
I- OAI,I rrrEH KOHC O Jrr4Ar4pAH A O KJIM 3 A AErZH O C T T A
HA,,AJIEBHA'' AA

KbM 3I NEKEMBPId2OIT I,

IIPUET C IIPOTOROJI OT 23 AIIPW 2018 z. OT 3ACE4AHUE HA CLBETA HA
IUPEKTOPUTE HA ,,AJIEEHA" AI cuc cedaauu4e u adpec Hq ynpasrreHue K.K. An6eua,
?nucaHo a Tupzoecrcufl pezucmbp ruu Azeu\un no rnucsaHu.nma c EIIIK 834025872

HACTO.flI4UflT TOKNAT 3A XEI4HOCTTA E A3TO EH B C6OTBETCTBI4E C
PA3IIOPETEATE HA 3AROHA 3A CTIETOBOTCTBOTO, 3IIIIIIK N T'P\OBCKI4.q
3AROH

Pxxoeodcmaomo npedcmaen ceon eodurueH KoHcoJtudupau dorutad u rcouconudupaHun zodurueu
r$uuaucoe omuem rcuu 3l derceuapu 2017 2,, tnzom*eH I cbomlemcmrue Mexdyuapoduume
cmaudapmu sa QuuaucoBo omqumaHe, npuemu om Eaponeilcrcun cxrcs. Tosu $uuaucoe omttem e
odumupau om fpycrcecmno sa odum u KoHcyrmaquu OOtr.

r. ofIr4cAHI4E HA AETfoTOCTTA
{pyxecraara or nKoHoMl{qecKara ryyrla Ha "A,,r6eHa" AA o6pa:year Hai-rorq14ara

xorennepcKa KoMrIaHut n Br,lrapur, y[paBJltBaqa qepHoMopcKu.q Kypopr Al6eHa, BaKaHUHoHHnre
ceJIHqa ,,Ilpururopcxo r-uy6" u ,,Btrura ilafyHa", xoreJrcKn KoMTIJIeKcH e rp, fa6poBo, K.K, Boponeq z
Ap.'C IreJI Aa no,qnoMofHe ocHoBHu.q ryprrcrrrqecxu 6asrrec H Aa [peAJrox(H 3aBbprr]eH Typr,rcrhqecKr4
IIpoAyKT, fpynaTa ynpaBn-gBa pa3II4tIHH .qbulepHH KoMrIaHuIl, onepl4pall{I4 B pa3JIHqHH v11yaTpvlLj
Karo nerHlla h aBl,4.a\vl, ceJIcKo crorlaHcrBo, npot43BoAcrBo Ha eHeptz.s or 6norvtaca, MeAur\t4Ha h
6a,rseororar, TypofleparopcKa 4efiuocr, crpourercrBo, TpaHcrroprua 4eftuocr H Ap.

C pa:nopexAaHe Ha MuuucrepcKa ebBer or 1991 r., cro6pa:Ho r.r3ucKBaH:aflTa Fta Trproncrcur
3aKoH, cblqecrByBaulara or 1969 r, ltpxaeHa $zprua "Ar6eHa" e npeo6pa:yBaHa n E4uoluvuo
aKuuoHepHo ApyxecrBo "Ar6eHa" EA!, anocleAcrBue npez 1997 r. npeo6pa:yBaHo B aKur4oHepHo
Apy)KecrBo' ,,AJ76eHa" A! e rry6nuqHo ApyxecrBo, qlllrro aKrrnr.r ce rbpryBar ua Bt,rrapcrcara
Qon4oaa 6opca.

llpe4n'tetsr na gefiHocr ua "Ar6eua"AA e [peAJraraHe Ha 3aBbprxeH Typr,icrurlecKr4 [poAyKT
Ha Me)KAyHapoAHl'I-fl Lt B:brpelxHrlt Ira3ap. IIo rcoHrperHo, ToBa ce v3pasflBa B clelHhre gefiuocra:
xoreJraepcrBo; pecropaHTbopcrBo; npoAax6a Ha croKu or BHoc n MecrHo npou3BollorBo; BT,HrxHo_
hKoHoM14qecKa 4eiluocr, npeAocraBtHe Ha uu$opivaqltoHuz, KoMyHzlftHo-6wr;orn, peKraMHH,
cflopTHH, AHVMA\AOHHA, KyJITypHh n Apyrr4 Br4AoBe ycflyrv, cBr,p3aHh c Me)KAyHapoAHr4r t4

BT'TpeIxeH Typn3T'M; H3fpilKAaHe, pa:pa6oreale n orAaBaHe noA HaeM ua o6errn; oxpaH[TenHa
4eiuocr - B cborBercrBne c 4eficrea4oro 3aKoHoAareJrrcrBo t4 oneA noryqaBaHe ua Heo6xo4l.rMoro
pa3perrreHVe.

Crnrcynuuxr ryplrcrvqecKu rIpoAyKT Ha "Ar6eHa" AA BrurloqBa cJ.reAHare ocHoBH14
Ha[paBreHr4.rr:
t HouysKll B xoreJlcnara 6aga Ha KoMrrJreKca, Kosro [pe3 rrocneAHare roAHHI4 B oreAcrBye Ha
rlpeAnpuerara I4HBecrHIrHoHHa rlporpaMa or pr,KoBoAcrBoro Ha Qraptrara, B [o-foJrrMura sn qacr e
MoAepHr.l3apaHa r,r fipeAnara Ha rypr.tcruTe rcovSoprHa o6crauosrca.
t Xpauene rl pa3BJreqenuq [peAraraHr4 or pecropaHTh, cuerc-6apone, 6apoee v cna1KapH1ur4;
t Cnoprsn ycJlyr[: 6orar ua6op or ycJryrv:, cpe1 Kor.rro ycnyrhre Ha KoHHa 6aza, xx"-wty6,
TeHHc-KoproBe, rloKpHTa c[oprHa 3zlrra, crropreH KoMrrJ]eKc "Ar6eHa", 7 $yr6olHr,1 nrpa[\a,
JIHU9H3HpaH TepeH ga xorcefr Ha rpeBa, 6aceiruu u 6orara raMa or cr,op:b)r(eHh.rr 3a BoAHH cnoproBe.
Al6eua npeAJlafa Ha cBoure focrn Br,3Mo)r(Hocrrz 3a [paKTr4KyBaHe Ha aal 42 BHAa cnopr . Or 2014
roAHHa B KoMnJreKca Qyunuuonrpa H aKBanapx .,AneanaaHzR".
r KourpecHl{ MeporrpnflTttq - c xovsoprHr,rre cH KoHfpecHV 3arv A,r6eHa e [pr4TefareJ]eH
LIeHTbp 3a yr{acrHhul4Te B KOHfpeCHa Mepo[pr4flT\n KaKTO OT HaUUOH€LrreH, TaKa H OT Me)KAyHapOAeH
xapaKTep;



o TbproBnnq - ,unpoK acoprr{MeHT or cyBeHvlpu l.i xyAo)KecrBeHH npoH3BeAeHH.,r. KaKTo H
xpaHHTeJIHH croKn tr croKn za6ura;
r crrA ycnyru - An6esa pa3nonafa c qerr.rpr4 Spa & werlness rleHr'pa:
C[lA l]eurtp "ELEMENTS" - B xoreJl "@la'tuHro fpaHg" piBnoJrrara c aKBa 3oHa- 3aKpr4r 6acefiH,
cayHa, rlapHa 6aus u l3{?p?y_ _llpe4rarar ce pa:uoo6p*n" nurr.rr4qHrz rpoue rypv u Macn1Ks,ctlAUeHrap "IrAPAnAfr3 BJrv'ce rloMeulaBa B rrer3Be3AHr4r xoreJrcKH KoMrrJreKc ,,[rapagailz 6ny,,
c Br'rpelxeH 6acefiu a $uruec 3aJIa, orKplrr 6acefiu, AercKz acefiH c BoAHr.{ arpaKrlHr4. pasHoo6pa:ue
oT Tepallur4 3a nHrle H TrJrO.
CIIA uemrp "ME.II4RA-A'TIEEHA" u xorel "Io6pyAxa" npeAJrrara MeAHuHHcKu 6alseo,re.re6H7
MeroAl4, rcov6nHupaHH crbc cbBpeMeHHI4Te yenHec reHAeHuHr.i a npo$eczoHulJrHtr Ko3MeruLrHI..r
Tepanvn
CflA I-{eHrup "PAJTI4QA CyIrEPI4oP" - I-{ermpbr e pa3rorro)r(eH B eAHouMeHHLrr xorer v1
BKJrtoqBa: Teplta'rHa 3oHa: aayHa' napHa 6au.a, $urHec 14 B'brperxeH 6aceitu c MHHeparrH a Bopan 3oua
3aTepanvv.

,,Al6eua"A{. .npyreNaBa H yrlpaBrqBa MHoxecrBo AT,rr{epH}r KoMrr auuu, o6egrzHeHu BllnoHounqecxa lpyna "4,16eHa".
o or rqx c ocHoe a AefiHocr cl'rrlo xoreJr[epcrBo, pecroparTbopcrBo H Typrr3r,M ca ,,BflraraJlaryua" EA[, ,,llpuMopcKo Kly6', EA!,Xevy"ryi"", A4, Co^tn"u Eopoeeq eA.

ilapalerHo c ocHoBHara rypr,rcruqec a 4efiHocr eapuJBuru cJreAHure 4ei,rHocrn:o Typoneparopc^a gefinocr, opraHn3rrpa'e Ha eKcKyp3rr' v Meporp'flTnq, KoHlpeceH
Typlr3bM' TpaHcrloprHa Aefruocr Ir orAaBaHe na anromo6flJrr{ rroA HaeM, - qpe3 ,,Al6enf Typ,'EA[, naxro 14 rrpe3,,@raMr,rHro Typc,'EOOA cbc ceAanHUIe n fepnauu_ro MexAynapoAen H Bbrperen rpancrropr qpes Al6ena AerorpaHc A{r MeAuqnHcKa lr 6a.rneoloruqna AeftHocr - qpe3 ,,MegnqnHcr<v I_{eHmp ,,Me4uxa Al6eua,,EA!, Cneqnanw3wpala Eo,rHuqa ga Pexa6ulvrar\Afl,,CSp Me4urca - Asr6"]ia,'EOOA KaKro H
34panuo yqpe)r(AeHfie ,,3y MeAurca Al6eua,'A!

o 3emeAe,rHe Il [porr3BoAcrBo Ha ce,,|cKocror|aHcKa [poAyKuuq - qpe3 Apy]KecrBo,,Erco Arpo,,
AIJ,

o CrpoureJrcrBo -,,Ercocrpoir,, A!t,,,AKTHB can,, E,OO!o AenoAefiHocr n Jrerr{rrlHa 4efiHocr _ qpe3 ,,LIarepcrcait', A!o llusecrtrql{Ir B uHcraJrar\uv 3a [pol43BoAcrBo Ha eneKTpar{ecKa eHepfufl or ornaAbr1 u u 6ttorvtaca -
,,Iepneryytr Mo6ule Bf" EAn

o I{neecrnrlrru B REAL BSTATE - ,,Tr4xt4e, nrr,'A!
o HueecrHIIHII B yTIpaBJIeHIIe I| cToTIaHIIcBaHe Ha HeABIIXI{Ma

2000 EOOA, Eurapz.a 29 A[lr1rguc A[, Axronor pzsopr EAA_
A! n Xore,r 4e Macx AA- llleefiqapnq,

rr. rrpErJrEA HA AETZHOCTTA rrpE3 2017 r.

flpe:2017 r' npnxoAnTe or 4efiuocrra Ha HKoMlrr{ecKa rpyna An6eHa ca B pa3Mep Ha
116 726 xhn'JlB' 3a npegxo4uara2016 r. peatnzvrpaHnre npHXoAr4 ca B pa3Mep Ha 105 497 xn1.,s.
Cnprvo npeAxoAHara2016r. [p]rxoAHTe or 4efiHocrra ca cbc 11 22g xuJt.JrB. t4ilr4 er,c I I 0% noeeqe.

fpynara peara3vpa 3HaqHTeJIHa qacr or npogax6nre cH Ha BbHru Hvr na3ap.. ilusarvtvtrcara uacrpyKTypara no rla3apv e curHa, Ho Mofar ga 6r4at orKpoeHu rurroqoBHTe [a3apHr.r cerMeHTh -BrrpeueH rra3ap, Pycux, Pyurual u fepuaun.n,

flprzxo4l'r or npoAalt6' no KJrtoqo Bu fla3apr4, ua 6aza Ha AbpxaBara, or Kosro e KJTHeHTa:

co6crseHocr - A,r$a Koucy,rr
AT,rrIepHo Apy)KecrBo na tr41nc

2017
BGN'OOO

26 422

2016
BGN'OOO

18 4s4
fepvaHz.a



Pyivrcuu.r

Pyca.a

BrrpeureH na:ap

flo nu4one npaxoAurre or 4eftHoctra ca [peAcraBeHr4

16 569
9 151

22 54s

B creAHara ra6tat\a:

t4 173
10 835

27 340

llpaxo4u or npo4ax6a Ha naKerHvTypvrcrurtecKu ycJrynl
flpraxo4u or Apyrl,r cb rrr'rcrB arrlr4 Typncrr4rre c Kr.r ycnyf tl
llprzxo4n or HaeMrz

flpuxo4ra or npo4ax6a Ha rpoAyKur.it
06ruo

B r.u. llpnxoAu or npogax6a Ha rrpoAyKunr:

llpaxo4n or CMP
Elenrpoeuepru.r
CercnocronaHcKa npoAyKrIH{
AnapraueHrn
FeroHoea v31ervfl, crpoureJrHu cvecn, 6ou
06ruo

EQer<r or otIeHKa Ha I,IHBecrr4rII4oHHr4 I{MorH B .r.q.;

- sary6u or clpaBeAJrr4sa croilHocr
- leqal6u or c[paBeAnr{na croftnocr
llpuxoau or upoAaN6a Ha r{Morrz, MarxrrHr4 rz cr,op:b)KeHr4, !i
I4HB ECTI4IIIIOHHI'I I4MOTI4

Bzutaucoea croigocr Ha [poAaAeHLl r'Mo-tr4, MauuH]l r.t cbopr,xeHl{,
I,I 14HBECTIIUI4OHH14 IIMOTII

PasxoArz no upoAaN6ara
Ileqa.n6a or npoAax6a Ha uMorr.t, MauuHu n c.bopr,xeHhq I.l

fl HBeCTr.lqnoHH|,| ilMOTtd
llpnxoan or npoAaN6a HaMarep.ilutu
OrqerHa crofiHocr Fra [poAaAeH:zre Murepvanu
fleqa,r6a or npoAax6a Ha MarepuaJrrt

Ornucasu 3a,{T,rxeHr4.s

Vznura'squ Ha MareprraJr Hvr 3anacr4
flonyreur.r o6esulereuru

20r7
BGN'OOO

93654
8685

7 113
'74'7 Atata

20r6
BGN'OOO

85311

6161

7491

6462

116726 10s497

2017
BGN'OOO

2538
2964
1 308

464

2016
BGN'OOO

1 309

2958
1702

147

J40

6462

lpyrnre AoxoAr4 ua fpynara npes 20lJ r. ca B pa3Mep sa 2 513 xHJr.JrB, 'l-e arc,rloqsar
[plIXoAx or HereH pe3yJlrar or rlpeol{eHKa Ha fiHBeCTHUHOHHT{ HMOTr4, neqa,r6a or npo4ax6a Ha
HMOTI4' MaIIIHHII a cbopb)I(e:Hl1,A vl aHBecThUHoHHl4 Llt\4oTH, H3IuIII,UI4 oT MaTep vgJtHvl 3anac1,
orrll{caHu 3a[E.n)KeHvrfl' 3acrpaxoBareJlHH o6esulerenut, [p]rxoAu or QuuaucnpaHr4s rz 4pyru, flo
BHAoBe ApyfHTe AoxoAt4 ca [peAcraBeHn B cJreAHarata6tu\a:

7274

2017
BGN'OOO

407
(260)

667

348

(278)

70

t9
(2)
t7

112

74

2016
BGN'OOO

392
(43e)

831

3958

(417 5)

(3 8)

(2ss)

tll
(122)

(s)

255
156

o)z

3



flpnxoaz or $uuaucr,rpaHur
IIpoAaAeu MirJrorpaeH r4HBeHrap

Ilprryoau or Heycrofixrz

Apyru
06ruo 2573

Cnpln'lo [peAxoAHara roAI4Ha Apyfrire AoxoA]l ca c 406 xr4Jl.JtB. ulu c l3 0% no-rualxo.
Pasxogare sa Aefiuocrra Ha HKoHoMuqecKa fpy[a An6eHa BKJ]roqBar ce6ecrolHocrra Ha

npo4a-rx6ure u o6ulure s arMVHLrarparIrBHH pa3xoAa, Te ca sa o6qa croiiuocr I l2 160 x'lu,.ls., c 12
636 xutt' JIB. HJIII c 12.5 0% nose'{e crptMo rpeAxoAHara2016 r. ilo eugone pa3xoAgre Ha rpyrara ca
npeAcraBeHu B cJr eAHar a r a6 tutla:

973

172

214
211

1350

142

312

2979

Pasxo4ra 3a MarepuzlJru
Pa-rxo4u 3a BbHrrrHr.r ycJryfr4
Pa.:xogz 3a rrepcoHiura
Pa:xo4n 3a aMoprz3a\vLt vt o6egqenxa
Apy ru oneparnB Hr4 pa3xoA 14

Ce6ecrofiHocr Ha npoAaAeHHTe croKn
tr4sN4eueFrae Ha 3anacure or [poAyKrlufl H He3aBbp[eHo
IIpol.]3BoACTBO

llpupacr H rrprrnJroAx

O6trro

2017
BGN'OOO

1 9807
21633
33s58
I 8640
2212

17461

(7e1)

(354)

2016
BGN'OOO

I 5785
18077
29116
16953
4144

1s428

306

(28s)
99524tt2l60

Heruara ne'ra,r6a za2017 r. e B pa3Mep ua 11 007 xuJr.Je ., c 3 953 xr.iJr.nB. noBeqe crprMo
peanl43HpaHara npe3 rIpeAXoAHara 2016 r. HerHara ne'rur6a za 2017 r. e pa3[peAeJreHa, KaKTo
cJ'reABa: 10 82 1 xfiJI.JIB. - Ha rlpvre)KareJ'IlzTe Ha co6creeHHs, KarvraJr Ha Apyxecreoro-i\aafiKa /:a
2016 r. - 7 030 xul.rs.l a 186 xnn.nB. - 3a HeKoHrpoJu4pau{oro yrraarvrc lzai}rc r, _24 xar.rs./.
ocHosHr.rre rroKrrareJrlt Ha fpyrrara ca [peAoraBeHu B cneAH arata6lwua:

floKagare,'ru I xwt.rs. I 2011 20t6 Pasrrarca

flpuxo4ra 116726 105 491 11 229
Ce6ecrofi Hocr Ha npo4ax6nre 99 s35 85 862 13 673
Epyrna ne.ran6a 1l 191 t9 635 (2 444\
Apyru Aoxo4rz 2 573 2 979 (406)
O6uIa a aAuunacrp ar:aBHvr pa3xoAu t2 625 13 662 l 037)
fleqan6a or oneparr4Bna lefiHocr 7 139 8 952 l 813)
@nHascona npHXoAr4 318 583 (26s\
(DasaHconn pa:{o4z 2 st2 2 109 ( 131\
,4.qr or ne.rar6ara Ha acorlr4rzpaHu Apy)KecrBa 43 (70) 113

lleqan6a or oceo6o)KAaBaHe Ha AbrtlepHu ApyxecrBa 1909 1933 5 916
lle.ran6a npeAn o6laraue c A-K t2837 8 689 4 148

.{anrr< BT,pxy neqan6ara I 830 1 635 195

Herna neqal6a 3a roAuHara l1 007 7 054 3 953



2.2. [onasareru no orAerHH Apvxecrna

"A.n6ena" An

tlpez 2017 f. B:sB BaKaHuIroHHo ceriltue An6ena ca peuil43lpauu 137 xhJrlAl4 Hou{yBKr4
roBeqe crpsMo 2016 r. unu 10 o/oprcr.llpnxo4zre ua,,Al6eHa,,A,{ oa 2011 r. ca r pa:vep Ha gg
159 xan. ,re. cnprno rpeAxoAHara2016 f, nphxoAhre ca c g J06 xun,rs. rroBeqe.

PasxoAare sa Aeiluocrra ua ,,Ar6eHa" A! BKJrrcqBar ce6ecrofiuocrra Ha npo4ax6ure n

96unre A aAMvtH]HcrpurvBHV pirsxoAl{, flpe: 2017 r. re ca Ha o6u1a crofiHocr 82 147 xHrr.JrB., cpeqy
7l 558 xaJr. JtB npe:2016 r., noero e c 11 189 xar.rs, rroBeqe.

3a 2017 r. ,rAl6ena" M pea.lu3lrpa Herua ue.rar6a cJreA AaHr,rlrr B pa3Mep na 18 038
xlfJl. JrB. Pe:ylrarrr e c 2 151 xran.ne. vru c 13.6 % tro-BlrcoK cnpqMo fiocrnrHargqr [pe3
rIpeAXoAHara2016 r', Koraro e rlocrlrfHara ne.{a,r6a cJreA AaHbrrr4 B pa3Mep ua 15 887 xuJ'r.JlB,

,IIrulepuu qpyxecrna

"A.n6eua TYp" EAn - pefacrpl4paHuflT :rcar.urar Ha ApyxecrBoro e 1 100 000 JrB., pa3npeAereH Ha
22 000 o6nrcHoseHa [oHMeHHH aKrluv c npaBo Ha rJ]ac BcsKa c HoMr,t H€lJrHa crofisocr 50 re. Opran ua
yrlpaBJleHuero Ha ,,Al6eHa Typ" EA,{ e creer Ha Ar.rpeKTopure. lppnecrBoro ce yilpaBrflBa v
[peAcraBrqBa or I4snrrHlrreJreH AnpeKTop.

llpes 2017 r-. 4efiHocrra ua ,,Al6eHa Typ,, EA! ce u3Br,prxBane B rer ocHoBH1l
HatlpaBIIeHH.S:

I' OprauusapaHe Ha Encryp:ua H Meporpr4rrr4r - n.rc. A,'r6eua, MMI{ flprvopcro ra

Bgnara JIaryHa
2' Erccrcyp:oBoAcKo o6cryxnaue - rc,r. Al6eua , MMI-{ flpavopcrco vt Bntarallaryua
3' flpoaax6v Ha rypvrcruqecKll ycnyra or rypr4crr.rqecKr4 6ropa s crpaHara a Ha pycrcn

Pyurncrcu ra3ap.
4. Kourpecnpl Mepo[pl4flrut,rnitv6uJt|.uHrvl n ce.rvlrtHapl s rc.rc. Ar6eHa, MMI{ flpuvopcrco n

B.fl,'Iara ,rlaryua
5. PeuraxapcKrr ycJryra, TpaHc[oprHu yaJryfr4, Haerr4

o6clyxnaHe tro AofoBop c ,,Al6eua" A[
llpnxognre or npo4ax6u ua "Al6eHa Typ" EA!:a 2011 r. ca B pa3Mep 11 452 xu;. JrB,

cnprno npeAxoAHara2016 r. npuxoAure ca c*,c 2 119 xut. JrB. rroBeqe,
Pasxo4ure :a 4efiHocrra Ha "Al6eHaTyp" EAI arurrousar ce6ecrofiuocrra Ha npo4ax6are,

o6rqure va!.MvtHucrparvBHvI puBXoAH. IIpez2017 r. re ca ua crofiuocr 10 995 xr.rJr. rrB., c I 94g xn,r.
JIB. rroBeqe or 2016 r.

