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. Whdpopmaumsa no un. 33, an. 1 ot 3aKoHa 3a cY4eTOBOACTBOTO

1. O6wa vHcpopMauus 3a ApPyxecTBOTO U peHocTTa My npes 2014 r.
1.4. [OaTa Ha yupeAsiBaHe Ha APY)XeCTBOTO U CPOK Ha chblecTByBaHe

BUWHBC” AL (,JdpyXecTBoTo’) € aKuMOHEepHO OPYXeCcTBO, Yy4pedeHO Ha
11.11.2005 1. u e BRMcaHo Ha 23.12.2005 r. B Pernctbpa Ha TbproBckUTe ApyXecTsa
kbM Coduiticku rpapcku cba c Pellenne Ne 1 no ¢.a. Ne 14375/2005 r. no onuca Ha
Codbuiickun rpaficku cbpi, NapTUaeH Ne 99851, per. 1, Tom 1334, cTp. 166. MpegmMeTLT Ha
AeHOCT Ha OpYXeCTBOTO € MOKYMKO-NPOAaX0a Ha HeABMKVMW WMOTHW, OTAaBaHE NOA
HAaeM Ha HeABMXMMU WMOTHW, MpefocTaBsHe Ha BCAKakbB BUA YCIYTA, CcBbp3aHu C
NOAAPbXKA W TEXHWYecko OoOGCnyxBaHe Ha HEABWKAMMU UMOTW, BCsIKakeBa Apyra
He3abpaHeHa OT 3aKOHa CTomnaHcka OENHOCT.

BUHBC” ALl e npeperncTpupaHo B CbOTBETCTBUE CbC 3aKkoHa 3a TbpProBCKUSA
pernctep 08.02.2008 r. n € BnucaHo B Tbprosckus perucTep KbM AreHuus no
BnuceaHusTa ¢ EVMK 175002913.

CwrnacHo Yctaea Ha ,BUHBC” ALl, [lpykecTBoTO € y4peneHo 3a HeorpaHu4eH
CPOK.

1.2. [JaHHM 3a uneHoBeTe Ha ynpasuTenHute U Ha KOHTPOSNIHUTE OpraHu Ha
,BUHBC” Al

BVUHBC” Al uma egHocTeneHHa cucTema Ha ynpasneHve, kaTto JeVHOCTTa Ha
[JpyecTBOTO CE PbKOBOAMU OT CbeeT Ha gupektopute. Kbm 31.12.2014 T. CbBeTbT Ha
[MpEKTopUTE € B CbCTaB!

e WMoanuc BoHakuc — npeacegaren Ha C/1 n nanbnHuteneH AMpexTop,
e WMoaHnuc CaxuHuc —uneH Ha C[1;
e Emanyun Kanawuakuc — He3aBUCUM HIIEH,

BUHBC” Al ce npeacrasnsasa ot M3nbnHUTENHUA OUPEKTOP WMoaHuc BoHakuc.
CbBETHT Ha AWpEKTopuUTE He € YMbAHOMOWWM NPOKYpUCT Wi ApYyr TbProBCKU
ynpasuTen.

1.3. O6w npernea Ha AeWHOCTTa Ha [lpyXecTBOTO npes 2014 .

Ha 24.02.2014 r. ,BUHBC” A nonyyn peructpaumsa 3a 3emMefencko
NpOv3BOACTBO.

[pyxecTBoTO W3roTBM W npeactasn B CPOK oTY4eTUTE W [OKYMEHTUTE nOo
rOOULLUHOTO (PMHAHCOBO MpuKoYBaHe Ha 2013 r. Ha HaQ30pHUTE OpraHn u Ha
obluecTBeHOCTTA.

B uanb/IHEHME Ha M3uUcKBaHeTo Ha un. 12, an. 1 oT Hapenfa Ne 48 ot 20 mapt
2013 . 3a W3UCKBAHWSTA KbM Bb3Harpaxpenuata, uspaneHa ot Komucusita 3a
duHancos Haasop, obH. [B. 6p. 32 ot 2 anpun 2013 r. (,Hapenba Ne 48"), kbM
FoauLWHNS (PUHAHCOB OTYET Ha APYXECTBOTO 6elle npeacTaeeH [Joknag 3a HaduHa, no
koiito ,BUHBC” Al npunara [lonutukata 3a Bb3HarpaXxgeHusaTa Ha YNeHOBETE Ha
CbBeTa Ha avpektopute Ha [pyxecTBoTO 32 2013 .

Mpe3 BTOPOTO TpUMmece4ne Ha 2014 r. CbBeTbT Ha JupekTopuTe CBUKa
pefoBHOTO roanwHo O6Llo cbbpaHne Ha akumoHepuTe Ha [IpyxecTBoTo 3a 2014 r. c
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nokaHa, o6siBeHa B THProBCKUA PErUCTHP MO EIeKTPOHHOTO AESO Ha [pyXecTBOTO C
Bnuceaxe 20140523163623. PeaoBHOTO roguLLHO 060 ckbpaHue Gelle Hacpo4eHo 3a
27 06.2014 r. kaTo MokaHata W MUCMeHUTe Mmartepuani bsixa npeacTaBeHn Ha
Ha[A30pHUTE OpraHu, Ha oOLLecTBEHOCTTa U Ha akuMoHepuTe Mo peaa W B CPOKOBETE,
npenBuaeHn B 3aKoHa.

Ha npoBeneHoTo PefoBHO TOAMLLHO obwo cbbpaHuMe Ha akuuoHepute Ha
BUHBC” Al 3a 2014 r. (Ha 27.06.2014 r.) 6sixa npepacTaseqy 99.99 % OT KanuTana Ha
Npyxecteoto. Ha OCA ©Gsixa npuetu [loknaabT Ha CbBeTa Ha AupekTopute 3a
peinHocTTa Ha [IpyXecTsoTo npes 2013 r. v MoauwHmna goknag Ha OanTHWUA KOMUTET, a
4neHoseTe Ha CbeeTa Ha avpekTopuTe Bsixa 0cBOOOAEHN OT OTFOBOPHOCT 3a genHocTTa
um npes 2013 1. AKunoHepuTe npuexa roAnulHnA cuHaHCOB OTUeT Ha [pyxecTBoTo 3a
2013 r., kakto u [oauwHWA KOHconuavpaH OT4eT 3a 2013 r. n B3exa pelueHne
HaTpynaHata 3aryba ot peiiHoctta Ha ,BUHBC" Al Ha uHAvBKAyanHa 7
KoHcOnMaupaHa 6asa ga He Obae nokpusaHa u Aa 6bae OTHECEeHa KbM nacuea.
AkumoHepute nsbpaxa [purop lleTkos KpbcTes, perucTpupadH OAWUTOp C AUnnom ot
WOEC Ne 548, koiiTo Aa NpoBepy 1 3aBepU roANLLHNA cuHaHcoB oTHeT Ha [pyecTBOTO
33 2014 r. B uanbnHeHne Ha N3NCKBaHUATa Ha Hapenba Ne 48 ot 20.03.2013 r. OCA
npue wusroTBeHus ot CbBeTa Ha [AVPEKTOPUTE Ha apyxectsoto [loknag 3a
W3nbAHEHUETO Ha [MonuTMkaTa 3a Bb3HarpaxjeHuaTa Ha 4neHoseTe Ha CovBeTa Ha
AvipekTopuTte Ha [pyecTBOTO Npe3 2013 .

MaTepwanuTte oT NpOBEeAEeHOTO peAoBHO roguwHo OCA HA ,BUHBC” Al 3a 2014
r. 6sxa NpeacTaBeHn Ha HaA3opHUTE Oprakn, Ha 06LLUeCcTBEHOCTTa M Ha akumoHepute no
pefa v B CpoKoBeTe, NpeABNAEHM B 3aKOHA.

Mpe3 BTOPOTO TpUMEceune Ha 2014 r. [pyeCTBOTO CKnio4n epHa cpernka 3a
npoaaxba Ha cobcTBeH HeABWXUM UMOT, pasnonoxeH B rp. Codus, panoH JloseHen’,
XUINLLEH Kommneke ,Bucta’, kakTo cneaga: Ha 05.06.2014 r. — anapTameHT A9 ¢ nnowy
oT 64,14 KB.M. 3aeHO C NMpUIIEXaLLlM 4acTu 3a cymata ot 38 900 eBpo.

Mpes TPeTOTO U YETBHLPTOTO TPUMECEHUE He ca HacTbMUNM Apyrn BaXkHU
CcBHOUTUSA, CBbP3aHu C AeNHOCTTa Ha ,BUHBC” ALl

2. BaXHu CbOGUTUA, HACTHLNUAK CNeA faTaTa Ha roAuLLIHUA c¢uHaHcoB oTyeT

Hama 3HauuMy cbouTusa cnea gartata Ha CbIAHaHCOBVIFl oT4yeT, KOUTo Ja U3NCKBAaT
OONBMHUTENTHO onosecTsABaHe.

