MEXOWHEH OOKNAQL 3A JEMHOCTTA HA AKLUMOHEPHO APYKECTBOTO CbC CMELMATIHA
WHBECTULIMOHHA LIEN
»W AP KW KANMWUTAN-3”
3A MNEPUOLOA 01.01 - 31.12.2015 .

25 HAHyapu 2016 1.
OBLWA UHOOPMALIMA

"M Ap Dxw Kanwtan — 3" AOCWLY (M Ap Oxu-3" wnu [pyxecTBoT0”) € aKUMOHEPHO APYMXKECTBOTO CbC
cneunanHa WHBECTULIMOHHA LEen, YMATO AeAHOCT e pernaMeHThpaHa oT 3akoHa 3a ApyXecTBaTa Cbe crneuuanda
vHBecTuumonHa uen (,34CHL") v noa3akoHOBUTE HOPMATUBHM aKTOBE MO MPWMOXeHWeTo My. LpyxecTsoTo
Habupa cpeacTBa Ypes M3faBaHe Ha LeHHW KHWXA W WHBecTWpa HabpaHuTe cpefcTBa B HEABWKUMW WUMOTU
(CeKlopUTM3aLmMs Ha HedBMKUMW UMOTH). [pyXecTBoTo € BN1caHo B Thprosekus peructbp rnpu CIC ¢ peleHve
ot 13.07.2006 1.

NPErNEN HA DEWHOCTTA NPE3 NEPUOMA 01.01 - 31.12.2015 T

Ha 27.05.2015 r. ce nposege PefosHOTO rogmwHo obwo cubpanue Ha akumoHepute Ha WU Ap Dxw-3, Ha KoeTo
bewe oaobpeH oauTUpaHuaT Foauiler dWHAHCOB oT4YeT Ha [lpykecTeoTo 3a 2014 T.

Ha 10.08.2015 r. ce nposeae WasbHpeano obwo cubpaHue Ha akumonepuTte Ha WM Ap xu-3, Ha koeTo Bewe
B3eTo peweHve Cepavka Kenwten Agsanssbpe (,CKA") kato oBcnyxeawo apyxecteo Ha M Ap Oxwn-3 ga bvupe
3ameHeHo ¢ benrepusH AmepukbeH MeHuaXMBHT Kbmnanu EOOQOL (,BAMK"). BwB Bpbaka cbe 3amaHaTa Ha CKA
kato obcnyxeawo apyxecteo Ha W Ap Ixun-3 ¢ BAMK, 06110710 cbbpaHue Ha axkUMoHepWUTe B3e pelleHue Aa
namenu Joroeopa 3a W3BbplUBaHE Ha AEWHOCTU KaTo 0BCnyxXBallo OpPYXKECTBO, CkiodeH mexay W Ap Dxw-3 n
CKA Ha 14.07.2008r. v onoBpw TeKcT Ha TpucTpaHeH gorosop mexay W Ap Oxw-3, CKA v BAMK, B konto
oTnagaT YacT OT BL3HarpaxgaeHuaTa 3a ofcnyealloTo APYKECTBO 3a ChLUeCcTBYBaLUTE MMOTH.

C peweHue Ne 709-0CHL ot 21.08.2015 1., KomucuaTa 3a dpmHaHcoB Hagsop wuagaae ogobpenune Ha U Ap Dxm-
3 3a 3amsHa Ha CKA c BAMK, kato oBcnyxsawo apyxectso Ha U Ap hiu-3.

CnepnHuTe BaXHW cLOWTUA ca HacTeNuNK npes nepwoga 01.01.- 31.12.2015r.:
1. JoroBopwu 3a Haem

Mpes nepwoga 01.01.- 31.12.2015 r. [IpyecTBOTC He € CKITYBAN0 HOBU AOTOBOPH 3a HAEM.

Kbm Kpad Ha OTYeTHWMH nepnoa HAMa ObHMMW W HENnoIy4eHW oT HpyXecTBOTO HaeMWy OT HaemartenuTe Ha

oTaageHuTe noa Haem OT ﬂ,py')KECTBOTD HEABWMKAMK MMOTH.

2. Norosop# 3a KpeguT

Mpes neproga 01.01.- 31.12.2015 r. [lpyxecTBOTO He € CKITIOYBANO HOBW [JOrOBOPY 38 KPEAWT.
3. NpnaobueaHe Ha UMOTH

Mpes nepuoaa 01.01.- 31.12.2015 r. [ipyecTBOTO HE € NpUAoBUBANGC HOBW UMOTH.

