocurypf,BaHe (A3[O), Qon.q "O6uo:a6olffiase u uaflquuctno"

(o3M), Qona,.Ee:pa6orsqa", $oxa "Tpy.uora:nonoryra u npot[ecuoHa.[Ha 6oflecr" (T3flE), :Apaano ocl1rypf,BaHe

Pa3Mep[Te Ha oc[r]?LrTeJrHnTe BHOCKL Ce yTBbpXAaBaT XOHKpeTHO CbC 3aKOHa la 6roaNera aa ,{OO :a c'I'oTBeTHaTa

rotrr.{Ha x 3aKoHa 3a 6paxera sa H3OK :a c'borBerHara roaliHa. BHocKure ce pa3npeaentr ltexAy pa6oroaarerr lt

ocurypeHoro Jlrirle B cborHolleHle, Koero ce [poMeHr exeroaHo I{ e onpeaeJleHo c r vl 6, al 3 or Koaexca cou}'IaJIHo
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ocnrypqBaHe (KCO). O6urum pa3Mep Ha BHocKara 3a QoHa "Ileucuu", A3nO, OoHA "O3M", Qona "Bespa6otttua",

3aabJrxr-rreJrHo abpxaBHo o6utecrseHo ocur)pqBaue, sa 6espa6oraua r4 3a 3apaBHo ocuryprBane npe:2016r., B1,3Jru3a Ha

30,30% (parnpeae,reHo B crorHo[reur.{e paboro,qareJl : ourrypeHo nnue 57:43) :a pa6oreqnre rpr ycJroBxrra Ha rpera

KareropHr Tpya, KaKBLrro ca 3aerr-.rre B apyxecrBoro.

B ronuneane, x3rrrJro 3a cBor cuerra pa6oroaareJrrr rrpaBx oc[r]?I,irenHa BHocKa 3a Qoua "T3fl6":a 2016 r. r pa:uep

ua 0,4Yo (za20l6 r. pa3Mepbr e 0,49lo).

Kru gpyxecmoro ruva ct:.{aaeu u tf yHKul.roHlrpau qacreH ao6poaorea octlr}?[Te,'IeH QoHA.

2,6,15. IIprxoAr.r

flpuxoAure ce [pr8HaBar ta 6a:a npnnwrna Ha HaqHcJrtBaHe ri ro cre[eH, Ao Kotro cronaHcxl4Te Lt3roax ce npuAo6unar

OT APYXECTBOTO I,I AOKOJIKOTO NPIXOAI,ITE MOTAT AA CE OqEHqT HAACXAHO.

flpnxoAl-t or nponax6a Ha axrl{Bl ce npu3HaBar, Kofaro Bcr{qK[ cr,ulecrBeHl-] pllcKoBe t,l I,I3roAI,t or co6crBeHocrra Ha

aKTr,rBriTe ce flpexBtpfltT Ha KyrryBaqa.

nprrxoA[Te or [po,{aN6a na yclyrn ce [pr.BHaBar, Karo ce orqnra erana Ha 3aBtplxeHocr Ha cAeJIXara B xpat Ha orqerHl.lt

neplloA, aKo ro3r.{ eral uoxe 4a 6r,.4e HaaexAHo r.l3MepeH, KaKTo u pa3xoAlrre, Lt3B'bpueHL no caeJlKara x pa3xoal.'rre Iro

[pI-rXJIroqBaHeTo.

OnHaHcoBLt IIprrxoar-l

<DlfiraHcos[re flprxoAr4 BKJrroqBar Haqt{cJIeH[Jr 3a JI[xBu or BJroxeHu cpeacrBa. neqal6t or onepauHH B t]yxAecrpaHHa

BanyTa, [onrreHx aI-{BI,IAeHTI1 oT yrIaCTI-it,

2,6.l6.Pa3xoalr

Oneparnrnn pa:xo4u

Pa3xoAxTe ce [pLBHaBar B MoMeHTa Ha rrxHoTo B'b3H[rsaHe I-l Ha 6a3a npHHqr-]ntiTe Ha HaqHcJltBaHe u cbnocTaBxMocr'

(DllHaHcoBn pa3xoru

@LrHaHcoBrre ptl3xoar.r BK[rcqBar Haq[cJreHfi 3a rnBr4 no raeuu, sary6u or onepauwl B tiyxrecrpaHHa BaJIyra, apyl'll

6anxosu raxctt t,t xoMlicuoHH]l.

2,6.l7,KopnoparnBeH aaHbK

Kop[oparnBeH ,qalrbK Brpxy neqaloara 3a roAuHara BKrrcrrBa rexyu [r orcpor{eH AaHbx. CbmacHo 6r,,rrapcxoro

3aKOHOAar€JrcrBO rrpearrplurraero al,nxlr aaHbK B,r,pxy fleua,r6ara npn crarxa l0o/o 3a2016 r. ( l0% :a 2015 r.).

TeKyq Aarrbx e cyMara Ha AaHbKa, Kofiro rpalBa ra ce flnarrI B1,pxy o6,raraeuara neqar6a sa lrepxo.Ila, Bb3 ocHoBa Ha

eQeKT!.rBHara aaHbqHa craBKa KbM Kpat Ha orqerHl4t nepuoa.

Orcpolexu Aagbura ce HaqncJuBar Karo ce rcnoJtyBa 6a.nascon ueroA Ha 3aAbJlxeHl.rtra (6anaucorur nacnreu uero,{),

Koiro no:go,rrsa Aa ce orqr-ITar BpeMeHHn pa3nHK[ Mexay re(yqara crofHocr Ha aKTI-tBI{Te u l].acvBtl.Te 3a uerlrre Ha

CqETOBO,IHOTO OTqHTAHE I,I 34 AAHbqHI,I ITCJIV.

