BJEK C Ui HHBECTMBHT ANCHU rp. Maosans

1IPH) TONEHHA KBM MEXTHHHHIT OHHAHCOR OTHET 34 HETBBPTOTO
TPHMECEYHE HA 2016 FOJHHA,

[. KOPIIOPATHBHA HH®OPMALIHS

Teprorcko npysecrso ,Briek Cuit Musectsbiur” AJNCHL, rp. Inosuus e yupeneno cse
cbAedHO pemenne Nel/28.03.2006 rox. no pupmero aeno 3519/2006 rojl., KaTo aKUHOHEPHO
APYHKCCTBO CBC CHELUHANIHA HMHBECTHUMOHHA uen. Cenanuuiero u aJIpechT Ha YIpaBIeHHE Ha

Hpyxecreoto e B rp. [Liosmus, Oyn. Xpucro Borer No 49

Codcmeenocm u ynpagaenue

KoM 31.12.2016 roj1. akumoHepHHAT KanuTan Ha HpysxectroTo e B pasmep na 20 930 000 1z 1 e
pasnpenenct B 20 930 000 Gpos oOMKHOBEHH Ge3HAIMYHK CBODOTHONPEXBLPIAEMH AKIHH ©
IPaB0 HA TIAC, ¢ HOMHHAIHA CTOHHOCT 110 | NIeB BCAKA OT THX,

HApyxecTroTo MMa emocTenenna cucrema ma ynpasnenue c¢b¢ CbBeT Ha JMPEKTOpHTE OT
TpHMa 1yiiu ¢ npejaceaaten Becenun Croiiues Ynner n wicnose: Yens XpucroBa ATanacora
lletsp Aranacos lerpoe.

Knm 31.12.2016 roj1. obumat 6poit na saerute B Hpy#ecTBoTo ca TpuMara wieHose na Chera
Ha J[upekTopuTe H e/iuH HHUPEKTOpP BPB3KH ¢ HHBECTHTOPHTE — AHesHs Mapkoga.

HpyxectBoTo ce npencrasnasa n YNpaBIIABA 0T W3ITBIHHTEIHHA Jupektop Becennn Croiiues
Unnes.

Obcnykpamo Apy:KecTBo, 110 CMHChIA Ha 3akoHa 34 JApYHKECTBATA CBC CHELHANHA

HHBeCTHIWONNE nen ¢ Kennrsa Chti Lentip OO0/,

IIpedmem na deitnocm

HpeamersT na aeiinocr na Hpyxecrsoro no PETHCTPALIHA ¢ HHBECTHPAHE HA NAPUYHH CPEACTRA,
HaDPaHH 4pe3 N3/ABAHE Ha HCHHH KHUXA, B HeBHIKIMH HMOTH MOCPE/ICTBOM IOKYIIKA HA NpaBo
Ha cOOCTBEHOCT M APYrH BEIHH npasa BbPXY HEABIKHMH HMOTH, H3BBPIIBAHE HA CTPOEKH H
[0/I00peHH B TAX, C LE] NPeIOCTABAHETO MM 34 VIPABICHHE, OTIABAHE I10] HAEM, JHIMHT
whwm npoxakGara um. Ilpes oruernus ICPHOI €A M3BBPIUBAHH CHENKH CEBLP3AHH C

CECILTOATALIMA M IIU,E[GEPEHHH H3a HHBCCTHIIOHHH HMOTH.



BJEK CHil HHBECTM'BHT AICHIL rp. [liogauns

HPHJIOKEHHA KM MEKAHHHHAT @PHHAHCOB OTYET 34 HETBBPTOTO
TPHMECEYHE HA 2016 'OJAHHA.
II. OCHOBHH NOJOKEHHUA OT CHETOBOJHATA ITOJTHTHKA HA
IPYAKECTBOTO

1, Baza 3a n3roTeaHe Ha PHHAHCOBHA 0TYeT

MHHAHCOBHAT OTUET € HAroTBeH Ha Da3a MCTOPHUECKA [IeHA.

(DUHAHCOBMAT OTHET € HArOTBEH B ObL/IrApPCKH JIEBA M BCHYUKH MOKA3aTE/IH ca 3aKPBITICHH 10 Haf-
GaM3KHTe XWiIgaa JeBa (Xuil. JIB), OCBEH AKO € YIIOMEHATO JIPYTo.

Ounancosnar otuer Ha brnex Cuit Musectmwuur AJICHL] € HM3aroTeen B CBHOTBETCTBHE C
Mesk/IyHapOHHTE CTaHJIAPTH 33 (PMHAHCOBH OTYETH, NpHETH OT EBpONEHCKHA ChIo3 (MCDO,
npuern ot EC).

JIpy#ecTBOTO M3rOTBA MEXIMHHH OTHETH KbM Kpad HA BCAKO TPHMECEYHE Ha KaleHJapHaTa

rOJMHA.

2. CpaBHHTEIHH JJaHHH

Jlpys#ectBoTo npejicTaBs CpaBHHTENHA HH(OPMAIHA B TO3H (HHHAHCOB OTHET 32 e/Ha NPEIX0IHA
rojuna (nepuox) B Orvera 3a (UHAHCOBOTO cherosnue, OTdera 3a BCeODXBATHHA JIOXOJL,
OrrueTa 34 napu4Hus notok 1 Ordera 3a coDCTBEHHA KamuTal .

Koraro ¢ HeoOX0JMMO, CPABHMTEIHMTE AaHHH Ce peknacuduuupar, 3a [a ce INOCTHUIHE
CBIIOCTABUMOCT CIPAMO MPOMEHH B NPEACTABAHETO B TEKYIHA MEPHOL.

34 MOCTHraHe Ha CBIIOCTABMMOCT € NPeAXOAHHA NepHoi, TaM KBJETO Ca H3BbPIICHH

pﬂKJ’IEICHliJHKaHHH HMA JONEIHHTEIHH OIIOBECTHABAHHA.