4. Npopgaxba Ha umoTKH

Mpes neproga 01.01.- 31.12.2015 r. JpyecTBOTO He & NpodaBano UMOTH.

5. U3BbLplWEHU CTPOEKN, PEMOHTU M NOAODPEHNA Ha HEABWXUMMWUTE UMOTH

Mpe3 oTyeTHWA nepuod LpyXecTBOTO HE € WIBLPLUBANO CLLIECTBEHW CTPOEXWU, PEeMOHTU W ﬂOﬂ,OﬁpeHMH Ha
HEABWHMMWUTE MMOTK.

NUKBUAHOCT

Kem 31.12.2015 r. JpyXecTBOTO paznernara ¢ PaBHOCTORHOCTTa Ha 943 xun.ne. no cmeTtku B BaHku.



ApyxecTeoTo uma usaageHa obesneveHa ofnurauna ¢ ocTaTbYHa rMasHULA KbM 31.12.2015 1. B pasmep Ha
2,890 xun.espo.

KAMATAINOBW PECYPCH

Kbm patarta Ha Tosu goknaa, W Ap Oxu-3 pasnonara cbe coBCTBEH KanuTan B pasmMep Ha npubnusutento 17
MUMWNOHa NeBa, KOWTO cuuTame, Ye e A0CTaTbueH 3a (PUHaHCMPaHE HA TekyluMTe NpoekTW Ha JpyxecTeoTO. 3a
BCEKM OT npoektuTe [pyxecTBOTO pasrnexga anTepHaTvEara 3a uarpaxyiaqe v oThaBaHe noj Haem Ha
TbProBCKM NoLy (CKNagoBO-NIOTUCTUYHM nnowm 3a umoT Codmsi PUHI) cnpsimo eBeHTyanHa npoaax6a Ha
napuena. B cnyyavTe, korato [IpyXecTBoTo NpeanoyeTe anTepHATUBATa 3a WIrPaXAaHe W oTAasaHe nog Haem
nopagw ToBa, 4€ MO npeueHka Ha PBLKOBOACTBOTO TA € no-fobpa 3a akuuoHepute Ha [pyxecTsoTo,
LpyxecTBOTO Llie NpaBn 3HAYUTENHN KaNUTanoBM PasxoAu 3a CTPOMTENCTBO, KOUTO TO NNaHMpa Aa hyHaHeUpa ¢
GaHkoBM KpeauTw.

OMNEPATUBHW PE3YNTATH
3a nepvoga 01.01 - 31.12.2015 r. JpyxecTBoTo peanuanpa saryba 8 paamep Ha 2,576 xvun.n..

MpuxoanTe Ha [IpyxecTBOTO 3a OTHETHMS Nepuoa ca OCHOBHO OT OTAaBaHe Noj Haem Ha umoTa B rp. BapHa no
cunarta Ha KpaTkoCpoYeH JOreBop 3a onepaTUBEH NU3UHT, KOUTO e BanuaeH ao 30 Centemepu 2016 r. - 108 xun.
NB. U 0T BAHKOBKW NUXBU — 2 XWI.1TB,

OcHoBeHUTe pasxofu 3a Nepuoaa ca pasxoni 3a nuxen — 574 xun.ne. v oNepaTBHA pasxoan — 2,110 xun.ne.

Kem 31.12.2015 r, Ha [IpyKecTBOTO 06E3LEHN UHBECTULIMOHHWUTE G UMOTH C obwa croiHocT 1,873 xun. ns..

He ca HacTbnunu culiecTseHu cuButva cneg 31.12.2015 r., kKoUTO 6Uxa MOrRM ha umaTt HeraTueeH edekT
BbPXY (PUHAHCOBUTE W ONMEpaTMBHU pesynTaTii Ha [IpYEeCcTBOTO, C W3KMIOYEHWE HA OMWCAHWTE B HACTOALUA
AOKYMEHT.