3. BepoaTHOTO 6bAel0 pa3BuTue Ha DpyxecTBOTO

[lpy>keCTBOTO MNiiaHupa fa MpoABLMKM  pasBuTMe Ha feiHocTTa C ornep
peanvsupaHe Ha MHBECTULMOHHUTE CU LIenu. KbM HacTOALMS MOMEHT OCHOBHUTE
npuopuTeTU Ha [pyXecTBoTo Aa npunobuBa HEABKMMM UMOTW C Uen nocnejsaiia
npoaax6a wwnu fa npupobuea Asnose U akuam ot [pYXecTBa, WHBECTUpaLM B
HEQBWXMMU UMOTU HE Ca NPOMEHEHMN.

4. Deicteuas B obnacrra Ha Hay4yHou3cnegoBarernckara ¢ pa3BouHaTta
OEeNHOCT,;

MNMopagu ecTecTBOTO Ha CBOATA peitHocT ,BUHBC” Al He ce 3aHVUMaBa C Hay4HU
nscnepBaHus U paspaboTku.

5. HanuumMeTo Ha KnoHoBe Ha [1pyecTBOTO;
_BUHBC" Al HAMa perncTpupaHu KnoHoBe.
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6. ®UHAHCOBU UHCTPYMEHTH
[Ipy’KECTBOTO MMa €eKCMOo3UuMsi KbM CRefHUTE  PUCKOBE, Bb3HUKBAWM OT
ynotpe6aTa Ha PMHAHCOBN UHCTPYMEHTI:

e KpeguteH puck;
e JluKkBUOEH PUCK;
e [lazapeH puck.
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CnpaBegnusute CTONHOCTM W” GanaHcoBUTE CTOWHOCTM, OTpaseHu B banaHca Ha
IpyxecTBoTo ca:

BanaHcoBa Cnpasep- BanaHcosa Cnpasepn-

cT-CT nuea cT- CT-CT nusa cT-

cT cT

B xunaau nesa Benexka 2014 2014 2013 2013

Jpyrn BzemaHus 12 2 2 3 3

MpeaocTaBeHn NUXBEHN 13 145 145 145 145

3aemu

Mapu4Hu cpeacTea n 14 118 118 128 128

eKBuBarneHTu

Apyry 3agbinkeHns 17 35 35 15 15

(6) KpedumeH puck

npeHOCHVITe CYMWU Ha duHaHcoBUTE aKTUBU npencrasnasat MakcumanHata
KpeAuTHa eKCrno3wuLus. Kbm pgataTta Ha U3rOTBAHE Ha TO3WU OTYET MaKcumanHarta
KpeaouTHa ekcnosnuus e.

B xunsdu neea Benexka 2014r. 2013 r.
MuBecTuuum 8 1660 1660
Opyrv B3eMaHus 12 2 3
MpepocTaBeHn NMXBEHN 3aeMU 13 145 145
MapuyHW cpeacTBa U EKBUBANEHTY 14 118 128
1925 1936

(e) JlukgeudeH puckK

Bcuyky 3agbimKeHUa Ha ﬂpy)KeCTBOTO ca CbC CpOK Ha noracsBaHe no efHa roauHa.

(2) Puck om npomsiHa Ha eajlymHume Kypcoeée
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PbkoBoACTBOTO OLEHABa pucka OT HebnaronpuaTHa npomMmsaHa Ha BanyTHUTE
KypcoBe KaTto HesHauyuTenHa, Tbl KaTo BCUYKUM 3HaYMMU TpaH3akuMn Ha
ﬂ,pymeCTBOTO, a Taka CblLUO B3eMaHMA U 3a0blMKeHUA KbM gaTtata Ha DanaHca ca

OEeHOMUHUpaHu B €BpO.

[Ipy>KeCTBOTO HE € OTYATANO CAESKN BbB BaNyTU pasiuikn OT €BpO MK 6bnrapcku
nes. [MapuyH1TE NO3MLMKM, AEHOMUHMPAHN B €BpO KbM AaTaTa Ha H6anaHca ca KakTo

cnepga:

B xunsdu nesa Ben 2014 r.
EUR

MpenocTaBeHn 3aemu 13 145

HeTHa ekcno3vuus 145

() Puck om npomMsiHa Ha JluxeeHume pasHula

2013 .
EUR
145

145

KbM nataTta Ha 6anaHca NMxBeHUsT npoun Ha [IpyxecTsoTo & 6uUn KakTo creaea:

B xunsidu nesa

@uHaHCo8U UHCMPYMeHMU € ¢huKcupaHa
nuxea

dnHaHCOBU aKTUBKN 13 145
duHaHcoBW Nacusmn

145

®duHaHco8U UHCMpYyMeHmu ¢ niasawia
nuxea

dUNHAHCOBW aKTUBU

dnHaAHCOBW Nacusu -

145

145

MoavLieH Aoknaa 3a AerHocTTa 3a 2014 r.
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Il WHdpopmauus no un. 1874 n 247 ot TbproBckua 3aKoH

1. Wrndopmauusa no un. 1874 3a caenku cbe coOGCcTBEHM aKuum

Mpes 2014 r. ,BUHDBC" Al He e npuaobusano unu npexsbprsano cobcTBEHN
aKkuuu.

2. Bb3aHarpakaeHus, nony4yeHn oGuo npes roguHarta oT YfeHoBeTe Ha cbBeTa
Ha AMpeKkTopuTte

CbrnacHo YcrtaBa Ha ,BUHBC” All, uneHoBeTe Ha CbBeTa Ha gupekropute
nonyyaeaT Bb3HarpaxaeHue B pasmep onpeaeneH oT O6uwoto cvbpaHue Ha
aKuuoHepuTe.

Kbm momeHTa O6uwoTto cbbpaHue Ha akuvoHepute Ha BUHBC” Al He e
onpeAenuno Bb3HarpaXaeH1e 1 Takosa He € M3nnalwaHo ot Opy>ecTBOTO Ha aBama oT
yneHoeeTe Ha CbBeTa Ha gupekTopute MoaHuc BoHakuc n Vioannc CaxvHuc, npeasua
0BCTOSTENCTBOTO, Y€ ChLUUTE Ca M akumoHepu B [ipy»ecTBoTo.

C ornen cna3BaHe Ha W3WCKBaHUATA 3a HasHauyaBaHe Ha He3aBNCUM yneH no
cmycbna Ha 116a, an. 2 ot 3MMNUK, Ha O6uwoTo cbbpaHue Ha akuuoHepuTe Ha
NpyxecTBOTO, NPOBEAEHO Ha 26.01.2008 r. 3a TakbB e usbpaH Emanynn Kananuakuc.
CbriacHO CKMIOYEHUSIT [JOTOBOP 3@ ynpaBrieHue C He3aBUCUMUA YNeH Ha CbBeTa Ha
AVpEKTOpUTE, MECEYHOTO Bb3HarpaxaeHne Ha r-H EmaHyun Kananuakuc e onpeaeneHo
B pasmep Ha 400 nesa. CbrnacHo OTtyeTa 3a goxoguTe 3a 2014 r. nsnnaTeHoTo npes3
oTYeTHaTa roguHa Bb3Harpaxgesue Ha He3asucumns uneH Ha CbBeTa Ha AUpeKTopuTe
e B 061 pa3mep Ha 4 800 nesa.

3. anMJ.OﬁVITMTe, npurexaBaHUTe U npexsbprieHnTe oT yneHoBeTe Ha CbBeTa
Ha AgupeKkTopuTe npes3 roguHaTta akKuyuu Ha npy)l(eCTBOTO

Mpes 2014 r. U3NBIHUTENHUAT AUPEKTOP Ha [pyxecTBOTO W MpeacefaTen Ha
CbeeTa Ha avpektopute WMoaHuc BoHakuc He € ckntoudBan CAenkn C aKuumn Ha
LOPYXEeCTBOTO.

Mpes 2014 r. yneHbT Ha CbBETa ANPEKTOPUTE Moanuc Meoprmoc CaxuHuc He €
CK0MBan CAENKN C akuMu Ha OpyecTBOTO.

Emanyun Kanaiuakuc B Ka4ecTBOTO CW Ha HesaBucyM 4neH Ha CbBeTa Ha
AVPEKTOpUTE He NpuTexasa akuum Ha JpyxecTBoToO.

4. MpaBa Ha uneHoBeTe Ha CbBeTa Ha AUpeKTopuTe Aa npugo6GuBaT akuuu u
o6nurauuu Ha [lpyKecTBOTO

VeragbT Ha ,BUHBC” Al He npefpwxaa npusuneran viav OrpaHndeHuns 3a
uneHoBeTe Ha CbBeTa Ha AvpekTopuTe fa npupobueat akuun w obnuraumm Ha
[pyxecTBOTO.