3. CouecTEEeHH CHETOBOIHH HpeHeHREH, llpliﬁ.'lll:]-}{'l'ﬂllllli OLEeHKH H NpeanoiosecHid

Wsroreaxero Ha (MHAHCOBHA OTYET Hajara PBKOBOJACTBOTO Jd HalpaBH IPCLCHKH,
NpHOAH3HTEIHE OLCHKH M TPEINOI0KEHHA, KOHTO BJAMAAT BLPXY CTOHHOCTTA Ha OTHETCHHTE
AKTHBM W ITACMBEM M ONOBECTABAHCTO HA YCIOBHHTC IACHBH KbM JIATATa HA OTHETa 34
(pMHAHCOBOTO CHCTOAHHE, KAKTO M BBpXY OTYCTCHMTC TNPHXOIH H pPasxolH 3a MEpHOJA.
HecurypHOCTHTE B HANPABEHWTE NPCANONOKEHHA W NMPUOTHIHTEIHH OUEHKH OuXa MOIIH J@a
0BeAaT 10 (AKTHHECKM PE3yITaTH, KOMTO Jid M3MCKBAT CHIIECTBCHH KOPEKUMH B DanaHcoBHTE

CTOHHOCTH HA CHOTBETHHTE AKTHBH HIIM [IACHEH B CIIEIBALIN OTYETHH [TEPHOIIH. ﬂ,p}".H{EC'I'BOTD e



BJEK CHH MHBECTMbHT AJICHIL rp. [aosaus

HNPHIIOKEHHA KbM MEAKTHHHHAT @WHHAHCOB OTHET 34 HETBEPTOTO
TPHMECEYHE HA 2016 I'OJAHHA.
CKJIIOUHIIO JBLITOCPOYEH HHBECTHLHMOHEH JIOIOBOP 3@ KPEIMT, 10 KOHTO € I0eI0 HEOTMEHHMH

AHIKHMEHTH 32 IOracABaHE Ha MNOJTYHCHHTE 3aCMH 3aCHHO ¢ HAMHC/ICHHTE JIMXBH.
B Oryera 3a ()MHAHCOBOTO CBCTOSHHE CA NPEJCTABEHH AKTHBH, 110 KOHTO HE CBLIECTBYBAT

NPEANnOIOAEHHA 334 KOPCKIHH Ha CaIaHCOBHUTE MM CTOHHOCTH B C/IEIBallHA OTHYETEH NnepHOMI,.

4. DYVHEUHOHAIHA BAIYTA

(DUHAHCOBMAT OTHET € npeicraseH B DBJArApCKH JieBa, KOATO € (DYHKIHOHAJIHATA BAIYTa H
panyrata Ha npencrassHe Ha Jlpy:kectBoro. [lpy NLpBOHAYANHO NPH3HABAHE, CAC/IKHTEC B
yyKACCTPaHHa BaayTa Ce 3aluceaT BB (YHKUHMOHAJHATA BanyTa, KaTo KbM Cymara B
Yy#IECTPAlHA BAIYTA Ce Mpiiara 0OMEHHHAT Kype KbM MOMEHTA Ha cienkara. MoHerapHure
AKTHEH H MTACHBH, JICHOMHHHMPAHH B 9YAICCTPAHHA BAJIYTA Ce NMPEH3YHCIABAT B KPad HA BCCKH
MECEIl, KaTo ce NpHiara sakimounTe]Hns obMeneH xype na buarapcka Hapomma baska, sa
nocneaHus paboTeH JieH OT CLOTBETHHA Mecell. BeuukM KypcoBH PasiMKM CE TPH3HABAT B
Oruera 3a BeeoOXBaTHHA Jioxo/l. HemoHcTapunTe akTHBM M IACHBH, KOHTO C€ OLEHABAT 110
MCTOpHUecKa 1leHa Ha npugobusaHe B YYWKACCTpaHHAa BalyTa Ce INPEBPBIIAT BhLB
GyHKIHOHAIHATA BanyTa no oOMeHHHA Kype KLM JaTaTa Ha II'bPBOHAYAIHATA CHCIKA

(npuinodusane).

5. Qegbmmunu H OUEHKEA HA eJIEMeHTHTE HA @HHHHCDBHH OTHET

5.1 UmoTu, maminu 1 obopyasane

Umornte, MammuuTe u obopyasanero (JIMA) ca npencrasenu B oTdeTa 3a (PHHAHCOBOTO
CHCTOAHME 110 1l€HA Ha NMpHIo0HBaHe, HAMAJEHa ¢ HATPYNaHaTa aMOpTH3alUWs H 3aryonTe or

o0e3leHKa.

HTypeonauanno onennsane

IIpn mbpBOHAYANHOTO M NPHAOOHBAHE HMOTHTE, MALIMHHTE M 0DOPYABAHETO Ce OLEHABAT 110
cefecmotnocnm, KOATO  BEIIOMBA [IOKYNHATA LICHA, MHTHHYECKHTE TAKCH M BCHYKH IPEKH
pasxou, HeoOXOAUMH 33 TpPHBEXKIAHE HAa akTHBa B paboTHO CcheToAHME. IlpekHTe pasxoim
OCHOBHO ¢4: pa3sxXxo/id 3a IIOArOTOBKA Ha oDexTa, pasxogd 3a IIbpBOHA4YalHA [OCTaBKa H
0bpaboTka, pasxonMTe 3a MOHTaX, Pasxo[H 3a XOHOPapH Ha JIHLA, CBbp3aliH C TPOCKTa,

HEBLICTAHOBHMH JaHBIH H IP.



BJEK f'l-ln HHBECTMBHT AJACHILL rp. [Lhosaus
HPILTOKEHHSA KM MEATHHHHAT @PHHAHCOB OTYET 34 YHETBBPTOTO
TPHMECEYHE HA 2016 'OJIHHA.

BranpuernsT croiinocTen npar npu npushasane na IMA e 700 nesa, noa xoiito npugoburnte
AKTHBEH HE3ABHCHMO, Y€ NPHTEXABAT ?{apﬂKTEpHCTHKETa Ha ABJATOTRacH akTHE, CC TRETHPAT KaTo

TERYIL pasxol B MOMCHTA HA TipHﬂﬂEHHaHCTU HM.

Hocredsauo onennsane
M30paHuaT OT JpY:KECTBOTO T0JXO0 32 10c/e/Bal@ OalaHCOBA OLCHKA HA HMOTHTE, MAlMHNITE
i 0BOpPY/ABANETO € MOJENLT HA LeHa Ha npugobusane no MCC 16 — nena Ha npugobusane

MHHYC HATPYNIAHATA AMOPTH3ALMA W HATpYNauuTe 3arydn ot odesienka.

Memoou na amopmuiayua
JIpy:KecTBOTO M3110/13BA JIMHEEH METO] HA AMODPTH3ALMA HA JBJIrOTPAHHHTE MATCPHAIHH H
HEMATepHAIH aKTUBH, AMOPTH3ALHATE UM €A HAYHC/IABAHM, KATO NOC/IC0BATE/IHO € NpHIaraq

nuneiinuar metoz. [1o rpyni aKTHBH ca IPHIIAraHi CIIC/IHHTC HOPMK:

| Amopruzaumonna | ITosiesen KuBOT B

Hopma B % roAHN
MaumHu, ChOpBIKEHHS 1 GEG[J}-’,D;BEHE” - & | T s
- TpaHcropTHm cpe;wﬁ' ] 25 ‘ - 4
(}i:pﬁc ob3aBesKIaHe Hﬂpyrii“ D 0 15 | 667
| KoMIoThpHa TeXHHKA — 58 ik

[lpes rosuuara HE Ca H3BLPUIBAHK TPOMEHH B INPHJIAraHHTC HOPDMHM Ha aMOPTH3ALMA B

CPaBHCHHE C TIPEJIX0AHATA OTHUCTHA TOJIHHA.

