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,,BI4HbC" M Mapr 2015 r.

Ll4nsoprvlaq[r no qn. 33, an' 1 or 3axoxa 3a cqeroBoAcrBoro

1. o6qa ransopuaqxf 3a ApyxecrBoro 1,1 AeiHocrra My npe3 2014 r'

1.1.fiaraHayqpeAf,BaHeHaApyxecTBoToxcpoKHacbulecTByBaHe

,,8[4HbC" A4 (,,!pyxecraoto") e aKq[oHepHo EpyxecTBo, yqpeAeHo Ha

11.1|2005 r. u e "nrciro 
na23.12.2005 r. a Perilcrbpa Ha rbproBcKnre ApyxecrBa

rurvr CoSrafrcrra rpa4cKl4 cb.q c PeuJeHne Ne 1 no S'R' Ne 14375/200^5 r' no onl4ca Ha

cosrailcrra rpa.qcKH cbA, naprnAeH Ne 99851, per. 1, totrl 1334, Crp. 166' l-lpeAUerbr Ha

gefrHocr Ha ApyXecTBoTo e noKynKo-npo4ax6a Ha HeABilXHMH l4MoTt4' oTAaBaHe nog

HaeM Ha He.qBt4111t4Mt4 t4MOTt4, npeAoCTaBFHe Ha BCflKaKbB Bl4A ycflyru, CBbp3aHh c

noAApbXKa V rexH4qecKo O6CnyxeaHe Ha HeABilXt4Mlt 14MOT14, Bcf,KaKBa Apyra

He3a6paHeHa or 3aKOHa CTOnaHCKa AefiHOCT'

,,BylHbc" A[ e npeperilcTphpaHo B CboTBeTCTBhe cbc 3aKoHa 3a TbproBcKl4tl

perucr;p 08.02.2008 r. v e BnrcaHo B Tlproecxnn perncrbp l(bM Arenqnn no

BnilcBaHnqra c Et/K 175002913'

CurnacHo Vcraea Ha ,,Bk1HbC' M, ,flpyxecreoTo e yqperqeHo 3a HeorpaHilqeH

cpoK.

1.2. fiannra 3a qneHoBeTe Ha ynpaBuTelH]lTe u Ha KOHTpOnHxTe OpraHx Ha

,,BylHbc" AFI

,,8[4HbC" Aq raua eEHocTeneHHa cucTeMa Ha ynpaBfleHng, 
-KgTo 

AeilHocTTa Ha

flpyxecreoro ce p!*orogr'or cbBer Ha iqilpeKropure. Kurvr 31 '12'2014 r' Cuaertr Ha

A[peKTopt4Te e B cbcTaB:

. iloanuc EoHaKxc - npeAceAaTefl na C[ h n3nbnHhTefleH AhpeK[op;

. lioanuc CaxHHhc - qreH Ha C[;

o Euanyt,tn Kanafiqaxnc - He3aBuct4M qfleH;

,,Bl4HbC" Au4 ce npeAcTaBllflBa oT l4snunHhrenHuf, AupeKrop hoanvrc SoHarnc'

cueerur Ha AilpeKTopure He e ynbnHoMoqun npoKyptlcr vnv Apyr rbproBcKt4

ynpaBnTen.

l.3.o6ulnperneAHaAefiHocTTaHa!|pyxecraoTonpe32ol4r.
Ha 24.02.2014 r. ,,Bl4HbC" M noflytll4 perncrpaqnf, 3a 3eMeAencKo

npoH3BOACTBO.

.[pyxecreoroH3roTBl4rnpeAcTaBil?cpoKoTL|eTilTeviAoKyMeHTilTeno
,oRrrroio $nnaHcoeo np4KflroqBaHe Ha 2013 r. Ha Hag3opHhre opraHn v Ha

o6qecreeHocrra.

B ilsnunHeHne Ha il3ilcKBaHeTo Ha qn. 12, an' 1 or Hapel6a Ne 48 or 20 uapr

2013 r. 3a h3hcKBaHuqra KbM Bb3Harpil{AeHhf,Ta, u3AaAeHa or Kotuncrsra 3a

gnnancoa HaA3;t, o6H. EB. 6p. 32 ot 2 anpnn 2013 r. (,,Hapeg6a Ne 48"), KbM

l-ognulHnr $nHaHcoa oTqer Ha ApyxecTBoTO 6er-ue npeAcTaBeH AOKflaA 3a HaquHa' no

*oinro ,,B[4ilbc" A[ npranara noflilThKara 3a Bb3HarpaxAeHuera Ha qneHoBere Ha

Cusera Ha ErpeKropnre Ha flpyxecrBoro sa2013 r'

flpea BTOpOro TphMeceqHe Ha 2014 r. cueerlr Ha AhpeKTopuTe cBilKa

peAoBHoro ,ogrrro o6ulo cbopaHue Ha aKqiloHeprre Ha EpyxecrBoro sa 2014 r' c

l-oArureH AoKflaA sa 4efixocrra 3a 2014 r' ctpatu1a2



noKaHa, o6f,BeHa B TbproBcKr4g perhcrbp no efleKTpoHHoro Aeno-Ha lpyxecrBoro c

BnHcBaHe 20140s2316i623. pegoeHoro roEnuHo o6u{o cu6panue 6eue HacpoqeHo 3a

27.06.2014 r. KaTo noKaHaTa V nilcMeHilTe MaTepl4anu 6nxa npe4cTaBeHil Ha

HaA3OpHl4Te OpraHn, na o6tqecTBeHOCTTa r Ha aKqnoHepnTe no peAa u B cpoKoBeTe'

npeABilAeHU B 3aKOHa'

o o61.t1o cu6PaHue Ha aKquoHepilre Ha

flxa npeAcraBeHu 99'99 o/o ot Kanl4Tana Ha

KflaAbr Ha Cueera Ha AupeKropure 3a

l-o4nulHur AoKnaA na OAnrHuF KoMurer, a

oceo6o4eHh or orroBopHocr 3a 4eilnocrra

hM npe3 2013 r. Arr{nonepnTe npuexa ro.qul1Ht4f, $unancoe oTLleT na lpyxecTBoTo 3a

2013 r., KaKTo n l-ogu1tlnun KoHconngupaH oTr.ler 3a 2013 r' n B3eXa peuJeHhe

HarpynaHara sary6a or AefHocrra
KOHCOtll4AUpaHa 6asa Aa He 6u4e no

Arqronepilre n36paxa l-prarop flerroe
14.[EC Ns 548, roilro Aa npoBepv tA 3aBepv

ea 2014 r. B usnuflHeHhe Ha n3l4cKBaHVAT

npile h3rorBeHl4n or Cueera Ha AtA

u3nbrHeHhero Ha flonurrrara 3a Bb3Har

AupeKrophre Ha lpyxecraoro npe3 2013 r'

Marepraanhre or npoBeAeHoro peAoBHo roiquuHo OCA HA "Bt4HbC'A'q sa2014

r.6sxa npeEcTaBeHU Ha HaE3OpHtlTe opraHn, na o6qecTBeHOCTTanHa aKqhoHepuTe no

peAa h B cpoKoBeTe, npeABuAeHu B 3aKOHa'

flpes BTopoTo TpnMeceLlue Ha 2014 r. ,[pyxecTBoTo cKn;gq4 eAHa cAenKa 3a

npogaxoa Ha co6craeH HeEBulXhM 14MOT, pa3nonoxeH B rp' co+nn, pafioH 
"Io3eHeq"',

xnnhu{eH KOMnneKc,,BncTa", KaKTO CneABa: Ha 05.06.2014 r' - anapTaMeHr A9 C nfloul

or 64,14 KB.M. 3aeAHO C npunexaulu Llacru 3a cyMara or 38 900 eapo'

l-lpes TpeTOTO V 'qeTBbpTOTO TpnMeceqhe He Ca HacTbnu;1u Apyrh BaXHl4

ou6utvn, cBbp3aHu c 4efinocrra Ha ,,Bl4HbC" A,q'

2. Baxxr cu6utun, HacTbnllrlH CfleA AaTaTa Ha roAvllltnnn SnnaHcoB OTqeT

Hclra 3HaqUMl4 CblVrVA Cfle.q Aarara na $raHancoBl4f, OTqer' Kol4TO,qa h3ncKBar

EOnbfl HilTefl HO OnOBeCTfl BaHe'

3. Beponrnoro 6r'Aeqo pa3Burt,te Ha ![pyxecraoro

.flpprecreoronnaHhpaAanpoAb'|Xl4pa3BuTueHaAeiluocrracorneA
peann3upaHe Ha hHBeCTh1lt4oHHnTe cV qeflu' Kuu HaCTOFLql4g MoMeHT 9CHOBHUTe

npnopuTeTh Ha flpyxecraoTo_ .qa nprago6raea He.qBhxl4Mt4 I4MOT14 C qefl nocnerqBaqa

n'poa"*oa Alvnv" Aa npn4o6nea rqeJ]oBe v aKql4u oT ApyxecTBa, uHBecrupaulu B

HeEBilXl4Mt4 t4MOTt4 He ca npoMeHeHl4'

4. ,E[eficrer,rn B o6nacrra Ha

AerHOCr;

HayqHo[3cneAoBarencKara n paaaoixara

l-lopagra ecTecTBoTo Ha cBotTa AefHocr ,,Bl4HbC'AE He ce 3aHHMaBa c HayLlHt4

n3cfl eABaH VtA A pa3pa6orru.

5. Hannqnero Ha KroHoBe Ha ![pyxecreoro;

,,BJ4HbC" A,4 nnrua perncrpt4paHn KnoHoBe'

l-o4nuren AoKnaA sa 4eilHocrra sa2014 r' crpaHuqa 3



,,Bl4HbC'A,q
Mapr 201 5 r.

