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1. AHOOPMALIHA 3A JPYKECTBOTO

IMpumopeko kny6 EAJL e yupeneno npes 2011 roauua upes ornenste ot Anbena AJl mo pena Ha wi. 262r ot Tbprosekus
3aKOH, Briucano e B ThproBckusa perucTbp nmpu AreHuus no BnucBanuata Ha 21.11.2011 roauna ¢ EMK 201795176, cbe
celaluile v agpec Ha yrpasieHue: rp. [lpumopeko, MexayHapoaeH mnanexky ueHTsp (MMLL), AamMuHHCTpaTHBHA crpaia

Hpy#xecTBoTO € myOuuuHO no peaa Ha wi. 122 ot 3akoHa 3a myOauYHO MpelaraHe Ha LEHHHW KHHKa.

1.1 Ipeamer Ha aeliHoCT
JleitHocTTa Ha JPYKECTBOTO BKJIKOUBA CJIETHUTE ONEPaLMi U CACIKH:
e  XOTeJHEepPCTBO M PECTOPAHTLOPCTBO
e  OtaaBaHe Nojl HAEM Ha THPTrOBCKH MUIOLIM H MOMELLEHHS
e Excrioartanus Ha JIeTaTeqHa MollanKa
e  Excruioatauus Ha COPTHH ChOPBAKEHHs! (CTAANOH U TEHUC KOPT) U APYTH CbIBTCTBAIIM TYPHCTHYECKHTE YCIYTH

. OTrnexaaHe Ha CeCKOCTOMAaHCKa NpOaAYKUHA

1.2 CoOGcTBEHOCT U YNIpaBJ/IeHHE:

IMpumopexo kayd EAJl e akuumoHepHO [pykecTBO. EnHonu4eH cOOCTBEHMK HA KaluTajga M MpeanpUsThe - Madka e
Andena AJl.

Kbm 30 tonn 2016 1. pasnpeneneHHeTo Ha akLIHOHEPHHA KallWTall € KaKTo clie/iBa:

AKUHOHEpH 30 centemBpn 2016 roauna 2015 roanna
Bpoii akuun  OTHocuTe/eH A7 B Bpoii akunn  OTHOcHTeneH a8, B
NpOLEeHTH MpOUEHTH
Anbena Al 2000000 100% 2000000 100%

Hpy»ecTBOTO € ¢ e[IHOCTENEHHA CHCTeMa Ha ynpasieHHe — ChbBET HA JUPEKTOPUTE B ChCTAB:

Anbena AJl ¢ npencrasuren Pagoceer Panes

Kpacumup Becenunor CtaHeB

Credan Cumeonos [leiikos

HpyxecTBoTO ce ympasiaBa v npenctasiaa o1 Kpacumup CTaHeB — U3MbJIHHTENEH IHPEKTOP, KAKTO M MOOTAENHO U OT
npokypuctuTe Hukona Benuanos u Xpucto [lenes.

KoHTponupamo Ipy:KecTBO M NpeanpuarHe maiika e Anbena AJl, K0oATO € 4acT OT HKOHOMHYECKa Ipyrid M HEeroBoTo
kpaiino npennpusrtue - Maiika e AJIBEHA XOJIJUHI AL

2. CHETOBOJIHA ITOJIMTHUKA

2.1. ba3za 3a U3roTesiHe Ha (PHHAHCOBHSA O0TYeT

dunaHcoBuaT otdeT Ha INpumopeko kinyd EAJL e u3roTBeH B CbOTBETCTBME C BCHYKH MeXKIyHapoIHM CTaHAapTH 3a
dunancopo otuutane (MCDO), KOMTO ce CHCTOAT OT: CTAHAAPTH 3a PUHAHCOBO OTUHMTAHE M OT ThilKyBaHMs Ha Komurera 3a
passichennss Ha MC®DO (KPMC®O), onobpern or Cbeeta mo MexayHapoaHu cuetooann cranpaptu (CMCC), u
MeskIyHapOAHHTE CUETOBOJHM CTAHAAPTH M ThiKyBaHnsta Ha OuBiius [locTosHeH KomuteT 3a passcHsasate (ITKP),
ono6penn or Komurera no MexayHaponnu cyetoBoanu ctanaaptu (KMCC), konto edekTHBHO ca B cula Ha 1 aHyapu

2015 r., v kouTO ca npuetH oT KomucusaTa Ha EBponeiickus cbro3.
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(DUHAHCOBUAT OTYET € M3TOTBEH B CHOTBETCTBHE CbC CHUETOBOAHHMA MOJEJ, OCHOBAH Ha Bb3CTAHOBMMATA HCTOPHYECKa
CTOHHOCT, C H3K/TIOUEHHE HA CrPAIUTE, KOUTO Ce MPeICTABAT BbB (MHAHCOBUSA OTYET MO CMPaBELIMBa CTOHHOCT.
JIpy»ecTBOTO BOAM CBOMTE CUETOBOJHM PerucTpH B Obarapcku e (BGN), koifTo npuema KaTo HEroBa OTYETHA BaslyTa 3a
npeacrapsHe. JJaHHUTE B OTYETA M MPUIOKEHHATA KbM HEro ca npeactaseHn B xunsam siesa (BGN,000), oceen axo He e
MOCOUYEHO APYTo.

OTtyeTHHAT nMepHoA 00XBallla eHa KajleHaapHa roauHa - ot 01 AHyapu mo 31 gexkemBpH. [py:KeCcTBOTO € BB3MPHENO 1a
W3TOTBA W MpeacTaBs eanH OTYeT 3a BCeoOXBaTHHSA J0XOA.

Hacroaumuar pUHAHCOB OTYET € HHAMBHAYaleH (JMHAHCOB OTYET Ha APYKECTBOTO.

2.2, IIpHHUHN-NPEeANnOoIoKeHHE 3a JeHCTBALLO NPeanpusiTHe

[IpHHLMITLT-NIPEANONOKEHHE 38 AeHCTBALIO MPeANpHATHE ¢ (yHIAMEHTaNeH NPUHLIMI PU U3TOTBSHETO HA (PMHAHCOBHTE
ortuetH. CHIIACHO NMPUHUMNA-TIPEANON0NKEHHe 3a AeHCTBAILO NPeAnpUATHE, NPEANPUATHETO OOMKHOBEHO Ce pasmiexia
KaTo NpOABIKABAIIO fAeHHOCTTa CH B ofo3puMo Obaeme Ge3 HamepeHue HIM HEOOXOOMMOCT OT JIMKBHIALMS,
MpeyCTAaHOBABAHE Ha CTOMNAHCKAaTa NEHHOCT MM ThPCEHE Ha 3allMTa OT KPEAMTOPWTE, BCJIEACTBHME HA CbLUIECTBYBALLM
3aKOHM MM APYTH HOPMATHBHH pasnopeadu. ChOTBETHO, aKTHBHTE M MACHBMTE CE OTYMTAT HA 0a3a BL3IMOXKHOCTTA HA
NpeNpHATHETO Ia Peanu3yupa akTUBHTE U 1 YPEeIH MaCHBHTE CH B HOPMasHus X0A Ha Gu3Heca. [Ipu oueHKaTa 3a ToBa Jaiy
NPUHLMTA-NPEANONOKEHNE 3a AeficTBall0 MpPeIrnpuUaATHE € YMECTeH, PbhbKOBOACTBOTO B3E€Ma MPENBMI LAJaTA HaM4YHA
uHpopmaius 3a 0003puMoTO Oblelle, KOATO 00XBalla MOHE, HO HE Ce OrpaHHYaBa camo 10, ABAHANECETTE MECeUa OT Kpas
HA OTYETHHSA NEPHOLL.

DUHAHCOBUAT OTYET € HW3TOTBEH HA MNPHHLUMNA-NPENONOKEHHE 3a JeHCTBAllO NPEANpHATHE, KOWTO mpeanonara, ue
MpeANpHUATHETO Liie MPOIBJIKHK AeiiHOCTTa ci B 0003pHMOTO Obele. [IpeanpuaTHeTo HMa HCTOPHUS Ha nevesuBLIa AeHHOCT
¥ cBoOOJEH NOCTBN N0 (uHAHCOBU pecypcd. OBLIaTa HECHIYPHOCT NpU CeraimiHaTa HeOJaronpuaTHa MKOHOMHYECKA
CHTyallusl B yC/IOBMATA Ha ro0alHa MKOHOMMUYecka M (UHAHCOBAa Kpu3a WIe Ce NPEONONABA 4pe3 ONTMMM3MpaHE Ha
omepaTHBHATA AeHHOCT W ClEeJBaHE Ha CTpaTerus, ChCPEAOTOUEHA BBPXY OCHOBHWTE KOMIETEHLUMH HAa MPEANPHUATHETO.
OcBeH MpoMsAHa Ha OW3HeC MojJena W NpHEMaHe Ha HOBa CTpaTerus 3a (yHKUMOHMpaHe B MPOMEHALlA Ce Cpena,
MPeANpHATHETO MpeAripHeMa HAMalsBaHe HA PasXOAMTE CH W TOAWTHKA Ha No-Obp3a M edeKkTHBHA anantauusa KbM

MPOMEHSLLMA CE Ma3ap.

2.3. CpaBHUTE/IHH JaHHH

JIpy’KecTBOTO MPEICTaBs CpaBHUTE/IHA MH(OPMAUKUA BbB (PMHAHCOBUTE CH OTHETH 32 €HA MPEIXOJHA rojnHa. Koraro e
HeoOXOMHMO, CPaBHUTENHHTE [aHHM Ce peKIacM(pUUMpar, 3a da ce MOCTUTHE ChIOCTABMMOCT CHpAMO MPOMEHH B
MPe/CTABAHETO B TEKYLUHA Mepuoj. JIpYmecTBOTO W3rOTBS M NPEIACTaBA KATO KOMIMOHEHT HA MbJHHA KOMIUIEKT Ha

(blfIHaHCOBHTE OTYETH H OTHET 3a (t)I’IHaHCOBOTO CbCTOAHWE KbM HA4aJlIOTO Ha Haﬁ-paHHP‘[ﬂ CpaBHUTEJIEH NMEPHOJ, KOraTo!

* TO MpuJjlara C4ETOBOAHA MOJHTHKA CbC 3a[Ha naTa, MpaBy NpeH3YMC/IEHHE CbC 3a/iHa aTa Ha CTaTHHW B CBOHTEC (.’anchonu

OTYETH HJIK KOraTo npeknacndmunpa CTaTHH B CBOMUTE CbHHaHCOBH OTHETH; U

* TpWJIaraHeTo CbBC 3aaHa Jara, MPEH3YUCIICHUETO HITH npemacndmunpane’ro 0OKa3Ba CBbIIECTBEHO BJIMAHHUE BBPXY

HH(t)OpM&U.I/[ﬂTa B OTHETA 34 (I)PIH&HCOBOTO CBhCTOSAHWE KbM HAYaJIOTO Ha NMPEeAXOAHHA MEPHO.

2.4.0T4eTHa BAJIYTA
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DyHKUHOHANHATA BallyTa W OTYETHaTa BaJyTa Ha MPE/CTaBsiHE BbB (PMHAHCOBMS OTHYET HA APYKECTBOTO € OBIrapCKHAT
nes. Ot | tonu 1997 r. neBbT € hUKCHPaH B CHOTBETCTBHE Cbe¢ 3akoHa 3a BHB KbM repmaHckaTa Mapka B ChbOTHOLICHHE
BGN 1'DEM 1, a ¢ BbBex/1aHeTo Ha eBPOTO KaTo oHLMalHa BaiyTa Ha EBponeiickus cbio3 — ¢ BPOTO B ChOTHOLICHHE
BGN 1.95583:EUR 1.