5. YyacTue Ha uneHoBeTe Ha CbBeTa Ha AUPEeKTOpUTe B THProBCKU APYXKECTBA
KaTO HEOrPaHNYEHO OTFOBOPHU CHLAPYXKHNLY, NpUTEXaBaHeTo Ha noBeue oT
25 Wa CTO OT KanuTana Ha ApYyro APYyXecTBo, KakTo M yvacTueto UM B
ynpaBneHueTo Ha ApYrM ApYKecTBa unu koonepauuu KaTo NPOKYpPUCTH,
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ynpaBuTenu unu YyrneHoOBE Ha CbBETU

51. WOAHMUC BOHAKUC - npeacepaten Ha C[1 v n3nbnHUTENEH ANPEKTOP

Moanuc BoHakuc nputexxaBa Haa 25 Ha CTO OT KanuTana Ha cneaHure
ApyXecTBa:

30 % OT kanuTana Ha ,AkuHuTa” All, BnucaHo B TbproBCknA permcrbp KbM
AreHuusi no BnuceaHusTa ¢ EVMK 131200206;

95 % oT kanuTana Ha ,bacen MapTtHepc” OO/, BnucaHo B Tbprosckus
perncTbp KbM AreHuusi no BnmcsaHusTa ¢ ENK 201123075;

88 % oT kanutana Ha ,Acnuc” OO, BnucaHo B TbproBckust perucTbp Kbm
AreHums no snucsaHusaTa ¢ EVMK 175392413,

96 % oT kanuTana Ha ,Esvoc 2013” OO[], BnucaHo B TbProBCKUs PErNCTHP
kbM AreHums no snucsaHusTa ¢ EVK 175098696;

100% oT kanutana Ha ,bacen [lapTHepc Butowa” EOO[, enucaHo B
THProBckUs PErMCTLP KbM AreHuva no BnuceanusATa ¢ EWNK 201254808. Ha
20.11.2014 r. e 610 BNNCaHo B THProBCKWUSA PErcTbp NPEXBBLPIIAHETO Ha
BCUYKU MpUTEXAaBaHW AANOBE W y4acTUeTo Ha Moanuc BoHakuc B TOBA
APYXECTBO KaTO €[HOMNYEH cOOCTBEHMK Ha Kanutana e rnpekpaTeHo
CYUTaHO OT ChlyaTa paTa.

Moannc BoHakMc y4acTBa B YNpaBieHMeTO Ha cneAHuTe TbproBCkU
ApyXecTBa:

_Bacen MapTHepc” OO/, BnncaHo B TProBCKUsi pErmcTbp KbM AreHums no
BRAvceanusaTa ¢ EVMK 201123075, cbe ceqanviue v aapec Ha ynpasneHue:
rp. Cocpun, paiioH Jlosenel, yn. Bopuc Apcos No 3 b - ynpasuTen;

_Bacen MaptHepc Butowa” EOO[, BnucaHo B TbProBCcKkUsi PErMCTLP KbM
AreHuvs no snuceaHuaTa ¢ EVK 201254808, cbc cepanuvile n agpec Ha
ynpaeneHue: rp. Codus, paiioH JlozeHeu, yn. Bopuc ApcoB No 3 b -
ynpaBuTern,

SAcnuc” OOL, BnucaHo B TbHbproBckust perucTep KbM AreHuma no
BAvceanvsTa ¢ EUMK 175392413, cbe cepanviie v aapec Ha ynpasneHne:
rp. Codoua, paitod Tpuaavua, 6yn. bonrapus No 51A, erT. 4, an. 8 -
ynpasuTen;

On Tpeitn” A, BnucaHo B TbproBCckus PermcTbp KbM AreHuusa o
BAvcBanvsTa ¢ EUMK 175321964, cbe cepanuie 1 agpec Ha yrpasneHne.
rp. Cocousi, paitoH Jlosereu, yn. “Bopuc Apcoe” No 36 — ManbnHutenex
uneH (N3nbrHUTENeH ANPeKTop) Ha CbBeTa Ha JUPEKTopUTeE;

Axunuta” AlLl, BnMcaHo B Tbprosckusa perucrbp KuM AreHuus no
BnuceaHusaTa ¢ EMK 131200206, cke ceganuvile u agpec Ha ynpaBreHue:
rp. Cocpus, paioH JloseHed, yn. “Bopuc Apcos” No 3B — uneH Ha CbeeTa
Ha ANpEKTOpUTE;

Bect Mpun” O0[, BnucaHo B TbproeBckusi PerncTep KbM AreHumsa no
BAucBaHusTa ¢ EMK 202134092, cbC ceganvilie U aapec Ha ynpasneHve.
rp. Cocusa, paiioH Tpuaauua, 6yn. Bonrapus No 51A, erT. 4, an. 8 -
ynpasuTen;
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e Esuoc 2013” OO[, snucaHo B TbproBCkus PErNCTbP KbM AreHuma no
BnvceaHusiTa ¢ EVK 175098696, cbe ceganviie 1 agpec Ha ynpasneHune.
rp. Cocousi, paitoH JloseHeu, yn. Bopuc Apcos 3b - ynpasuten

5.2. WOAHWUC CAXUHUC — uneH Ha CbBeTa Ha AMpeKTopuTe

Moannc [leoprvoc CaxvHWC He yyacTBa B TbproBCKM ApyXecTsa karto
HEOrpaHUYeHO OTFOBOPEH CbAPYXHWK, He npuTexasa nosede oT 25 Ha cTO OT
KanuTana Ha 4pYro APYXeCTBO, He y4acTsa B yNpaBneHneTo Ha Apyrv ApyxecTsa
WNW KOOMEPALMM KaTO MPOKYPUCT, YNpaBUTeN Unn YneH Ha CbBeTU.

5.3. EMAHYUN KANAMLIAKAC — He3aBUCUM yneH aH CbBeTa Ha AupeKTopute

Evanyun Kananuakuc e ynpasrssail AWPEKTOp Ha JAIDOM Pharmaceuticals®,
[PYXeCcTBO, OCbLUECTBABALIO ASWHOCTTa CU CbINacHo 3aKoHO4AaTEeNcTBOTO Ha
Peny6bnuka Mepums.

6. MnaHupaHa cTonaHCcKa NoJIMTUKA

CwrnacHo un. 5 ot Ycraea, ,BUHBC” ALl uma cnefHns npeamer Ha JENHOCT:
nokynko-npoaax6a Ha HeABWKUMU UMOTH, oTOaBaHe Mof Haem Ha HeaBMXUMU UMOTH,
npeaocTaBsHE Ha BCAKakbB BUA YCNyTW, cBbp3aHNW C NoadpbXkaTa M TEXHU4ECKOTO
obcnyxsaHe Ha HeABWKAMN UMOTY; BCsikakea apyra HesabpaHeHa OT 3aKOHa cTonaHcka
OENHOCT.

OcHoBHaTa uen npea MeHULKMbHTa Ha ,D,py>KeCTBOTO e ocurypsiBaHe Ha
MakcumarnHa Bb3BpallaeMocT Ha KanuTana Ha csBouTe akunoHepwu npw onTUMasHo
CbOTHOLLEHME Ha PUCK U OOXOOHOCT Ha nHBecTnumnnTe. Peanun3supaHeTo Ha noco4yeHarta
OCHOBHAa Uen ce ocurypsiea 4pes nocTUraHeTo Ha cnegHuTe WHBECTULIMOHHU uenn Ha
,BUHBC” ALl:

e yBEnuuaBaHe Ha CTOMHOCTTA Ha aKuMUTe Ha JpyXecTBOTO;

e oOcCUrypsiBaHe Ha TeKyll JOXOA Ha aKUMOHEpUTE NoA chopmaTa Ha napuyeH
[VBULEHT;

e yBEnun4aBaHe Ha CTOMHOCTTA Ha nputexaBaHUTe oT ,D,py)KeCTBOTO HeaBWXUMU
MMOTU YpE3 TAXHOTO passutue, 3acTposiBaHe n/vnu nop,o6p;|BaHe.

e cCTpaTerMaTa 3a nocTuraHe Ha WHBECTULMOHHUTE Lenw ce KOHUueHTpupa
Bbpxy: 1) npoaaxba Ha npuTexasaHuTte OT [JpyxecTBOoTO UMOTU (cnej
TAXHOTO W3rpaxapaHe, passutue WK nogobpsiBaHe) npu onTMMasnHo
CHOTHOLLEHME MEXAY HanpaBeHWUTe UHBECTMLMU, peannsupaHinTe NpUuxoamn v
cpoka Ha peanusauusi Ha NPoeKTa; 2) peanuaupaHe Ha TeKyln AOXOAU OT
eKcrnoaTaums Ha HeABWKUMM UMOTW nog copMaTa Ha Haemu, AOoroBopy 3a
ynpasrieHvwe v Apyri Tekywy nnaliaHus, 3) HapacTBaHe CTOWHOCTTa Ha
WHBECTULMUNTE B HEABWKUMUTE UMOTK, NpUTEXABaHN OT [pyxecTBOTO.

NHBECTULIMOHHA NONUTUKA

Habpanute oT [lpyXecTBOTO CpeAcTBa Cce wusnonsear 3a 3aKynyBaHeTo Ha
napuenu (yperynvpaHun Wnu Heyperynumpanu nosemneni UMOTW), nocneisaHo oT
usrpaxgaHe v BbBEXAAHe B ekcnnoarauvs Ha HOBU crpagu, Ha TepuTopusiTa Ha
Penybnuka bwbnrapus ¢ uen nponax6a /oTaaBaHe nof Haem/ npefocTaBsHe 3a
ynpaBneHne Ha 3aBbpLUEHWTe Crpaan winn Ha 4actu ot TAXx. B pamkute Ha Tasu
nonuTvka, [pyKeCTBOTO MOXe Aa pelm fa npofane 3akyneHute No3emSIEHn MMOTU
npeau peasiuaupaHeTo Ha NpefBNaeHOTO N3rpaxaaHe n BbBEXJaHe B eKkcrnoarauusa Ha
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crpagn. Coblo Taka [pyxecTsoTo Moxe Aa peww Aa npopane crpagu B etan Ha
narpaxaaHe, npeav Te Aa ca 6unu HambHO 3aBBLPLUEHY. [py>XecTBOTO MOXeE Aa peLuv
[a 3akynu crpaguM B NpoLUEC Ha u3rpaxaaHe, kato crnef ToBa N3BbPLLUK CTPOUTENHU
paBoT, HeobxoaumK 3a TAXHOTO 3aBbpLUBAHE wvnu BbBeXaaHe B eKcnjoatauus.
[py>KeCTBOTO MOXE Aa 3aKynu 1 roToBu Crpaau, KouUTo BnocneacTeve Ja npepocrass
nog HaeM/NMWU3UHI UMK 3a ynpasrieHne, CbOTBETHO Aa MPoAane (cnen w3BbpLUBaHe Ha
npeycTPOCTBO W/nnu noaodperHnsa unu 6e3 Takuea).