6. OnxancoBl,l I,IHGTPYMeHTn

flpyxecraoro uMa eKcno3nq]4f I(bM CneflHnTe pucKoBe, Bb3Hl4KBaqU oT

ynorpe6ara na SuxaHcoBvl tlHcrpyMeHTn:

o KpegnreH PHcK;

o flurauAeH Pt4cK;

o flaeaPeH PucK.

l-ognuren AoKnaA sa AeilFlocrra sa 2Q14 r' crpaxnqa 4



Cnpaee4n nBVTe croft nocrn

flpyxecreoro ca:

B xnnn4n reBa

lpyrn B3eMaHuf,

f'lpegocraBeHh nnxBeHr
3aeMu

flapnunn cpeAcrBa n

EKBHBAflEHTT

Epyru 3a4bnxeHhf,

14 118 118

35

128 128

MAKCNMATHATA

MAKCNMANHATA

2013 r.

1660

3

145

128

1 936

n 6anaHcoante crofinocrn, orpa3eHh e SanaHca Ha

SanaHcoea Cnpaee4- Eanancoaa CnpaBeA-

cr-cr nhBa cr- cr-cr rlnBa cr-
CT CT

Eenexra 2014 2014 2013 2013

122233
13 145 145 145 145

3517 1515

(6) KpedumeH PucK

flpenocHnre cYM14 Ha SuHancoaure
KpeAilTHa eKcno3vll-ltln' Klu Aarara Ha

KpeAilTHa eKcno3ilL1il9 e:

aKfvBV npeAcTaBn9BaT
l43l-oTBFHe Ha TO314 oTqeT

B xunndu neea

[4Heecruqhh

Apyrn B3eMaHl4F

l-lpe4ocraBeHYl ruxBeHu 3aeMh

flapnvHu cpeAcrBa u eKBnBafleHTu

Eenexra

8

12

13

14

2014 r.

1660

2

145

118

1 925

(e) Iluxeuden Pucx

Bcuqrn 3a.qbnxeH hfl HafipyxecregTo ca cb6 cpoK Ha noracqBaHe .qo eEHa fo'quHa'

(e) Pucx om npoMflHa Ha eanymHume Kypcoee

l-o4nuleu .qoKnaA ga AefrHocrra sa2014 r' crpaxraqa 5
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PTTTOAO4CTBOTO OqeHFBa pncKa oT ne6naronp4flTHa npoMf,Ha Ha BanyTHilTe

KypCOBe KaTo He3HaqnTenHa, Tbil KaTo Bc14LlK14 3HaqnMn TpaH3aKquu Ha

fipyxeCregTg, a TaKa Cbulg B3eMaHUF A 3aAbnXeHhF KbM AaTaTa Ha 6ananca ca

EeHOM14Hl4paHh B eBpo.

flpyxeCreoTg He e oTL{nTaIO c4eflKu BbB BanyT]4 pa3nuqHu oT eBpO l4fln 6bnrapgKl4 q

nbe. flapraqHnTe no3nllhl4, AeHoMl4Hl4paHn B eBpo KbM AaTaTa Ha fianaHca ca KaKTo

cneABa:

B xunndu fleea Een 2014r. 2013r.

EUR EUR

13 145 145
flpe4ocraBeHu 3aeMu

HerHa eKcno3vll1t4f,

(d) Pucx om npoMf,Ha Ha fluxeeHume paeHuula

Kun 4arar a Ha 6anaHca nuxBeHhf,T npoQnfl Ha flppxecraoro e 6nn xaxro cne.qBaj

B xunndu neea

Quuaucoeu uHcmpyMeHmu c Quxcupaua
nuxea

OilHaHcoev aRTI BA

OuHaHcoet nacvBn

13 145 145

145 145

@uuaucoeu uHcmPYMeHmu c nnaeat4a

nuxea

OuHaHcoev aKTtABtA

OuHaHcoetA nacvBn

,*_ 145

l-o4ruren AoKnaA sa Aeilnocrra sa 2014 r' crpaHnqa 6



Mapr 201 5 r.
,,BI4HbC'A.q

ll. l4n$oprr,taqnfl no qn' 1879 n247 or TuproecKre 3aKoH

1. t4xsoprtlaqHf no qn. 1874 sa cAenKr cuc co6crBeHy| aKqvlll

Flpea 2014 r. ,,Bl4Hbc" M He e npurqo6uBallo l4flil npexBbpflFno coocTBeHU

aKqilH,

2. BusnarpaxAeH[f, nonyqeH6 O6lrlo npe3 roA[HaTa OT qneHoBeTe Ha cbBeTa

Ha All|PeKTOPI'lTe

Curnacno Ycraea Ha ,,BklH:bC" A.[,

nony'.{aBar Bb3Harpax(AeHue B pa3Mep

aKqnoHepilTe.

Kurvr MOMeHra 06r-r-loro cu6panne Ha aKqnoHepnTe Ha ,,8[4HbC' M He e

onpe4ennflO Bb3HarpaxqeHhe h TaKoBa He e il3nnau-laHo or lpyxegTBoTo Ha ABaMa oT

LffleHoBeTe Ha CbBeTa Ha Al4peKTop V:,e noaltc SoHarnc vr hoauuc CaxnHuc' npeABHA

o6cronrencTBoTo, Lte cbu-ll4Te Ca tA aKquoHepra e [pyXeCTBoTo.

CorneAcna3BaHeHah3ncKBaHVflTa3aHa3HaqaBaHeHaHe3aBilcl4MqneHno
cMucbna Ha 116a, an. 2 or 3f1fl[K, Ha o6u]oro cu6paHue Ha aKllt4oHepilre Ha

flpyxecraoto, nporeAeHo na 26.01.2008 r. 3a raKbe e ras6paH EMaHyvln KanailqaKilc'

curnacHo cKn|oqeHhFT ,qoroBop 3a ynpaBneHile c He3aBuc4MVA t{I'leH Ha cteera Fla

A[peKTopt4Te, MeceqHoro Bb3Harpil(AeHile Ha r-H Euanyran KalatiqaKilc e onpeAeneHo

I p".r"b Ha 400 neBa. CurnacHo Orqera 3a Aoxogl4re 3a 2014 r. h3nnareHoro npe3

orLrerHara roAnHa Bb3HarpaxAeHre Ha He3aBilct4Mt4fl t{J]eH Ha CbBera Ha AilpeKropilTe

e B o6ul Pa3MeP Ha 4 800 fleBa'

3. t-lpu4O6rTllTe, npllTexaBaHhTe u npexBbpneH6Te OT qJleHoBeTe Ha Cueera

Ha ArpeKropxre npe3 roArHara aKqxu na fipyxecrBoro

flpea 2014 r. h3nbnHt4TeflHuflT EupeKTop Ha ,[pyxecrBoro h npe'qceAaren Ha

Cueera Ha ,qilpeKTophTe hoannc SoHaruc He e cKnpqBan cAeflKn c aKqhl4 Ha

ApyxecrBoro.

flpes 2014 r. qneHbr Ha CbBera iqilpeK'op're noaHuc l-eoprnoc CaxnHhc He e

cKnrcqBafl cAenKn c aKlll4l4 Ha ApyxecTBoTO'

Eruanynn KanafiqarnC B KaqeCTBOTO Cl4 Ha He3aBnCHM q;1eH Ha Cuaera Ha

AhpeKTopl,lre He npurexaBa aKLlw na flpyxecrBoro'

4. flpaea Ha qreHoBeTe Ha cbBeTa Ha AllpeKTopl'lTe Aa nphAo6ueat aKllun u

o6nnraqnr'r na flPYxeGTBoro

Ycraeur Ha ,,8[4HbC" M He npeABulxqa npnBilneruu vnn orpaHnqeHhtl 3a

LfneHOBeTe Ha Cueera Ha Al4peKTOphTe Aa nphAO6rBaT aKqhh u o6nnraqnu Ha

,[pyxecreoro.
5. Yqacrre Ha qreHoBeTe Ha cbBeTa Ha AlpeKTopl'lTe B TbproBcKl4 ApyxeGTBa

KaTO HeOrpaHhqeHo oTroBopHx GbApyxHl'lqH' npllTexaBaHeTo Ha noBeqe oT

25 na cTo oT Kan[Tafla Ha Apyro ApyxecTBo' KaKTO h yqacTxeTo ]lM B

ynpaBneH}|eToHaApyr}|ApyXecTBannuKoonepaq}|}|KaTonpoKypxcTl,|'

qfleHoBere Ha cueera Ha A[peKTopilTe
onpeAeneH or O6u-loro cu6paHne Ha

l-o4nuien AoKnaA sa 4eilnocrra sa2014 r' crpaHnqa 7



,,Bt4HbC" A[ Mapr 2015 r.

ynpaBllTenu unu qreHoBe Ha cbBeTH

5.1. taoenuc EoHAKI4C - npeAceAarel Ha c[ r h3nbnHnreneH AhpeKrop

lioanrac Eonarrc npHTeXaBa naA 25 Ha cTo oT KanuTana Ha cle4Hxre

ApyxecrBa:
o 30 0h ot Kannrana Ha ,,AKuHt4Ta" M, BnucaHo e TuproecK[9 perilcrbp KbM

Arenqrn no BnhcBaHVf,ra c El4K 131200206;

o 95 o/o ot KanilTana Ha ,,6acefl flaprHepc" OO[, BnhcaHO a Tuproacrrn

perucrbp ruu AreHqHF no BnucBaHilf,ra c Et4K 201123075;

o gg o/o or Kannrara Ha ,,Fcnuc" ooE, BnucaHo e TlproacKuF perilcrbp lcbM

AreHqnn no BnncBaHVflra c EhK 175392413;

