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MOACHUTENHMU BENEXKW

no un.100 o, an. 4, 7. 2 0T 3MLK 0THOCHO ,APKO Tayspc” AACWL, rp. Codhus
33 UETBBPOTO TPUMECEHME Ha 2018r.

1. 061K NONOXKEeHUA

Apko Tayspc’ AICWL (c npeanwHa chupma ,CuHrynap” ALCWLY) e yupeaeHo B p. Coda Ha
15.02.2007 r. ¢ KanuTan 500 000 neea u appec Ha ynpaBrieHWe KB. BuTowa’, yn. ,KOHCTaHTUH
MeTkaHoB” Ne 4. '

C Pewenve Ne 541 — OCWL, ot 11.04.2007 r., KomucusaTa 3a ¢hHaHCOB HaA3op w3nane Ha
[IpyxecTsoTo fmueH3 3a nsBbpLUBAHE Ha [ABNHOCT KaTo [OpYXecTBo CbC CneuuanHa
AHBECTULMOHHA Lien 1 noTeBbRAY npocnexTa 3a nyBnu4Ho npeanaraHe Ha 150 000 Gpos akuin B
peaynTar Ha MbPBOHAYASTHOTO YBENHEHNE Ha KanuTana.

B nanmbhHeHue Ha N3NCKBaHNATa Ha 3aKkoHa 3a Apy)XecTBaTa CkC cneupanta VNHBECTVLIMOHHA LIen
/1 3akoHa 3a NyBnU4HOTO npeanaraHe Ha LieHHV KHIKa, CrieA YYpeAnBane Ha [pyecTsoTO Osixa
CKIIOUEHI CrIEQHUTE [OroBOpY, KOUTO C& B cuna v KbM HaCTOSLLWSA MOMEHT.

1 ¢ 0BCnyKBALLOTO APYKECTBO yntumat MeHnDKMBHT” AL, TP. Codus;
[ ¢ HaHKaTa — JenosvnTap _Paiidaiizerbark (Ebnrapus)’ EAL, rp. Codus;
¢ ,LleHTpaneH penosutap” AL, rp. Codpua n
i ¢ Bbwnrapcka ¢poHAOBA Bopca — Cocpus” AL, Tp. Codna.

= =

Mpea mMecel, cenTemBpy 2007 r. Gelue ycnewHo OCBLUECTBEHO MbPBOHAYANHOTO yBenuUeHve Ha
kanuTana Ha [pyKecTBoTO, KaTto BCUYKV MPEANOKEHN 38 THProBuA npasa (150 000 Bpos) bsxa
nskynexu 1 6axa sanucaxi 150 000 BGpos aKkuuw.

C Peweue Ne 1413 = T11 ot 07.11.2007 r. Ha KomucuaATa 3a ¢hHaHCOB HaA30P, [pyxecTBoTO €
BAWCAHO KaTo MyBnuuyHO B perucTepa Ha nyBrnunuTe ApyxecTsa i Apyrv EMATEHTI Ha LIEHHN
kHwoka no un. 30, an. 1, T. 3 o1 3akoHa 3a KomucusATa 3a (hUHAHCOB HaA3op, KaKTo 1 e BrncaHa
eMucua B pasmep Ha 650 000 neea, pasnpeaeneHa B 650 000 6pos akuvm C HOMUHAMHA
CTOMHOCT OT 1 NéB G Lien Tbprosis Ha perynupan nasap Ha UeHHA KHWKA.

