
IIP14JIOntEH14E

KbM MEXNI4HEH OI4HAHCOB OTI{ET

Ha ,,OP|TEXHI4KA" AA rp. CZJII{CTPA

rrrra 31.12.2016 rot.

1. Y.rpe4xBaue, perr{crparltrfl. vr ilpaBeH craryr Ha orquralloro ce ApprecrBo

,, OP|TEXHI4KA " AA rp. Carucrpa e aKIIIroHepHo ApyxecrBo, BIrI{caHo B

Arenquxra rro Brrr.rcBaHrzr{ra roA l\lb 20080911145159111.09.2008 r. CeAanzqero r4 arpeca
Ha yrrpaBneHrle Ha ,{pyxecrnoro e rp.Curil4crpu yr. ,, fI.Box4}KI,IeB" Ne 31.

,{pyxecrnoro e c [peAMer na 4efiHocr: Pasnoftuo-BHeAplrreJlcKa pI [pot43BoAcrBeHa

Aefinocr n o6nacma Ha KoMlrortpHara v opraHr.r3arlr{oHHa rexHLIKa, crrequaJlHa

eneKTpoHr,rKa, vHcrpyMeHT€IJrHa eKr,rlrrpoBKa r{ rexHoJIorI{I4, croKI,I 3a 6ura, TbproBI,Is B

crpaHara pr vyx6zna, o6yuenue v xnarz$uxaqn.a Ha KaApu, orAaBaHe rIoA HaeM,

npu4obranaHe r.r ylpaBneHr4e Ha BerrIHr4 rlpaBa.

[pyxecrnoro e c eAHocreneHHa cvcreMa Ha ynpaBJleHue. Ctserbr Ha llrpeKTopldre ce

cbcror4 or 3 4yruu u ce [peAcraBrrBa or rr3rIbJrHLITeneH AIrpeKTop.
2. Onuc ar.ve Ha rrpr,rJl o )Io4M ara cqero B oAH a n o nI,ITI,IKa.

2.l.Baza 3a r{3forBtrHe Ha Me)KAITHeH Qnnaucon orqer
Hacrosuzrr MexAr.rHeH SraHancon orqer e ra3rorBeH B cborBercrBze c BcIZ.IKI4

ra3r4cKBaHr{rra Ha Mex4ynapoAHr.r craHraprkr sa SunancoBo orrrrzrane. [pyxecrBoro ce e

cro6pasulo c Bcr.rrrKv crauplaprv h pa3flcnenr4fl., Kor.rro ca [pr4noxl4Mt4 KbM HeroBara

Aeftnocr KbM Aarara Ha Il3rorB.flHe Ha Hacrosrqur QunancoB orqer. flpz usrorBsHe Ha

Me)K,{LrHeH Svnancon orrrer e oc[rypeHa Hy]KHara cpaBHlrMocr MexAy [pe,4xoAHLIt I4

oTqeTHr4r rreprroA.

MeNAznen (funacon orqer e rr3rorBeH rrprr crra3BaHe Ha npLIHIIVIa Ha Aeftcreauro
npeArlptztrr{e. Krru 4atara Ha r,r3rorBrHe Ha Hacro{Iqut MexAI,IHeH Sunaucon orrler
ptKoBoAcrBoro e HanpaBr4no nperleHKa Ha cnoco6nocra Ha rrpeAnplztrnero Aa rlpoAbnxl4
cBo.rrra oneparraBHa Aefinocr raro AeficrBarrlo npeArpLrflTne, HtMa [JIaHoBe 14 HaMepeHLIt ,

nprro o6er<u{BHr{ r.rHA}IKaIIurI 3a rlpeycraHoBsBaHe na 4efinocrra .

Hacrorrquxr $unaHcoe orqer e rr3rorBeH rrpr4 crra3BaHe Ha rIpIzHIII,Ina Ha

r4cropr,rqecKaTa rleHa, rvroAra(puqupaH B orrpeAeneHr cnYrav c npeoIIeHKaTa Ha HtKoLI aKTr4Brr

v nacvBvr rro rrxHara crrpaBeArrvBa vrrv Apyra croftuocr, KaKTo roBa e IlocoqeHo Ha

CbOTBETHI4TE MECTA.

llpuloxenr.rero Ha MCOO rr3lrcKBa or pbKoBoAcrBoro ra rrpIanoxn HtKoI4

upr,r6nusr,rrenHlr crleroBoAHlr orleHKr,r Lt lpeArronoxeHr,rr npu Ll3forB.f,He Ha roAI4[rHI,Is

$unaucon orqer v rrpv orrpeAen-f,He na croftHocrra Ha HrKor4 or aKTI4BI,ITa, rracvlBvlTe,

rrpr{xoAr.rre r{ pa3xoAr{re. Bcra.rxu re ca v3BbprrreHlr Ha ocHoBarauauafi.-go6para [peIIeHKa,

Korro e HalpaBeHa or plKoBoAcrBoro KbM Aarara Ha rr3forBrHero na $r,InancoBl4t orqer.

,{eficrnnreJrHr.rre p*ynrarrr 6uxa uour.r Aa ce pirnlrqaBar or npeAcraBeHLITe B Hacro.trrluq

Sunancon orqer.

fipyNecrnoro BoArr cBor.rre cqeroBoAHpr perlrcrplr n 6urapcKll JIeB (BGN), rcofiro

lpr,reMa Karo HeroBa orrrerHa Bilnyra 3a rrpeAcraBxne. [anHI,ITe B orr{era I4 npl,InoxeHnflTa
KbM Hero ca [peAcTaBeHLr B xilna4[I JreBa, ocBeH aKo Herrlo Apyro pr3putlHo He e yKa3aHo.

2.2. CpanunreJrHll ra:e.r^kr

,{pyxecrroro rrpeAcraBr cpaBHr.rrenna uu$opMallut B To3Ir $uuaucon orqer 3a eAHa

npeAxoaHa roAr{Ha.