Cyuara ta orcpoqeH[Te AaHtrllr e 6a3l-{paHa Ha oqaKBaHrrr HaqHH 3a pei }'BaIIv'. Ha aKrvBVTe racvBl1lTe. Axrl,Ieute l'l

nacxBl{Te IIo orcpoqeHli AaHbrII-{ ce ouerurBar flo AaHbqHIj craBKg, KotjTo ce oqaKBa aa 6bAar B cllra 3a nepxoaa, Kofaro

aKTr-{Bl,T ce peanu3npa l.rJrx nacl4Btr ce ypeA[, c'bfracHo AaHlqHure 3aKoHI{) ,[eicrBau!'I KbM Kpat Ha orqerH(g rlepao.q.

orcpoveu aaHbqeH aKTItB ce [p[3HaBa caMo TotaBa, KoraTo MoraT aa ce [oJIrIaT ,[aHlqHI'l TIOJI3I-|, Cpeqy XOXTO aKTXBa

MO)I(e Aa Ce OnOJI3OTBOpI'i.
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OrcpoveHlrre aaHbtIHI{ aKTLIBII ce HaMaJrrBar ao pa3Mepa Ha r€r4, la xouro 6rAeurara r{3roaa Beqe He e seporrHo aa 6bae

peaJru3r{paHa.

Orcpoveuure aaHT,uu, cBrp3aHI.I c o6errn, Koqro ca orqereHr.i ar,rper{THo s co6crseHlrr KarrriraJr r.rJrn apyra no3liurr B

orvera:a $uuaHcoBoro c'bcrorHue, c6ulo ce orqfiTar rHpeKTHo K't M ct orBerHI,u kanliraJloB KoMnoHeHT r-rJru rrosnurlJr.

2.6.18. Kannra.n a pe3epBu

llp[Mopcro EA,{ e aruaoHepuo apyxecrBo H e 3aabJrxeHo Aa pertlcrpnpa B Trproacxrr perxcrbp onpereneH pa:]Mep Ha

a(urroHepeH Kanr.rra,'r, KofiTo aa cjryxx Karo o6e3reqeHre Ha xperI,ITopHTe Ha rpyxecrBoro 3a r,r3nbJrHeHue Ha rexHr.{Te

B3eMaHHt KbM Hero. AKrlnoHepure orfoBaprr 3a 3aalnxeHrutra Ha ApyxecrBoro Ao pa3Mepa Ha cBoero aKurioHepHo

yqaCTI'Ie B Ka[IlTaJIa I-l MOIaT ,4a IIpeTeHAI4paT BpbUIaHe Ha TOBa yqacT[e CaMO B npOI43BOACTBO IIO JI]-IKBI{AaqIit I-IJ'II4

Hec'bcrotTeJlHocT.

C'lr,racHo r.{3ucr(BaHurra ua Trprorcxnr:aron r Ycrana, apyxecrBoro e ArlbxHo.4a 4opMl{pa $ona Pe:eprer/3axoNoru

pe:epau/, xaro lr:roqHrzrlu Ha QoHAa Morar aa 6raar:

. Hafi-Ma,'rKo eaHa aecera or neva,t6ara, Kotro ce or.qeJlt, roxaro cpeacrBara rrr Qou,{a rocrl-{rgar e,lHa,4ecera

I]ACT OT KA[I,{TAIA;

. cpeAcrBara, noJDqeHfi Ha.{ HoMHHaJIHara crotHocr Ha aKuuure llpn Ir3aaBaHero I-lM;

. CYMATA HA AOIIbJIHITEIHL{TE IIIAUIAHfi', I(OI,ITO NPAB'T AKUXOHCPT,ITE CPCulY NPEAOCTABEHU I-IM TIPEAIMCTBA 3A

AKIII-IITE:

. Ipyfu mroqHr{ul-l, npeABrraeH]'l B ycraBa IIJII-I no peueHue Ha oouoro cb6paH].te.

Cpelcrnara or QoHAa Morar aa ce r.r3rroJr3Bar caMo 3a noxprBaHe Ha foar,rrxHara :ary6a lr ua:ary6n or npeaxoaHl.r roaxHx.

Koraro cpe4craara BI,r QoHAa aocruruar orrpeaeJreHr.rJr B ycraBa Mr.rH[ManeH pa3Mep, no-roJreMlfiT pa3Mep uoxe aa 61,{e

I-I3IIOJTBaH I,I 3a yBerriqaBaHe KarrnrirJla.

2.6.19. OcHosHa HerHa ne.raJ6a Ha aKuI|g

OcHosHara HerHa neqan6a Ha eAHa axurlJr e fi3qHcJreH na 6aga aa serHara neqan6a 3a neplloaa, flo,{,'texaua Ha

pa3rrpeAeneHr.re Mex,4y npr,irexareJrr.rre Ha o6r4KHoBeHn aKrlfin fi cpeauorrperefJleHut 6poit wa abpxaHllTe o6uxnoseHll

ar(u{x npe3 oTqeTH[t nepnoa.

CpeAHonpere eHrarr 6pofi aKuxr-r flpeacraBrtBa 6poar na abpxaHxre oOUKHoBeHI-I aKuu[ B HaqaJroro Ha rlgpoora,

KopnnrpaH c 6por aa ooparuo n:xynenlrre o6nrgogegu aKqrir{ ri Ha HoBoIBIaAeHIjre raKrrBa rlpe3 nep[oAa, yMHoxeH rlo

cpelHo-BpeMeBrrr Qarrop. To:n $arrop u:pao'Ba 6por ua AHure, [pe3 Korrro KoHKperHIire aKtrLtv ca 6uru Al,pxaHa,

crpr'lo o6qna 6pofi Ha aHr4Te [pe3 neplio,{a,

HerHa neqa.n6a Ha aKur.tl,l c HaMaleHa crofHocr He ce r8qricrrBar, Tr,t Karo HrMa I,BAa,4eHLr noreH(I4arHu aK(tltj c

HaMareHa crotrHocr.