ITpes 2017 r. "Al6eua Typ" EA{ peuru,r,npa HerHa neqal6a cre4 o6laraHe o AaHbur4 B
pa3Mep aa 453 xuJrl. JIB. Pe:ylrarur e crc lB0 xan, JrB. rro-Br4coK, c[p.rrMo nocrafHarr4rr pe3ynrar
npe3 [peAxoAHara 2076 r., Koraro Apy)KecrBoro pezurH3upa ne.{a,r6a B pa3Mep ua273 x1an. j,rB,

e eAHonHqHo aKqloHepHo Apy)Kecrao, vrzfiro

OcHoseuH.sr [peAMer ua AeftHocr e oflequaurh3 vpaHa z:sru6orurivHa 4efiuocr.
Me4nqnHcrcv.sr rleHTtp pa3BaBa 4efiuocrra cfi B cJreAHUTe Ha[paBJreHu r:
l. Eanseolortrr - K-c !o6py4xa a r-c palzqa
2. Jleqe6Ho-AuafHocrhrrsa aefiuocr
Perucrpupa]alafl :rraruraJr Ha MI-{ "Meguxa-Ar6eHa" EA,{ e B pa3Mep ua 4 158 xuJr.JreBa,

pa3npeAerreH s 415 826 6po.a arqun no l0 resa BcrKa.
MI{ "Me4ura-Al6eHa" EAA HMa eAHocrerreHHa cr4creMa Ha yrrpaBneHrze cbc Creer ua

AllpeKropI4Te. {pyxecrBoro ce rpeAcraBJltBa h y[paBJrrBa or l,Isnr,.rHurereH AHpeKTop.
llpnxo4ure or orleparl4BHa AefiHocr Ha MI-{ "Me4urca-A r6eHa" EAn rcr,rra 31.12.2017 r, ca e

pa3Mep na 1196 xHJr.JrB., c I xur, JrB. rroBeqe cnprMo cr,ruur rrepr4oA ua2016 r.
Pa:xo4nre HaApy)KecrBoro Kr,M 31,12.2011 f. ca B pa3Mep ua7 2'76 xhr. J,rB., Kor,rro ca c.bc

94 xun. JIB. noBeqe c[pqMo piBXoAHTe 3a cr,rrlurr nepaoA sa 2016 r. Te ercrroqBar p€BXoAh 3a

rpaHcrropTHr4 cpeAcTBa, TpaHC[opTHO

co6creeHux Ha KanHTaJra e "Ar6eua"An.



ce6ecrofiHocr B pa3Mep Ha 1 087 xHJL JIB. H o6rrn u aAMr4HncrparhBHr4 pa3xoAa B pa3Mep Ha lg9
XI4JI. JIB.

Ounaucoelrqt pe3yJlrar KT,M 31.12.2017 f. e neqar6a B pa3Mep Ha 37 xHJr,JrB.,
peaJrrz3npaHara neqal6a rpe3 2016 r. e 20 xar,rs.

'(Exocrpofi" A[ e crpo'TeJrHa KoMnaH]ir c npeAMer ua 4efiuoor crpo,TencrBo,
flpe4rr'ter Ha 4efiHocr Ha Apy)KecrBoro e crpor4TeJrcrBo, peMoHT rz rroAAT,p)KaHe Ha rzHlr(eHepHara n
TexHHqecKara uHSpacrpyKTypa, crponreJlcrBo 14 peMoHT Ha cfpaAeH SorA, r"bpfoBH, c.bc
cTpoHTeIHH MaTepHuurrl, rlMrropT, eKC[OpT) TpaHCnopT, t4 Ap.
ocHoeHu.sr KarATar Ha Apyr(ecrBoro e 65 xnl.ln., or KoHTo 67 o/o caco6crseHocr sa..Al6es a,' An,

lpyNecrnoro e c eAHocreneHHa cr4creMa Ha ynpaBJleHlle - Creer Ha flrapercropure.
lpyxecreoro ce [peAcraBrqBa or BcrztlKz qreHoBe Ha Creera Ha AupeKTopHTe KoJT9KTHBHo r4J,rH caMo
or llporcyprzcra.

llpuxo4ure or npoAax6a Ha,,EKocrpofi" A{:a 2017 r. ca B piBMep na 6 g64 xr4,r. ne.cnprvo flpeAxoAHara2016 r. rprrxoA're ca c 143g xHJr.JrB. rro - M,JrKo.
Pasxogzre sa 4efiuocrra Ha ,,EKoctpofi" A{ nrurovrar ce6ecrofiHocrra Ha npo4ax6are u

o6ulure I4 aAMLTHI'Icrpur-vIBH:a piBXoAr4. IIpez 2017 r. Te ca Ha o6rqa crofiHocr 654g xzn,lB,, cpeuy
8381 xrzn. JrB. rrpe3 2016 r., Koero e c 1833 xvJr.JlB. fro - MrurKo.

O[Hancosuqr pe3yrrar Ha ApyxecrBoro 3a 2017 r. e neqa.n6a B pa3Mep Ha 319 xr,rJr, J1B, np7
3 1 xr,u. re. neqan6a npes 20 l6 r.

"Eno Arpo" An e ApyxecrBo c rlpeAMer Ha 4efiuocr orfre)r(AaHe H rrpoAat<6a sa Henpepa6oreua
3eMeAeJIcKa [poAyKIIa.s, npol43BoAcrBo H rlpoAall(6a sa eoKoBe a orler, orAaBaHe 11oA HaeM Ha
3eMeAeJIcKI'I 3eM[' orrJle]IqaHe Ha eAbp porar go6umK I4 rIpoADK6a Ha veco, orrJre)KlaHe Ha n1,erh A
npo4ax6a Ha rrqeJreH MeA,

Kanurallr Ha Apy)KecrBoro e B pa3Mep sa 8212 988 nn,, pa3rrpeAeJreu s B 212 ggg
nouMeHHI'I aK\r4Lr c HOMHHULIIHa croiiHocr 1 res ecqrca elna. 97,10 %o or rcannrala e co6crBeHocr Ha
"Arr6eua" An,

lpyxecreoro e c gAHocreneHHa cacreMa Ha ynpaBneHr.re - Crser Ha lnpexropgTe.
lpyNecrnoro ce ynpaBn.sBa u npeAcraBJrrBa or I4sntlsnreJleH AHpeKTop,

Kr'rra 31'122017 r' 4pyxecrBoro peaJllavparplrxoArl orAefiuocrra B pa3Mep ua3682 xyr.JlB.,
c 801 xran.,rB, rro-M€llrKo crrprMo 20I6 r.

Pasxo4ure sa geftHocrra ua "Erco Alpo" A! exnrcvaar ce6ecrofiHocrra Ha
o6upne u arMVHVcrparHBHt4 pa3xoAr,r. rrpez 2017 r. re ca Ha o6rqa qoi,tuocr 4446
5588 xan. nB. rpe3 2016 r., Koero e c I 142 xur.flB, no-Mzt,,rKo.

@unancosHtrpe3ynrar za201l r. e B pa3Mepma3T xHJr. JrB., c 63 xzl. J.rB. rro-MrurKo c;1p.qMo
2016 r., Kofaro $nuauconn_ar pe3yJrrar e 100 xun. ns.

"Eqrara rarYHa" EAn - flpeAMerr,r Ha 4eiiHocr Ha Apy]KesrBoro e: npeAnaraHe Ha 3aBr,pueH
TypHcrlrqecKH rIpoAyKT Ha MexqyHaporHlz's vt BbrpenHr4s na3ap. Io-noHrcperHo, ToBa ce H3pa3rBa B
cneAHlrre 4efiHocrH: xorenflepcrBo, pecropaHTbopcrBo, npo4ax6a Ha croKr4 or BHOc H MecrHo
rlpoH3BoAcrBo' BT,HITIHo-aKoHoMlIr{ecra 4eftuocr, [peAocraBrHe Ha uuSopvaquoHHH, KoMyH&.lHo-
6utozu, peruIaMH!{' c'oprH}t, aHHMaur.toHHr4, KynrypHt4 vt BenLrKV Lpyrv Br4AoBe ycnyr-n) cBbp3aHH c
MexAyHapoAHAI A BbrpeueH Typa3bM, a3fpall(AaHe, pa:pa6oraaHe H orAaBaHe rroA HaeM Ha o6exrn.
TypotteparopcKa a rypafeHTcKa 4efiuocr.

OcHoeun.sr Ka[l4Tilll HaApy]KecrBoro e B pa3Mep na26 334 xuJt.JrB. z e 100 u% co6creeHocr
ua "Al6eua" A!.
,{pyxecrnoro e c eAHocreIIeHHa cucreMa Ha yrrpaBneHue - Crser Ha AupeKTopure, f{pyxecrsoro ce
yrpaBnsBa 14 npeAcraBnrBa or ZsnunnreJleH AupeKTop.

flpaxo4ure or 4efiHocrra Ha ,,E.arrara raryHa" EA,{ sa 2017 r. ca B pa3Mep sa 4 749 xl.lJl. JrB.
Cnprnao [peAXoAHara2016 f. [praxoAr4Te ca c 252 xHJr.J]B. rroBeqe,

npo4ax6are u
xhJr.JrB., Cpeuy



Pa":xo4ure 3a 4efiuocrra Ha ,,Bnrara JIalyHa" EAI BKJlloqBar ce6ecrofiHocrra Ha
npo4ax6r'lre u o6rqure v al.MtHvtcrparrrBHrz pa3xoAa. flpe:201J r.re ca sa o6ura croituocr 4 4J2
xlrt.J'lB., cpeqy 4 932 xut, nB. [pe3 2016 r., Koero e c 460 xnn,tB. no-MzrllKo.

@HHaucosuqr pe3yrrar Ha Apy)KecrBoro 3a 2017 r. e ueqal6a B pa3Mep sa 47 xw1, nn. flpes
2016 r. $uHaucoen.ar pe3yJrrar e :ary6a B pinMep na702 xr,tJr. JrB.

"Xorel ne Macrc" AII -,,Ar6eHa" A! e co6crBeHHK Ha xorcJrcKu KoMrrJreKc c pecropaHT (Hotel
Des Masques), pasnolo)I(eH B IIeHTbpa Ha rIJIaHr,rHcKrrr KoMnJrexc Au:ep e tilBefiUapHq. Tofi e
Kareroput 3 see:4n 14 pa3[oJlara c 40 nre6enlrpaHl arau c 90,reua, c Pecropaur nBap c o6qo 100
Mecra h ae HaM'upa ua 300 M pa3croqHue or HaqulHara roqKa ua crcz-lu$ToBere a AHsep.

[pyrrcecreoro e yqpeAeHo Ha 23.06.2000 f. r,r Brrr,rcaHo B paMKHre Ha cborBerHo perr4cr.bpHo
MecrHo rIpoI'I3BoAcrBo Ha 07.07.2000 r. Kanurarbr Ha Apy)KecrBoro e B pa3Mep sa 3 407 xn1,,
uraefiqapcnu QpaHrca,

,,Ar6eHa" A,{ nprarexasa 89,43 yo

Cbeer Ha AHpeKTopLrre.
oT aKrIr4HTe Ha Apy)KecTBOTO, KOeTO Ce ynpaBJrrBa oT

llpe:2017 r. xorelcrcHsr KoMrrJreKc e orAaAeH noA HaeM.
(DuHaucoezsr pe3yJlrar sa2017 r. e zary6a B pa3Mep ua 38 xun, meefiqapcrua $paHxa Korro e

cac 25 xnl, urnefiqapcKr, $paura flo-MurJrKo onprMo [peAxoAHara foAr4Ha.

"olanruuro TYpc" Eoon e cb3AaAeHo ua 5 rclrl 2012 r. Arcqzouep e Xorer Des Masques SA,
AHsep, lllnefiqaprzr, cr,c 100 o/oyuacrue.
flpes 2015 r, ,,@raMlrHro Typc" A[ crana 100 % co6creeHocr ua,,AJl6eua', A!, lpymecreoro e
cr,c ceAaJII4qe a feprr,raHu.g. KanuruulT,T My e B pa3Mep sa 200 xvJrs.AV enpo. lpyxecrBoro ce
y[paBJrsBa or Ynparnrel.

Flamingo Tours, pa6oru Karo ryponeparop :a Brrrapur Ha HeMcKr4 ra3ap. llpe4lara
Br,lrapur Karo AecrHHaIrI4t npe3 r!flIrara foAlrHa c JrerHH H 3uMHu rraKeru. Crqo raKa BaeKLr Mo)Ke na
pe3epBl{pa orAeJIHll ycnyl-H Karo: IoJIern (pe4onurz H qaprbpHn), rpaHc$epr4, xoreJlr, KoJ14 rroA
HaeM, cfra a yeIrHec, cKl.r ycJryfrz n \pyrl1l.

flpuxo4ure or 4efiHocrra za 20lj r. 3 g25 xuJr.rrB..
OlrnaHcoguflT pe3ynrar Ha ApyxecrBoro 3a 2017 r, e neqal6a
xHJr, r.rB. npes 2016 r.

cpe4y 3 620 xhrr. lB. npe: 2016 r.
B pasMep sa 317 xnn.j.rB. cpeqy 203

HrHpana 6oJrHr.rua sa pexa6nlurauHq Meafirca Al6enatt
llpe4velrr Ha 4eiiHocr Ha ,,cEP Me4nxa Al6eHa" EooA e oc.bulecrBrBaHe Ha

ctreLIna]'lH3HpaHa oorHlzqHa f|oMouI, BK,'rtot{Baqa AtzafHocrHKa, [eqeHHe Ha :a6or.q BaHV;, , $u:urcalna"tepanxfl u KoMrIJIeKcHa pexa6unna4un Ha naIII4eHTr4. Kauura,rrr Ha ApyxecrBoro cneA
rrpepefucrpat1-nflTa ocraBa B pa3Mep na 5 xun.rs.

Kru xpa.a Ha orqerHlrs [epzoA ApyxecrBoro e B fipoueAypa rIo noflyqaBaHe Ha piBpeueHHe
3a oc:brlecrB_sBaHe Ha re.re6Ha aefiHocr.

..THxltfl Kt'Ttt An e aKIrI4oHepHo ApyxecrBo, ocHoBHa AefiHocr crpor4TencrBo H H3r.parxraHe Ha K-c
,,Ea,'IvHK fapAtHc" lz upo4a-rx6a z orAaBaHe rroA HaeM ua co6crseu v LrMorr4, Typl4crnqeaKr4 ycJlyfl4.

Kanzralr,rHaApy)KecrBoro Kr,M 31,12.2017 r. e e pa3Mep ria8297 xHr. JrB. Lr e pa3rpeAeJreH
s 82965 6p. nouueHH:r- aKr\vIrv, BctKa c HoMr4HaHa crorZuocr or 100 rs, KT,rvl 31.12.2016 r. ..A,r6eHa',
A! npzrexasaJl o% or Hero.

.{pyxecraoro LrMa eAHocrerleHHa cr.rcreMa Ha ynpaBJreHle cre Creer Ha Ar4peKTopHTe.
.{pyxecraoro ce yilpaBJr flBa vr ilpelcraBJrr.rrBa or I4sn.brHr4TeJreH Ar4peKTop.

llpuxo4ure or AeilHocrra Ha Apy)KecrBoro npes 201 J r. ca B pa3Mep aa 114 xH;. JrB. c1prMo
218 xut. rB. npe3 2016 r.

Pa:xo4ure :a 4efiuocrra Ha Apy)KecrBoro BK,rloqBar ce6ecrofiHocrra Ha npo4ax6nre z
o6ulzre 14 arM]?HtrcrparHBHt4 pa3xoAu. flpes 201 J r, re ca Ha o6qa crofiHocr 3 06 xnn. ne, flpe: 201 6
f. pa3xoAr.{Te sa leftuocrra Ha Apy)KecrBoro ca B pa3Mep na2gg xHJl. JlB.

OuHaHcoshqr pe3ynrar HaApyxecrBoro 3a 20ll r, e sary6a B piBMep na 174 xal.,rn, flpes
2016 r. QuuaHcoerzxr pe3ynrar Ha Apylr(ecrBoro e neqar'6a B pa3Mep Ha l0 xrr. re.



flpuxo4nre Ha "I4Hrepcxafi,' AI c,e peanv3npar ocHoBHo or
6eHsI'IH (100LL), rpr4xoAu or aBr4arIHoHHli ycJryrr4, rrpaxoArr or HaeMH Ha

..llutepclcaftt' AI[
flpe4rr'rer ua 4efiuocr Ha ApyxecrBoro - aBaarr[oHHlr ycJryfH, J]erHUrHa 4efiHocr 14 TbproBHs c

ropl4Ba' {pyNecrnoro e cr,c ceAaflzlqe n aApec Ha yfipaBJ,reuue: c.,rlecuono, o6u1aH a Enwu fleruH,
Co$aficrca o6lacr.

,,l4urepcxail" AA e ny6luvuo Apy)KecrBo, rro cMacbJra Ha qr.ll0, a.r.l, r,2 or 3axoHa:a
ny6lnvHo npeAJraraHe Ha r{eHHr,r KHH)Ka H aKrlhaTe My ca i,u4crH arv HaBoB coSar.

"I4urepcrai" AA e c KaTIHTaJI, pa3npeAeneH e 11 370 000 6por 6esHanrqHr,r rouMeHHH
aKIrHr'l, c HoMr'rHaJrua crofiHocr I ren, ,,Ar6eHa" A[ [pHTe)KaBa 99,99 yo or KarlHrzula Ha
Apyx(ecrBoro' lpyxecrnoro ce y[paBn.sBa or Creer Ha lupexropvre. {pyxecrnoro ce
flpeAcraBn.{sa or I4gmJrHr4reJreH lupercrop.

upo4ax6a Ha aBhar_lr4oHeH

Ha3eMHa nnoq 14 JreTfiUIHu
TaKcH, rrptrxoAn or cHeK 6ap z pecropaHT H npr4xoAr4 or xoreJr.

flpaxo4ure Ha Apy)KecrBoro rrpe3 2017 r, ca B pinMep sa g25 xr'fi.!r8., crc 41 xr.{Jt,rB. rro-
Beqe cnprMo rrpeAxoAHara20l6 r.

PasxoAare sa gefiuocrra Ha Apy)KecrBoro npes 201 J r. ca B pa3Mep Ha 805 xhJr, nB., cpeqy
J85 xnn. nB, rrpe3 2016 r,

,,I4nT.epcrcait" A!:aerpruea 201J r. cac zary6a B pinMep na 1280 xuJr.JlB. cpeqy sary6a npe:
rrpeAxoAHara 2016 r. B pa3Mep ua 491 xl.r,rr, rB.

"Axran - Cr{r" oon e ApyxecrBo c orpaHnqeHa orroBopHoar cbc ceAarrzqe rp,Bapna. ocuoaeH
npeAMer Ha 4efruocr Ha ApyxecrBoro e npotr3BoAcrBo r.r r"bpfoB IIfl c.-c crpouTeJrHr.r cMech, 6eroHoa2
v3he[rLs',60a, rpyu40Be, J]areKc u Ap., crpoLlTeJrHa V nH]KeHepuHfoBa ne[Hocr.

,,AKTuB - CI4|I" oO! e c Kalrurzul B pa3Mep ua l0 xz,r, JrB. pa3[peAeJreHr4 e 100 4.rna no 100rB. scercu Kr,N4 31.12.2017 r. ,,AKTI,IB-CI,I|I" oo.{ 6eure ,pun.4oprhpaHo B eAHoJrhqHo
Apy)KecrBo c ofpaHaqeHa orfoBopHocr c eAHoJrHqeH co6creeFrr1x Ha KarrHTaJra Ercocrpofi A!, Tazu
rpaHcQopn'rallHt ce v3Bbplxn qpe3 eAHoBpeMeHHo HaMiL[eHue h yBerr4qeHue Ha Karrur 

'..Jra 
Ha,,AKTHB-

cr4n" oo[, cne4 HarD/cKaHero Ha rpyrufl cbApyxur{K - ,,I4Hrepcrc ail A[. Tpaucsoplrrpun"ro
6erue snHcauo n T:sproecKr,rr perucrtp npa AreHutiruno 

"nr""unHflTaHaOg,1l.20l7.lpyxecraoro ce y[paBilflBan [peAcraBnrBa or ynpaBr4Ten.
flpes 2017 t. ,,Axtun CI4|I" OO! peanrz3upa rrpr4xoAu or npo4ax6a B pa3Mep ua 44J xu1.

JreBa, c 233 xul. JrB. rroBeqe crrprMo rrpeAxoAHara2016 r.
Pa:xoAure3ao[eparHBua4efiHocrnpes20lT r,caBpa3Mep sa397 xHJl.rrB.,cpeuy 660xr.yt.

J'rB. npe3 2016 r.
(DHHaHcoeuqr pe3ynrar or 4efiuocrra Ha Appr(ecrBoro rctv 31.12.2017 r. e nequ6a B

pa3N4ep na 62 xnl.lB,, npe3 2016 r. $nHaHcoenrr pe3ynrar e zary6a or 214 xHJr.JrB.

..Ipuuopcxo K.ly6" EAI
lefiuocna Ha Apyx(ecrBoro BKJIloqBa: xoreJruepcrBo 14 pecropaHTbopcrBo, orAaBaHe ,1oA

HaeM Ha ribpfoBcKH TIJIOUIH 14 tIOMeUleHfiq, eKc[roarar\hfl Ha rlerareJtHa rIJtouIaAKa, eKcftJtoarallv, Ha
c[oprHt4 cbopr,x(eHlfi (cra4zou fi TeHuc rcopr) rz Apyrlr cr,rrr,TcrBaurr.r rypr.rcrr4r]ecKuTe ycJ,ryrl4,
oTfnex(AaHe Ha ceJr cKocTo rraHcKa npoAyKrlr4.,r

{pyxecrnoro e c KaIrI4TiuI B pa3Mep Ha 6 000 xHJ.r. JreBa. Kannra-nrr Ha lpyrxecrBoro ce
pa3Aent Ha 6 000 000 6po.r o6HrcHoeeHI,I, [ouMeHH]r, 6e:ualuuuu aKr\vvt c HoMhHrurHa croiluocr no I
(eazH) JIeB Bc{Ka e4ua, EgHo,rvqeu co6crBeHHK Ha Ka[r4T€ura Ha {pyxecrBoro e ,,Att6ena,, A[.

',llpavopctto K,ty6" EAI aua eAHocreneHHa cr.rcreMa Ha yrrpaBneHge c.5e Creer Fra
AI4peKropHTe. ,{pyxtecrBoro ce [peAcraBJItBa u ynpaBJrrBa or Zsnsrur{rereH AvpeKTop, KaKTo H
roorAeJrHo H oT ABaMa rrpoKypHcTH.

,,Ipultopctco xly6" EA{ e rryr6luuHo ApyxecrBo, qur,rro aKqua ce rtpryBar Ha B.r,lrapcrcara
QoH4ora 6opca.

flpzxo4ure or 4efiuocrra ca B pa3Mep Ha 5 680 xan. nz., c 484 xHJr. JrB. floBer{e cnpxrvo 2016
f.



PasxoAl4re sa 4efiuocrra Ha ,,llpuMopcKo K-rry6" EAI{ nruroqear ce6ecrofisocrra sanpo4axt6nre u o6uzre v arMhrH]z,crparl4BHr4 piBXoAr4. tlpez 2017 f. Te ca na o6qa croiluocr 6 2ll
xHJ'LIIB., cpeuy 5 301 xun. nB, npe3 2016 r., Koero e crc 910 xHJr,JrB. froBer{e.

oHHancosH.rrr pe3ynrar Ha ,,flpznropcrco uy6', EA! :a 201j r. e zary6a B pa3Mep ua 251
KnJr'JrB. a rrpe3 2016 r, SuHaucoeurr pe3yJrrar e e neqan6a B pa3Mep ua g5 xur. re.

*flepneryyu mo6u.le EI" An
,,llepneryyvr n,lo6ale Ef" An

lpyxecrsoro e cbc ceAanh4e h aApec
cfpaAa ua'Ar6eua" A!, o$.409.

lpyxcecrnoro e c [peAMer ua 4efiuocr:
qpe3 HHAHpeKTHo lr3rroJr3BaHe Ha 6uolaca.

llpoz:rocrao Ha eJreKTpur{ecKa h rorrJlHHHa eHepfu,

BHeceHu.sr Karrrrrrur Ha ApyxecrBoro KbM 31.12.2017 r, e
2 123 900 6p. o6unHoaeHr,r rroHMeHHV HarrvqH' aKUHr4 c npano ua 1

aKL\UV Ha [pIzHocnTeJI, C npaBo Ha eAI,rH fJlac BcqKa.

