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AOKNAL HA HESABUCUMUA OQUTOP

Ao akumoHepute Ha “©OH[ 3A EHEPFETUKA U EHEPTMAHU MKOHOMWW- ®EEWN” ANICUL]
rp. Cocpun

Joknag OTHOCHO oguTa Ha ¢huHancoBus otuer

OTKa3 oT uspassiBaHe Ha MHEHUe

Hve usebpwMxMe oauT Ha duHaHcoBUS oTyeT Ha “®POHO 3A EHEPFETUKA U EHEPTUWHU
MKOHOMUUN - ®EEU” AACHUL (,OpyxecTBOTO"), ChAbpXKaLy OoTYeTa 32 (PUHAHCOBOTO CLCTOAHWE
kbM 31 nekemepu 2018 r. u oTyeTa 3a BceoGXBaTMs AOX0A4, OTYETA 33 NPOMEHUTE B COBCTBEHWS
Kanutan M oTyeTa 3a NapuyHUTE NMoTouM 3a roAuHaTa, 3aBbpllBalla Ha Tasu AaTta, Kakto u
NOACHUTENHWTE NPUNOXEHUA KbM (OUHAHCOBUA OTYET, BKMoYBalWM U 06obLeHo onoBecTABaHe Ha
CbLLUECTBEHUTE CHETOBOAHW NOMUTUKN.

Hve He uspassBame MHEHME OTHOCHO MPUMOXEHUS UHAHCOB OT4YeT Ha [pyxectsoTo. Mopaaw
3HaYMMOCTTa Ha BBMPOCUTE, ONUCaHN B pasfena oT Halus aoknag ,basa 3a oTkas oT uspassiBaHe Ha
MHeHue", Hue He 6sXMe B CbCTOsHME Ja NOMYYUM AOCTATLYHU U YMECTHU OAWTOPCKM [OKa3aTencTea,
kouTo Aa ocurypat 6asa 3a napassisaHe Ha OAUTOPCKO MHEHUE OTHOCHO TO3U (OUHAHCOB OTHET.

Basa 3a oTka3s or n3passiBaHe Ha MHeHue

CToliHOCTTa Ha 3aeMUTe U B3EMaHUATA, OTPa3eHN B OTYETA 38 (PUHAHCOBOTO CLCTOSIHME Ha "®oHA 3a
€HepreTuka u eHepruitin ukoHomuu - PEEN" ADCUL kem 31 gekemepu 2018 r., B3nusaTt Ha 9,102
Xun. ne., KoeTo npeacraenssa 97% ot obLjarta CTOMHOCT Ha akTMBUTe Ha [lpyxecTBoTo. OcHOBHA
4acT OT ANBXHULMTE Ca OOWWNHY U yupeXaeHUs, dUHaHCUpPaHN OT ObpXaBHUA GIOMKET, NPU KOUTO
PUCKBT OT HEM3NbNHEHUA Ha 3aAbimkeHuATa kKbM 31 aekemepun 2018 e 3HaumTeneH. 3a sHauuTenHa
YacT OT B3eMaHuWATa € Hanuue ChbuUleCTBEeHO 3abassHe Npu NnawaHeTo Ha Ob/MKUMUTE CyMU no
noracuTenHu nnaHose. BsemaHuaTa no 3aemu ce oLEHsABAT MO amMOPTU3MPaHa CTOMHOCT. ChbrMacHo
AelcTeallata U B NPeAXOAHN rOAMHU NOMMTUKa 3a o6esueHKka [pyecTBOTO € W3MNOoM3Bano OLEHKH,
W3roTBEHU OT BLHLIEH HE3aBUCMM OUEHWTEN 3a onpegensHe Ha Bb3CTaHOBMMAaTa CTOWHOCT Ha
B3emaHusiTa kbM 31 gekemspu 2018 r. Hue He 6AxMe B CbCTOsSIHME Aa MNOMYyYMM [AOCTATBYHM
AokasaTencrtsa no OTHOLWEHWe AOKOMNKO HaTpynaHata obesLeHKka e AoCTaTbYHa U criegoBaTenHo aa
onpepenvm aanu 6uxa Gunu HeoGXOANMM KOPEKUMM U B KaKbB pa3mep NO OTHOLIEHWE Ha NpU3HaTaTa
obesLeHKa, Bb3CTaHOBMMATa CTOMHOCT Ha B3eMaHWsATa U MbpBOHAYanHusa eekT oT npusHaBaHe Ha

