MpoTokon

NMPOTOKON
OT 3acegaHne Ha CbBeTa Ha AMPEKTOPUTE Ha

»BUHDBC” ALl, rp. Codua
l. YcnosuA 3a npoBexAaHe Ha 3acefaHUero:

1. lata  MACTO Ha NPOBEXKAAHE:!
18.05.2016

3acepaHMeTO e npoBeneHO Ha agpeca Ha
ynpasneHne Ha gapyxkectsoto: rp. Codus,
paiioH ,JloseHew”, yn. ,,bopuc Apcos” Ne 3b.

2. YYyacTHULUM B 3acegaHueTo:.

MOAHMC NETPOC BOHAKMC, Mpencepaten Ha
CA v U3nbAHUTENEH BUPEKTOP;

NOAHUC FTEOPMMOC CAXUHWUC, uneH Ha C[l Ha
AdpyrecTsoTo;

EMAHYWUN KAIAMLAKWUC, He3aBMCUM YneH.

3. flHeBeH pea;

1. BsemaHe Ha peweHWe 33 CBMKBaHe Ha
pefaosHo roanwHo O6wo cbbpaHue Ha
aKuMoHepuTe Ha ,BUHDBC” AL;

2. PasHw.

4. Bb3paxkeHMa OTHOCHO CBMKBaHETO U
AHEBHUWA pea Ha 3acepaHMeTo:

HAama Bb3pa)KeHMA OTHOCHO CBWKBAHETO M

AHEBHWA pepg, Ha 3acedaHuneTo.

5. KoHcraTtayum
3acepaHMeETo:

no penoBHOCTTA Ha

3acegaHneto Ha CbBeTa Ha AupekTopuTe e
CBWKaHO Cbr1acHO 3aKOHAa M ycTaBa.

B 3acefaHMeTo yyacTBaT BCUYKM YNE€HOBE Ha
CbBeTa Ha AWpeKTOpwTe, C Orneq Ha KoeTo e
Hanuue Heobxoa4MMMAT KBOPYM 3a B3eMaHe Ha
peweHna ot CbBeTa Ha AMPEKTOpPUTE Ha
»BUHDBC” Al

Il. PeweHunna

BUHDBC AL
VENUS JSC

Minutes

MINUTES
of a meeting of the Board of Directors of

VENUS JSC, Sofia
I. Conditions for holding of the meeting:

1. Date and place:
18t May 2016

The session of the Board of Directors was held
at the head office of the company: the city of
Sofia, Lozenets region, 3B Boris Arsov street.

2. Participants at the meeting:

IOANNIS PETROS BONAKIS, Chairman of BD
and Executive director;

IOANNIS GEORGIOS SACHINIS, member of BD
of the company;

EMANUIL KALAIZAKIS, independent member;

3. Agenda:

1. Adopting a resolution for convening the
Regular Annaul Meeting of the shareholders of
VENUS JSC;

2. Others.

4. Objections to holding the meeting and
agenda:

There are no objections to holding the
meeting and agenda

5. Findings about regularity of the meeting:

The meeting of the Board of Directors is held
in compliance with the provisions of the Law
and the By-laws of the company.

All members of the Board of Directors
participate in the meeting; to this end the
necessary quorum for making decisions from
the Board of Directors of VENUS ISC is
presented.

Il. Resolutions

CcTpaHuMua 1 ot 6

page 1 from 6



MpoTtokon

BUHBLC AL

Minutes

VENUS JSC

Mo . 1 oT AHEBHUA pen:

N3NbAHUTENHWAT AupeKkTop Ha [py»ecTBoTo
r-H boHaKkuC 3ano3Ha ocTaHanuTe YfeHoBe Ha
CbBeTa € M3UCKBaHMATa Ha un. 115 ot 3MNMUK u
npegnoxu Ha CbBeTa Ha AUpeKTopuTe Aa
6bae npueto peweHue 3a CBMKBaHE Ha
pefosHo roguwHo O6wo cbbpaHue Ha
akuunoHepute Ha [pyxecTtBoTo. B Ta3y Bpb3Ka,
npencTaBn Ha BHMMAHWETO Ha Y1eHOBEeTe Ha
CbBeTa MPOEKT Ha NOKaHa 3a CBUKBaHe Ha
O6uio cbbpaHWe Ha aKUMOHepuTe, KaKTo U
NPOEKT Ha MnMucmeHn maTepuany 3a OB6WoOTO
cvbpaHue no un. 224 ot T3.