. g6 0/o ot Kanhrana Ha ,,EBr4oc 2013" OOlq, BnUCaHO a TUpTOeCK]4fl perrcrbp

KbM AreHqHfl no BnucBaHl4qra c El4K 175098696;

o lOOo/o oT KannTana Ha ,,Eacen flaprnepc BHTOuJa" EOOE' BnilCaHo B

Tuproacxuf, perrcrbp KbM AreHqun no BnucBaHVf,ra c EllK 201254808' Ha

20.11.2014 r. e 6rno BnHcaHo e TuproecKhe perucrbp npexBbpnf,Hero Ha

BCl4qKr4 nprTexaBaHh AflnoBe n yqacTileTo Ha noaHy|c SoHarnc B TOBa

EpyxecTBo KaTO erqHoI]LlL{eH co6cTBeHhK Ha KanrTana e npeKpaTeHo

cquraHo or cbl4ara Eara'

iloannc $onaxnc yqacTBa B ynpaBneHgeTo Ha cneAH[Te rbproBcKl'l

ApyxecrBa:
o ,,[acen l-laprHepc'oo[, BnncaHo a TuproacK]4f, perhcTbp l65M AreHqilc no

BnucBaHnnra c E[4K 201123075, CuC CeAanuu]e u aApec Ha ynpaBneHue:

rp.Co$ran,pailoHfloseHeq,yn'SopracApcoeNo3S-ynpaBhren;

o ,,Eacen flaprHepc BilTOU-la" EOO,q, BnncaHo a TuproacKnfl perncTbp I(bM

AreHrluc no BnucBaHVAra c EtlK 201254808, cuc cerqannule il aApec Ha

ynpaBJ.|eHue:rp.Co$ran,pafioHfloaeHeq,yn.SopracApcoeNo3S-
ynpaBnTefl;

o ,,flcnvtc" oo[, BnilcaHo a Tuproecxun perncTbp KbM Arexqilc no

BnncBaHt4 Fra c Et4K 175392413, cuc ceAanrule il aApec Ha ynpaBneHne:

,p. co+rr, pafioH Tpraagraqa, 6yn. Sunraprn No 51A, et. 4, an. 8 -

ynpaBnren;

o,,oITpeil4''A.q,BnncaHoBTuproecrnnperucTbpKbMAreHqngno
BnilcBaHil f,ra c EIAK 175321964, cbc ce.qaflhqe n aEpec Ha ynpaBneHre:

rp. co$ran, pailoH floaeHeq, yn. "Eopnc Apcoe" No 36 - [zlSnUnHHTefleH

qfleH (l4anunHrarefleH 4npexrop) Ha Cuaera Ha AnpeKTophre;

. ,,AKnHUTa" A[, BnilCaHO e Tuproacrnn perucTbp KbM AreHqnn no

BnilcBaHrFra c Et4K 13120020q cbc ce.qanhqe h a.qpec Ha ynpaBneHile:

rp.'cosr", pailon fioseneq, yn. "Eoprc Apcoa" No 35 - L{neH Ha cUeera

Ha AUpeKropnre;

o ,,EecT l-phn" ooA, BnncaHo e Tlproacxun perucTbp ruu AreHqns no

BnucBaFru Ara c EIAK 202134092, cbc ceAaj'll4u-le u aApec Ha ynpaBneHne:

rp.Cosnn,pafiorrTpraaArar]a,6yn.EurapnnNo51A,et'4,an'8-
ynpaBuren;

l-oArueH AoKnaA sa gefinocrra sa 2014 r' crpaHrqa 8
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. ,,EBt4oc 2013" OOA, BnncaHo B TbproBcKt4f, perilcTbp 65M Arexqnn no

BnilcBaHn Ara c EIAR 175098696, cbc ceAanuule n a'qpec Ha ynpaBfleHile:

rp. CoSilF, paftoH floaeneq, yfl' 6ophc Apcoe 36 - ynpaenren

5.2. tAOAnnC CAX14H14C - qIeH Ha Cr'Bera Ha AupeKroprre

hoanuc l-eoprnoc Caxrnuc He yqacTBa B TbproBcKH ApyxecrBa KaTo

HeorpaHuqeHo oTroBopeH cbApyxHl4K, He npilTexaBa noBel{e ot 25 Ha cTo oT

KanilTanaHaApyroApyXecTBo,HeyqacTBaBynpaBneHileToHaApyrhApyXecTBa
nnnKoonepaquilKaTonpoKypl4cT,ynpaBilTenilJ.|t4qneHHacbBeTil.

5.3. EMAHyU1 KAnAl4qAKfC - He3aBro,rM qreH aH GbBera Ha AllpeKroprre

Enaanyrn Kanaftrlaxhc e ynpaBfltlBaul .qnpeKrop Ha ,,AlDOM Pharmaceuticals"'

ApyxecTBo, ocbulecTBgBaqo AeilHOCTTa cn cbmacHo 3aKOHOAaTencTBoTO Ha

Peny6nraxa l-bpqhf,.

6. FlnannPana cronaHcKa nonhruKa

curnacHo qn. 5 or Ycraea, ,,BJ4Hbc" M UMa CneEHhF npeAMeT Ha AefiHOCT:

noKynKo-npo4ax6a Ha HeEBhXl4Mt4 14MoT14; oT,qaBaHe nOA HaeM Ha HerqBilX]4M]4 [4MOT14;

npeAocTaBgHe Ha BcflKaKbB Br.q ycflyrh, cBbp3aHr c noElqpbxKaTa u TeXHUL|ecKoTo

obany*raHe Ha HeABhXI4Ml4 14MoTl4; BcFKaKBa Epyra nesa6paHeHa or 3aKoHa cTonaHcKa

AeilHocr.

ocHosFtara Llen npeA MeHnAXMbHTa Ha ,[pyxecreoro e ocnryptlBaHe Ha

MaKCilMaflHa Bb3BpaqaeMocT Ha KannTana Ha cBouTe aKqnoHeph npil onTilMaJ]HO

cboTHOUeHile Ha pncK t4 AOXOAHOCT Ha ilHBecTnLlililTe. PeannsnpaHeTo Ha nocol{eHaTa

ocHoBHa qen ce ocrryptBa qpe3 nocTrraHeTo Ha cfleAHnTe ilHBeCTilql4OHHl4 qenu Ha

,,BhHbC'' A,4:

o }BenilqaBaHe Ha cTofiHocTTa Ha aKllt4ilTe Ha lpyxecTBoTo;

o ocr,tupFBaHe Ha TeKyul .qoxorq Ha aKqnoHepuTe noA QOpMaTa Ha napilqeH

A14BnAeHT;

o lBer1ilr{aBaHe Ha crofiHocrra Ha npilTexaBaHnre or lpyxecrBoro HeABnxl4Mt4

14MOT14 qpe3 Tf,xHOTO pa3BilTne, 3acTpogBaHe Alvnn noAo6pFBaHe'

oCTp"Tefuflra3anocTuraHeHahHBecTuqhoHHhTeqent4ceKoHqeHTpilpa
Bbpxy: 1) npoAax6a Ha nphrexaBaHnre or ,flpyxecraoro ilMortl (cne4

TflXHOTO t43rpaxAaHe, pa3BilTue vnv no.qo6pFBaHe) nph onTilMaJ.lHO

cboTHo|'leHheMeXAyHanpaBeHilTeilHBecTA|)lAV,peafln3HpaHnTenphxoAt414
cpoKa Ha peafl[3aqne Ha npoeKra', 2) peann3hpaHe Ha TeKyu{t4 AOXOA]4 Or

eKcnnoaTalll4f, Ha He,qBhXl4Mvt VMOI1 nOp $opruaTa Ha HaeMH' AoroBopu 3a

ynpaBfleHue V Epyrr TeKyU]t4 nflaqaHilF; 3) HapacTBaHe cToilHocTTa Ha

hHBeCTnqililTe B HeABhxtlMuTe ilMoTt4, npl4TexaBaHn oT flpyxecreoro'

14 HeecrhunoH Ha nonurl4ra

HaopaHrare oT ,flpyxecreoro cpeEcTBa ce il3nofl3BaT 3a 3aKynyBaHeTo Ha

napqenn (yperynnpanra nnv HeyperynnpaHu no3eMreHh t4Mort4), nocfle4BaHo or

h3fpax(AaHe vt BbBex4aHe B eKcnfloaTaqilfl Ha HoBl4 CrpaAu, Ha TephTopt4tlTa Ha

Peny6nrara Sunraprr c qen npo4ax6a /orgaaaHe no4 HaeM/ npeAocTaBRHe 3a

ynpaBneHile Ha 3aBbpuJeHuTe crpaAn vnv Ha LlacTh oT Tf,X' B paMKhTe Ha Ta3U

nonrrr*", flpyxecreoTo Moxe Aa peuJil Aa npoAa4e 3aKyneHhTe no3eMneHu uMoTl4

npeEnpeaflh3ylpaHeToHanpeABilAeHoTo]43rpaxAaHeilBbBex{AaHeBeKcnnoaTaLl[nHa

l-o4nuen AoKnaA sa 4eilHocrra sa2O14 r' crpanraqa 9



,,Bl4Hbc" M Mapr 2015 r.