OYaKBaHV KpeAaWuTHW 3arybu B CLOTBETCTBUE C M3nUckBaHUATa Ha MCPO 9 GUHAHCOBU MHCTPYMEHTH
(B cuna ot 1 AHyapu 2018 r.).
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AOKNAAL HA HESABUCUMUA OOUTOP (npoabmxeHue)

ChuecTBeHa HECUTYPHOCT, CBbp3aHa ¢ NPUHLMIA Ha AeWCTBaLLOoTO npeanpusaTue

Ob6ptbuyame BHMMaHWe Ha Genexka 2.5 KbM NPUSOXEHNA (PMHAHCOB OTUET, KbETO € ONOBECTEHO, Ye
[pyXecTBoTO € HapyluMuno W3UCKBaAHUATA NO AOroBop 3a GaHKOB 3aeM, KOETO e [J0Beno Ao
npeacpoyHa nauckyemocrt. B gonbnHeHue, kbm 31 gekemBpu 2018 r. perucTpUpaHUAT KanuTan Ha
LpyxecTsoTo € B pasmep Ha 4 454 xun.ne. 1 HaABWULIABA HETHUTE aKTUBU Ha [IpyXeCcTBOTO, KOUTO ca
B pasmep Ha 3 287 xun.ne. PUHAHCOBUAT Pe3ynTaT 3a TEKYLUUA Nepuos € oTPUUATENEH B pa3mep Ha
1 125 xun.ne., HatpynaHata 3ary6a e 3 555 xun.nB., NapuyHWA NMOTOK OT OnNepaTWBHa OEWHOCT e
oTpuuaTteneH B pasmep Ha 149 xun.ne. Tean cuOMTUA U YCNOBUA Hapepn C OCTaHaNWUTE BLMPOCU
usnoxeHu B 6enexxka 2.5 Kkbm NpunoxxeHnss GUHAHCOB OTYET 1 BBLNPOCUTE onucaHu B pasgen ,Basa
3a OTKas OT u3passiBaHe Ha MHeHue", coyar, Ye e Hanuue CblLUeCTBEeHa HECUTYPHOCT, KOATO MOXE Aa
nopogu 3Ha4yuTenHo CbMHEHWe OTHOCHO BBb3MOXHOCTTA Ha [lpyXecTBOTO Aa NPOALIKM Ja

(pbyHKUMOHMPa KaTo AeicTBaLLo NpeanpuATue 6e3 noakpenaTta Ha COGCTBEHNLUTE W APYIY U3TOUYHWULM
Ha PuHaHCKUpaHe.

Maparpad no apyru BLNpocu

®uHaHCOBUAT OTYeT Ha [lpyecTBOTO 3a roguHata, npukniouuna Ha 31 gekemspn 2017 r., e
oauTVPaH OT ApYr OAWTOP, KOMTO € U3pasun OTpuUaTesriHO MHEHWE BbpXYy TO3M OTYET Ha 27 MapT
2018 r. BbB Bpb3ka C HaALUEHeHW NPUXOAM OT NUXBW, NOALEHeHW pasxoan 3a obesueHKka Ha
¢hvHaHCOBYM aKTMBM ¥ AOCTBTBLYHOCT HA HaTpynaHaTa NPoBN3usA 3a obe3LieHKa.

Apyra nicpopmaums, pasnuuHa ot hMHAHCOBUA OTYET U OQUTOPCKUS AOKNa4 BLPXY Hero

P1:KOBOACTBOTO HOCM OTFOBOPHOCT 3a Apyrata WHdopmauwa. [dpyrata uHdopmauust ce CbCTou OT
AOKNap 3a f[ewHocTTa, B T.4. fAeKnapauvs 3a KOpMoOpaTUBHO YnpaBrieHWe, W3roTBeHW OT
PBLKOBOACTBOTO ChFracHo MnaBa ceama oT 3akoHa 3a CYETOBOACTBOTO, HO HE BKIOYBa (PMHAHCOBMS
OTYET U HaLLNA OAWTOPCKU OOKNAZ BbPXY Hero.