OCHOBHW PUCKOBE W HECUI'YPHOCTHK

C ornea nnaHoseTe Ha [lpyXeCTBOTO W WKOHOMWYECKATA CATYaUWs B cTpaHaTa, [IpyecTeo npoabLikaea fa
NPEeroBapsi ¢ NOTeHUManHn HaeMaTenq unu Kynysaduu 3a peanvaupade Ha coBCTBeHWUTe Ha [lpyKecTBOTO UMOTH.
MNopaau npoAbMKaBallaTa cTarHauMst Ha nasapa Ha HeABWKUMU UMOTU B Gbarapus, OCHOBHATA HECUrypHOCT
npoakmxasa Aa Kacae BbMNPOCHT KOra W NpW Kakeu ycrosusi Wwe 6bhe NOCTUTHATO CropasyMeHue 3a AageH
MMOT, KOETO A8 MA XapaKTep Ha TBBLPA aHraMUMEHT 3a NPeroBapsLLnTe CTpaHu.

CKITKOYEHU FONEMW CAENKW CBC CBBLP3AHU NMALA

"Cebp3anu nuua" ca nuuata, korato eAHOTO € B CLCTOSIHWE /4@ KOHTPONUPA APYToTO UMK f1a YNpaxHsABa BbpXY
HEro 3HauyuTeNnHo BNUAHWE NpW B3eMaHe Ha (PUHAHCOBWM pELeHUS W pPelleHus OTHOCHO AeWHOCTTa, B
CBOTBETCTBUE C NPUNOKUMWUTE CHETOBOAHU CTAHAAPTH.

1. Caenku Mexay CBbP3aHU NUUa, CKNIYEHU NPe3 OTYETHUS NepPUoa, KOUTO CA MOBMUAMU ChLUIECTBEHO
Ha hMHAHCOBOTO CHLCTOSHUE UNU PE3YNTaTUTE OT AeMHOCTTA Npe3 TO3W nepuoa

BanaHcuTe No CAENKN CbC CBLP3aHN NULA U CbOTBETHWTE pPasxodu ¥ npuxoau kbm 31.12.2015 r, uapasequ B
XWr. NB. ca KakTo cneaea:

CBbp3aHu nuua 31.12.2015r.
Obnrosu UeHHW KHWXKA, HETHO OT PA3CPOYEHU pasxoam o caenkara — GoHpauns Amepinka 3a

Brnrapua (,AB")* 5,580
3agbmKeHua 3a NUXBK N0 AbNIOBKW LEHHW KHKa — DAB* 2,291
Takca 3a ynpasneHue Ha UHBeCTULMOHHN UMOTK — CKA 30
Pasxoau sa NUXBW NO AbITOBY LIEHHW KHWKA NO eheKTUBEH NXBEH NpoLeHT - PAB* 574

*Kbm 31.12.2015 r. ®AB e eanHcTeeH obrvrauncHep. OBnuraymonHata emucns e ¢ naaex 21 despyapu 2018 1.
1 e perncTpupaHa 3a BTopuyHa Teproeus Ha bdb.



2. MpomeHW B CKMIOYEHU CAEMKU CLC CBBP3AHW NULA, ONOBECTEHW B NpeduleH NepuoA, KOWTo UMmaT
ChLUWECTBEHO Bh3[eHUCTBUE BLPXY (PUHAHCOBOTO CLCTOSIHUE MMV Pe3ynTaTuTe OT AeiHOCTTa Npes To3u
nepvop

MNpes nepuoaa 01.01.- 31.12.2015 r, HAMa NPOMEHN B CKITIOMEHW CAEIIKW ChLC CBbP3aHu nuua.

AOMBITHUTENHA UHOPOPMALIMA 3A YHETBBLPTO TPUMECEYME HA 2015 T,

a} VMudopmauus 3a NpoMeHWTe B CHETOBOAHATa NOMUTWKA NPe3 OTYETHUS Neprod, NPUYUHUTE 3a TAXHOTO
M3BBPLBAHE W MO KaKbB Ha4MH Ce 0TPasaBaTt Ha (hMHAHCOBUA PE3ynTaT U COBCTBEHUA KanuTan Ha eMUTEHTa

Npe3 OTHETHUA NEPNOA He Ca W3BLPLUBAHM NPOMEHW B CHETOBOAHATA MOMUTUKA.

6) WHhopmauma 3a HacTbLNIMNK NPOMeEHU B MKOHOMWUYECKaTa rpyna Ha eMUTEHTa, ako yJacTea B Takasa rpyna

OT Anyapu 2015 r., B pesynTaT Ha HSAKONMKO CAENKM c akuwu Ha M Ap Oww-3, Bunrapo-AMepukaHcku
WHeectuumoner ®ong (,BAUD") nputexasa Henpako 49.37% ot kanuTana ypea PAB, cebpaaqo ¢ BAUD nuue
(Ha ocHoBaHue Ha pexoAHNTE U 3aKMIYUTENHU pasnopesbn Ha 3akoHa 3a Ny6NMYHOTO NpeAnaraHe Ha LEHHH
KHWKE) U HE NpUTEXaBa NPSAKO y4yacTue.