Hochedsamu pazxodu

PasxouTe 3a PEMOHTH H NOJUIPLKKAE H He3HAUHTEIHN 110100peHHs Ce IPH3HABAT 33 TEKYIIH B
Mepuoja, Npes Koiito ca nanpasenn B OTuera 3a sceodXBaTtHuA 10X0/1. M3BbpIICHN NOCEBALIN
Pa3XxOoMH, CBBP3AHM ¢ HMOTH, MaliiK i obopyIBaHe, KATO MOACPHH3AIINH 1 T10I00pEHH, KOHTO
YALIKABAT CPOKA HA FOJHOCT, YBEJIMYABAT KANAUMTETa ¢ MPOM3BOJMTEIHOCTTA HA
JLITOTPAHHMS AKTHB, Ce KANHTAIH3MPAT KbM DaraHcoBaTa CTOHHOCT HA CHOTBETHHA aKTHB M CC

npepasrnéEaa OCTAThYHHA MY MOJIC3CH AHBOT KBM JATATA HA KAITHTATHIAIMA.



BJEK CU MHBECTMBHT AJICHIL rp. IL1oBaus
HPILIOKEHHS KbM MEXKIHHHHEAT @®HHAHCOB OTYET 34 YETBLPTOTO
TPHMECEYHE HA 2016 I'OJIHHA.

Ofeenka na aKmuen

Banancosute croiimoetn na JMA nognesxar ma npernesn za obesiieHka, KOTaTo ca HalMLE
CEOMTHA WM NPOMEHH B 0OCTOATENCTBATA, KOWTO I10Ka3BaT, 1¢ OaIaHCOBHTE CTOHHOCTH OHxa
MOTIIH J1a & OTJIHYABAT CBIIECTBEHO OT Bbh3CTAHOBHTENHATA MM cToiiHoCT. [Ipn HannuHe Ha
TAKHBA HHIMKATOPH DANAHCOBUTE CTOMHOCTH CC KOPMIHPAT [0 BB3CTAHOBHTCIHHTE CTOHHOCTH

HA CLOTBETHHTE dKTHBH.

5.2, HHBecTHUOHHH HMOTH

MUBECTHIMOHHHTE HMOTH €€ OTYHTAT [0 CHOpaBellnBa CTOHHOCT B CBHOTBCTCTBHE C
MIMCKBaHMATA Ha Wi, 19 oT 3axkoHa 3a JAPY/KECTBATA ChC CNCHHAIHA HHBCCTHIHOHHA LEJ H TIPH
cnaspane w3nckpanuarta Ha MCC 40 Musectnumonnu umoTH. OUEHKAaTa HM BLB BpPh3Ka C
NPECTABSHETO MM B FOAMIIHHA (DUHAHCOBHS OTHET CC IIPABH OT JHUCHIMPAHH OLCHHTENN HA
HEJABIGKMMH  MMOTH. PasiMKHTE MExly CHPaBEUIMBHTE MM CTOHHOCTH H LIGHHTE Ha
npuao0HBAHETO UM CC MPEACTABAT B Ortuerta 3a BCeoOXBATHHA J0X0A. B MEKIMHHUTE OTYCTH
MHBECTHIIHOHHUTE UMOTH CE NMPEJICTABAT 110 CHPaBe/UITHBHTE CTOHHOCTH, ONpEieIeHH KbM Kpas
Ha NPEIXO/HATA FOjIMHA. AKO B MEAJIMHHHA IEPHOIH MMA HHJIMKAIIMH 33 ChILECTBEHH IPOMEHH B
CHpABEUIMBUTE CTOHHOCTH HA WHBECTHLMOHHHTE MMOTH, CE NMpaBH OLEHKA OT JIHIEH3MPaH

OLCHUTE]I KbM CBOTBCTHHA MIEPHO/L,

[TojoGpenuaTa HAa MHBECTHUOHHMTE HMOTH M CTPOHMTENCTBOTC Ha MMOTH CLC ChIIATA LET Ce
OTYHTAT ITHPBOHAYAIHO Mo ceDecTOHHOCT, KOATO BKIOYBA BCHYKH PasXojH, MPAKO CEBP3aHH C
M3ITBITHEHUETO Ha [IPeABHACHHTE Mof00peHHa HIH H3rPaK/IaHe Ha HMOTH.

[locoueHuTe PasXo/M €KEroHO CE aHAIM3MPAT 33 HWIHYHE Ha HHIMKATOPH 32 obeslcHKa 10
HETHA peajiiiyemMa CTOHHOCT.

K®M jaTata Ha NPHKIIOYBAHE HA CTPOHTEICTBOTO WIH NPHKIIOUBAHE HA NOJ0OpeHHATa Ha
HHBECTHLIOHHHTE HMOTH CBIIMTE €& OLIEHABAT OT JIMUEH3HPaHW OUEHHTEIH MO CIIPaBe/UIHBA

CTOHHOCT, KATO Pe3yITATLT OT OICHKATA ce oT4HTa B OT4eTa 32 BCeODXBATHHUA JOXO/L.



BJEK CHIl MHBECTMBHT AJICHL rp. ILnoeaus

11PITOKEHIS KM MEKIHHHHAT @®HHAHCOB OTYET 34 YHETBBHPTOTO
TPHMECEYHE HA 2016 FOJAHHA.

5.3. MaTepHa/IHH 3a0aCcH

MarepuajiHiTe 3arack cc OTYHTAT MO LEHA Ha npupobusane. Ilpu norpebieHieTo UM ce

[pHIara MeToja ,,KOHKPETHO ONpe/ie/icHa uexa’,

MaTepHanHuTe 3aacH eKErojHo ce aHATH3KPAT 33 HAIKHYHE HAa HHIAHKATOPH 33 oDesneHka J10
HETHATA UM pealiH3yeMa CTOHHOCT.

HeTnata peajnsyema CTOHHOCT Npe/icTaBlABa NPUOIH3NTEIHO ONPEJICICHATA TPOAAKHA UEHA
HA JadeH AKTMB B HOPMAIHHA XOj HA CTONAHCKA JefiHOCT, HamajeHa ¢ NpHOIM3HTEIHO
ONpeeeHHTE PasXojii N0 JOBHLPIUIBAHETO B THPIOBCKH BUJL HA TO3H AKTHB H NPHOIH3HTEIHO
ONpe/IeJICHHTE Pa3X0/iH 3a PeaH3alua.

Onpezens ce Ha GazaTa Ha aHANH3 OT CHELHMATHCTH, KaTO CE H3NO0JI3BA HH(OpMAIHA 3a LEHH 10
[MOCIIE/HH JIOCTABKH WM O(epTHH LeHH, A0TOBOPHH LIEHH 33 NPOJAKOH M APYrH H3TOMHHIH
Ha HHdopMalns.