B nepuoga 2013-2014 r. OpYyXecTBOTO Cé Haco4iu KbM obpaboTBaHe Ha
NpPUTEXaBaHNTE OT HEro 3eMM CbC 3aKyneHaTa TexHuka, ocurypAsatla BopocHabassaHe
Ha 3eMaTa, KaKTo 1 nocafgbyeH maTepuvan.

MogvLieH Aoknag 3a aenHocTTa 3a 2014r. cTpaHuuya 10
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! . WUHdopmauus no Mpunoxenne Ne10 ot Hapen6a Ne 2 Ha K®H ot 17.09.2003 1. |

1. Uudopmauuna, pageHa B CTOMHOCTHO U KONMUYECTBEHO u3paxeHue OTHOCHO
OCHOBHUTE KaTeropuMu CTOKM, MPOAYKTM w/unu npepocraBeHW ycrnyru, c
nocovyBaHe Ha TeXHusi AsAn B npuxoaurte ot npogax6u Ha emMuTeHTa KaTo
LSNO U NPOMEHUTe, HaCTbNUNU Npes oTHeTHaTa c¢mHaHcoBa roguHa.

Kato ny6nudHo [ApyXecTBo C npeameT Ha neiiHocT nokynko-npogaxba Ha
HeJBWKMMW MMOTM, OTAaBaHe NOA Haem Ha HEeABWKUMM UMOTW, NpepocTaBsHe Ha
BCSIKAKLB BWO YCNyrW, CBbp3aHn C NOAAPBXKKA U TEXHUHECKO obcnyxeaHe Ha
HeABWKMMM MMOTY, NpUXoauTe OT AENHOCTTa Ha ,BUHBC" Al ce hopmupaT NpeanMHO
oT npogaxb6arta u oTaaBaHe Mo Haem Ha Hegemkumu umotn. OT cpepaTa Ha 2013 r.
APYXECTBOTO CE& HACco4W KbM nonutuka Ha obpaboTka Ha npuTexaBaHUTe OT HEro
3eMeeriCKV 3eMu, KOETO Lile JoBeje A0 reHepupaHe Ha Npuxoan B obaeLue.

2. WHcbopMaLms OTHOCHO NpuUxoauTe, pasnpeaenenn no oTAerNIHUTEe KaTeropum
[eAHOCTH, BbTPElWHN M BBLHUWHKA Na3apu, KaKkTo u uHdopmauua 3a
U3TOuHMUMTE 3a cHabasBaHe C  MaTepuanw, Heo6xoguMu  3a
NpOU3BOACTBOTO Ha CTOKU MK npeAoCTaBAHETO Ha yCnyru ¢ oTpassiBaHe
cTerneHTa Ha 3aBUCUMOCT NO OTHOLWIEHWe Ha BCEKW oTAeneH npoaasal wnu
kynysau/noTpeburen, kato B cny4ait, 4e OTHOCUTENTHUAT AAN Ha HAKOW OT
TAX HaaXBbpnA 10 Ha CTO OT pa3xoAuTe WnKu npuxoaute oT npogaxou, ce
npepocTaBa MHcopmauusa 3a BCAKO nuue nooTAenHo, 3a Herosus AAN B
npoaaxGuTe UK NOKYNKUTE N BPBL3KUTe My C eMUTEeHTA.

Mpuxoagute OT pAewHocTTa Ha BUHBC” A ce copmupar npeaumHo Ot
npogax6aTa u oTAaBaHe noj HaeM Ha HeaBVKUMIA UMOTH.

e

3. MHdgopmauma 3a CKIlOYeHU roneMu cOoenku M TakuBa OT CblecTBeHO
3HayeHue 3a eUHOCTTa Ha eMUTeHTa.

3a peiiHocTTa Ha [pyXecTBOTO OT OCHOBHO 3HaueHue ca rokynkata u
npojaxbara Ha HEABUXUMMU UMOTH. NHdopmauma 3a ckniodeHuTe npes 2014 r. caenku
OT CbLUECTBEHO 3HayeHue 3a AeHoCTTa Ha eMWUTeHTa € npenctaseHa B Pasgen | no-
rope.

4, WHdopmaLus OTHOCHO CAENKMTe, CKIoYeHU MeXay eMUTeHTa U CBbpP3aHM
NMUa, Npe3 OTYETHUS NepuoA, NPeArnoXeHWs 3a ckiloiBaHe Ha TakuBa
COenKW, KaKTO M cAeriku, KOUTO Ca U3BBH o6uyanHata My AEHHOCT Wnu
CBIIECTBEHO Ce OTKMOHABAT OT Ma3apHUTe YCHOBUA, MO KOUTO eMUTEHTLT
WM HEroBo AbLLIEPHO APYXKECTBO € CTpaHa ¢ nocoiBaHe Ha CTOMHOCTTA Ha
cOenkuTe, xapakrepa Ha CBbp3aHOCTTa U Besika uHcopmauus, HeobxoaUMa
3a OlEHKa Ha BBL3AENCTBUMETO BbPXYy (PUHAHCOBOTO CLCTOAHUE Ha
eMUTeHTa.

CebpsaHu nvua Ha [pyxecTBoTo ca JAxunnta” ALl — nog obuwo ynpasneHue,
SHenue” OO0 — nop obuwo ynpasnexue, Bacen MaptHepc” OOA — nog o6Luo
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ynpaenenve, ,bacen MNaptHepc BuTtowa” EOO[ — noa oo ynpasneHue, ,bect Mpwn’
00 v ,On Tpewa” All — acouuvpado NpeaAnpusTue, “Esuoc 2013” O0A.

Mpe3 2014 r., He ca CKINOYBaHN CAENKN CBC CBBP3AHN niua.

5. WHcdopmauus 3a cLO6UTMA W nokasatenn ¢ HeobuyaeH 3a €eMUTEeHTa
XapakTep, WMalyu CblecTBeHO BnusiHue BBLPXY AeMHoCcTTa MYy, W
peanusMpaHuTe OT Hero MpuUXoau N U3BBLPLICHU pa3xoau; oueHka Ha
BNVSAAHMETO UM BBbPXY pe3ynTaTute npes TeKyuiara roanHa.

Mpes 2014 r. HAMa CLOUTVS K NoKasaTenu ¢ HeobuYyaeH 3a eMUTEHTa XapaKTep,
KOWTO Ja MMaT CbLLUECTBEHO BNUAHWUE BbPXY JeiHoCcTTa MY.

6. UHdopmauma 3a caenku, BoAEHU u3BBLHOaNAHCOBO - Xapakrep u 6u3Hec
uen, noco4yBaHe (UHAHCOBOTO Bb3geMcTBME Ha cAenkute BBbPXY
NeHOCTTa, aKoO PUCKBLT W MOM3UTe OT Te3u caesiku ca chbilleCTBEeHMU 3a
eMUTEHTa W aKo pa3KpMBaHeTO Ha Taszu WHdopmauus e CbleCTBEHO 3a
oLeHKaTa Ha YMHAHCOBOTO CbCTOsIHUE HAa eMUTEHTA.

Mpes 2014 r. [Ipy>XeCTBOTO HE € CiNto4Bano caernkv, BOAEHW n3BbHOanNaHcoso.

7. Undopmauus 3a [AsAnNoBM yHacTusi Ha eMUTEHTa, 3a OCHOBHMUTE MY
MHBeCTMUMM B CTpaHata U B yyX6uHa (B UEHHM KHUXa, c¢pnHaHCOBM
MHCTPYMEHTH, HeMaTepuasniiu aKkTMBuU W HeABMXUMM WMOTH), KaKTO WU
MHBECTMLMUTE B [AOAMOBUA LIEHHM KHWXa W3BbH HerosaTa MKOHOMMYECKA
rpyna u u3TouHMuuTe/Ha4uHUTe Ha c¢pmHaHCUpaHe.

Bunbc” Al e akumonep B ,0n tpeng’ A ot 2007 r. ¢ AsanoBo y4actue 42.09% ot
kanuTana Ha ApYXeCTBOTO. AKuuuTE ca C HOMUHanHarta ctonHoct 1 neB. OTyeTHaTa
MHBECTUUMS KbM AaTtaTa Ha 6anaHca Bb3nusa Ha 1 660 xun. neea u € npeacrtaeeHa no
LueHa Ha npugobueaHe, Tbil KaTo akuuute Ha ,On Tpena” Al He ce TbpryBaT Ha
perynupaH nasap.