Koraro e neo6xoAr{Mo, cpaBHr.rreJrHlrre AaHHr.r ce perracr.r(fuqvpar (u
lper,r3rrr{cJrrnar), sa Aa ce nocrr,rrHe ctnocraBr4Mocr crrprMo npoMeHr,r B [peAcraBsHero B

TeKyrrlaTa foAlrHa.
2.3 . C'moBoAHr4 npeAnono)K ela:zs. kr npu6rusrarerHpr cireroBoAHr4 orleHKr.r

llpranoxenraero Ha MCOO u3rrcKBa or pbKoBoAcrBoro Ia HarrpaBrz HrKor4

cqeroBoAHpr [peAlono)KeHr,rs u npu6rurureJrHr,r cqeroBoAHr{ orleHKra rrprr lr3rorBrHe Ha

Mex(ArrHeH $ranancon orqer v \pu olpeAenrHe na crofiHocr-ra Ha HsKou or aKTr4Br4Te,

[acrrBr{Te, [pprxoArrre r{ pzuxoAr,rre r,r ycnoBHr4Te aKTr,rBv vr nacl*rBn. Bcz.rKr,r re ca ra3BbprxeHrr

Ha ocHoBara na nafi-Ao6para nperleHKa, Ko.f,To e HanpaBeHa or pbKoBoAcrBoro KbM Aarara
Ha r,r3forBrHero na QzHaHcoBlrr orqer. llpes orrrerHr4r rrepvoA pbKoBoAcrBoro ce e

crpeMrno ttprl ocBlrlecrBtBaHe Ha cAenKlI L cronaHcKu cs6urus. ra fvr orleHrBa rro peanHr,rre

/ncropr,rvecxur.e/ unr crofinocrvr v B He3Haqr.rreJrHa crerreH Aa r,r3[oJr3sa tpu6tn3r,rreJrHLr
OIIEHKI,I.

2.4. QyuwlproHzrJrHa Banyra vBauryra Ha npeAcraB.flHe

OrAemrrare eJreMeHTr,r Ha MexAr,rHen QznaHcoB orqer Ha Apy)r(ecrBoro ce orleH.sBar
B5B BtrnyTaTa Ha ocHoBHaTa prKoHoMrrqecKa cpeAa, B KorTo ApyxecTBoTo r43BbprxBa

4efiHocr:ra cr4, Hapeqena QyHrqvoHulJrHa Birnyra. @yHrqr,ronaJrHa 14 orqerHa Banyra Ha

ApyxecrBoro e 6rnrapcKr,rrr neB. Ot 01.01. 1999 roluHa ro cvrrara Ha BbBeAeHr.rr B

Brnrapux Birnyren 6op4 6rnrapcKvflr JreB e c (furcupan Kypc KbM eBpo B cboruorrreHr{e
BGN 1,95583 : EUR 1.

CAenrure B qyxqecrpaHHa Banyra ce orqrrrar B JreBa [o rleHTpannr,rs BzuDrueH Kypc
Ha BHB, BzIJrr4AeH ga AeHr Ha orreparlr4rra. Bcuqxu [aprlrrHr4 aKTr.rBlr kr rracvBvt,

AeHOMITH[rpaHr4 B rryxAecTpaHHa BuuryTa, ca [pelr3qucJleHv B JreBa no 3aKJrroqlrTenHkrr Kypc
na BHE rrrrr 31 .4ereunpu 2016 ro;lulaa.

Biuryrrrrare KypcoBr,r pa3JrrrKr,r, Bb3HrrKHaJrrr B pe3ynrar Ha [per43qr4cneHu.rrra, ce

orHacrr B orrrera ga nceo6xna"rHug. AoxoA. Heuapu.+rure aKTr4Br{ \r fracvrBr4, r{3pa3eHr.r no
r,rcropr,rqecra croftuocr B rryxlecrpaHHa BilJryra, ce orleHrBar rro rleHTpanHrrr BnnyreH Kypc B

AeHr Ha cAeJrKara. Banyrara Ha npeAcraBrHero nrn SunancoBr,rre orqerr4 Ha ApyxecrBoro
cbrqo e 6urapcrcrrrr JreB.

2.5. Oqenra Ha yrIpaBJIeHLIe Ha pI,IcKa

B xo.ua ua o6u'rairnara cr4 Aefiuocr Apylr(ecrBoro Molr{e la 6rle r43Jrox{eHo Ha

pa3nr4qH[ Qunanconu prrcKoBe. Ila:apuuar prrcK e pr.rcKbr, rre crtpaBeArrvBara crofinocr znz
6rAellprre [ap[rrHt4 rrororlr{ na Sr.rnancoBlrr rrHcrpyMeHT IIIe Baplrpar nopaApl npoMeHl4re B

rra3apHzTe rlenr,r. flarapnram pr{cK BKnroqBa BffryreH pI{cK, JII4xBeH pLIcK I,I IIeHoBI,I pt4cK.

Kpe4r.rrnurr pr{cK e pr.rcKbr, qe eAHara crpaHa na $nuancoBvtfl prmcrpyMeHT rle npuquHl4

$unancona sary6a Ha Apyrara, B cJrfraft. ge He r43rr6JrHr{ AoroBopeHoro 3aAbmr(eHr,re.

Jlurnu4nlrsr pucK e prrcKbr, qe Apyx(ecrBoro 6u lrouo Aa LrMa 3arpyAueHvs.npkr flocpeqaHe
Ha 3aAtnxenuflTa cr{ rro $unauconure rracr4BtI

llpes uocneAnr4Te roAr.rHr4 B crpaHara cepuo3Ho BJII4.f,Hr,re oKa3Ba cBeroBHara

SnnaHcona rr KpeAr4THa KpLr3a, Korro [ocrerreuHo ecKanrrpa u npepacHa 868 nceo6xsarHa
rra3apHa Kplna. Ts. rar;a cBoure orpareHrrr BbB Bcr.rqKLr ceKTopu kr orpacnv vpe: aa6an.f,He Ha

r{KoHoMr4rrecKr,rr pacre)r(, HaMuIJnrBaHe Ha nprrxoAlrre rI cepuo3Hr,r npo6reuu B nvKBr4AHocrra
Ha rbproBcKr.rre ApyxecrBa. Tona cb3AaBa [peA[ocraBrcr,r 3a ApyxecrBoro Aa rrpoAbnxLr
cBorra Aefinocr B eAHa rpy,qna prKoHoMrirrecra o6cranosra.