2.6.20. Oreparaauu cerMeHTrl

Olteteu ceruesr npeacraBntBa orrpaH[.rnM KoMnoHeHT aa,(pyNecruoro, KotrTo npeAnplleMa 6tsnec Aefinocrn, or xonro

Moxe.[a noJlyqaBa flpuxoarl u [oHact pa:xoau (sxlrovurenHo npnxoall l] pa3xoall, cBl'p3aHI4 cr'c c[eJIKx c apyl'x

KoMnoHeHTr,r Ha ApyxecrBoro), ql,lr.tro olleparuBHu pe3ynrarr.r pe,4oBHo ce nperJlexaar or ptKoBo,llcrBoro, B3eMauo

rJraBHr-.rTe oneparrmurz peueHrrr, ttpl-t B3eMaHero Ha pelueHr4r orHocHo pecypcltre, xollTo .qa 6'bAar pa3npeAe,'leHl-l KbM

cerMeHTa r.i ouerurBaue Ha pe3yJ'narure or aefiHocrra My t,r 3a xofiro e HaJIHL(e oraenHa OxHaHcoBa nHQopMaul,tt.
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ApyxecrBoro r{Ma ear.rH etrr{HcrBeH cerMeHT Ha orqrnaHe. ,{pyNecrnoro piBBI{Ba cBorra aefiHocr B Et,rrapur. OcuooeH

npeAMer Ha Ae[Hocr e npeAiraraHe Ha 3aBrpueH Typr.rcrnecxn rrpoAyKr Ha MexAyHapoAHLit L BarpetrIHllt na:ap. flo

xoHKperHo, ToBa ce rBpa3sBa B creAH[Te aefrHocrr.r: xoren epcrBo; pecropaHTbopcrBo; npoAaxoa Ha cToKt.r or Bgoc l.l

MecrHo llpolr3BorcrBo; lperocraBrge na nuQopuauaonnu, rouyHa,ruo-6xroBr-r, pexJraMnri, cnoprHu, agliMaufioHHl,

KyJrTypHu 14 apynr BriaoBe ycnyfr4, cBbp3aHr4 c MexayHapoaHlrr u Bbrpe[eH rypu3aM; r.r3ryaxaaHe, pa3paoorBaHe x

oraaBaHe [o.{ HaeM Ha o6eKT[ - B c]orBercrB[e c refcrBauroro 3axoHoaarercrBo I-t crea noryqaBaHe ga geo6xoaltuoro

pa3peueHr-re. OcHorarisr orqeren $opuar e onepaurBHr.u, a BToprrqHrlrr e reorpatfcrr.

,{efitocrure na ,[pyNecraoro ca opraHll3t{paHlr raKa, qe Hrlr(ofl or rrx He cbcraBt oraeJleH cerMeHT cbfJlacuo

t,I3t-tcKgauritra Ha MC@O 8 Oneparunnu cerMeHT[, T.e. Typt-rcr[qecKfiTe ycJryffi fi cBbp3aHr{Te c rrx npoAax6u Ha croKu ce

oQep[par r.r npo,[aBar ocHoBHo Karo rypr,rcrr{qecrr naxera. Bcuqxlr axrrlB Ha cerMeHrl.ire ce HaMxpar B Et:rrapur.

3, I,IMOTI,T, MAIIIIIHI,T II CbOPb)I(EHI'g

3eMr CrDann

BGN'OOO BCN'000

Cbopl'xeHnq,
MA|lIl|HI' I{

o60pyaBane

BGN'OOO

TpaHcno
pTHX

cpeAcrBa

BGN'OOO

CTonaHc
Rtl

nnBeHTap

BGN'OOO

B npouec
HA

npriao6r|E

BGN'OOO

06uo

BGN'OOO

2015 roaHHa
Orqerua croiHocr
Caaao KbM I sHyapo
fl ocTb n x,'u4

Ornlrcanr-.r
Tpauc$ep
flpeoqeHKa
Canao KbM 31

aeKeMBpLr
AMOprr{3aq1rt
Ca"uo ruu I tHyapx
HaqncreHa 3a nepnoaa
OTnr.icaHa

TpaucQep
flpeouexra
Canao r(bM 3l
AEKCMBPH
IIpeHocHa croiiHocr
Ha I rHyapu
Ha 3l AeKeMBp[
2016 roA]|Ha
Or.rerHa crofiHocr
Carao rru I qHyap[
nocr!rInrr-r
TpaucSep
Cauo xru 30
cenTeMBpH

AMoprl|3auIlq
Ca,uo rrm I auyapu
Ha.rlic,'reHa 3a nepsoaa
Canao r(bM 30
ceItTeMBpH
IIpeHocHa crofiHocr
aa I anyapu
Ha 30 cer|reMBprl

lt 701 16235

(4)
86

2 t36
tt 701 ts 453

6 519 131 112

t436

7 48J 42 247

27

382

3 820

(l e07)

3 847
(4)

2 136
6 928

3

140 r 608 9 396 48 226

I 200
380
(3)
(5)

(sle)
I 053

2 289
878
(3)

(sle)
2 645

947
339

5

84
133

58
zo

| 291 84 217

11 701

l1 70t

11 701

11 701

15 035 5 512 8879 7 483 39 9s8

17 400 5 637 56 l 391

1608

r01
1 709

1391
l 345

9 396 45 581

l8 453

7 805
26 258

I 053
231

| 284

6 928

867
7 795

| 291
257

I 548

9 396
307

(8 773)
930

48 226
307

4E 533

2 645
645

3 290

140

140

84
l0
94

217
147

364

17 400 5 637 56 9 396 45 48111 701

l1 701 24 9'14 6 247 46 930 4s 243
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B',bpxy I-lMoTr-r, MaTIIUHI,I U CbOp',bxeHUJI Ha,{pyXeCTBOTO CKr,M 30 cenreMBpra 2016 roauHa

flpeHocHa crorHocr xaxTo cre,[Ba:

nMa yqpe.leHu unoTeKH

3elru
Crpa,qfi
Cr,opaxenu-r

4. HEMATEPIIAJIHI,IAKTI,IBI4

2015 roaHHa
O.r.rerHa crofiHocr
Carao KLm I rHyapr
CarAo IcgM 3l aeKeMBPr{

AMOpTI,l3aqnf

Ca,'rao rrm I rnyapu
HaqucleHa 3a [epHo,[a
CarAo r(EM 31 aeKeMBpE
IIpeHocHa crofiHocr
Ha I rHyapu
Ha 31 aererrtspn
2016 roAnHa
Orqerna croftsocr
Caflao lcbM I sHyapu
Ca,rao rru 30 cenremnpu
AMoprn3au q