[lpu mbpBOHA4aNHO TMPW3HABAHE, CHENKA B 4yXKAECTPaHHA BANTYT4 CE€ 3aMWCBa BbB (YHKIHMOHAIHATA BAlyTa, KATO KbM
cymaTta B 4Yy:KAeCTpaHHA BalyTa ce Mpuiaara oOMEHHHAT Kypc KbM MOMEHTa Ha cIelKaTa Wiu onepauusta. [NapHunuTe
CPEINCTBA, B3EMAHMATA M 3aJb/DKEHHATA, KATO MOHETAPHH OTUETHH 00eKTH, JIeHOMMHMPAaHM B UyXKIECTpaHHA BajlyTa Ce
OTYMTAT BbB (YHKLHOHANHATA BalyTa, KaTo Ce NpHiara 3akiouuTesHuaT obmeHeH kype Ha BHB kbMm 31 nekemspu.
HeMoHeTapHHTE OTHETHH OOEKTH B OTYETa 33 (PUHAHCOBOTO CHCTOSHHE, MbPBOHAYATHO JEHOMHMHHMpPAHH B 4Y;KAECTpaHHa
BajlyTa, C€ OTYMTAT BbB (yHKUMOHANHATA BaTyTa, KaTo CE€ MpHJara MCTOPUYECKUAT OOMEHEH KypC KbM [aTaTa Ha
onepauuAaTa U MocCjeABallo HE C€ [PEOLCHABAT IO 3aKNHUYMTEICH KypC. E¢)€KTHTB OT KYPCOBHTE Pa3JIMKH, CBBLP3aHH C
YPexIAHETO Ha THPTOBCKH CHEIKH B UYXKAECTpAaHHA BATyTa MM OTYUTAHETO HA ThPrOBCKU CHGNKH B UY)KAeCTpaHHA BayTa
[0 KypCOBE, KOMTO Ca pas3JIM4HH OT TE3H, MO KOWTO MbpPBOHAYAIHO Ca Ounu NPU3HATH, CE BKJIHOYBAT B neuandata Wiu
3ary0aTa B MOMEHTA Ha Bb3HMKBAHETO UM, KaTO Ce MPEACTAaBAT KbM “APYTH JOXOAHM OT AekHocTTa”, KypcoBuTE pa3ivky oT

BJTYTHHU 3a€MH WU APYTH GHHAHCOBHU ONEpaLMK CE BKIIOUBAT BbB (DUHAHCOBHUTE MPHXOAU H PA3XOIH.

2.5.I1pubaAU3NTETHH CHETOBOIHH OLEHKH

HsroresiHeTo Ha d)HHaHCOB OTHET IO Me)Kﬂ,yHaPOJIHHTe CTaH1apTH 34 (I)HH&HCOBO OTYHTAHE, M3HMCKBA PbKOBOACTBOTO na
HanpaBH HAKOHW HpH6HH3HTEHHH CYETOBOAHH OLECHKH MW TNPEANOJIOKEHHA, KOUTO CE OTHACAT N0 NOKJIAABAHUTEC AaKTHBH W
MacHBH, OMNOBECTEHHTE YC/IOBHH aKTHBH M MAacHBH, KAKTO M N0 MPH3HATHTE Pa3sXOAM M MPUXOAM 33 nepuoaa. Tesu
NpHOIM3NTEHH OLEHKH, HAYMCICHHs W MPEANOoNIOKEHHs ca OCHOBAHH Ha MHGOpMaLHMATA, KOATO € HaJlMYHa KbM Kpas Ha

OTUETHHS NEPHUO, MOPaAH KOETO ObAeLINTE (PaKTHUECKH pe3yaTaTy 01xa MOT/IM 1a ObAaT pasfiu4yHH OT TAX.

Kniouosu npubnuszumennu oyenku u Rpeonoaojcenus ¢ GUCOKA HECUZYPHOC

O0e3ueHKa HA UMOTH, MALLMHH U CLOPbKEHUS

KbM faTaTa Ha BCEKM OTYET, PHKOBOJACTBOTO HA APYKECTBOTO OpraHM3Hpa Mpernen 3a o0e3lLeHKa Ha MMOTH, MALIMHH H
ChOPBKEHHA. AKO Ca HaJMIe TaKMBa HHAWKATOPH, Y€ NMpHONM3UTENHO ONpene/eHaTa Bb3CTAHOBMMA CTOHHOCT € Mo-HHCKa
OT TAXHATA NPEHOCHA CTOMHOCT, TO MOC]e[HATa e M3MMCBA J0 Bb3CTAHOBMMATa CTOHHOCT Ha aKkTHBUTE. Bb3cranoBumara
CTOHHOCT HAa MMOTHTE, MALIMHHUTE M ChOPBKEHHs € [0-BUCOKaTa OT [BETe: ChpaBednHBa cToHHOCT Oe3 paszxoau 3a
nponaxda UM cToHOCT npr ynortpeda. 3a onpeessHEeTO Ha CTOHHOCTTa MPpH ynoTpeda Ha aKTUBHTE, ObEUIUTE NapUUHH
MOTOIM Ce AMCKOHTHpAT OO0 TAXHATAa HAcToslla CTOHHOCT, Karo Ce Mpujara JMCKOHTOBA HOpMa MNpeid AaHbLUM, KOATO
OTpassiBa TEKYLIMTE [MA3apHH YCIOBHA W OLEHKH Ha BpeMeBaTa CTOMHOCT Ha MApUTe M PUCKOBETE, Cneunpu4Hu 3a
CHOTBETHHUA akTHB. 3arybute oT ofe3LeHKa ce OTUHTAT B OTHETa 3a BeceoDXBATHHA J0XO0J, OCBEH aKO 3a JaJCHUA aKTHB He ¢
(opmupaH mpeoLeHbYeH pedepB. Torapa obe3ueHkaTa CE TPETHPA KAaTO HaMajJCHME HA TO3M pe3epB, OCBEH aKo TA He
HAIXBLPIIA HEFOBHS pa3Mep W HAJABHILEHHETO C€ BKJIFOUBA KaTO Pa3X0/l B OTHETA 33 BCEOOXBATHHS JOXO.

Ode3uenka Ha B3eMaHHs

[Tpuban3HTENHATA OLIEHKA 3a 3ary0H 0T CbMHUTETHH M HechOMpaemMu B3eMaHUs ¢ MPaBH B Kpas Ha BCEKHM OTYETEH NEpHOL.
BCHYKM CbMHHTEJIHH B3EMaHHsl, C& TPETHPAT KaTo HechOMpaeMu U ce 00e3LEHABAT, IOKOJIKOTO PbKOBOACTBOTO MPELEHsABA

Ha 6a3a MCTOPHUYECKH OIMT, Y€ ChIIECTBYBA BUCOKA HECHTYPHOCT 3a TAXHOTO chOHMpaHe B Obaele.

2.6. JedpHMUMH 1 OLEHKA HA ejeMeHTHTe Ha OTUYeTA 32 GUHAHCOBOTO cheTosHME H OTYeTa 33 BCeoOXBATHHS 10X07
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2.6.1.IMOTH, MAILHHH H CHOPBLAKEHHS!
[IspBoHayanHo npuaoGuBane
[Ipu mbpBOHauanHoTO MpHROGMBAHE, MMOTHTE, MAUIMHUTE W CBOPBIKEHUATA Ce OLEHSBAT no cebecToiHOCT (UeHa Ha
NpuoGHBAHE), KOATO BKJIFOUBA MOKYNHATA LIEHA, MHTHHYECKHTE TAKCH M BCHYKH Apyru TNpeKH pasxoau, HeoOXODMMH 3a
NpUBEXKIAHE HA akTHBA B paboTHO CbeTosHME. [lpekuTe pasXoiw ca: pasxodW 3a MOArOTOBKA Ha 06ekTa, pasxonu 3a
[TbpBOHAYANHA 10CTaBKa M 00paboTka, pasxoluTe 33 MOHTAX, PasXolM 3a XOHOPAapH HA JIML@, CBBP3aHH ¢ MpOEKTa,
HEBb3CTAHOBHMH NaHbLM U APYTH.
HpyKecTBOTO € ompesenuio croifHocTeH npar or 500 neBa, noa KOHTO NPHAOOHTHTE AKTHBH, HE3ABHCHMO Y€ MpUTEKaBaT
XapaKTePHCTUKH HA HMOTH, MAIIHHH H CbOPBKEHHSA, C& OTYUTAT KATO TEKYII PasXo.
Hocneﬂnamo OLCHsIBaAHE
Cnen mbpBOHA4aNHOTO NpU3HABAHE CrPajMTe ce OTYHTAT 110 MPEOLEeHEeHa CTOHHOCT, KOSTO € crpaBe/UIHBaTa CTOHHOCT Ha
aKTHBA KbM [aTara Ha MNPEOLEHKATa MHHYC BCMYKM MOC/EBAlM HATPYNaHH aMOPTH3ALWM, KAKTO W [OC/ELBAINTE
HaTpynaHu 3ary0u ot obe3uenka. [IpeolieHKHTE ce NPaBAT AOCTATBYHO PENOBHO, 3a 14 Ce rapaHTipa, ue OanaHcoBara cyma
He Ce pasmHiaBa CbUICCTBEHO OT TasH, KosATo Ou OWia onpe/nesneHa MpH W3MON3BAHETO HA CMPAaBEITHBATA CTOMHOCT KbM
Jararta Ha CYETOBOAHUSA OanaHc,
3a mocneBalla OLEHKA HA OCTAHANINTE HMOTH, MAlIMHH M ChOPBKEHHATA, APYKECTBOTO npujara Mojena Ha LeHaTta Ha
npunobusane cbraacio MCC 16 — ueHa na npuao6uBaHe, MHHYC HATpynaHaTa aMOpTH3allMA M HATPyMaHW 3arybu ot
obe3leHka.
YBenuueHnATa B OanaHcoBaTa CTOHHOCT, MPOM3THYAILA OT MPEOLEHKA HA CrPajMTe Ce MpPH3HABAT B Apyr BceoOXBaTeH
JIOXON U C& HATPYMBAT KbM KOMIMOHEHTa “NpeoLieHbYeH peseps” Ha codcTBenna kamuran. Hamanenue, koeTo komneHcupa
MPEAXOAHM yBEJMYEHHA, OTHOCHO €IMH M CBLl aKTHB, Ce MpU3HaBa B JAPYr BceoOXBaTeH IOXO0A 4O pasMepa Ha
MPEAXOKAAUO YBEMHICHHE 32 TO3H aKTHB, KAaTO HaMallsiBa U CymMaTta Ha COOCTBEHMS KalMTAl B CTATHATA ,,IPEOLIEHbBYCH
peseps”. Bcuukn OCTAHAIH HAaMAlEHWA CE OTHACAT JMPEKTHO B OTYeTa 3a BCeoOXBATHUA NOXOA. [IpM oThnceane Ha
MPEOLUCHEHHUTE AKTHBH HATPYTIAHUAT 3a TAX MpeoUEHBYEH PE3€pPB C€ MPEXBLPJA B YBEJIHUYEHHE Ha HEpasnpeaeIceHUTe

neyanbu.

IMocnegBamu paszxoan

M3BbpluenuTe nocjieasay pasxolH, CBbP3aHH ¢ HMOTH, MAUIMHH H ChOPBKEHHA, KOUTO MMAT XapakTep Ha MojaMsiHa Ha
ONPEJENEHA KOMIIOHEHTH, BB3JIOBH YaCTH M AeTailin, Win Ha noaoGpeHHs M PEKOHCTPYKLMs, Ce KalHTAIW3UPAT KbM
CTOHHOCTTA Ha CbOTBETHUA aKTHB, HeaMOpTH3MpaHaTa 4acT Ha 3aMeHEHHTEe KOMITOHEHTH CE W3IMHCBA OT CTOHHOCTTA Ha
AKTHBA W CE MPH3HABa KaTO TEKYI pasxo.l.