He 6axa HanpaBeHW ApyrM npegnioskeHue oT
ocTaHanuTe  uyneHoBe Ha CbBeTa Ha
AnpekTopuTe.

Cnep npoBeaeHun obcbkaaHNA:

CbBETBHT HA AMPEKTOPUTE
PELUM EAMHOAYLLIHO:

Ha ocHosaHue un. 115, an. 1 ot 3MNUK Bbs
BPb3Ka € Yn. 223, an. 1, u3peyeHune nbpeo oT
T3 nun. 28 ot YcTtaBa Ha [pyecTBoTo, CBMKBA
PeaoBHO roavwHo 0O6wo cvbpaHue Ha
aKkuMoHepwute Ha ,BUHBC” Al Ha 29.06.2016T.
ot 10:00 yaca, B rp. Codus, paitoH ,JloseHew”,
yn. ,bopuc Apcos” Ne 36, npu cnegHua gHeseH
pen;

»TOUYKa nbpsa: [loknag Ha ynpaBuTenHUTe
OpraHu 3a fAelHocTTa Ha [pysKecTBoTo npes
2015r,;

MpoeKkT 3a_peweHune: O6woOTO chbpaHue Ha
aKUMOHepUTE npuvema WHOMBUAYASIHWMA U
KOHCONMAMpaHna poknag Ha CbBera Ha
AVpPEKTOPUTE 3a AEehHOCTTa Ha [pyKecTBoTo
npes 2015r,;

Touka BTopa: lNoavweH goknag Ha OguTHUA
KOMUTET Ha [pyXecTBOTO 3a AeNHOCTTa npes
2015r,;

MNpoekt 3a peweHne: O6woTo cbbpaHue Ha

Pursuant to item 1 of the agenda:

The executive director of the company Mr
Bonakis introduced to the other members of
the board the regulation of art. 115 from
Public offering of securities Act and propose to
the Board of directors to adopt a resolution for
convening of annual meeting of the
shareholders of the company. With regard to
this he introduces to the members of the
Board a project for invitation for convening of
Annual Meeting of the shareholders, as well as
a project for written materials for the Annual
Meeting according article 224 Commercial
Law.

There were no other prepositions from the
rest of the members of the Board of Directors.

After discussions:

THE BOARD OF DIRECTORS
RESOLVED UNANIMOUSLY:

According art. 115, p. 1 from Public offering of
securities Act in relation with art. 223, p. 1,
first sentence from Commercial law and art. 28
from the By-laws of the Company convenes
Regular Annual Meeting of the shareholders of
VENUS JSC on 29.06.2016 from 10:00 h in city
of Sofia, Lozenec region, 3B Boris Arsov street,
with the following agenda:

“On point one: Annual Report to the
shareholders for the 2015 by the Board of
Directors;

Draft resolution: The Annual Meeting of
shareholders approves the individual and
consolidated Annual Report of the Board of
Directors for 2015;

On point two: Annual Report of the Audit
Committee of the company for 2015;

Draft resolution: The Annual Meeting of
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aKuMoHepuTe npuema roavwHna AoKNag Ha
OauTHMA KomuTeT Ha [lpy»KecTBOTO 3a
penHoctTa npe3 2015 r.;

Touka Tpera: [oknag Ha  wu3bpaHua
perncTpupaH o4uTop NO roguHMA GUHAHCOB
oT4eT Ha ApyxecTBoTO 32 2015 T.;