crpaEu. cur.qo rara ApyxecrBoro Moxe Aa peruh Aa npoAaAe crpaEu B eran Ha

u3rpaxAaHe, npe4u Te Aa ca 6nnn HanbnHo 3aBlrpLueHu' ,QpprecrBoTo MoXe Aa peluu

Aa 3aKynn crpaAn B npoqec Ha n3rya)(AaHe, KaTO CneA ToBa u3BbpLlJl4 cTpouTeflHn

faOorra, Heo6xo.qhMh 3a Tf,XHoTo 3aBbpLu1aHe Vlvnn BbBeXAaHe B eKcn1oaTal1'ufl'

gpy*eartgTg MOXe Aa 3aKynu U rOTOBl4 CrpaAn, KO14TO BnOCneACTBhe .qa npe'qOCTaBF

nbn Haerr,r lnnsu1r vnn sa ynpaBfleHhe, cborBerHo Aa npoAaAe (cneg u3BbpuBaHe Ha

npeycrpofi crBo t lvil4 nolqo6peHnf, nnv 6ee raruaa)'

B nepuoEa 2013-2014 f. ApyxecrBoro Ce HaCOLll4 KbM O6pa6oreane Ha

npuTexaBaHnre oT Hero 3eMu cbc 3a(yneHaTa rexHuKa, ocnrypFBaqa BoAocHao.qFBaHe

Ha 3eMgTa, KaKTO U nOCaAbqeH Marepnan'

Fogrulen AoKflaA sa 4eilHocrra sa2014 r' crpaxnrla 10



,,BI4HbC'A,q
Mapr 2015 r.

illl. yrnsoprrraq1're no llprnoxexre Ns10 or Hape46a Ne 2 xa K<DH ot'17'09'2003 r' I

1. l4n$Oprr/|a'4lfl'., AaAeHa B CTOfiHOCTHO l'l KOII'|qeCTBeHO [3paxeH]le OTHoCHO

ocHoBHt4Te KaTeroplll,l cToKl,l, npo4yKTl,l ulunu npe4ocTaBeHn ycnyrh' G

nogoqBaHe Ha TeXHllf, Agn B np1axgAxTe OT npo4ax6]l Ha eMvlTeHTa KaTo

qgno h npoMeHytTe, HaGTbrlnnu npe3 oTqeTHaTa +xHaHCOBa ro4y|Ha'

Karo ny6nuqHo lqpyxecTBo C npeAMeT Ha AeilHOCT noKynKo-npoAax6a Ha

He.qBhx14M14 14MOTI4, OTAaBaHe noA HaeM Ha HeABhxt4MH t4MOT]4', npeAocTaBtlHe Ha

BcflKaKbB Bt4A ycnyr1, CBbp3aHn C nOAApbXKa vt TexHuqegKo O6Cnyxaage Ha

HeABhxt4M n vqorv, npuxogt4Te or AefiHocrra Ha ,,BylH:bC" AE ce +opMl4par nperquMHo

oT nporqax6ara n oTAaBaHe no HaeM Ha HeAB[XtlMt4 vlMoTra. or cpeAaTa na2013 r'

.qpyXeCTBoTo ce HaCoLll4 KbM noflvlThKa Ha o6pa6OTKa Ha npuTeyaBaHuTe OT Hero

3eMegeflcK|r 3eMn, Koero qe AoBe.qe Ao reHepupaHe Ha npilxoEu B 6bAeule'

2. t4nsopuaqnf oTHoGHo npllxo4l4re' pa3npe4eJreHyl no oTAenHrTe KaTeropllx

AerHOCTyt, BbTpeuHH U BbHlllHl,l na3apu' KaKTO ti xHsopMaqrf, 3a

l,t3ToqHl,ttll,tT; 3a cHa64f BaHe c MaTepylafln' Heo6x9Al'lMl'l 3a

npoll3BoACTBOTO Ha CTOKI'I xnyl npeAocTaBf,HeTo Ha ycnyr[ G OTpa3gBaHe

cTeneHTa Ha 3aBlcl,lMocT no oTHOlUeHne Ha BCeKl,| OTAeneH npoAaBaq !"^2
KynyBaq/noTpe6ltTen, KaTO B Cnyqai, qe oTHocl'lTe,rHglgT Aen Ha Hf,KOl',l oT

Tfx HaAxBbpIf, 10 na GTo OT pa3 loAuTe nnu np[xoAlrTe oT npoAax6u' Ge

npeAocTaBf, l,tHsopMaqy|f 3a BcgKo nHqe nooTAeJrHO' 3a HeroBvlf, Agn B

npoAax6nTennunoKynKxTeuBpb3Kl'lTeMyceM|/|TeHTa'

flpuxo4nre oT AeilHocTTa Ha ,,8]4Hbc'' A[ ce $opuupar npeAhMHo oT

npoAaxoaTanoTAaBaHenoAHaeMHaHeABylXt4Ml4l4MoTt4.

e

3. hnsOprvraqua 3a GK11t9qeH1a IoIeM1a CAenKvl n TaKvlBa OT Cbl4eCTBeHO

3HaqeHre 3a AerHocrra Ha eMHTeHTa'

3a lqefiHocTTa Ha ,[pyxecreoro oT ocHoBHO 3HaqeHne ca noKynKaTa n

npoAax6aTa Ha HeABnxnMn nMoTt4. t4nsoprvraquF 3a cKnloqeHuTe npe3 2014 r' cAeflKil

OT CbqeCTBeHo 3HaqeHre 3a AefHOCTTa Ha eMhTeHTa e npeACTaBeHa B PaSAen I no-

rope.

4. hn$oprvraquf 9THOCHO CAenKylTe, cKtlpqeH[ Mexgy eMnTeHTa 1l1 GBbp3aHx

n[qa'npe3oTqeTHHfnep}|oA'npeAnoxeH}|g3acK,|pqBaHeHaTaKnBa
cAenKy|, KaKTO n cAeIK]|, Kol'lTo ca r|3BbH O6]rqaiHaTa My AeiHOCT y|nu

na3apHglTe ycnOBllf' nO Kol'lTO eMUTeHTbT

o e cTpaHa c nocoqBaHe Ha cToiHocTTa Ha

HOCTTa r BGgKa UHsopMaqug, HeO6XoAl'lMa

3a oqeHKa Ha Bb3AeiGTByleTo Br'pxy sunancoBoTo GbGTOf,H|/|e Ha

EMNTEHTA.

ceupsaHn nuqa Ha EpyxecTBoTO Ca ,,AKt4Ht4Ta" A[ - noE o6u{o ynpaBfleHue'

,,flcnvc" ooA - noE o6ulo ynpaBneHl4e, ,,Eacefl flaprHepc" ool - noA o6lt]o

l-o4nueH AoKnaA 3a AeilHocrra sa2014 r' crpaHnqa 11



6.

,,Bt4H'bC'M
Mapr 2015 r.

ynpaBneHt4e, ,,$acen napTHepc BuToula" EOOI - no4 o6ulo ynpaBneHr4e, ,,EecT l-phn"

boa t4 ,,ofl Tpefi'" 4g _ acoq,ilpaHo npe.qnpvnrve; "EBhoc 2013" OO[.

|,lpes2014[.,HecacKflloqBaHhc.qenKhcbccBbp3aHnflhqa.

5. l4nsopuaqr,rn 3a C1;6utna n noKa3aTeII C neo6nqaen 3a eMllTeHTa

xapaKTep, l,|Mal4]l cbqecTBeHo BI|I'|gHne Bbpxy 4eiuocrra MY' U

peanx3HpaH}|TeoTHeronplnxoAHnl,|3BbplueHnpa3xoAl,|;oqeHKaHa
Bnllf,Hlnero ]lM Bbpxy pe3yJlrarure npe3 TeKyqara roAHHa'

f'lpea 2014 r. HFMa cu6urua n noKa3aTenr c Heo6l4llaeH 3a eMuTeHTa XapaKTep'

Kor4To Aa hMar cbqecrBeHo Brll4f,Hl4e Bbpxy.qeilHocrra My'

l4nSopruaqltf, 3a CAerKyt, BOAeHll useux6anaHcoBo - xapaKTep r'r 6uanec

qgtr,nocoqBaHesuuancoBoToeus4eficreueHacflenKlnTeBbpxy
4efixocrra, aKo pl,tcKbT l,l no13l,lTe oT Te3U C4enKll ca cbl4ecTBeHx 3a

eM[TeHTa ]t aKO pa3Kpl,lBaHeTO Ha Ta31l1 ranSOprtlaq1a;1 e GbqeCTBeHO 3a

oqeHKara Ha SHHaHCOBOTO CbcrogHHe Ha eMvlreHTa'

flpes 2014 r. ,flpyxecrBoTo He e CKfllOqBaflo cAenKu, BoAeHH n3BbH6aflaHcoBo'

14nsoprvraqr,rn 3a AgnOBn yqacTHg Ha eMlTeHTa, 3? OCHOBHy|Te My

HHBeCTylll,l,t B CTpaHaTa u B qyx61aHa (e qeHHvl KHI'l1;1a' SnnanCoen

xHGTpyMeHTyt, HeMaTep[aIHyl aKTylBh u He[BX)|(l'lMl'l ]'IMOT]|)' KaKTO n

l4HBeCTllqunTe B Af,noBll qeHHH KHl/|)|(a ]l3BbH HeroBaTa l,|KOHOMvlqecKa

rpyna r h3roqHl'lqxTe/HaquHnTe Ha +HHaHCl,|paHe'

,,BnHbc" A.[ e aKLlr4OHep B ,,on TpefiA" M or 2OO7 r' c.qqnoBo yqaCTHe 42'09oh ot

KanuTana Ha ApyxecTBoro. Arr-lnrare ca c HoMttHaflHaTa cTofiHocT 1 nee' Orqernara

nHBecTnqug KbM Aa1ara Ha 6anaHca Bb3nil3a Ha 1 660 Xhn' fleBa il e npeAcTaBeHa no

rd; ,"' ,prAo6rr"r", nrft KaTo aKquilTe Ha ,,On rpeftE" AE He ce TbpryBaT Ha

perynhpaH na3ap.