Carao KbM I qHyaptl

HaqricneHa 3a nep[oaa
Carao rGM 30 ceureMBpE
IIpeHocHa crofiHocr
na I nnyapu
xa 30 cenrelrrpu

5, TPAtrHI,IHACAXAEHI4'

2015 roansa
Or.rerHa crofiHocr
Cafl.[o K'I'M I ruyaPl
Ornucasu
Canao rfl,M 3l a€KeMBplt
AMopr]|3auHr
Caaao KbM I auyaPn
Haql4cneHa 3a neplaoAa

Orn[caHa
Ca.rao xu*t 3l aexemspn
IIpeHocHa croffHocr
Ha I sHyapn

Ha 3l aeKeMBPH

30 cenrenrepu 2016
BGN'OO()

220
287 5

728

OnepartlBHH
npaBa

BCN'000

31 .qexeMrpa 2015
BGN'OOO

220
2881

770

O6uro

BGN'OOO

3434
3434

2l2l

27'r,1

t3l3

3434
3434

2727

tol?

q6rnKl| MacfloaaiHn
KyJITypIt

06uo

J428

10

2424

BGN'OOO BGN'OOO

28

(6)
28

(6)
1

2l 2l
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nPaMOPCRO KIy6 EAI
M ecrcduu ea Q uu an c oa omq em
j0 cenmeuepu 2016 zoduua

2016 roauna
Orqerna crofiHocr
Ca,uo rru I sHyapfi
Ornucasu
Ca.flao rcsM 30 ceurevsp[
AMopru3arIlrfl
CarAo ruu I auyapa
Hauac.rreaa 3a nepno4a
Ornucaua
Ca.ngo rru 30 cenrerr.rnplr
Ilpeuocna crofiuocr
Ha I rHyap[
na 30 ceureurpn

2828

2828

2l2l
2020

3l

I

6. MATEPI,IA./'IHI,I 3ANACI,I

MarepIIanIl
Croru
forona rpoayxuna - JraBaHAyJroBo MacJro

06I]Io

7. B3EMAHI,I' OT CBbP3AHI' IIPENTIPII'TI{g

Beelraunr no npoaaN6u
O6rqo

B3eMaHns no npoAaxor no tIpeArrpflrrr|q:

Air6eua Typ EAI
Ar6ena A,{
O6uo

8. TbPTOBCKI,I I4 APvrI{ B3EMAHI4g

B3eMaHnr or KrueHTu no npogax6r
O6e3ueHXa Ha Hecr6rpaeuu e:euaHlrr
B3eMaH[r no cue6uu cnopore
O6esueuxa ua uec'b6r,rpaeuu elellanua
npearuareHr.r cyMn

,{arr,r ao6aaeua crofiHocr 3a Ba3craHoBrBaHe

Apyrr.l B3eMaHrfi

O6esuerra sa secl6npaeuu a:euauur
06uro

30 cenreuapu 2016
BGN'OOO

3l aercevnpu 2015
BGN'O()O

58
26

I

55
27

I

8385

30 cenreunpn 2016
BGN'OOO

31 ,qereMspu 2015
BGN'OO()

3l

30 cenreunpu 2016
BGN'OOO

31 4ereuapr 2015
BGN'OOO

30
I

3l

30 cenreMBpl,t 2016
BGN'OOO

1 202
(t02)

9
(e)

I
l6

254
(232)
1 139

31 aexemapr 2015
BGN'OOO

126
( 103)

l4
(11)

58
152
243

(232)
241
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9. NAPI{qHI' CPEACTBA I4 IIAPI,II{HTI EKBI,IBAJIEHTI4

Ilapuuulr cpe.qcrna a 6pofi
flaprvull cpeacrra a 6e:cporul geno:nru
rIaplruuu exrnra,reurt
O6uo

10, COECTBEH KATII4TA./TI

OcHoseH arur4oHepeH Kan[TaJl
flpeo[euT veu pesepa
Pe:epru
Hepa.anperelena neqan6a/HenoKpura 3ary6a
OOqo

30 ceurelrnpu 2016
BGN'()OO

NPNMOPCKO KIIYE EAT
Mecrcduueu Quuauco6 om\em

30 cenmeuepu 2016 aoduaa

31 aexeuopu 2015
BGN'(}OO

I

8 56

56

30 cenreuapu 2016
BGN'()OO

2 000
5 I 16

30 652
545

3l aexerrnpn 2014
BCN'000

2 000
5 1t6

30 6s2
(3)

37 76538 313

OcHoseu ranfirar

Perlrcrpupaunm aKuLIoHepeH Kaflr{riur Ha I]praMopc(o Kny6 EAA e 2000 (,{ae) xr.trr.rrB., pa3npeaeneH B 2 000 000 (IBa

ururnoua) nonveuur.t axqrifi c HoMr.{Ha!'lra crofiuocr I (eqna) nea acrra.

Ilpeoueur,,rex pe:epr

flpeo{enrvnu.m pe3epB e OopMI,ipaH or oqeHra Ha crpaan ao cnpaBea'rriBa crotrHocr, Koiro ce pefiHTerpupa rcbM

Hepa3npeAeJreHu reqar6u IIpu orn[cBaHe Ha aKT[Ba.

Pe:epan

O6ulit paMep Ha pe3epBl{re B pa3Mep Ha 30 652 xr.lJr.JrB BKJrroqBa .4onr,JrHHreJrHu pe3penri r pa:uep ua 30 4 52 xutr.trs u 200

XITJI.JIB 3axoHoB[l pe:epan, Qopvrpana or nevar6n or npeAxoIHH oTqeTHr.r llepnoArj no peAa Ha TbproBcxr..rr 3aKoH.