PrxosoAcrBoro oqaKBa, rre ctlrlecrByBarrlrrre KarrlrraJroBr.r pecypc[ u r.r3Torrukrrlrr Ha

$nnancr.rpane Ha ApyxecrBoro rue 6r.uar AocrartqHv sa pa3BrTr4ero na Aefinocrra uy. Or
crpaHa Ha pbKoBoAcrBoro Ha Apyr(ecrBoro Sunanconure pr{cKoBe reKyuro ce

r,r4enrra(pr,rqvpffi, rrcMepBar u na6lroAaBar c rroMorrlTa Ha pa3nutrHr4 KoHTponHIr MexaHI{3MIr,

3A AA Ce OlpeAensT aAeKBarHr4 rleHr.r Ha rrpo.4yK\vtsra v ycnyrurre, rrpeAocraBrHrz or
ApprecrBoro, rleuara Ha npprBneqeHr4Te cpe.qcrBa vr Aa ce orleHrr aAeKBarHo (fopuure ua
[oAABp)KaHe Ha cro6o4nure Jrr.rKBr.rAHr.r cpeAcrBa, 6eg ra ce AorlycKa HeorIpaBAaHa

KOHrIeHTparIvfl Ha AaAeH pvcK.
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2.6.1. Baryren pncr<

,{pyNecuoro He e r,r3JroxeHo Ha 3HaqLtM BanyreH pr.rcK, rrfi raro HeroBI,ITe c.4enKu

ce r,r3BbprlBar ocHoBHo B eBpo rr B JreBa. HegnaqureJlHa qacr or Marepr.raJrvrre ce KynyBar B

rqarcKr,r ronapu,3a Kor{To Bb3HkrKBa rro-roJrrM BzrnyreH plrcK ,{pyNecrnoro He rIoAAbp)I(a

3HaqI,IMI,I [ap]IqHI4 HtIJIIITIHOCTLI [I3BT,H TO3I'I B eBpO II B JIeBa.

2.6.2. Jluxnen pucr
@r,rnancogure r^acvtBvl, Koaro Lr3Jrarar ApyxecrBoro Ha JrkrxBeH pI4cK, ca or

nonfreHr.r o6opornr,r 6anroeu Kpe.{rrrr,r. Banroeure KpeAr{Tr4 e o6egneqeHl4 c l4rloreKa Ha

HeABr,Dro.rMr{ r{Morr,r u roAr4rrrHara rrvrxBa rro rsx ce orrpeAenfl or rlpI4no>KnMvts.6ason JIkIxBeH

eAHoceAMr.rqen SOFIBOR crc cborBerHaralr'ar6anrca crropeA ycnoBlltra Ha KpeALITI4pauara

6anra.
2.6.3.I{enonz pzcr

,{pyxecrnoro e r{3Jro)KeHo Ha rIeHoBt4 pr4cK, r"rfi raro rleHr,rre Ha rlporl3Be)KAaHara

or Hero [poAyKqr{r }r kt3BlprrrBalvffe or Hero ycnyrll ce o6pasynar Ha ocHoBara Ha rIa3apHLI

IIpI,IHIIUIII{ r4 OTpa3rBar BCr{rIKIr TIpOMeHI{ B KOHKperHdra Cr4'IyalJkrs..

,{eftnocrra Ha Apy}KecrBoro e r,r3JroxeHa na $uuaucoBr4 pI,IcKoBe, cBbp3aHll rJIaBHo

c pr3Koro yBenr,rqeHr,re rIeHr{Te Ha Marepr,raJrvrre, eHeprvsra, crecHflBaHe norpe6renrlero Ha

BtTperrrHr,rr [r BIHIITH]rs. rra3apv, cr{nHa KoHKypeHrIzs. HecnoeBpeMeHHoro [naluaue AoBeAe

Ao Ae6vropcKa 3aAn6)r(HrrJrocr, Koero oKa3a ne6raronpusrHo BIrv^fl:ovIe Bbpxy Szuauconur
pe3ynTaT Ha ApyxecrBoro.

2.6.4. Kpe4raren pvcr<

@unaHcosr,rre aKTr.rBrz, KorlTo noreHrlrranHo r{3Jlarar Apy}KecrBoro Ha KpeAI4TeH

pr4cK, ca [peAuMHo B3eMaHvrqra or upo4aN6n. OcHoeHo ApyxecrBoro e u3JroxeHo Ha

KpeAr,rren pr.rcK, n clyrafi, rre HrKor{ or KoHTpafeHTzre My He I,I3rIJIarsr cBor,rre 3aAbnxeHl{t.
flolrarr,rrata Ha pbKoBoAcrBoro 3a MlrHr,rMr,r3rlpaHe Ha ro3LI pLIcK e HacoqeHa KbM

ocbrrlecrBrBaHe Ha npo4ax6z Ha npoAyKt\vs. v. ycnyrr.I Ha KJIUeHTII c rIoAxoAsrIIa KpeAI4THa

penyraquh r{ nonfraBane Ha aAeKBarHrr o6esne.reHur, KaKTo ra (paxropuHr pa3rlnarqaHe c
qACT OT KJII,ICHTI,ITE.

2.6.5. Jlur<nu4eH pncrc

PsrosoAcreoro Ha ApyxecrBoro rpyAHo rroAAr,pxa o[TI{MaJIHo Korl,IqecrBo

cso6oAHr,r napr4rrull Hturr,rqHocr[ c uen ocurypf,BaHe Ha nocro.t{HHa JII4KBI4AHocT 3a

rroKpr,rBane Ha reKyrrlr{Te 3aAbJDKeHr.rr. Tosa ce [ocrl{ra nocpeAcrBoM cllcreMara Ha

(fuHaucono [naur.rpaHe, Karo lapr{qHure rrocrbrrJreHvls. v nnar].arr.krfl ce KoopA[IHLIpar or
rneAHa TorIKa Ha cporrHocT I,I pa3MepI,I.