8. hxQOprvraqr,rn 9THOCHO CKIbqeHHTe OT eMHTeHTa' OT HeTOBO AbqepHO

ApyxecTBo unu 4pyxecTBo MarKa, B KaqecTBoTo l'lM Ha 3aeMononyqaTeflyl'

AoroBopl,| 3a 3aeM c nocoqBaHe Ha ycnoB,|fTa no Tf,x' BK'|K)ql,|TeIHo Ha

KparHrTe cpoKoBe 3a [3nnal4aHe, KaKTO r'r r',rx$opMaqHt 3a npeAocTaBeHvl

rapaHqllll ll noeMaHe Ha 3aAbr|xeHllf'

flpee nep[oAa HgMa CKflloqeHn 3aeMh oT eM[TeHTa, oT HeroBo AbLqepHo

ApyxecTB o vnn ApyxecTBo MafiKa, B KaLlecTBoTO vlM Ha 3aeMonoflyqaTenu'

9. t4xsOprvraqr,ln oTHOGHO CKrlK)qeHvlTe OT eMllTeHTa' oT HeroBo AbqepHo

ApyXecTBounuApyxecTBoMal,|Ka'BKaqecTBoToHMHa3aeMoAaTeIH'AoroBopl,|
3a 3aeM, BKIlpql'lTeIHO npeAocTaBgHe Ha rapaHqnx oT BGgKaKbB Bl'lA' B TOBa

qnc'|o Ha cBbp3aH[ n]lqa' c nocoqBaHe Ha KOHKpeTHnTe yctloBl',lf no Tfx'

7.
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Mapr 2015 r.

10.

,,Bl4Hbc'M

BKIpql,lTenHo Ha KpaiHlTe cpoKoBe 3a nnaulaHe' l,| qeITa' 3a

ornyGHaTll.

KOf,TO Ca 6nnu

flpea 2014 r. ,[pyxecTBoTo He e cKtlloqBa;;o AoroBopt4 3a 3aeM B KaqecTBoTo My

Ha 3aeMoAaTefl.

hnsoprvraqnf, 3a [3noI3BaHeTO Ha CpeACTBaTa OT x3BbpuleHa HOBa eM1l1614t

qeHHll KHUXa npe3 oTqeTHnf, nept,|oA'

flpyxecreoTo HeMa u3AaAeHa HOBa eMilc]4fl qeHHn KHnxa npe3 oTqeTHnf nepnoA'

11. AHanhs Ha cborHoueH[ero Mex'qy nocr[rHarHTe +]lHaHcoBl'l pe3yrrarx'

oTpa3eH[ BbB SrnanCoeuR OTqeT 3a ShHaHcOBaTa rg4]lHa' n nO-paHO

ny6nnKyBaHn nporHo3l'l 3a re3l,| pe3ynrar]l'

Kun, 31 AeKeMBpl4 2014 r. aKTilBl4Te Ha ,,BJ4Hbc" A! Bb3tlh3aT O6UIO Ha 2 644

Xun. fleBa. Or rcx HeTeKyU-ll4Te aKTuBt4 ca B pa3Mep Ha 2 271.1lln' IeBa' TeKyUlhTe

aKTUBr4 Ca B pa3Mep Ha 373xun.IeBa, a napnqHhTe CpeAcTBa- 118 xrn' fleBa'

,,Bl4HbC" Ar[ npraxnlol{Ba 2014 r' 6e3 Ebnrocpot{Hu 3aAbtlxeHile'

flpyxecreoTo He e ny6nuKyBaIo nporHo3h oTHOCHO QUHaHCOBUTe pe3ynTarv 3a

2014 r.

12. AHan|/|S yl OqeHKa Ha no|rhTl'lKaTa oTHOGHO ynpaBleH[eTo Ha +nHaHCOBl'lTe

pecypct,|cnocoqBaHeHaBb3MoXHocTl,|Te3ao6cnyxeaneHa
3aAr'nxeHrf,Ta'eBeHTyaIHITe3anr|axxuMepKy|'Ko}|ToeMnTeHTbTe
npeflnpHenunnnpeAcToHAanpeAnpueMecorneAoTGTpaHgBaHeToy|M.

PeaynrarnTe Ha lpyxecragTg 14 CTOilHOCTTa Ha HeTOBUTe aKTnBU 3aBnCfT OT

o6uloro cbcrorHhe Ha cborBerHun r4KoHoMnvecKvr cerMeHT - pa3nuqHnre QaKroplt 14

pt4CKOBe, CBr'p3aHu c l4HBecThpaHeTo u nphTeXaBaHeTO Ha HeEB'lXhMa CO6CTBeHOGT'

BusepaqaeMgcTTa Ha no.qo6H14 l4HBeCTVq1Vvt 3aBVCtA oT npuXOAHTe oT npuTexaBaHuTe

T4MOTH u nOBt4UaBaHeTO Ha TqXHaTa CTOftHOCT, KaKTO 14 OT pa3XOAUTe' CBbp3aHn C Tf,X

(paexogra 3a nphAo6nBaHe, pa3BuBaHe, noA4bpxaHe h ynpaBneHne)'

ocHoanara L{acr or aKThBUTe Ha fqpyxecrBoro ce hHBecrupa B HeABhxl4Ml4

[4MOT14. nOpagra ToBa, AnHaMuKaTa Ha qeHhTe Ha na3apa Ha HeABUXl4Mt4 t4MOTl4 B UJl4pOK

cMncbn, BKnp'.{hTeflHO pa3Mepa Ha HaeMhTe rflu apeHAara n Apyrh cBbp3aHn ycnyru

(sacrpaxoaru, noEApbxKa, a.qM14H14CTpaTnBHu pa3xoA14, TaKCa 3a ynpaBneHne Ha

l4MOThTe n T.H.), nMa onpeneflFulo 3HaqeHne oTHocHo sopvrrapaHeTo Ha neLlan6aTa Ha

flpyxecraoro 14 croilHocrra Ha HeroBhr Kanvlran'

OrHoCurenHO Hl4CKaTa flhKBt4AHOcT Ha hHBeCTnLlnhTe B HeABUXI4MV t Moru Cl4tlHO

OrpaHULtaBa Bb3MOXHOCTilTe Ha ApyXeCTBOTO .qa aKryafln3npa nHBecTuql4OHHOTO C14

nopTsonuo B 3aBUCI4MOCT OT npoMgH aTa Ha na3apHnTe ycnoBilf,' flpyxecreoTo He Moxe

Aa rapaHThpa, Lte 6bp3o tA cBoeBpeMeHHo Ue MoXe Aa ce ocBo6o4u oT AaAeHa

ilHBecTnlln'|,KoraTocbqaTaceoKaxeHeycne[UHa|AnVHeAocTaTbL|HoAoXoAoHocHa'
Hcr4a rapaHlll4e, Lte [pyxecTBoTo qe ycnee cBoeBpeMeHHO Aa npo.qa4e vnv orAaAe

nOAHaeM,cboTBeTHoAacKnpqt4AoroBopl43anr3nHr,apeH.qannilynpaBIeHueHa
nphrexaBaHure or Hero HeEBnxuMr4 hMorl4 vnv Lle peaflvl3hpaHhre npuxoEt4 u{e

l-o4nureH floKnaA 3a AeilHocrra sa2014 r' crpaxnqa 13



HaABn[UaBaT LleHaTa 3a npnEo6ilBaHe tA pa3BuBaHe Ha HeABhXl4MilTe UMOT]4'

[o3eMneFtnTe HeABnXnMu 4MOTI4, 3aKyneHn oT ApyXeCTBOTO e C' XepaKoBO' Ce cMf,TaT

3a ycneuHa h AoXOAOHOCHa hHBeCTuqVA, rbil KaTO Ca pa3nonoxeHh B HenOCpeAcTBeHa

6nuaocr go rp. CoQnr pafioH B KofiTo na3apbr c HeABnXnMh t4MoT14 ocTaHa

cpaBHilTenHo CTa6ufleH h HenoBnrFH oT.qeilCTBaulaTa $uHaHcoea Kpu3a'

13. Oqerra Ha Bb3MOXHOCTI,ITe 3a pean[3aq]lf Ha UHBeCT]lLll'loHHl'lTe

HaMepeHxg C nocoqBaHe Ha pa3Mepa Ha pa3nolaraeMITe cpeAcTBa n

oTpa3fBaHe Ha Bb3MOXHl,lTe npoMeH[ B CTpyKTypaTa Ha snxancnpaHe Ha

Ta3ll AeTHOCT.