8. WHdopMaumsa OTHOCHO CKnioYeHuTe OT eMUTEeHTa, OT Heroso AbluepHo
APYXECTBO WUIU ApPYXeCcTBO Mmaiika, B KauecTBOTO UM Ha 3aemornony4varenu,
[OrOBOPM 3a 3aeM C NOCOYBaHe Ha yCcrnoBuATa no TiX, BK/TIOUUTENHO Ha
KpalHuUTE CpOKOBe 3a u3nnauaHe, kakTto u uHdopMaLus 3a NPeaoCTaBeHU
rapaHUMu U noemaHe Ha 3aAbIDKEHUA.

Mpe3 nepuoga HAMA CKMOYeHn 3aeMu OT €eMUTeHTa, OT HEroso ObLLEepHO
OpYyXecCTBO Unn ApYyXecCTBO marka, B kKa4ecTBOTO UM Ha 3aemMonony4varenu.

9. WUHdopMaLus OTHOCHO CKINIOYEHWTe OT eMUTeHTa, OT Heroso AblEepHO
APYKECTBO UNM APYXKECTBO Maiika, B Ka4eCTBOTO UM Ha 3aemoparesnu, AOroBOpU
3a 3aeM, BKNIOMMTENHO NpefoCTaBsHe Ha rapaHuun oT BCAKAKLE BUA, B TOBa
YNCNO Ha CBbP3aHW NMUA, C MOCOYBaHe HAa KOHKpPeTHWTe ycnoBusa no TAX,
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BK/IOYMTENHO Ha KpaWHWTe CPOKOBe 3a NaijaHe, W LenTa, 3a KoATo ca ounum
oTNyCHaTH.

Mpes 2014 r. [Jpy>eCTBOTO He e CKMio4Baro Aorosopy 3a 3aEM B Ka4eCTBOTO MY
Ha saemoparern.

10. WHdopmauus 3a U3NON3BaHETO Ha cpeAcTBaTa OT M3BbplLIEHa HOBa eMUCHUA
LieHHU KHUWXa npes3 oT4YeTHUs nepuoA. -

D,pyx(eCTBOTO HAMa u3gageHa Hosa eMUcua LIeHHN KHWXa nNpes3 oTY4eTHUA Nepuoa.

11. AHanu3 Ha CHLOTHOLIEHWeTO Mexay nocTurHatute c¢duHaHCcOBU pe3ynTaTy,
oTpadeHM BbB (PMHAHCOBUA OTHeT 3a c¢vHaHcOBaTa roavHa, U no-paHo
ny6nuKyBaHu NPOrHO3u 3a Te3un pe3ynTartu.

KoM 31 pekemepu 2014 r. aktuBuTe Ha BUHDBC” Al Bb3nuaat obwo Ha 2 644
xun. nesa. OT TAX HETeKylMTe aKTuBu ca B pasMep Ha 2 271 xun. neea, Tekywute
aKkTVBU ca B pasmep Ha 373 xwr. nesa, a napu4HuTe CPeAcTBa - 118 xun. nesa.

BUHBC” Al npuknioysa 2014 r. 6e3 AbITOCPOHHN 3abIDKEHUS.

[py>ecTBOTO He € Nybnukysano NporHosu OTHOCHO (PVHAHCOBUTE pe3ynTaTu 3a
2014 .

12. AHanM3 ¥ OLUEHKA Ha MONWTUKaTa OTHOCHO ynpaBJfieHneTo Ha duHaHcoBuTe
pecypcu C NoOcovYBaHe Ha BBL3IMOXHOCTUTE 3a obcnyxsaHe Ha
3aQbLIMKEHUATA, eBeHTyanHuTe 3annaxu U Mepku, Kouto eMUTEHTLT €
npeanpven UNu NpeacToun Aa nNpeanpueme ¢ ornea OTCTPaHABAHETO UM.

Pesyntatute Ha [ipyXeCTBOTO M CTOWHOCTTa Ha HEroBUTE aKTUBH 3aBUCAT OT
OGLIOTO CHCTOSHWAE HA CHOTBETHUS MKOHOMWUYECKM CETMEHT - PasnviHnTe cakTopu u
PUCKOBE, CBbP3aHW C UHBECTUPAHETO U NPUTEXABAHETO Ha HeaBwKuma cobCcTBEHOCT.
Bb3spallaemMocTTa Ha nofobHN WHBECTULMN 3aBUCK OT NPUXOAUTE OT npuTexaBaHuTe
AMOTY W MOBULLIABAHETO HA TAXHATa CTOMHOCT, KAKTO W OT pasxoauTe, CBbP3aHn C TAX
(pa3xoau 3a npuaobusaHe, passnBaHe, NOAAbPXaHE 1 ynpasneHue).

OCHOBHATa YacT OT aKTMBWUTE Ha [pyXecTBOTO Ce MHBEeCTpa B HEABKMMN
umoTK. Mopaam ToBa, AUHaMuKaTa Ha LieHUTe Ha nasapa Ha HeABWKMMU UMOTK B LLUMPOK
CMUCBS, BKIIOYMTENHO pasMepa Ha HaemuTe Unv apeHaaTa n Apyru cBbp3akn ycnyru
(3aCTpaxoBkv, NMOAAPBLXKA, AAMUHUCTPATUBHU pPa3XoAM, TaKca 3a ynpaeneHue Ha
AMOTUTE 1 T.H.), UMa ONPEAersiLlo 3HaYeHNe OTHOCHO (POPMUPaHETo Ha nevan6arta Ha
[Ipy>KeCTBOTO W CTOMHOCTTa Ha HEroBnsA kanuran.

OTHOCUTESNTHO HMUCKATa MUKBUAHOCT HA UHBECTALMNTE B HEABMXUMU UMOTU CUSTHO
orpaHnyaBa Bb3MOXKHOCTUTE Ha [ipyeCTBOTO Aa aktyannsvpa WHBECTULMOHHOTO CU
NOPTAOMNNO B 3aBUCUMOCT OT NPOMSAHATA Ha NasapHUTE YCIOBUSA. [py>eCTBOTO HE MOXe
na rapaHTupa, Ye Gbp3o 1N CBOEBPEMEHHO e MOXe fa ce ocBoBoan OT AafeHa
UHBECTMLIS, KOFaTO CbllaTa ce OKkaxe HeycrellHa WUmn HeRoCTaTkYHO A0X0A0HOCHA.
Hsima rapaHums, ye [pyecTBoTo Lue ycree CBOEBPEMEHHO Aa Npoaane nnv otaane
nog HaeMm, CbOTBETHO fAa CKMlouM JOrOBOPW 32 NUSUHM, apeHaa wni ynpasrieHve Ha
npUTEXaBaHWTe OT HETO HEABWXMMU WMOTW UnU de peanusupaHuTe Npuxoau Lue
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HaABuLWABAT LeHaTa 3a npuaobuBaHe W pasBuBaHE Ha HeABWXUMUTE  UMOTW.
MoseMAeHUTe HeABWKUMU UMOTW, 3aKyNeHN oT APYXEeCTBOTO B C. XepakoBo, ce cmaTaTt
3a ycneluHa u JOXOAO0HOCHa UHBECTULNA, TbI KaTO ca pasnosioKeHn B HenocpeacTBeHa
6nusocT go rp. Codms — paiioH B KOWTO NasapbT C HEABMKAMU UMOTWU OCTaHa
cpaBHUTENHO cTabuneH n HenoBusAH oT pevncTealyata ouHaHcoBa Kpusa.

13. OueHKka Ha Bb3MOXHOCTUTE 3a peanusauus HAa WHBECTULUOHHUTE
HamepeHUsi C MOCouYBaHe Ha pasmepa Ha pasnonaraemMmTe CpeacTBa M
oTpa3siBaHe Ha BbL3MOXHUTe NPOMEeHU B CcTPYKTypaTa Ha puHaHCUpaHe Ha
Ta3u JenHOCT.

Kbm 31 gekemspy 2014 r. ,BUHBC” Al pasnonara ¢ napuiHu cpeacTea B pasmep
Ha 118 xun. nesa (cbrnacHo 6anaxca kbM 31 aexkemepu 2014 r.).

MoTpebHocTuTe Ha [pyXecTBOTO OT napuiHn CPeactea, M3BBLH CpeacTeara,
HeoBXxoauMi 3a NpuaobuBaHe Ha HEABVWXUMW UMOTH, Ce NokpuBat oT npuxogute ot
onepaTuBHa fAeiHocT. MHBecTuuumte B HEABWXMMU nvotn ce duHaHcupaT upes
coBGCTBEHN CPEACTBa, eMuUTUpaHe Ha akuum wnu obnurauumn Ha [pyxectBoTO U npu
neo6xoaumocT Lie 6baaT hvHaHCMpaHu ¢ nomoLyTa Ha 3aeMHu cpeacTea. 3a B ObaeLle
[pyXecTBOTO Lle Ce CTpPeMn KbM cdopmMa Ha BBHWHO (hUHAHCMpaHe, KOSTo Aa
MUHMMUW3MpA LieHaTa Ha MpUBNEYEHUs pecypc, npu oTyuTaHe Ha HeobxogumocTTa OT
MbBKABOCT MpWU YycBOsiBaHe Ha cpejcTeaTta 3a duHaHCUpaHe Ha MHBECTULIMOHHWTE
ApOoeKTV C Ornea cneundukaTa Ha HyXauTe oT napuiHin cpe/iCTBa Ha pasnuyHuTe eTany
OT peanuanpaHeTo Ha MHBECTULIMOHHUTE Lienn Ha [pyXecTBOTO.