2.7. [e$urrvr\vrfl.vr orIeHKa Ha eJreMeHTr.rre Ha Or.rera sa QunancoBoro cbcrosHlle
2.7 .1. Heteryqr.I MarepI{anHLI aKTLIB

Hereryrqr,rre MareplranHr4 aKTr{Blr ca oIIeHeHIr no IIeHa Ha upz4o6Ianane

luwopuuecxa qena./, o6patynana or rroKynHara rrM crofinocr LI AonbnHLITeJIHIrre pa3xoAtr,

r{3B6prrreHr.r uo upu4o6riBaHero uM rr HaMaJreHr,r c pa3Mepa Ha HarII{cJIeHara aMoprl43allus I4

eBeHTyanHure o6esqenrn. ApyxecrBoro e Bb3rrprreno crofiuocrHa rpaHalla or 700 neBa rIpI4

onpeAeJurHe Ha AaAeH aKTr{B Karo HereKyrl . ApyxecrBoro npvnara KoMtIoHeHTHI,It rIoAXoA

34 Te3r,r HeTeKyrqu aKTr{Br{, Kot4To prMaT pa3nr,rqeH none3eH ntkIBoT, Ho rracTBaT B

cb3AaBaHero Ha eAlrH caMocro.f,TeJreH Synxqrzourlpalrl aKTaB. llocneAearulrre pa3xoAl4,

Kor4To BoAtr 4o nogo6peulre B cbcroflHr{ero Ha aKTrzBa HaA nbpBoHarIaJIHo olleHeHara

craHAaprHa eQerrunuocr rrJrr.r Ao yBenuqaBaHe na 6rAeIqure LIKoHoMI,IqecKI,I I,I3roAI4, ce

Karrr,rraJrlr3lrpar B crofinocrra Ha aKTr,rBa. Bcu.mu Apyru nocne.4Balqlz pa3xoAlr ce [pv3HaBar
TeKyruo B rrepr4oAa, r KofiTo ca HanpaBeHI4.

2.7.2 Hereryqz HeMarepI4zInHLI aKTI4BI{

Hereryurare HeMarepkrarrHvr. aKTvrBvr, rtpuaoluru or Apy)KecrBoro, ca [peAcraBeHLI

rro rleHa na upu4o6[BaHe, HaMiIJIeHa c HarpyrlaHara aMoprt43a\vs.
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2.7 .3. Marepnannvr 3anacvl
MarepuanHlrre 3anacu ca npeAcraBeHz rro no-HlrcKara or IreHara Ha npIl4o6lzBaHe

u laernuta peaJrkrgnpyeva crofinocr. Hernara peanv3Lrpyeua crofiHocr e rrpeAnonaraeMara
lpoAaxHa rleHa B HopManHLrr xoA Ha cro[aHcKara 4efiuocr, HzIMuIJreHa c Ir3qrcJIeHrITe

pzBxollr 3a 3aBsprlBaHe Ha rrpor.I3BoAcTBeHr.r.r{ rlr4Kbnrr Lr Te3lr, KoI,ITo ca neooxoAZIMZr 3a

ocbrrlecrB.rrBaHe Ha upo4aN6ara. Oqenrara Ha norpe6renprero Ha MarepuulJrHrrre 3arraca ce

lr3BbprrrBa rro MeroAa Ha cpeAHo-rrperefneHara rleua. B rpax Ha orrlerHldt rlepraoA croKoBo-
Marepr{ulnHlrre 3arracu ce orleHrBar rro rro-HlrcKara or HerHara peaJrvr3krpyeua croftnocr I,I

rleHara Ha npu4o6unaHe. Herrrara peanr.r3r.rpyeMa crofinocr e paBHa Ha oqaKHaHara

[poAaxua ueHa, rrpr,r HopMurnHo lporr4qaHe Ha Aeftnocrra, HaMzuIeHa c rrpsKo cB6p3aHlrre c

npo4ax6ara pa3xoAr,r.

Ce6ecroftuoclra Ha rrpoAyKrryflTaLr ycnyrrrre BKJIIoqBa npeKl4 LI HerIpeKI{ pa3xoAl4

rro cb3AaBaHero r,rru. TrproBcKr,ITe orcrbrrKr.r He ce BKJrrorrBar B noKynHara crofinocr ua
npuao6uture MarepLraJrHV 3arracv. HeeanrpureHoro npolr3BoAcrBo e oueHeHo rro crofinocrra
Ha ocHoBHr,rTe rrpor43BoAcTBeHlr pa3xoAI,I.

MarepraalHlrre 3arracrr ce ornr,rcBar , Koraro or r.nx He ce orraKBar 6r.uerqz
crorraHcKr,r r.r3foArr krrtur npv npogaN6a lleqan6ure vrrv zary6ute or rrpoAax6u sa
MareprdaJrHLr garracv ce olpeAens trpe3 cpaBHrBaHero Ha rrpLrxoArrre or npoAax6ara u
6ananconara crofinocr Ha Marepr{irJrHr.rre 3arracv KT,M Aarara na upogax6ara.