[lpn ycTanoBABaHE Ha HeoOXOAMMOCT OT oOe3lEHKA ChU@TA CC BKINOYBA B Otyera 3a

BCeoOXBaATHHA JOXOL.

5.4. ThproBexkH M APYTH B3eMaHHH

THLPIrOBCKHTE B3EMAHHA Ca MPEICTABEHH 110 CTOHHOCTTA HA OPHIHHAIHO H3ANCHHTE (haxTypH,
HamajeHa ¢ pasMepa Ha obesucnkara 3a HecbOMpaemu cymu. [lpubnusutennara OLCHKA 3a
3aryGH OT CLMHMTEIHM M HechOMpacMH B3eMaHMs Ce [paBM, KOraro 3a chbOHMpaeMmocTTa Ha
LSJI4TA CYMa MM Ha 4acT OT Hed CBIIECTBYBA BHCOKA HECHIYPHOCT.

HCC’BﬁHPﬂEMH'I'E BIeMAHHA CE OTIIMCBAT, KOTaTo C& YCTAHORAT NPABHUTE OCHOBAHHA 34 TOBA,

5.5. [lapusHH CPeICTEA H NAPHYNH eKBHBAICHTH

[lapuunnTe cpeicTBa M CKBHBAICHTH BKIIIOUBAT HAJMYHOCTH B Kaca, pasivlallaTelIHid M
JEMO3UTHH CMETKH.
3a uenuTe Ha HArOTBAHETO HA OTYCTA 34 [TAPMYHMTE NOTOLH!
* [NAPHYHATE MOCTLILICHHS OT KIMEHTH M MNapHYHHTE [UIANaHHA KbM JOCTaBUHIH ca
npejactagenu opyruo, ¢ sxmoden ILIC (20%);
* TOJYYEHHTE JIMXBH MO pasilallaTelHH CMETKH Ca NPCACTAaBEHH B ONEpaTHBHATA

JeHHOCT.



BJEK CHIl MHBECTMBHT AJICHILL rp. [Liosus
MPIUTOKEHHA KBM MEXTHHHHAT @®HHAHCOB OTYET 34 HETBBPTOTO
TPHMECEYHE HA 2016 F'OAHHA.

e TpaiiHo ONOKMpaHMTE NAPHUHHM CPEJCTBA CE€ TPETHPAT KAaTO NAapH4HH CPEACTBA H

eKBHBAJIEHTH, HO CC MOCOYBAT HA OT/EICH PEll B OTYETa 33 NapHUHHTE MOTOIIH.
o quarenuaT JIJIC no nokynku Ha ABArOTpaHHH AKTHEH CE [10COYBA KATO [IALIAHe KbM

JNOCTARMHLIM KBM HAPHMHUTE IOTOLH OT ONCPATHBHA neHHOCT, JOKOIKOTO TOH yHacTea H cc

BBICTAHOBARA 34e/U0 H B OICPATHBHHTC TIOTOLUH Ha JIpVHECTBOTO 33 CLOTBSTHHA IMEPHOT

(mecern).

5.6. bapkosu 3aeMH

JluxBoHOCHHTe DAHKOBM 3aeMH NHPBOHAYMANHO €C OTYMTAT MO CTOHHOCT HAa BL3HHKBAHE,
HAMaJeHa ChC CHOTBETHHTE PazXo[M 10 OTiyckaHe Ha kpeautute. [Ipu mociensama oleHKa
cJle]l THPBOHAYATTHOTO IPU3HABANE, TAKHBA 3aeMH CC OTUNTAT 110 AMOPTH3HPAHa CTOMHOCT, Karo
BCAKA PAINIHKA MCHIY IIBPBOHAYAIHATA CTONHOCT M CTOHHOCTTA HA MMAJEKA ¢e OTYHTA B OTYETA
3a pceoGXBATHMA JOXOJ1 33 TIEpMO/la Ha 3acMa Ha 0aza Ha edeKTHBHMA JIMXBEH POLEHT. HacTTa
OT 3aeMHTe, IBKHMA B PaMKHMTE Ha 12 Mecewa ot jiataTa Ha OanaHca, ce KIacHQMIpa Karo
TEKYIIH 33/IbIDKEHHS, A HACTTa, ThIKMMA cilefl 12 Mecela ot jaTara Ha OasaHca, ce NpeacTaBAT

KA4TO HETEKYLIH.

5.7. TbproBekH # JAPYrH 3ab/AeHNS

3aIb/EKeHHATA KBM JJOCTABYMIM M JIPYTHTE TEKYIIH 38 IL/I#CHHS CC OTYHTAT [0 CTOHHOCTTA Ha
OpHIHHATHHTE (aKTYpH, KOATO CC MpHeMa 3a CTOMHOCT HA ¢jleKkara M mie Obue miaTeHa B

Objene CpCuIy Mmony+MeHHTe aKTHBH HIIR YCIIYTH.

5.8 Baemanus 0T H 3a0b/KEHHA KbM CBLP3aiH JIHUA

BiemanuATa M 3aBLAAKCHHATA KbM CRBP3AHH JIMIA Ca NPE/CTABEHH 110 CTOHHOCTH IIPH TAXHOTO
BEIHMKBAHE M KATO HCTEKYUIM M TEKYUH B 3aBUCHMOCT OT JIOTOBOPEHHTE CPOKOBE 3a TAXHOTO
H3BIAABAHE.

Ja peiiTa HA MITOTBAHETO HA HACTOANIMA (JMHAHCOB OTYET Jpy:KecTsa moja obll KOHTpOI,

CAIVAKHTEIN HA PBLKOBOAHH MOCTORE (KIIOYOB YNPABJICHCKHM MEPCOHAN), KAKTO M OiM3KKH HA

11



BJEK CHH HHBECTMBbHT ANCHL rp. [iosans

MPHIOKEHHS KEM MEKAHHHHAT OHHAHCOB OTYET 34 HETBBPTOTO
TPHMECEYHE HA 2016 F'OJHHA.

TeXHWTe cemeiicTBa, BKIIOUHTENHO M JIPY:KECTBA KOHTPOJIMPAaHH OT TAX, CE TPETHpaT Kato

CBBP3dHH JIHLA.

5.9 lannum

Teryuyg dannk supxy doxooume
Cermacio wi. 175 or 3akoHa 3a KOPHOPATHEBHOTO MO0X0/HO oOnaraHe, JMIEH3HPaHHTE

APYHECTEA ChC CIICIHATHA HHBECTHIHOHHA L2 He ce obJiarar ¢ KOpnopatkieeH JaHbK.