Hepalnpeae.neHa nevar6a

Hepasrpeaereuara neqar6a gxnoqsa neva,r6a:a reryurlrr oruereu nepuoa 548 xt,r,r.rs 14 uarpynaxa:ary6a or rrpe,(xoaHr.r

or'lerHu nepuo.{H 3xxr.[8.

II. 3A.IIbJIXEHH' TIO 3AEMI{
ar,nfocpoqHa

qacT
BCN'000

KparKocpoqHa
qacT

BCN'000

O6uro

I t97

BGN'OOO

I 750553
Kr,u 3l aereuapu 2015
EanKoe saeN.r

O6uo
Kr,ru 30 cenreurpu 2016
EaHKoB 3aeM

O6uro
1 t9't I t97
| 191 | 197

flonyqeHllrr 6aHxos saev e fiHBecrlrllroHeH, B eBpo, npn r[xBeH npoueHT oflpereJreH ua 6a:a ueceqes EURIBOR

naA6aaxa, cbc cpox Ha noracrsane 30.10.2022 r. O6egne.{eHuqm no 3aeMa ca orroBecreun a llpruroxenne 3.
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r2. 3AIb",'IXEHn.fl KbM CBl,p3AHI4 npEnIIptLrITHfl

3a,{ulxeslr-g tto noJrf{eHL 3aeMx
3aaurxesna :a aocraB(a Ha croxu n ycnyrll
O6uro

3aqt.lxenus no noryqeHn 3a€Ml-r tlo rrpeartplrsrriq:

An6esa I4nrecr XonAr.rHf AA
An6exa ryp EA,(
O6qo

3agurxennn :a gocraBK[ rro rtpearrpuflTxs:

Exocrpoft A,{
Ar6ena A,{
I4rnepcxafi A[
O6rqo

13. TbPfoBcKI,I I,t APvrU 3MbDI(EHI4.g

3aabnxeH[r 3a.{ocraBKa Ha croxH r{ ycnyfu
3aa, ,rxenz-q rrlr 6rogxera
floryreHr aaaucu

Apynr
06ruo

3arr,,rNeuur KbM nepcoHana
3a,{rrxenrir sa couuanHo r-r 3apaBHo oc[ryptBaHe
AenoHIIpaHr.r 3anrarH

06qo

30 cenreuapu 2016
BCN'000

4 440
385

nPmMoPCKO KnV6 EAI
Mecrdux en Quuau co6 omrlem

30 cenmeuepu 2016 eoduua

31 aererurpn 2015
BGN'OOO

4 455
3'19

4 425 4 834

30 cenrerurpu 2016
BGN'OOO

4 099
341

3l aercervrapr 2014
BGN'O()O

4|4
341

4 440 4 455

3aeurr or Ar6esa Hnrecr Xolgl.rnr A,{ e {HBecr[urioHen, flpe,{ocraBeH B JreBa :a cpor ao 3l ,08.2023 roanHa c rparucen

neplloA 3a [ofactBaHe Ha rJ'IaBHI4uara Ao 2017 roAnga, [px JIlixBeH npoqeHr 3u EURIBOR nlroc naA1aBKa2.6Vo.3aew,b.t e

o6e:neqeH c [noreKa Ha He,[BI,IX[.IM nuor (flpnroxeur,re 3),

3aatnNenngra ca rcracur[nqupatu a orqera 3a Qr.rHaHcoBoro ct crorHr.le [o [aaexr4, xaKTo cJreaBa:

Hereryur c naaex 2017 -2023 rolrHa - 4 000 xnr.,'rB.

Texyult c naaex 2016 roaaHa - 440 xu-n.nB, B r.q, JrrxBu 100 xa,r,ns.

3aeMtr or A,'r6eHa ryp EA,{ e [peAocraBeH sa o6opornn cpeacrBa, B JreBa 3a cpoK Ao 16.08,2017 roarHa, npr4 O[KclrpaH

Jrr4xBeH trpoueHT 1,6010, 6e: o6esne.renue. KlacaQnqrpaH e xaro KparKocpoqeH.

30 cenreMBpu 2016
BGN'OOO

3l aereuapx 2015
BGN'OOO

378
7 I

I
379385

30 cenreuapn 2016
BGN'OOO

3l aereurpu 2015

BGN'OOO

| 234 '7 59
4

72
4

| 249 839

14. 3AAIrJIXEHI{fl KbM IEPCOHA,IIA I{ 3A COUI4AJIHO OCHfvP.f,BAHE

30 cenreuepn 2016
BGN'OOO

3l aeKeMBpn 2015
BGN'OO()

137
44

I

35
,7

2

182 44
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15. nPlIxoAI{ oT IIPOAAXFI'I

flpNxoar or npo,uax6a na yclyru
flprxoAu or npoaax6a na croxll
flprxo4r.r or naeuu
flprxorlr or ercnloarautr Ha crroprHr4 cr,oplxeHrrlr l apyrli
crrrbTcTBarqr.r rypucTt{qecKn ycJryrtr
nptlxorlr or npo!,ax6a sa celcxocronaHcKa npoayxr.lxt
O6uro

16. APyfr{ AoxoAr4

Pa.sxoau :a uarepua.nr
Pa3xoau 3a BrHuHu yclyru
Pa3xoAr.r 3a aMoprr,Baq[u
Pa:xo,4r :a nepconara
Pagxoqu sa couralHo ocuryprBaHe

,{pyru oneparuruu pa:xogll
Ea,raHcosa crofiHocr Ha rrpoaaAeHr4 croKr-r

O6uo

OIIHAHCOBII IPIIXOAI'

flo,roxure:rua aaryrHr,r KypcoBr.r pzunuxrt

O6uo

30 cenrenrapu 2016

nPaMoPCKO Kt7y6 EA,q
Meucduuet Quaanco6 omgem

30 cenmeuepu 2016 eoduua

2015
30 cenrevspll

BGN'()OO

2 073
2 t'10

BGN'OOO

2 401
2 761

207
20

210
l8

5 389 4 471

30 cerITeMBpr.r 2016

Ilorryuenu cy6cnguu ga :eueaelcra .qefruocr
06uo

I7. PA3XOAI4 TIO BI,IAOBE I4 OYHKUI4OHAJIHO NPEAHA3HAqEHI,IE

J0 cenremapu 2016

BGN'OOO

30 cenreurpu
2015

BGN'OOO

14

t4

BGN'OOO

802
784
651

1 t37
t74
30

1 203

30 cenremspn
2015

BGN'OO()