2.7.4. Trproncrn rr Apyrl{ B3eMaHLIt

Trproncrure B3eMaHufl ce npeAcraBrr r.r orql,ITar rro crrpaBep.nvIBa crofinocr na

6asa crofiHocrra Ha opr{rr.rHanHo r{3AaAeHara (paxrypa (ce6ecrofinocr), HaruaneHa c piBMepa

na o6esueHKara 3a necr6upaeMu cyMI,I.

flpr,l6nr.rsureJrHara orIeHKa za zary6u or cbMHr.TeJrHr{, rpyluoct6vpaeMv vl

necr6rapaeMr,r B3eMaHvrfl ce rrpaBr,r, Koraro aa cr6upaeMocrra Ha u.f,nara crya vnv qacr or
Hef cbrrlecrByBa Br,rcoKa HecurypHocr. Hecr6npaeMrrre B3eMaHI4{ ce lr3rlt4cBar, Koraro
npaBHr,rre ocHoBaHI,Is 3a roBa Hacrbrr-rrr. O6egqegr<ara Ha B3eMaHLrflTa ce HatIZcJLf,Ba qpe3

cborBerHa KopecrIoHAeHTHa KopeKTr.rBHa cMerKa 3a BceKr,r Br,rA B3eMaHe Ha peAa "Apyltt
pa3xo4r.r" B orqera ga sceo6xnarnns, AoxoA (n ueuan6aravrvt:ary6ara aa uepzoga) .

. B3eMaulrrra B JreBa ca orIeHeHIr no croftnocrra Ha rqxnoro BI3HLIKBaHe, a re3u B

qyx.{ecrpaHHa Banyra - rro 3aKnrotltvreJrnprfl, Kypc Ha BHE r:snr 31 4ercervrnpu 2016 r.,
2.7 .5 . Ilapu-ruu cpeAcrBa v napLrv.nr4 eKBu BaJIeHTLI

Ilapuuuure cpeAcrBa v Traptr.ttlrrvrre eKBr,rBiIJreHTLI BKJIIo.rsar He6roKLIpaHIlTe KacoBt4

Hiurr,rrrHocrvr v caIrlarta no 6aHroBr.rre cMerKu. flapwnprre cpeAcrBa B JIeBa ca oIIeHeHrr rlo
HopMr,rHanHa crofinocr, a [apilqHr,rre cpeAcrBa B qy]KAecrpaHHa Banyra ce [peolleHtBar no
3aKJrroqr.rrenHr{r Kypc na EHE rru 31 4exenrepu 2016 r.3a qervre Ha cucraBsHero Ha

OTqeTa 3a IIapFIHI4Te TIOTOIIV nApuTe I{ IIapI,IqHI,ITe eKBLIBUIJIeHTLI Ca [peACTaBeHII KaTO

ne6loxrapa unapla s 6aHx[ ]r B Kaca.

2.7.6. Ocuonen KanIrraJI
3auucaur,rs:r ocHoBeH KarrlrrilJr ce [peAcraBr Ao pa3Mepa na AeficrsllTeJlHo

rrJrareHr{Te aKrlr.rr{. B mproecKr{r perrrcrtp ocHoBHr,rrr KarrI,ITaJI ce BlI4cBa Ao pa3Mepa Ha

3a,uvcalvrfl. or aKrrlroHeplrre, Karo ce olpeAenenr cpoK 3a ntJlHoro My BHacsne. Heronara
HoMr.rHzurua crofinocr cborBercrBa Ha aKTyurnara uy cr4e6na perllcrpa\krs.. Krna 3l
AeKeMBprr 2016 r. ocHoBeH KarrvraJr e B piuMep Ha 255381 JIeBa I,I e pa3rIpeAeJIeH Ha

255381 6pox nouuennv 6egnaJrrrqHr.r aKrlr{u, Bc.flKa c HoMIrHaJIna crofinocr or l ree u
.rIo[bnHI{TeJIeH KilrlrrraJr 43 x.ns.

Ocuonnu aKrlr4oHepn B ApyxecrBoro ca:

Opruvrnexc AA rp.CoSzr - 96884 aKrlr4r.r; Oprrexuunecr A,{ rp.Czracrpa -
82637 aKrlurr ; 3nareu nes XorAprnr A.{ rp.Co$ur - 44830 aKIIrv. Ocranarnre aKIIroHepLl

Qurrauecrra nr4ua c 27665 aKr\vrv r.r Apyrrr ropr{Ar4qecKr nLr1:a c 3365 aKIII{I{ c o6ruo yqacrne B

Kalr,rrilJla. flpes oruerrrur neprroA HflMa .uBtDKeHI4e B ocHoBHI,It KarIpITtlJI Ha

ApyxecrBoro.
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2.7.7. Co6crseu KarIIrraJI
Or.rereHzre pe3epBLr ca B pa3Mep na2431 xprr. JrB., or rrx ca 3aAeneHa 3aKoHoBt4

peepBr{ B pa3Mep loa328 x.JrB., cbrJracHo r43prcKBaHr.rflTar'a Trproncrras 3arou pr ycraBa Ha

Apy)(ecrBoro. ,{pyrare pe3epBr,r BKJrroqBar neqar6n u zary6u or npe.uxoAHr,r roAraHr,r }r

cyl\rr.r or peBirJropr.r3ar\krs.Ha aKTrrBr.r vrracvtBn rrnr 2007 r. , r.r rru 31 4ereunpn 2016 r. e s
pa3Mep na 2103 x.ns. flpeoqenrueH pe3epB o6pa:ynan B pe3ynrar or Lr3BbprrBaHr4re npe3

rrpeAXoAHr{Te roAr,rHr.r [peorleHKpr rro clpaBeArruBara crofinocr Ha 3eMr.rre B pa3Mep sa2I4
x.rn. Teryrquxr QznancoB pe3ynrar e sary6a 625 x.ns.

2.7.8. Trproncxu r,r Ap),Trd 3aAbnxeHrrt
Trproncxr,rre r,r Apyrr{Te reKyrrlr,r 3aA6n}KeHLrs. ce orqr,rrar no crofinocrra Ha

op[rr.rHanHure Qarrypu (qeua na npra4o6unane), KofiTo ce [pr4eMa 3a crrpaBernnButa
crofinocr Ha cAenKara v n\e 6r4e Heurarena e 6rAeue cpeuy [olyqeHr.rre croKr.r v ycnyrvr.
3a4rnxenuflTa B qy)KAecrpaHna BaJryra ce orqr,rrar B JreBoBe, Karo ce lpr,rJrafa rIeHTpanHrl{T

Kypc Ha rufifia Ha cAenKara.3aArrxeHkrsra B trylrlecrpaHHa Birnyra rrrvr 31 4ereunpu na
TeKyrrlara roAr,rHa ce oueH.f,Bar no 3aKffoqLrreJreH rypc ua BHB.