14. WVHdopmaumua 3a HaCTLNUIM NPOMEHYU Npe3 OTHETHNA nepuoa B OCHOBHMTE
NPUHLMNK 33 yNpaBrieHne Ha eMUTeHTa U Ha Heroeata MKOHOMMYECKa rpyna.

HaMa HacTbMWAM MPOMEHW B OCHOBHUTE MPUHLMNU 33 YNpaBnexHne Ha
[pyxecTBOTO.

15. WHdbopmauus 3a OCHOBHUTE XapaKTePUCTUKK Ha npunaraHuTe oT eMUTeHTa
B nMpoueca Ha W3roTBsiHe Ha (PpMHAHCOBUTE OTHETU cuctema 3a BbTpelueH
KOHTPON ¥ cMCTeMa 3a ynpaBrneHue Ha puckoee.

OUHAHCOBUTE OTYETM Ha [IpyKecTBOTO ca W3rOTBEHU npu cnasgaHe Ha
fbNrapckoTo  3akoHopaTtesicTBo ¥ MpunoxumuTe MeXXOyHapogHW  CHETOBOAHU
crangaptv. OtyeTuTe wie 6baaT 3aBepeHy OT HE3aBUCUM oauTtop, u3bpan or O6LWoTO
cbbpaHMe Ha  akUVWOHepwuTe, cboBpasHO  M3NUCKBaHWA, KOWTO  NOTBBPXKAABA
cbobpasHOCTTa UM € 6bIrapckoTo 3aKOHOAATENCTEO U CYETOBOJHUTE CTaHAAPTW.

16. WHdopmauusa 3a NPOMEHUTE B ynpaBuTenHuTe U HaA3opHUTe opraHu npes3
oTyeTHaTa puHaHcoBa roguHa.

Mpes 2014 r. He ca HACTBLNWUIN NPOMEHN B CbCTaBa Ha CbBeTa Ha AuMpeKkTopuTe
Ha [JpyxecTBOTO.
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17. WHdopmauus 3a pasMepa Ha Bb3HarpaxaeHusTa, Harpagure u/vnu non3uTe
Ha BCEKM OT YNleHOBeTe Ha ynpaBUTENIHUTE U HA KOHTPONHWTE OpraHu 3a
oTyeTHaTa hMHAHCOBA roAuHa, U3NMaTeHU OT eMUTeHTa U Herosu AbluepHuU
LApYXecTBa, He3aBUCUMO OT TOBA, Aanu ca 6unu BKNIOYEHU B pa3xoauTte Ha
eMUTEHTa UMK NPoMU3TUYaT OT pasnpeaeneHne Ha nevan6ara.

CubrnacHo YcrtaBa Ha ,BUHBC” All, uneHoBeTe Ha CbBeTa Ha pupekropute
nonyyaBaT Bb3HarpaxaeHue B pasmep onpeaenes ot O6woTo cbbpaHue Ha
aKunoHepuTe.

KoM momeHTa O6wWoTo cbOpaHue Ha akunoHepute Ha “BUHBC” A He e
onpeaenuno Bb3HarpaxaeHue 1 Takosa He e UsnnailaHo ot JpyxecTBoTO Ha foBama oT
uneHoseTe Ha CbBeTa Ha AupekTopuTte Moanuc BoHakue v Moaxuc CaxuHuc, npeasug
oBCTOATENCTBOTO, Y€ ChLUMTE ca W akunoHepu B [pyecTBoTo.

C orfieq criasBaHe Ha W3UCKBaHMATA 3a HasHayaBaHe Ha HEe3aBUCHM yrneH no
cMucbna Ha 116a, an. 2 ot 3MNUK, Ha O6woTo cbbpaHue Ha akuuoHepute Ha
[pyXecTBOTO, NPOBEAEHO Ha 26.01.2008 r. 3a TakbB e u3bpaH EmaHyun Kananuakuc.
CwLrACHO CKMIOYEHUSIT [OroBop 3a ynpasneHue C He3aBucuUmMus YneH Ha CbBeTa Ha
AVPEKTOpUTE MECEYHOTO Bb3HarpaxjeHue Ha r-H Emanyun Kanaiuakuc e onpeaeneHo
B pasmep Ha 400 nesa. CbrnacHo OTyeTta 3a goxoaute 3a 2014 r. uannaTeHoTo Npes3
oTYeTHaTa roAnHa Bb3HArpaXXAeHWe Ha He3aBUCUMUS HNeH Ha CbBeTa Ha aupekropute
e B 06L pa3mep Ha 4 800 nesa.

18. 3a nybnuuHuTe ApyxectsBa - uHdopMauua 3a NpUTexasaHu OT YneHoBeTe
Ha ynpaBuUTENHUTE M Ha KOHTPOMHWUTE OpraHu, NPOKypUcCTUTE U BUCLUKA
pbKOBOAEH CBLCTaB akuuM Ha eMUTeHTa, BKMIOYUTENHO  aKuuuTe,
npuTeXaBaHU OT BCEKN OT TAX NOOTAENTHO W KaTo NPOLIEHT OT akuuuTte OT
BCEKM KNac, KakTo U npefocTaBeHM UM OT eMUTeHTa onuuu BbpXy Herosu
LleHHU KHWXKa - BUJ U pa3Mep Ha LieHHUTe kHWXKa, BpXY KOUTO ca yuypeaeHu
onuuuTe, LieHa Ha ynpaXHsBaHe Ha onuuuTe, MokKynHa LeHa, ako MMa TakaBa,
M CPOK Ha onuuure.

KoM 31.12.2014 r. uv3nbhHWUTENHUAT uneH (MsmbnHuTteneH OVUPEKTOp) W
npencepaten Ha CbBeTa Ha AupekToputeé Ha [Opyxecteoto WoaHuc bBoaHak1c
npuTexasa 900 940 Gpos akuuu, npeacTaensisalm 29,42 % OT KanuTana.

KoM 31.12.2014 r. uneHbT Ha CbBeTa Ha AMpeKTopuTe Ha ApyxecTBOTO WNoaHuc
leoprnoc CaxvHuc nputexasa 253 500, npeacTtasnssalym 8,28 % ot kanuTana.

Emanyun Kanaiviuakuc B KayecTBoTO CU Ha He3aBucuM 4neH Ha CbBeTa Ha
AUpEKTOpUTE He NpUTEXaBa akunn Ha APY>KECTBOTO.

,D,F)Y)KGCTBOTO He e npepocTaBAsio onuuu BbpXy usgageHute ot Hero LeHHWU
KHMXa.

19. WHdopmauua 3a  U3BECTHMUTE  HaA DpPYXecTBOTO  AOroBOPEHOCTU
(BKNIOYMTENIHO U crnef NpUKnioYBaHe Ha cdmHancoBaTta rogvHa), B pesynrar
Ha KOMTO B GbAelly Nepuoa Morar fa HacTbLMAT NpoMeHU B NpuTexaBaHus
OTHOCUTENEH AAN aKuMu unu obnurauun OT HacToAWM aKLuoHepw Unu
ob6nurauuoHepu.
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KbM MOMEHTA Ha W3roTBSHE Ha TO3u AOKYMEHT Ha [Ipy>eCTBOTO HE € M3BECTHA
WHdopMaLUMa 3a [OrOBOPEHOCTW, B Pes3ynTar Ha Kouto B 6baely nepuod Mmorat ga
HACTBLNAT NPOMEHY B NPUTEXABaHUsi OTHOCUTENEH AN akKUuMi OT HAaCTOALLM aKLNOHEPH.

20. WHdopmauua 3a BUCALIK CbAeOHN, afMUHUCTPATUBHU WITH apouTpaxHu
NpoU3BOACTBA, Kacaeluy 3aAbIKeHUA UNu B3eMaHUA Ha eMUTeHTa B paamep
Haii-manko 10 Ha cTo OT coGCcTBEHUA MY KanuTan; ako obwaTta CTOMHOCT Ha
3aAbMKEHUATa MAU B3eMaHUATa Ha eMUTeHTa MO BCUUKU obpa3syBaHu
npoussoAcTBa HaaxBbpnsa 10 Ha cTo OT cob6cTBEHMs1 My Kanutan, ce
npeacTaBsa MHdopMaLms 3a BCAKO NPOU3BOACTBO nooTAesnHo.

Hama Bucswyn cbaebHW, agMUHUCTPaTUBHK WK apbuTpaxHu npousBopcTBa
cpelly [pyXecTBOTO, Kacaelum 3afbibkeHns Unv B3emaHusi Ha ,BuHbc” Al B pasmep
Hali-manko 10 Ha cTo OT cobcTBEeHUA My KanuTan.

21. [aHHu 3a AupeKTopa 3a BPb3KU C NHBECTUTOPA, BKITIOYUTENHO TenedgoH U
aapec 3a kopecnoHAeHUUA.