Kuu 31 AeKeMBpl4 2014 r. ,,B[/HbC" M pagnoflara c napnqHn cpeAcrBa B pa3Mep

Ha 118 xrn. fleBa (curnacno 6ananca KbM 31 EeKeMBpl4 2014 r')'

florpe6HOcTuTe Ha rqpyXecTBOTo oT napnLlHl4 CpeACTBa, il3BbH cpegcTBaTa'

HeO6XOAHMil 3a npnrqo6ilBaHe Ha HeEBil)(l'lM]4 14MOT1'1, Ce nOKpt4BaT OT nphxo'qhTe OT

on"p"rr'rr" AefiHocT. l/Heecrhqrure B HeABnXnMu nMoTt'1 ce $uHaHcnpar Llpe3

co$cTBeHh cpe.qcTBa, eMhTnpaHe Ha aKquil vtn4 o6nnfayn Ha ApyXecTBoTo A npn

HeooxoEhMocT ule 6b,qaT QraHaHcrapaHil c noMoulTa Ha 3aeMHU Cpe.qcTBa' 3a a 6u,qeule

flpyxecreoro u]e ce cTpeMil KbM $oprvra Ha BbHLuHo $nHaHCnpane, KoeTo Aa

M14Hl4Mr4314pa qeHaTa Ha npuBJ]e'.leHng pecypc' npu oTql4TaHe Ha HeooxoEl4MocTTa oT

TbBKaBOCT npn ycBof,BaHe Ha cpeAcTBaTa 3a $unancrpaHe Ha hHBecTnqhoHHt4Te

npoeKrn c orneg tnerlraQrarara Ha Hy1xpuTe oT napxqHh cpegcrBa Ha pa3nuqHnTe eTanu

or peaflu3npaHero Ha uHBecrltql4oHHl4Te qenn Ha ApyxecrBoro'

14. hnsOprtaaq[f, 3a HaGTbnuJ]|/| npOMeHx npe3 oTqeTHhg nep]lo4 B oCHOBHI'|Te

npnHq|/|nl/| 3a ynpaBleHvle Ha eM]lTeHTa l,| Ha HeroBaTa uKoHoMl'lqecKa rpyna'

Hgnaa HacTbnuflu npoMeHu B ocHoBHnTe npuHqHnh 3a ynpaBneHile Ha

,Qpyxecreoro.

15. hnsoprvraqxf, 3a OCHOBHI,ITe xapaKTepylcTl'lKl,l Ha npHnaraHnTe oT eMllTeHTa

B npoUeca Ha r3rorBf,He Ha $r,rxarcoBHTe orqeryl cl'lcreMa 3a BbrpeueH

KoHTpoI l'l CllCTeMa 3a ynpaBr|eHlle Ha pllGKoBe'

ohHaHcoaure oTqeTu Ha ,[pyxecreoro ca u3[oTBeHU npn cna3BaHe Ha

6unrapcroro 3aKoHoAaTencTBo V nphtloxt4Ml4Te Me)|(AyHapo,qHh cqeToBoAHh

cTaHAapTh. or.{erhre ule 6upar 3aBepeHu oT He3aBUCtlM OAl4TOp, n36paH oT o6qoTo

CbopaHhe Ha aKLlt4oHepuTe, cbo6pa3Ho 1'1314cKBaHilF, KofiTO nOTBbpXAaBa

cuobpasnocTTa hM c 6bflrapcKoTo 3aKoHoAaTeflcTBo 14 cLleToBorqHl4Te cTaHAapTn'

16. hn{oprvraq[g 3a npoMeH]lTe B ynpaBrTenH]lTe ta HaA3opHHTe opraH]l npe3

oTqerHaTa srHaHcoBa roAuHa'

flpes 2014 [. He ca HacTbnrnn npOMeH]4 B CbCTaBa Ha cueera Ha AupeKTopilTe

Ha ApyxecrBoro.
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17. hnsopuaqxr 3a pa3Mepa Ha Bb3HarpaxAeHrfra' HarpaAylTe ulnnn non3ylTe

HaBceK}|oTqIeHoBeTeHaynpaB[TeIH}|TenHaKoHTponH}|TeopraH}|34
orqerHara QntaxcoBa roAgtHa, lr3nrareHn or eMrreHTa n HeroBll AbqepHx

ApyxecTBa, He3aBltclrMo oT ToBa, Aanu ca 6unu BKJrK)qeHh B pa3xoAl'lTe Ha

eMnTeHTa ltnr npolt3Tl,tqaT oT pa3npe.qeleHhe Ha neqal6ata.

CurnacHo Ycraaa sa ,,BJ4HbC" A,4,

nOnyLlaBaT B'l'3HarpaxiqeH14e B pa3Mep

aKqhoHephTe.

Kuvr MoMeHTa o6UlOrO Cr'6panue Ha aKlluoHepure Ha 'Bl4Hbc" AA He e

onpeAeflnflo Bb3Harpil(AeHne h TaKoBa He e h3nnaqaHo or lpyxecT-BoTo Ha ABaMa oT

qneHoBere Ha cueera Ha AupeKTop nre noaH4c Sonaruc u hoatuc Caxunuc, npegBu.q

o6crosrencTBoTo, r{e Cbull4Te ca vl aKqilOHepra e [pyXeCTBoTO.

C Orneg cna3BaHe Ha u3ucKBaHVATa 3a Ha3HaqaBaHe Ha He3aBhCl4M qfleH no

cMl4cbfla Ha 116a, afl. 2 or 3l-lfll-lK, Ha o6qoro cu6panre Ha aKqhoHeprre Ha

flpyxecreoro, npoBeAeHo na 26.01.2008 r' 3a raKr'B e u36pan EruaHyrn KanailqaKuc'

CurnaCHO cKfllOqeHnFT AoroBop 3a ynpaBleHhe C He3aBnCtAMVf, qneH Ha Cuaera Ha

AUpeKTOpl4Te MeceqHoro Bb3HarpaMeHue Ha r-H EnaaHyun

J pasrep Ha 400 fleBa. CurnacHo Or.{era 3a Aoxo'l4re 3a

oTqeTHaTaroAhHaBb3HarpaxAeHheHaHe3aBucVMuf,qfleH
e B o6q Pa3MeP na 4 800 neBa'

18. 3a ny6nuqHlTe ApyxecTBa - UnsopMauvle 3a nplTexaBaHr oT qIeHoBeTe

HaynpaBhTeIH}|TenHaKoHTponHuTeopraH['npoKypl,|cTl,|Tey|Bl,|GlUHf,
pbKoBoAeHGbcTaBaKqhnHaeM}|TeHTa'BKIK)t|l,|TeIHoaKq}|}|Te'
npuTexaBaHyl oT BCeKR OT TgX nOOTAenHo ll KaTO npoqeHT OT aKqXxTe oT

BCeKU KIaC, KaKTO r npeAocTaBeHu vlM oT eM[TeHTa onq]l]l Bbpxy HeroBvl

qeHHytKHl,lXa-BllAl'lpa3MepHaqeHHhTeKHl,|)|(a'BbpxyKohTocayqpe4eH[
onq[hTe'qeHaHaynpaxHf,BaHeHaonll}|uTe'noKynHaLleHa'aKoy|MaTaKaBa'
x GpoK Ha onql,|]lTe.

Kurr/| 31.12.2014 r. n3nbflHl4TerHhFr qfleH (l4anunHrareneH graperrop) tA

npe.qceAaTefl Ha cueera Ha .qupeKropnre Ha 
_ [pyxecTBoTo vloanuc Soanarnc

nprr"*"ra 900 940 6pon aKlll4l4, npeAcTaBnflBaulh 29,42 o/o ot Kanhrana'

Kuu 31 .12.2014 r. qfleHbr Ha CbBera Ha AhpeKTopure Ha flpyxecrBoro hoap,nc

f-eoprraoc Caxunnc npuTexaB a253 500, npe4cTaBnf,Baulu 8,28 o/o ot KanrTafla'

EnaaHyun Kanafirlaruc B KaltecrBoro ct4 Ha He3aBncl4M L{neH Ha CbBera Ha

AUpeKTopt4Te He npurexaBa aKqnn Ha AppKecrBoro'

flpyxecraoro He e npeAocTaBf,no onquh Bbpxy l43rqaAeHnTe oT Hero qeHHh

KHUXA.

l4x$opr.,raqran 3a r3BeCTHl,lTe Ha ApyxeGTBOTO AOrOBOpeHoGTl',l

(ernrcvureflHo l,t cneA npy|Kn|oqBaHe na suuancoBaTa roA[Ha)' B pe3yITaT

"" 
*orto e 6u,qeq nepy|oA MOraT 4a HaCTbntT npoMeHH B npglTexaBaHnf,

OTHOC1I;Te;1eH Af,n aKq[]l nnu o6nnraquu OT HacTof,ult'l aKqxoHepx nnn

o6nnraquoHePn.

qfleHoBere Ha cueera Ha AhpeKropnre
onpeAefleH or o6r.rloro cu6paHne Ha

19.
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Mapr 201 5 r.
,,Bl4HbC',A,q

Kuu UoueHTa Ha U3rOTBsHe Ha To314 AOKyMeHT Ha lpyxecTBgTo He e n3BecTHa

uHsopMaq0l 3a.qoroBopeHocTh, B pe3yllTaT Ha KOUTO B 6bAeul nepno,q Morar fla

HacTbnf,TnpoMeHilBnphTexaBaHVAoTHoc[TeneHAgnaKqn]4oTHacTogu-luaKlll4oHepn.

20. hnsoprtaaqrn 3a Bllcf,llll,l cbfle6H9l' aAMvlHl'lcTpaTnBHll unu ap6nTpaxHu

npoll3BoACTBa, Kacaequ 3aAr'nxeHuf, unu B3eMaHHf Ha eMhTeHTa B pa3Mep

Hai-ManKo 10 na cro or co6crBeHrf, My Kanltran; aKo o6qara croiHocr Ha

3aAbnXeHuATa unu B3eMaHhtTa Ha eMllTeHTa nO BcrqKtl; O6paeyaanu

npOyt3BoACTBa HaAxBbpIf, 10 Ha CTO oT co6cTBeHns My KanllTa1' Ge

npeAcTaBf,uHsopMau;nf,3aBcf,Konpo}|3BoAcTBonooTAeIHo.