2.8. Ilpusuanaue Ha npuxoAlare v piBxoArrre
llpzxo4ure or [poAaN6rare Ia puBXoAr{Te ga Aefinoc'rra ca Haqr4cr{Baur.r B MoMeHTa

Ha T'IXHOTO BB3HVKBaHe, He3aBLICI,IMO OT napnqHnTe IIOCT6IIJIeHI'I' V [naIIIaHLIt.
flpusnananero Ha rrpLrxoAr,rre r{ pit3xoAr4Te ce v3BbprrrBa npr4 cna3BaHe Ha r{3r,rcKBauero 3a

lpurrrluHa v cneAcrBena Bpb3Ka Mex.qy rax. IpuxoAure B qyxAecrpaHHa Banyra ce orrrr4Tar
rro rleHTpanHr,rr Kypc na EHB KbM Aarara Ha HaTILIcJI{BaHero uM.

2.8.1. flpuxo4z or rrpoAalr6alna aKrLrBrr vycnyrkr
flpuxo4ure or npoAax6ara Ha npoAyKr\vrfl. lr croKr{ ce Haql4crtBar B orqera 3a

sceo6xsarHr,rr AoxoA, Kofaro 3HatrurerHr.rre pr4cKoBe v o6rarn na co6crseHocrra ca

rrpexBtpnenvr Ha KyrryBaqa. llpraxo4rzre or u3BT,prrreHr4 ycnyrr{ ce Haqr,rcJrrBar B orrrera 3a

sceo6xsarHr.rr AoxoA rrpolopquoHzlJrHo Ha erafla Ha 3aBbpllreHocr KbM Kpiul Ha orqerHut
rrepl,roA. Eranrr Ha 3aBbpmeHocr ce olpeAenr trpe3 npoBepKa Ha LI3BbpIleHara pa6ora. He
ce rrpr43HaBaT rrplrxoAt4, KofaTo cbrrlecTByBa 3HaqIrTeJrHa HeckrrypHocT IIo oTHoIIreHI,Ie Ha

lonyqaBaHe Ha Bb3HarpaxAeHkreTo, BB3cTaHoBrBaHe Ha cBsp3aHr,rTe pa3xoA[ vrru Bb3MoxHo
Bb3paxeHr{e oT crpaHa Ha Bb3Jroxrr,rreJrr.

2.8.2. llpzxo4z or HaeMrI

flpuxo,qure or HaeMvr ce HagucJrrBar B orqera sa eceo6xBaruus. AoxoA Ha

rznefina 6asa sa cpoKa Ha AoroBopa 3a HaeM.

2.8.3. @ranancoer nprrxoAlr r,I pa3xoAlr
flpuxo4nre u pa3xoAr{Te 3a rrprxBkr ce Haq[crsBar reKylrlo, sa 6aza ua

AOfOBOpeHr,I{ JIr,rXBeH rrpOrIeHT, CyMaTa U CpOKa Ha B3eMaHeTO rrJrr4 3aAbn}r(eHr4ero, 3a KoeTo

ce orHacrr. Te ce HaqlrcJrrBar B orqera sa nceo6xBarnrr AoxoA B MoMeHTa Ha

Bb3HLTKBaHeTO r.rM. @Znancouzre flpuxoAr{ r,r pa3xoli]1l ce [peAcTaBsT pa3fbHaTo B oTrIeTa.

2.8 .4 . Avoprras aqurs. Ha HereKylrllrre aKTITBLI

ArvroprusaqvrflTa Ha HereKyrqr,rre Marepr.IanHr4 LI HeMarepvaJrnvI aKTI{BII ce

HarrlrcJrrBa B orqera sa sceo6xsarnkrs. AoxoA, Karo rrocJreAoBareJlHo ce [pI,IJIara lr.ulgei*rus

MeroA, ga 6aza orraKBaHr,rr cpoK Ha rroJre3eH x{rrBor Ha aKTr4Blrre. 3eMsra I4 aKTI4BLITe B

lpoqec Ha lnfpaxAaHe He ce aMoprr,r3lrpar.Ipe.qroraraeMutr rIoJIe3eH ntI4Bor B roAIrHI4 Ha

LI3IIOn3BaHe IIO rpyllvt AI(TI,IBLT e OnpeAeJIeH OT pbKOBOACTBOTO Ha Apy)KecTBOTO, KaKTO

CJIE.IIBA:

fpy.t" HereKyrulr ar-TrzBH

Crpagu rr cbop6xeHr4t
Marur.rnu u o6opy4nane
Anroruo6nrr.r
Orfnc o6gaeexq4aHe

flp orp arranu rpoAyKTr{

2016 r.
25 ro[urtu
3,4 roauuu
4 ro4uttu
6,7 roruuu
2roI'uuu

2015 r.
25 rol.uuu
3,4roannu
4 ro,.ur^u
6,7 roruttu
2roAuuu
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3. Herercyrqu aKTIrBkl

3.l. Hereryqz MaTepLIaJIHLI aKTI'IBI{

Ktnr 31 4ererunpu 2016 r. u 31 4ererunpz 2015 r. HereKyrrlpITe MarepLIanHIl

aKTuBr{ Ha AppKecrBoro uo 6arancona crofiuocr ca cborBerHo 1007 xun.ns. u l2l4 x.re.
Or rrx r,rMa r4rroreKupaHr,r raro o6egneqeHLre no [peAocraBeHl{ Ha ApPl(ecrBoro 6anrosu
KpeAr.rrr,r. ,{pyxecrnoro r,rMa HereKyrqu axrLrBI{, Haerv rlo AofoBop no tfr,rnancoB JILI3LIHT -
Marlr,rHa c orqerHa crofinocr 55 x.nn., 3aAbnx(eHr.Ie KbM nLI3IrHroAareJIt KbM 31 4exelrnpu
2016 r. e 10 x.ns.

