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OruerT 3a OeliHocTTAa
HA AHPCKTOPA 32 BPL3KA ¢ HHBEeCTHTOPHTE
3a 2016 rogHHAa

YeasaeMH aKIIHOHEDH ,

[Mpez 2002 roauna sewurd MYOTHYHH IPYASCTBR, B Tond uncio W (Pasopur
Xona AJl, puskpuxa HOBA OMTBEHOCT- [JHPEKTOP 12 Bph3Ka ¢ HHBECTHTOPHTE.
[lenta Ha BBEESHEIAHSTO HA TaIN JUNLKHOCT CBC 38KOH € AHTAWHPANETD  HA
CHCHHANHO THIE, KOETO A3 NOMAIE HA AKUHOHEPHTS B IVOIHYHHTE JPYHCCTER,
Ha TOTEHIHATHHTE HHBLCTHTOPRH H HA CAMOTO NyDANYNO JIPYHCCTED T4
nonoBpaT COOMTE HI3EAMMOOTHOLIEHHMA 33 Oa C& CIOMOrie 33 PasBHTHETO HA
JefiHOCTHTE Ha JPYHECTEOTO H HKOHOMNYECKHH MY pacTe®. (JTTOBOPHOCTHTE 11
IHICTy ca Oa ChBEETBEA  YIPARHTENNHTE OPraHd OTHOCHO IIPIVIaraners  Hd
MPAKTHEH HA JOOP0 KOPNOPATHEHO YITPABTEHHES H 2 MOANOMArd YIPAsHTCIHATE
OpraHd MNpH  HINRJIHYBAHCTO HA TAXHATO 380LJLKEIHE 33 CHa3BaHe  Hid
PErvAdTHRIHTE W3IHCKEAHHA, OCOOSHHO TE3H, NpOMITHY@lM OT 3aKOHHTE 34
nepnuTe  KHEa. B cnempammTe pepope GHX GKCITAT O3 MOC04a OCHOBHHTE
FANRIKCHAA H OVHKIHM 1@ JMPEKTOPA 33 BPBE3KH C HHBSCTHTODHTE, KETO
COHOEPEM&HHO © Topa me B uHdopMupaM H 332 KOHKPETHHTE JICHCTBHA
npaanpueTH oT Mex 1 Qasoput Xonag AJl npes HIMHEATATA 2016 rojuHa,

1. Jaanockenne H OTTOBOPHOCTH KEBM SKUHONEPHTE B OCTAHAJIHTE
HHEBEECTHTOPH
a. OCbIICCTBABANE Nd  KONTAKTH W HHQOpMOpane na
AKIHOHEPHTE H HHBECTHTOPHTE

JIBH e rmasHoTO THIE, Hpes KOeTo APYHKECTROTO OChUCCTEABA HATOrA C
AKIMOHCPHTE H HHBECTHTODHTE, KATO € OTIOBOPCH 34 TOBA T4 HM OCHIYPH
HAOexOHd, TOYHA H CEOEEPEMEHHA HHdJG[JME.HHH.
1 npes 2016 npojghEH TNPAaKTHRATA HACTOAIIHTE AKUHOHEpH W
OCTANANMTE HHECCTHTOPH Ja MOTVHaBaT HHpopMauHa oT Lletpannns ofuce
33 BPR3Ka W 0BCITYKEBAHE HA aKUHOHEPHTE, Lamupant ce & 1p. Codua Ha
viLArTen Keaues Ne25. HonnanuTendo B crpanara (YHEOHOHHPAT H
PETHOHATHH O(HCH H NPe/ICTABHTCICTEA Ha Xonanara: B rp, [Inosiues, rp.
BEyprac. [lncmenure 3anuTEaHIA H MTHCMA C& IIPHEMAT B LeNTpanins ohuc
M ce Orrosapd  CBOCBpeMeHHO, DBomar ce pNogsum oMo Maxogsuim
EJNEKIPOHHH  PErHCTPH HA LANATA KOPECOOLILIENHHE ¢ 3KUHOHEPH M
HHBeCTHTOpH. B uentpanuus opue o rp.Codid ca Ha pasmoldEeHHe
roTHmHETe | Mexaniiny orderd no 3UTIHEK. Bee seekn eIHH oT odHcHTe
Ha OPY#ECTROTO AKIMOHEPHTE MOTAT Ja TONBIHAT 3aABKA 3a COPaBKA
OTHOCHD THXHOTO AKIHOHEePHO VYACTHE, KAKTO H Ja NOIYUAT AbJHHMHA
nusHIcHT, MHOOpOMHpaHeTO HA AKIMOHEpPHMTE H HHBHCTHTODHTE C¢
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OCBIIECTEABA H 4pe3 OYHKUHOHHPALIHA KOPIOPATHBEH HHTEPHET CaiiT Ha
IPYKECTBROTO.