2 393 xun. nB. pa3npeAeJreHh B

'vlac u 269 300 6p o6nrcuoseua,

,,rlepueryyu uo6ule Ef" AA lIMa eAHocreleHHa cuoreMa Ha yrrpaBJreHne c:bc cT,ser HaAHpeKTopare'.{pyxecrnoro ce flpeAcraBnf,Ba 3aeAHo or BcHr{Kr.r qJreHoBe Ha Creera Ha Ar{peKTopHTehJrh caMo or flporcypucra.
llpes 2017 r' npraoglrre or4efiHocrra HaApyxecrBoro ca B pa3Mep ga29g4xur. re, flpes2016 r. ca pearrra3r{paHu npaxoAz B pa3Mep 2 910 xzi. ls.
PasxoAlare sa 4efiuocrra Ha ,,flepnerlyM uo6nre Ef" AA BKJrrorrBar ce6ecrofiHocrra Hanpo4ax6ure u o6ulare narMuH]acrparnBHz pa3xoAr4. llpe:2017 r. re ca ua o6rqa croluocr2 g26

xrrJr'JrB., Cpeuy 2 863 xu,. JrB, rrpe3 20 1 6 r., Koero e c 37 
',n.rs, 

rroBeqe.
flpes 201 7 r' 4pyxecrBoro peaJIH3r,Ipa neqa.n6a B pa3Mep Ha I 05 xL4 J,r, JrB., a rpe3npeAxoAHara foAr4Ha neqa,r6ara e 39 xur, ,re.

..Xenaycryplrcrt' A[
,,Xeltycrypncr" A{ e yqpeAeHo npes 1991 f. Karo aKur4oHepHo Apy)KecrBo. f{pyxecreoro ecbc ceAanHilIe a aApec Ha ynpaBreHze rp. fa6poBo, yJr. ,,Ewanyu, MaHorroi, 14,
{pyxtecraoro e c [perMer ua 4efiuocr, *tr"nr"p"r"o, p"*opaHTbopcrBo, yilpaBJ]e'ue ucronaHucBaHe Ha HeABDKHMa co6crseHocr.
Kanuralrr Ha ApyxecrBoro Kr,M 31.12.2011 r. e 400 xnJ,r. JrB. sanLrcaH v n3ufl:.to BHeceH.Hon'IuHalsara crofiHocr ua I axqu.a e eAHH lea. ,,A,r6eH a" Al[pure)KaBa gg,3g % or KanHrrlJla Ha

Apy)KecrBoTo.

lpyxtecrnoro e c eAHocrerleHHa cacreMa Ha ynpaBneH.r4e cbc Crser Ha lnpercrop,Te.lpyxecreoro ce ynpaBnrBa H npeAcraBJrrBa or I4snT,rnHTeJreH Ar{peKTop.
rlpez 2017 f' rp[xoAl4re or 4efiuocrra Ha ApyxecrBoro ca B pa3Mep ma 65] xHl. ,ra. [pe:2016 r. ca peaJra3r.rpaHr,r npilxoAra B pa3Mep 709 xnn. ne,
PasxoAlare sa 4efiuocrra na ,,Xenayctypucr" A! axnrcvnar ce6ecroftHocrra ua npo4ax6ureu o6ulure u aAMuHncrparHBHI4 pinxoAr.r. npei-zot 7 r. re ca Ha o6rqa crofiuocr 693 xrz,r.,re., cpeqy

715 xutr. nB. rpe3 2016 r.
flpes 2017 t'Apy*""TBoro peurv3r4pa neqar6a B pa3Mep na I xu,.JrB., a rpe3 [peAxoAHara

foAllHa neqa-r6ara e I I xar. re.

,,Br.ltrapuq 29t'AI
,,Brnraput29" AA e yqpeAeHo npe: r99 1 r. Karo aKr,rr4oHepHo Apy)KecrBo, lpyxecraoro ecbc ceAaJr'rrle lr aApec Ha ynpaBJreHue rp. CoSu x, yJr. ,,HuKora llerrcoe,, 7i,

Kanurarr'r Ha ApyxecrBoro Kr,M 31.12.2017 ,.- 
" +82 xHJr. JrB, e pa3npeAeJrreH B 4gl g06 6p,TIoHMeHHIz aKIIIII4' Bc'flKa c HoMI'{HILIIHa crofiuocr 1 ,'tee. ,,Ar6eHa" A! npnreN asa 86.94 yo or

Ka[r4TZUra Ha Apy)KecTBOTo.

[pyxecrnoro o[epupa B ceKTopa Ha HeABH)KaMfiTe HMorn, c ocHoBHa 4efiuocr orAaBaHe HacfpaAHllt SoH4 no4 Haev. ocsoBHHtr aKTHB Ha KoMrraHr4rra e lrMora r coQu.r, 6yl, Hurcona J1errcoe73 (6uBna reKcrHJIHa $a6pzrca). Crpa4Huxr So"a " 
pa3noJlo)r(eH Ha rJroill or 52 000 KB.M., cT,crorurce or ABe rIpoI43BoAcrBeHpI xuulera' cKJIaAoBe z o$uc crpaAl4. Oceeu 3acrpoeHnTe trJ]os-lq, ce orAaBarrroA HaeM H He3acrpoeHz rrJrolqn - ABOp, flnouraAKr.r a [apKr4Hr. {pyr amae Ha ,,Brrrap nn_2g,, A! e

e yr{peAeHo npez 2012 f. Karo aKuuoHepHo ApyxecrBo.
HaynpaBreHrze c, O6pouhuJe, KK Al6eHa, A4rraluucroarrzBHa



l'{Mor B ceJlo loBeAapqu (611430 Ao K.K. Bopoaeq z rp. CavorcoB, B rroAHoxuero ua puna ntaHvtHa n
rp:sx Malronuqa)' I4naomr [peAcraBnqBa ABopHo Mrcro 3aeAHo c rrocrpoeHr.rre B Hero Kbqa,
[peAcraBJlf,Baqa [oJIyMacHBHa AByerDKHa CfpaAa, nocrpofirca a HaBec KT,M Hero. I4tror.sr e o6gseH
:a npo4ant6a,

{pyxecrnoro ce ynpaBJltBa or Crser Ha lrzpercropnre u ce npeAcraBJrflBa or I4gnuHureleH
AHpeKrop,

tIpez2017 r. [puxoAt{re or4eilHocrra HaApy)KecrBoro ca B pa3Mep na 583 xlrj,r. JrB,, Koero e
c 43 xntt. JIB. fioBeqe cnp.rMo rIpeAXoAHara roAuHa. llpes 2016 f. peanu3apaHATe rpuxoAr4 B pa3Mep
540 xr,rn. ns.

Pasxo4ure ga Aefiuocrra Ha ,,Etrrapux 29" A,4 npe: 2017 r. ca ua o6u1a croftnocr 346
xuJr.JrB., cpeqy 348 xnn. JrB. npe3 2016 r.

llpez 2017 f. Apy)KecrBoro pearv3npa neqa,r6a B pa3Mep na 285 xr4r. JrB., a flpe3
npeAxoAHara foAHHa neqa,r6ara e I 85 xur. rre.

..CoKo.req - Fopoeeq" An
,,corcoreq - Boposeq " AA e yqpeAeHo rpe3 rg91 r. Karo aKuaoHepHo Apy)KecrBo.

lpyxecrnoro e cbc ceAaJrr4ule 14 aApec HayrrpaBneH,e K,K. Eopoeeq, xorer ,,Eop,,,
{pyxecrnoro o[epupa B TypucruqecKur u pecropaHTbopcKr.n 6usHec c xoreJ]cKr,r KoMrJreKc

"Bop"'[pyr axrras Ha KoMrIaHH.sra e xorercK]r KoMrrJrercc E4ernaftc, o6.aneH:a npoga-n6a.
Kanural:r,r Ha Apy)KecrBoro KbM 31.12,2017 r. e 750 xzJr. JrB, e pa3npeAeJreH B 750 000 6p.

[oHMeHHu aKqHH' Bc.tIKa c HoMHHaJIHa croftnocr 1 ree, ,,Ar6eHa" A! npurexana 98. 15 ok or
KAnljTara Ha Apyx(ecTBOTO.

[pyxtecrnoro e c eAHocrerleHHa chcreMa Ha yilpaBneHue - Crser Ha lnper<ropure.
lpyxecrnoro ce rpeAcraBJltBa 3aeAHo or Crsera Ha lupenrop ure u I vtfi1 or llporcypr,rcra.

flpe:2017 r. npnxo4zre rgefiuocrra HaApyx(ecrBoro ca B pa3Mep ua298xHJr, JrB,, Koero e
cr'c 727 xuJl, JIB. noBer{e cnptMo npeAxoAHara roArzHa. llpe:2016 i. pealasr4paHr4re rp}rxoA}.r ca B
pa3Mep 171 xn,r, rs,

PasxoAnre sa qefiHocrra Ha ,,Conoreq - Eopoaeq " AA BKJrroqBar ce6ecroilsocrra Ha
npogax6ure u o6unre n aAMuHLlcrparvBHV pa3xoAl.1. llpe: 20lJ r. re ca sa o6rua crofrHocr 310
xhJr,Jf B., cpeqy 372 xun. nB. npe3 2016 r,

OuHaHcoeasr pe3ynrar Ha Apy)KecrBoro 3a 2017 r. ezary6a B pmMep Ha l l xrr. JrB., a npe3
[peAxoAHara roAuHa orHoBo e zary6a B pa3Mep ua 104 xhJt, J]8,

..H{lrc" AIf
,,r4gne" A{ e yvpeAeHo [pe3 1996 r. Karo aKr-rhoHepHo Apy)KecrBo. lpyxecreoro e cbc

ceAzrnuqe n aApec HayrrpaBJreHlre rp. BapHa, 6yr. ,,ocnrn llpravopclcv nolrc,, l2B.
Kanzralrr Ha Apy)KecrBoro KbM 31.12,2017 r, e 801 xnr. JrB. e pa3npeAerreu n 800779 6p.

[ohMeHHI4 aKIIHH, BcqKa c HoMI{HtLIIHa crofinocr I res. ,,Ar6eua" A[ nprzre>rcasa 98.06 o or
KanuTala Ha Apy)KecTBOTO,

lrpez 2017 roAuHa ce rr3Bbprxu npeo6pasynaHe Ha ,,I4rco Eusnec', A.{ rz ,,[o6py4xaHcKHrerccru,r"A! qpe3 BnI4Baue s ,,LIgvc"AA, a Koero Apy)KecrBoro npr.r4o6z h yBervlM Karr]rrura cn c
500 779 6pox arcguu' Br,: ocuosa Ha pelxeHr,rr Ha ocA Ha rpure Apy)KecrBa, BJrHBaHero e B[r4caHo B
Ttproncrua pefucrbp Ha AreHqu.xra no BrrncBaHasra sa 19.10,2017 r. B pe3ynrar Ha BJrr{BaHero
KanIzftLIIbr Ha,,I4gLrQ" A! e 800779 6p. norarr,leHHu aKrryu) BcflKa c HoMLrHzurHa croftnocr I res.

[pyxecrnoro orlepupa B ceKTopa Ha HeABH)Kr,rMr4Te rzMorr4, c ocHoBHa 4efiHocr orAaBaHe Ha
crparHl/,fl $On4 noA Haen. ocHoBHHTe aKTr.ltsn Ha KOMnaHn flTa ca:

- HMor e rp. BapHa, 6yl, ,,OcMu flptvopcxu nor.x,, l2g;
- oQuc crpana B rxr4poK rleHrbp Ha rp, lllon4un;
- roqr,rBHa6aza B K.K. An6eHa;
- rrMor B r4HAycrprraJrHara 3oHa Ha rp. !o6pzv,

lpyxecrroro e c eAHocreIIeHHa cncreMa Ha ynpaBneHle - Crner Ha lzpercropyTe.
lpyNecrnoro ce [peAcraBJrrBa or [IgluuuTeJ]eH AnpeKTop.
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flpes 2017 r' npuxo4rre or4efiuocrra HaApyxecrBoro ca B pa3Mep Ha 538 xurr. J'r8., Koero e
c26 xut. JlB. rloBeqe crpflMo npeAxoAHara foAHHa. flpes 2016 r. peanrasupaHare rphxoAl4 B pa3Mep
572 xur. ns,

Pa:xo4are sa Aefiuocrra Ha ,VIAuc" A.{ ca ua o6rqa crofisocr 373 xnn.rs, cpeqy 329 xu1.
JrB. rrpe3 2016 r.

@LrHancosut.sr pe3yrrar Ha Apyx(ecrBoro 3a 2011 r. e neqal6a B pa3Mep sa BB xr.rn. JrB., a rpe3
npeAxoAHara roAHHa neqal6ara e B pa3Mep sa266 xHJr, JrB.

..Ar6eua aerorpaHc" AII
,,Al6eHa asrotpauc" A{ e yupe4eHo [pe3 1995 r. Karo aKr{rioHepHo Apy)KecrBo. Kanura,lrr

Ha ApyxecrBoro KbM 31,12.2017 r. e I 000 xHrL rIB, e pa3rrpeAeneH a 1 000 000 6p. noHMeHHu aKr\HV,
BcflKa c HoMI4HtuIHa crofisocr I res. ,,Ar6eHa" A.{ nparexasa 98.23 % or Karrnrzura Ha
ApylKecrBoro,

Al6ena antorpaHc" A{ e e4IaH or nafi-roleMare npeBo3Bar{H Ha rrbrHr.{un e CeneponsroqHa
Er,lrapn.a c HaA 30 ro4rzun vcropvfl, CronaHcrcara 4efiuocr Ha Apy)KecrBoro ce octulecrBflBa Ha
BbTpeuHH.s h BbH[]HpI.s [a3ap cbc cJIeAHara npoAyKToBa faMa: qapr.bpHH TyphcrnqecKh [peBo3r.t;
eKcKyp3HH n 'ryx6nua v crpaHara; TypHera Ha onepz, TaHuoBH cbcraBrz H MysyKiurHv $opnlaqnrz e
uyx6uua; Meporp!1.t{THr u rpauc$epH c ryporeparopcKa $npn,la; cepBu3Ha 4efiuocr; npo4a;r<6a Ha
[peBo3HH CpeAcTBa u Ap.

lpyxtecrnoro ce ynpaBrtBa or Ctser ua lupexropvre v ae rpeAcraBJrsBa or I4snrrur4rereu
A14peKrop.

npes2017 r. [pl4xoAl4re or 4efiHocrra Ha ApyxecrBoro ca B pa3Mep sa3 544 x?ur. JrB., Koero
e crc 762 XLIJI. JIB. noBeqe cnptMo npeAxoAHara foAHHa. llpe:2016 f. peaJrn3hpaHV-t1- rpr4xoAg ca B

pa3Mep 3 382 xrzr, ns.
Pa-:xo4ure sa 4efiHocrra ua ,,At6eHa aBTorpaHc" A.{ BKrroqBar ce6ecrofiHocrra Ha

npo4ax6ure u o6ulure v arM:rtH:aarparzBHn pa3xoAr.l. tIpez2017 r. re ca Ha o6rqa croftsocr 3164
xal.JrB., cpeuy 3 004 xun, nB, rrpe3 2016 r.,

(DHHaucosuflT pe3yJlTar Ha Apy)KecrBoro 3a 2011 r, e neqal6a B pa3Msp na395 x[.rJ]. JrB., a
[pe3 npeAxoAHara foAHHa e B pa3Mep sa294 xuJr, JrB,

..A.nda roHcv.nr 2000'( EOOn
,,Al$a KoHcyrIT 2000* EOOA e yqpeAeHo npe: 2000 r, OcuosHara gefiuocr ce H3pa3rBa B

oTAaBaHeTO Ha 3eMeAencKu 3eMr4 rron HaeM.
Kanrrarsr Ha Apy)KecrBoro KbM 31.12.201 7 r. e 3 405 xr,rJr, JrB. OcnosHar.r. Karhrrur Ha

Apy)KecrBoro ce cbcrol4 or 50 4ua, Karo BceKZ ArJl e c HoMHHzrrHa crofiuocr 68 100 rs. ElHorilqeFl
co6creeuHx Ha KanHTzLrla e,,Al6eua" A.I[.

,{pyxecrnoro ce yilpaBils,Bar4 lrpeAcraBnqna or ynpasurel,
Ilpez2017 r. rlplrxoAlzre orgefiuocrra Ha Apy)KecrBoro ca B pa3Mep Ha 156 xu,rr. JlB., Koero e

ctc24 xuJl. JIB. rlo - M€lJIKo cnptMo rIpeAXoAHara roAflHa. flpe:2016 r. peaJra3r.rpaHuTe npaxoAq B
pa3Mep 180 xr,rn. ns.

Pa:xo4ure sa qefiHocrra ua ,,ArQa KoHcylr 2000"EooA ca Ha o6u1a crofiHocr g3

cpeuy 282 xul. JrB, rrpe3 2076 r., Koero e c 199 xr.rJr. JrB. rro - MalrKo,
xl4J'l.JlB,,

OuHaHconuqr pe3yrrar Ha Apyr(ecrBoro 3a 2017 r. e :ary6a B pa3Mep sa 264 xr.tJr. rB., a
rrpe3 [peAxoAHara foAHHa zary1ara e 94 xul. ls.

..Axrono.n Pugoprtt EAn
,,AxronoJr Pzsopr" EAI e yqpeAeHo npes 2013 r,
,,Axro[or Pu3opt" EA,{ e c flpeAMer Ha 4eiluocr - TtpfoBcKa 4efiuocr, yrpaBreHue Ha

H?ABLDKLTMH vMorlr, npago6znaue AtroBe B Apy)KecrBa, TT,pfoBcKo rrpeAcraBrrercrBo vl

flocpeAHuqecrBo, peKrauun, uuQopMaU]'toHHH, KoHcylraHTcra t4 Apyrrz ycryrvt 14 BcrKaKBa Apyra
4efruocr, Ko.qroo He e sa6paueHa r43pHLrHo cr,c 3aKoH,
Kanurartr Ha Apy)KecrBoro KtM 31.12.201J r. e 400 xur, nB., pa3npeAeJleH e 400 000 6p.,
nol4MeHHH aK\Lrv|, c npaBo Ha rJlac c HOMHHTLTHa crofiuocr 1 ,ree ec.srca. EAHoruqeH co6craeHrarc Ha

11



aKqllr4re e "vrilvc"A{, npanonprreMrHr,rK or 19.10.2017rna "Lrrco BusHec,, A{,
qpe3 BnHBaHe,

lpyxecrnoro ce yrpaBJrrBa or Crser Ha lupercropare.
ocHoeHara 4efiHocr npe3 orr{erHara 2017 roruaa € orAaBaHe rroA

co6crseuocr Ha Apy)KecrBoro - noqr4BHa 6aza s rp. Axrolol.
flpes 20 l7 r' nprzxo4nre or geftHocrra Ha Apy)KecrBoro ca B ursMep na 4 xnn, rB.. KoJlKoro

ca peaJrr{3HpaHn H rrpe3 [peAXoAHaTa foAhHa.
Pasxo4nre sa 4eilHocrra Ha ,,Axrono,r pasopr,, EAA sa 2017 r. ca B pa3Mep Ha 3 xur.Jrs.,

cpeqy 3 xnl, JrB. rrpe3 2016 r.
OaHancosaqr pe3yrrar Ha "Axro[ol pusopr" EA!:a 2011 r.

XHJI,JIB.
e Hyr.ra, a npe3 2016 r, - 40

nII Ercocrpofi I{sMafi,'r YKpafiHa
Yvpe4eHo e ua27.12.2004 roAHHa r vrcpafiHa, o4ecrca o6r., rp. klsvaun, ys.t.,,23 roHrz,,, 6r,

56, rcaro eAHoJILItIHo ApyxecrBo c ofpaHHqeHa oTfoBopHocT c Kanvrzul 50000 ularcKr4 Aonapa.
flpe4ltemr ua 4efiuocr Ha Apy)KecrBoro e crpo,TeJrcrBo, [poeKT'paHe, peMoHT a roAApr,)r(Ka Ha

I4DKeHep Ha rauQpacrpyxry p a, Ty pvrcrr4qe cKa ycJryf fi , T6 p ro B rrr.
lpyxecrnoro croIIaHpIcBa eAHH HeABDKT4M rrMor, Karo rpe3 orarerH,r [ep'oA ro e orAaBaJlo

flon HaeM.

Bn:nr EnJrrapuq Eoon - T'bpfoBcKo Apy)KecrBo, peracrpupaHo e Pyu.r,Hra; 4efrHocrra Ha
Apy)KecTBoTo e 3aMpiBeHa

ftauupaun I4nnecrnqnn Ha lpyua ,rAl6ena" A{

fTtauupaunre uHBecrI4IrLrH 3a ce3oH 2018 r. ca B pa3Mep ua34 159 xHJl.JrB. Kru 4arara Ha
cbcraB.tlHe Ha KoHcoJIIIAlapa]ts'l/,A QuHaucon orqer ca cxJrloqeHu AoroBoplt zanpnao6uBaHe Ha 116ort4,
Marrrr4Ht4 H cr,opb)r(eHlrr Ha crofiHocr 29 625 xnJr.JrB.

npeo6pasyeaHo

HaeM Ha o6ercru,

III. CTPYKT)TPA HA OCHOBHUA KAIII4TAJI

Amquonepn

An6eua Xon4anr A{
YIIO lonepne

3Y|IO AruaHu Brrrapnr

A,r6eHa Al
Apyru ropuAr.rqecK vI nvr\a

(Dusuuecrcz luqa

O6trlo

ArcquoHepn, trpHTe)KaBaqLl

AxqnoHepu

An6eHa XongraHr A!
VII@ loaeprae

noBeqe or 5 %o or Kanr4Tura sa "Al6eHa " A,{ rcrv 31.j2.2017 r. aa:

3L12.2017 rosnna

Epoft arcqnu

2 708 614
257 28s

2017 roauna
Bpofi arqnu

2 708 614

251 285

160 122

40 384

s33 398

573 323

4 273 126

Axquonepuo
yuacrue n 7o

6339%

6.02%

3.75%

0.9s%

12.47%

13.42%

100.00%

Arcqnouepno

yuacrue u "h
63.39%
6.02%
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Cr,ner na {uperroprrre Ha,{pyxecrnoro-mafina
,,Ar6eHa" A{ e c eAHocreneHHa cl4creMa Ha yrrpaBneHue cbrJracuo Tr,proncKht 3aKoH B

Peny6nr,rna Burapu.a,

IfudopMaqrq no qrl.247. ar.2 or TrproncKnq gaxou:
KtM 3l 4exeunpn 2017 r. qreHoBere na Crsera Ha AHpeKropHTe, rpr.rre)KaBar '7 296 6p.arcynu,

KoHTo npeAcraBr.sBar 0'17 % or KarIHTzuIa ua lpyxecreoro, Ha qreHoBere ua Cr,aera Ha AhpeKTopl.lTe,
KaKTO H flA BncllJns pT,KOBOAeH CbCTaB Ha ApyXeCTBOTo He ca [peAOCTaBeHr4 OnUHH BT,pXy TJeHHH
KHr4)r(a co6creeuocr ua [pyxecreoro,

I4udopMarluq no qr.2406 or TrproecKul saxoH:
llpe: usltuHarara 2017 r. qJleHoBere Ha Cr,eera Ha Ar4peKTophre Ha lpyxecreoro vrvl

cBbp3aHH c rtx JIHITa He ca cKJIloqBaJra AoroBopl.r rro cMHcbJr Ha qJT. 240 6 or Trproncrlr 3aKoH.

IlHdopMaquq no .ur. 187 A or TbproecKnq saKoH
Ktv 31.12'2016 r. Al6eHa A.{ nprzrexasa24610 6p, co6crneHn aKut4v (0,58y0 or rcanurala)

sa croiluocr 948 xur.Lre.
Ha 16.02.2077 r. ca H3KyneHu o6paruo 15774 6p. co6crseHu aKrJt4|1(0,3io or Kan7rana) Ha

crofiuocr 1027 xvtt.ns., B pe3ynrar Ha yrpiDKHeHh no peAa aawr.726 or 3lIIlI{K rpaBa or aKur4oHepr,l
Ha upeo6pa:yBaqoro ce Apy)Kecrso Ar6eua I4Hsecr Xo,r4uHr Al scne4crBre BJ'rHBaHe s Ar6eHa A,II
BrprcaHo Ha 01.1 1.2016 r.

Kr,ru 31.12.2017 r. An6enaAlnpurexasa403S4 6p. co6crneHu aKulru (O,gsyo or rcannrara) ua
crofisocr 1975 xzn.ns. [peAcraBeHn B no3uunr "ttpugo6uru co6crseFrr4 aKuuu',.