[nraxenuero ua HMA uo rpynl4
HereKyrqlrre /4urorpaifirul aKTLIBLI KbM orqera
21.

e Br,rAHo oT [pplnoxeEaTa crlpaBKa 3a

sa $unancoBoro cbcrotHrle /flpuroNenze

3.2. Hereryun HeMarepldanHl{ aKTI4Bt4

Herexyrqure HeMareplranur,r aKTrrBu ce cbcro.flT or pa3xoAI,I 3a JII{IIeH3Ia,

rrareHTr.r r{ Apyru noAo6nu npaBa v aKTnBl1 cBbp3aHI4 ctc colpryepHI4 npoAyKrn. B Kpiul Ha

oTqeTHr.Lf, rleplloA ca aMopTI43LIpaHLI. .{nuxennero Ha HHA rro rpyrru e BI'IAHo oT

lpunox{eHara crrpaBKa 3a HereKyrrlr.rre aKTI,IBLI KbM orqera :a SunancoBoro cbcrotHLle

/flpunoNeuue21.

4. 3naquuu cr{eroBoAHu rtpu6ruzr4TeJrHl4 oIIeHKI,I u [peueHKI,I.

4.l.O6esqeHKa Ha vMorlr, v'alJrvtlon I'I ctopbxeHut
Arrr,rsure B lIMorI{, MaITII{Hr,I Ir cbopb}Kel:vfl, ce [perne]K,Uar 3a ltaJrurvvIe Ha

o6esqenra, Kofaro caHa rytqe cr6rarvfl.vrvr aMa rlpoMtna e o6cro.f,TeJrcrBara, rroAcKzBBauIIl,

.re 6anaHcoBara croftnocr Ha arTrrBr,rre He e Bb3craHoBvMa. 3a :ary6a or o6eqeuKa ce

rrplr3HaBa cyMara, c Korro 6anancosara croftnocr HaAXBBpn-s B63craHoBI4Mara.

BrscraHosr,rMara crofiHocr e rro-Bt4coKara or HerHara rlpoAaxcHa croftnocr z crofinocrra B

yuorpe6a. 3a la ce o[peAeJru crofinocrra B yrlorpe6a, axrunure ce rpyrrvpar B nafi-uanprre

Bb3MOXHI,I pa3rpaHIrtII{MI'I eAI4HI,I\I4, rcHepl{parrll{ napl{trHll [oTOuI4.

flonegen xpIBor Ha I{MorLI, MaITII,IHIT Ir cbopbxeHl4{
PrronoAcrBoro Ha Apylr(ecrBoro onpeAen{ orIaKBaHLIt none3eH xs,IBor LI pa3xoAl4

3a aMopTlr3arJurv\ cB6p3aHr,r c nprrTe)KaBaHIITe I{MOTII, MaIIII,IHIMbopbx(eHr'{s. Tasu

npu6rut:nteJrHa oIIeHKa ce 6azupa Ha npeIIeHKa Ha xI43HeHI,Ifl utlKbn Ha aKTI'IBr4Te. Tq In{oNe

Aa ce [poMeHr.r B 3HaquTerHa cTerreH B pe3ynTaT Ha npoMeHvr Hana3apHaTa cpeAa.

4.2.O6eztrcHKa Ha Marepl4anHu 3anacvr

B r<pax Ha BcrKa $unaucona roAVHa ApyxecrBoro Ir3BbpruBa rrpefne4 Ha

cbcTotHLIeTo, cpoKa Ha IoAHocT r,I I,I3IIOJBBaeMOCTTa Ha HIIJIATIHI,TTe MaTepvurHvrTe 3allacv.

flpra ycraHoBrBaHe Ha 3arracvr. KotlTo crAbpxar rIoreHIIIranHa Bepo.lrHocr Aa ne 6r'Aar

pezurr3r,rpaHrr rro cbnlecrByBarrlara nu 6araucoea ctofiHocr B cneABanII,ITe orqerHlr rrepploAt4'

ApyxecrBoro o6esqeHrBa Marepr.raJrHr4Te 3ailacv Ao HerHa peaJm3upyeua crofinocr.

4.3.O6esqeHKa Ha B3eMaHIr.f,

flpu6nusureJruara oueHKa za zaty6u or cbMHIrreJIHrr I,I necr6upaeMu B3eMaHI4t

ce rrpaBr,r Ka,M Aarara Ha BceKpr orrrer, Ha vrt4vBkrAyanHa 6asa. BgeNaanvIflTa, rrplr KoI{To ca

KoHcrarr{paHr4 TpyAHocrLI npr4 TqxHoro cs6upaue, rIoAJIe}Kar Ha anaJrkr3 3a onpeAenflHe Ha

qacrra or rflx, Kosro e peaJrHo cr6upaetr.a. a ocraHaJlara rlacr Ao HoMt4HiIna Ha cborBerHoro

B3eMaHe ce [prr3HaBa B orrrera sa sceo6xBarHl,Ill.fl AoxoA (n ueuan6ara v]rv:ary6ara sa

nepuo4a) Ha peAa ,,,{pyru pa3xo4tl" .