Ha 18.09.2009 r. CebBeTbT Ha avpexTopute Ha LApKo Taybpc” AICHWL] B3e peLueHne 3a
yBenuueHne Ha kanutana Ha [JpyecTBOTO 4pe3 n3napaHe Ha HOBY akuuy no peaa Ha un. 112 v
cn. OT 3akoHa 3a myGnnuHHOTO npepnaraHe Ha LIEHHN KHWDKa. CbriacHo B3eTOTO PEeLUeHVE,
KanuTansT Ha [ApyecTBoTo Ce yBenuuasa oT 650 000 nesa Ha 682 500 neea Jpes n3pasaHe Ha




32 500 HOBW aKuuu C HOMUHaNHa cToHocT 1 nes. YBenu4eHneTo Ha kanuTana be ycnewHo
OCBILECTBEHO KaTo BAxa 3anucaHil BCUHKATE 32 500 HOBOEMUTUPEHW aKLuK. YBENUHEHNETo Ha
kanuTana Oe BnucaHo Ha 13.11.2009 r. B THProBCKVA PETCTLP KbM AreHuuaTa no BNUCBAHNATA.

2. BaxHU CLOWTUSA, HACTLNUNK Npe3 OTHETHUA nepuon M ¢ HaTpyneBaHe OT Ha4anoTo
Ha pMHaHcoBaTa roauHa Ao kpas Ha OTYETHOTO Tpumeceuue

Ha 01.10.2018 r. mexay ,APKO Taybpc” AOCULL 1 Bynctpeitt” OO[, e noanncar [0roBoOp 3a
oTAaBaHe Mof HaeMm Ha yperynnpas nozemreH Mot akTue - V 1o17, 1018, KB- 50 no nnaHa Ha rpag
Codus, MECTHOCT JITLL — 3oHa B17" ¢ o6uia nnoty ot 48 436 KB. M. CpoKkbT Ha foroeopa € 6
MeceLia OT MOoAnMCBaHeTo My.

3. BniusiHue Ha ropenocouyeHuTe BaxXH! cLBUTUA BLPXY pesynrartute B cnpaBkute no
un. 100 o, an. 4, 7.1 oT 3nnuk

Mpensua HWBOTO HAa AKTUBHOCT B nasapa Ha HeABWXAMU UMOTH npes 2018 r., CbBeThT Ha
avpekTopuTe cuuTa, Ye ¢ uen NOBMLLIABAHE HA KOHKypeHTHOCTTa Ha npuTexaeaHuTe OT
[PYKECTBOTO aKTUBW, yCurmaTa My TpsbBa A3 Ce KOHUeHTppar KbM MpoyuBaHe Ha pasnnyRt
onuuw 3a reHepupaHe Ha napnHHun noTouM, BKMIOYMTENHO 4Ypes OTAaBaHe UM riog, Haem. Toaw
noaxof We AoBeae [0 NONOXUTENHN pesynTaTh 3a aKUMOHepUTE npu MoBKLWIABaHE TbPCEHETO
Ha BU3HEC W TbProBCKW NPOEKTN B 6boele. Opyra onuua 3a OpYKecTBOTO € peanu3npaHeTo Ha
AKTUBUTE HA NO-HUCKW CTOMHOCTW OT nasapHWTe, KOEeTo 61 QOBENO [0 Hexenarus edekT Ha
HamanABaHe Ha HeTHaTa CTOMHOCT Ha aKTUBUTE, pasnpeaeneHa Ha egHa akuua.

KbM Kpasi Ha YETBBPTOTO Tpumeceune ,APKO Taybpc’ ALCVIL] peanuanpa 3aryba B pasmep Ha
4 000 neBa.

4. PazkpusaHe Ha uHcopMaLuA no yn.25 ot 30CUL

KoM 31.12.2018 . 100 % /cT0 npolieHTa/ OT aKTMBUTE Ha ,Apko Taybpc” AACWL] ca B
pesynTar Ha peiHocTTa no un. 4, an. 1, 7.2 oT 30CULL

Kem 31.12.2018 r. oxono 90 % ot GpyTHUTE MpUXoAK Ha JApko Taybpc’ ALCWUL, cas®
pesynTaT Ha JefHoCcTTa Mo . 4,an. 1, T.20T 30CUL.

Kbm 31.12.2018 r. ,ApKo Taybpe” ACUL He e oBeaneunno YyKAV 3anbikeHns 1 He €
MpefoCTaBano 3aemu.

Kbm 31.12.2018 r. ,ApKo Taybpc” AIICWAL| He e uHBECTUPANO HUKaKBa YacT OT Kanutana
cu B o6cnyxealllo ApyKecTeo.