AMopTH3aUHs

AMOPTH3aLMATA C& HAYNCIIABA B OTYETA 32 BCEOOXBATHUA 10X0 Ha 0Gasa JMHEHHMs METO/ 32 OYAKBAHUA CPOK HA MOJIE3eH

JKHBOT Ha HMOTH, MAllIMHH W ChOPBKCHHUS, 3emaTa He ce aMOpTH3Hpa. OuaxBaHus MOJIE3€H KUBOT € KaKTO Clieasa;

I'pynn akTUBH 2016 roauHa 2015 roauna
Crpanu oT 4 1o 80 roguHH ot 4 no 66 roguHu
MaluHy, cbopbxKeHHs U 000PYABaHE oT 4 10 40 roaguHu oT 4 1o 40 roauHH
TpancnopTHH cpeacTsa ot 5 10 20 ronuHK oT 5 no 20 roaHHH
CronaHckH MHBEHTAp M IPYTH ot 4 10 20 roguHH 0T 4 110 5 roavMHy

[Tone3HHAT KHBOT Ha MMOTH, MallHHH W CbOPDBIKCHHA CE Tpepasriexia B Kpad Ha BCEKM OTYHETEH MNEPHOL H npu

YCTaHOBABAHE Ha 3HAUYMTCJIHH OTKJIOHCHHS CIpAMO O4YaKBaHHA obaer CpOK Ha H3MOJ3BaHE, CBILIMAT CE KOpHUTIupa.

9
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KopekuusTa ce TpeTHpa kaTo NpoMsaHa B NpuOIU3UTEIHATA OLEHKA W € B CHJIa NePCHeKTHBHO, OT JaTaTa Ha U3BbpLUBAHE Ha

[poMaHaTa.

2.6.2. BHOIOTHYHH AKTHBH H 3eMeJe/ICKA MPOoAYKLHS

Karo Guonoru4yHu axkTHBH ce€ OTYMTAT TpaiHU HAacaX[IeHUA B OBOLIHW rpaJWH{ 3a NOOWB HA IUIOLOBE W MaclnodaiHu
KYNTypH 3a J0OMB Ha pacTHTENHH Macna. 3a TpaiiHUTe HacaXKIeHHA W 3eMeleNcKaTa MpoIyKLHA JHNCBAT akTHBEH Masap —
CTOKOBa GOpCEi W CBOTBETHO HAACKIH MMa3apHO ONMPEAC/ICHH LUEHH UITH CTOﬁHOCTi/I, nopaad KOETO CC OTYMTAT U NPEACTABAT
BbB (DMHAHCOBHTE OTUETH [0 LEHA Ha NpUI00MBaHe, HAMAJIeHa ¢ HATpYNaHaTa aMopTH3aLus K 3aryda ot ofesLeHka.

[Tone3HUAT XKUBOT Ha TpaﬁHHTB HAaCaKJICHHA € KaKTO CleaBa:

I'pynu akTHBH 2016 roauna 2015 roauHa
[Inoguu awpBeTa 25 ronuHu 25 roauHH
MacnonaiHu KyJaTypH 2 roaMHu

2.6.3.HemaTepHaiinyu akTHBH

HematepHallHUTe aKTHBM, MPUAOOMTH OT MPEANpUATHETO C€ MPEACTaBAT MO UeHa Ha npuaobuBane, HAMaicHa ¢
HaTpynaHaTa aMopTH3aLus U 3ary6a oT obesLeHKa.

JIpyXKecTBOTO € ONPEAENTHIO cToHHOCTeH mpar oT 500 seBa, moa KOiTo NpuI0OHTHTE aKTHBH, HE3aBUCHMO Y€ MpHUTexkKaBar
XapaKTepPHUCTHKH Ha HEMATEePHAIHH AKTHBH, CE OTYMTAT KaTO TEKYILl pa3xof.

[IpeanpuATHETO OLEHABA AaIH MMONE3HMAT KHBOT HAa HeMaTepHajleH aKTHB € OrpaHHuYeH WM HEOrpaHW4YeH W ako e
OrpaHuyeH, OLEHABA MPOIB/KATENHOCTTA Ha eIMHHIINTE, ChCTABABALUM TO3H [0JIE3€H KUBOT. [lafeH HeMaTepHalleH aKTHB
ce pasriex/ia KaTo MMalll HEOTpPaHWYeH [MoJie3eH KHBOT, KOraTo Ha 0a3aTa Ha aHajus HA CbOTBETHHTE (AaKTOPH He
ChIIECTBYBA NMPENBHAMMO OrpaHHYEHHE 3a MepUOoa, NPe3 KOMTO ce 04YaKBa aKTHBBT [a FeHeprUpa HeTHH NapHyuHu NOTOLM 38
NpenpUsTHETO.

AMOpTH3HpyEMaTa CyMa Ha HEMaTepHalleH akTHB ¢ OrPaHMUEH MOJE3eH XKHBOT Ce pasnpe/iens HA cucTeMaTHyHa Oa3a 3a
Nepuoaa Ha HEFOBHs MOJIE3EH KHBOT, MPUAra ce JIMHeeH METO Ha aMOPTH3aLUA M TMOJIE3HMSIT XKHBOT M0 IPYNH aKTHBH €

KakTo cieaBa:

I'pynun akTuBH 2016 roanna 2015 roagnHa
Codryep 5 ronguHK 5 rofMHK
OnepatuBHM NpaBa 5 rojuHu 5 roavHH

HemarepuaneH akTHB ¢ HEOTPaHMYEH MOJIE3eH JKUBOT He ce amopTH3upa. B cboTeetctBre ¢ MCC 36, npeanpusTtieto B
Kpas Ha OTYETHHA [IEPHOL TECTBA 3a 0663HGHK3 HEMATCPHAJICH aKTHUB C HEOrpaHHY€H IMOJIE3CH JKHBOT Ype3 CPaBHABAHETO Ha
HeroBarta Bb3CTAHOBMMA CTOIHOCT ¢ OTYETHATA MY CTOHHOCT M KOTaTO ChUIECTBYBA MHAMKALIKA, Y& HEMATEPUAIHUAT aKTHB

MOsKe J1a € o0e3lieHeH ce oTuuTa 3aryba oT o0e3LeHKa.

2.6.4.MaTepuaJ/iHHi 3amacu
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MarepuaiHiTe 3aMacH ce MPEeACTABAT N0 MO-HUCKATA CTOMHOCT OT OTYETHATA MM CTOMHOCT W HETHATAa MM peanu3upyema
CTOiHOCT. HeTHata peaiisupyema CTOMHOCT ¢ OYaKBaHATA MPOJ@KHA LEHA B HOPMANTHA GM3HEC Cpeld, HAaMAleHa Che
CTOHHOCTTA HA PA3XOIHTE 3a A0BBPLUMTENHH IEHHOCTH H Pasxoin no npoaax6ara. Ts ce onpenens Ha 6a3a npoy4BaHus Ha
rasapa ¥ eKCrnepTHa OLeHKa,

M3nucBaHeTo Ha MatepuanM M CTOKM € M0 METOJa Ha CPeHO MpeTerleHaTa LeHa 3a XPaHWTETHHTE NPOLYKTH B
PECTOpPaHTHTE, a 32 KOHCYMATHBHTE — MO ,[IbPBa BXOMMILA — MbPBa M3XOAALIA”, 3@ [a Ce NOMYEpTae PasTHYHHMAT UM
MPOM3XOM W MPUIIOKEHHE,

lleHata UM Ha npuaoGHBaHe BKIIOYBA PA3XOIHM 3a MPHAOGHBAHE U PA3X0/M, HANPABEHW BLB BPh3Ka C JOCTABAHETO UM 10

OINPENEICHO MECTOIIOJIOKECHHE H [TOAr0OTOBKAaTa UM 3a yn()'rpeﬁa.

2.6.5. Pasxoau no 3aemu
Pasxoaure no 3aeMu, KOMTO MOTaT MPAKO Ja C€ MPUITHIIAT HA NPUAOOWBAHETO, CTPOUTENICTBOTO MM TIPOU3BOACTBOTO Ha
aKTHB, OTroBapsAll Ha ycnosuaTa Ha MCC 23, ce kanuTaau3upar B CTOHHOCTTAa Ha aKTHBA KaTo YacT OT HEFOBATA CTOMHOCT.

Jlpyrute pasxoIM Mo 3aeMH ce MPU3HABAT KATO Pa3Xxo/ B IEPHO/A, 38 KOWTO Ce OTHACHT.

2.6.6.0uHAHCOBH HHCTPYMEHTH

(DUHAHCOBH AKTHBU

HpyXecTBOTO KiacHhHUHpa CBOUTE GUHAHCOBY aKTHBH B CICAHHTE KATETOPHH: KPEIUTH U B3eManus. Knacupukauunsara e B
3aBHCHMOCT OT CBINHOCTTA H NpeaHa3sHa4eHHUETO Ha C]JHH&HCOBVITE dKTHBH KbM JaTarta Ha TAXHOTO HpHﬂOGHBaHE,
PbKkoBOACTBOTO ompesniens knacudukauuaTa Ha GUHAHCOBUTE AKTHBH Ha JPYXKECTBOTO KbM [aTaTa Ha MbPBOHAYANHOTO UM
MpU3HABaHE B 0TYETA 3@ (PHHAHCOBOTO CBHCTOSHHUE.

O6uyaiiHo ApyKEeCTBOTO NMpH3HABA B OTHETA 3@ (PMHAHCOBOTO CHCTOAHHE (PUHAHCOBMTE AKTHBH Ha JaTaTa Ha ThPryBaHe —
JaTaTa, Ha KOATO TO ce ¢ 00BBp3ano ja npuaodue ChOTBETHHTE (DHHAHCOBM AKTHBH. BCHYKM (DMHAHCOBH aKTHBH
NBbPBOHAYATHO CC OLICHABAT I10 TAXHATA ClpaBe/IMBa CTOHHOCT IUIIOC [IPEKHUTE PA3XO0JH 1O TpaH3aKIHATA.

DUHAHCOBHUTE AKTHBM CE OTITHCBAT KOraTo npasaTa 3a nojydaBaHe Ha NMapH4yHH CpeaCcTBa OT TE3W AKTHBH Ca MU3TCKITH, WITH
ca NMPEXBBLPJACHH W JPYKECTBOTO € MPEXBBLPJIHIO ChUIECTBEHATA HACT OT PUCKOBETE W MOJA3HUTE OT coOcTBEHOCTTA BbpPXY
aKTHBA Ha JApYro APY»KEeCTBO. AKO IPYKECTBOTO NPOAbJIKABA Ja IbpPKU CbLUECTBEHATA 4acT OT PUCKOBETE WM MOJI3HTE,
acouUMMpaHH cbC cOOCTBEHOCTTAa Ha AajeH TpaHc(epupaH (QHMHAHCOB aKTHB, TO MPOAb/PKaBa fAa NpU3HABa aKTHBA, HO
MpU3HaBa cblIO ¥ 00e3neveHo 3aibKeHre (3aeM) 3a MOJY4YeHHTE CPE/CTBa.