HalweTto MHeHWe oTHOCHO (uHaHCOBMA oOT4YeT He obxBalja gpyrata WHGPOPMaUMA U Hue He
uspassBaMe KakeaTo M Aa € hopma Ha 3aKnioveHue 3a CUIypHOCT OTHOCHO HES, OCBEH aKo He e
W3PUYHO MOCOYEHO B AOKIAAA HU U A0 CTENEHTa, A0 KOATO € NOCoYeHo. BbB Bpb3ka C HalUWS OauT Ha
¢pnHaHCOBUA OTUET, HalLaTa OTFTOBOPHOCT C& CbCTOM B TOBA fia MpoveTem apyraTa MHdopMaLms 1 no
TO3N HauvMH fAa MpeueHVM Janu Tasu gpyra uHgopMauus e B ChLIECTBEHO HeCLOTBETCTBUE C
(pMHaAHCOBUA OTYET MMM C HALUUTE MO3HaHWA, NpUAOGUTH NO BpemMe Ha OAWTa, WK MO APYr HaYMH
usrnexaa Aa CbAbpXKa CblLUECTBEHO HEMPaBUIHO AokNadBaHe. B cnyyair ye Ha Hasata Ha paboTara,
KOSTO CME M3BBLPLUAMK, HUE JOCTUIHEM [0 3aKMOUEHME, Ye € HanWue CbLUECTBEHO HernpaBusiHO
LoKnaaBaHe B Tasu gpyra vHGopMaLUmsi, OT Hac ce W3MCKBa Aa AoKNafBame To3n gaKT.

MNMopaan 3HauumocTTa Ha BbMpoOCUTe, ONUCaHW B pasfdena oT Hawuvsa goknag ,basa 3a ortkas oT
uspassBaHe Ha MHeHue', Hue He OsxMe B CbCTOSIHME fAa MNOMyYMM AOCTaTbY4HM W YMECTHM
AoKasaTencrsa, KOMTO Aa OCUIYpPAT OCHOBaHWE 3a U3passBaHe Ha CTAHOBMLLE BbB Bpb3ka C un. 37,
an. 6 ot 3akoHa 3a cyetoBoacTBoOTO U € un. 100(H), an. 10 oT 3akoHa 3a nyGNMYHOTO NpegnaraHe Ha
LieHHU kHnxa. CnefoBaTenHo, HUE HE M3pasABaMe CTaHOBULLE BLB Bpb3ka ¢ un. 37, an. 6 oT 3akoHa
3a CYETOBOACTBOTO MO OTHOLWIEHWe Ha AoKNaja 3a AeAHOCTTa U Aeknapauusta 3a KOpnopaTUBHO
ynpasneHue 3a vHaHcoBaTa roguHa, 3a KOATO € U3roTBeH hMHaHCOBUSA OTHET.

B ponbnHeHue, HWe He u3passiBaMe CTaHOBUWE BbLB Bpb3ka ¢ yn. 100(H), an. 10 ot 3akoHa 3a

nyGnu4HOTO npepfiaraHe Ha LEHHW KHWXa MO OTHOLUEHME HA AeKknapauuaTa 3a KOprnopaTUBHO
ynpasseHue.



LAOKINAL HA HE3ABUCUMUWS OUTOP (npogbrkeHue)

OTroBopHOCT Ha PBHLKOBOACTBOTO U nNULiaTa, HaToBapeHu ¢ obuo ynpaeneHue 3a ¢pMHaHCOBUS
oTYeT

P1:KOBOACTBOTO HOCY OTFOBOPHOCT 33 USFOTBAHETO U [JOCTOBEPHOTO NPEACTABAHE HAa TO3U (PUHAHCOB
otueT B cboTBeTcTBME ¢ MCOO, npunoxumu B EC 1 3a TakaBa cucTema 3a BLTPELUEH KOHTPOR,
KakBaTo pbKOBOACTBOTO ONpefens Kato HeobxoAuMma 3a OCUrypsiBaHE W3TOTBAHETO Ha (PUHAHCOBM

OTYETU, KOUTO He CbABbPXKaT CHUECTBEHW HenpaBUNHW OTYATAHUSA, HE3ABUCMMO Adanu AbimKally ce
Ha n3amama unm rpetuka.