Mpoekr 3a peweHue: O6uoTo cbbpaHue Ha
aKuMoHepuTe Npuema AoKNaga Ha usbpanua
perucTpupaH oauTop NO WHAMBUAYANHWUA WY
KOHCONMAMpaHNA rOANWHK ¢WHaHCcoBM
oT4yeTn Ha OpyxecTBoTo 3a 2015 r;

Touka 4erBbpTa: [lpremaHe Ha roguWHKUA
¢dvHaHcoB oTyeT Ha ApyrKecTBoTo 3a 2015 .;

MpoekT 3a peweHue: O6woTo cvbpaHue Ha
akuuoHepute nNpuema roauwHUA GUHAHCOB
oTtyeT Ha ApyxecrtBoTo 3a 2015 1;

Touka nera: MpuvemaHe Ha KOHCONWAWPaHUA
¢durHaHcoB oTyeT Ha ApyrkecTtBoTo 3a 2015 1;

MpoeKT 3a peuweHune: 00woTo cbbpaHue Ha
akuuoHepuTe  npuema  KOHCONUAWUPAHUA
PuHaHcoB OTYeT Ha [pyrecTBOTO 32 2015 1.;

Touka wecra: PasnpegensHe Ha nevanba/
nokpueaHe Ha 3aryba oT JeWHocTTa Ha
Opy=ectsoTo 33 2015 r.;

MpoekT 3a pewexne: 06WOTO cbbpaHue Ha
aKUMOHEepUTe B3ema peleHue oT4yeTeHaTa
3aryba B pasmep Ha 63669,16 nB. Ha
MHaMBUAyanHa 60asa, u 66 000 nB. Ha

KOHcOoMngupaHa ©a3a oOT AelHocTTa  Ha
OpyxectBotTo 3a 2015 r. ga He Obge
NOKPUBAHa;

Touka cegma: OcBoboxaaBaHe Ha YNeHOBETe
Ha CbBeTa Ha AUPEKTOPUTE OT OTFOBOPHOCT 3a
AenHocTTa um npes nepuoga 01.01.2015 r. —
31.12.2015r,;

MpoeKT 3a peweHue: ObwoTo cbbpaHue Ha
akuMoHepute ocsoboXKaaBa uYneHoOBeTE Ha

cTpanuua 3 oT 6

Shareholders approves the Annual Report of
the Audit Committee of the company for
2015;

On point three: Report of the registered
auditor, elected to audit the annual financial
statement of the company for 2015;

The Annual Meeting of
shareholders approves the report of the
registered auditor, elected to audit the
individual and consolidated annual financial
statements of the company for 2015;

Draft resolution:

On point four: Approval of the audited annual
financial statement of the company for 2015;

Draft resolution: The Annual Meeting of
Shareholders approves the audited annual
financial statement of the company for 2015;

On point five: Approval of the consolidated
financial statement of the company for 2015;

Draft resolution: The Annual Meeting of
Shareholders approves the consolidated
financial statement of the company for 2015;

On point six: Distributing the profit/ covering
the loss from the activity of the Company for
year 2015;

Draft resolution: The Annual Meeting of
Shareholders adopt the resolution that the
registered loss to the amount of BGN
63 669,16 on an individual basis and BGN
66 000 on a consolidated basis from the
activity of the Company for year 2015 shall not
be covered;

On point seven: Release from liability the
members of the Board of Directors for their
management from 01.01.2015 t0 31.12.2015;

The Annual
releases from

Draft resolution:
Shareholders

Meeting of
liability the
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CvBeta Ha AMpeKTOpUTe OT OTrOBOPHOCT 3a
AenHocTTa um npes nepuoga 01.01.2015 r. -
31.12.2015r;

Touka ocma: OTueT Ha [JiupekTopa 3a Bpb3Ka C
WMHBECTUTOPUTE;

Mpoekt 3a peweHue: O6wWoOTo cbbpaHue Ha
akuMoHepute npuema oTyeTa Ha [MpekTopa
3a BPb3Ka C MHBECTUTOpPMUTE.