692
757
660
961

154

ll
791

4 781 4 026

30 cenrerrrnpu
2016

BGN'OOO

l0

30 cenremupn
2015

BGN'OOO

l0

30 cenrelrnpn
2016

BGN'OOO

30 cenreurpn
2015

BGN'OOO

OI4HAHCOBI4 PA3XOIII

2t



NPAMOPCKO KJIYE EAT
M ecrduu eu Quu au c oa omqem

30 cenmeuepu 2016 zoduua

Pagxoan 3a r[xsu no gaeMu

Apyru
O6tr.to

18. CBbP3AHI,I JII{IIA II CAEJIKI4 CbC CBbP3AHII JII,IIIA

Cne4uure npearrpr4rrrr,rr ca cBap3aHn [uqa 3a apyNecrsoro :a 2016 ro4,tHa:

Cnrp:axu nnqa

Albena Xonlnnr AA KpafHo npeanplurlre Mafixa
Ar6ena A,{ npeanpurrr.re MafiKa
Axrar CI4fl OO,{
Ar6ena ryp EA,{
Ero arpo A,[
Burnr E'urapur EOO,{, P;rurnur
,{porepnn Meauxa A-n6eua EOO,{
Emara .naryua A,{
Erocrpofi A,{
I4urepcxafi A,{
MII Mealxa Al6esa EAA
llepneryyu uo6ure Ef A.{
Trxnr mr A,{
<Draunuro rypc OO,{, Fepvannr
Xorer ae Macr A,{, Amep, lUBefiqaput
[|l Exocrpofi, I,l:uau, Yxpafiua
Cneq[a,rnsupana 6orHnua :a pexa6u,rurauns Me[ara ,4,116eHa EOOA
An6eHa Armrpanc A.[
3lpaano yupexgexue Meauxa Al6eua A,{
Meanqrurcrr qear, p MeaI.rKc Et,rraput OOA
A,'r6eHa I,lHBecr Xon.qr4Hr AA
A,rQa xoucyrr 2000 EOO,{
Axronor pu:opr EA,{
Etrraprr - 29 A,{
,{o6pyaxaucrr rexcrm A,{
Vtuc AL
l4ro-6lr:uec A,{
Coxoreq Eopogeu AA
Ooxap AA
XeMycrypr.rcr AA
Eprcr A AA

Ofi,uecrseHu ca crerHuTe c,ueJIKI.{:

llpoaax6n Ha cBr'p3aH1r JI1|ua

A,r6eua Typ EA,{
Ar6eua A,[
EKocrpofi AA
MII MernKa An6eHa EAA
l4Hrepcrai AA
IlepfleryyM Mobune Bl AA
O6uro

30 ceurerurpn 30 cenreuepx

62
8

78
I

7970

70r6
BGN 'OOO

20r5
BCN '000

154
3

253
2l

I

157 215

22



30 cenreuapu
2016

BGN 'OO()

NPNMOPCKO KTYE EA,q
Mecrduuen Quaaucoa omttem

30 cenmeM9pu 2016 eoduHa

30 cenremspu
2015

BGN 'OO(]

AocraBrr or cBbp3aHt-l Jtnrla

Exocrpofi AA
Ar6ena A,{
Ar6exa Typ EAI
Axrur Cun OO!
Exo Arpo EAI
Eprcr ! A,{
14nrepcxaft A,{
O6r.qo

Ilo.iryvenu :aeur-r

HaqlcleHn lltxrlr
O6uro

Ilpegoc'raaenr-r aaancu

Exocrpofi

O6u.ro

9

7

4

2 Q95

9

2
5

ll
I

22

78oz

7862

2 123

30 cenreuapu
2016

BGN 'OOO

30 ceureuopn
2015

BGN 'OO()

30 cenreuepu
2016

BGN 'OOO

30 cenreurpn
2015

BGN 'OOO

2 t54

2154

I9. YIPABJIEHITE HA OI4HAHCOBI4g PI,IC(

B xoaa Ha o6uqafiHara cI-I AefiHocr apyxecrBoro uoxe ,[a 6rae rtJroxeHo Ha pa3Jl]rrtnr-r tpuaacoan pucrore, Hafi-BaxHr-rre

or l(ot4To ca: rla3apeH pHcK (BKrlo.rBaur BaJryreH pscx, plrcx or [poMrHa Ha c[paBeaJrriBara crotrHocr I ueuoeu pucr)

KpeAI,ITeH pllcK, Jrr,rxBr.rAeH prjcx I, pncK Ha ,'uxBeHo-o6Bbp3aH[Te IIapIIqHu noroqu. O6uoro ynpaBneHHe Ha pucxa e

Qotiycnpauo B'bpxy rpyaHocrr.rre Ha nporHo3r.rpaHe ua rfnnanconu na3apu 3a rrocrr.rraHe Ha Mr.iHr.{Mr43rzpaHe Ha

[oreHuuarH]4Te orpauare,rHx eQexru, xouro 6rxa naor,ru,ua ce orpa3rr slpxy Qnuancoaure pe3ynraru !.t ctcrorHr.te Ha

apyxecrBoro. Teryruo Qunancorr4Te pncKoBe ce naeurrrluuupar, mMepBar fi Ha6,rro,qasar c rroMorqra Ha pa3JruqHrr

KOHTpOJIHI-.I MeXaHH3ML BtBeAeHrl,3a Aa Ce OlpeAenrT aAeKBaTH[ qeHr-t Ha yCnyruTe, rrpeaoCTaBfHn oT lpyxecTBoTo, aa ce

ouentr aaerBarHo rra3apHr{Te o6crogtelctaa Ha r3BbpItlBaHltre or Heto tHBecrllultu u $opvlrre Ha noalrpxaHe Ha

cBo6oAHfiTe nI-lKB].rAnu cpe4craa,6e:4a ce AorrycKa HeonpaBAaHa xoHUeHTpaqHr Ha aa,{eH pr'tcx.

flo-Aory ca o[ucaHr4 panJrxrrHrrre Br.raoBe pncKoBe, Ha Kolro e H3JroxeHo ApyxecrBoro IIpH oca!]ecrBrBaHe Ha

TrproBcKrrTe My onepaqfirr, KaKTo It B'b3IIpueTI-ttT tloaxo.q flpll ynpaBneHl4eTo Ha Te3Ij pr.rcKoBe.