Manwvk ewpxy dodasenama cmoinocm (JIC)
[Tpuxonute, pasxoauTe u akTuBHTe ce npusnasar HetHo oT JJC, ¢ n3kioyenne Ha ciyuauTe,
KOTaTo:
JUIC, sp3HuKBang npy MOKYIKATA HA aKTHBH MJIM YCIYTH HE € BB3CTAHOBHM OT JaHBYHHTE
pacTH, B kouro caydan JJIC ce npusnaBa KaTo 4acT OT HEHATa Ha NpHI00HBAHE HA aKTHBA
HJIH KaTO 4aCT OT ChOTBETHATA Pa3xoHa [103HLIHA, KOTATO TOBA € YMECTHO, H
- BseManmara M 3aIbIKEHHATA, KOUTO ce oTyuTar ¢ Brmoden JJIC.
Hernara cyma ua JJIC, sb3cTaHOBUMA OT WIH JBKHMA HA JIaHBYHHTC BIACTH CE BKIIOYBA B

CTOIHOCTTA Ha B3EMAHHATA WM 3a1bkeHusTa B Oruera 3a GHHAHCOBOTO CHCTOAHHE.

5.10 [Ipu3naBane Ha NPHXOAH H Pa3XoaH

[puxoaure B [pysxecTBoTO ce npusHapar Ha 0aza Ha HAYHCIABAHC O CTEMEHTA, /IO KOATO
cTONaHCKHTe M3roaum ce npugodusar or JpyKecTBOTO H JIOKOJKOTO MPHXOJAMTE MOTrar
HAJIEHIHO 12 CC H3MEPAT H OLIEHAT.

[Mpy npojakGUTE HA HMOTH NIPHXO/MTE CC NMPH3HABAT, KOI'ATO BCHYKH CBHILECTBEHH PHCKOBE H

[OJ13K OT CODCTBEHOCTTA HM npeMHHAaT ¥ KYTIYBa4ia.

Pasxomure B JIpyKecTBOTO ce NMPH3HABAT B MOMEHTA Ha TAXHOTO BBL3HHMKBaHE Ha Oa3a Ha
NPHHIAIMTE HA HAYHCIABAHE H CBIOCTABHMOCT.

Pasxosure 3a GbACLIM ICPHOIM CE OTIATAT 34 NPH3HABAHE KATO TEKYIM Pa3xolH 3a nepHona
npes KOITO JOrOBOPHTE, 33 KOHTO C€ OTHACAT ¢e H3NBLANAT. [IpencTaBar ce KaTo npeuIaTen

pasxo/im.

12



BJEK CHii FHBECTMBLHT AJJCHLL rp. [norans

HPHIIOKEHHA KM MENHHHUAT @®HHAHCOB OTYET 34 YETBBPTOTO
TPHMECEYHE HA 2016 F'OJHHA.

(PHHAHCOBHTE NPHXOIH H pasxoJd CC BEIMOYBAT B OTHETA 33 BeeoOXBaTHHS JOX0H, KATo co

MOCOMBAT HETHO H CC CBCTOAT OT: JIHXBEHH NIPHXOAH OT ACOOZHTH H PAIIallaTe/IHH CMCTKH B

ErEiI-IKI»:I, OAHKOBH TAKCH W KOMHCHOHHH H KYPCOBH pPailiHKH.

I-[]'JH?LEIJ.IHTE H pazxoliMTe 3a JeHHOCTTA CE HAYHCIABAT B MOMEHTa Ha TAXHOTO BL3HHKBaHE,
HEZABHCHMO OT MAPHYHHTE NOCTLINIEHHA M IIANAHHA 34 TAX. OTunTaHETO H NPHIHABAHETO HA
NPHXOAH H pasxoJii €€ HIBRPIIBA [IPH CHa3BaHc Ha H3IHCKBAHCTO 34 CBIIOCTABHMOCT HAa

NPHXOINATE H pasXoJHTe.

5.11 AKuHOHEepeH KANUTA H Pe3epBH

OCHOBHHAT KallMTAJl € NPEICTABEH M0 HOMMHAIHA CTOHHOCT M CHOTBETCTBA HA AKTYAlIHATA MY
chiaebna perncrpanud. ColcrBeHHUMTE OTTOBApAT 3a 3alb/LKEHHATA Ha [lpymecTBOoTO 10
pasMepa Ha CBOSTO AKIHOHEPHO YYACcTHE B KaruTala H MOTAT JIa NPETEHIHPAT BPBIIAHE HA TOBA

YHacTHE caMo B MPOHIBOACTEO MO THKBHIALIMA HIIH HECBCTOATEIIHOCT.

,[!‘p}'H{ECTBBTD OTYHTA OCHOBHHSA CH KallMTal 110 HOMMHANHATA CTOHHOCT HA PCTHCTPHPAHHTE B

Chia aKIHH.

Karo PEIEPBH CE NIPEJCTABAT l'[pﬂMHflIlHH PE3CpB OT EMHCHA HA AKLIHH H OPYTHTE PEICPBH,

(POPMHPaHH 110 pellleHHe Ha aKIIHOHEHUTE.

6. “EIUMEHH B CUCTOBOJIHHTE MOJHTHEN W OIIOBECTHRAHHAT

B'LBI'IPI‘ICTHTC CUCTOBOJHH IOMHTHEH Ca IMOCISIOBATCIHH ¢ TE3H NPHIATaHH Npe3 NpeaxoHHA

OTHETCH NEpHOL.
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BJEK CHM HHBECTMBHT AJICHL rp. llnosaus
[IPITOKEHIA KM MEKIHHHHAT OHHAHCOB OTYET 34 YETBBPTOTO
TPHMECEYHE HA 2016 FOJHHA.

III. BEJEXKKH

1. H(MOTH, MALLIMHHA 1 OBOPY/IBAHE /CBOPBKEHHS/

| Maumsu, [ ,ﬂpyru_ 7] 'Dlilllﬂ |
l CLOPBIKEHHA H ‘
obopy/Bane |
" Omemactomosr | | |
——  TCamoma| % || 950 | |1
31.12.2015 roa. ‘
~—Tooemmm || 12 ||| B |
| . Maneann ] |— i
Canyto Ha 94 | 62 156
31.12.2016 rox. | |
| o Hﬂ'i'mﬂa .._ Il il ]
AMOPTH3ALHA |
Cammoma | 24 [ 39 [ && |
| 31.12.2015 roa.
B : _I-Eucncﬂa_i_ 4 | 4 | i |
Ornncana | L | T
_ Camgona | 28 | 43 T_
| 31122016 rox. |
‘Bajancosa croiinoct | 70 — ® ||| 8E |
na 31.12.2015 roa.
‘basancosa etoiimoer | 66 | 19 || 8

ua 31.12.2016 roj. .

B npeAnpusTHeTo ¢ BB3IPHET CTOHHOCTEH NMpar Ha OTYHTAHC HA J(bJITOTPaiiHUTE [HeTexymm/
MaTepHaIHH akTHEN B pasMep Ha 700 nesa.
Kem 31.12.2016 1. HaMa yupe/ieHM TCHKECTH BBPXY HETEKYIIMTC MaTepHATHH AKTHBH Ha

JPYHCCTBOTO.
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BJEK CHil MHBECTMBHT AJICHLL rp. Iliosaus

MPHIOKEHHA KHbM MEAKIHHHHAT OHHAHCOB OTYET 34 YETBAPTOTO

TPHMECEYHE HA 2016 N'OJIHHA.