Touka geseta: M360p Ha peructpupan ogutop
3@ NpoBepka W 3aBepKa Ha rogMwWHMA
dvHaHCcoB oTYeT Ha JpyxecTBoTO 3a 2016 T.

[poekr 3a peweHune: O6woTo cbbpaHne Ha
akuuoHepute n3bupa NpeanoXKeHWa  oT
CbBeta Ha AnpeKTopuTe perucTpupaH oguTop
3a NPOBEPKa W 3aBepKa HA MHONBUAYANHMWA U
KOHCONMAMpaH roguweH GMHAHCOB OTYeT Ha
Apy*ectBoTo 3a 2016 .

Touka pecera: [loknag Ha ynpasuTenHuTe
opraHu 3a wu3nbaHeHMe Ha [lonuTukata 3a
Bb3HarparkaeHuATa Ha yneHosete Ha CbBeTa
Ha AupekTopuTe Ha JpykectBoTo 3a 2015 .

NpoekT 3a peweHune: O6woTo cvbpaHue Ha
aKuuoHepuTe npuema AoKnapa Ha CbBeTa Ha
AVUPEKTOpUTE 338 U3NbAHEHNe Ha MonuTuKaTta
33 Bb3HATPAKAEHWMATA HA YJeHOBeTe Ha
CvBeta Ha AupekTopute Ha [lpy»KecTBOTO 3a
2015r,;

Touka epuHapeceta: MpeusbupaHe Ha
AOCerawHnMTe yneHoBe Ha CbBeTa Ha
ANPEKTOPUTE 33 HOB 5-TOAMLLIEH MaHAaAT;

Mpoekr 3a peweHne: O6woTo cvbpaHue Ha
aKkLMOHepuTe npeunsbupa HacToAwWMmnTe
4neHose Ha CbBeTa Ha AMPEKTopUTE 3a HOB 5-
roAvilleH  MaHAaT, CcyYuTaHo OT aaTata Ha
nposexaaHe Ha Tosa 0610 cbbpaHue;

Touka pgBaHapgecera: Mpeunsbupare Ha
AoceraliHnTe YneHoBe Ha OAWTHUA KOMMTET
3a HOB 3-rogMWeH maHaar;

members of Board of Directors for their
management from 01.01.2015 to 31.12.2015;

On point eight: Report of the Investor
Relations Director;
Draft resolution: The Annual Meeting of

Shareholders approves the Report of the
Investor Relations Director;

On point nine: Election of a registered auditor
to audit and certify the annual financial
statement of the company for 2016;

Draft resolution: The General Meeting of
Shareholders approves the auditor proposed
by the Board of Directors to audit and certify
the individual and consolidated annual
financial statements of the company for 2016;

On point ten: Annual Report to the
shareholders by the Board of Directors for
execution of the Remuneration Policy of the
Board of Directors of the company for 2015;

Draft resolution: The General Meeting of
shareholders approves the Annual Report of
the Board of Directors for execution of the
Remuneration Policy of the Board of Directors
of the company for 2015;

On point eleven: Re-election of the current
members of the Board of Directors for a new
5-year term;

Draft resolution: The General Meeting of
shareholders re-elects the current members of
the Board of Directors for a new 5-year term
as of the date of this General Meeting;

On point twelve: Re-election of the current
members of Audit Committee for a new 3-year
term;
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NpoekT 3a peweHwue: O6uoTo cbbpaHue Ha
akLMoHepuTe npeusbupa HacToAwMuTe
HneHose Ha OAWUTHMA KOMMUTET 3a HOB 3-
roAuneH maHaar;

Touka TpuHapecera: PasHu.”