Ba.ryreu pncx

ApyxecrBoro He e IfJIoxeHo Ha BaJIyreH pI4cK,3auoro ocHoBHo HeroBrzre onepaqlrr4 tl c,[eJII(lr ca AeHoMr-rHripaH[ a

6r,nrapcxu rera dnlx eBpo, aoKoJlKoro nocJ'reaHoro e c Ouxct-rpaH Kypc cflprMo JreBa no 3aKoH.

I-{enoau pucr

,{pyxecraoro e [3JroxeHo na {unancoar pncxoBe nopaal [poMeHure B qeHxre Ha rypucr]rqec(ure ycnyrrr, Ho

oqaKBaHr..[rra Ha prKoBo.qcrBoro ca ueHr{Te Ha flL3apa ra ce cra6l.,J 3trpar. ApyxecrBoro peAoBHo ri3Bl,prxBa

23



ryPUM0PCKO RJIy6 EAn
Meacduu eu Qun au cos omq e n

30 cenmenapu 2016 zoduua

npepa3rJlexaaHe Ha IIeHI{T€, npeqeHtBaftKl'l Heo6xoAl.tMocrra or a(THBHo y[paBJregue na Qnxancoaag pncx. I-{enoaara

noJrr.rTl-lKa e oyHxrllir oT Tpr4 ocHoBHH $axropa - crpyxrypa Ha pdJxoaure, rleHr.' Ha KoHr{ypeHTu lr noxytarerHa
Bl3M0xHocr Ha norpe6[Terl4Te. 3a unuultn:npaae Ha rf,xHoro BnxfiHtae apyxecrBoro np Jrara ocHoBHo loaxoa Ha

OIITIIMII3I.IPAHE HA PA3XOAI'TC I-l fbBKABA MAPKETI,IHIOBA h UCHOBA NOJII,ITflKA.

Kpeanrex pucr

KpeaurHurr ptlcK e ocHoBHo pt,IcKbr, trp].i KoftTo x,lIrieHTUTe a apyrxr€ KoHTpareHr Ha apyxecrBoro Hr1ra aa 6baar s

c'bcrotHl-{e [a IBrLlar{T K3utJIo Il B o6uqafiuo [peABHAeHr{Te cpoKoBe llJrxr.rMr,tre or rtx cyMn no 3aeMfi, TbpfoBcKH x

apyfr{ B3eMaHr,u,

Ocnoannte tlnuanconu aKTLtBtl Ha apyxecrBoro HocHTerH Ha Kpear{Tel pI4cK ca IrapruHlt cpe.{crBa B 6asrogt cuerxr
(rexyql ,4euo:urlr) r,r B3eMaHur or KJr[eHTr.t.

3a orparluaaaae Ha KpeAIzrHI-rt pncx [o rexyurx 14 cpoqHll .qeno3xni e 6aHrli, apyNecreoro e B'b3nplreJlo noJulrr,rKa aa

pa3npeAenr u rrHBecrlipa cao6o4utre cu raplrqHfi cpeAcrBa B pa3rtzqHr.r Qanancowr r.{Hcrllryutlu a Er,lrapur c aucoxa

pe[]Tallllg r ,{ora:as cra6lur nrer.

,{pyxecrnoro lpe,{ocraBt KpeaurHr-r [epuoau Ha KrLIeHTxre ca lo 30 anu. fofrMa .lacr or rypr.tcrr{qecrl-.rre ycJryfu u

HaeMr.rre ce npearrJranrar, Kpe.urrnu-rr pucx e MrlHnMr.r3lipaH vpe: noa6op Ha rrproBcKrlre rraprHboprr, reKyul xoHTpon Ha

cT6upaeuocrra Ha B3eMaHI-Itra lt loroBaprHe Ha npeArra3HB (nay3r,r B TbproBcKl,rre B3a[MoorHorreHas. OuHaHcoso -
cqeToBoAHI4JI OTAen I8B],p[Ba eXeAHeBeH npeHle[, paBHeH[e v AHaIV3 Ha xect6paaure B3eMaHlit, KaKTo Lr [OJryqeHr4Te

flocTbrIJIeH}lt.

Bseuaarrra or xJII{eHTr.r ca [peacraBeHr4 B orqera 3a Qnuaucororo cbcrorH[e B HereH pa3Mep cnea fipucnaAaHe Ha

HaqacJIeHHTe o6esueHxu rro c'bMHxrelrHll lt rpyanocr6upaertrv B3eMaHvs, Tarnsa o6e:ueHxu ca HanpaBeHr4 K.baero I
xoraro ca 6wIu salu\e cr5utus aaeuruQlturparuu saryon or necr,6npaeMocr cl,fjracHo nperlirueH oIIrzr.