KpeauTn u B3emaHus

Kpeauti u B3eMaHuA ca HeIepUBAaTUBHU (HHAHCOBH aKTHBM ¢ (PUKCHpAHM WIIH YCTAHOBHMH IUTAllAHWA, KOMTO HE ce
KOTHpAT Ha aKTHBEH masap. Te ce oueHsABaT B 0T4YeTa 3a (PUHAHCOBOTO ChCTOSHHME MO TAXHATA aMOPTH3HpYeMa CTOHHOCT
MPH M3M0J3BAHETO HA METoJa Ha e(eKTHBHATA JIMXBA, HamaleHa ¢ HanpaBeHa obesleHka. Te3u akTHBM ce BKJIOUBAT B
rpynaTa Ha TeKyLIUTe aKTHBH, KOraTo MAaTYPUTETLT MM € B paMKuTe Ha |2 mMecela M B eMH 0DHYaeH ONepaTHBEH LIMKbII
Ha ApY/eCTBOTO, @ OCTAHAIMTE — KaTo HeTekyuld. Tasu rpyna (pMHaHCOBH aKTHBM BK/IIOYBA: B3EMAHHMA OT KIHEHTH MO
npona}i(ﬁu, APYTH B3€EMaHHUA OT KOHTPAreéHTH U TPETH JIMLa, [TapHYHH CpeaAcTBa W MapUiHW CKBUBAJICHTH. JIAXBEHHAT JOX00
Nno KpeauTHUTE H B3EMAHHUATA CC MPpH3HaBa Ha Daza C(lJEKTPIBHa JIMXBa, OCBCH I[IPH KPATKOCPOYHHUTE B3E€MAHHUA OT KJIIHEHTH C

MATYPUTET B pAMKHTE HA 0OMUaiHUTE KPEeIHUTHH YCIIOBHA.
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DHHAHCOBH MACHBH H HHCTPYMEHTH Ha COOCTBEH KANHTAN
HpyxecTBOTO KIacHpuuMpa ABLITOBH HHCTPYMEHTH M HHCTPYMEHTH Ha COGCTBGH KanmuTajl WIH KaTto (hvHaHCOBH
3a/bIKEHNA, WIK KaTo COOCTBEH KamuTal, B 3aBHCHMOCT OT CBIIHOCTTA M YCIOBHATA B OTOBOPA CbC ChOTBETHHS
KOHTPareHT OTHOCHO T€3H HHCTPYMEHTH,
DUHAHCOBH MACHBH
(PHHAHCOBHTE NACHBH BKJIIOYBAT 3a€MH (KPEUTH), 3a1b/DKEHHA KbM IOCTABYHLUM H APYrH. [IbPBOHAYATHO Te Ce MpH3HaBaT
B OTYeTa 33 (PMHAHCOBOTO CHCTOAHME MO CHpaBeIMBA CTOMHOCT, HETHO OT MPEKMTE Pa3XoaM MO TpaH3aKUMaATa, a

Nocieasallo — no aMmopTH3IHpyemMa CTOMHOCT 10 MeTo/1a Ha et’pe}(Tlf[BHaTa JTHXBa.

2.6.7. TbproBcKy H APYru B3eMaHust

TvproBekure B3eMaHus Ce€ MPEACTAaBAT W OTYMTAT MO CHPABEMIMBA CTOHHOCT Ha 0a3a CTOMHOCTTA HA OPMIMHAIHO
u3gageHara Qaktypa (ceGecTOHHOCT), HamaneHM cbe 3aryba oT obesleHka. [IpuGIH3MTENHA OLEHKA 33 ChMHUTEIHH,

TPYAHOCHOMPaEMH ¥ HeCHLOMpaeMM B3eMaHHs ce [paBM, Koraro 3a chOMPAEMOCTTAa Ha LANATa CYMa CbILIECTBYBA BHCOKA
HecHrypHocT. HechOupaemure B3emanua ce 00e3LEHABAT, KOraTo ToBa 00CTOATENCTRO Ce YCTaHOBH. 3arydute oT ofesleHka
Ce NpPEeJACTABAT B OTUETA 32 BCEOOXBATHHA A0X0A. JIpy»KeCTBOTO H3MOJI3Ba KOPEKTHBHA CMETKA, 3a Jia HaMalHd CTOHHOCTTa Ha

B3EMaHHATA, 00€3LEHEHH OT KPEIUTHH 3aryou.

2.6.8. IlapnyHu cpeacTBa H NAPHYHH eKBHBAJIEHTH

[lapuunuTe CpeicTBAa M MApUUHH €KBWBAJIGHTH CE ChCTOST OT MAPHYHW HAIMYHOCTH B Kacd, MapHYHH HATHYHOCTH B
0aHKOBUM CMETKM M KPAaTKOCPOYHWTE AEMO3MTH B GaHKH, YMHTO OPHIHHANEH MATypUTET € 10 3 Meceld. 3a LeIMTE Ha
H3roTBAHETO Ha OTueTa 3a NapUYHHTE NOTOLM:

e [lapu4H¥ MOCTBIUIEHHA OT KJAMEHTH M MapHYHHMTE IUIAIAHWS KbM JOCTABYHLHM Ca MPeACTaBeHH OPYTHO, C BKIIOUEH
JJC.

e JluxBuTe NO nNony4yeHH WHBECTHLMOHHM KPEIWTH Ceé BK/IOYBAT KATO IUIAallaHWA 3a (PUHAHCOBA JEHHOCT, JIMXBHUTE
CBBP3aHH ¢ KpeIUTH, 06CTyKBallM TeKyllaTa IeHHOCT, ce BIJIIOYBAT B ONEpaTHBHA JeHHOCT.

e  Kpartkocpo4Ho OJOKHpaHUTE CPENCTBA Ce TPETHPAT KATO NAPUUHK CPEICTBA U MAPUUHK CKBHBAICHTH,

e [InamaHuATa 3a AMBMAEGHTH C€ BKJIKOUBAT KATO IUlAlaHKs 3a HJUHAHCOBA JIEHHOCT.

2.6.9. JIuxBeHH 3aeMH

Beuuky 3aemMu ce MpeacTaBAT no ceGecTOHHOCT (HOMMHAIHA CTOHHOCT), KOATO ceé MpHEMa 3a CIpaBe/UTHBa CTOMHOCT Ha
MOJIY4€HOTO [0 CJEJIKATd, HETHO OT MpPEeKHTe pa3XxolH, CBbp3aHM ¢ Te3u 3aeMu. Crel MbPBOHAYANHOTO MPU3HABAHE,
JIMXBOHOCHHTE 3a€MH TOCIE/BAILO CE OLEHABAT MO aMOPTH3HpYeMa CTOWHOCT, ONpe/eSieHa Ypes npujaraHe Ha MeToja Ha
eekTHBHATA IHXBA. AMOPTH3MpyMaTa CTOHHOCT €& OMpeleNs KaTo ca B3eTH NpeJBHI BCHUKH BULOBE TAKCH, KOMUCHOHHY
¥ ApYrd pasXxoju, BKJIKOYHUTETHO AMCKOHT WIH MpeMHdA, aCOUMHpPaHH ¢ Te3H 3aeMHu. [lewandure u 3arydure ce npusHasar B
OTYeTa 3@ BCEOOXBaTHMA JOXOA KaTo (MHAHCOBM MPUXOAM/PA3XOAM Mpe3 MepHoJa Ha aMOpPTH3aLMA, MM KOraTo

3aABbJIKEHUATA C€ OTNUIIAT MW peayuHpar.

2.6.10. JIuzuur
DHHAHCOB JIH3HHT
OHHAHCOBUAT JIM3UHT, TIPH KOHTO ce TpaHchepupa KbM JPYKECTBOTO ChIIECTBEHATA YACT OT BCHUKM PHCKOBE M CTOMNAHCKH

H3roau, MpOH3THYAaIlH OT cobCcTBEHOCTTA BbpXY aKTHBa I101 q)HHaHCOB JIM3UHI, CE€ KalnuTaJlu3upa B 0THETA 34 qJHHaHCOBOTO
12
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CHCTOAHME HA JIU3HMHTOMOIYYaTeNd KAaTO ce MPEACTaBd KaTo MMOTH, MALIHHW H CbOPBKEHHMA MO JIM3MHT M0 LEHA Ha
Heza0aBHa npoax6Ga MK aKo e [0 HHCKA — M0 HACTOSALIATa CTOMHOCT Ha MUHUMATHHTE JIM3HHTOBH [IALIAHHS,
[puno6utuTe noa GHHAHCOB JIM3MHT aKTHBH C& aMOPTH3UpAT Ha 6a3a MoJe3eH XUBOT HA ChOTBETHUS AKTHB.

JIM3MHrOBUTE MIALIAHHMS ChIBPXKAT B OTNPEEIEHO ChOTHOIIEHHE (MHAHCOBUA Pa3Xo/l (JIMXBa) U MpuUcnagaara ce 4act ot
JIM3MHTOBOTO 3aab/iKeHHe (TIaBHHIIA), TAKa ue Jia ce NOCTHIHE MOCTOSAHEH JIMXBEH MPOLEHT 3a OcTaBallaTa HeH3IIaTeHa
YacT OT riaBHUMUaTa 1no JIM3MHIOBOTO 3a4bJIXKECHHE, Onpeneﬂeﬂme Ha Takasa 0asa JUXBEHH p33X0ﬂP{, CBBpP3aHH € HACTHA
noJ GUHAHCOB JIM3MHI AKTUB, CE MPEACTABAT HETHO ChC 3aJb/DKEHHMETO KbM JIM3MHIONATENA M Ce BKIIO4BAT B nevanbara
WM 3aryfara mpes MnepHoja Ha JIM3UHTOBUA JJOr0BOP, KOTaTO ChUIMTE CTAHAT IbJKHMH,

OnepaTuBeH JIM3UHT

JIM3uHr, NPH KOWTO HAGMOJATEJIAT IPOAB/IKABA 1a IPUTEKABA CHLUECTBEHATA YACT OT BCHYKH PHCKOBE M CTONAHCKH H3r01H
OT COOCTBEHOCTTA BbPXY [aJeHHA aKTHB, ce Kiack(uuupa KaTo omepaTpeH Ju3MHI. [lramannsATa/mocThIeHHATa No
OnepaTUBHMSA JIM3NHT Ce MPH3HABAT KATO Pa3XxoA/ MPUXOIH B neyandara uin sary6aTa Ha 6a3a JIMHeeH METO/L 3a NepUoa Ha

JIM3UHIA.

2.6.11. THProBeKH M APYIrH 3ab/IKEHNS]
THproBekd M JAPYrH 3ab/DKEHHs [bPBOHAYATHO CE OTYATAT MO CTOHHOCT Ha BB3HHUKBAHE, @ BIOCHCACTBME MO

aMOpTH3MpyeMa CTOHHOCT.

2.6.12. Obe3uenka

CTOHHOCTTA Ha aKTHBMTE HA MPEANPHUATHETO Ce aHAJIN3UPa MEPUOJIMYHO KbM Kpas Ha BCEKH OTUCTEH MEPUOL, 3a 1a Ce
NMpeleHd Namu ChUIECTBYBA MHIAMKalmMs 3a obesueHka. B ciywail, ue CbLISCTBYBAT TakHBa MpPH3HALM, Ce NpaBH
npubiM3MTENHA OLEHKA 32 BbH3CTAHOBMMATA CTOMHOCT Ha aKTHBA. 3aryba or ofesleHka ce MpPHU3HABA BUHAIM, KOraTo
TeKyllaTa CTOMHOCT HA AKTHBA HJIM HAa IPyna akTHBH, TEHEPUpAlM MPUXOIH, 4YacT OT KOWTO € TOMW, MpeBHILABA

BB3ICTAHOBMMATA MY CTOMHOCT. 3ary6a 0T 0Ge3lieHKa ce OTUHTa B OTYETA 32 BCEOOXBATHHA JOXOL.

2.6.13. [IpoBusuu

[poBusuM ce NpuU3HABAT B OTYeTa 32 (DMHAHCOBOTO CHCTOSHME, KOraTo MPEANPUATHETO € MOCN0 HOPHAHHECKO WIH
KOHCTPYKTHBHO 3abJKEHNe B PE3y/NTaT Ha MUHAIO CbOMTHE, H HMa BEPOATHOCT Ja C¢ pealn3vpa HeraTMBeH MapHtcH
[MOTOK, 3a Ja Cé MOTACH 3aIbKEHHETO. AKO 3aib/KEHMETO MMa MarepuaeH e(ekr, NMpOBU3HATA CE OMpeieis Kato
OuAKBAHHA ObJEL] MAPHYEH MOTOK Ce AMCKOHTUPA ChC CTaBKA MPEAN AaHbLM, KOATO OTPa3sBa TEKyllaTa nasapHa OLCHKA Ha

MapyTe BbB BPEMETO H TAM KbJETO € noaxoaAauo, CHEL[MC]JH‘!HHH 3a 3aJIbJIXKEHHETO PHUCK.