Kbm 31.12.2018 r. ,ApKo Taybpc” AICULl He e VHBECTMPAro Hukakea 4acT OT aKkTuBuTE
o/ B crieuuanuaupaHii ApyxecTtsa no yn. 22a, an. 1 o1 30CWUL.




5.

KoM 31.12.2018 r. ,Apko Tayspc’ ALICWL| He e uHBECTMPANO HUKAKBA YacCT OT aKTUBUTE
cu B OpYyrM ApyKecTBa ChC crielyanHa WHBECTMLMOHHA LT, ceKropuTVIApaLLn
HEeaABWKUMW UMOTI.

OnucaHuMe Ha OCHOBHWUTE puUcKoBe U HECUrypHOCTY, Nped KOUTO € W3INpaBeHo
ApyKecTBOTO Npes OcTaHanara 4act ot ¢puHaHcoBaTa roanHa

[IpyKECTBOTO € W3NpaBeHo npen obLuTE pUCKOBE U HECUTYPHOCTH, KOWTO 3acsrat BCUYKA
MKOHOMMYECKM cyDekT U 3aBUcAT OT kornebaHus B monutuyeckara, MaKpouKoHoMUHeckaTa u
GuaHec cpepata. Tyk moraTt Aa 6baoaT OTHECEHU:

nasapeH puUcK — CBbp3aH € C Bb3MOXKHOCTTAa Aa bwvaat peanuanpanu sarybu nopagu
HeBRaronpuUATHY U3MEeHeHus Ha nasapa Ha HeOBWKUMWTE MMOTH, UEHHWUTE KHIXE,
nasapHUTe NUXBEHN NMPOLIEHTH, BanyTHUTE KYPCOBE U T.H. HectabunHocTTa Ha nasapa no
oTHOLLIEHWe Ha TbPCEHe U npeanaraHe Ha HepBVKAMU UMOTU € PUCK, KOWTO CbMbTCTBA
AeliHoCTTa Ha ApYXecTBOoTO. C ornep Ha crneuudunyHaTa peiiHocTTa Ha [pyXecTBoTo —
CeKlopuTM3aLmsa Ha HEABIWKMN AMOTW, NUncara unu HanuimeTo Ha AVMHaMUKa Ha nasapa
Ha HeOBWXUMU UMOTY (BKITIOUUTENHO xonebaHusiTa B pasmepuTe Ha HaeMnTeE, NPOMEHUTE
B 3aCTPaxoBku, pasxoAu rno nogapwKKa, NpoMeHu B LIeHUTE Ha CTpPOUTENCTBOTO U ap.),
uMaT npsk u o onpeaensil ecekT BbpXy pasmepa Ha neyanbarta, peanusupada oOT
LPYKecTBOTO.

NonUTUYECKI PUCK — U3passBa ce B NpskaTa Bpb3Ka MEeXAy nonuThHeckaTa CTabUIMHOCT U
OTPAXEHNETO i BBPXY MKOHOMUKATE. B Penybruka brnrapuns nonuTuYecKkaTa cTadunHocT
ce OcHoBaBa Ha CbBpemeHHW KOHCTMTYLIMOHHM  MpuHUMIK - — MHOronapTuiaHa
napriaveHTapHa cucTema, pasaeneHme Ha BriacTiTe U Ap.

NWKBWOEH pUCK — M3pasnBa ce BLB BL3MOXKHOCTTA OT peanusupaHe Ha sary6u, pesynrat
OT HAMOXWTENHN TIPOAaKOU Ha aKTUBM npy HebnaronpusTHN nasapHu ycrnosua 3a
nocpelyaHe Ha HeouaksaHo Bb3HUKHAMM KPaTKOCPOUHW 3a4bIIKEHAS. OT CblUecTBEHO
aHaueHve e UOeHTUGULMPaHETO Ha TO3 pucK C ornen cneumdmkata B npeameTa Ha
[Ee/HOCT Ha IPYXECTBOTO, KakTo ! ChLLECTBYBALLMTE HOPMATNBHI OrpaHnYeHns 3a Hes.