Hc[4a BHcFLl-l]4 cb4e$Hvl, aflMnH1acTpaThBHl4 VnV ap6hTpaxHil npo]l3Bo4cTBa

Cpeuly flpyxecreoTo, Kacaequ 3a.qbflXeHhn ilIr B3eMaHAA Ha ,,BilHbC" M B pa3Mep

Hafi-ManKo 10 Ha cro or co6crBeHuf, My Kanurafl'

21. ![axxr,r 3a AxpeKTopa 3a Bpb3Kl,l c l'lHBecThTopa' BKn11qtl1Tey1Ho TefleSoH H

a4pec 3a KopecnoH4eHqHf,.

hHBecrhropure KbM 31.12-2014 r. e ,Qennqa

Ce ec 3a KopecnoH'qeHlll4f,: rp' CoQran' 1404' pafioH

TpA,et.4.,an.8.leHrarlal-erMaHoeaeu36paHa3a
Avt re Ha 01'10'2011 r'

22. flpouenn B qeHara Ha aKqllxre Ha flpyxecrBoro'

l-lpes oTL{eTH}tF nepng4 HflMa CbulecTBeHH npOMeHu B qeHaTa Ha aKqnuTe Ha

,,BilHbC" AA, rOnrO Ce TbpryBaT Ha OpraHn3hpaHhTe OT ,,SbnrapOKa +OHAOBa 6OpCa -

CoSnn" A,[ nasapn,
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,,Bt4HbC'AI
Mapr 2015 r.

lv. hnsopMaqlte no llpunoxeHue Ne 11 xuru Hapea6a Ne 2 or 17 '09'2003 r'

na KOH

hxsoprvraqvlr orHocno ny6nt,tqHoro ApyxecrBo

1. Grpyrrypa Ha KanlTafla Ha ApyxecTBoTO' BKJrloqxTeIlHO qeHHhTe KH|/|)|(a'

KorTo He ca AonycHaTr Ao TbproBnn Ha perynnpaH na3ap a Peny6nrra Eunrapuf,

unuApyraAbpx(aBaqIeHKa'cnocoqBaHeHapa3nhqHxTeKflacoBeaKlll,|l,|'
npaBaTa h 3aAbJlxeHllgTa, cBbp3aH[ c BGeKI oT K',racoBeTe aKqh]/|' l'l qacTTa oT

obulr" Kanltrar, Kof,TO CbcraBrfBa BceKlt orAeneH Krac.

Kanuranur Ha ApyxecTBoro e B pa3Mep Ha 3 062 500 nB., pa3npeAeneHu e 3 062

5OO 6por o6urHoaeFlu nouMeHHu 6eeHanu'{Hn aKquu c npaBo Ha elquH rnac V c

HOMnHanHa crofiHocr or 1 (e.qhFl) fleB BCf,Ka. BCnra eAHa aKLll4e AaBa cneAHnTe npaBa

Ha cBoF npilrexaren: 1 (eAraH) r;1ac B O6qoro cu6panne na flpyxecTBoro; Aa 3anhue

cboTBeTCTBaUla Ha HeroBn f, AAn OT Kanl4TaIa qacT oT BCgKa HoBa eMncilfl aKqnh Ha

fipyxecreoTo oT cbu-lt4g Knac; Aa noflyq V AVBVAeHT oT ne'{an6ara Ha flpyxecrBoTo'

cboTBeTCTBaUl Ha HoMnHanHaTa cToftHocT I a aKLll4gTa B KannTana', Aa nonyql4 A9n OT

hMyqeCTBoTO Ha [pyxeCreOrO npu Jll4KBhAaq]4t1, CbOTBeTcTBal4 Ha HOMuHaflHaTa

cTofrHocT Ha aKquFTa B KanuTana; Aa nonyqaBa raHSopruaqun 3a BoAeHeTo Ha

.qpyxecTBeHnTe Aefla, KaKTO 14 BCgKa Rpyla raHQoprrnarluf,, cbrnacHo t43vlcKBaHnf,Ta Ha

3aKoHa. CuoreerFto 3aAbnxeHnATa Ha aKquoHepl4Te ca: aKquoHepuTe oTroBapFT 3a

3aAbflXeHVATa HA flpyxecreoTo caMo Ao pa3Mepa Ha HanpaBeHuTe oT Tf,X BHocKl4

cpeuly 3anucaHuTe axrlrara; ArqraoHepilTe ca,qflbxHt4 c AeficTBt4ATa cV Aa He nphquHf,BaT

Bperqil Ha ApyxecrBoro.

2. orpanuvenrn Br'pxy npexBbpnf,HeTo Ha qeHHuTe KHllxa' KaTO

OrpaHytqeHxf, 3a np[TeXaBaHeTO Ha qeHH]l KHuxa nnu Heo6xOAl'IMOCT OT

nonyqaBaHe Ha o4o6peHne or ApyxecrBoro unr Apyr aKql,|oHep'

Arquure na ,[ppxecTBOTO MOraT Ea ce npexBbpnf,T GBO6OAHO, 6e3 orpaHhqeHilf,

unil ycIoBt4fl, npu cna3BaHe Ha u3ncKBaHUf,Ta Ha 6bnrapcKoTo 3aKoHOAaTeflCTBO 14

npaBunHuKa Ha ,,ueHTpafleH Aeno3uTap" p9[ 3a npu4o64BaHe n pa3nopex.qaHe c

6egHann.{r, a*,lrr. npexeupflf,Hero Ha aKLI4t4 l4Ma.qeficrBl4e caMo aKo e perucrpnpaHo

B ,,1-leHTPaneH Aeno3t4Tap" A,[.

3. l4nsopMaqns oTHOCHO npf,KoTO X Henpf,KoTo npxTexaBaHe Ha 5 Ha cTo

unu noBeqe oT npaBaTa Ha rnac B o6qoro cb6paH[e Ha fipprecreoro'
BKnloql,|Te'|HO AaHH]l 3a aKqnoHep]lTe' pa3Mepa Ha A9nOBOTO ]'lM yqacTxe n

HaqgfHa, no Koiro ce npylrexaBar aKqrvlre (ruu 31.12.2014 r'l

Kurvr 31 .12.2014 r. aKllt4oHeph C nOBeLle or 5o/o fl+n e flpyxecrBoTo ca:

. floanuc nerpoc Souaxuc - npnrexaBaul 900 940 6p' aKllt4h,

npetrcraBfltlBaqn 29,42 o/o ot Kanurara Ha EpyxecrBoro;

o cornphoc l-lerpoc Boprnac - npnrexaBaul 828 800 6p. aKlll4t4,

npeAcraBnf,Bal{]4 27,06 o/o or K?tlvrara Ha ,[pyxecraoro;

o 3axaphac lZoannc Koqnnanoc - npnrexaeaq 869 500 6p. aKqul4,

npe.qcraBnf,Bauln 28,39 o/o or Kannrara na flpyxecrBoro;

. lTloaHnc feopl4oc CaxhHt4c - npurexaBaq 253 500 6p' axqnu,

npetrcraBflsBauln 8,28o/o or Kanurana Ha fipyxecraoro'
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4. flannn 3a aKq6oHepllTe cbc cneqnanHn KOHTpO1HX npaBa 9l on1acaHyle Ha

Te3r npaBa.

HcMa aKquoHepl4 cbc cneqnaflHn KoHTponHn npaBa'

S.Cncreuara3aKoHTponnpy|ynpaxHfBaHeHanpaBoToHaffiaGB
cflyqahTe, KOraTo cnyxxTen u Ha lqpyxecTBoTo Ca ll HeroBH aKqlloHepl,| ll KoraTo

KOHTpOnbT He ce ynpaxHfBa HenoGpeAGTBeHO OT TCX'

Ycraeur Ha ,[pyxecraoro He npeAB]4XAa chcTeMa 3a KOHTpOn npu

ynpaxHgBaHeTo Ha npaBoTo Ha rnac oT aKquoHepn, Kot4TO Ca V CflyxuTenh Ha

,[pyxecraoro.

6. OrpanuqeHrf Bbpxy npaBaTa Ha mac, KaTO OrpaHHqeHuf Bbpxy npaBaTa

Ha r;1ac Ha aKqlloHepylTe c onpe4eIeH npoqeHT ylJl6 6pofi HacoBe' KpaeH cpoK 3a

ynpaxHfBaHeHanpaBaTaHarnacunucucTeM}|'npnKo}|ToGbccbTpyAHl,|qecTBo
Ha 4pyxecTBoTo 6r,rxancoBl4Te npaBa' GBbp3aHll c aKqx1l1Te' ca oTAeIeHh oT

npnTexaBaHeTo Ha aKqllllTe.

Hct\ra orpaHl4qeHnn Bbpxy npaBoro Ha rnac e flpyxecrBoro'

7. GnopasyMeH[f, MeI(Ay aKqloHepvlTe' KOI'lTo ca ]l3BecTHH na f[pyxecrBoTo

l,|Ko]|ToMoraTAaAoBeRaTfloorpaHhqeH[gBnpexBbpn'HeToHaaKlll,|x1,|n}|
npaBoro Ha rnac.

Kr'na uoUeHTa Ha H3rOTBf,He Ha TO3t4 iqoKyMeHT Ha [pyxeCTBOTO He Ca u3BecTHl4

cnopa3yMeHhf,MeXAyaKqnoHepuTe,Kot4ToMoraT.qaAoBe.qaTAoorpaHn'.|eHngB
npexBbpJlf,HeTo Ha aKLll4t4 14flh npaBoTo Ha rflac'

8. PasnopeA6ute oTHOCHO Ha3HaqaBaHeTo u oceo6oxAaBaHeTo Ha

qreHoBeTe Ha ynpaBvlTeJ|HllTe opraH[ na flpyXeCTBoTO 1'l oTHOGHo x3BbplUBaHeTo

Ha lf3MeHeHHf, 1'l AOnbnHeHUf, B yCTaBa'

curnacHo Ycraea Ha EppKecTBOTO cuAeTbr Ha EupeKropnTe e B cbcTaB or

TpilMa qfleHa, Kol4TO Ce n36flpaT c o6t4KHOBeHO MHO3]4HCTBO OT o6qoro cu6panne na

aKqiloHepuTe. Ycraeur ce n3MeHe oT 0614oro cu6panne c MHO3]4HCTBO 213 OT

npeAcTaBeHhF KanuTan, KaTo ce n3nCKBa il OAO6peHue Ha npoMeHl4Te oT KOn71uCuRra sa

Qrnancoe HaA3oP.