2.6.14. 3agb/eHHsi KbM MEepPCOHAJIA 110 TPYAOBOTO H COLHAJIHO 3AKOHOAATEICTBO

TpymoBUTE M OCHIYPHTETHH OTHOLIEHHUS ¢ PAGOTHULIMTE U CITYKUTENUTE B APYHKECTBOTO CE OCHOBABAT Ha pasnopeaduTe Ha
Ko/ekca Ha Tpy/a H Ha AeHCTBALIOTO OCHTYPHTETHO 3aKOHONATENCTBO.

OCHOBHO 3aIb/DKeHMe Ha paboTonaTens € [a M3BBPIUBA 3a[b/KHTENHO OCHMTYpABAHE Ha HACTHA MEpCoOHan 3a thoHa
“ITencun”, TOMBJIHUTEIHO 3aIbKMTEIHO TeHCHOHHO ocurypssane (/I3110), ¢onx “Obuwo 3aonsBaHe W MaifuMHCTBO”
(O3M), ponn “Bespabotuua”, Gonn “Tpyaosa 310MoNyka H MpodecHoHanHa 6onect” (T3I1B), 30paBHO OCHIYpsABAHE.
Pa3MepuTe Ha OCHTYPUTENHWTE BHOCKH C€ YTBbPXKIAaBaT KOHKPETHO ChC 3akona 3a Oromkera Ha JOO 3a choTBeTHaTa
rogvHa M 3akoma 3a 6romxera Ha H30K 3a cpoTBeTHaTa rofuHa. BHockuTe €€ pasmpene/aT MExXny paboronarens W

OCHI'YPEHOTO JIMLE B ChOTHOLIEHHE, KOCTO C€ MPOMEHA €KETrOJHO H € ONPEAL/ICHO C B 4l 6, al. 3 or Kojnekca couHaaHO
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ocurypasade (KCO). OOwwuar pasmep Ha BHockata 3a qoun “Tlencuu”, I3I10, doun “O3M”, donn “bespabortuua”,
3abJIHTENHO TbPKABHO OOLIECTBEHO OCHMTYpsABaHe, 3a Ge3paCoTHlia M 3a 3ApaBHO ocurypasane mpe3 2016r., Bb3au3a Ha
30,30% (pasnpeneneHo B ChOTHOLUEHHMe paboTonaTes : OCUrypeHo Juue 57:43) 3a paboTelluTe NpH yCIOBHATA Ha TpETa
KaTeropus Tpy/a, KaKBMTO C€a 3a€THTE B JPYIKECTBOTO.

B 1ombiHeHKe, H3LANO 3@ CBOA cMeTKa paboToAaTelaT NpaBl OCHIypUTeHa BHocKa 3a donn “T3IIBE” 3a 2016 r. B pasmep
Ha 0,4% (3a 2016 r. pasmepsT € 0,4%).

KbM IpyKeCTBOTO HAMA Ch3Ja/eH M (yHKIHOHUPALL YacTeH J0OPOBOJIEH OCHTYpHTENEH (POHA.

2.6.15. Ilpuxoan

l_[pMXO,[lKTe C€ MpHU3HaBaT Ha Daza NpUHUMNA Ha HAaYHUCJIABAHE U A0 CTCIICH, N0 KOATO CTOMAHCKHTE M3roau ce ﬂpHﬂOGHBaT
OT JPYXECTBOTO H JOKOJKOTO MPUXOAMTE MOraT [a C€ OLEHAT HaAeH AHO.

Tpuxoan oT npoaax0a Ha akTHBU C€ MPU3HABAT, KOraTO BCHUYKM CbLIECTBEHH PUCKOBE W M3TOAM OT COOCTBEHOCTTA Ha
AKTHUBMUTE CE€ NMPEXBbPJIAT Ha KyITyBada.

[Mpuxoaure oT Mpofax6a Ha YCIyrd ce NpU3HaBaT, KATo Ce OTYHTA €Tana Ha 3aBbpILIEHOCT Ha C/E/IKaTa B Kpas Ha OTUCTHHA
NEPUOI, KO TO3H eran Moxke Ja Oble HaleXKIHO M3MEPEH, KAKTO W PA3XOLHTE, M3BbPIICHH MO CACNKATa U PasXOAUTe Mo
NPHKIIOYBAHETO.

(DuHaHCOBH NPHXOAHU

DHHAHCOBUTE MPUXOAM BKJIIOUBAT HAUMCIEHMA 33 JIMXBH OT BJIOMKEHW CPEICTBA, Mevandu OT Orepauuy B UyXKAECTPaHHA

BaJlyTa, MOJYYEHH AMBUIEHTH OT Y4acTHs.

2.6.16.Pa3xonu

OnepaTHBHH pa3XoaH

PasxomuTe ce MpU3HABAT B MOMEHTA Ha TAXHOTO Bb3HHKBaHE W Ha 0a3a MPHHUMIIMTE HA HAYHCIABAHE H ChMNOCTABUMOCT.
(MOUHAHCOBU pa3xonau

OUMHAHCOBHTE Pa3xOlM BKJIIOYBAT HAYHCIIEHH 33 JIMXBHM N0 3a€MH, 3ary0u OT onepally B HyXKIECTpaHHa BalyTa, APYrH

DaHKOBH TAKCH H KOMUCHOHHH.

2.6.17.KopnopaTuBeH JaHbK

KopropaTHBeH JaHbK BbpXy NeyanbaTa 3a rojMHATA BKIKOYBA TEKYUl W OTCPOYEH AAHBK. CohrylacHo ObJIrapckoTo
3KOHOATENICTBO MPEANPHUSITHETO AbJIKH AaHbK BLPXY nevanbata npu ctabka 10% 3a 2016 r. (10% 3a 2015 r.).

Tekyll IaHbK € cymara Ha JaHbka, KO#TO TpsGBa Aa ce miaTi BbpXy obsaraemara neyanba 3a nepuoaa, Bb3 OCHOBA Ha
eleKTHBHATA IAHBYHA CTABKA KbM Kpas Ha OTYETHHS NepPHOIL.

OTCpoueHH AaHblM C€ HAMMCIABAT KAaTO Ce W3MON3yBa OanaHCOB METON HA 3alb/UKEHUATA (6anaHcoBMA TACHBEH METOL),
KOWTO MO3BOJNISIBA [a CE OTYMTAT BPEMEHHM pa3jiMK{ My TEeKyllaTa CTOMHOCT Ha aKTHUBHTC M IMACHBHMTE 33 LCJIHTC Ha
CYETOBOJIHOTO OTYHTAHE W 33 JAHBYHH LICJIH.

Cymara Ha OTCpOYEHHTE NaHblH ¢ 0a3upaHa Ha OYAaKBaHWs HAUMH 33 PeaM3aluUsi HA AKTHBHTE W MACHBHTE. AKTHBHTE W
MACHBHTE IO OTCPOYEHH JaHbLM Ce OLEHSBAT MO JaHbUHW CTABKHM, KOWTO ce O4Yakea Ja ObJar B CHJA 3a MEPHOMA, KOraTo
AKTHBBT C€ peanu3upa Uik NMacHBBT CE YPEIH, CbhI'’1aCHO AaHBYHUTE 3dKOHH, ﬂeﬁCTBamH KbM Kpas Ha OTHETHHA nepyvoa.
OTcpouyen JaHbueH akTHB Ce NpHU3HABA CaMO TOrapa, KOraTo MOraT [a ce NoJydaT JaHb4HH NOJI3H, CPelly KOHTO aKTHBa

MO3Ke [1a Ce OIOJI30TBOPH.
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OtcpoveHnTe JaHbYHYM aKTHBH C& HAMANABAT 0 pa3Mepa Ha Te3H, 3a KOUTO ObJIeIlaTa u3roaa Beue He € BepoATHO Aa Obie
peanu3upaHa.
OTcpoueHuTe IaHbLM, CBLP3aHH C OOEKTH, KOMTO Ca OTUETEHM IMPEKTHO B COOCTBEHHS KATIMTAN WIIM APYra MO3HLMA B

OTHETA 3a CI)HH&HCOBOTO CbCTOAHUE, CBIUIO CC OTUYHUTAT AUPEKTHO KbM CbOTBETHHA KalTMTAJIOB KOMIIOHCHT HMJIA MO3ULHMS,

2.6.18. Kannran u pesepeu
[Ipumopcero EAJL e aKUHMOHEPHO APYKECTBO M € 3albJIKEHO J1a perucTpupa B ThproBCKHA PErHCThP ONpElENien pasMep Ha
aKLMOHEPEH KamnMTasl, KOWTO Ha ClyxH KaTo oOesnevyeHHe Ha KPeJUTOPHTE Ha APYXKECTBOTO 3a M3MBIHEHHE HA TEXHHTE
B3eMaHHA KbM HEro. AKLMOHEPHTE OTrOBapsT 3a 3aJb/UKEHMATA Ha APYMKECTBOTO IO pa3Mepa Ha CBOETO AKLIMOHEPHO
yyacThe B KanuTajla M MOTrar ja NpeTeHAMpaT BpbIllaHe Ha TOBA Y4YacTHE CamMO B IPOM3BOACTBO 10 JIMKBHAALMA HIH
HECHhCTOATETHOCT.
ChbrinacHo W3ucKBaHMATa HA THProBCKMS 3aKOH M YCTaBa, APYKECTBOTO € ATbkHO fa (opmupa doHn Pesepsed/3akOHOBH
pe3epBW/, KaTo M3TOYHULM Ha (oHaa MoraT aa ObaaT:
e  Haii-MalKo elHa AeceTta oT neuandara, KOSTO ce OTHEJNs, N0KaTO CpeacTBaTa BbB (OHAA AOCTUTHAT €lHA ASceTa
HacT OT Kanuraja,
®  CpEACTBATA, MOJYYEHH HajJ HOMHHAJIHATA CTOMHOCT Ha aKLMUTE MPH M3JaBAHETO MM,
e CcyMara Ha NONBJIHUTENHHTE IUIALIAHMS, KOWTO MpaBiT aKLUMOHEPHTE Cpelly MPeloCTaBeHM WM MpeiMMCTBA 3a
AKLIUHATE;
e  [pyrd H3TOMHHLH, peABHACHHU B Y cTaBa WK ro peteHne Ha O0uwoTo chhpaHue.
CpencrteaTa 0T (OHAa MOTaT @ Ce M3MOJI3BAT CaMO 3a NOKPHBAHE HAa FOJMIIHATA 3aryda v Ha 3ary0u OT NPeIXOoJHN FOAHHU.
Korato cpenctsaTa BbB (h)OHIA JOCTUIHAT Onpe/iesieHus B Y cTaBa MUHHMAJIEH pa3Mep, M0-roJeMHUAT pasMep Moxe aa Obje

H3MOJ3BAH K 34 YBCIIHYaBaHE KaluTaa.

2.6.19. OcHoBHa HeTHA nme4yay0a Ha aKIuA

OcHogHaTa HerHa nevanba Ha efHA akuuA e W34yMcieH Ha 0asa Ha HerHara nevan6a 3a nepuoia, MOAEKalla Ha
pasnpenclcHHE MEXIY MPHTEXATENUTe Ha OOMKHOBEHH aKUWMM W cpefHonpererieHds Opol Ha AbpxaHHTe 00MKHOBEHH
aKLHH Mpe3 OTYETHHA NCPHOI.

CpenHonpererjieHHsT Gpoil akuMW NpencTaBisBa OpOAT Ha AbpikaHuTe OOMKHOBEHM aKUHMW B HayajoTO Ha Mephona,
KOpHrHpaH ¢ 6pos Ha 00paTHO M3KYNEeHHTEe 00MKHOBEHH aKLHH M Ha HOBOM3JAaJeHHTE TAKHBA MpPE3 MEPHOA, YMHOKEH MO
cpenHo-spemeBus dakrop. Tosu daktop uspassasa Opos Ha JHMTE, NPe3 KOMTO KOHKPETHWTE aKUHH ca OHIH ObpiKaHH,
crpAMo o01KA Opoi Ha JHKUTE Npe3 NepHoja.

