
KFnrlll rI XO.rlAllH| rr'\n 4^C rl'1, nnorrnB
IIP r'lUl{LHtIt K1,tI }lD{)t H EH AIIHA}ICOB O rtt ET 3A n LpBOtO
I'PI4MLCELT'IE ,qA 20]8 TO/IMHA.

I, XOPTOP,IT'IBHAI,IHOOPMAIIT,I

T6p.orxo lprx(crBo,,I(enhtu XourH. fDn" AICllU, r!. nroe!{D e yjpeneHo clc
cue6so peresre lvrl/28.01.2006 rca. no +npMero ado 3519/2006 rcr, xaro aKuoscp{o

4yxccrBo 6c cncq,dHa ,88€orrqnoHHs uq. ceaunuero r aApccla M )npaMeHne 3a

lp}xecrBm e B rp. nroDlrB,6y,. xptrcro Eor$ J,t! 49.

KrM 3l.03.2013 r'a. akuuoHepdnft kn'fu Ha lprr{<eftoro e B paMep Ea 20 930 000 n. n c

panp€,lenes B 2( 910 000 6po, o6rMoDeH! 66HunqH{ cBo6oftonpcuenreM! a(tlm c

ryaDo 3a rnac, c ftMrHdHa dotHocr !o I neB Bcrm m rrx.

,lpyxecBoro &tr e4HodenedHa cncreMa Ha ynpaMeHne clc C6Bd na arpemopme or

rprMa atdn c nprlceaoren Becenos Cronces q,neE ! qneHoBe xeHr xprmoBa ArsHacosa n

n*p Ara{acoD I lelloB.

l(!M 31.03.2018 r)I' o6utrrt 6pon Ha 3a*nre B,4prxerBm ca rlnMara sreHoBetsa C6Boa

Ha Arpcnop{re r erxH Axpemp Bp!3M c nHBec0mpne xp,@na l.lBaHoBa.

Ap)xecrBoro ce irpeaoaMB. , ynpaDnrBa or mntrnrrdnnr lnp€mp BecdrH Cronces

O6crlxBaqo lprr(ecBo. 3eorr 3a lplxecrBara
xnBeonL\troHHa u,:r e ,,l(en,ru crrr ucHBp oo.q.

IIt nnh ro deiry!!!!

npclMcGt Ha lei Hoo tsa Ap)r{ecrBmo no pcncrpauur e rHBecrrplHe Ha naprqHn cpelma,
na6paHn !p* EA'BaHe !a qorH ocpencrBoM noxlnra xa npaBo

{a co6crBeHocr { !p}T{ Dcnrnu npasa B}pxy serBHxrMn nMm, BB6puBaHe Ha ciloexs s
no!o6peH,'BIfq.{dlpe!odaB'HeTo,M3aFpaMc{xc
/ttt nponax6da,M. npcr onmHur neprox ca BB6pDBa!, cacrkr cElpsaHn c

*urmmqm ! n)lo6ptrmHa



Krnlltl,I xo.lAlllll I l \ ll \,{CllU r!. nron r n

PA)|UKE trt r{t iv ir ttEltr HEH tbtlltlltcoR oTrtET JA tIT,PRoTo
TP UM EC It q i E.U.t 20 I 8 I'O/Ilr HA.

lI. OCHOBHU nO,'IOXEHIIJI OT CqETOBO,IHAT  IIOJII'TIITA HA
IPYXEC IBOTO

LE4!-3-sg!!c!!9i!-ar:t3:Es!I!-$s

OnHaHcoBrrr orc:r e r.orBcH Ha 6sa ttuprcecfta uc{o

orpdH osur orc. e tr,.o.Bei s @ dp!/i nesa tr Pcrurr lora,aEni !a trplrlePr !o Hai_

616$'0 xm'na reBa (xxn. rB), ocBeH arc e FoNeHaro aprro.

o{naHcoBnF orrd tsa (cntct XofinHr rpyn A,qCUU e

MeelGapolHur( dal|,qaprt 3a dnHaHcoM otqcrr, nptn or EFponelicrut 603 (MCOO,

llpFerBoro rrdBr Mexau'n'' onfln 6M $d sa Dc'rc 1lxMec€cuc na (deHAaPsara

2, CpaBtrnrenHt Agg:!

AplxedBoro npancraB' cpaBHHruHa rsQopMaq,' B ron O'Hdcor orcer 3a enHa nPe4\olda

roft{a (!cp'on) tr oNers 3a dsHlHcoDoro m'Hnq orqera 3a Bc@6xBac!' noxoa

Onfla 3a nspner d tr@o( { Orcda 3a coijrBeHut kanord

(oraro e Beo6xolnMo, cpaBHmcnrrre naHHn ce peqacnQ{q{par,

ctnocraB{Mof cirprMo npo eAu B npcldaBrHero Btrylut nepoox.