2. PAIXO/IH 3A AMOPTH3ALHAA

MalHHH, CHOPLKeHNA 1 0BOpy/BAE |

Jpyrn |

~ OBLIO:

3. AHBECTULIMOHHH UMOTH

MupecTHIIHOHHH HMOTH

Pasxonu sa nojodpeHns Ha i

MHBECTHIIHOHHHM HMOTH |

OBIIO: =

HupecTuionuuTe

HMOTH  BRJIIOYBAT 3EMH H  CI'pajiH;

31.12.2016 31.12.2015
BGN’000 BGN’000
4 4
a1 4
—T ;
3122016 | 31122015 |
BGN*000 ‘ BGN’000
39728 39 450 ] ‘
2606 | 494 I
! __
42 334

39 944 ‘

pasxoiuTe 3a nojnodpeHns Ha

HHBECTHLUMOHEN HMOTH BRITIOUBAT HATPYIIAHH Pa3xoH 3a MPOCKTHPAHE, CTRPOHTEIHO-MOHTAAEH

pﬂﬁﬂ'ﬂl H ChOPLIKCHHA.

HMHBECTHIIOHHHTE HMMOTH M Pa3sxoJHTe 38 TAXHOTO I'ID,ILGEIJEHHE ca MpejcTascHH B OTHETa 34

CI}HHBIICGBGTD CBCTOAHHE 110 COPABCIJIHBH CTOAHOCTH, OlIpeJIEICHH OT JHUCHIHPAHH OLEHHTEIH,

MusecTHIHORK ¥MOTH 33 17 120 xw. Jiea ca NpejocTaBeHH Karo oDesnevucHHe 3a nojayqeH

OaHKOB 3aCM.

4. ThPIOBCKH B3EMAHUWAH

Bzemanus 1o npejocTaBcHi aBaHCH 5

BiemaHMa OT KIHEHTH

OBLIO: |[

31.12.2016 | 31.12.2015 |
BGN’000 ! BGN’000

24 | 133

24 133
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BJEK CHIl HHBECTMBHT AJICHILL rp. [laosaus

[IPHIOKEHHSA KM MEFJIHHHHAT @HHAHCOB OTYET 34 HETB bPTOTO
TPHMECEYHE HA 2016 'OAHHA.
PLkoBOACTBOTO Ha JIpykecTsoro cunta, 4e keM 31 jgexemspH 2016 roj. HAMa OCHOBAaHHA 3a

obe31eHKa Ha RIEMAHMS.
5. B3EMAHHAH OT CBLP3AHH JIHLA

6. IAPUYHM CPEJICTBA

31.12.2015 |

31.12.2016
BGN’000 BGN'000
Posuic Taako EOOJ] | 1781 [ 2434
M ~ OBUIO: 1781 2434
e 31.12.2016 31.12.2015
BGN’000 BGN’000
Eﬂﬁnamam}m—mmen; 164 15 -
Nl Hapuqm?pe,rxcma B Kaca 86 9 i
Fae ~ oBHO: | 250 [ 24

BcHukn HanMH49HH MapHYHH CPEICTRA Ca B JIEBOBE.

7. KAIIMTAJI U1 PESEPBH

Kpm 30.09.2016 roauna akiMoHepHHAT KanuTan ¢ B pazmep Ha 20 930 xun. Jsiesa, pasnpeieieH

B 20 930 xun. oOHEHOBeHH Oe3HalIMYHH CRODOJHONPEXBBPIAEMH aKIHH C [paBd Ha Iiac, ©

HOMHHAIHA cTOHHOCT 10 1 JIeR BCAKA ¢/1HAa.

OCHOBEH PErHCTPAH KANHTal

Peaepn}{ |

Henoxpuru 3ary6n

Plepa}m]_}eﬂenmm mewandbu

31.12.2016 31122015
BGN'000 | BGN’000 !
C20%30 [ 20 93:)—’
i | i
1745 |

= | =

3494 ‘ 2 692
29204 | Ty T I |
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BJEK CHH HHBECTMbBLHT ANCHL rp. llnosaus

MPITOKEHHSA KbM MEXTHHHHAT OHHAHCOB OTYET 34 YHETBBPTOTO
TPHMECEYHE HA 2016 'OJHHA.

PesepuTe Ha APYMECTBOTO ca (POPMHMPAHH OT NPEMHEH PC3CPB B pasMcp Ha 488 Xwl. 1B H

JIPYTH pe3epBy B pazMep Ha 2 547 xui. IB.

(OunancoBusT pasynTar kbM 31.12.2016 rojmua e nedanta B pasmep Ha 3 494 xuiL. 1B,

8. HETEKYILIH U TEK}"III,I'I 3ABJKEHUSA 10 BAHKOBH 3AEMH

o = RS 31122016 | 31122015
i BGN’000 BGN’000
T Gagemkemmaxembamm | 3775 | | 5000
al BanKoBH KOMHCHOHHH | i T ]
2 HeTHo 3a/bJKeHHE 10 hpeEr_r,_n T.H ‘ 3775 " 5007
=y HETEKyma 4ACT HA 3AABIKEHNSTA | . ABAG]| i 4068 |
W TEI{}'T‘W,CT HAa zam;nm_él_llm'ra _ 1939 - _i 939

[MonyuenuaT KpeauT ¢ cbe cpok Ha moracasane 2020 rox. Kpeautst € obesnedeH ¢ UIOTEKA
RBPXY HHBECTHIOHEH MMOT B pasmep Ha 17 120 xuu. seBa u 3a10r Ha OBACIIM BIEMAHHA OT

Haemu B pasmep Ha 10 000 xun. nesa.

9. ThPTOBCKH H JIPYTHU TEKYIIH 3ALJTBAKEHNS

31122006 | 31122015
BGN’000 BGN’000
Baﬂmxxaﬁﬁmﬁmmamnun T 4682 5 275
I _HDII}"-IEHH asancu or wmentn | 6112 | w0
EMLJI}Keﬁﬁﬂ KLM 3HCTpaxMEJI_H | il | 9 il
3a/Ib/IKCHUSA 110 IETIO3HTH OT KJIMEHTH | 115 ! 108
57 8 OBINO: [ 1] 10916, S1hs I—"ii 5045 +

3anBGKEHHATA KEM JIOCTABUHIIMTE Ca TEK}'I.T.T,H ChHC CPOK HA ILIalaHe 1o | FG,HHHE
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BJEK CHil FHBECTMBHT AJICHIL rp. [Liosns

TPIIOKEHHSA KM MEKIHHHHAT ®HHAHCOB OTHET 34 HE TBLEPTOTO

TPHMECEYHE HA 2016 'OAHHA.