Herna nevanfa Ha akUMM ¢ HaMajleHa CTOMHOCT HE Ce M3YMCIABAT, Thil KATO HAMA M3[aleHH TMOTEHUWANHU AKUWH C

HaMmajeHa CTOHHOCT,

2.6.20. OnepaTHBHHU CErMeHTH

OTUeTEH CerMEHT MPeCTaBIABA OTIPAHHY UM KOMIIOHEHT Ha JIpy»KecTBOTO, KOHTO MpeanpueMa OH3HeC AEHHOCTH, OT KOMTO
MOKE [a ToNyvaBa TMPHXOAH M MOHAcA pasxonn (BKIIIOUHTENHO MPHUXOAM W Pasxoiu, CBbP3aHH CbC CIACNKM C JIpyru
KOMMOHEHTH Ha IPYKEeCTBOTO), YHHMTO OMEPATHBHM pe3y/ITaTH PENOBHO Ce Mperyieskaar OT PbKOBOJCTBOTO, B3EMAalllo
rJaBHUTE ONMEPAaTHBHH PELIEHMs, MPY B3EMAHETO HA PEIIEHHSs OTHOCHO PeCYpCHMTE, KOMTO Ja ObAaT pasnpeleseHH KbM

CEerMeHTa H OLIEHABAHE Ha PE3YJITATHTE OT ASHHOCTTA MY M 3a KOIHTO € Haue oTAeNHa (uHaHCOBa HHpOpMaLKa.



ITPHMOPCKO KJ/1¥b EAJ]

Mexcounen chunancos omuem

30 cenmemepu 2016 200una

I{pyn{ecmoro nUMa €JHH €IUHCTBCH CErMCHT Ha OTUYHTAHE. pr}KeCTBOTO pa3BHBa CBOATA JEHHOCT B erapnﬂ. OcHoBeH

NpeaAMET Ha NEeHHOCT € npeanaraHe Ha 3aBbpLICH TYPUCTHYECKHM MPOAYKT Ha MEKAYHaApOAHHA W BbTPEIIHHA MNasap. ITo

KOHKPETHO, TOBA C€ M3pa3dBa B CIEIHUTE NEHHOCTH: XOTCIIHEPCTBO; PECTOPAHTEOPCTBO, npona){(fia Ha CTOKH OT BHOC H

MECTHO [POHU3BOACTBO, NPEAOCTABAHE Ha }'IH(IJOpMa]_lI/[OHHH, KDMyHaJ'IHO-GPITOBI/l, pPEKJIIaMHH, CHOPTHHW, AHWUMAUWOHHH,

KyATYPHH W JPYTH BHIOBE YC/IYTH, CBbP3aHH C MEXLYHAPOAHMS M BbTPELIEH TYPU3bM; M3Tpak[aHe, paspaboTBaHe M

OTJaBaHe MoJ HaeM Ha 00eKTH — B ChOTBETCTBME C JACHCTBALIOTO 3aKOHOAATEJICTBO U Clief [oJiydaBaHe Ha HeoOX0aMMOTO

paspelicHHe. OCHOBHHSAT OTYETEH (bﬂpMaT € ONnepaTHBHUSA, 2 BTOPHYHHUAT € reorpad)CKu.

Heitnoctute Ha Jlpy)XeCTBOTO ca OpraHM3WpaHW Taka, Y€ HHKOA OT TAX HE CbCTaBsd OTHEJIEH CErMEHT ChIJIACHO

m3uckBaHuATa Ha MCPO 8§ OnepaTHBHYU CETMEHTH, T.€. TYPHUCTHYECKHMTE YCIYTH M CBBP3AaHUTE € TAX NPodaxOH Ha CTOKH ce

o(hepupaT K MPOIABAT OCHOBHO KaTO TYPHCTHYECKH MaKeTH. BCUUKHM aKTMBM Ha CErMEHTHTE Ce HAMHpAT B bbarapus.

3. UMOTHU, MALLIUHH U CBOPBKEHHA

2015 roauna
OtueTHa cTOi{HOCT
Canno kem 1 sHyapu
IMocTbnunm
OTnucaHu

Tpancdep

[IpeoueHka

Canno kbm 31
AeKeMBPH
AMopTH3aLUSA
Canpo kbM 1 siHyapH
Hauucnena 3a neprosa
OTtnucana

Tpancdep

[Tpeouenxka

Canpo kbm 31
NEKeMBDH

IpeHocHa cTofHOCT
Ha | ssHyapu

Ha 31 nexeMBpH
2016 roauna
OTueTHa cTOiiHOCT
Canno kM 1 ssHyapH
[TocTbnunm
Tpancdep

Cango kbm 30
cenTeMBpH
AMOpTH3aUNA
Cango kbm 1 Anyapu
Hauucnena 3a neprona
Caano kbm 30
cenTeMBpH
IIpenocua croiinocT
Ha | ssnyapu

Ha 30 cenTtemBpu

3emsa Crpaau Cropbikenns, Tpaunceno Cronane B npouec O6uo

MALIHHA 1 PTHH KH Ha

obopyasane cpeacTsa HHBEHTAp npuodus

aHe
BGN'000 BGN'000 BGN’000 BGN'000 BGN’000 BGN'000 BGN'000
11701 16 235 6519 137 172 7 483 42 247
27 3820 3 847
4) (4)

86 382 3 1436 (1907)
2136 2136
11 701 18 453 6928 140 1608 9 396 48 226
1200 947 58 84 2289
380 339 26 133 878
) €)

%) 5

(519) (519)
1053 1291 84 217 2645
11 701 15035 5572 79 88 7 483 39 958
11 701 17 400 5637 56 1391 9396 45 581
11701 18 453 6 928 140 1608 9 396 48 226
307 307

7 805 867 101 (8 773)
11 701 26 258 7795 140 1709 930 48 533
1053 1291 84 217 2645
231 257 10 147 645
1284 1548 94 364 3290
11 701 17 400 5637 56 1391 9 396 45 481
11 701 24 974 6247 46 1345 930 45 243




[TPUMOPCKO KJIVE EAN

Mexcounen gunancos omyem

30 cenmemepu 2016 200una

Kbm 30 centemepu 2016 ronmHa MMa YupeaeHH HMOTEKH BbPXY HMOTH, MALIWHK M CHOPBHMKEHHS Ha APYHKCCTBOTO C

NpPEHOCHa CTOWHOCT KaKTO Cle/Ba:

30 cenrempu 2016 31 nexemepu 2015
BGN’000 BGN’000
3emu 220 220
Crpanu 2875 2881
CBopBKEHUs 728 770
4. HEMATEPHUAJIHHU AKTUBH
OnepaTUBHH O61mo
npasa
BGN'000 BGN’000
2015 roauna
OT4eTHa cTOIHOCT
Canpo kbm 1 sinyapu 34 34
Cango kM 31 aekemBpH 34 34
AMOpPTH3aLUNA
Canpno kbM 1 iHYyapH 21 21
Hauucrena 3a nepuoa 6 6
Canpo kbM 31 gekeMBpH 27 27
IlpenocHa cToOHHOCT
Ha | sinyapu 13 13
Ha 31 nekemBpH 7 7
2016 ropuHa
OrueTHa CTOHHOCT
Canpo kem 1 anyapu 34 34
Caano kem 30 cenTemBpH 34 34
AmopTH3aLuA
Canno kbM 1 AHyapn 27 27
HauucreHa 3a nepuoja 5 5
Caupo kbMm 30 cenTeMBpH 32 29
IIpeHocHa cToiinocT
Ha 1 siHyapu 7 7
Ha 30 cenTeMBpH 2 2
5. TPAWHH HACAJKJIEHUA
Hobakn Macoaaiinu O6wo
KYJTYpH
BGN’000 BGN000
2015 roauna
OTryeTHa CTOIHOCT
Canno kbM 1 siHyapu 28 6 34
Ornucanu (6) (6)
Canpo kbM 31 gekeMBpH 28 - 28
AMoOpTH3aLHA
Cango kbM 1 sinyapu 4 6 10
Hauwucnena 3a nepuona 3 < 3
OrnucaHa - (6) (6)
Canpgo kbM 31 JeKeMBpH 7 7
IlpeHocHa cTORHOCT = -
Ha | ssnyapu 24 v 24
Ha 31 nexeMBpH 21 - 21




2016 roauna

OTueTHa cTOiHOCT
Canpo kbm 1 suyapu
OTnucanu

Canpo xem 30 centemBpH
AmopTuiauus

Canpo kM 1 sitHyapu
Hauucnena 3a nepuona
Otnucana

Canpo kM 30 cenTemBpH
ITpenocHa cToiiHocT

Ha | sinyapu

Ha 30 cenTeMBpH

6. MATEPUAJIHH 3ATIACH

Marepuanu

Croku

["oTOBa MPOLYKLHS — TaBaHIYJI0BO Maco
060

7. BBEMAHUSA OT CBbP3AHH ITPEAINPHATHA

Bzemanus no nponaxou
Odui0

B3emanusi no npoaax0n no npexnpusiTHs:

Anbena Typ EAJL
Anbena Al
O6wo

8. TBPTOBCKH U IPYT'H B3EMAHMUASI

B3eMaHus OT KINHEHTH No npojaxou
O6esueHka Ha HechbOHpaeMK B3eMaHMs
Bsemanus no cbhaebHU crnopose

ObesLeHKa Ha HecbOMpaeMHU B3eMaHuUA
[Ipennnatenu cyMmu

Janbk 100aBeHa CTOHHOCT 332 Bb3CTAHOBABAHE
Hpyru BzemaHus

ObesleHka Ha HECHOMPAEMH B3EMAHMS

Oo6uo

INPHMOPCKO KJIVE EAL

Mexcounen dhunarncos omuem

30 cenmemepu 2016 20d0una

28 28
28 28
7 i
1 1
8 8
21 21
20 20

30 centemepu 2016

31 pexkemBpn 2015

BGN’000 BGN'000
58 55

26 27

| |

85 83

30 centemBpu 2016
BGN’000

5l

31 nekemBpn 2015
BGN'000

31

30 centemBpu 2016
BGN'000

30
1

31 gexemBpn 2015
BGN’000

31

30 centemepu 2016

31 nexemBpu 2015

BGN'000 BGN’000
1202 126
(102) (103)

9 14

&) (11

1 58

16 152
254 243
(232) (232)
1139 247




ITPHMOPCKO KJIVE EAL]
Meocounen gpunancos omuem
30 cenmemepu 2016 zoduna

9. HAPUYHU CPEJICTBA U TAPUYHH EKBUBAJIEHTU

30 centemBpn 2016 31 nexemBpu 2015
BGN’000 BGN'000
[lapuynu cpenctsa B Gpoit 1
[lapuynu cpenctsa B 6e3cpouHM A€MO3UTH 8 56
[TapuuHu ekBHBaNEHTH
Oduo 9 56
10. COBCTBEH KAITUTAJ1
30 centemBpu 2016 31 nexemBpu 2014
BGN'000 BGN’000
OcHoBeH aKUMOHEpeH KamuTal 2 000 2 000
[IpeouenbueH peseps 5116 5116
Pesepsu 30 652 30652
Hepasnpenenena neuanta/uenokpura sary6a 545 (3)
Obwo 38 313 37 765

OcHoBeH KanuTan

PeructpupanusT akuuoHepen karmutan Ha [Ipumopeko kiny6 EAJL e 2000 ([lse) xui.as., pasnpenenen B 2 000 000 ([lga
MHJIHOHA) TOMMEHHH aKLIMH ¢ HOMHHAIHA CTOMHOCT | (€1HH) NeB BCAKA.