Iporenenn uxa 2 pabotan cpewd va JIBH v cnyswrennre or ofmenre ¢
L) OCRUIICCTEABAHCTO HA KOHTPOI 34 TIOCTHTEHE HA HG-E@EKTHBUH JHATOT
!'s‘:'."lj' ApYECCTEOTO, HETOEBHTS AKOHOHEPH H IOTCHIHATHHTE HHECCTHTOPH.
KoHTaKTHTE C AEOHOHEPH H HHBSCTHTOPRH IO SJICKTPOHHATD [I00IA C8
VESTHYHXA, [lpe.‘_i 2016 roannad B MEHHTE 2 ©C3 OCRIECTRARZNN
nvOIHHITY HassneHds o1 cTpasa Ha JIBH.

b. OcurypAaeaHe HA MATCPHATH 34 00WIOTO CHOpPAHHIC

STTILIK waprano ypesaa, ue JIBH ¢ otrosoped 3a wsnpamanero Ha sMarepuaim
33 0f0oTo C’EE[.‘.'EHHE Ha AKOHCHEPHTE, B CPOEQOEBSTE ¥VCTAHOBEHH CBC 3aKOHA, Ha
ECHYEH aEUHOHSDH, EOHTO Cd MIOHCKATIH TS3IH MAaTeplHLIH. Topa c2 HIHCKBA TLIl
KATO OPAEOTO 1a raac i ofinoro chlpaHe HE daKiMoHepHTe & 2IH0 OT
OCHOBEIMTE NPABa HA AKUHOHCPHTE.

Ilpes 2016 ce nposene egHo odmo chOpaHie Ha axuHoHepHTe, CrazeHH OAxa
BCHYMKEH 33K0OHOBH HIHCEEAHHA 34 [IPSIOCTABAHE Ha MATSDHAIND 34 OOLIOTO
crOpanne, nyOnmHKaumy, o0MAPOIBAHHA M CPOKOBE., 33 NpenocTanennTe
MaTepHAIH 33 0DI0 cLipanne ce BojlH CICKTPOHCH PCrHCTRR.

c. Oruer npel akoHoHepHTe Ha odlloTo ckbhpaHe
Honruwre nadcearua Ha 3K ca JIBM ga npenctasi oTyeT 3a aeiiHOCTTA CH
Mpel aKTHOHSPHTS Hi FOIHINOTO 001 cLOpaiue 1na akimonepuTte. Ha penonino
l'_'lﬁ'll[_l'_'l CEEPHHHE Hel HE{I_I_I-'[(_'IIIEFIH'I'E !‘]Ff_’.‘] Eﬂlﬁ NV RS TR ﬁL', ]'I'E:IE,'I_C']'E.HEI! H HpHET
ot4eT Ha JBH.

2. 3aas/iEeHNA 1 OTTOBOPHOCTH BBTPE B IPYAKECTBOTO

()CEEH OTTOBOPHOCTHTE KLM axiuonepure Jnkxnoctra #a JIBM uva » varonko
tyuxuuy, onpejencan ot 3TTTTLK.