1. Pa4ocner Pagen - lpe4ce4aren na C[
flpyxrecraa, B KoHTo e qJreH Ha yrrpaBr{TeJreH opfaH, pecneKT}tBHo HaA3opeH cT,Ber:

Yqacrea B yrlpaBneHlrero Ha cneAHure Apy)KecrBa r,rJl.r Koorrepaquh Karo flpoKypr4cr, ylpaB4Ten hnu
qJIEH HA CbBCT :

<Ar6eHa> AI, <<fiapurc PaAuo> A!, <<lapurc XorArzur> A[, <flpr.rvopcKo *,y6) EA!, <flaprarc
aKaAeMI4.tr) EOOA, <[aprarc 90 CoSrar> EOOA <llnra4ela) EOOA, <<!oeepue O6eAraueH Xor4nur>
AlA, <loeepae-Kanarar> A,A, <loseprze Bpnrco>A!, <Efiv Ap Kenurur>A!,>!yHae>A!,
(DoHAarluq <Aranac Eypon>, C4pyxeHrae>Cyro: ua Errrapcrcnre HaqnoHalun ErercrpoHHU
Mel.uw>>,, C4pyxeHrze>HaqraoHaleu 6opA no ryp,3r,M>, Oou4aqu.a <Tpaxu.a>, C4pyxeuue
<Br'lrapcxz 6asuec rny6 Brs4aNAaHe)), C4pyxeHae <BCK-Cr,ros Ha 6srrapcrcun 6iuznea>>,
C4pyxeHue <B:slrapcxu qr4TurnuuleH crrog Csera CoQna>.

flpurexaaa rroBeqe or 25 sa cro or Karr'Tana B cJreAHfiTe App(ecrBa:
<MeAuanrnrc rpyr) oo!, <En lxu Ap Koucylr> oo!, "lapzrc paguo " A,{, ',!apur Xol4llHr"
A!, Pexnaruua Areuqar [apurc (Paa) EOO,{,>Eilu Ap Kenurul> A{, <@eficKoM)
OO!,>>AxearoHrlKc Btlrapnl> EOO!,>lapurc crcafi>EOOI,>laprar Arca4enazr)) EOOA,)Aapr,1< 90
CoQra.r>EOO!,>I-{lrra4e,ro EOOA,

I{me
Epofi arcquu o//o Bpofi arcqnn o//o

Krna 31.12.2017
aKuurr oT
KATIIITAJIA

Kr,m 31.12.2016
AKUIIH OT

KATIHTAJIA
Kpacanaup BeceruHos
CraHes 489 0.011 489 0.01 r

Maprura llerpora
ToAoposa 4160 0.097 4157 0.097

ZsaH Kores KarnHxos 2647 0.062 264',7 0.062
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2.Id.nan KaJruHrcoe - 3au. rpeAceAarel ua Cn
YqaQrea B ynpaBJ'IeH'ero Ha cJIeAHHTe Apy)r(ecrBa r4nr.r Koolepau,n Karo rrpoKyp,cr, ytpaBnrel A[.tn
qJIEH HA CT,BCT :

,,Bptc.I - A" AA, "Ar6eHa" A!, ,,Ar6eHa XorgzHf" AA, (pMA flrrzqra v nrvq1-npo4yrcr1r>A!

flpzrercaea noBeqe or 25 sa cro or Kanurir,ra B cJTeAHHTe Apy)KecrBa:
,,Bplcr - il" AA

3. Kpacuuup crauen - rr.neH Ha cA; rr:nuHureJreH Ar{peKTop Ha [pyxecrnoro
Y'{acrsa B yrlpaBneHuero Ha cJIeAHHTe Apy)KecrBa hJrr4 Koonepallur4 Karo [poKyp,cr, yrpaB.Ter urt4
qJIEH HA CbBET :

"Ar6eua Xol4lrHl" A[, ,,llpuvopcKo rsry6,,EA[; ,,Ercoarpo,, A!; ,,flepneq,ryu Mo6nle Ef,,A!;
"A,r6eHa" A.I[

Ilparexaaa roBer{e or 25 ua cro or Karvrara B cneAHHTe ApyxecrBa:
,,E,H.ftrn A" An

4. Maprura To4opona - I{len na CA
Yqacrsa B yrlpaBJleHllero Ha cneAHure Apyx(ecrBa uJru Koo[epau]l, Karo [poKypncr, yrpaBwrer L4JrvI
qJIEH HA CbBET :

"Ar6eHa Xo,rguur"A{, "Ar6eua" Ar{, "34panHo v.rpe>n4euue Megurca - Ar6eHa" AA, ,,MI_l
Me4ura-Al6eHa" EA.{, "Buara JIaryHa,, EA,{

5. {anuena [erxona - rpeAcraBr{TeJr Ha !n Bn KoHcylrnnr EOO{ - rllen ua C,II

Yqacraa B ynpaBJIeHLIero Ha cneAHure Apyr(ecrBa r4Jrr.r Koonepaqlr, Karo rrpoKyphcr, y[paByTen hJ]r.r
qJIEH HA CbBET :

fIOK "[onepue" A[,

flpurexana rroBeqe or 25 Ha cro or Railvrra-rra B oreAHHTe Apy)KecrBa:
"Ceuuap" OOI

Jluqa, HaroBapeHu c o6qo y[paBJrenrre - cbcraB Ha oAurHnq KoMrrrer ua A"r6ega An:
MarAaleHa CroqHoea - llpegce4aren
fuHxa frop4auona
-flHrco KaN{eHos

Iv. YIIPABJIEHtrIE HA OI4HAHCOBI4g PI4CK

flpn ocrrqecrB{BaHe Ha cBotra 4eituocr, fpynara e r{3Jro)r(eHa Ha cre1Hure QnHancoen pHcKoBe:
' KpeAureH pHcK: Bb3Mo)I(Hocrra Arb)l(HhK Aa He :lrgnruru 3aA:bJr)KeHhero ch - vt3L\flno vIwl
qacr?IqHo - vrv Aa He ro H3IIJtara cBoeBpeMeHHo, fipeAH3snrcsaftxz tro ro3t4 HaHl1J zary6a za
fpynara;
' JIurBuAeH pHcK: pHcKrr fpynara Aa HsMa wv ra He e B cbcrorHhe Aa ua6aen napn1Hn
cpeAcrBa' Kofaro ca ueo6xo4vlMu t4 nopaAu ToBa Aa cpe4He rpyAHocrr{ npz h3fir,J,rHeH2e Ha cBoHTe
QnHaHconn 3aAblxeHur ;

' fla3apeH pl'IcK: pI4cKr,T o[peAeJIeH $aHaucoa r4HcrpyMeHr Aa r]perbprr,t rcole6aHus no
orHoueHl4e Ha cnpaBeAlruBara crofrHocr vrn Ha 6r4erqare rrapr4q*u fiororlu B pe3ynrar Ha
xore6aHuq Ha ila3apHLrre IIeHu. BctrqHocr fpynara e H3Jro)KeHa Ha rpv KoMrIoHeHTa Ha nasap1ufl,
pucK:
- IItrxBeH pHcK;

14



- Ba.nyreH plrcK;
- PracK or rrpoMrHa B rleHara Ha co6sreeH:,z'fl KanuraJr.
3a e$ercrunHo yrlpaBneHue Ha re3u pr,rcKoee, Cteera Ha Ar.rpeKrophre e o4o6pun cneqrzQwuHrz
crparefHu 3a MeHUA)KMbHT Ha Quuaucoaufl pHcK, Koaro ca B cborBercrBhe c Kop[oparhBHl.{Te ueJrr4.
ocuoeHlare HacoKt4 Ha re3u crparer,r4 oflpeAen.rrr KparKocpoq HATI u A],nfocpor{H ,,re L\erH A
geitctzux, KopITo rpx6sa Aa ce npeAnpueMar, 34 Aa ce ynpaBJtflBar SaHaHcosure pHcKoBe, npeA
Kor{To e }r3npaBeHa fpynara.
ocuoeHl4re HacoKu Ha [onldrnKara rlo orHolrreHne Ha SnHaHcoBHTe prrcKoBe ca cJleAHr.rre:
' MusuMtl3upaHe Ha JII{xBeHH.l pI4cK, BuryrHlrfl pvcK a qeHoBHfl pr.rcK 3a BcvqKrr BHAoBe cAerrKh;
' MarccarraalHo H3noJI3BaHe Ha ,,ecrecrBeHoro xeA)IflzpaHe", upr4 Koero B MaKcI,IMzuIHa B63MoxHa
crerleH ce 3aJlafa Ha ecrecrBeHoro rIpHXBarrIaHe na npo4ax6u, pa3xo1vr, AbJr)r(HMr4 cywt4 L.r B3eMaHr,rr,
trpeh3ul4creHl'l B cborBerHara Baryra, BcneAcrBHe Ha Koero ce Hiurara [puJrafaHe Ha crparefHr4 Ha
xeA)I(HpaHe caMo 3a g8Jr4ara B rlpeBl4lxeHue, Crqara crparerr4.r{ ce [pr4Jlara z rro orHotxeHue Ha
IIHXBeHHT pHCK;

' BHe4pxeaHe Ha AepI4BarHBI,I u[rv Apyrv no4o6un uHcrpyMeHTH eAHHcrBeHo 3a rreJr1{Te Ha
xeA)fl.rpaHe;

' Bcuvttlt Aefiuocru tro y[paBJIeHHe Ha SnuaHconnr pncK ce ocburecrB.rrBar r,r KOHTpoJlHpar Ha
ueHTpaJrHO Hr4BO;

' Bcaqrcu 4efiuocrn no ynpaBJleHhe Ha SrauaHcoenr phcK ce ocbrlecrBrBar Ha prByMHa H
nocJreAoBareJlHa ocHoBa h frpri a[a3BaHe Ha aafi-no6pure na3apHH npaKTHKH.

fpynara Mox(e Aa IIHBecrI4pa B aKI-lhI4 vrrv Apyfvt noAo6Ha [HcrpyMemu caMo z ctryual,t, qe e H€Lnnue
BpeMeHHa AOTIbJIHI{T€JIHa JIuKBHAHocr, Karo 3a Bcur{Kr4 noAo6su cAeJrKr.r e Heo6xo4aMo pa3perxeHr4e or
Ct sera Ha ArrpexTopr,ITe.

flo-4ony ca orucaHli pa3nlzqHuTe BIzAoBe pr4cKoBe Ha KoHTo e H3Jro)KeHa fpylara rrpr ocbrrrecrBflBaHe
Ha r6pfoBcKzre ft onepaqnu KaKTo u BT,3npzerr{.f,T noAXoA rrpr4 ynpaBneHuero Ha re3y pHcKoBe.

Ba,ryreu pncrc

fpynara He e u3Jror(eHa Ha cbuecrBeH BarD/TeH pHcK, 3auloro ocHoBHo nefiHure o[eparlur4 h cAeJrKH ca
AeHoMHHIapauu n 6urapcKt'I JIeBa nlntn etpo,AoKorrKoro rrocneAHoro e c $zrccr,rpaH Kypo crrp.rrMo JreBa
IIo 3aKoH.

31 4ercerrrepr.r 2017

Quuaucoau qKmulu

[py ru Herexyul]4 83eMaH Ht

Herexyua B3eMaHrut or cB.bp3aHr4 nuua
I,lHs ecru qr.ir4 Ha p a3 no JroxeHrre 3 a upo4aN6a
I4ueecrutluu AtpxaHrr Ao fiaAex

Texyulu rr,proBcKr4 v \pyrkr B3eMaHlnr

Texyulu B3eMaHr4rr or cB:bp3aHr,r nuqa
lapnvuu cpeAcrsa 14 eKBr4BiureHra

@uuaucoau neculu
Herexyur,r 3aIt'brr]Keqvrl tro 3aeMH n dnuagcos
JII{3I,IHT

Hereryrur.r 3aAbJrxeHr4rr KbM cBbp3aH:a rvr\a
Texyuz 3aAbJr)KeHr,rr rro 3aeMr4 ra $uHaHcon Jrr43r,rHr

Teryrlu tbproBcKr4 14 Apyrn 3aAT,JrxeHr,rt

Texyruu 3aAbnxeHur KbM cB.bp3aHv rl4rla

USD

BGN'OOO

EUR

BGN'OOO

Eurapcrcu
JIEBA

BGN'OOO

Apyra
BaJryTa

BGN'OOO

O6uro

BGN'OOO

297

668

29

105

2040

t60
7219

101

2613

2714

351

297

668

20

4

1 687

160

20s5

2

424

4891

54564

12695

367

18312

632

881

t531 1

259

72876

632

13576

15816

259

78

35455 1867626

15

103159



31 4exerr.rnpH 2016

@uuqucoeu aKmuzu

Apyru HereKyrrlr4 83eMaHr.rt

I4urectu1tru Ha pa3rronoxeHrze 3a npo4ax6a
I4ueecrutluu Abpx(aHr,r Ao naAex

Ter<yutll tbproBcK14 t4 Apyfr4 B3eN4aHtat

Texyutu B3eMaHtrr or cB'bp3anrr nuua
Cpo,rHr.r Aetro3r4Trl

llapnunn cpeAc'rsa 14 eKBlrBaJreHTr.r

@uuaucoeu naculu
Herer<yuz 3aA'bnxeHr4r rro 3aeMr,r ra $r,rHaHcon
J]I,t3I4Hf

Texyuur 3aAl,nxeHl,Ir no 3aeMr4 u QunaHcoe JIIr3rrHf
Texyuu rr,pfoBcKr4 14 Apyrr4 3aA'r,rxeHrrJl
Texyuu 3aATrJIXeHr{f, KT,M cBl,p3aHI4 Jrr4r1a

USD

BGN'OOO

EUR

BGN'OOO

670

Er.lrapcnu
JIEBA

BGN'OOO

Apyra
BaJryTa

BGN'OOO

509

06u-ro

BGN'OOO

350

29

t85
2649

962

306

14483

113
a^JZ

2972

350

20

l2
1941

962

306

4867

3177 518

61884

18102

409

8464

228

6554

1061

7843

18964

61884

I 8330

7099
l06r

88374

136

80395 r36

Ileuoeu puclr
I-leuosara noJlhruKa e Synxqraa or cneAHr,rre $arcropn - crpyKTypa Ha pa3xoAr4Te, qeHH Ha
KoHKypeHTu H tloKynarerHa Bb3MolKHocr Ha norpe6nreJraTe, perynaropHV protvlMl. fpynara
t]phaara rbBKaBa Qupvena crparerut c rler noAAr,p)KaHe Ha onrr,tMaJrHo HaBo Ha pa3xoAure,
pa3uHptBaHe Ha HoMeHKjlarypara Ha rrpoAyKTVTe u yCJryrHTe u I]o/'I,rIbp)KaHe Ha na3apH4 t4

KOHKypeHTHU rIeHOBr,r paBHvr tIIa.

Kpe4areH pucrc

KpegurHulr pI4cK e ocHoBHo prIcKr,T, npu rcoftro rurueHTure n Apyfr4Te KoHrpafeHTu ua fpynara
HsMa Ia 6r,Aar B cl,crolHt4e Aa la3rlnartr H3rl.flro n s o6n'tairHo upeABuAeHZTe cpoKoBe AbJI)KHMHTS
oT Trx cyMr.r IIo 3aeMn, TbpfoBcKH LI Apyrv B3eMaHur,

OcHoslrure $uuaHconu aKTLIBIz ua fpynara, Hocurelu Ha KpeAureH pHcK aa r,apvr,Hv opeAcrBa B

6anxosa cMerKH (rexyrun 4enosuru), B3eMaHnr rro [peAocraBcHrr 3aeM],r, B3eMaHu.rr or K,.rHeHTLr 14

Apyf rr KpaTKocpoqHH B3eMaHur.

3a orpauzuaBaHe Ha KpeAI4THIrfi pLIcK flo reKyullr r4 cpor{Hrz Ae[o3urr4 e 6aHru, fpynara e BT,3rrpHeJIa
noJll'lrHKa Aa pa3npeAerfl vl nHBecrllpa ceo6o4ulre cn napI4LrHH cpeAcrBa B pa3rurfHy $nHaHcoeu
HHcrt4Tyut4l4 n Erlrapua, c Bl.rcoKa perryral1t4fl 14 AoKa3aH cra6nlnrer.
fpynara He npeAocraB.q KpeAI4THI{ nepHoAH Ha KTTHeHTUTe cH. fo,rsva Lracr or .lypr4crnlrecKnTe
ycnyfh A Haeuure ce npeAnJlalrlar. lpynara npeAocraBfl.3aeMw ocHoBHo Ha cBT,p3aHz rrvua, Karo ce
l43HcKBar H ct,orBerHHre o6esneqelzt - 3anuaa Ha 3anoBeL ulnnn urloreKu Ha HenBH)KxMh t4Morl4 B

3aBHcl'IMocr or B3aIzMoorHoIrIeHarITa Ha fpynara c Jlallara. B fpynara HqMa 3HaqlrrerHa
KoHIIeHTpaIIr4sl'laKpeIVTeH pIrcK. Prrcono4creoro He oqaKBa zary6u, B cJreAcrBne Ha HeH3nbJrHeHHe Ha
3aAbJDI(eHHJITa Ha cBoLITe KoHTpafeHra. fpynara r,rMa h3fpaAeHa rroJruTrzKa, Korro ofpaHlrrraBa pa3Mepa
Ha KpeAI4THara eKcrlo3l'Iqu-fl KbM orAeJIHa Quuaucoea vrHcrvtry\prs.. MarccuN{a,qHara eKcrro3vrryrfl Ha
KpeAHTeH pHcK e 6araHcoeara crofiHocr Ha $uuaHcoBare aKTHBH,

B:euaHIz-gra or KJII4eHTH ca [peAcraBeHu B orqera :a SuuancoBoro crrcroqHue B HercH pa3Mep cJleA
rlpHcnaAaHe Ha Har{HcJIeHnre o6eqeHKU no orMHHTeJTHH a rpyAHocb6upaeuvt B3eMaHHr. Tarc[ea
o6e:qeHrcu ca HarIpaBeHH KbAero a Koraro ca 6unt Hiur[L{e cr,6urns z4enruQlrqvtpauJt4 sary6u or
uecr6upaevocr cbfJracHo rrpe.qzrxeH orlhr.



Jlurcna4eH pacrc

Jlurcnn4Hu.rr pl4cK ce I'I3pa3tBa B HerarlrBHura cvrya\t4fl, fpynara Aa He 6r4e a cbcroflHHe Aa
nocpelrHe 6esyc,ronuo BcuqKu cBoH 3aAT,Jrx(eHL{Jr cr,fJracHo rexHH.s naAex. Ts ;1poBex(Aa
KOHCepBaTI'lBHa IIOJII4THKa rIO yfipaBfleHHe Ha JIT4KBL{AHOCTTa qpe3 Kosro noQTorHHO nOAAT,pX(a
o[TlrMuuleH JIIzKB]IAeH 3anac llapuqHll cpeAcrBa 4o6pa cuoco6socr ua $rzHaHcnpaHe Ha cro[aHcKara
cu 4efiHocr' fpynara feHepnpa L pa3noJlafa c Aocrarrr{Ho co6crseun o6oporua cpeAcrBa. Teryruo
Marypl4Terbr 14 cBoeBpeMeHHoro ocbrlecrB.rrBaHe Ha nrailIaHuqra ce cneAlr or $nuaucoBr,rr orAer,l
Karo ce noAAbp)Ka e)KeAHeBHa uuQopnraqur 3a HarwrHure flapur{Hri cpeAcrBa t,t 1tpeAcroflrqure
[JIauaHI4t. 3a cno6o4HHTe cpeAcrBa ce o6Mhcrt.q KparKocpoqHo r4HBecrr.rpaHe flptr aait-po6pvt
rrr{xBeH14 paBHHqa.

MarypurereH aHaJru3
flo-4oly ca npeAcraBeua $uHaHcoBI4Te aKTuBlr t4 r'acl,Bu Ha lpynara K.bM Kpar Ha orvorHlrr nepaoA,
fpynHpaHH rlo ocrarrr{eH Marypl4Ter. CrofiHocruTe onoBecreHr4 B To3H aHarr43 npcAcraBrflBar
HeAI4cKoHTupaHI4 napuqHH [oroIII4 no AofoBopraTe vt uaivpauHara Aura Ha Korro B3eMaHero
pecrleKTllBHo 3aAbnxeHuero e H3I,IcKyeMo. Cylrnre cbAT,p)Kar rraBHurrr4 vt lLrxBpl.

Aol
MeceLl

13 89

50
6331

Orlao
3 nrecerla

Or3
Meceqa

Aol
|-oAHHa

A

944

Or I ao l0 O6uro
FOAHHT.I

3l gererr.repn 2017

@uuqucoeu aKmuru

Apyru HereKyulil B3eMaHr4rr

Herexyutn B3eMaHI,Ir or cBT,p3aHr4 Jrprua

Tercyllu B3eMaHur or cB'bp3aHr4 nr{[a
Texyua rtproBcKx t4 Apyru B3eN4aHr4f,

I4unec'ruu'uu Ha piunonoxeHr,re 3a [poAax6a

Vlnsectutluu A:bpxaHr{ Ao naAex
flapnuura cpeAcrBa 14 eKBHB€ureHTa

@uuaucoeu nacuqtt

Herenyu{u 3aAbnxeHlrr rro 3aeMrr v rfuHancon JrH3r.rHt

Hereryurz 3aAbJrxeHrrr KT,M cBbp3aHrr tu4rJa

Texyuu 3aAbnxeHrzr rro 3aeMlt u rpnuaucoe Jru3r4Hf

Texyuu lbproBcKr{ z Apyrr.t 3aAT,nxeHhq

Teryuu 3aAbJrxeHr,rr KbM cBT,p3aH14 nurJa

3l gercel,repu 2016

(Duuaucoeu aKmulu

Apyra HereKyr(rr B3eMaHr.rt

Ter<yulu B3eMaHHl or cBT,p3aHI4 Jrr,rua

Texyruu r:bproBcKpr 14 [pyrvr B3eMaHnt

BGN'OOO BGN'OOO BGN'OOO BGN'OOO BGN'OOO

168

291

680

291

680

168

2040

29
r05

7279

651

29
5t

7770 655 1116

-

l0s7

84189

654

I 0598

841 89

654

l 5879

t5816

274

407

5122

50

380

8136

14892

2558

224

5579 8516 17674 84843 116612

Or I ao l0 O6uro
roAr.tHl.l

BGN'OOO BGN'OOO

350 3s0

968
2649

Aol Orlao
Meceu 3 vreceua

BGN'OOO BGN'OOO

Or3
Meceqa

Aol
FOAHHA

BGN'OOO

968
4302207 12
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VlHsectuuuu Ha pa3nonoxeHue 3a npo4al<6a

14naecruquz A:bpxaHr4 Ao rraAex

Cpouulr Aerro3r,rrr4
llapnuuu cpeAcrBa r4 eKBr4BaJreHTr4

@uuqucoeu naculu

Hereryuu 3aA:brxeHur no 3aeMr.{ u QraHancoe lrzr3r4Hr

Herexyuu tbproBcKn 3aA:bJrxeHr,rt

Ter<yutu 3aAT,rxeHus no 3aeMn z Qnuaucon JI[r3r4Hr

Teryuv rbproBcKrr r4 Apyrrr 3aAT,Jrx{eHr4Jr

Texyutlr 3 aA:bJrxe Hr4rr KbM cB:bp3 aH u [rr4r\a

58

14108

29
122

29
l8s
308

14483

2

202

5

306
173

16373 216 1882 501

19748

18972

797 48

38

227t1

7061

I 098

5t4
2205

34

614

J+ZJ

21523

1 112

I 007

261

57

2813 4037 23702 801 04

Pucrc ua .trnxBeHo-o6Bbp3aHure flaprrqHllr.e rroroqn
rlnxseun.sr pucK 3a lpynara Bb3HhKBa or nonyqeHr4Te A'bJrrocpor{Hr.r 3aeMh, 3aelanre c flraBarur
JII'IXBeHI4 [polIeHTI4 v/3rarur fpynara Ha JIHXBeH phcK, cBbp3aH c z3MeHeHhe Ha 6rAeurnre naphlrHgTe
florouH. 3aeuure c $urccupauu JIuxBeHH npolleHTr4 a3J,rarar fpynara Ha j'u4xBeH pHcK, cBT,p3aH c
Kore6aHlt.s npu 6r4eu1o onpeAeJltHe Ha cnpaBeAJraBr,l crofiHocru.3a ga xeAXHpa re3u pl4cKoBe,
fpynara u3IIoJI3Ba AepHBarHBI4 v Apyrv xepruparrlr4 HHcrpyMeHTr4 - xeAxr4paHe Ha rapueeH fioroK.
flolnrurcara Ha fpynara e Aa cKrloqBa AofoBopr4 3a 3aeM npr4 JrlrxBeH rrporreHT, Qurccupau 6ir,1
rI€BapHpIt, Ha[pHMep EURIBoR, u eKcrlo3l'Iq]rvre ce creA.tIT pefyJlrpHo.
Haluqsocrure no 6escpouHu Aeno3HTu e 6aHrcoslr cMerKlt ce oJTHXBTB ar sa 6asa ua o$zquarHo
o6sseH}4re $urccrapaHrz JltrxBeHL{ HI{Ba or cborBerHara 6aHra u lrpr4xoAr,rre or rrrx ca Hca.bulecrBeHu
no pa3Mep, JIHxseHH HIrBa no ro3l4 TI,In Aeno3HTn He ca Ar4peKrHo o6e:spsaHn c rra3apHu JlrrxBeHh
I'{HAeKCH Ho qbuleBpeMeHHo Morar Aa 6r'Aar eAHocrpaHHo rrpoMeHeHu or 6asrcara-KoHTpareHT B
cJIeAcrBHe Ha npoMeHlzre Ha [a3apa, llopa4Lr roBa re3l4 Aeno3uTr,r ca rperapaHr4 Karo $uHaucoau
aKTHBr4 C rrpoMeHJrHB JTHXBeH npoqeHT.
PrrcoeoAcrsoro Ha fpynara reKyuro Ha6rrc4ana v aHurvrsrrpa HefoBara eKcro3hr{H.rr cfrpflMo
npoMeHure B JIHXB9HI'ITe paBHHUIa. llopa4z Hilrthtlhero Ha rl3BecrHa KoHUeHTpaUz'g HaTHXBeH pHcK
ce cHMyJrHpar pa3JIHqHn cqeHapuH ua peSuuaucupaHe, noAHoBsBaHe Ha cbqecrByBaulh no3nu7H,
aJrrepHarHBuo $nuaucnpaHe H xeA)KnpaHe. Ha 6a:a re3lr cueHapr4v ce H3MepBa a e$ercra Bbpxy
SnHaHconur pe3ynrar r co6creenhr Kanhr€ur npz [poMflHa Ha JTHXBeHHg npor{eHT,
Ta6lnqure [o-AoJry o6o64asar eKcn03r4ul4rra Ha fpynara K:bM J]r4xBe Hnfl pucK:

31 genenrnpu 2017 He,rlrxeeHu

BGN'OOO

I I 0656

@unaHcosn aKTr4Br4

OuHaHcosta racvBr4

31 aercenrepH 2016

OzuaHcosu aKTrBr,r

@uHaucostr racr4Bu

JIHxseHra

(Dnxcupau

nuxeet o

BGN'OOO

809
784

Jluxeeuu
(DnxclrpaH

nnxseq o/o

BGN'OOO

646
28

flporueH.nue
nnxeeu oh

BGN'OOO

7279
83400

______JJJ2!

flpovreH,rr,ln
nuxselj. o

BGN'OOO

15735
197 t2

2490
18975

_________gqqo

He,rlrxseHu

BGN'OOO

2s83
8634

06uro

BGN'OOO

I 0578
103159

(e2s81)

O6uro

BCN '000

r8964
88374

(6051 ) (69410)_____@212

18



Ta6nmlara [o-AoJIy tloKa3Ba qyBcrBnTeJrHocrra Ha fpynara npa yBenHqeHfie c 0,5%o s nHXBeHHfl
lpoIIeHT ua 6aza crpyKTypara Ha aKTHBI,tre vI IraavBVTe KT,M 3 1 Aercelanp v u npu npeA[oJro)KeHHe Lre

ce HfHophpa BrvflHvlero Ha ocraHanuTe [poMeHJrhBu Beruqann. ESercr.sr e h3MepeH h [peAcraBeH
Karo BJruflHr4e B6pxy QuHaHcoenr pe3ynrar [peAH o6raraHe c AaHbr_lH.

flpovreulneJlrrxBeH flpnyeeluveHue
o c O,Soh

31 gexerunpu 2017

(Dtanaucoer4 aKTr{Br4

@lruaHcosz ractrBLl
YseIr.rqeuue/uarrraleune na ueqal6u u zarylu
I|peAft AaHbq!l

3l 4ererrrnpu 2016

@[HaHcosu aKTrrBr4

@zHaucosu nacvBu
Yseruqeuue/Harua.nenue na neqa.n6lr u rary6u
IIpeAu AaHbun

O6ruo gaeNaa rr JrI,I3rrHf

Haualeult c:napnqHu cpeAcrea H fiapvriHr.t eKBr4BaJreHTI,l

Heres ar.nr

06qo co6crseH KatruraJt

06uro rcanzra.n

CuorHoureH lte Ha 3aAJrr,)KHqrocr

BGN'OOO

7219

83400

flponeulun rnxBeH
oh

BGN'OOO

15735

791 12

BGN'OOO

731 5

83 817

flpn yaeluueune
c 0,5Yo

BGN'OOO

EQenr or
yBerurieHueTo

BGN'OOO

36

411

(381)

EQercr or
yBeI[|qeHueTo

BGN'OOO

79

399

(320)

15814

80ll 1

Ynpaueune Ha Ka[HTaJroBr{fl prrcm
c ynpar,renHero Ha KarII4TiuIa fpynara ueJrrz Aa cr,3AaBa u rroAAbp)Ka Bb3MoxHocru Aa rrpoAT, JDKt4 na
Qynxqzouupa Karo 4eftcrea'1o npeAnpl4,rrr,e n Aa ocarypsBa cborBerHara Ba,3Bpr,rr{aeMocr Ha
HHBecrHpaHlrre cpeAcrBa Ha co6crseHlrKa u crorlaHcKl,r rroJr3u Ha Apyrr4Te 3auHTepecoBaHA ytr4\a v
yqacTHr,ruu B HefoBl.tr 6asHec.
fpynara yilpaBr.sBa KarIHTzuIoBara cn crpyKTypav npaB' KopeKr-IHH B Hefl c orJreA Ha rrpoMeHhre B
aKoHoMHqecKHTe ycJloBus. 3a noAAbp)€He vJtvl KopufHpaHe Ha KanaTilroBara crpyKrypa fpynara
MO)I(e Aa KopHrlrpa [JlaqaHero Ha AHBHAOHTH Ha aKllr,roHepure, BT,3BpT,UIaOMOCTTa Bbpxy KanuraJra
Ha aKuHoHepuTe vIV eMIdQIdflra Ha HOBH AK]J.W.
flpes ro4uHl'Ire, rpIlKJIlorIBalIu ua 31 gerenaupn 2017 r. u 3l 4exenanpu 2016 r. HflMa npoMeHH B
LIOJIHT€' rIoJIHTItKara HJIH tlpoqecHTe 3a yrlpaBreHHe Ha KarIHTaJIa.
fpynara KoHTpoJIHpa Karlurrula Ha 6asa ua roe$uqueHT Ha 3aAJ.rbxHflJrocr. Tosr4 Koe4rrgeHr ce
Lr3rrr4crflBa Karo HerHLlfl AT,JTT ce pa3Aenu Ha o6ulkq Karrnrtur. Hersns AT,Jrr ce vgqvarflBa Karo or
o6qnre 3aeMH (nurcvsarqH ,,TeKyilIr4 14 HereKyu{H 3aeMu", KaKTo ca froKa3aHh B KoHcoJlHA npaflLlfl
orqer 3a QuuaHcosoro cbcroflHl4e) ce npncnaAHar napr4Te v LrupL,luHVTe eKBuBiuresrn. O6ungr
Ranxrar ce H3Lll"lcJ'l.qBa Karo ,,co6crBeHufl Karrvrail', KaKTo e [oKa3aH B KoHcoJ]HAApaHVfl orller 3a
Quuancoeoro cbcrorHue, ce cr6epe c HerHt4, Abnr.

Husara Ha 3aAJr:b)r(H.srocr nrrr,r 3l AeKeMBph ca KaKTo cneABa:

2017
BGN'OOO

87 184

20r6
BGN'OOO

8121 8

(727e) (14483)

79905 66735

47226s 462129

s28864

12.620/014.470
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V. TIPEABIIXAAHO PA3BI4TI4E HA ,,AJIBEHA' AA VI HETOBI4TB AbIIIEPHI,I
APYXECTBA

llpes 2018 roAlrHa pbKoBoAcrBoro Ha fpynara oqaKBa fiocrnfaHe Ha rrKoHoMnqeKc]r h
QuHaucon pe3yJlTar B cr,orBererBue c fiHTepecure Ha aKunoHepr4Te.

llpegnprzeru ca MepKH 3a yBenI,IqaBaHe Ha fipzxoAure, 3a orpaHuqaBaHe Ha pa3xoA7Te h
rrocrnfaHe Ha no-4o6rp $nHaucoe pe3yJ'rrar npe: 201 8 r.

\.I. BAXHI4 HA}^IHII II3CNENB AFtMgI4 PA3PAEOTKTI

lefiHocrra ua fpyna ,,A,T6eHa" A{ He e cBr,p3aHa [psKo c r.{3B.bpuBaHero Ha HayqHV
w3c [re TBaHVA u pa:pa6orrcu.

VII. OTIOBOPHOCTI4 HA PbKOBONCTBOTO

Cnope4 6:slrapcxoro 3aKoHoAareJrcrBo pbKoBoAcrBoro creABa Aa H3rorBs QnuaHcoa orqer
3a BcqKa Quuaucona foAHHa, rcofiro Aa AaBa B{pHa 14 LrecrHa [peAcraBa 3a cr,croflHr4ero Ha lpynara
KbM Kpat Ha roAHHara vt lHeftlHure $nHaucona pe3yJrraru, Pr,rcoso4crBoro e u3rorBl.tJto npnJloxeH/t
ryrc $uuaHcoB orqer B cr'orBercrel{e c Me}(AyHapoAHHTe craHAapru sa $uruaHcoBr4 orqerr,r (MCOO),
npaeru or EnponeficKlrr cr,ro3.

Pr,xoro4crroro rlorBbp)I(AaBa, qe c fipnnaraJlo rIocJrcAoBareJIHo aAeKBarHa cr]eroBoaHa
NONHTHKA.

Prrono4crroro cr,ulo raKa IIorBbp)KAaBa, qe ce e npr4Ar,pxilflo KbM 4eftcraaulnre MC@O,
naro QaHaHcoBr,rre orqern ca a3rorBeHH Ha npr,rHuvnaHa4eftcrnarqoro fipeA;1pnrrhe.

Pr,rcooo4craoro e orfoBopHo 3a KopeKTHoro BoAeHe Ha cqeroBoAHr.{Te pernarpu, 3a
qelecr'o6pa:Horo ynpaBJleHue Ha aKThBl,rre A sa flpeAr]pueNlaHero Ha Heo6xoAr.tnnre MepKil 3a
us6qreaFrero H orKpHBaHero Ha eBeHTynrrHr4 :,roynorpe6v v Apyt-n HepeAHocrH,

al.I. r.2 Nb2or17
HE A DEfVJIH

EMI{TCHTI{ HA UEHHIT KHIITTA.

l. IlnQopruaqun, AaAeHa e crofiuocrHo H

ocHoBH[Te Karer-oprrn croKtr, rrpoAyKTn uln,ln
Ha rexHnq Anr B rrpnxoAr{Te or npogax6n Ha
H acrb rrrr Jrrr rr pe3 orq er uara QnH ancoBa roAr.r H a.

KOJIIITTeCTBeHO I{3pa}KeHrre oTHocHo
rrpeAocTaBeHr.t yc,Tyt-[, c IIocoqBaHe
eMrrTeHTa KaTO UflJrO U [pOMeHHTe,

I,luQoprraaqur 3a ocHoBHHTe rrpHXoAH Ha fpynara e [ocoqeHa B pa3Aen |. r.2.1 .

2, llnSopruaqun orHocHo rlpuxoAr{Ter pa3npeflereHrr tro orAeJrHrr.r'e Kareropurl
AeilHocur, Br,Tpe[rHIt Il BbHIxHIT rla3apu, KaKTo u nHQopmaqun 3a il3TorrHHIIHTe 3a
cna6Aqnaue c MarepltaJrlt, Heo6xoAunrn 3a rrpon3BoAcrBoro Ha croK1t u1H
rlpeAocraBgHero Ha ycJryru c orpa3qBaHe crerIeHTa Ha 3aBHCr.tMOCT IIO O'rHouteHrre Ha
BCeKU OTAeJTeH [poAaBaq HrH rynynau/norpe6nre.n, Karo a c.nyuafi, qe
orHocfiTeJrHlrflT AflJI Ha HqKofi or rqx HaAxBLpflq l0 Ha cro or pa3xoAuTe rrJr4
rrpHxoArrre or npo4ax6n, ce IIpeAocraBfl uuQopuaqnr sa BcqKo Jrnqe rroorAeJrHo. 3a
HEIOBI|q AqJI B NPOgAX6NTE HJIH TIOKYITKHTE I{ BP},3KNTE MY C EMI{TEHTA.

zu$oprvraqrzq orHocHo rrplrxoAr,rre rro KJrrcqoBA na3apv e nocoqeHa B pa3Aen IL r. 1.

3. I4HQopruaqun 3a cKJrrorreHu roJreMH
:a Aefinocrra Ha eMH'r'eHTa.

cAeJIKn H TaKHBa OT CT,UIeCTBeHO 3HaqeHIle

qHO TI
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Ha 16.02.2017 r. s p%yrlrar Ha ynpDrHeHr.r ro peAa Ha qr. 126 or 3IIIIIIK rpaBa or
aKIrI4oHepL Ha rpeKpareHoro Al6eua I4neecr XorAnur A{ ca r43KyneHr,r o6paruo 15774 6p.arcL\vh Ha
crofisocr 7027 xur.trs.

llpes nrpaoro rpnMecer{He Ha 2017 r. {pyxecraoro-uafina ,,Ar6eHa,, A{ npo4a4e 100 %
or aKrlrzoHepHoro yr{acrue BT,B ,,Ooxap,, AA.

flpes ntploro rpuMeceque Ha 2011 r. lpyxecreoro-vafixa ,,Ar6eHa', A[ yee,rr,ruaaa
KarruraJra ua ,,Exrara,Ilaryua" EA! c [apHr{Ha BHocKa B pa3Mep ua 800 xr{J],JrB.

llpes rpero rpaMeceqae sa 2017 r. lpyxecrBoro-Mafixa ,,Al6ena" A! yBenveaBa
Karrr4raJra Ha llprzuopcxo xny6 EA! c 4000 xnr.ns,

Ilpes uernrpro rpuMeceque Ha 2017 r. e pr3BbpueHo rrpecrpyKTypnpaHe Ha Apyr(ecrBa or
fpy[ara na,,At6ena" A[:

I'IsnrprueHo e npeo6pasyBaHe Ha ,,I4rco 6nsHec" AAu ,,lo6pyAxaHcKr,r rexcru,r,,A[, qpe3
BJrrrBaHero utvt s ,,ltl[LIC" A,4.

I4:slpueuo e upeo6pasyBaHe Ha ,,lporepan Me4uxa Ar6eHa" EOOA qpe3 BrHBaHero My B

MI-{,,Me4nrca-Al6eua" EA!.
,,AKTuB cvfn" ooA e rpanc$opMr.rpaHo B eAHoraqHo Apy)KecrBo a ofpaHgqeHa

orfoBopHocr c eAHonHqeu co6crseHHK Ha KarrLrrala ,,Erocrp oil,, A!r.
rlpes vernr,pro rpr4Meceqrae na 2011 r. flpyxecrnoro-nafirca ,,Ar6eHa,, Al npanvt

AoIIsJIHlrreJIHa lapaqHa BHocKa B Karl]lrilfia Ha,,@raMHHro Typc" EOOA B pa3Mep Ha 880 xr4Jr.J]8.

4, I4nQopmaqun orHocHo cAeJrKr.rre, cKJrrcqeHH Melrqy eMHTeHTa r cBbp3aHr{
Jrl{qar [pe3 orqerHHq rlep[oAr [peAJIo]I(eHI{q 3a cKJrrcqBaHe Ha raKHBa cAe,[KH. KaKToIl cAeJrKItt KoHTo ca u3Br,H o6uqafinara My 4eftnocr nlu cbrrlecrBerro ce orpJoHqBar
OT I|a3apHI{Te yCJIOBIIqt [O KOIITO eM[TeHTr,T II!'IH HeIOBO ALUIepHO Apy)KeCTBO e
crpaHa c [ocoqBaHe HL crofinocrra Ha cAeJIKHTe, xapanTepa Ha cB,r,p3aHocrra n
BcqKa uHQopmaqun, ueo6xo4uua ra oueHKa Ha 

""r4"fi"tr""io Br,pxy QuuaHcoeoro
CT,CTOqHHe Ha eMIITeHTa:

CAerrcure na fpynara cbc cB6p3aHu nl\anpes 201 J r. ca:

florynrcu or cBbp3aHu Jtr.tqa

Eprm { A[
O6rqo

BlrAoee rloKynr(u or cBbp3aHu rnqa

floxynxa Ha croKrr, rr,rarepr,ra.nr.r, ,{MA
O6u,to

flo,ryveHu 3aeMu

A,r6eua Xor4rHr A{
O6qo

floraureHrlq [o rlorytieHu 3aeMu

2017
BGN'OOO

813

20r6
BGN'OOO

I l8
813

2017
BGN'OOO

813

2015
BGN'OOO

il8
813

2017
BGN'OOO

20t6
BGN'OOO

t610

2017
BGN'OOO

t670

20r6
BGN'OOO
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Ar6eua Xonar.rnr AA
Ou:r.ruecxo lnqe
06uo

flpegocra eeH H Aerr03 rrrtl

An6ena XongzHrA[
O6uro

BrgcraHoeeuil npeAocraBeHlt Aen03HTH

A,r6esa XongaHr A[
06u1o

5. I{nQopruaqun 3a cr6uruq H
ItMalIII{ cbrqecTBeHo BJrrrsHr{e Bbpxy
Lr rr3BbprxeHn pa3xoAH; OrleHKa HL
|-onIrHa.

rroKa3areJrll c neo6nqaeu 3a eMrfreHTa xapaKTep,
Aefruocrra Myr H peaJtn3r{paHure or Hero rrpuxoAu
BJTUqHIeTO nM Br,pxy p$yJrTarr{Te rrpe3 TeKyulaTa

100
150

850

2017
BGN'OOO

2016
BGN'OOO

t460

2011
BGN'OOO

238

2016
BGN'OOO

500

238

CAenrvre Me)KAy cBbp3aHH nuqa 3a [peAocraBeHq 3aewu ca fiocoqeHr.r rro-HaAoJry e r,8 r.9
Ha pa":4en VIII.

flpe: 2017 r. se ca cKJttot{BaHfi cAeJrKr.r, Kor,rro ca H3Br,H o6u,rafiuara4efiHocr nalpynara uttn
cbulecrBeHo ce orKroH-qBar or rIa3apHIZTe ycJloBht, ilo Kotzro eMureHT'br Hrh HCfOBO AbUlepHo
ApyxecrBo e cTpaHa,

s00

flpes 201J r. ustv'a Hacrbtrrlru ar,6vrvfl H noKzBareJrn
KoHTo aMar cbqecrBeHo Brrr4flHne B6pxy 4efiHocrra My, v
r,r3BbprxeHH pa3xoAr4.

c HeoonqaeH 3a eMuTeHTa XapaKTep,
peaJru3HpaHLrTe OT Hefo rrpHXoAH 14

6' I{uQopmaqnn 3a cAeJ'tKI'I' BoAeHn ragsnu6araHcoBo - xapaKTep r{ 6usuec rI€Jr:
trocoqBaHe Qunanconoro nr:4eftcrnr.re Ha cAeJrKrrre BT,pxy gefinocrra, aKo pncKbr tr
rIoJr3I{Te OT Te3Ir CAeJIKI{ Ca cl,lqecrBeHn 3a eMHTeHTa n aKo pa3KplrBaHero Ha ra3I{
nuQopruaquq e cblqecrBeHo 3a oIIeHKara na QuHaHcoBoro cr,croflHrre Ha eMHTeH.r.a.

Hxvra uH$opwar\Lrfl 3a raKHBa cAenKu

7' I{nQopruaqufl gL AflJroBH ytlacrlrr Ha eMr{TeHTa, ga ocHoBHHTe My rrHBecrrrl}'{B crpaHara H n uyx6una (n IIeHHH KHIl)Ka, Qunanconn rrHcrpyMeHTu, HeMarepHaJrHH
aKTUBI{ n HeABIII(IIMH IIMOTII), rcafrO n IIHB€CTIIIIII{T€ B AqIoBIt qeHHH KHIIXa rr3BbH
HeroBara HKOHOMT{qecKa fpyfia II [3TOrrHfirlure/HaqHHI|re Ha QnnaHcHpaHe.

[rulepnu fipeArtpnqruq perHcrprrpaHr{ B
cTpaHaTa:

Me4uqzHcrcLr rleHrbp Me4zxa An6eHa EAA -
rc.rc. An6esa
CneqharugupaHa 6olnvt qa :a pexa6 vnvrar\ufl
Me4nrca An6eHa EOOA - rc.rc. An6esa
A,r6eua ryp EA! - rc.rc. Ar6eHa
flpnvopcrco rny6 EA! - rp.llpurraopu<o
ArQa rcoucynr 2000 EOO!
Bqrara nafyHa EAA - c.Tonola, o6rquHa
Kaeapua

Ilpoqeur Ha llHBecrl{rIHqra

31.{exemnpu.l7 31.{ereuepu.l6

100

100

r00
t00
r00

100

100

100

100

100

100

r00
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Zurepcnafi AA - c. JlecHoeo, Elzu lleluH
@oxap AA - rp. CoSr.lr lo 16.01 .2017 r.
I4no - Bnesec AA rp. fllon4zn Atl
19.10.2017 r.
Llruc A!- rp, Bapua
Xel,rycrypacr AA - rp. fa6pono
Al6eua aBrorpaHc A! - r.rc. Al6ena
Cororeq-EopoBerr A! - rc.rc. Bopoeerl
Ercoarpo A! - rc.rc. An6ena
lo6pyaxucKr,r reKcrrln AA - rp. lo6plrv go
19.10.2017 r.
Banapux-29 AA - rp. Co$na
Enocrpofi A! - rp.lo6prav
Tuxns r<sr A[ - rp.Baluurc
flepneryyna Mo6n,re Ef An - r.x. Ar6esa

{rrqepnn [peArrprrqruq perrlcrpllpaHu n .ryx6nHa:

99.99
99.10

98.06
98.39
98.23
98.1 6

97,70

86.94

67
7s

52.23

llpoqenr Ha uHBecrtlrlnflTa

89.43
100

100

flpoqeur Ha llHBecr]tuufl Ta

314exemnpu2017

67

99.99
99.70

99.68

98.88
98,39
98.23
98.1 6

97 .70

93.69

86.94

67
15

52.23

31.{ercennpu,lT 31.{erceunpu.16

Xore,r Ae Macn A[ - Ausep, Illreftqapa.a
Buslrr B'urrapnr EOOA - pyvruur
Oraunsro Typc EOO! - lepnaaunr

{rrqepn n r peAr pnqr Hfl HL {r ulepn nre A py}KecrBa :

Arrun CI,III OOA - AbrrlepHo Apy)KecrBo Ha I4urepcrcafi
A[ ra acoquupaHo Ha Exocrpofi A! ao 06.11.201j r. :

Abu{epHo Apyx(ecrBo Ha Ercocrpofi A[ rcrnr 31,12.2017r.

!il Ercocrpofi Yr<afina - AbrqepHo ApyxecrBo Ha
Ercocrpofi A[
lporepnrz MeAuxa An6eua EOOA - AbqepHo Apyr(ecrBo
Ha Me4nquHcKr.r rIeHTbp Me4nrca An6ena EAn _ rc.x.
An6eua Ao 23,10.2017r.

Axrono,q Pusopr EAA- lrrqepHo ApyxecrBo Ha LIpnc An

6167

89.43
100

r00

31 qercenrnpu 2016

90.09

r00

99.68

lpyNecrnara flpuuopcrco rcny6 EA! a ZHrepcrcafi A!ca ny6launu, cr,rracHo 3arcora sa ny6luuuo
npeAnafaHe Ha IIeHHI'I KHh)I(a n ca BnvcaHr s Perucrbpa Ha ny6tuulvne Apy)KecrBa BoAeH or
Kouucrz.sra no SuHaucoB HaA3op.