IMpeouenbyen peseps

[TpeouenbHHUAT pe3eps € (opMMpaH OT OLEHKA Ha Crpail 1O CNPaBEIMBA CTOHHOCT, KOHTO Ce PEHMHTErpHpa KbM
HepasMmpenesieHH nevanbu npu OTNUCBaHe HA aKTHEA,

Pezepsu

O6uus pamep Ha pesepBuTe B pasMep Ha 30 652 XHILJIB BKIIOYBA JOMbIHUTENHN pe3pesr B pasmep Ha 30 452 xun.is u 200
XMJIJIB 38KOHOBM pe3epBH, OpMHUpaHHU OT Nevaidu OT MPeAXOAHH OTYETHH MEPUOAHX MO pena Ha ThProBCKUA 3aK0H.
Hepasnpeaenena neyanta

Hepasnpenenexara nevanba Britousa rievanba 3a TeKyLIUS 0TYeTeH Mepro 548 XMILJIB U HATpynaHa 3ary0a OT MPeaxXoaHH

OTUETHH NMEPHOAH 3XUI.JIB.

11. 3ATBJIKEHUS T10 3AEMHA

ObJATOCPOUYHA KpaTKOCpO4YHa Oowo
qact qacT
BGN'000 BGN’000 BGN’000
Kbm 31 aexemBpu 2015
bankoB 3aem 1197 553 1750
O6wo - - -
Kbm 30 centemBpu 2016
baHkoB 3aeM 1197 - 1197
O6uo 1197 - 1197

[Tony4yeHuAT GaHKOB 3aeéM € WHBECTHLIMOHEH, B €BPO, NPH JMXBEH MPOLEHT onpeneneH Ha 6asa MecedeH EURIBOR numoc

Hanbaska, cbe cpok Ha noracaeane 30.10.2022 r. Obe3neueHusTa no 3aema ca onosectenu B [lpunoxkenue 3.



[TPHMOPCKQO KJIVE EAJ

Meoicounen chunancos omuem
30 cenmemepu 2016 coduna

12. 3BAABJIZKEHUA KbM CBbP3AHU ITPEAINIPHUATHA

30 centemBpn 2016

31 nexkemepn 2015

BGN'000 BGN’000
3agbKeHUs M0 MOTyYeHH 3aEMH 4 440 4 455
3a/tb/DKEHHA 32 JOCTABKA HA CTOKM M YCIIYrH 385 379
O6wo 4 825 4 834

3aab/KeHHs o MOMY4Y€HH 3a€MH 110 NPeANnpHSITHSA:

30 cenTemBpu 2016

31 nexemBpu 2014

BGN’000 BGN'000
Anbena Uusect Xonauur AJ] 4099 4114
AnGena typ EALL 341 341
O6uo 4 440 4 455

3aembT oT Anbena MuBect XonauHr AJl € HHBECTHLMOHEH, IPEIOCTABEH B JIEBA 33 Cpok 10 31.08.2023 roauua ¢ rpaThceH

nepHoj 3a noracsBaHe Ha rmaBHHuaTa 10 2017 ronuna, npu nuxsex npouent 3M EURIBOR mmoc Han6aska 2.6%. 3aeMbT e

o0e3neyeH ¢ UMoTeKa Ha HeABMKKUM uMOT ([IprunoxeHue 3).

3ambKeHUsTa ca Kﬂacmbmmparm B OTHETA 34 QJHHaHCOBOTO CbCTOAHHE MO NMaacKH, KAKTO ClieaBa:

Herekywm ¢ magex 2017 — 2023 roguna — 4 000 xum.Js.

Texyun ¢ nagex 2016 ronnHa — 440 xun.g, 8 T.4. auxsu 100 xun.s.

3aembT OT Anbena typ EAJI e npefoctaneH 3a 0BOpOTHH cpelcTBa, B JieBa 3a cpok no 16.08.2017 roauna, npu (uKkcupan

JIMXBeH npoueHT 1,6%, 6e3 obesneueHue. Knacuuumpan e karo KparkocpoyeH,

?.am:.nmennﬂ 3a JOCTAaBKH IO NPeANnpHATHSA:

30 centemBpu 2016

31 nexemBpu 2015

BGN'000 BGN'000
Exoctpoit ALl 378 371
Anbena AJl 7 1
Hurepckaii Al - |
Obwo 385 379

13. TBPTOBCKH U APYTHU 3AABJIXKEHHUA

30 centemBpu 2016

31 aexemBpu 2015

BGN’000 BGN'000
3axbaKeHus 3a I0CTaBKa Ha CTOKM M YCIYTH 1234 759
3ambikeHus KbM O101KeTa 17 4
[TonyueHu aBaHCH - 72
Tpyru - 4
O6u1o 1249 839

14. 3AABJIZKEHNUA KBM INEPCOHAJIA U 3A COLHMAJTTHO OCUT'YPABAHE

30 centemBpu 2016

31 nexkemepu 2015

BGN’000 BGN’000
3aabKeHus KbM NepcoHaa 137 35
3axbiKeHUs 33 COLMAJIHO M 3APaBHO OCHIypsiBaHe 44 7
JlenoHupaHu 3arnaTy 1 2
O6uio 182 44
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Meowcounen ghunancos omuem
30 cenmemepu 2016 z00una

15. IPUXOJHU OT NPOJAKBHA

30 cenTemepu 2016

30 cenTemBpu

2015

BGN'000 BGN’000
[Tpuxonu ot nponax6a Ha yenyru 2401 2073
[lpuxoau ot nponax6a Ha CTOKH 2761 2170
Ipuxonn oT Haemu
Ipuxoan oT excnoaTalys Ha CIOPTHH ChOPBKEHHUS U APYTH
CHITbTCTBALIM TYPUCTHUECKH YCITYTH 207 210
Ilprxoan ot nponax6a Ha ceckoCTOMAaHCKa NPOLY KLU 20 18
Oo6wo 5389 4 471

16. IPYT'U JOXOIH

30 cenTemBpu 2016

30 cenTemBpu

2015

BGN'000 BGN’000

[Tonyuenn cybcunun 3a 3emenencka aeiiHocT - 14
0610 - 14

17. PA3XOJU 11O BUIOBE U ®YHKIIMOHAJHO NPEJAHA3ZHAYEHUE

30 centemBpn 2016

30 centemBpH

2015

BGN'000 BGN'000

Paszxoau 3a matepuanu 802 692
Pa3xonu 3a BbHIIHU YCIIYTH 784 757
Pa3xoau 3a aMopTH3aLM{ 651 660
Pa3xonu 3a nepconana 1137 961
Paszxonu 3a coumanHo ocUrypsBaHe 174 154
Hpyru onepaTHBHU pa3xoau 30 11
banancosa cTOHHOCT Ha NpoAaneHH CTOKH 1203 791
O6wmo 4 781 4026

OHHAHCOBH [TPUXOJH

30 centemBpH

30 cenTemMBpH

2016 2015
BGN’000 BGN’000
TToJIOKHUTEHH BAJIYTHH KYPCOBH Pas/ivKH 10 9
O6wo 10 9

OHHAHCOBH PA3XOIH

30 cenTemBpH
2016
BGN’000

30 cenTemBpH
2015
BGN’000
21



TTPHMOPCKO KJ/1VE EAN
Mexcounen ghunancos omuem
30 cenmemapu 2016 2o0una

Pa3xo/i1 3a TUXBU 1O 3aEMH 62 78
Hpyru 8 1
060 70 79

18. CBbP3AHH JIMLIA U CAEJIKH CbC CBbP3AHH JIULIA
CreaHuTe NpeAnpuATHA ca CBbP3aHu JIHLa 33 ApYskecTBOTO 3a 2016 roauHa:
Cebp3aHu 1HLIA

Anbena Xonpuur AJl  kpaiiHo npeanpuaTHe Makka
Anbena AJl npennpusaTHe Malika

Akt CHUIT OO]]

Anbena typ EALL

Exo arpo AJl

Busur bearapua EOO]], PymMmbHUA
Hporepun Meauka Andena EOO/]

Bsanata naryna A/l

Exoctpoii ALl

Hnrepckaid AL

MII Menuka Anbena EAJI

[Tepnetyym mobune BI” AJT

Tuxus kb1 Al

®namunro type OO/, lepmanus

Xoren ne Mack AJl, Anzep, LlIBelinapus
JI1 Exocrpoit, U3maun, Ykpaiina
Crieunanuszupana 6onHuua 3a pexadbunurauus Meanka Anbena EOO/]
Anbena AstotpaHc Al

3napasHo yupexaeHue Menuka Andena AJl
Meauuuncku uentbp Mennke bbarapus OO/]
Anbena MuBect XonauHr AJ]

Anda koncynr 2000 EOO/T

Axrtomnon puzopt EAJL

Bbarapus —29 Al

Ho6pymxaHcKn TeKkeTH AL

HUnue AJl

Hko-6uznec ALl

Coxkonier, boposeu AJ]

@®oxap Al

Xemyctypuct Al

Bpsict [T A

OcCBILECTBEHH Ca CNEIHUTE CACJIKH:

[Mpoaax0ou Ha cBbP3aHM JIMLA

30 cenTemBpH

30 cenTemBpH

2016 2015

BGN '000 BGN '000

Anbena Typ EA]L 154 253
Anbena AJl 3 21
Exoctpoit AJl - -
MI] Menuka Andena EAJ] - 1
Murepckail AJl . -
[lepnetyym mobune BI" A/l - -
O6ui0 157 275
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30 cenmemepu 2016 z00una

J_IOCTHBKI‘I OT CBbP3aHM LA

30 cenTemBpu

30 cenTemBpn

2016 2015

BGN '000 BGN '000

Exocrpoii AJT 9 2095
Anbena Al 7 9
Anbena Typ EAJ] 4 2
AxtuB Cun O0]] 3 5
Exo Arpo EAJT 2 -
Bpscr T AL - I
Hnrepekaii AJT - ]
Odwo 22 2123

Monyvenu 3aemn

30 cenTeMBpH

30 cenremMBpH

2016 2015

BGN '000 BGN '000

Hauwucnenn nuxsu 62 78
O6u10 62 78

[IpepocraBenn aBanen

30 cenTemBpH

30 cenremBpu

2016 2015

BGN '000 BGN '000

Exoctpoii 2154
O6wo 2154

19. YIIPABJIEHHUE HA ®UUHAHCOBHS PUCK

B xona na obuuaiinata cu IeHHOCT IpyKeCTBOTO MOXe Ja Obe M3JIOXKEHO Ha PasinyH{ (PUHACOBH PHCKOBE, Haii-BaXHHTE
OT KOMTO ca: Ma3apeH pHCK (BKJIIOYBALL BAJYTEH PUCK, PHCK OT MPOMSHA Ha CIIPABEMIHBATA CTOHHOCT M LEHOBH PHCK)
KPCAUTEH PUCK, JIMKBUIEH PUCK W PHUCK Ha JIMXBEHO-00BbP3aHWTE Mapu4HM rMoToud. OOWIOTO ynpaBieHHe Ha pucka e
(oxycupaHo BBPXY TPYMHOCTHTE Ha MPOTHO3HpaHe Ha (MHAHCOBM NAa3apu M 33 MOCTHIAHE HA MUHAMH3MpAHE Ha
MOTEHLHAIHHTE OTPHLATENHH e(EKTH, KOUTO OHMXa MOIIH 1a Ce OTPa3iT BbPXY (HUHAHCOBHTE PE3YNTaTH M ChCTOSHHE HA
Apyxectsoto. Tekyulo (MHAHCOBMTE PHCKOBE Ce MAEHTH(QMUHpAT, M3MepBaT W HabIOJABAT C MOMOILTA HA PasIuYHH
KOHTPOJIHM MEXaHW3MH BbBEIEHH, 3a J1a CE ONpPEeNAT aAeKBaTHH LEHH Ha YCAYruTe, NMPeJOCTaBsAHH OT APYKECTBOTO, 12 ce
OUEHAT aJeKBAaTHO Ma3apHMTe OOCTOATENCTBA HA H3BBPLIBAHUTE OT HET0 HHBECTHLMH M (OPMHUTE Ha NOANbpKAHE Ha

¢BOOOAHUTE JIMKBUIHH CpeacTsa, Oe3 na ce J0ITyCKa HEOTpaBAaHa KOHUEHTPAUKMA Ha Ja1I€H PHCK.