C Pewenue Ha Cueera Ha [upektopute Ha BAWM®, cuutado ot 30.09.2015 r. aeiHoctTa Ha BAMD Gewe
npekpateHa, es BAND aa e sanuueH. [Nopagw ToBa, a U C OrMeA HECTONAHCKaTa AEWHOCT Ha MPEKUs cu
akynoHep PAB, W Ap [xu-3 saHanpes He yyacTBa B ,MKOHOMMUYECKA rpyna” B CTPUKTHWS CMMCBHI Ha ToBa
NOHATWE, HO € YacT OT rpynaTa ApyXecTBa B CTPyKTypaTa Ha PAB (BAWD). DA kaTo npuemHKK Ha akTuBWUTE Ha
BAWUO®, cnassaiky NPUHLMNNTE, NONUTUKUTE W KOHTPonuTe Ha BAW® nputexasa npsako 49.37% oT kanuTana Ha
dpyxectsoTo. MHosuHcTBOTO 0T AupekTopute Ha PAB ca Guswn dupektopu Ha BAND.

MNpes nbpeOTO TpUmeceune Ha 2015 r. Nopagn W3NbRHEHUE HAa WHBECTULMOHHWUTE CU LieNW W Mo pelleHue Ha
cobeTeeHuuUTe cu, BunrepubH-AMepuktH Mponbptu MenumxmbHT EQOL (,BAMNMY) u Cpepeu EnTspnpaiic
EQO[, npuTexasaHn CLOTBETHO NPSKO W HENPSAKO u3uano ot BAU®, ca obsasenn B nukeuaauws. Mpes TpeTo
Tpumeceuve Ha 2015 r. BATIM v Cpepeu EHTbpnpaiic EOOQ ca sanuyeHn,

B) UHchopmaums 3a pesyntaTute OT OpraHu3aLMOHHK NPOMEHWU B PaMKUTE Ha eMUTeHTa, kaTo npeoBpasysaHe,
npoaaxba Ha Apy)KecTBa OT MKOHOMMYECKaTa rpyna, anopTHU BHOCKW OT ApYXKeCTBOTO, AaBaHe nof Haem Ha
VMYLLECTEO, Sb/TOCPOYHM MHBECTULMMA, NPEYCTAHOBABAEHE HA ASWHOCT

|-|p83 OTHETHMA Nepuoa He ca MW3BLbPLBaHW OpraHW3aulWOHHWU NPOMEHKW C U3KMKYEeHWE Ha OnucaHuTe B
HaCTOALWKWA JOKYMEHT.

!') CraHoBunWe Ha YNpasWTENHWA OpraH OTHOCHO Bb3MOXHOCTUTE 3a peanuiauns Ha FIyGJ'IMKyBaHM MPOrHo3n 3a
pe3ynTatuTe OT TekylarTa CbHHaHCOBa rofinHa, KaTto ce OTHUTAT Pe3ynTaTuTe OT TeKYLOoTo TpumMecedune, KakTo 1
HHCbODMEUMF! 3a cpaktopuTe W oBCTOATENCTBATE, KOWTO LIE NOBMWAAT Ha NOCTWraHeTo Ha MPOrH03HKUTE
pe3yntaTtu Han-Marnko 3a cnegBalloTo TpuMecedue

ApyKecTBOTO He NyBNMKyBa NPOrHO3HW pesynTaTu.

A) fanHu 3a nuuara, npuTexasally NPAKO W HENPSKO Hail-manko 5 Ha CTo OT rnacoseTe B 06WoTo chbpaHue
kbm 31.12.2015 r. v npomMeHUTE B NpUTEXaBaHWTe oT NuuaTa rnacose ot 30.09.2015 .