Acoquupann rrpeArrpuqrns perncrpfipaHr.t B crpaHara: Ilpoqeur Ha rrHBecrrr qr4qra

31 4ercemnpn2017 31 qercenrnpu 2016

34paeno yqpelrneHue Mequna An6eua
Eprm A AA
Me4nquncxlr rleHrbp Me4uxc Burapu.r OO{, upes

Me4zqraucxpr ueHr:bp Me4zlra An6eua EA!

98.06

49
4s.90

40

49
45.90

40

ZJ



8' r4nQopuaqun or'ocHo c*Jl*)rreHrrre or eM[TeHTa, or HeroBo Abrrlep'oApyxecrBo IrJrH Apyr(ecrno mafircar B KasecrBoro IrM Ha 3aeMorroJryqareJrrr, AoroBopr.r3a 3aeM c rlocoqBaHe Ha ycJloBfiflTa Ilo Tflxr BKJrK)tIIrTeJrHo na npaiiHlrTe cpoKoBe 3aIr3rIJraIraHe' KaKTo It nHQopmaqnfl 3a [peAocraBeH[ rapanrlr{H rr [oeMaqe Ha3aAbJr)xeHUfl.

3a4uxreuuara no 3aeMu ua frynara ca flocoqeHh
KoHcoJrHArrpaH SuHaHcoB orrrer s r. 19 _ Herercyruu 3a1.olrn<eHls
- Teryuu 3aAr,JDKeHr4r rro 3aeMU $uuaHcoa Jra3HHr,

flpes 2017 r',,Al6eHa"AA-{pyxecrno-vrairrcaB KaqecrBoro Ha3aeMoronyqaren crurrcqu cJ,reAHrre
AO|OBOp14 3a HHBeCTT4UHOHeH KpeAHT:

1. {oronop sa 6auxoe KpeArrr 3a
rpofpaMa 2077 rolu:na

B tIpaJIO)KeHVflTA KT,M tonl,{u]eH
rlo 3aeMa QruaHcos lktsvtHr n r.23

eriHaHcupaHe u pe$uHaHcr4paHe Ha HHBecrr,luHoHHa

Ha 2 500 000 espo sa QnuaucnpaHe Ha
JTHXBeH [poueHT. Cpor< Ha rroracflBaHe no

- pa3Mep Ha KpeAura 16 000 000,rn.
- [ofac'qBaHe" rparHceH nepaoA ao 30.06'2019 ro4uHa 14 cJIeA rparvcHle, nepuoA r{3nJ]auraHeHa KpeAHra rc 2023 r.:
- JTHXBeH rrpoqeHT 3a peAoBHa rJraBHurla., -i_rueceqeH SOFIBOR t HaA6aarca- o6e:neqeuHe: I4norexa BT,pxy HeABn.)f(uMV vrMorv,co6creeFrocr aa,,Al6eH a,, An.

2' [oronop sa 6aurcos KpeAHr :a QnuaHcnpaHe u pe$rzHaHchpaHe Ha hHBecrrrrJ.roHHarrporpaMa 2018 rolnHa
- pa3Mep Ha KpeAr,rra 16 000 000,re,
- tro|-ac,lBaHe.' rparuceH rIepLIoA lo 30.06'2020 roguna 14 aneA rparucHar rrepHoA H3rrJ]aulaHeHa KpeAHra rc2024 r.;
- Jll4xBeH [porIeHT 3a peAoBHa fJraBHhUa.. 3_ueceqeu SOFIBOR * HaA6aerca
- o6egne'{euze: znorerca B:bpxy HeABH)KI{Ml.r uMorpl,co6crseuocr ua,,Al6eH a,, Ax,,

3. loroaop 3a 3aeM c KoHTpareHT B pa3Mep
aHBecrr4r{HoHHa rpofpaMa 20lg ro4uua tpt4 $nxcnpaH
M.oKToMBplz 2020 rolutta, 6es o6esneqeHHe.

4. tlpez 2017
Arpo" A{ or ,,An6eua
foAUHa.

CJICAHHTE

f. e H3BT,prxeHo rrpeAofoBaprHe Ha
Xor4uHr" A{ n pasvep na 732 000

rIaAe)KHHTe cpoKoBe Ha 3aeM Ha ,,EKo
JreBa cbc cpoK 3a rrorac.rrBaHe ao 2021

9. I4nQopruaqun orHoc'o cKJrx)qeHDTe or eMureHTa, or He,-oBo AbilrepHoApyxecrBo I{JrH Apyr(ectno prafircar B KaqecrBoro I{M Ha 3aeMoAareJrrr, AoroBopu 3a3aeMt BKJrK)tr[TeJHO rlpeAocraBqHe Ha rapaHIIIl[ or BcqKaKr,B BrrA) B TOBa qltcJto HacBbp3aHI{ Jrllqar c [ocoqBaHe Ha KoHKperHHTe ycroBllq IIo rflx, BKJrrcrrHTeJrHo Hampaftnure cpoKoBe 3a rr,ra[raHe, H rleJrra, 3a KoflTo ca lntnorrrycHarn.

flpe: 2017 r' ,,Al6eHa"AA - lpyxecraoro-ivafirca B KarrecrBoTo Ha 3aeMoAareJr crurrorr'r
AOfOBOpl4 3a 3aeM:

ornycuar 
-3aeM 

Ha suszuecrco nhqe-cJryx(HTer Ha Apy)KecrBoro-nazrca B pa3Mep ua 30000,1a, c $zrccnpaH a rHXBa a cpoK Ha fioarc.flBa ye lo 2020 foAaHa.
flpe4oroaopeH 3aeM B pa3Mep 

"a732 
000 xur.reea, rpeAocraBeH or Al6esa Xo,r4uHr A{Ha,,EKo Arpo"A{.

10' lluQoprrraqun 3a [3noJl3BaHero Ha cpeAcrBara or r3BbprrreHa HoBa eM'crflTIeHHH KHn)Ka Ipe3 oTqeTHI|q I|epfioA.

cpe4creara rloJlyqeHn B ABe or Ar,trepHlrre Apy)KecrBa o fpynara or eM'rrr.{paHe Ha LreHHxKHIDKa rlpe3 orqerHl{fl nepHoA ca H3noJI3BaHI{ 3a taHBecrk:l,un BbB Bpr,3Ka c 4efruocrra zv.
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11. AHarHs Ha cborHorrreHrrero
orpa3eHn Br,B QuHaHcoeun orqer 3a
rrpofHo3u 3a Te3H pe3yJrTaTu.

Melrqy rlocrlrrHarr{Te Qnnanconu p$y,,rrarr{,
Qnnauconara roAnHa, rr rro-pano ny6.lnxynann

B rry6nrarcyeaHHs rIpeABapIzreJIeH $uuaucos orqer nocoq eraflT uereu $nHaHcoB pe3ynrar e l0
971 rctr, rs. Pa3,Trarcprre rrpol,r3Tr,Iqar ocHoBHo or KoHcoflHAauHoHHr,r npolleAypr4.

12. AHaJns v oqeHKa Ha rroJrrrlrrKara orHocHo
pecypcfi c fiocorlBaHe Ha Br,3MO]r(HOCTHTe 3a
eBeHTyaJIHI{Te 3aIIJIaXH A MepKrr, KoI{To eMI{TeHTbT
rrpeArrp[eMe c ofJreA oTcTpaHqBaHeTo HM.

yrrpaBJreHnero Ha Qnnauconure
o6c.lyxnaue Ha 3aAbrxeHrlqra,
e rrpeArrprreJr wn [peAcToH A

flolarurcara Ha fpyna ,,AJt6eHa" A! orHocno y[paBJreHr4ero Ha SuHaucoaure pecypcg e
HacoqeHa KbM l{HBecrHpaHe Ha ceo6oAHHTe raKZBa B ortTr4Ma3vpaHe h no4o6praaHe KaqecrBoro Ha
rrpeAJrafaHr4Te Typl.IcTHrrecKr,r ycJryf 11.

fpynara o6cly>rna BcHqKa 3aA6Jrlr(eHu, B [peABLrAeHHTe
TaKHBa C KOHTpafeHTa, TaKa qe H.rIMa eBeHTyzurHI4 3a[naxH. 3a
OTCTPAHqBAHETO HM,

13. oqeuna Ha Br,3Mo)I(Hocrtrre 3a peaJrrr3arlnfl Ha rrHBecrr.rrl'oHHr.rre HaMepeH[qc [ocoqBaHe Ha pa3Mepa Ha pa3[oJraraeMrfre cpeAcrBa s orpa3flBaHe Ha BT,3MO)KHnre
rrpoMeHlr B crpynTypara Ha QunancupaHe Ha ra3H qefinocr.

fpynara vMa Aocrarr,qHo Br,3Mo)KHocrLr 3a pearrr43arrur Ha HHBecrHrrHoHHHTe cr4 HaN4epeH,ot
upes co6crseHr4 cpeAcrBa H 3aeMeH KarrHT€Ur, npo4ax6a Ha aHBecrhu r4u 14 Ap.

oT 3aKOHa CpOKOBe h AOroBopeHhTe
KOTTTO Aa ce npeABr.rlqqaT MepKh 3a

14. lluQopnaaqrn 3a HacrbrrnJrr{
IrprrHurrlfi 3a yrrpaBJreHne Ha eMr{TeHTa n

HqN4a uacr:brrr,rnu rrpoMenu npez 2017
Ha HefoBaTa zKoHoMr4qecKa fpyt]a.

rrpoMeHH rrpe3 oTqeTHI|s [epnoA B OCHOBHHTe
Ha HeloBaTa HKOHOMrrqecKa [py[a.

r. B ocHoBHHTe flpHHrlr,rnil 3a ynpaBJ']eHue Ha eMHTeHTa il

15. r4uQopuaqut 3a ocHoB'Irre xapaKTepucrrrKH Ha lrprrJraraHrrre or eMHTeHTa B
[poqeca Ha lr3rorBflHe Ha Qunancoenre orqerrr cncreMa 3a Bbrpe[reH KoHTpoJr u
cI|cTeMa 3a yrrpaBJreHrre Ha pr{cKoBe.

BrrpeurHnrr KoHTpoJI e o[peAeneH Karo L{fiJrocreH flpouec, r4HTefpHpaH r 4efiuocrra Ha
fpynana, ocburecrB;lBaH or Crsera Ha AupeKTopure, o4zrHhr KoMHTer, or pr,KoBoAcrBoro 14 or
cJry)KHTeJrUTe.

B fpynara e H3rpaAeH aAeKBareH u e$erruaeH BbrperxeH KoHTpoJr Kar'o He[peK:bcHar
npoqec, HHTefpHpaH BbB BCI4qKI4 qeftuocru H [pouecu Ha KOMfraHUqra H rapaHTqpa:

- oT,OTBeTCTBTIeCT,C3aKOHOAaTeJICTBOTO

- cl,oTBeTCTBlre C BbTperxHl4Te aKTOBe r AofoBopl4Te;
- HaAe)KAHOCT A eCeO6Xsaruocr Ha $HUaUCOaara H oneparr4eua nusopuaqrar;
- hKoHoMt.lqHocr, eQercrzaHocr a eSnrcacHocr Ha 4efiHocrurel
- o[a3BaHe Ha aKTuBHre a rzuQopMar_14flTa

Bcsro nuue B lpynara Hoch o[peAeJreHa orfoBopHocr rro orHoileH2e Ha Bbrpe1IJHHt
KoHTpon. L(alocruara orroBopHocr 3a BbrpeuHuq KoHTpoJr ce Hocr.r or pr,rcoeo4craoro,
Krrcqoea e pon.'Ta u Ha pbKoBoAI4TeJIVTe or BcHqKr.r y[paBJ]eHcK14 Hr4Ba - Ar4peKTopv, HaearHklrJt4,
MeHUA)Kbpl4 H T'H.' T.t,fi raro cro6pa":Ho Qyunqzrlre cu a iepapxr4ara e fpynara, Tc y[paBnrBar
pT'KoBoAeHuTe or Tf,x 3BeHa a opraHlr3HpaT BbTpelxHHs KoHTpoJI e rsx. Te Hocsr rrpflKa orfoBopHocr
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3a BcuqKI4 AefiHocra u npouecll' KaKTo a 3a cb3AaBaHero H noAAbp)r(aHero Ha cr4creMpTe 3a
BbrpeueH KOHTpOI B rloBepeHure HM 3BeHa H Ce OTqHTar npeA r'opecro.qulhr pr,KoBoAHTer.

vcra'oaeHlr ca BT,TpeuHn npaB'ra u HopMh r,r HzlraraHe Ha ueHHocrvre 3a loqreHocr r,I
eTHrlHO [OBeAeHI'Ie' [OeT e aHla]I(HMeHT 3a KOMI€TOHTHOCT 3a BCTKO pa6OrHo M.rrCTO c l,r3HCKBaHe 3a
cneqrzQrauul4 3a AJIb)KHocrra [o3HaH vs 14 yMelvr.u, pa:pa6oreHl ca u ca BHeApeHU Bbrpe111H 14 ilpaB1,nau aape46n, cb3AaAeHa e aAeKBarHa opfaHu3aqzoHHa crpyKTypa, ocr4ryprBa4a pi3AeneH ue Ha
orloBopHocrure, ftepapxflqHocr t4 scHLr :rpaBara, flpaBa, 3aAbJDKeHHfl vt HVBa Ha AoK!,raABaHe, Cre4eace nocJIeAOBareJIHa IIOJIHTI'IKa Ha AeJIefI4paHe Ha npaBoMorrlur t4 orfoBopHocrH H rroJll,trhKa Ha
ylpaBJreHHe Ha uoBerrrKtrTe pecypcH.

llpoqecr,r Ha rrpeAnpu.rrrflero 3a orIeHKa Ha pncKa o6xeaqa cneAHlrre eranu:. aAesru$r4rrr4paHe Ha pacKoBere
. aHaJrLl3 Lt OrIeHKa Ha pucKoBeTe
. orrpeAeJrflHe HA peaKr_lu,'I

. MOHT4TOpUHT vr npocJreArBaHe Ha rrpoueca

Pucrcoeete, hMalqa orHo[IeH[e KbM HaAe)rqHoro QzHaHooBo orr{t4TaHe, BKJIroqBar BbHrrJHI4 L{
BT,TpeuHIt ct6wrus, cAenKu a o6crosre,rcrBa, KoHTo Mofar Aa BT,3Hr,IKH ar n Aace orpa3rr HefaruBHoBl,pxy cnoco6Hocrra ua npeAnpusr[ero Aa ulr4rJuapa, perrcrpupa, o6pa6orea n orqgTa
$nuaHcoeure .qaHHU, Prrcono4crnoro npr.{rara KoHcepBaruBeH vr Kp,TuqeH noAXoA npyn4eurzSuqHpaHe na 6ngnec pltcKoBere, cr'lrlecrBeHil 3a n3rorBrHero ua daHaHcos orqer BcborBercrBlle c [pI]JIo)KuMura 3a npeAnpHtruero o6l1a pavrca sa QuuaHcoBo orrruTaHe. oueH.rrBa
T'XHOTO 3HaqeHue' oUeHflBa BepotTHocTTa oT TflXHoTo Bl,3HuKBaHe n B3eMa pettteHLtt 3a TOBa KaK AaorroBopH Ha re3H pI{CKOBe I4 KaK Aa rlr y[paBJrrBa H KaK Aa orIeHrBa csorBerHo pe3yJ]TarHTe,

B f pynara Qyuxqrzonr,rpar cJreAHHTe KoHTpon HU MexaHV3MH :

npeBaHThBHI4 - npeAHa3HaqeHI4 Aa [onpeqar Ha Bb3HHKBaHero Ha HexeJraHr,r cr6wrun;
pa3KpaBaulpl - qpe3 KOHTO Ce ycraHOB.rIBar Bb3HtrKHiuIr,r Beqe He)KeJraHU cr6nrun;
Kopl4fnpaqu - [peAHa3HaqeHI4 3a [o[paBrHe Ha [ocJ'reAull]trc or Hacrb[hJ,rr4 He)KeraHr4
ct 6urug.

Kourpoluu 4efiuocru, rapaHTnpaqu eQercrueHoro QyurcqzoHlrpaHe Ha Br,TpeuHlrr KoHrpo;:

. IIpoIIeAypIr 3a pa3penaBaHe - c Ha B3eMaHe Ha peueHu, H re ca
cro6pa:eHu c opfaH r43auuoHHara

. IlporreAyplr 3a o4o6peHne - re o (:aneprcara) Ha ,rpaH: aKL\,t4)
AaHHLT I4nI'J AOKyMeHTI'I' c rcoero 4eilcrBne ce [pt4KrtoriBar Alrh Banh1n3vtpar rrpouecu,
geitcrzun, [peAJ'Iox(eHus ulutu frocJreAuuH or rrx.

t rrpoueAypH 3a oropn3upaHe - Te pefyJrnpar h3Br,prxBaHero Ha onepaquu, gehuocrv t4 T.H.
caMo or ollpeAeneHa JIVIIa, Koaro 4eficrnar B paMKI4Te Ha cBor{Te [paBoMorrlt4r.t PagAe.[qHe Ha orroBopHocrrrre u 3aAr,Jr]KeHrrqra - ToBa e [pr,IHrry[, 6ofrro uer,, Aa ce
MlIHHMH3Ilpar pucKoBere or fpe[IKl,l, HepeAHOCTr4 r4 Hapyne tlvrfl) vt r.rrxHoro Hepa3Kpr.rBaHe.t cucrema Ha ABoeH rIoArIIrc - ToBa e [poqeAypa, Koqro rlpeABnrAa floeMaHer'o Ha BcflKo
Qnuaucono saAbn)I(eH'e (cxnroueaHe Ha AoroBop, 3arroBer 3a Ha3HaqaBaHe, 3anoBeA 3a
KoMaHAflpoBaHe Y. r'H') rz H3BbpnBaHero Ha TIJIaLIIaHe (uarexuo Hape)KAaHe, pa3xoAeH
KacoB opAep u r.H.) Aa ce H3BbpIrIBa cneA 3aAtrx(HTerrHo rroraraHe Ha ABa rroAnpca.t flpeAnaplrreJreH KoHTpoJr 3a 3aKoHocro6pasnocr - ToBa e [peBaHTr.rBHa KoHTpoJrHa
4etzHocr, Ko.gro ce fi3BbptrrBa HenocpeAcrBeHo npeAr,r [oeMaHe Ha 3aAbDKeHHe o.r crpaHa Ha
pT,KOBOACTBOTO.

t IrpoIIeAypI{ 3a rlbJr'or BqpHor ToqHo n' cBoeBpeMeHHo orq[TaHe Ha BcHqKu orreparl'r{ -BKJlrOqBa H3ron3BaHero Ha craHAapr[3upaHH AOKyMeHTH, Cneuu$nwtu sa 4eiluocrra Ha
ApyxecrBoro, yrBT'pAeH rpa0rzrc 3a AoKyMeHroo6opora, cBoeBpeMeHHo 14 ToqHo or.r{HTaHe Ha
crorlaHcKHTe onepalllll4, pa:pa6oreHvI ca n aa yrB'bpAeHr4 aAeKBarHh cqeroBSAHH trornrnKvl,
npHnaraHe Ha aAeKBarHu npz6tuzwrenHn ol{eHKw aa 6aza HcropgqecKv onv-t H cbc

a

a

a
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cbAefrcrBaero Ha BbrpeIIrHH 14 BIHIIIHz eKcfieprHpl JrHrIa, paBHeHHe, aHarvr3 r,r KoHTpon no
H3TIbIHCHHETO.
(DlnsuqecKn KoHTpoJtIr - oc'lfypqBar $u:nvecKoro orra3BaHe Ha aKTr4BHTe, Brur. rrpeA[a3Hr
MepKH' Harvqr4e Ha o4o6peuHt 3a Aocr.srl Ao KoMrIIorr,pHH rrporpaMlr u Safilone c AaHHl1,
nepuoAurlHo npe6polnaHe h cpaBHtBaHe cT,c cyMr{Te, orpa3eHr.r B KoHTponHHTe AoKyMeHTr,r.
Ilpolle4ypu no o6pa6orna Ha IrHQopmaquqra - BHeApeHa e aBroMark3HpaHa o6pa6orra ua
AaHHUTe' I43IIOJI3BaHlITe IIpHnOx(Hl'I tlporpaMl4 Ce A:KryarrV3IIpaT r,r ygt Bbpr1eHCTBaT
pefyJ'rtpHo, l'I3Br,plxBaT ce [poBepKu HA MaTeMaTnqecKaTa ToqHocT Ha 3anlleuTe,
fioAAt'p)I€He, [pefJ'IeA, aHzull'i3 u paBHeHVe Ha cMeTKh u o6oporuu BeAoMocTrz, npcfneA Ha
aBTOMarlr3rrpaHHTe KOHTpOJIT4 qpe3 npeueA Ha BXOArrrlvl t4 u3xotrfln\A AaHHn.
Ilpoqegypu no sa6"rroAeHue - ToBa ca lpoueAyp]r, Kol{To BKJrrcqBar o[eparr4BeH KoHTpoJl
BT'pxy e)I(eAHeBHara pa6ora, [peueuKa Ha pr,KoBoAcrBoro A[urz KoHTponare pa6our
eQenilrnuo, KaKTo roBa e [peABHAeHo Lr raJrr4 cJreABa ra6r1ar rr,ro4vrQnqupaHr,r no roAXoAruI
HaqHH, 3a Aa oTpa3qT rrpoMeHHTe B ycnoBHrrTa
lperue4u Ha Ir3[bJIHeH[ero lr p$yJlTarure or Aefinocrla - Te3r4 KoHTpoj'rHa 4efiHocra
BKJIIoqBaT [pefJ]eAI4 n aHaJrkt3kl Ha pearHHTe pe3yrrara cnp.qMo 6ro4xern, [pofHo3H H
pe3yJlTarr'r or rrpeAXoAHH nepHoArl; o6nrpsaaHero Ha pa3rr,rr{H v1 rpynv or AaHHnoneparuBHl Uru QnaancoBn - eAHr,r c rpyru, 3aeAHO C AHanv3u Ha B3aHMOBpb3KH t4
flpoyt{BarenHz H KOpeKTI{BHH MepKu; cpaBHeHr4e Ha BbrperxH]a AAHHT4 C BrbHIl1HH A3ToqHAqr4
Ha uHQoplaarrur; rrperneA Ha pe3ynraru or pa6orara no 6ynnq", r.JrH rro gelHocru,
AuruxopynqlroHHlt rlpoqeAyplr - Te pernaMeHTupar cvrHaJtA3HpaHero, ,,poBepKara,
pa3KphBaHero 14 AoruIaABaHero Ha cla6ocrl4, fipo[ycKr4 L] HapyuteHr,rr, KoHTo cr,3AaBar
npeAnocTaBKn 3a Kopy[r\Hfl, w3MaMV U HepeAHoCTH.
flpaeu.na 3a yrrpaBreHr{e Ha qoBerrrKnTe pecypcfl _ cb3AaAeHr,r ca BbrperxH 14 lpaBr4na n
flpoueAyp]'I ua Saprvlara orHocHo no46opa, Ha3HaqaBaHero, o6yueHHero, oueHflBaHero,
noBuulaBaHero (uouaxaeauero) B AJI:b)I(Hocr, 3anJra[-laHero, [peHa3HaqaBaHero vI
[p eKp aTfl B aHeTO Ha rrp aBo oTHOtX eHr4flT A Cl) C CJly]K t4TeJrfi Te.
rrporre4ypu [o apxr{BrrpaHe n, cbxpaHqBaHe Ha uuQopmaqunra - c:bfJracHo
HOPMATABHI,ITC I,I3HCKBAHUI IZ CNCqUQ hqHHTE NOTPE6UOCTI4 HA APYXECTBOTO
flpanu.la 3a crla3BaHe Ha JI[qHara rloqreuocr u npoQecuoHaJrHa eruma - Te cr,A:bp)r(ar
MexaHu3bM 3a caHKulIoHHpaHe Ha cJry)r(r,rreJrure B crryuafi Ha HapyureHle Ha erur{Hure
L{eHHocrrz u npo$ecHoHzulHoro rroBeAeHue cr,fJracHo Aeficreauoro rpy.qoBo
3AKOHONATEJICTBO.

Cucrevara 3a ynpaBJreHr{e Ha pricKoBere e [ocorreHa a pas4el III.

16. I{HQopmaqnn
orqerHara QnHancona

3a rrpoMeHHTe B ynpaBrrTeJrHI|Te n HaA3OpH[Te opraHI| [pe3
IONITHA.