9. l-lpaeonoqrf,Ta Ha ynpaBxTe,rHure opraHn Ha ![pyxecraoro'
BKlpqSTenHO npaBOTO Aa B3eMa peueHxf, 3a [3AaBaHe 1t1 o6paTHo l'l3KynyBaHe Ha

aKqvlll Ha ApyxeGTBOTO.

OpraHnre Ha ynpaBneHne Ha flpyxecrBoro ca 0611]o cb6paHue Ha aKqroHepuTe

n Cueer Ha AhpeK1opuTe, KOl4To cbrnacHo yCTaBa nMaT CneAHuTe npaBoMgqun:

o6uloro cb6paHue Moxe: Aa u3MeHe n rqonbnBa ycTaBa Ha [pyxecTBoTo; Aa

yBenhqaBa n HaMarf,Ba Kanhrafla na fipyxecrBoro; Aa npeo6pa3yBa h npeKparf,Ba

flpyxecraoTo; Aa rcf,flpa n ocBo6oxAaBa qfleHoBeTe Ha cbBeTa Ha AupeK[opuTe; Aa

l-o4nureH AoKnaA sa 4eilnocrra sa2014 r' crpanrrla 18



onpeAenf Bb3HarpaKqeHneTo Ha qfleHoBeTe Ha cbBeTa Ha AnpeKTophTe' Ha KouTo

HFMa Aa 6bEe Bb3floxeHo ynpaBfleHuero, BKrloqilTen

or ne.{an6ara Ha.qpyxecrBoro (raHruerrnu), KaKTo n Ea

Ha ApyxecrBoro; Aa Ha3HaLlaBa v oceo6o4qaBa Aunflo

n"'oaoop"ra l-oEnuuun $uHaHcoa oTqeT cneA 3aBepKa oT Ha3HaLleHUTe eKcnepT-

cqeToBoAt4Tenu; B3eMa peueHl4e 3a pa3npe4eneHne Ha net{an6aTa' 3a nonbflBaHe Ha

sorn ,,Pesepaen" v 3a pa3npeAeflFHe Ha AnBuAeHTU; Ea Ha3HaLlaBa fluKBnAaTopln npn

npeKpaTFBaHe Ha ApyxecTBoTO OCBeH e cnyvafi Ha HecbcToFTeflHOCT; Aa OCeO6OX4aea

or orroBopHocr qfleHoBere Ha cbBera Ha AilpeKTophre; Aa peluaBa v34aBaHero Ha

o6nvna$vt; Aa ns6npa V oceo6oxAaea npeEceEaTenf, V t{fleHoBeTe Ha O'qurnun

KOMNTCT.

cueerur Ha AhpeKTophTe uslnpa u ocBo6ox(4aBa U3nbflHuTeneH/u AnpeKTop/l'l 1'1

npe4ceAaTefl n 3aMecTHt4K npe,qcegaTefl Ha cbBeTa Ha Al4peKToprTe; npneMa flpasnna

3a cBoFTa AeftHocT v1 yrBbpxgaBa flpi anna 3a BbTperUHaTa opraHu3aqilfl Ha

,[pyxecraoro; B npeABhAeHhTe oT 3aKOHa Cnyqau ulunt, npu HacTbnBaHe Ha

o6cTof,TencTBa oT cbqecTBeHo 3HaqeHhe 3a flpyxecreoTo, cB,lKBa Heea6aeHo o6u]oTo

Cuopanue Ha aKLll4OHepuTe; B3l4Ma peuJeHilf, 3a npn4o6neaHe, 3aKpnBaHe VnA

npexBbptlf,He Ha npe.qnpuFTvll VnV qacTn oT TgX; B3eMa peueHnf, 3a cbulecTBeHu

npoMeHh B EefiHocTTa Ha fipyxecraoro; B3eMa peueHnf, 3a cbu]ecTBeHu

opraHn3aqhoHHyl npoMeHt4; B3eMa peueHnn 3a AbflrocpoqHo cbTpy.qHhqecTBo (Hag rpn

roAuHr4) oT cbulecTBeHo 3HaLleHHe 3a ,[pyxecreoro il npeKpaTf,BaHe Ha TaKoBa

cbTpyAHl4LleCTBO;B3eMapelueHhtl3acb3.qaBaHen3aKphBaHeHaKnoHoBe'areHLll4l4vl
npeAcTaBhTeflHyl O$rACra; B3eMaHe Ha peuJeHAA 3a npuAo6hBaHe il oTL{yx(AaBaHe Ha

HeABUXt4Ml4 l4MOTl'l 14 AbflroTpl4Hu aKTLlBl4, B3eMaHe Ha hHBecTnqhoHHh 3aeMh' EaBaHe

Ha rapaHqun v noeMaHe Ha nopblluTeflcTBa, npnAo6uBaHe tA npeAocTaBf,He Ha

nuqeH3nn, yl{pe.qgBaHe Ha unoTeqHvl h 3aflOXHt4 npaBa Bbpxy AbflrgTpahnn artuen na

flpyxecraoro t4 KPeAhrt4PaHe Ha P

3a Bpb3Ka C nHBeCTUTOpUTe; V a

flpyxecraoro; npueMa nporpaMa o

B CboTBeTCTBUe c Mex4yHapo.qHo npu3H o

ynpaBneHne, onpe.qeneHu oT pecopHl4fl 3aMecTHl4K-npeEceAaTen Ha KouucnRra 3a

Snnancoe Hag3op; o.qo6pflBa ro4hLuHhf, 6rogxer tA pa6oreH nnaH EpyxecrBoro;

npe.qBapnTenHo OAO6pFBa BCl4t{Kt4 cgenKu ) yL{aCThe Ha 3ahHTepecyBaHn nuLla'

10. curqecTBeHll AoroBopl,l Ha ApyxecTBoTO' KOI'ITO nopax,qaT AercTBvle'

u3MeHfT ce yt;1yt ce npeKpaTf,BaT nopa.qll npoMgHa B KOHTpOIa Ha llpyxecreoro
nprocb|4ecTBf,BaHeHa3aAbnx}|TenHoTbproBonpe,qnaraHe'}|nocne'qrqITeoT
Tf,X, OGBeH B CnyqanTe KOTaTO pa3Kpl'lBaHeTO Ha Ta3vl t'lHSOpMaqXg MOXe 4a

npuqxH1a cepyto3Hl,l BpeA[ Ha flpyxecreoro; I3KnpqeH[eTo no npeAxo4HoTo

y|3peqeH|/|e He ce npurara B cnyqarre, Koraro ApyxecrBoro e AnbxHo '4a 
pa3Kple

r4HsopMaq[f,Ta no clrara Ha 3aKoHa'

Hcrvla cbulecTBeHl4 AOrOBOpl4, KO14TO nopaxAaT 4eilCrane, h3MeHFT Ce nfln ce

npeKpaTFBaT nopaAn npoMf,Ha B KOHTpOfla Ha lpyxecraoTo npu ocbulecTBf,BaHe Ha

3aAbnxnrerHo rbproBo npeAnaraHe'

11. Gnopa3yMeHnf, Mex4y fipyxecreoro 1'l ynpaBrrerHure

cnyxuTe,|yt 3a lt3n,raqaHe Ha o6e3qeTeHHe nph HanycKaHe hn,l
My opraHu unu
yBonHeHle 6e3
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npaBHo ocHoBaHH e Unn npx npeKpaTf,BaHe Ha TpyAoBl'lTe npaBooTHoueH[t no

npll|tll,lHh, CBbp3aHl,| G TbprOBO npeflflaraHe'

He ca cKfllollBaHu cnopa3yMeHt+ Mel(qy .qpyxecTBoro ll ynpaBnTeflHure My

opraHn Anv cny>KvTeflil 3a H3nnaulaHe Ha o6e3qeTeHue npn HanycKaHe ilflil yBonHeHile'

V. tlxsopMaqrc no r{fl' 100n, an'7 or 3nnqK

flporparvrara 3a npnnaraHe Ha MeXqyHapoAHo npu3HaTuTe craH,qapTu 3a Aoqpo

KopnopaTnBHo ynpaBfleHile e npueTa oT CbBera Ha.qupeK1ophTe Ha 3 AeKeMBpl4 2007 r'

ocHoaHara qefl Ha nporpaMaTa e 3au-lilTa Ha npaBaTa Ha aKqiloHephTe Llpe3

eseKTilBHO t43non3BaHe Ha pecypcuTe v oTroBopHocT 3a n3non3BaHeTo Ha Te3h

pecypcl4.

flpn raselpluBaHe Ha EefiHocTTa ch np3 2014 ro4hHa, CueeTbr Ha AilpeKTopuTe

Ha ,,Blz1ilbc" Aq u3LlFJto ce pbKoBo,qu v [3nbr'lHcBa npuerara nporpaMara 3a

npunaraHe Ha MexAyHapoAHo npu3HaTuTe cTaHrqapTh 3a AO6pO KOpnopaTnBHO

ynpaBJ]eHue.

lt3nrnHytreneH AxpeKTop Ha "Bl4Hbc" AFI

iloauvrc Eonaruc,
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