Mpn wusroteBsHe Ha WUHAHCOBMA OTYET PBLKOBOACTBOTO HOCU OTFOBOPHOCT 3a OLUEHsSBaHe
CriocobHOCTTa Ha [lpyXeCcTBOTO Aa NpOoAbLMKM Aa (hyHKUMOHMpA KaTo ASMCTBallo Npeanpustue,
OMOBECTABaNKK, KOraTo TOBa € NPUMOXUMO, BBNPOCK, CBbP3aHU C NPeanonoXeHneTo 3a AencTeaLlo
npeanpusaThe U U3NON3Baiku cyeTosogHata 6asa Ha OCHOBaTa Ha NPeAnoNiOKEHNeTo 3a AeiCTBAaLLO
npeanpusTUe, OCBEH aKo PBLKOBOACTBOTO He Bb3HamepsABa ga nvKkeuaupa [pyXecTBoTo vnu aa

npeycTaHoBU AENHOCTTa MY, UMM ako PbKOBOACTBOTO Ha NPaKTUKa HAMa Apyra anTepHaTvuBa, OCBEH
[ NOCTLMU MO TO3K HAYNH.

JNnuyara, HaToBapeHn ¢ o6LIO ynpaBneHne, HOCAT OTTOBOPHOCT 3a OCLLUECTBABAHETO Ha HaA30p Haf,
npoLieca no hHaHCOBO OTYNTaHe Ha [lpyXecTBoTo.

OTroBopHOCTU Ha OQUTOpPA 332 OAUTA Ha (PUHAHCOBUS OTYET

HawwaTa oTroBopHOCT € fa W3BbpLUMM OAUT Ha (HMHAHCOBUA OTYET Ha [lpyKeCTBOTO B CbOTBETCTBUE
¢ MexayHapoaHuTe oguWTopckuM CTaHdapTH U ga u3aadeMm oauTopckn goknag. Mopagu Bbnpocute,
onncaHu B pasaena oT Hawwus aoknag ,basa 3a oTkas OT uspassiBaHe Ha MHeHue®, obaue, Hue He
6AXMEe B CbCTOSHME Aa NOMYYMM [OCTaTbYHM U YMECTHW OAMTOPCKW AOKasaTencrTea, KoUTo Aa
ocurypAT 6asa 3a uspassiBaHe Ha OOUTOPCKO MHEHNE OTHOCHO TO3K (OMHAHCOB OTYeT.

Hue cme HesaBucummn ot [IpyxecTBoTO B CbOTBETCTBUE C ETMUHMA Kodekc Ha npodpecnoHanHuTe
cyeToBoauTenu Ha ChBeTa 3a MeXAyHapoAHW CTaHAapTW Mo eTuka 3a cyetoeoguTtenn (Kogekca Ha
CMCEC), saegHO C €TUYHMTE N3UCKBAHMA Ha 3aKkoHa 3a HesaBucUMUS uHaHCOB ogut (3H®O),
MNPUNOXMMKU NO OTHOLUEHWE Ha Halmsa oauT Ha WHaHCOBUS OTdYeT B bBbnrapus, kato Hwe

W3NbIHUXME N HaluuTe ApYru €TUYHU OTrOBOPHOCTW B CLOTBETCTBME C M3UCKBaHUATA Ha 3HOO u
Kopekca Ha CMCEC.