[upektop 3a Bpb3ka C WHBECTUTOPUTE KbM 31.12.2014 r. e [eHuua
CeeTnosapoBa [eTmMaHoBa, C aapec 3a KOPECMOHASHUNA. rp. Cocous, 1404, paioH
Tpuaguua, oyn. Bounrapus” No 51 A, eT. 4, an. 8. DeHviua MeTmaHoBa € n3bpaHa 3a
OVPEKTOP 3@ BPb3KM C UHBECTUTOPUTE Ha 01.10.2011 .

22. poMeHM B LeHaTa Ha aKLMUTe Ha APYKECTBOTO.

Mpes oTYeTHUA Mepuof HsMa CbLUECTBEHW NPOMEHU B LUeHaTa Ha akuuute Ha
Burbc” All, KOUTO Ce TbpryBaT Ha OpraHusupaHuTe ot JBbnrapcka dongosa Gopca -
Codms” ALl nasapu.
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IV. Uncpopmauus no MpunoxeHne Ne 11 kbm Hapea6a Ne 2 ot 17.09.2003 r.
Ha KOH

WUHdopmaumsi OTHOCHO NyGNUYHOTO APYKECTBO

1. CTpyKTypa Ha Kanutana Ha ApYyXecTBOTO, BK/TIOUMTEITHO LEeHHUTe KHMXa,
KOMTO He ca AOMNyCHaTU A0 TLProBuUA Ha perynupax nasap B Peny6nuka Bunrapus
WNu Apyra AbpkaBa urieHKka, C MOCOYBaHe Ha PpasnuuHUTe KnacoBe akKuum,
npaBaTa M 3aAbLIKeHUATa, CBLP3aHU C BCEKM OT KnacoseTte aKuMu, U vyactra oT
0BIMUA KanuTan, KOATO ChCTaBNABa BCEKN OTAENEH Knac.

KanutanbsT Ha ApYyXecTBOTO € B pasmep Ha 3 062 500 ne., pasnpegenexu B 3 062
500 6posi OOWKHOBEHW MOVMEHHU 6e3HanMyYHM akuMM C NpaBo Ha eawH rmac u ¢
HOMMHanHa CToMHocT OoT 1 (e4uH) NeB BeAKa. Bcska eHa akuusa fasa cnegHuTe npaea
Ha cBOA nmpuTexaten: 1 (eavH) rnac B O6woTo cbbpaHue Ha [pyxecTBoTO; Aa 3anuile
CHOTBETCTBALLA HAa HEroBus Asin OT kanuTama 4YacT OT BCsika HoBa eMWCUA akumn Ha
[Ipy>XeCTBOTO OT CbluMsA Knac; Aa nony4u AVBUAEHT oT nevyan6arta Ha [pyxecTBOTO,
CLOTBETCTBALL HA HOMWHanHaTa CTOMHOCT Ha akuusTa B kanutana, Aa nony4u gan ot
MMYLLIECTBOTO Ha [pYyXecTBOTO Npw NUKBUAALNA, CbOTBETCTBALY Ha HOMWHanHaTta
CTOMHOCT Ha akuusaTa B Kanutana; Aa nony4asa uHdopmauua 3a BOAEHETO Ha
ApYXecTBeHUTe fAena, KakTo u Bcska apyra nHopMaLmA, CbIfacHO U3VCKBaHUATa Ha
3akoHa. CbOTBETHO 3a[b/DKEHUSTA Ha akuvMoHepwuTe ca: aKLUWMOHEPUTE OoTroBapsT 3a
sapblkeHuaTa Ha [lpyxecTBoTo camo A0 pasmepa Ha HanpaBeHuTe OT TAX BHOCKU
cpeLLy 3anucaHuTe akuumn; AKLMOHepUTE ca ANTbXKHY ¢ AeWCTBUSITA CM Ja He npu4nHABaT
Bpeav Ha [ipyxecTBoToO.

2. OrpaHM4eHNs BbLPXY NpPexBbPNAHETO Ha LUeHHuTe KHWXa, KaTo
OFpaHNYeHMA 3a NpPUTEXABaHETO Ha ~LEHHU KHWKa WIK HeobxoaAUMOCT OT
nony4YaBaHe Ha of0GpeHne OT APYXECTBOTO Unu Apyr aKuuoHep.

AkuuuTe Ha [pyXecTBOTO Morat Aa cé Npexsubpiat csoboaHo, 6e3 orpaHUYeHns
WNK YCFIOBUS, MPU CMasBaHe Ha W3NCKBaHWATA Ha 6bNrapckoTo 3aKoHOAATENCTBO U
npaBunHvka Ha ,LleHTpaneH nenosutap” Al 3a npugobvBaHe W pasnopexaaqe c
6e3HannyHy akumn. MpexebpasHeTo Ha akuMn uma JeyicTBUe caMo ako € perncTpupaHo
B ,LientpaneH penosutap” All.

3. UHdbopmaLmusi OTHOCHO NPAKOTO U HEMPAKOTO nputexasaHe Ha 5 Ha CTO
WM noBeye OT npaBata Ha rmac B O6GuwoTo cL6paHue Ha [pyxecTBOTO,
BK/IIOYMTENIHO AAHHM 3a aKUWOHepuTe, pa3Mepa Ha AANOBOTO UM yyactue U
HauyMHa, NO KOWTO ce NpuUTexasBaT akLuuuTe (xbm 31.12.2014 1.)

Kom 31.12.2014 r. aKkuvoHepu ¢ noeeye oT 5% Asn B IpyxecTBoTO Ca:

o Moanwuc MeTpoc BoHaknc — npuTexasall 900 940 6p. akuun,
npencrasnssalum 29,42 % OT kanutasna Ha [OpyecTBOTO;

. CoTupuoc lNeTtpoc Bopruac — nputexasatll 828 800 6p. akuuw,
npencrasnssaLim 27,06 % oT kanuTana Ha [pyxecTBoTO;

° 3axapuac Moanunc Kounmnoc - nputexasaty 869 500 6p. akuuw,
npencrasnssaLlm 28,39 % oOT kanuTana Ha [pyxecTBoTO;

o Moanuc Meopruoc CaxuHuc — nputexasaty 253 500 6p. akuuw,
npencTasnsBalm 8,28% ot kanutana Ha [pyXecTBOTO.
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4. NaHHM 33 aKLMOHEpUTE ChC CMeLuaniu KOHTPOJIHU NpaBa U onucaxne Ha
Te3u npasa.

Hama akuuoHepu cbC cneynantu KOHTPOHU nNpagea.

5. CuctemaTta 3a KOHTposmn npu ynpaxHaBaHe Ha npaBoTo Ha rnac B
cnyvyauTe, Korato cnyxutenu Ha ApyXecTBOTO cCa U HeroBu akKLUOHEepUu U Korato
KOHTPONDBLT He cé ynpaxHaBa HenocpeAcTBeHO OT TAX.

YcraBbT Ha [pyXkecTBOTO He npeaswkaa cuctema 3a  KOHTpon npu
yNpaXHsIBAHETO Ha MpaBOTO Ha [nac OT AaKUMOHEpH, KOUTO ca W ChyXuTenn Ha
[pyXeCTBOTO.

6. OrpaHuUyYeHUs BLPXY NpaBaTa Ha rnac, karo orpaHntieHns BbpXy npaBaTta
Ha rNac Ha aKLMOHEepUTe C onpeaesieH NPoueHT unu 6poi rnacoee, kpaeH CPOk 3a
ynpaXHsABaHe Ha MpaBaTa Ha [nac Unu cUCTemMu, Npu kouto CBHC CHLTPYAHUYECTBO
Ha APYXeCTBOTO (PMHAHCOBMTE MpaBa, CBLP3aHM C akuuute, ca oTaerneHu ot
NpUTEXaBaHeTO Ha aKuuuTe.

Hsima orpaHuieHnsi BbPXY NpaBoTo Ha rnac B [ipyXecTsoTo.

7. CniopasyMeHusl MeXAy aKUMOoHepuTe, KOMTO ca U3BECTHU Ha L[pyxecTBOTO
4 KOWUTO MOFaT 4a AoBeAaT OO OFPaHWYEHNA B MPEXBBLPIIAHETO Ha akuuv Unu
npaBoTO Ha rnac.

Kbm MOMEHTa Ha U3roTBaHe Ha TO3N JOKYMEHT Ha ﬂpy)KeCTBOTO He ca u3BeCTHU
cnopasymeHus mexay akynoHepute, KOUTO Morar Ja poBefat no OrpaHn4eHuns B
npexsbpnaHeTo Ha aKkuuv unu NpasoTo Ha rnac.

8. Pasnopeabure OTHOCHO Ha3HayaBaHeToO u ocBoboxgaBaHeToO Ha
YrieHoBeTe Ha ynpaBuTenHuTe opraHu Ha [pyXecTBOTO N OTHOCHO U3BBPLIBAHETO
Ha U3MEHEeHMUA U AOoNbJIHeHUA B ycTaBa.

CurnacHo YcrtaBa Ha ApyxecTBoTo CbBETbT Ha AVpeKTopute € B CbCTas oT
TpMMa 4ieHa, KouTo ce n3bupaT ¢ 06MKHOBEHO MHO3MHCTBO OT O6ujoto cvbpaHue Ha
akuMoHepute. YCTaBbT Ce WU3MeHsa OT O6woTo cbbpaHMe C MHO3UHCTBO 2/3 OT
NpeACTaBEHUSA KanuTan, kaTo ce U3UCkea U opobpeHne Ha npomeHuTe oT KomucusaTa 3a
¢vHaHcoB HaA3op.