JI&KsnaeH ptlcr

JIltxsIlAHI.{tr pncK ce Itpa3tBa B HerarlrBHara cl'rryal4:r,l apyxecrBoro .{a ge 6lae B cbcrorH[e aa nocpeuHe 6esycroeno

BCIrqKI.l CBOI.I 3aA',bnxeHnr CbIJTaCHO TeXHlrr na4eX. flOpalr Hajrl,Iqrrero Ha Jlr..rr(BlraeH pxcK, .4pyxecrBoTo flpoBexaa

xoHcepBaTI4BHa noJIl-rTIlKa IIo ynpaB,leHHe Ha JrnxBxaHocTTa, qpe3 xotTo ce cTpeM[ aa nolJltpxa nocTotHHo onTr4MaJreH

JIITKBIIeH 3arlac or flaprLrHIl cpeacrea:a cnoco6uocr na QuuaucupaHe Ha crollaHcKara ct aeiHocr. Terylo varyparerur

u CBOeBpeMeHHoTo ocl'IUecTBf,BaHe Ha luraulaHrtTa ce c,'reA oT Qlxancoer-u oTAer, KaTo ce non,{,I'pxa exe.{HeBHa

uut$opuaura :a na,rurrHure napur{Hu cpeAcrBa n flpe,qcroru.tr.rre rrJrarrraHur.

Pncn sa,ruxgeHo-068rp3aHlrT€ rIapHqHHTe rlorouH

Karo q.s"'Io ApyxecrBoro HrMa 3Haq[TeJrHri Jrr{xBoHocHr.r aKTr.rBI-r. Harr.{qHocune no 6e:cpotux Aerro3r.rrl s 6aHxosu

cMerKu ce oJILtxBtBar Ha 6asa ua oQuqnaauo o6tBeHHTe t[uxcnpaxu ,'ruxeenu HuBa or c'borBerHara 6anxa fi npnxoaxre or

Ttx ca Hec:bulecrBeHr, rlo pa3Mep. JlrxgeHr xfisa no ro3l-t run ,[etto3I-ITI-t He ca,nupeKTHo o6or,p:aHu c IIa3apHI4 rrixBeHx

l-lHAexcx, Ho c]'uIeBpeMeHHo MofaT,{a 6baaT eaHocTpaHHo rrpoMeHeHrj or 6anxara-xonrpafeHT B cJreAcTBr,re Ha npoMeHtTe

Ha ta3apa. flopa.qll roBa, Te3rl aeno3r4Tl-j ca rperr-.rpaHr4 raro r[anaucoau axrnBn c [poMeHJrr,rB JruxBeH flpoqelT. Hanuue e

lBBecrHa KoHrreHTpaurur or KparKocpoqHr.i npoMeHr.{ B fla3apHnre Jrr,rxBeHr.i paBH ua. T'bb Karo Jlr{xBeHr.r QHHaHcoBfi aKTUBn

n [acHBIl Ca OCHOBHO C npUMeHJU.rB J[rXBeE npOqeHT.



NPNMOPCKO KJIYE EAT
Mecrcduueu rbuuaucoa omuem

30 cenmeuepu 2016 eoduxa

ynpaBneHlle Ha KarrHTaJroBIlfl pHcK

c yupal,rennero Ha Ka'''nT?LJIa apyxecrBoro ueJrri Aa c'b3naBa n floa-{bpxa Bc3MoxHocrr ro aa flpoabnxu aa
tpyHxuuoutlpa (aro reiicrBallo npeanpr.'r;rrlre ri,{a ocfiryprBa cborBerHara B63Bp}r{aeMocr Ha r,rHBecrupaH{Te cpeacrBa

Ha co6crBeHt,tKa r-.r cronaHcxl,r non3u Ha apyfare 3at.'tHTepecoBaHx rr-lua or x yqacrg]tul B nerosna 6uggec.

,{pyNecraoro reryuo aa6lrc,4aaa ocnrypeHocrra r-r crpyxTypara Ha Karrrirura cr,3a o6e:neqasaHe r,13n'6rgegrero Ha

r'rHBecrr-rquoHEara rrporpaMa ApyxecrBoro n:uorana QuHaHcupaHe qpe3 TT,progcxu u 6anr<ogr saeuu.

,{pyxecruoro reryrro HabnloaaBa ocllrypenocrra H crpyxr}?ara Ha Kanr.rrara na 6ara ctoraoruexr{ero Ha 3aaJlbxHrJlocr,

npeAcraBeHx B ra6rnlara Kr,M 30 ronu 2016 r.:

30 cenreMBpn
2016

BGN'OOO

5637

3l aexeuapu
2015

BGN'O()O

6 205O6qo ueuu n QlrHaHcoB rH3lrHr

napllqHn cpeacTBa H rrapI-|qHH eKBllBaIeHTH

Hetex at.lrros Kanllt.a,.l

06ulo coOcreeH xanHrar

06ulo xanura.n

Cto.tttouleuue Ha :aAnr,?rugJtocr

56

5646

38313

6 149

31 765

43 914

l3Vo l4vo

20. YCJIOBHII AHf AXI4MEHTI,I

Ilpeaocraeeuu o6e3[erteHt,rq

CKnnqeHttsr rorosop :a :aeu c Ar6eua hHBecr xonar..rHf AA e o6e3[eqeH c r..rrroreKa Ha HeaBaxuv alror (flpmoxenue 3)
CxmoqeHlrtr Aorosop sa 6auxon rpe.{nr c CX Excnpec6asr e o6e3reqes c lrrroreKa Ha HeaBr.lxrrM r.rMor (npmoxeHr.re 3).

Crae6uu cnopone

[pyNecrnoro e crpaHa rlo BHctIu]t tlpousno,{crra no o6pa3yBaHx r43rrbrrH[TenHn aera or rrpe.qxoaHr..r roarrHll :a cl6npate

Ha B3eMaHlrtra l,t no eIHo rpaxAaucxo Aero sa aer6a Ha I{AeaJrHu rtacrr.r or no3eMreH tnror. He ce oqaxBa or xoaa Ha

aenaTa aa [po].BTexaT c'bulecTBeHn [paBHI,i aHfaxriMeHTH 3a apyxecTBoTo.

21. C\EI4TI4A CJIEA KPAfl HA OTqETHI4' NEPI,IOI

Cnea rpaa Ha orqerHl,It nep[oa He ca nacmnsru cr,6urbr, Korlro aa oxa3Bar cblrecrBeHo BnnrH]le Bbpxy $rnancoaoro u

rrMyluecTBeHoTo cbcTotHIIe Ha apyxecTBoTo.
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