1. Bojgene M nodbp:kaHe HA NPOTOKOJH OT 2ACeJAHNATA HA HA

VIPAENTCAHHTC OPTAHN

ITo sakon JBH e orrosopend 33 BOACHCTO W MOJIBMKAHCTO HA TOWHH H OBIHH
NPOTOKONH O 33ceIaHHATA Ha YOpasHTenHHTe opraHd. Ocsed Toea [Bl
KOOPJAHHUPA C© YTPaBHTETHHTE OpPraHM OHEBHHA pPef, OCHIYPARA MaKcT ¢
MATCPHATH BCEKH HIEH Ha YHOPAaBHTSIHHE OpIrdaH, HALICWHO 3aMHcka &
MPOTOKOIHTE OT 3acelaluyTa HAUHHA HA TNACYBAHHATA W CHOTESTHHTE MOTHBH
Ha DBCeKH, NoJgHACH 33 NOQMHCH OQHIHATHHA [OpoTOKOT Ha 38CceJaHHeTo,
BRECHIA MpoUeIvpa OO0 CBXpPAHABAHE Ha OQHUHATHHTE [OPOTOKONH OT
3aceIaAHHATA.
ObHUHATHHTE NPOTOKONH OT 3acenanusra na Ynpasdreands n ua Hansopus
ChLEET C& ChXpPaHABAT B ApviEcecTEoTo oT Ilpeacenarens na YC.. Bouwdrd
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IACETAHHA C8 CHHKBAXA, MPOBSEIAXA H NPOTOKONHPAXA 1O HPHETATA IPoUSIyPa
H pen. Bouukw 3aceTasnd Ha YOpaBHTe nTe OPTAHH Ha Opy&ecTBoTO 3a 2016
rOJIMHA ©a 33BeTeHH B enewTponen porderTsp. [Ipes 2016 r. He ca npascHH
HPOMCHH B TIPOUSIYPHTE 110 CHHKBAHE W MPOTOKOIHPAHE.

b. [Mogapane na I0KYMEHTH 33 PAIKPHBANE 1A AIGOEMAaLNA Mo
SHIIEK
Benukn nvOIUYHHE OIpyiEecTpa, 0 Tose udcno # o Qasopur Xoan Al ca
g/ RJKEHH TI0 3AKOH 08 MOJEHET JIOKYMCHTH 33 pazKpPHBaHe Ha Wiiopmaliis,
KOHTO OCHIYPABRT 1A 2KUHOHCPHTE H HHBECTHTOPHTE HEMpOPMaINy OTHOCHO
DHHAHCOBOTO M MEOHUMWUCCROTO CBCTOAHHe Ha apymecrsoro. JBH e
OTTOBOPEN 33 NPL/IABAHCTO HA MEMIHHHNTE H FOAHIIIHTE OTUCTH M0 CMHCEIA HA
3INILIK, s cpokopeTe OonpefeleHy CLe dakosd, Ha  KoMucHA Do QHHapConR
najzop, LenTpanuua nenosurap v bwnrapeka dorzoea dopea.
[Ipes wanara 2016 rogHHa IPYEECTBOTO € MOJABAI0 B CPOK H3HCKBAHHTE
TOKYMENTH W ¢ PAIKPHEAT0 MTBIHA H TOYHA HINPOPMALWN 34 ICHHOCTTA CH.
Ja paskpHraHC HA HHOPOMAUMA npen ofiecIBCHOCTTA C8 H3MOM3BAT HHTepHCT
MEJHHTC ! CTpPaHHIIHTS na Komucuzra no PHHaHCOE HaI3ap, EM]’H}':-L‘I-:&
tdhonjoea Gopea AL www.investor.bg, www.favhold.com .
¢. [Moawspssane na perncrpy 3a NHQOPMALIHA
SMMHE  chmo sayeixaga JHPEKTOPA 38 BPLIKH © HIBCCTHTOPHTE Ja NOIBPHI
PErHCTPH 3a:
]_. BRHBI{H 3a ]]!I[l:_:lli‘.l].'}."dHElH}I ¥r H.HLEHGHE[JHTE
Brne ®apopur Xouj AJl uma ceaganes peruHeTsp B Llenrpanyus
odHC 11a ApY#HCECTBOTO, KBISTO C2 NpHeMaT, odpaboTnar nuema |
Sa¥BKH HA AKIHOHEPHTE H Ce& OTIOBApA cooespemenHo. [lpes
2003 roguHa ce CL3ZANE M eNeKpPONeH PCrHCTRP 38 3a4BEHTE H
OTTOBOPHTE H3INpaniain no caekTpoded meT. Ipez 20016 roanna
BCHYKH PericTpH ca BOOeHH TOYHD,
2. Marepsann 3a odmo cEOpadHe Ha aKIHOHEPHTE
Crueersyga  OTIENeH  PerHCTLD 3@ NPCIOCTRENHHTE
MATCPHATHTE 3a 00mH cLOpAHHE HA AKLHOIEPHTE,
MaTepnanuTe ca HA PAINOIOKCHNE B HCHTPIHUA OfMC H CE
HINpamaxa npu nodeksane. [ perHcTepa ce oTpazdea M
MOMEITE HE [I0IYUaBaHE W THIATA TOMVYHIN MATEPHAIUTE oy
nojnue. MateprannTe 3a odwo ceOpanue ce nyDIHKYBAT W Ha
KOpHopaTHEHATA CTpaHHIIaTa ia PYRCCTEG IO
www.tavhold.com .
HPGIDKDJ'_I_H OT FdCedITHAETA Hid ¥ I].'H.:II.-]H TCITHHTE DIJT'ELHIE
4, Oruern u uuopmanny, wsnparcan o KOH, Lentpanes
Jgenozurap, w L,
Ho eBcTemBaHeTo B anbxHocT Ha JBM B apyxectBOTO TakwLB
CTeUHaneH PerHcTmp He € uMano. Manparenute gjoxymeHTH ce
pE.‘l'lll:TpHpﬂT KaTo HAXOATIIA KHJ:‘IECF[{'TH_.II_::HII._HH B o0LMH
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PCTHCTED 34 BXOIAINA I HINOIALA KOPecmoHaenuns. B kpas na |