9. [lpaBomMowusATa Ha YynpaBUTeNnHUTe OpraHu Ha [pyxecTBOTO,
BKJTIOMMTENHO NPABOTO Aa B3eMa pellieHuA 3a usaasaHe U o6GpaTHO U3KynyBaHe Ha
aKLUK Ha ApPYXKeCcTBOTO.

OpraHuTe Ha ynpaeneHue Ha [ipyecTsoTo ca O6Lwo cbbpaHune Ha akumoHepuTe
n CbBeT Ha AUPEKTOPUTE, KOUTO ChINACHO yCTaBa uMat CneaHnTe NPaBOMOLLUA:

O6woTo cbbpaHue Moxe: Aa M3MeHs 1 fonbnea ycrasa Ha NpyxecTBOTO; Aa
yBenA4YaBa M Hamanssa kanurtana Ha [pyxecTBOTO; Aa npeobpasyBa u npekpatsBa
[pyxecTeOTO; Aa M3bupa n ocsoboXAaBa |neHoseTe Ha cbBeTa Ha AupekTopuTe; Aa
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onpefens Bb3HarpaXK4eHUeTo Ha uneHoseTe Ha CbBeTa Ha OUPEKTOpUTE, Ha KOWUTO
Hama Aa 6bae Bb3NOXeHO YNpaBNeHWEeTO, BKIOYUTESTHO npaBoTO UM Aa nosny4at YacT
oT Neyan6ata Ha APYXeCTBOTO (TaHTUEMMN), KAKTO 1 Aa npuaobusat akumu 1 odbnurauum
Ha OpYKeCTBOTO; Aa HasHa4yasa v ocBo6oXaaBa AUNIOMUPaHN eKCnepT-cCHeTOBOANTENN,
na opobpssa [oauwHWA (PUHAHCOB OTYET cnef 3aBepka OT HasHaJYeHuTe ekcnepT-
cYeTOBOAUTENW; B3EMA pelleHne 3a pasnpefeneHne Ha nevyan6ara, 3a nonbfiBaHe Ha
cdoHa ,Pesepsen” 1 3a pasnpenensHe Ha AVBUOEHTY; Aa HasHa4aBsa nvksuaaTop/v npu
npekpaTtsaBaHe Ha APYXXECTBOTO OCBEH B crnydai Ha HeCLCTOSTENHOCT, A ocsoboxaasa
OT OTFOBOPHOCT YfieHoBeTe Ha CbBeTa Ha AUPEKTOPWTE, [a pellaBa u3gaBaHeTo Ha
obnvraumv; Aa u3bupa n ocsoboxaasa npenceaaTens n uneHosete Ha OauTHWUA
KOMUTET.

CbBeTLT Ha avpekTopuTe U3bupa n ocBoboxaasa U3NbIHUTENEH/M QUPEKTOp/1 U
npeaceAarten 1 3aMeCTHWK npeAceaaren Ha cbeeTa Ha aupekTopuTe; npuema lNpasuna
sa cBOSTa gdedHocT U yTebpxaasa [lpasuna 3a BbTpelUHaTa opraHu3auua Ha
[lpyxecTBOTO; B NpenBuAeHMTe OT 3aKoHa crydaun w/vnn, npu HacTbnBaHe Ha
oBCTOATENCTBA OT ChLLUECTBEHO 3Ha4YeHue 3a [pyxecTBoTO, CBNKBa He3abasHo O6woTo
cbbpaHue Ha akuuoHepuTe; B3UMa pelleHus 3a npupobvBaHe, 3akpvBaHe WK
NpexebLpfsHE Ha NPeanpusTUs UM 4actn ot THX, B3eMa pelUeHus 3a CbLUeCTBEHU
npomMeHn B pAenHocTTa Ha [pyxecTBOTO; B3EeMa pelleHns 3a CbLUECTBEHU
OpraHN3aLMOHHN NPOMEHU; B3EMa PeLLIeHNs 3a [ABAFOCPOHHO CbTPYAHUYECTBO (HaA TPY
rOOVHW) OT CbLUECTBEHO 3Ha4YeHue 3a [Npy>eCTBOTO W MpeKpaTaBaHe Ha Takosa
CbTPYAHWYECTBO; B3eMa peLlieHna 3a Cb3faBaHe 1 3aKkpuBaHe Ha KNOHOBE, areHuun U
NpeAcTaBuTENHN OUCH; B3eMaHe Ha pelleHnA 3a npuaobuBaHe M OT4yXAaBaHe Ha
HeABWKUMW UMOTM U ABLATOTPYHU aKTUBM, B3eMaHe Ha WHBECTULMOHHI 3aeMu, aaBaHe
Ha rapaHuMM W NOemMaHe Ha MnopbLYMTENCTEA, npunobvBaHe W NpefocTaBAHE Ha
ANUEH3UN, yupeasBaHe Ha UNMOTEYHU 1 3anoxXHu npasa BbPXYy ObMTOTPaNHN aKkTuBN Ha
[lpy»eCTBOTO W KpeauTupaHe Ha Tpetu nuua; HasHayaea Ha TPyAOB AOTOBOP AVPEKTOP
3a Bpb3Ka C WHBECTUTOPUTE, nabupa NpPOKYpUCT WU THProBCKUA MbJIHOMOLLHUK Ha
[pyXecTBOTO; Mpuema nporpama 3a no6po kopnopaTUeHO ynpasneHue Ha [pyXecTBOTO
B CbOTBETCTBME C MEXAYHApPOAHO MpusHaThTe CTaHfapTh 3a [obpo KoprnopaTtueHO
ynpaeneHue, onpegesieHn OT PecopHus samecTHuK-npeacepnaten Ha Komucusta sa
¢hmHaHCOB HaAsop; opobpsia rogulHua GioaxeT 1 paboTeH nnaH ApyxecTsoTo;
npeasapuTEnHo ofobpsiBa BCUYKN CAENKN C yvacTme Ha 3aMHTepecyBaHun nuua.

10. CbUeCTBEHU AOroBOpPU Ha [ipyXecTBOTO, KOUTO nopaxAaar henucteume,
U3MEHSIT Ce MAM ce MpeKkpaTsABaT nopaau NpomsiHa B KOHTPONa Ha OpyxecTBOTO
npy oCblECTBABaHE Ha 3aAbLIIKUTENTHO THLPrOBO npegnaraHe, 1 nocrneguuute ot
TAX, OCBEH B CnyuyauTe KOrato paskpuBaHeTo Ha Tasu uHdopMaLus MOXe Aa
NPUYMHU CepuO3HM Bpeau Ha [pyXecTBOTO; M3KNIYEeHMeTO Mo NpPeAXoAHOTO
u3peueHue He ce npunara B cry4aute, korato [IPY)KeCTBOTO € ANBLXHO Aa paskpue
uHdgopMaLmATa NO cunarta Ha 3akoHa.

HsMa CbLIECTBEHU [OTOBOPM, KOUTO MOpakAaT AeiCTBUE, WIMEHAT ce Wi Ce
npekpaTsiBaT nopaau npoMsiHa B KOHTpona Ha [py*ecTBOTO Npu OCbLUECTBABAHE Ha
3a0bIIXWTENHO ThProso npeanaraHe.

11. Cnopa3syMeHna mexay [ApYXecTBOTO U ynpaBuTenHute My opraHi unu
CRyXUTenn 3a u3snnawave Ha obeswereHne npu HanyckaHe Wnu yBonHeHwe 6e3
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npaBHO OCHOBaHMe MMM MpU npekpaTABaHe Ha TpyAoBuUTE NpPaBOOTHOLIEHUsI NO
NPVYMHMK, CBBP3aHK C TbProBo nNpeanaraxe.

He ca ckilouBaHyW CMopasyMeHust Mexay APYXKECTBOTO W YNpaBUTENHWUTE My
opraHin Unn CRYXUTENV 3a usnnawiaHe Ha obesLIeTeHne npyu Hanyckane UMK YBOTHEHME.

V. UHcbopmauus no 4n. 100H, an. 7 ot 3nnNukK

MporpamaTa 3a npuraraHe Ha MeXayHapoaHO npusHaTuTe cTaHaapTit 3a pobpo
KOprOpaTNBHO ynpasneHue e npueta oT CbeeTa Ha AMPEeKTopuTE Ha 3 nekemepu 2007 r.

OcHOBHaTa Len Ha nporpamara e 3aluTta Ha npasaTa Ha akuMoHepuTe Hpes
edeKTMBHO W3MOf3BaHe Ha pecypcuTe 1 OTroBOPHOCT 3 N3Non3BaHeTo Ha Tesn

pecypcu.

Mpu n3BbPLUBAHE HA AENHOCTTa CU Npes 2014 roguHa, CbBETLT Ha gupekTopute
Ha ,BUHBC” AJl vsuano ce pbKOBOAM W U3NbMHABA npueTata nporpamarta 3a
npunaraHe Ha MeXAyHapoAHO MpU3HaTUTE CTaHAAPTH 3a Jobpo kopnopaTUBHO
ynpasneHue.

Moauuc BoHakuc,

u3nbLRHUTeNneH aupektop Ha "BUHBC" AQl
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