Cne.u 360 AHr.r 3aKbcHeHr.re Beqe ce cqvrra, rre Moxe Ia r4Ma vlr4uKuropvr 3a

o6esqegKa. flpn [perleHKara sa cr6upaeMocrra Ha B3eMaHLura pbKoBoAcrBoro rIpaBI'I

aHanr,r3 Ha rlsnaTa eKcllo3r.rrlr{.fl oT BCeKU KOHTpaI'eHT C OfneA ycTaHoBsBaHe Ha peanHaTa

Bb3Mol1Hoct sa crbupaHero vM2 a He caMo Ha HI,IBo upocpoqeHkr LTHIzTBVIyaJIHLI B3eMaHvs. or
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KoHTpareHTa. llpu ycranoBsBaHe Ha BrrcoKa Hecl,IrypHocr orHocHo cr6upaeMocrra Ha

AaAeHo B3eMaHe (.pyna nseuanvr) ce npaBr.r npeIIeHKa KaKBa rlacr or Hero (rrx) e

o6esneqeHa (sanor, vrroreKa, nopbrrr,rrencrna, 6anrcoBa fapaHryux) u no ro3I,I HaqI,IH e

rapaHTupaHact6upaetvtocrra llla. BseNaaHnflTaurvqacrra or rf,x,3a KoIlTo ca Ir3MpIHiIJIu360

A]J]a Vr aKO pbKOBOACTBOTO rrpeueHr4, qe CbrrIecTByBa Hecl{fypHocT za cr'6upaneTo I4M ce

o6esueugsar Ha 50 %. Bgerraanu.flra vrv qacrra or r.rrx, 3a Kouro pbKoBoAcrBoro IIpeIIeHtBa,
qe cbrrlecrByBa MHofo Br{coKa Hecr{fypHocr 3a cr6apanero I{M I,I He ca o6egne.reHlr, ce

o6esqeHsnar Ha I00 %.

5 . llpuxoau sa 6rAelq kr nepvo rkr u $u:r.alncnpanns.
,{pyxecrnoro LrMa lonyqeHa cy6cuaux or rrpe.4xoAHr.r roArrHr{ B pa3Mep Ha 108

x.JrB 3a [pr,rKnroqeH rrpoeKT no loroBop c ZsnrrHI,ITeJrHa areHIII,It 3a HacbpqaBaHe Ha

MaJrKzTe r,r cpeAHr,rTe [peArrpr4rTlrr KbM Mr,rHl4cTbpa Ha I4KOHOMT4KaTA II eHepfeTl,Irara. llpea
oTqeTHr4s rrepuoA ca oTqeTeHr.r npnxoAr4 or sznaHcllpaHe 3a HeTeKyIIIvI aKTUIBljz B pa3Mep Ha

22x.ns.
llpes orverHr.r{ [epr4oA ca orqereHu rrpuxoALt or SranaHcllpaHe 3a reKyrlla

Aefinocr B pa3Mep ua 3 x.ln., Kor,rro 3a rroKpprBaHe Ha pa3xoAr4 :a pa6orHa 3arrJrara a lOO
no flporparvra sa o6yre:ane v 3aerocr Ha rrpoAbnlrlrreJlHo 6espa6ornv nvr\a v ro npoeKT

..Hona Bb3MontHocr 3a MJIa/IexKa 3aetocr".

6. (DuuaucoBr,r nprdxo gu / pazxogvt

31.12.2016 r.
lsxur. rsl

3r.12.2015
lr xur. rr-l

llpuxo4u or JrrrxBri no 6anxoer4 cMerKIt
Pagrlrru or BirnyrHr{ KypcoBe
Pa:xoAu 3a JTTIXBLI uo 6anrosll KpeALITIt

Pasxo.[a sa 6aHroeu raKclr r,I KoMIrcktoHHL

O6uro

CnrpsaHra rurqa

,,Oprnuuerc" AA
,,Oprtexuueect" A,{

-16
-10
-2r

-20
-10
-t7

-47 -47

Kru 3l 4ereunpu 2016 r. KoMnoHeHrr{re Ha rrpuxoArare / pa.:xoAl4re 3a AaH6III4

Bbpxy ue.rar6ara ca cneAHlrre:
3ary6ara Ha ApyxecrBoro npeAr{ AaHbqHo o6rarane za 2016 r. e or obr,I.rafiHa

Aefinocr B pa3Mep Ha 629 x.trr.. u or $rauaHcoBa Aefiuocr 47 x.ll;s. , vffrvI o6ruo 676 x.ttr..
flpe: reryL\vs. v [peAXoIHr{-s orrrereH neprroA ,4py)KecrBoro He e orqeno Ir3Br,HpeAHIr

uprrxoArr r4 piBXoALI.

7. Ilur.urelaru
B upegnuA na ne6laronprrrrHara r.rKoHoMrrqecKa KoHIoKTypa B rIpeAXoAHIrre

orqerHr4 rreprroAr.r u QopruupaHr4Te orpr{rlarenHn pe3ynrarfl HqMa pemeHl4e 3a LI3nJIaIqaHe Ha

AI,IBI4AEHTI{.

8. Cnrpsankr lrv\a
8.1. OnoeecrtBaHe Ha cBbp3aHv nvt\a

,,OprrexHIaxa" Ar{ He nplrrexaBa yrrac'Ikre B Apyrl{ ApyxecrBa.
Cnrp:ana nuqa c Oprrexnura A[ raro fiprrrexarelwr Ha 3HaqI4TeJIHo ] racrl,Ie ca:

Bu4 cnrpsanocr
Arquonep c 37,94%o

ArqzoHep c 32,36Yo
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8.2. Caenxvt crc cBbp3aHLI nuqa
flpes reryrqrrs orarereH rrep[oA ApyxecrBoro e ocbIrIecrBtBzIJIo He3HarII4TeiIHLI

cAenKr4 c ,,Oprulruer<c" A,{ 3a rlpoAa}K6a:na Marepl,Ianu B pa3Mep na 8 x.re.
flo zsnrpureHr{Te rrpe3 orrrereH nepr4oA cAenKr{ n.sua neo6u'aaiftru ycnoBkrfl kr

OTKJIOHEHI'I{ OT TIA3APHI4TE IIEHV.

9. Cr6nrus cne1 4arara Ha foAlrrrrHun $unaucoB orrler
Hgua Bb3HrrKHirJru cl',6urus. cneA Aarara Ha roAI4IxHt4t orqer, Koero

Ao rrpoM.f,Ha, orroBecrrBaHe uJrr{ pexnacu(fraKarlur na 6araucoBr4 nepa.

fiara:26.01.2017 r. Prrosonzrer:.
luvx i"I

RCJIO
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