3a locrxmrc Ba c npe,lxoarot nc?to!, rN rclao * r36pueHn

pex'ero'ou{t xMa nonun'

3.g!!!!s4!!r@

t'brorBrH{o H6 O{HascoB,r oas{ Hua.a plnoDolcrBm ra Hanpad npeqetsk!,

npr6r!3nrsHn oLreur r npe,cnoroxennr, xonro MHtrr B6pxy ootHocEa ra mmrnre
ts. ycnoBHnre nachBr

4rmaHcoBoro crcrorHre, (auo u ulpxy oBereHne dpnxofl u paxo,cu 3a nepnona.

HechfypHorfte B HanpaueHme npc,qnonoxeHrr r npn6nrc8rentu ouesM 6{xa Mo.n{ na

noBelar no +adrq*(! p*yrr BeHn rcpe(uur B 6dascoBre

qft nepnol'. aptxccrsoro e



KEllul !r'l \O''|ltt4Hl rP!n ,rl\(xq'D nnou'str
IIPNIIOI{EHT'X ]IL]q ME'TJ{I'HEg ANHAHCOB OTqET 3A N'LPBOIO
TPi MLaEqr r:,LIA 2A1 8 l q!nH/1,

xnuoHes aorcnop 3a kpcnnr, no kotrc e rodo HdMeHnMn

noryleHnre 3aeNt 3aelHo c Hac

B Orcda .a ormHcoDoro clootnne ca npeamBeH{ axrrBr, no rcxro ro c!4ecnyuar

npcaroroxeHr' 3 r (opc(urn !a 6daHcoDnrc nM donEocm B ct.lleutt osft8 nepno&

4. OvrruxoHU{! sMwa

olHaHcoDHm m,er e npca@seH B oMrapcM ne8ai xo'ro e SF('l{otsMHara surra n

Bdlrala Ha npeaoastse 3a lplxcdBoro np{ nsPsoHaqdro nF3HaBaHe! cncnMre 3

cyxaecrPsHe suDra d)4qror.tEam Bulrt, karo sM cwara B

c'rueotraroa Barlaa ce npnnara 06 eHnttr rr?c 6M MoNeHra da c,cdKm MorerapHre

aenoMlllpaot I q)DMecTpanna Bulra cc npencncntsar B (pax M Bco$

Mecau, Mro ce rDrnam 3aubqtrctBst o6MorcH q?c Ha Bltrapco HapoaHa 6aH(4 3a

locnearnr Pa6d€H eceu BcnqM q?corts patnM c. npr{aBd B

orcm 3a sceo6{Earn{t loxon. HeMoHerapdm€ amDn I
!tupdqecka rrfHa !a rynno6,Bare B cyx]lecrpalla Bdr{a ca npeBp6uar BlB

+rqroHdHan DMlra !o o6veHHlt xypc tbM Aarara Ha nbpBosacMHara cre'K

5:gs0l:!4!!4 otr€Hta nr deMdnnrt .r onnnaunt orqd

5,1 l,tMorn, itllr{tr n ooopyaslH€

tlMdnt, Mau!,'rc n o6opyrBasero (,qMA) ca npeamBeH{ B @ra 3a OnHan@Bm

hcrorHre no qiiHt sa nptslo6tBaHe, faMMcHa c Hlftyratara aMop1Bal$t { 3afv6dre or

ntp@naqurc rqqsNre
IIp, nbpDoHsqdHoro ct nptao6nBale rMorne, Mdtxme t o6opynBadao cc o'reMBar to

ce1echDnHacm, ko$o sMIocBa no(ynHara t lcncru npen

pa3xoar, seo6xoltdr 3r npnueeaHe Ha axrqBa B pa6orno clcrotHre llpcK,le paxoF

ocHosro cr: parxoaH o6emai parxolr 3a nrpBoaacuHa nomaDR t
o6pa6dm, ps)onure m MoHru, paxoa! 3a xoHopapn Ha tnua, cBapknn c npoona'

HeBb3oaHoExM! .uasru ! ap.



nntlOf,t Utn t; Ut Ut,t;Ll!t lLtI 'l'UtI tH'Ou oTtt t t t l

TrtltlEcEttttE )ir 20I3 t OJllIlA

Bb3npndsm ool Eocre{ npar lpn nF3saBee tsa .{N4A e ?00 neBa, rcr rctuo npnaotumre

an{Br H8ahnch o, qe npmcxaDaf xapa@pxdHMa sa aatrmpaeH tKnB ce rldtpor rcro

reryrir psxon E MrMeflra na npuo6rt.ntu !M

owd6a4o oxeB.at.
t36paHrrr or ap:xcmBm noFo! 3a nouelBaqa 6ddcoBa o

n o6opy,cBaHeN r Mols$r Ea leua ra npuno6nDatse no McC L6 uesa na npxno6nBaHe

NnHyc narlytrasara aMoprmalrut x HarpvlalHre 3ar)6n or o6*ucHru'