IIpe3 roAr.tHaTa,

Apy)KecTBa 3a u3IrJraulaHe
o6e:ulereHlrr.

lloc're4nure npoMeH[ B opfaHare Ha ylpaBneHhe Ha Apy)KecrBoro-ivra[rca ca Brrr,rcaHil B

Ttproncrzr pefncrbp sa 12 vait2016 r.

Flava nponarHa B [peAcraBHTeJrHara BJracr Ha {py>r<ecraoro-nafirca.

17 ' HnQop*raqun 3a pa3Mepa Ha Bb3HarpaxAeH'q'ra, HarpaAure u/u,u rroJr3rreHa BCeKH OT qJreHoBere Ha yrIpaBHTeJtHIrre v Ha KOHTpOJTHHTe OpraHH 34 OTqerHara
Quuaucona roAHHar H3rIJareHIr or eM[TeHTa n HeroBrr Ab[IepHn Apy?KecrBa,He3aBHcIrMo or roBar AaJrr{ ca 6w,l.n BKJrtoqeHI{ B pa3xoAnre Ha eMrrreHTa vilv
tI POII3TIITIAT OT PA3II PEAEJIEHI{E UA UCqAI6ATA, BKJIK)qHTEJIHO :

a) fioryrreHrr cyMrr rf HerrapuqHrr Br,3Harpur(AeHuq;
6) ycJroBHH uJr'r pa3cpoqe'n Bb3'arp'r(AeHr{q, Br,3HrrKHaJrH

Aopll u aKo Bb3HarpalI(AeHI'Iero ce AbJrlI([ Kr'M rro-Kr,ceH MoMeHT;
n) cyMa, Ar,JrxrrMa or eMrfreHTa wH HeroBu Abrrlepnr.l

HA TIEHCIIU' O6C:UlCrCrrHfl II PH IIEHCIIOH II P AHC I/.JTIT APYII{ NO4O6rr N
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rrpez 2017 roAIrHa rpyrlara e n3nJIarI4JIa BT,3HarpaxA eHvrfl Ha qJreHoBere Ha ynpaB'Te^Hr4 A
KOHTPOJIHI4 OPIAHI4 HA ,,AI6EUA ,,AAU HEIOBH AIUEPHI4 APYXECTBA B PA3MEP NA 1 404 XTJI.JIB,fpynara He AbJIxH cyMI4 3a Ir3rIJIaIqaHe Ha rreHcr4r4, KoMrreHcarln v ilpv neHoaoHupa He vJlt1
Apyrn no4o6Hn o6esulereuur Ha qreHoBere Ha Creera Ha AHpeKToDr.{Te.

I4sn.'Iareu,re Bb3HarpDK'4eHr4fl aa BKIIIoqeHH B pa3xoAr4Te Ha cborBerHl4Te ApylKecrBa.

18' 3a uy6'lnuuure ApyxecrBa - unQopruaqr.rr 3a rrpr.rrelr(aBa'r{ or qre'oBere HayrlpaBI{TeJIHnre vI HL KOHTpOJTHT{Te opraHn, rrpoKyprrcrflTe v, BuCIIII|q pbKoBoAeHcbcTaB aKIIHII Ha eMHTeHTar BKJrrcqllTeJrHo aKIIIrure, rrpuTet(aBaHrr oT BceKq oT Tgx[oorAeJIHO ll Karo npoIIeHT OT aKIIr{HTe OT BCeKrr KJrac, KaKTO r.t [peAocraBeHH HMor eM[TeHTa onqnfl Bbpxy HeroBrr IIeHHrr KHtrxra - BuD, n pa3Mep Ha qeHHDTe KHrrr(a,BT'pxy Korlro ca yqpeAeHlt ofiqlr[Ter UeHa Ha y[pa]KHqBaHe Ha oflrlrrure, [oKyrrHarleHa, aKo HMa TaKaBa, I.t cpoK Ha o[qrrfiTe.

ZuSopuaqra.fl rto r. l8 e nocoqeHa B pa3Aer I , a vacrra ,,V[paBreHHe,,

19' lrnQopmaqun 3a It3BecrHlrre Ha Apyr(ecrBoro AoroBopeHocrH (ercrro.rnre.lnoH cJreA [pHKJrcrrBaHe HL QuHanconara roguna), B p$yJrrar Ha KOITO n 6rqeu1rlepfioA Morar Aa Hacrr,rlflT rIpoMeHH B rrprrre)xaBaHHq orHocureJreH AqJr aKrlr{rr niluo6laraqun or Hacroqrqrr aKrlrroHep n uru o6luraqnouepn.

FLrrvra r,ruSopMaqr4s 3a raKrrBa AofoBopeHocrr.f .

20' rrnQopmaqun 3a Brrcfl'Iu cn4e6nu, aAMrrHHcrparr{BHH r4Jrtr ap6nrpaxHnrlpolr3BoAcrBa' Kacaeqlr 3aAr'Jrr(e[vtr HJru B3eMaHHq Ha eMurenTa B pa3Mep Hafr-nralro10 na cro or co6crseu[q My KarIIrraJI; ano o64ara croilnocr Ha 3aAbJr]r(eHrrflTa [JrHB3eMaHllsra Ha eMureHTa rlo BcHtIKn o6pasynaHn rlpolr3BoAcrBa HaAxBbprq l0 Ha croor coocraeHuq My KarluraJrr ce rrpeAcraBfl nnQopmaqufl 3a Bcqpo [pog3BoAcrBo
I|ooTAeJIHO.

H-srvra Br4CflU.I.r4 cr4e6un,
IpOI,I3BOACTBa, Kacaellllt 3aAT,JDKeH]r, vtnvl
l0 Ha cro or co6crseHr4r Mv KarruTzut.

aAMHHHcrparr.{BHH LtJrLl ap6utpaxuu
B3eMaHrar Ha eMureHTa B pasMep HaZ_vallro

2l' {aHnu 3a AI{peKTopa 3a Bpr,3KIr c HHBecrrrropa, BKJrrcqrrreJrHo re.neeoH
aApec 3a K0pecIIoHAeHrlIIq.

Mapzela Mz.rrxona UaHrona.
osrzc 327 s arNruHLrcrparrzBHara crpaAa ua,,An6eHa" AA, x.rc. An6eHa,
Tene@on 3a KoHraKrv: 0885 853 027

IX' {erc"rapaqnfl 3a KoproparrBHo yrrpaBJreurre Ha fpyna AJIBEHA

Ha npose4eHo 3aceAaHl4e Ha Crsera Ha AnpeKTopHTe or 30,11,201 6 ro4uua, ynpanure,rHn.ar
opraH Ha Apyx(ecrBoro Karo qacr or cbBpeMeHHara AenoBa [paKThKa, cr,BKynHocr or 6a_naHcupaHu
B3aaMoorHouleHuq MelI(Ay Pr,rcoeoAnt'rre opfaHl4 ua lpprcecrBoro, HeroBHTe aKu[oH epu u BcaqKh
3aI4HTepeCoBaHIl ATpaHu - CJIy)KZTeJII4, T'bplOBCKH [apTHbOpI4, KpeAI,IToph, nOTSHUL{ A1HV n 6rAer11taHBecrzropll a o6rqecrnoro Karo Ir.tlJIo npue pemeHr4e Aa c[a3Ba Haquoua,reH KoAeKc 3aKOploparr4BHO ynpaBneHze, cb3AaAeH rrpe3 Mecel{ oKToMBprl 2007 foAfiHa a yrBbpAeH orHaquoualHara KoMucI{t rlo Kop[oparLIBHo y[paBneHue, rrocJ]eABaulo H3MeHeH npe3 Mecell Qespyapu2012 roauua H Meceq anpzJr 2016 roruuu, ,rydnrny" aa'sa cafirasa B@8.
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I' B cBotra AefiHocr ,,Ar6eHa" AA ce pbKoBoAr4 or HarrrzoHrlnHr4.r.e ,,pHHqr4nh HaKopfioparuBHo y[paBreHHe' npellopbqaH14 3a IIphJlafaHe or HaquoHa-nHara KoMhcHr rroKoproparHBHo yr[paBneHHe H yrBr'pA:HU c Peueure }le 461-KKy/30,06 .2i.016 riauaa Ha KoNa,cu.qra:a $u uaucoB HaA3op,

"Ar6eHa" A{ cla:na [puer't Ko4ercc rcaro eSe*HBHoro npunaraHe Ha 4o6pure npaKThKr43a Kop[oparHBHo y[paBJleHHe AonpHHacrr 3a rrocrHraHe Ha ycroftuna pacre)K, npoc[epurer Hnpo3parlHoar Br'B B3ar'rMoorHorreH,s c B.HTIKH 3aHHTepecoBaHu crpaH'.
"Ar6eHa" A{ npanara Erra'{eFI KoAeKc, np'er ua crger Ha AHpeKTopr4Te Ha 3aceAaHtre,rrpoBeAeHo Ha 1 8.05.2013 ro4zHa.
YnpanarelHr.trr opfaH ua,,Al6eHa,, A{ pa6orn aKT}rBHo 3a:
1' c*lasaue Ha ycnoB,,l aKIII4oHepI'{Te B ApyxecrBoro Aa y[p'r(HqBar B rrbJrHa crefieHrrpaBaTa cH;

2' frputaraue Ha rlpI4Hlrvtrure 3a fipo3paqHocr, He3aB]rc,Mocr H orroBopHocr rrpa uz1opa aaVnpanurelunTe opfaHrz ua lpyxcecrroro;
3 ' ctsAasaHe Ha [peAnooraBK' 3a vHoroo6pa:ae [o orHoureH]4e Ha pr,KoBoAHr.{Te,

BOTO.

A! ce c.bcrot4 or 5 (ner) qJreHa, Kor,rro ca vrz6upaau
CH MAHNAT.

Te ca He3aBI4cr.jMI,I lo cMHcT,na Ha qJl. 116a, al.2
.{reH, r{reHoBere Ha cr,Bera Mofar pa 6rgarnpens6upauz 6es orpau HrreHvrfl .

e c ycrasa Ha AKqu oHepHoro Apy)KecrBo.
llpaevra n npenilara sa o4o6peHze or

oB orrrer v AoKraAa sa 4efiHocrra ua
Tarv or 4eftuocrra ua .{pyxec.rBoro B Kpa, Ha

peAeneHlre na neqal6ara.
ynpaBJIeHLreTO Ha a3nT,JIHHTeJIeH qJIeH, roilrorlpeAcraBntBa ApyxecrBoro npeA Tperu n[Ira. Zgnuuuret rHLrflT ALlpeKTop H3r*,JrH.flBa cBorra4efruocr B cr,orBercrsr4e c ycrasa Ha ArquoHepHoro Apyr(ecrBo.flpz H3rIbJIHeHpIe Ha cBoHTe 3ataqv n 3a/,'nlKeH,nfl creerbr Ha AnpeKTopHTe fir4znrlsvnenuusr qJIeH ce pbKoBoA.{T or 3a^oHoAareJrcrBoro, ycrpofrcreeHure aKToBe HaApyxecrBoro a craHAaprl,Te 3a noqreHocr, KoMnereHTHocr 14 npo3paqHocr.5' I4gnrlnnrelHr'rsr Ar'rpeKTop: yIIpaBnflBa H flpeAcraBrlea ,,Ar6eHa,, AA; pr,KoBoAHonepar'BHara Aeiluocr ua lpyxecrBoro; B3eMa BcHrrKH pe[reHhfl, Kohro He ca B v'pn.,HaKOMneTeHTHOCT Ha c)6rqoro cr6pauue Ha aKulroHe ),r' H cr,eer Ha Ar4peKToprzre;

II' r{reHoeere ua vnpaBHTeJIHHt opraH ce pbKoBoAflT B cBosra 4efiuocr or o6rqonpnerare
cr{oHzutHa KoMrIereHTHocr 14 c[a3Bar Eru\uvlg

urara-t [pr.rHr{r4na :a as6rrreaHe H HeAofrycKaHe Ha

Boro ptKoBoAcrBoro ua,,Al6eHa,, AIce crpeMr4Aa Hanara .puI HqI{rIbr sa. N'IHoroo6pa3,e 
''pv 

no46opa H olreHKara Ha pbKoBoAHr4Te, ylpaB vren'r4Te uKoHTponHlJ opfaHa ua lpyxecrBoro Karo 
''nra) 

qe ra3n [oJrHTHKa Aonp,Hacr 3a ocr4ryprBaHe HaHaAex(AHa cHcTeMa 3a ynpaBJ]eHue H KoHTpoJl, ocHoBaHa Ha npIzHIIaIrVTe 3a rrpo3paqHocr 14HE3ABHCHMOCT.

2' Kpurepuure ilpu no46opa fi oIleHKa Ha KaApure or pr,KoBoAHUTe, yflpa BvrrerH.Te L4KoHTponHI,I opfaHl{ B ,,Ar6eHa,'A,II ca:* r4z6upar ce caMo 4eecnoco6ut't $z:uvecru vr'r'l rop'AvtrrecKr4 Jr'ua, Karo He ce BbBelr(nar
rocr, o6pasoBaHVe;
e[yrar{hr, lpoQecuoHaneH onr4T H ynpaBaeHcKx
'br{ecrB.qBaHHTe or {pyxecraoro 4efi Hocrn;

Aer4Hocrra' KaKro 14 He3aBHcLrMo crra vt o6"ntruno]tounl?rffit::i3"f il3;r,l1i:Hn" ;;pellleHUr:
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III. Cracrerr,ra 3a BT,TperxeH KoHTpoJr:
B ,,Al6eua" AI e ycraHoBeHa cltcreMa 3a BbrperxeH KoHTpoJr, ueJrra Ha Kosl.o e Aa sarrluraBa

uHTepeczre a [paBara Ha aKI]IrOHepHTe,3arra3BaHe Ha aKTuBHTe r{pe3 fipeAorBparsBaHe, pa3KpHBaHe
IZ OTCTpaHtBaHe Ha HapyUeHI'It Ha CT,UleCTByBaquTe V3]/rCKBaHUfl H TOXHIITe npvtqnHv. CuCreiVrara Sa
B:brpe[Hvt KoHTpon e .{pyxecreoro ce fipzJ']ara 3a rrocrufaHe Ha crparerheecKyTe rlerq,
tloBl4rxaBaHe Ha o[epal(I{oHHara eSercraeHocr, cHrDI(aBaHe Ha pr4cKoBere, oc,t4fyptBaHe Ha
HaAe)KnHocTTa LI AoCTOBepHocTTa Ha OTrJeTHocTTa, h CT,OTB€TaTB[re c HopMaTABHuTe L{3HcKBaHHq.
YuacrHuqn B cl4creMara 3a BbrpeueH KoHTporr, Kor4To ocbillecrBgBar KoHTpoJIua 4efiHocr ua
pa3JII4qHI'{ paBHHUIa, oa p:bKoBoAcrBoro na [pyxecrBoro h pbKoBoAHTeJ]]rre Ha crpyKTypHq
[oApa3AeJ'Ieuua, KornpoJlHlzre $yHrcqI,rra Ha yqacrHuuure B cucreMara 3a BT,TpeueH KoHTpon ca
PCf I AMEHTHP AH H B AJIb)I(HOCTHI{TE XAPAKTEPHCTI,I KH H A CbOTB ETH ]'1ITE TU\A.

Cucrelra 3a yrrpaBneHue Ha pncKoBere:
Prrcono4crnoro Ha lpyxecrnoro ce crpeM:a Aapa3BVBa aKTHBHo ynpaBneHne Ha p6cKa, Karo

3a IIeJITa e BHeApHJIO CHCTeMa 3a yrrpaBneHHe Ha pHCKOBere H HacoqBa yculil.flTa Ce ga uefiHoro
no4o6p.reaHe B cborBercrBze c uafi-ao6pure Me)KAyHapoAHH rrpaKruxu. CucreMara 3a ynpaBreHge
Ha pHcKa onpeAenfl npaBoMoil{I4tra z orfoBopHocrr{Te B crpyKrypHr.{Te [oApa3AeneHI4r Ha
,{pyxecrnoro, opfaHlr3ar\vflTavI pela 3a B3anMoAeficrsue nplr yrpaBneH:ae Ha pacKoBere, aHarv3 L,l

oueHKa Ha uu$opnaauH.tl, cBT,p3aHa c pHcKoBe, H3forBflHe Ha flepuoAr,rr{Ha orqerHocr Ha ylpaBneHHe
Ha pHcKoBere. VnpaueHnero Ha pLIcKa ce ocbulecrBflBa or cnyxlrreJrr,rre Ha BcHqKV HuBa Ha
ynpaBJleHHe H e Hepa3AeJIHa qacr or crofiaHcrzre 4efiHocrr4, puBBHBaHil or .{pyxecreoro, n
cvereMara 3a KoploparuBHo yrtpaBrreHae ua lpyxecreoro.

ocuosuume xapaKmepucmuKu Hq cLtcmeMume 3a rbmpeuteH KoHmpon u ynpa1neHue
Ha pucKa sb9 spbsKa c npo\eca Ha QuHaHcolo omqumaHe B npednpuamuemo cA onucaHu B
pasden VIII., m.I5.

Ilpzerure or Apy)KecrBoro I4HBecrHunoHHn u crpareruqecKn perxeHu.fl ca o6ocHoBaHH cneA
pa3rJIe)KAaHe n aHanr43l4paHe Ha reKyruu u 6t4ol1n pHcKoBe no orHoureHHe Ha Apy)KecrBoro.
Brsnpuernrr rIoAXoA e aHcrpyMeHT 3a roBr,rlraBaHe Ha o[epaqzoHHa'ra n $nuaHcoBa ycrofvanocr
Ha {pyxtecrnoro.

3aulura flpaBara Ha aKrlr.roHepare:

,,Ar6eHa" AI mpaHTlrpa paBHorrocraBeHoro rpernpaHe
B KlTrOr{ HTeJ.I HO M r,IHOp ATap HI4Te r4 qy)KAecTpaHH HTe aK uHo Hep H.

3a yAoslernop.sBaHe lorpe6Hocrvre Ha aKqr,roHepaTe v vHBecrvroprzTe orHooHo [onyr.taBaHe
Ha fIbJiIHa, aKTyanHa I4 AocroBepHa uHQopnraqnn za gefiuocrra, ,{pyxecrBoro trpliJtara Kop[oparuBHa
uu$opltaqnouHa TIOJII4THKa 14 npeAocraBr Heo6xo4rzrr.rara uusopvaqz.a B cborBercrBHe cbc
3aKOHOBHTe :1^3VTQ:KBAH]1'L Ha Perry6nuxa Erlrapur B cborBerHHTe HanpaBJreHnfl.

',Ar6eHa" A! ce pr,KoBo.qn or IIpHJIo)KTIMHTe r43hcKBaHnfl Ha 6slrapcrcoro 3aKoHoAareJ,rcrBo
flo oTHoIxeHVe Ha3aATn)I(vTeIIHoTo pa3KpHBaHe Ha aHSopvaqnr B yKi*auure o6erutn, peA H cpoKoBe -
AaHHI4 3a lpyxecreoro; AaHHu 3a aKrlt4oHepHara crpyKTypa, ycrpoficraeHnre aKToBe Ha
{pyx<ecrsoro, AaHHu 3a ynpaBhreJIHUTe opraHu, roAn[rHh QraHaucoen orqery, Marep4anr4 3a
frpeAcroflqHre o6[IH cr6pauur Ha aKuHoHeprre Ha lpyxecrnoro h Apyra ru$opvaqur,
fipeAcraBrqnarqa o6rqecrBeH HHTepec rro cM]tcbJra Ha 3aKoHa,

IV. I,luSopuallus tto vleH 10, naparpa$ l, 6yrcnu ,'B",',f", "e", "3" vI ,,v1,, or,{rzpercrnaa
2004125lEo ua EeponeftcKu.l rapnaMeHr rz Ha Crsera or 2l anpv;r 2004 r. orHocHo rrpeAno)r(eH7f,ra
3a nofJl:bilIaHe.

HA BCrr{KH aKuHoHepl4,

(BKJrrcqr,ITeflHo KocBeHu aKrIHoHepHH
aKur.{oHepHH yvacrat) no cMncr,Jla Ha

A. 3Ha.lntvrll npeKr4 r.rJru KocBeHH aKr1HoHcpHt4 yqaarvs
yqaeTllfl. qpe3 |IHpaMvr4anHv cTpyKTypH a Kpr,cTocaHr.]
qres 85 or {uperrusa2001l34lF,O:
,,Ar6eHa" A{ e uacr or fpylara ,,AJI6eHa" s Peny6ruxa Br,,lrapa.a 14 ce KoH.l.ponupa 11prKo

o.r,,Ar6eua Xorgltttr" AA, EI,IK 124025536, Koero KbM 31.12,2017 r, rpure)KaBa Ma>KopHrap1ns
nfln aKIrI{H - 63.39% or aKllpture na lpyxecrBoro. B Apy)KecrBoro wrafirca Hrnaa rcpafiHo
KoHTpOnHpaulo Jlrqe.

Krn,t 4arara 31'12.2017 r. rctu ,,A,'I6eHa" A.{ ue ca ornpaBrHz [peAJlo)KeHVfl 3a norJrbulaHe
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wluttu srzsaHe B Apyfo AppxecrBo.

B. flpurexareJllrre Ha BcLIqKIz IIeHHh KHuxa c6c cneuu€rJlHl4 flpaBa Ha KoHTpoJr vt otrtcaHne Ha
Te3H rrpaBa;

Arquure na ,,Al6eHa" AA He ycraHoB.rrBar crrequaJrHu [paBa Ha KoHTpon Ha cBoure
rlpHTe)Karenn, Bcsrca aKr\v5 AaBa [paBo HaeAvH rJrac B O6rqoro cr6paaue Ha aKrlHoHcpHTe, flpaBo Ha
AllBaAeHT 14 Ha JIUKBIIAaIIHOHeH A.qr, cbpa3MepeH Ha HoMr,tHrurHara croilHocr Ha aKrruqra,

c' Bcaqru ofpaHzqeHl'tr BT,pxy fipaBara Ha fJrac, Karo Hanpr4Mep ofpaHaLreHnr tsbpxy npaBara
Ha rrac Ha [p]ITe]KareJIHTe Ha o[peAeJteH fipoueHr vltu 6poit rJracoBe, rcpailnn cpoKoBe 3a
ynpDKHflBaHe Ha flpaBara Ha fnac HJlr.] cl4creMH, fiocpeAcrBoM KOI4TO r{pe3 cr,TpyAHr.jqecrBo c
APPKECTBOTO $NHAUCOBHTC IPABA, NPCAOCTABEHH HA UCHHhTC KHH)KA, CA OTACIIEHU OT
npHTexaBaHeTO Ha TIeHHLITe KHDKa;
Vcrasr,r Ha ,,Ar6eHa" AA He [peABDKAa cneun€nrHr4 npaBa vru orpaHuqeHgr 3a

aKIIHoHepI'ITe e {pyxecrBoro. Ipanoro Ha fJlac s O6qoro cr6pauue Ha aKrruoHepare BI,3HHKBa c
rlbrlHoro I43nnauraHe Ha eMI'IcuoHHara croftsocr Ha BctKa aKrIHr 14 cneA Brrr4cBaHe ua {pyxecreoro,
cr'orBerHo - Ha yBerHr{eHlrero Ha KaIrI4TaJIa B TbpfoBcKHr peracrbp.

D. flpanulara, c Kotrro ce peryJlupa Ha3HaqaBaHero vnt cM.rrHara Ha qJreHoBe Ha c.bBera H
BHaCTHeTO Ha r.r3MeHeHr.rr B yrrpeAzTeJrHhr AofoBop

llglreneuu.sra Ha ycraBa Ha Apy)KecrBoro) rrpoMeHr4 B cr,craBa ua Creera Ha AgpeKTopare,
KaKTo H ycroBn.sra sa o6parHo u3KyrD/BaHe Ha aKr{HLr ce oflpcAeJ,lflT 14 H3B.r,prrrBar c peueune Ha
O6uloro cr6pauue Ha aKqr4oHepr{Te,

E. flpanovorquflTa Ha LIJIeHoBere Ha cbBera, u no-crreuuaurHo fipaBoro Aa ce eM]1r7pa^t h!14
t43 KyrryBar o6paruo aKqH 14.

t{reHosere Ha Cteera na lzpercropzTe HflMar oco6esu rpaBoMoulr.lr, cBr,p3aHh c o6parHo
H3KynyBaHe Ha aKuIaH ua lpyxecrsoro.