HO-HOJI)/ ca OMUCaHH PpasIMYHHUTE BHOOBE PHCKOBE, Ha KOWTO € H3JIOMKEHO APYXKECTBOTO I[PH OCBHUIECTBABAHE Ha

TBProBCKUTE MY ON€palliH, KAKTO H BB3MNPHETHUAT NOAX0A NPH YHNPAaBJICHHETO Ha TE3W PHCKOBE.

Banyren puck

HpyKeCTBOTO HE € M3J0KEeHO Ha BAJIYTEH PHCK, 3aLlOTO OCHOBHO HErOBMTE OIEPalMH M CHEJIKH ca NEHOMUHMpaHH B
Obarapcky Neea WU €Bpo, JOKOIKOTO MOCNEAHOTO € ¢ (PUKCUPaH Kypc CIpsMO JIEBA MO 3aK0H.

LlenoBu puck

JlpyKecTBOTO € H3J0XeHO Ha (PMHAHCOBM PHCKOBE MOpajM MPOMEHHTE B LEHHWTE HA TYPHCTHYECKHTE YCIYTH, HO

OYaKBaHHATA Ha PpPBKOBOIACTBOTO <Ca LEHHTE Ha nasapa da ce CTa6HHH3HpaT. ,pr}KBCTBOTO PENOBHO W3BbpLIBA
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TPHMOPCKQO KJIVE EAL
Mesicounen chunancos omuem
30 cenmemspu 2016 200una

MPEPAsIICHIaHE Ha LIEHUTE, MPEUCHABAHKH HEOOX0OAMMOCTTa OT akTHBHO yMpaslieHHe Ha (HHAHCOBHS puck. LleHoBara
NMOJMTHKA € (YHKUMS OT TPH OCHOBHHM (DaKTOpa — CTPYKTYpa Ha pasXOauTe, LEeHH Ha KOHKYPEHTH W MNOKynarejaHa
Bb3MOXNKHOCT Ha MOTpeOuTeNnTe, 32 MUHHMHU3MPAHE HA TAXHOTO BIMAHHE JPYXKECTBOTO npuaara OCHOBHO MOAXOA Ha
ONTHMU3WPAHE Ha Pa3sxXoaHnTe U reBKaBa MApKETHHIOBa H LUE€HOBA MOJIMTHKA.

Kpenurten puck

KpeauTHHAT pUCK € OCHOBHO PHCKBT, NPH KOMTO KIMEHTHTE W APYrMTe KOHTPAareHTH Ha APYKECTBOTO HsMa 4a ObIaT B
CLCTOAHHKE [1a W3MIATAT M3LUANO ¥ B 00MuaifiHO MpeIBUACHHTE CPOKOBE IBIIKUMUTE OT TAX CYMH MO 3a€MH, ThPrOBCKH

IPYTH B3eMaHuA.

OcHoBHUTE CIJPIHEIHCOBH aKTHBH Ha IPYXKECTBOTO HOCHTEJM Ha KPEAWTEH PHUCK Ca NMapH4yHH CpeacTBa B OaHKOBU CMETKH

(Tﬁl{yl_[_lld ,,’IEHOBPITH) W B3€MaHWA OT KITHEHTH.

3a orpaHHvaBaHe Ha KPEAMTHMS PUCK MO TEKYIIM H CPOYHHM AETMO3UTH B OAHKH, APYXKECTBOTO € BB3IPHEN0 MONMTHKA 14
pasnpejiesis U MHBECTHpa CBOOOAHHMTE CH MAPHUYHM CPEACTBA B PA3NMYHM (PHHAHCOBM MHCTHTYLMH B Bbirapus ¢ BHcoka
pemyTalua ¥ 10Ka3aH CTabHIuTeET.

JIpyKecTBOTO NpenocTaBs KPEeAUTHH MEPHOIM Ha KIHeHTHTe cH A0 30 AHM. [osiMa 4acT OT TYpPHCTHHECKHTE YCIyrH M
HaemuTe ce npeannamar. KpeauTHUAT pUCK € MHHUMM3MPaH 4Ype3 Moadop Ha ThProBCKUTE MAPTHLOPH, TEKYII KOHTPOJ Ha
ch0MpaeMOCTTa Ha B3€MaHHATA M JOrOBapsiHe HA NPEeANa3sHW Kiay3W B ThPrOBCKHTE B3aHMOOTHOIEHHS. DUHAHCOBO —
CYETOBOIHMS OT/IENl H3BbPIUBA €XKENHEBEH Mpernel, paBHEHUE U aHANM3 Ha HECHOPAHMTE B3EMaHWs, KAKTO W [OJIyYEHHTE
MOCTBIEHHUS.

B3emaHuATa OT KIIMEHTH Ca NpPEACTABEHM B OTYeTa 3a (PMHAHCOBOTO CBCTOSHHE B HETEH pasMep CJei MpHcnagaHe Ha
Ha4YHC/IeHHTe 00€3LUEHKH MO CbMHHTEJIHW W TpyAHochbOupaemu Biemanus. TakuBa oBe3LeHKM ca HampaBeHH KbAETO M
KOrato ca Ouiu HanuLe ChbOMTHA HAEHTH(HLUUpaLlK 3aryOH OT HechOMPAaeMOCT ChIVIACHO MPEAMILEH OTIHT.

JInkBuaeH puck

JIMKBUIAHUAT PUCK Ce M3pa3iBa B HEraTHBHATA CHTYalLlHs APYXECTBOTO 1a He Gbl€ B ChCTOSHHE Ja NOCpeliHe 6e3ycoBHO
BCHYKH CBOM 3a[bJDKEHUs CBIVIACHO TeXHMA naiaex. [lopaay HanMyMeTo Ha NUKBHAEH PHCK, OAPYKECTBOTO MPOBEXk/ad
KOHCEPBATUBHA NOJMTHKA MO YNPARJIEHHE HA JHUKBUIHOCTTA, YPE3 KOATO CE CTPEMH Ja MOLIABbPXKA MOCTOAHHO ONMTHMAJIEH
JIMKBUJIEH 3aMac OT MapU4HM CPEICTBA 3a CrocoOHOCT Ha QHUHAHCHPAHE HA CTOMAHCKATA CH ACHHOCT. TeKyIo MaTypUTETLT
M CBOEBPEMEHHOTO OCHIUECTBABAHE Ha MNALIAHMATA CE ClelM OT (PMHAHCOBMS OTHAEN, KAaTO Ce MOJAbpKA €XKEeAHEBHA
MH(OpMAIKA 33 HATHYHHUTE TAPHYHH CPEACTBA M NPEACTOALINTE [UIALIAHHS,

Puck Ha AnXBeHO-00BbP3aHUTE NAPHYHHTE NMOTOLH

Karo usio ApymecTBOTO HAMA 3HAYMTENHH JHMXBOHOCHM akTMBM. HamuuHocTuTe mo Oe3cpodHH AeNo3UTH B OAHKOBH
CMETKH ce ONTMXBABAT Ha 6asza Ha oHLMaANHO 00sBeHNTe (PUKCHPAHU JIMXBEHN HHBA OT ChOTBETHATA OaHKa M MPHXOJWTE OT
TAX €A HECBLUECTBEHU 10 pasmep. JIMXBEHH HUBA MO TO3M THI AEMO3UTH He ca AMPEKTHO 0OBBbP3aHM C MazapHW JTHXBEHH
MHJIEKCH, HO CbILEBPEMEHHO MOrar ja ObJaT eJHOCTPaHHO MPOMEHEHH OT OaHKaTa-KOHTPATEeHT B CIICACTBHE Ha MPOMEHUTE
Ha nasapa. [lopanu ToBa, Te3u NENO3MTH Ca TPETUPAHH KAaTo (PMHAHCOBH AKTHBH C MMPOMEHIMB JIMXBEH npoueHT. Hanuue e
M3BECTHA KOHLIEHTPALMA OT KPATKOCPOUHM TIPOMEHH B Ma3apHUTE JIMXBEHH PABHUILA, ThH KATO JMXBEHH ()MHAHCOBH AKTHBH

H [MTaCHBH C¢a OCHOBHO C NNPHUMEHJIMB JIMXBCH IIPOLICHT.
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[IPHMOPCKO KIIVE EAJ]
Meaicounen dpunancos omuem
30 cenmemspu 2016 200una

YnpasjieHne Ha KaNUTAI0BHSI PUCK

C ympasneHueTo Ha KanuTana IpPYXeCTBOTO LENH /1a Ch3AaBa M NOAIBPXKA BLIMOKHOCTH TO [a MPOABIKH fAa
(yHKLUMOHMpA KaTO AEHCTBALIO MPEeANpHATHE U Aa OCHIrypsiBa ChOTBETHATA BH3BPBLIAEMOCT HA MHBECTHPAHHTE CpeACTBA
Ha cOOCTBEHHKA 1 CTOMAHCKH MOM3H Ha APYIUTE 3aMHTEPECOBAHH JIMLA OT H YHaCTHHLIM B HEFOBHA OH3HEC.

JpyKecTBOTO Tekyllo HaGJHONaBa OCHIYPEHOCTTa M CTPYKTYpaTa Ha Kanurana cv. 3a obe3nedaBaHe M3MbJHEHHETO Ha
MHBECTHIIMOHHATA NPOrpaMa APYKeCTBOTO M3M0I3Ba (PMHAHCHPAHE YpPe3 ThPrOBCKH U OAHKOBU 3a8MH.

JpyskecTBOTO Tekylo HabMoNaBa OCHIYPEHOCTTA H CTPYKTYpaTa Ha KaluTala Ha 6a3a ChOTHOLIEHHETO Ha 3aThICHAJIOCT,

npeacraseHu B Tabnuuara kbM 30 ronn 2016 1.

30 cenTemBpH 31 nexemBpH

2016 2015

BGN'000 BGN’000

O6110 3aeMH H PUHAHCOB JIMIHHT 5637 6205
NapyYHH CPEICTBA U NAPHYHH €KBHBAJICHTH 9 56
HeTen abaros kanuran 5646 6149
06110 cobeTBEH KAMHTAJ 38313 37 765
O0wo kanuran 43959 43 914
ChLOTHOLIEHHE HA 3aJTBKHAIOCT 13% 14%

20. YCJIOBHH AHTA’)KUMEHTH
IMpenocrasenn oGesneyeHus

CxImoyeHnaT 10roBop 3a 3aeM ¢ AsiGena Musect xonauur AJ] e o6e3neueH ¢ HIMOTEKA HA HEIABHKUM MMOT (ITpunoxkenue 3)
CrmoueHnsT norosop 3a 6ankos kpeaut ¢ CK ExcripecOank e oGe3snedeH ¢ HnoTeka Ha Heasuxum umot (IIpuiokerue 3).

Cwnebuu ciopose
JlpyecTBOTO € CTpaHa N0 BUCAUIM MPOM3BOACTBA N0 0OPa3yBaHN M3IThJIHUTENHH JIe1a OT MPEAXOAHH FOAMHK 3a chOUpane
Ha B3CMaHHUATA M MO €IHO IpaKJaHCKO JeJio 3a nenba Ha WMAeanHUW YacTH OT Mo3emiieH umot. He ce O4YaKBa OT X0Ja Ha

nenata 1a MPOM3TEKaT ChIIECTBEHH NMPAaBHW aHTAXKHMEHTH 3a IPYKEeCTBOTO.

21. CbBUTHSI CJIE KPASI HA OTUETHHUSI IEPHO/
Crient Kpasi Ha OTYETHHA NEPHOJL HE Ca HACTBITBJIM CHOMTHA, KOMTO 1a OKa3BaT ChLUECTBEHO BIMAHME BbPXY (PHHAHCOBOTO M

HUMYIUIECTBEHOTO CHCTOAHHUE Ha APYKECTBOTO.
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