Meuont ta Molthnaqw

Ap)ryecBm ruroBBa nt!reea Mdoa Ea oopr aq" !a nqtumattstre MaeptdHt n

n€Marelxdsr E(nBH. Auoprr o nocneaoDardso e opMdH

nrHetiHrrr Mmr. no rlynu akrust ca npflnamHu cncasnrt mpvn:

kEnlll'I j\Or'lU tlr I l\ n \.q(Url rp l|roBInB

o6fco6raBexraHe r lp}ft 6,61

np* ro,cnmra He ca mBapuBddu npoMeq{ B npnra.tnnre HopMtr Ha aMopm3@t b

cpaBsorre c npe[o,$ara orqersa mnnHa

Psxonne 3t pevoEr! , noa,qpbxM x n6Halnretst nolo6peH" ce npBHDar 3a re(Frn B

nepno,la, npes mnN cr nanpaDeHr B OGfla 3a scco6xBarHn, noxo! lbBlpuem noc'enldlrn

psxoru, cB6Fa c tr{or!, MauHHn r o6opv$ase, raD MolePsrcaq{t n noao6p$tt, kom

yaffiaBat cp(@ sa rcaEocl, ,tsdncaBar ftmauurera t npomDon'@socna Ba

lMroTPanHM aflB, ce mnrrdBnpar cM 6uaHcoBaft cronHocr tsa clorsant amB t ce

npepdrrnexaa o )raftvHxt My n



KEIllr'tLI xortllultf fPvfl Allcrrq rD. flroutru
P'UOKEH g T6LI ME''(! EI'E ONII'IHCOB OTIIE| 3A IILPBOTO

'IPAMI CLSAF,,'rA 2013 r O)ltrHtt.

MarepruHrre 3racr co orcurar no qeHo Ha nprao6t8arc. npH nd?e6teHndo uM ce

uprnam M{o!! , rcBkp{Ho onpeaetcHa ueHa".

EdaBcoBhe @iisocr{ Ha lMA no.qnemr H! nperre! 3a o64ueRa, xo

c!6nrnr xrx npo{eHu tr o6crorrencrBara, (orro nokaBar, ce oddcoBme cronHocrt 6nxa

M fotBocr. np! Hdqcno M

raxnBa {Hlnxarol'r 6dascosHrc crofiHocr! ce (opr paf ao 8!3cranoBlroHre mnHod

5,2.Itn8ecrrqortrr Ndtr

UrBeo{uroHHnr: no cnPaBeanHBa

H3rcrulsrrrs da qn. 19 or 3arcHa 3a rp)xedmara 6c cueutdHa @Becflwona uu n nptr

cnsBde BrcrDmmra Ha MCC 40 UnDcmuHoHHn rMox, Oqenmm tM BlB 3F3m c

npeaoaB'Hfo nu D rc!,DH" d'H!Hco8n' orqer ce nPaBr d lnlreB{pas' oqe!,re'd Ha

Paurxure Meey cnpaBean{Bme {i! cronHodu n IrcHrre Ha

rp{$6rlasero rM cc npencraBrr B Orcera 3a Bceo6xBadnt ,uoxo,q B Met(!{HHnt oNfl
HHBecrnq{oBHuli rMortr cc npencraBrr no cnpaDe&rtMre mnHocrt, onpeaoteHn 6M &d
na npcaxo$.m roff8a. Arc D MeMrHru ncp{o 8Ma tHlt(aqut 3a cltrrccrBcH{ npoMeHn 3

crpaBerurBrre cmtrocrr {Mm, ce npEB! oleHka or mlrcHrnpaE

oqcHner 6M cborBerHrr nepro!

llorc6peHnFa !a uHDemuqoffrrc {Mm ! crponreroBoro

@nrar nrpsosatdno !o ce6emnHocr, xorfo Bkn@c8a Bc,qxn paxo!,, np,xo cB6FaHu c

!3nuHeH{cro na npc!!{aeHm€ nono6peH!, xtn 4ryaxrdr€ na tMor!.

IocoqeHHre psronu dero,lHo ce anulrnp.r 3a Hurctre Ha uH,crkaropt 3a o68lreEna ao

ndra pcMmtcN 
' 
oot'Hocr.

K6M &tara !a lp"xnbsBatrc nra cporrendBoro Bnx nptxnrcqBa{e na noAo6perure ra

ce orreHrBar or nHre$rpaHn olleHrrert no cnpase&rnDa

mnHoo, mm p,syrmmr or olesmra ce orqnra B Onma 3a Dceo6xDarHr! aoxo,l.