10. 3AJILJIKEHUS KbM CBbP3AHH IPEATNIPUATHA

DElﬂﬂ: |

11. 3AJIBJIKEHHS 3A JIAHBLHY

MeCTHH JAHELH W TAKCH |

Jlannk BbpXY AoDaBeHaTa CTOHHOCT

ﬂ:él:ILK B'LpX}f_}]ﬂ_J{DﬂHTE na ®J1 |

OBILIO: |

31.12.2016 31.12.2015
BGN*000 BGN’000
5| 0

e e
31122006 | 31122005

BGN’000 | BGN’000
241 g |
26 | | 264
3 | ‘ 2 ]
SO RN | - 384 |

,[L{J JAaTaTa Ha M3roTEAHC Ha (bHHalIGDBHH OTYET B APYHCCTBOTO Ca H3BBLPILUCHH JaHBYHH PCBHIHH

H MPOBEPKH, KAKTO clenea;

e Jlawbuna PEBH3MA 110 3aKOHA 38 KOPIOPATHEHOTO NMOJI0X0/HO obnarane — /1o 31.12.2006

rof.

e Jlanbuna pesusus no 3JJIC - o 30.09.2008 roa.

o Jlansuny nposepky 1o 31JIC — 3a nepuoaute or 01.10.2008 rox. go 31.05.2009 roa., ot
01.12.2009 r. 7o 31.03.2010 r. u o1 01.05.2010 1. 10 31.07.2010 r.
o Jlansuna nposepxka no 31C — 3a nepuosa ot 01.01.2014 rox. no 31.03.2014ron.

e Jlanwwbuna pesusus no 3JU1C — 3a neprnona ot 01.01.2015 ron. no 31.03.2015rom.

12. [IPUXO/IM OT OCHOBHA JIEUHOCT

[Ipuxoju oT HAEMH

OBLIO: |

31.12.2016 31.12.2015
BGN’000 BGN’000
4676 3914 1
Saee T e
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BJEK CHIl MTHBECTMBHT AJICHLL rp. lnosaus

MPILTOKEHHS KbM MEKIHHHHAT ®HHAHCOB OTHET 34 Y ETBBPTOTO
TPHMECEYHE HA 2016 'OJHHA.

13. IPYTY IPUXO/1U

30.09.2016 31.12.2015
BGN’000 BGN’000
JlpyTH TIpHXO/H : -2 | 557 )
B.4. NpEOUEHKH
. ﬂﬁmd:"! R AN ST amnE 1

14. IPOMEHHU B PA3MEPA HA PA3XOJIMTE 3A NOJIOGPEHHS] HA HUMOTH H
HE3ABBLPIIEHO CTPOUTEJICTBO

B [ 3naz206 | 31122015
! BGN'000 BGN’000
Han;ﬁchHH ]:E!EGILH 3a c;pn;m'rcm:'r;_ _ _ o B I_ R
~ 'nﬁuiti'[ 3 o |_ 0538
15. PA3XO/IH 3A MATEPUAJIM U KOHCYMATHBH
- L > T 31122006 | 31122015
| i BGN’000 ‘ BGN’000
[ Marepnmlu_nu crpon'r-:ﬁ-ncmﬁnomﬁp_eiﬂ 39 ‘ _ S
) | HA MHBCCTHIMOHHM MMOTH | -
MartepHa/H 1o NOAPHIKKa Ha | 57 ' 17
HHBECTHIMOHHU HMOTH
1 T[osue [RTE e : 4
16. PA3XO/IH 3A BbHIIIHH YCIIYI'H
e I © 1 31122006 31122015
BGN’000 | BGN’000
Pasxoau No cTpoMTEICTBO M | [ 23
nogo0peHis Ha HHBECTHIIMOHHH HMOTH | ‘
PekaMun yeuyru i =i T 88 |
Bun3narpaieHua Ha bﬁchpxaamm ﬂpyx-:caﬂ_ 3% | 35
" Takemxem KOH, WYL BO®B | 1 i 6 i
I Duem-:-}-i Ha HMOTH | =1k I
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BJEK CH MHBECTMBLHT AJNCHLL rp. Ilaosnns

[IPIIOKEHHA KbM MEAKJHHHHAT ®HHAHCOB OTYET 34 YETBBPTOTO
TPHMECEYHE HA 2016 I'O/[HHA.

En.exeprus | 189 Ii 164
R 3aCTPaxOBKH r T8 N 10 ]
ﬁxpmeuai_ 5 | 2
TeKyII0 NOJUILPKAHE Ha { 120 ) 118 |
HHBECTHUHOHHH HMOTH ,
__ * IlpaBuu u onnmpcn? y&nﬁn_ ‘_ 8 8
B  Tpym | 33 Bl 10
| 9 obmo: | 398 398 |
17. PA3XO/IH 3A IEPCOHAJIA
N e e 31.12.2016 31122015
BGN’000 'I BGN'000
~ Pasxomy 3a fexymn Bbaum‘paxmeﬁus_ | 62 ] 45 1
i Pa3xoMM 3a COLMATHO OCHTYPABAHE ] 1l 8 |
v 7| 73 | 53
18. IPYTH PA3XO/IH
) = C3L122006 | 31122015
‘ BGN'000 r BGN'000
N OBe3tieHKa A HHBECTHIOHHI HMOTH T | T
|- B - MecTuu ,L[;ﬂihuﬁ W TAKCH | 149 |_ 104
Takcn ABuapyrs | ‘ 20
[ Heycronkn | 34 [ 8 |
n Hpyru pasxojau i - N 4
e - OBLLO: 191 ‘ 143
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BJAEK CHl MHBECTMbLHT AJICHLL rp. [lnosans

HIPILTOKEHIS KM MEAKIHHHHAT ®HHAHCOB OTYET 34 HETBBPTOTO
TPHMECEYHE HA 2016 NFOJHHA.

19. DUHAHCOBH IPUXOH (PA3XO0/IH), HETHO

31.12.2016 31.12.2015

BGN?000 BGN’000
- " @uunancosu pazxoou: T H] | ]
* Pa3xonu 3a GAHKOBH TAKCH 1 K'.:JI!;-IHCH(}iIHH“| 1w | 23 Tl

a _GTPHHH'IE'I;H paznu_xm 6nepau}m c | T [ 1
(HHAHCORH AKTHBH | |

Pasxosyi 3a JIHXBU 110 GAHKOBH erﬁnﬁ"n | 406 .—. _ 632
DUNANCOBH NPHXOM (PAIXOMH), ilemo:_';— AL | " 658 ]

20. OTMMOBECTSABAHE HA CBBP3AHWUTE JIMIA U CJAEJIKMTE C THX
Cebp3anuTe JHLA C JIPYHKCECTBOTO Ca:

- Becenun Croitver Unnes —IIpencenaren na CJ1 u M3nbannTeNneH IUpexkTop

- JKens Xpucrosa Atanacosa — 3amecTHHK npescesaten na CbBeTa Ha IMPEKTOPHTE

- Ilersp Aranacor IlerpoB —wien Ha CuBeTa Ha JIMPEKTOPHTE
[pes TperoTo TpuMecedne Ha 2016 roguHaTa JAPYAKECTBOTO € UIBHPIIIIO CICIHHTE CACIKH ChE
CBLP3aHH JIHLA;

% Hauuc/enn Bh3Harpaxaenns Ha 4ienosere Ha CJI, KakTo € 0noBecTeHo B T. 21

KImouoB yIpagIeHCcKH [IepCoHaA;

21, KJIIOYOB YIIPABJIEHCKH IIEPCOHAI

KmouoBHaT yrpaenenckn nepconan e omosected B T. I Kopnopatuena undgopmanus.