2002 roguga e cn3dAdSl CASIMHATSN AGIBIHHTEICH PerHCTED 34 3
KOPECTIOHISNUMATE KEM Tesd HHCTHTYUHH. [Tpes 2016 rogmza .

ECHYKN KOPCCIOHACHIHH ¢ TOPCTOCOYEeHHTE HWHCTHTYLHH C2 -

OTpaAiNBAXA M B cOckTpoHeH “PermcTep za paskpHBaHe na 3

131 RNRHTETHA HEQopManHg §

L3

B aagmodenHe OHMX HCKAT A8 WITEKHE, uc v npes 2016 rogWHa MHOTO :
CEIISCTBEHHN ce oxazaxa aolpara KoOpIWHAUNA, CEBEMECTHATa  padora o i
E3aHMOAeHCTENE ¢ PRROBOIHHTE OPTaHH B eXeIHEeBHATA OeHHOCT NO pPeludanie .
Ha KONKperHd EBRAPOCH, CBBP3aHH © OM3IHEC eTukata W npobaemmwre Ha -
koprioparieHoTo yopaeteHus. [lpe: 20016 rogwna me e neolxojiuso ga ce .
ChCPCIOTONAT TOMNBIHHTENIO YCHINE 3 VORRRPIICHCTEAHE HA KOPTOPATHBHOTO y
VIIPABIEHHS,  KAKTO M JIa CC NPOIBMLEAT MEPOIPHATHATA H HHHIHATHBHTE ’
CELPIANH C MIINBIHCHHCTO Ha MpOorpaMala 33 KOPNOPaTHBIO YIPARINEHWs o i
pe/IX0HATA TOIHHA. 32 HOCTHIAHETO MM e e neobXo/lMMa KaKTO COTHIHA A
BONA OT CTPAaHA HA YOPABHTENHWTC OpraHd Ha XoMJHHTA, TaKd H CONHISH 2
TEOPMECKH aHTEENMenT o1 crpada Ha JIBH. -
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