[oknap BbB Bpb3Ka C APYrM 3aKOHOBU U perynaTopHu M3MCKBaHUA

Hawarta oTroBopHOCT € pa u3nbnHUM W npoueaypute, AobaseHM KbM MauckBaHuTe no MOC,
CbrMacHo ,YKasaHnsi OTHOCHO HOBW M pasLUMPEHy OAUTOPCKM OOKNaAW W KOMYHUKALMA OT CTpaHa Ha
opuTopa” Ha npodhecroHanHaTa opraHMaauua Ha perucTpupaHuTe ogutopy B Bunrapusi, MHcTuTyTa
Ha aunnomupanuTe ekcnepT-cvetoBogutenn (UAEC)" no oTtHoweHue Ha Aoknaga 3a geiHoctTa,
AeknapauusTa 3a KopnopaTuBHO ynpasneHue. [lopagu 3Ha4YMMOCTTa Ha BLMPOCUTE, OMWUCaHW B
pasgena oT HalumA aoknag ,basa 3a oTkas oOT u3passABaHe Ha MHeHue", H1e He BsXMe B ChCTosHWe
42 NonyyuM JoCTaTbyHU U YMECTHW JoKasaTencrBa, KoUTo Ja ocurypsT 6asa 3a uspassBaHe Ha
CTaHoBWWE BbB Bpb3ka c un. 37, an. 6 ot 3akoHa 3a cyeToBOACTBOTO M ¢ 4n. 100(H), an. 10 oT
3akoHa 3a ny6rMYyHOTO nNpeanaraHe Ha LIeHHW KHWKa.

CneposaTenHo, HMe He W3pas3sBaMe CTaHOBMWIE BbB Bpb3ka ¢ un. 37, an. 6 oT 3akoHa 3a

CYeTOBOACTBOTO MO OTHOLLUEHWE Ha AoKMnapa 3a AelHoCTTa, B T.M. AeKnapaLuaTa 3a KopnopaTtueBHo
ynpasneHue.

B ponbnHeHwe, HWe He w3passBaMe CTaHOBWLWE BLbB Bpb3ka ¢ un. 100(H), an. 10 oT 3akoHa 3a

nybnu4yHOTO npepnaraHe Ha LEHHU KHUXA MO OTHOLUEHWE Ha AeknapauvsaTa 3a KOpnopaTMBHO
ynpasneHue.



AOKNAL HA HEBABUCUMUA OOUTOP (npoabmkeHue)

AonbnHuTtenHo AoknagBaHe OTHOCHO OAMTa Ha (PMHAHCOBUA OTYET BbB Bpb3ka ¢ un. 100(H),
an. 4, 1. 3 ot 3akoHa 3a nyGNUYHOTO NpeanaraHe Ha LeHHU KHUXa

U3neneHue ebs epw3ka c yn. 100(kH), an. 4, m. 3, 6. .6 om 3akoHa 3a nybnuyHomo npednazavHe Ha
UEHHU KHUXa

KakTo e onuncaHo B pasgena ot Hawua aoknag ,basa 3a oTkas oT uspassBaHe Ha MHeHue" no-rope,

HVWe He BAXMe B CbCTOSIHME Aa NONyYUM AOCTATbYHM U YMECTHU AOKa3aTencTBa, KOUTO Aa OCUrypAaT
OCHOBaHue 3a u3sBneHuWe BLB Bpb3ka € un. 100(H), an. 4, 1. 3, 6. ,6° oT 3akoHa 3a nybnMYHOTO
npeanaraHe Ha LeHHU kHka. CrieaoBaTenHo, Nopagu 3HauMoCTTa Ha BBNPOCUTE, ONUCaH B TO3N
pasgen HWe He NpaBUM U3AIBNEHWE B TasW BpPb3Ka OTHOCHO OMNOBECTABAHWUSATA Ha COENKUTE CbC
CBbP3aHn Nuua 3a roguMHaTa, sasbplusalla Ha 31 gekemspu 2018 .