V. ,,A,r6eHa" AIuv.a eAHocrerleHHa cncreMa Ha yrrpaBJreHue - Cbeer Ha AupcKTopHTe.
flpaaulara sa pa6ora Ha cbBera ca pefnaMeHTVpaHv e Vcraea na ArcqrzoHepHoro Apy)KecrBo.llpu usnuHeHue Ha cBoI4Te ga/,a.tv a 3aAbnlKeHur qJreHoBere Ha Creera ce pl,KoBoAqr or

3aKoHoAareJlcrBoro, ycrpoficrneHl,ITe aKToBe Ha Apy)KecrBoro r,r craHAaprvrre 3a rroqreHocr a
KOMNETCHTHOCT.

Kovnereuquvre Ha O6rqoro ct'6pauue Ha aKrrlroHeprrre ca perJraMeHrupaHn B ql. 20 or
Ycraea Ha lpyxecrBoro, B 'rr.221 or TrproncKur 3aKoH ri crreurrzrJrHr4r 3aKoH 3n;1UK,

I4H$opuaqug 3a llpaBunara, c Kolrro ce peryJrr4pa HznHaqaBaHero HJrH cMrHara Ha qJreHoBe Ha
cbBera e [ocoqeHa e qr, 30 u qn. 3l or Vcrasa Ha ,,Al6eHa,, A!.

Kaluralrr Ha,,Al6ena" A,{ ltoxte 4a6r7e yBeJrr,rqaBaH rro pemeHue Ha O6uloro cr6paHue
Ha aKrlr4oHepr4Te qpes 

:

- u3AaBaHe Ha HoBr4 aKuurl,
- yBenwqaBaHe Ha HoMr4HiurHara croilnocr Ha Beqe n3AaAeHV aKl,ut4. vrr|1
- [peBpbu1aHe Ha o6wtraqnu B aKuHH.

Kanurarr'r Ha lpyltecrBoro He Mo)Ke Aa ce yBerL4LtaBa tro perxeHge Ha Creera Ha
AupeKropHTe.

HaN4arqeaHero Ha KarII{Tara Ha .{pyxecrBoro craBa no pettreHr,te ua O6qoro cr6paHue Ha
aKIrI{oHepHTe. B peilrenuero rpr6naAa ce cbA:bp)r(a ueJrra Ha HaMzurqBaHero u HaqvHa, no rcoftro ro
ule ce v3BsprrrH,

9reHosere na Crsera Ha lnpexroplrre HflMar oco6enu flpaBoMoulur, cBbp3aHh c o6paruo
H3KyrryBaHe Ha aKuuu ua,{pyxecrnoro.

3auurepecoBaHH JrHrra:

flopa4u B:b3Mo)I(Hocrra 3afiHTepecoBaHr.rre nHrra Aa oKa3Bar HenocpeAcrBeHo BJr4flHr,re Bbpxy
Kop[oparHBHoro yrrpaBneHrre Ha .{pyx<ecrroro, ,,Ar6eHa" AA wgeutu$u4upa KoH ca
3aI'IHTepecoBaHVTe rv\a a orHolrreHHe KbM HefoBara 4eftHocr Bb3 ocHoBa Ha rflxHara crerleH a cQepz
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Ha BilrtsHne' port Ll orHoIIleHI4e KT,M ycrofiql4Boro My prl:BaTlre Ar4peKTHo Bb3Aeicr'Br4e u KoHTo orcBo' crpaHa Morar Aa iloB[rr4flAr ua 4efiuocrra My, B T.q. co6crneunqularulnonepn, opraHn Ha
Abp)KaBHara BJIaCT I'l MecrHoro caMoyrlpaBneHr4e, AocraBqurlu, rurr4eHTr{, ctry)K}treJth, KpeAUTOpt{,
o6ulecrneHu rpynn H Apyrr4.

lpyxecrnoro ce [pHAT,p}I€ K:bM tlpl4Hrrr{[a 3a orKpr,rrocr Ha aHSopMauzflTa 3a AeiiHocrra crz,
crpeMh ce Aa rcrpzDKAa a noAAT,pxa ycroftunBu, KoHcrpyKTABHLr B3ar4MoorHorileHar c opraH,Te Ha
AbpxaBHara BJIacr 14 MecrHoro y[paBJIeHI'Ie. {pyxecrnoro H3rrbJrH.sBa cBosra 4efiuocr B crpofo
cT'orBercrBHe cbc 3aKoHt'ITe H ApyfI4Te HOpMaTI'IBHH rIpaBoBH aKToBe ua Peny6nrzna Er,rrapn.a,
orHorueuu'sra Ha lpyxecrnoro c opfaH.,Te Ha Abp)KaBHara BJracr 14 MecrHo caMoyrrpaBreHr4e ce6azupar Ha rIpIzHut4IIHTe Ha orroBopHocr, go6pousBeerHocr, npo4ecaoHalu3bM, raprHbopcrBo,
B3aL{MHO AOBepI{e, a c6qo TaKa yBDK noeTHTe 3aAT,Jt)r(eHug.

Hacrolrqara lexnapaqur sa He npeAcraBntBa Hepa3AenHa Lracr orfoAzrusus KoHcorrr4At{paH AoKnaA 3a a ua lpyna Al6ena.

X. HeQuHaHcoBa AeKJrapaq[q

Onncanue ua 6nguec MoneJra

ZH$oprr.raqur e nocor{eHa n pa:4el I

ouucanse Ha rIoJrI{TITKI{Ter Kolrro fipeAfipflqrrrero e fiprreJro r{ cJreABa [o orHo[reH'e Ha
eKoJrorqrlHilTe u coIIH'uIHrrre BbIIpocl|r BKJIrcqureJno gefiHocrlrre, Konro e rr3Br,pt[rrJ,Io
rrpe3 oTqeTHt|fl [eprroA rr pe3yJrTaTrfTe oT TflX:

Ercorortl.rHa rIoJrrrrHKa

,,Ar6eHa" AI- npyNecrBoro-MailKa e noAeJro peAr,rqa nHlr\vuruBvl c Kor4To Aa 3arBr,pAH
BaKaHUITOHHOTO CerTllule Karo 3atleHo Mtcro 3a orAHX, KOerO Aa cr,r{eraBa MOpCKH' .ryptr3l,M c
ecTecTBeHaTa, AeBCTBeHa 14 HefroKbTHaTa flpprpoAa.

,,Ar6eHa" An - ApyNecrBoro-Mafixa eeqe 10 ro4vnn r43roJr3Ba ycnerrrHo coJrapHo-TepMHqH14
KOneKTopH 3a 3arpflBaHe Ha BoAa qpe3 u3noJr3BaHe Ha cr},HqeBara palLvlalMg. KrN,| protresral o6exrapa3flonarar c raKHBa I4TcranaL+7tl - xorerhre llapaaailc Ely, OlanruHro fpaH4, @raMHHfo,
Ka'nuarcpa, Bop.aHa, [o6py4xa u Apa6ena Buhu, a o6qara KoJreKropHa flJlou{ Br,3Jil4sa Ha l g l0 rrar.

3a no-4o6poro ycBotBaHe Ha feHepApaHara coJ'rapHa efleKTpoeHeprur fpyna Al6eHa yqacrBa B
rIr{JIoreH npoeKT INVADE flo npofpaMa ua Enponeftcxara KoMlcvu:aHayra ul4uoeawlvrXopusour
2020' B paMKI'Ire Ha INVADE a Xorel (D,ranruuro fpau4 qe 6l4ar 

^r"r-^pumz Qorosorr at4qHaHHcrura\vfl I'I ueHTptuu3l4paHa 6ateput', qpe3 KoHTo t(e Mox(e Aa ce 6alaucvtpa BoJrarnJrHara
feHeparlu.rr Ha eHepfur or cj.rr,Hrrero. pa:cpo.reHr,rs AoxoA or rroryr{eHoro $aHaucnpaHe ru,u 31
AeKeMBpIz e B pa3Mep Ha 700 XHJI,JIB,, rlocoqeHo e llpnloxenue36 ruu KoHcorvt1upaHt4n roAr4ileH
$rzuaHcon orqer.

fpyna An6eua BT,BeAe H MHofo flpoMeHr4, cB:bp3aHu c eKo hAeHT'qHocrra Ha BaKaHuHoHHoro
ceJrHrqe, cpeA KoLtTO Ca:

- HOBa [apKHHr IIOJIIITHKa' C IIeJI HaMaJIflBaHe Ha BpeAHHTe eMHCnV Or aSrON,IO6nnVTe;
I'RfpaAeHn ca 5 HosI4 3eJIeHI4 rlapKlzHra c 1210 napKoMecra, Kouro ca c 82 0% nose.re crrpflMo 2016r.;' 6esnrarun eneKTpuqeoKl4 [IarbJrI 6ycone rrbryBar or [apKoBa 3oHa Ao [Jla)Ka Ha
BaKaHTIITOHHOTO CenHUIe;

- uycHar e B eKculoarauut ecKaJlarop, ttoAnoMafaq no-JrecHoro
napKoBaTa 3OHa AO rrraxal

- MacoBo ce Hzlrafar ereKTpHriecrcnre ro,r$ Ko,'thqKh H ereKTphr{ecKhre BenoctjIeAH 3a
J,r oKzL'IeH TpaHC [OpT.

' 3a noru$opra Ha rulneHTUre ce o60co6qear ece noBeqe neurexoAHH 30Hh.
- flpl't BoAHI'ITe CnoproBe ce crHMynupar re3u, rrph KOHTO He Ce h3froJ.r3Bar ABLrfareJlH c

BT'TpeIxHo fopeHe 3a cMerKa Ha BoAHII KoJlerera, KaHy KasK, MiuIKr4 rJIarHoxoAK, a Ap.B fpynara ce rcBbptuBa pa3AeJIHo cr6upaue Ha-orrraAbr{ure. Cr<ruoq eHl ca4oro"op, c Qrpnarz3a pa3AeJIHo cuerocl6upaHe v peIrHruIvpaHe Ha ornaAT,rlzTe, fi3KynyBaHe Ha orpa6oreHare MzL3HHHI4
OT ACfiHOCTTA HA PCCTOPAHTHTE I] CTPAHHqHII )KHBOTI4HCKU NPOAYKTIZ.

l.

)

[peABr)KBaHe Ha rocTlrTe OT
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qpe: cnoero AT,uIepHo Apyx(ecrBo E,rco Arpo, cneqfi,ur43apaHo B fipor43BoAcrBoro, rrpoAa x6ara u
npeAJlafaHero Ha eKoJlorHqHo qvcrv [poAyKTH e co6creeuHTe cr4 xorerH 14 pecropaHra, Ar6eua
ycrltBa Aa fioAA],p>rca Hai-st4coKo KavecrBo Ha [peAJlafaHara xpaHa. Exo Arpo [pou3Be)r(Aa
IIerofoAt'IIxHo rpaAI'rHcKH 3eneHqyUH L1 ilpecHr 6ulrcu H [oAnpaBK]4 B 3eJteHqyKoBara ca rpapuna, a 4
ororlrfieMll opaH)Kepuu ca cBbp3aHLI rcr,v 6uorag vHcraJrar\hgra co6creeuocr Ha Apyforo Ab111epHo
Apyx(ecrBo flepneryyrvr Mo6rane Bf, rcaro qpe3 Ko-feHepa\r4s ce H3[oJr3Ba sbgo6uoeqeMa ronj'rHHHa
EHEPf I4' BMECTO H3KJIIOTIHTEJIHO 3AMbPC[BAqHTC h3KONACMH IOP I4BA.

lsulepuoro Apy)KecrBo llepneryyv Mo6nle Bf pasnolara cr,c co6creeHa 6uoras nHerarauvn,
Kosro I43IIOJI3Ba 3a cypoBHHa CHJIUDKHa r{apeBnrla, a cJreA npepa6orrcara fl orAaBa I MBr
eneKrphqecKa eHepfl4t u 1 MBr ronnoeHeprus. Ts wMa Karra\nrer Aa rrpou3BexAa no 8000 MBrq
eJ'IeKTpOeHepn4g |OAHIXHO, HO 3ApA!'l4 OfpaHuqeHHt B aKTyar'tHOrO 4efiCrnarl(O 3aKOHOAaTSICTBO KbM
MoMeHTa rf, rIpoI'r3Be)KAa 6500 MBrq foAulxHo. 3a cpanueHne, Al6eua roAurxHo KoHoyMhpa cpeAHo
no 22 000 MBrq eneKTpoeHeprul. Cne4oBareJ'rHo oKoJro 30o/o or eHeprhrra e o6rqn.n'eHeprneH
6alaHc e npou3BeAeHa or llepneryyu Mo6une BI-, ocralsqHusr npoAyKr Ha hHcrrurauarra e
6aororv.{Ha rop, Kogro ce H3IIoJr3Ba [brrHoueHHo B cercKoro cronaHcrBo,

Ha 25.09'201J r. c pelxeHl4e Ha Cr'sera ua ,{npercropare e rrpnera Crparernr :a ycrofivuno
pa3BHTne ua ,,Al6eua" AA- lpyxecrnoro-uafixa, CneAea[xn orrr,rcaHuTe MepKu B r.a3h crparefr4fl,
A,r6eua ue npoa3BexAa caMa otrte no-roJ]rMa qacr or ueo6xoAyMara ieueprrr, ule HaMuL[H
:ary6nre Ha nurefiHa BoAa, Lqe rtoBl4lrl14 KaqecrBoro Ha [peAnaraHnre xpaHh, qe HaMaJtz
KOJIHTIeCTBOTO Ha OTrlaAbuI,ITe, Ille 3ara3l4 I,t IIOBT{IIII| KaqecrBoro Ha BT,3AyXa fi u-le npoAl,,rxn Aa 6tAe
corlHarrHo oTroBopHa.

Cepru$uqrzpaHero Ha BcIzr{KI4 Te3v ycvnus or nporpaMa Karo Travelife n TUIHoli roAcr4nBa
I'IMHA)Ka na fpynara Karo ,,3eJIeHa" gecrr4:aarJns, 14 fo Harara Karo KoHKypeHTHo lrpeAlrMcrBo t1

ocHoBeH MorltB sa npo4ax6u.

Coqna,rHa TIoJTHTHKa

Karo saxeu $axrop :a ycrofiuanoro pa3Blrrlre, fpyna Al6eHa ce fpll)r(u sa npo$ecr,roHzurHoro Ll
JIr4r{HOCTHOTO fi3pacTBaHe Ha cBoaTe cJIy)Kl,ITeJIU,

Pa6orsara cpeAa ce Kpena Ha yMeHaero Ha cryxurerure ga pa6our 3aeAHo, Karo HrMa
yHr.rBepcaJreH rrpaBr,rJreH Har{prH Aa ce cruMy,rupa pa6ora B eKzrr.

Coqualsara nporpaMa na fpynara e pefnaMeHTupaHa e KorercruseH TpyAoB AoroBop, r43forBeH
B ctorBercrBpre c r43l,rcKBaHurra ua Ko4exca Ha rpyAa.

cr:4ageuu ca ycJroBus 3a MorHBr.rpaHe Ha [epcoH€ura upes ue$aHaHcoBH cpeAcrBa:
- CoqrurHo-rrchxoJroflrqecKn KrHMar v ape1a Ha KoJreKTr,rBa
- flpaBo Ha B3eMaHe Ha perrreHnfl r,r rrxHoro frphnaraHe
- flognrlz;la z KoHcrpyKTHBHa KpHTuKa
- Crcre3areJrHanporparraa,/opraHu3HpaHeHarcoHrcypca/
' O6yqeHHs 3a noBH[IaBaHe Ha 3HaH:z,flTa rz npo$ecnoHzurHara rcaarusuxaqur Ha nepcoH€ua
' oopMupaHe Ha Kop[oparlrBHa rroJrr,rrrzKa qpe3 ruv6zlgnwr4, ceMr4Hapr4
- CrrzMyJrr4paHe Ha vHvr\Harr4BHocrra H Kpearr{BHocrra.

fpynara Hacor{Ba cpeAcrBa 3a coquanHu Meporrpnrrl4r qpe3 rrpeAocraBrHe Ha Kapr, 3a [oquBKa
KaKTo Ha pa6ornuqnre H cJTyx([ITeJIHTe, TaKa H Ha rexHHTe ceN4eficrsa. flpe4ocraee Hvt ca yc[roB1fl sa
npo$nlarruvuo MeAHIrzHcKo o6clyxnaue H npaBoro Ha oror.brrKa rrpvl rror3BaHero Ha
6alueolornr{Hr4 ycryf r4.

fpynara rloAKperrt npoeKTH vt HHLrrryar]rBH, Korrro crroMarar :a no4o6p.rBaHe Ha pernoHzrrHara
r'rH$pacrpyrrypa v 6larocr,croqHuero Ha MecrHoro HaceJ,reHae. Ha repzropr4sra Ha BaKaHulroHHoro
ceJ'Itlqe ce HaMHpa Kore)K rlo xoreJlhepcKo 14 pecTopaHTbopcKo o6cryxnaue, K.bAeTo e)KefoAHo ce
[poBe)KAaT u pa3nul'Hn BHAoBe KypcoBe.

3. I{elnre, prrcKoBere rl 3aAaqure, Korrro
collaaJIHI{Te IOJILTTIIKI{t BKJIK)qHTerrHo

IrpeAcToflT lro OTHO[IeHr{e Ha eKoJIOfUqHuTe fi
orrucanue Ha raKr{Ba geilnocru. xouro 6uxa



AoBeJlIr Ao He6Jraro[puqrHo Bb3AeficrBrre Bbpxy enolorfiqra, cJryr(Irre Jrnre vtJrr4 Apyr11
corlHaJrHIr BbrrpocI{:

vcroitq's'sr rypH3BM r4Ma3a IIen He flpocro Aa Brrn^e Harypvrcrvtre ,,o BpeMe Ha l.bryBaHero
HM' Ho a 4a Qopnavpa y rf,x Kynrypa 3a orla3BaHe Ha pecypcr,rre cJreA Karo fipugrcr{ar cBoflTa
TypucrHqecKa BaKaHqHg' Toea e eBoJltouut B rypu3Ma, Korro HHTerpupa HHrepeclaTe Ha rypn crrre c
Te3u Ha rlpeAcraBUTerure Ha MecrHara o6rquocr, tlpes nocleAoBareJrHocr n pa3Bnr1e Ha ycu1tuflTa
Ha HI4BO TIOJII4THKa 3a oIIa3BaHe Ha [pupoAHHTe pecypch, [oBH[raBaHe Ha {yBcrBtrrerHocrra Hafocrl4Te h cny)ru'ITeJ'MTe Ha xoreJll'ire Bbpxy Bbrrpocr.{Te, Kacaerr-lu eKoJ]ofnr{Har a cpe1a, fpynaAn6ena cH rlocraBfl 3a IIen Aa nocr,fHe c'Hepr,.rr Me)rqy r,IKoHoM?rqecKu pacr.c)K, fph)Ka KbM
oKoJrHara cpeAa H couuaJreH edexr.

ABaHU C HHCTiUraqvru 3a cIrbHqeBo 3aTonrqHe Ha
Mape, ,rlaryHa Euku, Jlaryua fap.rru, paluqa

, Cranyua, Mypa, Matu6y nr.n.
qu fpyna An6eua aMa HaMepeHAe Aa r4HBecrapa B

pa3IxI'IpeHHe Ha 6zora:-uHcranaqut B eAHo or AbulepHare ApylKoarBa urvt r.r3fpo(qaHe Ha HoBa.
3a nocro'guHoro cJIeAeHe Ha KaqecrBoro Ha Bb3Alxa qe ce rpn)Kar IoT-ceusoplr, Kor.{To 3a 1,o-go6pa npo3paqHocr xre flMar Bb3MoxHocr Aa rrpeAaB ur AaHHure B pezurHo BpeMe 3a HanHTe R zeHTn.

Ycutusra Ha pbKoBoAcrBoro B KparKocpoqeH H AT,ilrocpor{eH nJraH ca HaeoqeH2 KbM 3aulyTa HartoBe[IKlrre rrpaBa, 6alaHcnpaue Ha counzurHllTe HecnpaBeAnuBocrn h noJ.IoBor.o HepaBeHcrBo,
ocl4l-ypflBaHe Ha no-AT'JIra 3aeTocT Ha MecTHoTo HaceIeHI4e C UeJI HaMzursBaHe ua 6e:pa6or^g*4,
noBHIIIaBaHe Ha AoXoAHTe, n3IIoI3BaHe Ha MecTHn pecypch H Hacr,pqaBaHe Ha 6nsuecu, cBbp3aHu c
Typlz3Ma,

Paspa6orraHe Ha crparerllu 3a pacrex, HaMuur.rrBaHe Ha rpyAoBurre 3nonoJry KA Ha pa6orHoro
M'scro' HaMareHHe Ha rlocTbfll4lu >rcat6u no rpyAoBI4 npaBHfi orropoBe r,r cb3AaBaHe Ha floBeqe
couuzlJrHu npnao6usrcu.

HacrpuanaHe Ha 3aerocrra, nogo6ptBaHe ycJroB.,flTa Ha )Kr4Bor H TpyA, toAxoArura couHzlrHa
3aKpI'IJIa' coquzuleH 4va[or, pa3BHTHe Ha qoBeIIIKI{Te pecypcH c orIIeA BHcoKo a ycroiivnno paBHHUe
Ha 3aerocr u 6op6a c H3KtrloqBaHe or coquarrHufl )r(HBor.

4' onlrcanne Ha ocHoBnlrre rloKa3areJrn 3a pe3yJrrarure or 4efinocrHre, cBT,p3aHH c
eK0JIOf If qHnTe H coIIIIaJIHT{Te BT,Irpocfl

ocuoseH noKa3are-lr 3a rlpHnafaHero Ha yc[elxHa rroJ]HTHKa rro orHorreHlre Ha eKoJro n4qHVTe n
coIrHiLIIHhre IIOJIIITI'IKH Iz AefiHocrra Ha fpynara Karo l-lrJro, e [ocrufHarara BrlcoKa yAoBJ]erBopeHocror crpaHa Ha rocrure' tlpez 2017 f. olleHKara 3a orJIHqHo cBbpueHara pa6ora e B rroBaileHr4re
pe3yJlrarH a llonyr]eHl'I HarpaLu. CpeAHuar peftruHr Ha xorer'rure nr.r a Booking ce e 11oBr4tr1t4Jr c 0, 16or 7'50 aa7 

'66' lsaHa4ecer or xoreJlt4Te ca c orJ'rrqeH pefirnur lua18l , no"to"" 40%o oro6ulrz.a 6poil
xoreJII4 yt{acrBailll"l B To3l4 cafir. Cpe4uatr [poqeHT Ha 3aAoBoJleHocr e Holidaychek ce e tloBarrlrr,r c
6, or 6J na73.

llolyuaxlre u peAar{a HarpaAu, Karo:

' Xore,r ,,fepraHa" [oryrrH HarpaAara ,,Best Location 201J', uItA Hait 4o6poMecrorroJro)r(eH va Schauinsland Reisen GmbH.- Xorelo6rl,agaAosone ffixHi:"H#iJ:#.13ffi:1".?T:d;""T,T^"
' Xorel ,,MarHorl1r.rre" n ,,llpuvropcrco K,ry6', e a6colroreH Sanopur cpe4 40 xty6a
Ha TUI opaHqur or Bepl'Irara Look6a B cBera H crrer{eJru rrbpBa HafpaAa B Kareropu.rr pecropaHrv.
' Xorer ,,Paruqa Axraxly6" 6e oua.IeFI or LuxairTours sa "Hail-npogu"ur xorer,, sa2017-ra
fonr,tHa.
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- Xorel ,,Ilapa4afic Bny Xorel $ CIIA,,, Al6ena rroJryqr4 HarpaAara 3a
KOMTIJTEKC B KATCIOPU' ,,XOTEII,I U BAKAHqUOHHI,I KOMNJICKCH'' OT HAIIHOHaJIHUfl
foAprHara Eurapna 2017, .

Hacro'flurara He$rznaHcoBa AerJlapa\vfl flpeAcraBr.flBa Hepa3AeJrHa qacr or l-o4uruHu.r
KoHcoJrlrAr4paH AoKnaA sa 4eiiuocrra za 2017 rolnua Ha fpyna A'6eHa.

Kpaq Ha oTqeTHr{fl rrepr{oA,

quHaJrvr3vpaHa

Hafi - 4o6tp xoreJ.rcKr4

KoHKypc "Crpa4a ua

Ha AT,rIepHo Apy)KecrBo AII Ercocrpofi

XII. Cr,6nrns cJeA

Ha 19.03.2018 r. e
Vnpafiua.

Kpacunrzp CraHes
lVznrst*trerren
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