2. Opobpss.a npeanoxKeHuns oT
N3NbAHMTENHUA AMPEKTOP NPOEKT Ha NOKaHa
338 CBWKBAHe Ha pPeROBHO roAWwHO O6wo
cbbpaHne Ha  aKUMOHEpUTE, KakTo w
NPEANOKEHUA NPOEKT 33 MUCMEHU MaTepuani
3a ObwoTo chbpaHme.

n__o T.2 OoT AHEeBHUA gég =
CbBETBbT HA AUPEKTOPUTE
PELLN EQUHOAYLWHO:

1. OsnactABa  U3nbAHUTENHUS OVpeKTop
Moaunc  Bowakuc A3  V3BBLPWW  BCUYKM
HeobxoanMu NpasHK 1 dakTMYecKu OencTBua
33 CBMKBAHETO Ha PefO0BHOTO roAuwHo O6uwo
cbbpaHue Ha akumoHepute Ha , BUHDBC” All, B
TOBa uncno obaABABaHe Ha nokaWwaTa B
TbproBckMA perucTbp M npegocrasaHe Ha
NOoKaHaTa u maTepuannte 3a OC Ha 3aMECTHUK-
npeacegarena Ha K®H, pbKoBoOAew
ynpasneHue ,Hafsop Ha WHBecTMUWOHHATa
AeiHocT”, Ha ,LeHTpanen Aenosutap” A u
Ha ,b®b-Codpua” AL,

2. 3agvnkaBa  M3nbAHUTENHUs AnpeKTop
NoaHuc BoHakue 4a  oCUTYpU nuUcmeHuTe
martepuanu, CBbP3aHWM C [HEBHUA pen Ha
Obwoto cvbpanne, pa 6baaT nocraBeHu Ha
PasnonoxeHune Ha akuMOHepUTEe Ha agpeca Ha
ynpasnehnue Ha [pyxecTBoTO KbMm aaTaTa Ha
06ﬂBﬂBaHe Ha nokaHaTta 3a CBUKBaHe Ha
ObwoTo cbbpaHue B CbOTBETCTBME € yn. 224,
an. 1 or T3, KakTto 1 Ha MHTEpPHEeT cTpaHuuaTa
Ha [lpysKecTBOoTO www.venus.eu.com .

Tosn npotokon e cberaseH B TpU
€AHO0BpasHM eK3emnnapa, BCeKM eamH Ha
6bArapcku U Ha aHrAUACKK e3uK.

Draft resolution: The General Meeting of
shareholders re-elects the current members of
Audit Committee for a new 3-year term as of
the date of this General Meeting;

On point thirteen: Others.”

2. Approves the proposed by the Executive
Director project of invitation for convening of
Regular Annual Meeting of the shareholders,
as well as the proposed project of written
materials for the Annual Meeting.

Pursuant to item 2 of the agenda:

THE BOARD OF DIRECTORS
RESOLVED UNANIMOUSLY:

1. Authorises the Executive Director loannis
Bonakis to perform all legal and factual actions
for the convening of the Regular Annual
Meeting of the shareholders of VENUS JSC,
including announcing of the invitation in
Commercial Register and presenting the
invitation and the written materials to
disposal of vice-chairman, managing the office
“Supervision of the investments activity” in
FSC, to Central Depositary AD and to BSE-Sofia
AD.

2. The Executive Director loannis Bonakis is
obliged to place the written materials, related
to the agenda of the Annual Meeting, at
disposal of the shareholders at the head office
of the company from the date of announcing
of the invitation for convening of the Annual
Meeting according to art. 224, p. 1 from
Commercial Law, as well as at the internet
page of the company www.venus.eu.com .

These Minutes are drawn up in three copies in
Bulgarian and in English language each.
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IIl. YyacrBanu B 3acegaHMeTo AnLa II1. Participators at the meeting

YneHoBe Ha CbBeTa Ha AUpPEKTOpHUTE:! Members of the Board of Directors:

CbBET HA JUPEKTOPUTE / BOARD OF DIRECTORS

< PO Q p

Moanuc MNetpoc BoHakuc/ loannis Petros Bonakis

7
EmaHyun Kanaiuakmc/ Emanuil Kalaitzakis
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