H3seneHue ebe gpw3ka ¢ yn. 100(H), an. 4, m. 3, 6. ,8” om 3akoHa 3a nybnuyHomo npednazaHe Ha
UEHHU KHUXa

KakTo e onucaHo B pasgena oT Hawwus goknag ,basa 3a oTkas oT uspassBaHe Ha MHeHue" no-rope,
HUe He B6AxMe B ChCTOSHME Aa NOSMYYUM AOCTAaTbYHU M YMECTHW AOKA3ATENCTBA, KOUTO 4a OCUIYpAT
OCHOBaHWe 3a u3fABneHWe BbB Bpb3Ka c yn. 100(H), an. 4, 1. 3, 6. ,8" oT 3akoHa 3a nybnu4yHoOTO
npeanaraHe Ha UeHHW kHwka. CneposaTenHo, Nopaay 3HaYMMOCTTa Ha BLMPOCUTE, ONUCAHN B TO3U
pasgen HWe He NpaBuM U3nABNEHWE B Ta3N BPb3Ka OTHOCHO CLLUECTBEHWTE CAENKM, OCHOBOMonarawm
3a hMHaHCOBMA OTYET 3a roauHaTa, saBbpLuBawia Ha 31 gekemepu 2018 r.

HoknapeaHe cbrnacHo un. 10 or PernameHT (EC) Ne 537/2014 BLB Bpb3ka ¢ M3MCKBaHUATA Ha
un. 59 ot 3akoHa 3a He3aBUCUMUSA (PMHAHCOB OAUT

CwrnacHo M3UCKBaAHMSATA Ha 3akoHa 3a HesaBUCUMUA (PUHAHCOB OAMT BbB Bpb3ka ¢ un. 10 or

Pernament (EC) Ne 537/2014, Hve poknagsamMe [AOMBbAHUTENHO WM U3NOXeHaTa no-gony
UHopMaLms.

— B ponbnHeHue Ha BBLMPOCUTE, ONUCAHW B pasgena ,basa 3a oTkas oT u3passiBaHe Ha MHeHue",
HAIMa KNIOYOBN OAUTOPCKA BBNPOCU, KOUTO Aa 6baaT KOMyHUKMPaHW B HALWWA AoKnag,.

— PCM BI' EOOJ] e HasHayeHO 3a 3a4bIDKUTENEH oAWUTOpP Ha (PUHAHCOBMS OTYET 3a roguHara,
saebpluBalla Ha 31 aekemepy 2018 r. Ha ,POHA 32 eHepreTMKa N eHEePruiHN MKoHoMun - GEEN"
ACUL (,ApyxecTtBOTO") OT 06WOTO CLOpPaHUE Ha akUMoHepuTe, NpoeeaeHo Ha 05.11.2018 r., 3a
nepuog OT efiHa roauHa.

~— AHraXXMMeHTBT 3a oAuT Ha (PMHAHCOBUA OTYET 3a roaMHaTa, 3aBbpluBawla Ha 31 aekemepu 2018
r. Ha [pyXecTBOTO npeacTaBnABa NMbpBU MbIEH HEMNPEKLCHAT aHraKUMEHT 3a 3agbiDKUTEneH
oAUT Ha TOBA NPEeANpUATAE, U3BBPLLEH OT HacC.

— [loTBbpXAaBaMe, Y& OTKasbT OT M3Pa3ABaHEe Ha OAWTOPCKO MHEHWe € B CbOTBETCTBUE C
DONbMHUTENHUA [okNag, MNpeacTaBeH Ha OQUTHUA KOMUTET Ha [pyXecTBOTO, CbIMacHo
nsnckeaHuATa Ha yn. 60 oT 3akoHa 3a He3aBUCUMUA PUHAHCOB OauT.

— lNoTebpXAaBame, Y& He CMe NpPefoCTaBANM NocoyveHuTe B 4. 64 oT 3akoHa 3a He3aBUCUMUSA
buHaHcoB oaMT 3abpaHeHn yCcnyru u3BLH OguTa.

— MotebpxaaBamve, Ye MO BpeME HA aHFKMMEHTA 3a OAMT CMe 3arasvunv CBOATa He3aBUCMMOCT
cnpsamo [ipyXecTBoTo.

A-p MapuaHa Muxainos. nana Muxaunosa -

YnpaBuren paH oMTOp, OTFOBOpPEeH 3a oAMTa
PCM BI' EOOJ

OauTopCKO ApYXecTBO

29 mapt 2019 r.
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