Cnopea kHUraTa Ha akLMOHepuTe, KOAaTo ce Boaw oT ,LleHTpanen genosutap” Al 1 AOKOMKOTO € W3BECTHO Ha
ApyxectsoTo kbM 31.12.2015 r. akumoHepuTe Ha [pyXKeCcTBOTO, NPUTEXABALLM NPAKO UMK Henpsiko (no un. 146
o1 3MMNLUK) 5 nnw noseye oT 5 Ha €TO OT aKUMKUTE C NpaBo Ha rnac Ha [pyXecTBoTo, ca KakTo cnejpa:



AKkuMoHep bpoi akuun keM | % oT rnacoseTe 8 | Bpoit akuuu kbM | % OT rnacoeeTte B
31.12.15 OC kbm 31.12.15 | 30.09.15 OC kbm 30.09.15

®AB (npvemHuk Ha aktmewte | 1,036,700 49.37% 1,036,700 49.37%

Ha BAN®)

PpaHk [lync Baysp 165,509 7.88% 165,509 7.88%

Matiksn deisna, 124,500 5.93% 124,500 5.93%

AXBHCOBPIBR

e) JaHHu 3a akuuute, NpUTEXaBaHW OT YNPaBUTENHWTE U KOHTPOMHW OpraHu Ha emuteHTa kbm 31.12.2015 1,
KaKTO W NpomeHwuTe, HacTenunun oT 30.09.2015 r. 3a BCAKO NULE NOOTAENHO.

Cnepapawara tanuua cbabpxa uHdopmauus 3a YneHoseTe Ha CbBeTa Ha AUPEKTOPUTE Ha [pYKecTBOTO KbM
31.12.2015 r,, KOUTO NPUTEXABAT UNW Ca NPUTENKABANMW aKUUU Ha [pYHECTBOTO NPE3 U3MUHAMNOTO TPUMECEYUe.

e UneH Ha ynpaBuTeneH | Bpol akuun % oT Bpoit akuum % ot
Wnu KoHTponeH oprad | kbm 31.12.15 | rnacosete 8 | kbm 30.00.15 | rnacoseTe B
OC kbMm OC KkbM
31.12.15 30.08.15
AxHa BoHera YneH Ha CbBeTa Ha 7,500 0.36% 7,500 0.36%
AvpekTopuTe
KoctanuH MeTkos “neH Ha CbBeTa Ha 17,000 0.81% 17,000 0.81%
avpekropure

*) Wndopmauus 3a BUCAWM CbAebHYU, SAMWHUCTPATUBHU UMM  apBUTpakHW NPOM3BOACTBA, Kacaellm
3a0bMKEeHUa 1UNK B3eMaHWs B pasmep Hah-manko 10 Ha cTo OT coBCTBEHUS KanwTan Ha emuTeHTa; ako ofwiara
CTOWHOCT Ha 3aAbIMKEHUATA UMW B3EMaHWATa HA EMUTEHTA Mo BCWYKKM 0BpasysaHu Npou3BoacTea Hagxsbpna 10

Ha cTo OT cobeTBEHMA MY Kanutan, ce npegcrass MHCbOpMEiLlMﬂ 3a@ BCAHKO NPOW3BOLCTEBO NOOTAENHO.

Hsma BucAlwM cbaebHn, aaMWHUCTPATUBHW WNWM apBuTpaxHW NPOM3BOACTBA, KACaelun 3aAbiDKeHWUs unu
B3eMaHusn B pasmep Hai-manko 10 Ha cTo oT cobeTeeHus kanutan Ha JpyxecTsoTo.

3) WHdbopmauwma 3a OTNycHaTUTE OT EMUTEHTA WMKM OT HEroBO AbLLEPHO APYKECTBO 3aeMu, NpeAccTaBsHe Ha
rapaHumvi unu noemaHe Ha 3adbikeHns OB KbM eHO NULE UMK HeroBo AbLIEPHO APYXECTBO, B TOBA YMCNO
1 Ha CBBP3aHU NKLA ¢ NOCOYBaHE Ha XapakTepa Ha B3aMMOOTHOLLEHWATA MeX/y eMUTeHTa U NUUeTo, pasMepa
Ha HewsnnaTeHaTa rraBHWLE, NWXBEH NPOLEHT, KPaeH CPOK Ha MoracsBaqe, pasmep Ha NoeTo 3adbIiKeHue,
YCMOBUS U CPOK.

HpyKecTBOTO He e OTNycKano 3aemu, He & NPeaoCTaBANo rapaHuMu U He e Noemano 3abMKeHWs KbM ApYyTH
nviua ¢ MsKnioYeHwe Ha cbllyecTByBalla ofnuraunoHHa emucusl, nagageHa npes despyapu 2012 r. ¢ ISIN koa
BG2100002125 (kop Ha B®B-Codina S5ERB)