BarlyTeH puck — CBbp3aH € C HyBaTa Ha cTabunHoCT Ha AaneHa BanyTa ¥ OTPEKEHNETO n
BBPXY MKOHOMUYECKATA cTabunHocT. Ypes BbBeXAaHE Ha BanyTteH 60pA ¢ (UKCUpaHe Ha
GBbrrapckvs Nes cnpamMo eBpoTo To3U pYCK & MUHUMI3UPAaH.

MHCNALMOHEH PUCK — CBbp3aH € C Hamanssane Ha nokynatenHata crnocofHOCT Ha
pafeHa sanyta U foBuLLEHNe Ha o6LWoTo LeHOBO pasHue. Crnea BLBENOAHE Ha
BanyTteH 6opa, nHdbnaumaTa Hamanssa Ao HUBA, 3aBUCELLIN OCHOBHO OT BbHLIHW paKTopu,
KoeTo € TmpeanocTaska 3a oblua MaKpOMKOHOMUYECKS crabundocT. Jluncata Ha
MVKBUOHOCT Ha MallabHu THproBecKy NpoeKTH Cb3AaBa p1cKa oT 3HauuTenHo 3abasaHe U
OTKINOHEHVE OT NbpBOHAYaNHUTE MHBECTULMOHHN NNaHoBe Ha LPYXeCTBOTO.




o pUCK, CBBP3aH C ABNMOBO PUHAHCMPAHE — cBbp3aH € ¢ HebnaronpuATHNA cbOUTUS, KOUTO

saTpyaHsBaTt ofcnyxBaHeTo Ha npuenedeHo uHaHcupane — BaHKOBK KpemwuTw,
obnurauMoHHKn 3aemu U T.H. KbM MOMEHTa, [pyXecTBoTo He duHaHcupa
VHBECTMLMOHHUTE CU MPOEKTK 4pe3 npyBneyYeHo puUHaHcupare, ToecT TO3W pUCK & C
MHOTO HUCKA BB3MOXHOCT 38 peannanpane.

Hapen c nocodeHuTe Mo-rope PUCKOBE, [pYKECTBOTO € W3npaBeHo W mMpea peanua
PUCKOBE, HE3aBMCELLM OT YNPEBNEHNETO My:

. Pa3BuTe Ha WKOHOMWKWTE Ha cTpaHuTe OT -7, BKNOUMTEINHO PWCKBT OT
npoLbIKUTENHE Aednalys B eBpo3oHaTa,

- MapuuHaTa 1 KpeauTHa nonutvka Ha ELB, koATO MOXE Aa ch3fage npesnocTaski
oT 3a6aBsHe Ha peanusaLysaTa Ha MHBECTULIMOHHN npoekty B UaTouHa Espona;

_ HeusMbIHEHWe Ha [OrOBOPHU 3ambiKeHns  oT cTpaHa Ha oBcnyxeauioTo
APYKECTBO;

- HUBATa Ha NXBeHWTe npoueHTH no AenosnTuTeE B Bwnrapus.

WUHdopmauma 3a HOBOBBL3HUKHANN ChlllecTBeHU B3eMaHua u/ unu sapbrikeHns Ha
LPYXEeCTBOTO Mpe3 YeTBBLPTOTO TpUMeceuue Ha 2018 r.

Mpes OT4ETHMSA NEPUOA HsMA HOBOBB3HNKHAMM CbLUECTBEHN B3EMaHNs Uk 3a4bIIKEHNSA
3a ,Apko Taybpc” ACULL

CknroyeHU caenku Cbe CBBbp3aHM1 nuua u/ UNu 3anHTepecoBaHin nuua.

Mpes oTHETHNS NEPUOA JApko Tayspc’ AJICWIL] He e cknouBano CAenku CbC CBBbp3aHn u/
UK 3anHTEpecoBaHn nuua.

22.01.2019 .
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