JloxomuTe Ha KIIOUOBHA YIPABIEHCKH IEPCOHA, BKJL. OCHTYPOBKH Ca!

31.12.2016 31.12.2015

BGN'000 BGN’000
3anatu u n;ﬁﬁﬁ_xpa'rxocpoqﬂﬁiﬁmm 50 | ) 3, |l
I  Ocn rypom !_ g | - D _I
TR I dﬁ"mn:_l 59 A |

21



BJEK CHI HHBECTMBHT AJCHLL rp. Ilnosaue

[IPILTOKEHIS KBM MEAKAHHHHAT @HHAHCOB OTYET 34 HETBBPTOTO
TPHMECEYHE HA 2016 F'OJHHA.

HaunciaeHuTe BRIHATPAMICHHA Ha ETHOYOBHA YIPABICHCKH nepcoHal ca 1o JOTroBROpH 34

YIIpABICHHHE.

22. CTOMHOCT M JIOXO/1 HA AKLIUS

22.1. CroiinocrTa HA AKIHA € HIYHCIEHa M0 MeTOla HAa HETHATA faancoRa ¢TOHHOCT 1A

AKTHBHTE.

T aL122016 | 31122015
BGN'000 BGN'000
'Herna Ganancosa CTOMHOCT — XWJI. JICBa S | ' “_ETE;'}.;U:I | 25710
OGHKHOBEHH AKIWH B Dﬁ[-JT;IHE:HHE — XHIL ﬁﬁdﬁ_ T 20930 '_ M{}_—
'Croftsoct Ha HKHH;— feBa i ' S ume .l'ﬂ._2-3___._

23. OLIEHKA W YIIPABJEHUE HA PUCKA

B xoia na obuuaiinata cu jefinoct JlpyikecTBoTo MOKe fAa Obje H3JIOKCHO HA PasiuyiHy
¢dunancosn puckose. [lazapHuaT pHCK € PHCKBT, Y€ CHpaBe/UTHBATA cTofiHOCT M ObJeIIHTE
NApHYHK [OTOIHM Ha (HHAHCOBHA WHCTPYMEHT (1¢ BAPHPAT IOPAJH NMPOMEHHTC B NasapiuTe
nenn. [lazapHuAT pUCK BIUIHOYRA BATYTEH PHCK, THXBEH PHCK M LIEHOBH PHCK. KpenTHHAT pHCK
€ PHCKBT, Y€ e/lHAaTa CTpaHa 1o (pMHAHCOBHA HHCTPYMCHT IIE NIPHIHHH (HancoBa 3aryba Ha
JpyraTa, B Cyuaii, 4e He H3MBIHM JOrOBOPEHOTO 3a/ib/KeHHE. JIMKBHHUAT PHCK € PHCKBT, He

JAPYHCCTBOTO OM Moro ga Hma JATPYAHEHHA [IpH mocpeLale Ha 3alb/LRCHHATA CH no

(hHHAHCOBHTE [NACHBH.

23.1. Baayren pHcK
JIpyKeCTBOTO He € H3NOMEHO Ha 3HAUMM BlYTCH PHCK, Thi KATO HETOBHTC CHE/IKM CC
JIOTOBApAT OCHOBHO B e€BpO. ABAHCHTE, [OJYYaBaHW W NPENOCTABAHH B EBPO, HE H3Iarat

JPYAECTBOTO HA BaJYTEH PHCK Ha [TapHYHHA OTOK.

23.2. JluxseH pHCK

JIpy#ecTBOTO MO/38a ABIrocpodeH GaHKOB KPEIUT H € H3JIOAEHO Ha JIMXBCH PHCK.



BLJEK C il MHBECTMBHT AJICHL rp. llnosaus

TIPILIOKEHIS KM MEKIHHHHAT @HHAHCOB OTHET 34 YETBBPTOTO
TPHMECEYHE HA 2016 'OJHHA.

23.3. llenoBH pucK

Jpy/KeCTBOTO ¢ M3MIOKEHO HA LIEHOBM PHCK, Tbil KaToO LEHHTE Ha HCABIKHMHTE HMOTH H

HAEMMWTE Ha ChUHTE B YCIOBHATA HA HKOHOMHHUCCKE KpH3a HeNpPeKECHATO Majart.

23.4. Kpeanrten pHcK

(DypaHCOBHTE AKTHBH, KOHTO H3marat JIpyxecTBOTO HA KpeaMTEH PpHCK Ca NPCAMMHO
npejocTaBeHuTe aBaHcH. [lonuTHKaTa Ha PHLKOBOACTBOTO 32 MHHHMH3HPAHC Ha TO3H PHCK €
NPOYBAHC HA KOHTPATEHTHTE, TO/I3BAHC HA YCIIYTHTE HA TAKHBA C nobpa KpeJUTHA penyTauns |

NOTOBAPAHE Ha ITO-HHCKH pasMepH Ha aBaHCH,

23.5. JIMuKBHIEH PHCK

PLKOBOACTEOTO HA JPYKECTBTO INOUIBPIKA ONTHMAIHO KOJHYECTBO cBODOAHH NapH4YHH
HAIMYHOCTH € LEJ1 OCHIYPABAHE HA TOCTOAHHA JIMKBHIHOCT 32 IOKPHBAHC Ha TEKYLUHTE
saabAkeHns. ToBa ce MocTMra IOCPEJCTEOM CHCTEMaTa Ha (hMHAHCOBO IUlAHHpaHe Ha
MIAIAHWATA OT 1JIe/1Ha TOYKA Ha CPOYHOCT H PasMEPH.

CBBUTHSA CIIEIL JATATA HA BAJIAHCA

He ca HacTBITHWIM CLOMTHA C/ell Kpas Ha OTUETHUA NEPHOJ, KOHTO 4 Hallarar JONBITHHTE/IHH
KOPEKIIMM H/HIH  ONOBCCTABAHHA BBB (pHHAHCOBHA OTYET HA HpysxecTroTO 33 TPETOTO

tpumecedne na 2016 roauxa.

Jlara: 25.01.2017r.

L o~

CreraBuren’
/Banentuna Yympanosa / /Becenud Yunes/
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