5.3, Mlreptrarnn umctr



KEn r.rTa,l Xo,l'lrlHf ftt n Alcl'lU.p.llnos!rB

Hemara pedByrMa crontso- nperoaBtrBa nPlbtB,IMEo onpelet€Hara npoadEa ueHa

E nopMuHm xon sa cronscka nenrom, HaMueHa c npn6tmlMqo

onpeaexeHtlc pa3xo,cu no loulpuBaHflo B a6prcBcxn Bn! Ha rc3n amD t npH6nrnr{Ho

onpeaereHre parQA, 3a peun.autt

Onpeaerr ce Ha 6Bara Hs and roBBa nHoopMaunt m qeHt no

iocrenu{ aodaBr:x n/rn, oQeplH! ror', noroBops! q€s' 3a nto.uax6' ' /rp}n 4rosnur

Itpr ycraHoBtsane sa Heo6xolur{ocr or o6crueHm 6uram ce DMoqEa 3 Onda 3a

s.,1. T6proBc{n ! !py.n BeManns

TlproBcMrc Bre"aBlr ca npcaoaseHr !o cronHocm Ha opt.lEuHo saaacnne Oaqpn,

HaMdeHa c pa3lcpa Ha o64qcnMra 3a Bec!6{paei'x cvMH npt6nBro{ara oueHn 3a

3116r or GMnrenHn I He@6{pae u B3eMar$ ce npas!, rcmro 3a 66lpaeMoma Ha

rurala ctn4a {rn ra eacf @ nct GuemFa Btcoxa Hecn.}lHocr'

llec!6npae (e 83cMan{t ce ornrcBari troraro ce ycranoum np

5.5.IlaprcHtrcp)rcrtran nap

np.'Iotttntt,A'tttItDtlt ltEH 4"I .1HCOB OTqET tl nhPltoTo
fPttMLCL.It I;, EA 2413 rq\aH)-
MarepnMBrre 3an!o' exe.oarlo ce aHu',rrpar 3a

Hdqara {M peM{:iyeMa cronnocr.

H!'rcfc Ha MHAnraropu s o6eueHBa !o

llapxqMr€ cpearBa 3 mc4 pamauaretHt n

3d uennr HaBrorBrndo Ha orcera3anapHcntre noroux

. rpansD 6noMplrlrc nap"cHr cPercrBa c l]rflpar karo napucHt cpeaciBr n

. fla{eH pca B orcela 3a naplcntre noroun

r n'aE,s'r lIC no noxytx' Ba !6'or!anHr amB{ ce no

/odaBcuuu kaM naprcHnre noro\u ot oncpa BHa lendocri ao(on(mo mn )dramm q ce

. nlpHeHme nomnneHlt or (n{cHr" n napusHnrc

npeacrtueHn 6pFro, c BuDceH A{c (20%)l

' norrlexnc mxBn no panratllaNM cMs(, c. npelcraBeM D onepa0E{ara



IIP]IJI('REHIT' Kt,'I M 
')XN'] 

HEH A'IIIAIICOB OT|DT 37 NBPBOTO
T PttM t-cEqaE .'t) 2013 ro/! tt HA-

! B otrepartBH{re rotolrn Ha lpvxecrBoo 3a 4orBmnt neplo,u

JlnxBorocHnre 6u(oM 3aeMq rupBoHaqdHo

laMdona 6c $ndnHre P4xont no myc(anc Ha (pelnrre' npn nocnenBaqa olreHm

cren napsoHacurrdo nphHaB o sroprmnp4a crotlHocr' &o
Bcrka pM{xa Mexrt nrpBoHaludam mnHo{ ! monsocda

3a scco6xBarBm roxoa 3a nepnola m keMa !a 6sa Es eOemnBrnt ttxB4 npoueBr' qacna

or 3aeMurc, adi{Ma s paMrure !a 12 Meceqa or aarara fla 6daHca, ce k,ac{'D{qnpa kro

reklur 3aluxenHt, a c!fta! aanxnMa cnea 12 Meceua or aarara na 6datca' ce npeacr'Mr

5,7. TlproBc{x n apt 3!,,rMxenM

3alanxcnnma n,M lofaBc{qn t lpy.nft reryu{ 3a!6nx$"t

op,.nHdrHdre 6r{rt!r, rc,t ce nptcMa 3r mrsocr na cadkra ! u,6!ae ntatEa E

6aneuc cpeuy druyl@re akmB! ,nx ycntr{

$En l hl XO.IAHHI I?vni]lclluro 0.'oBuxB

5.3 B3cMs{nt d n3aAM*Hut (rM.traprann rn{a

B3eMaHUrra u 3a{Lcxcnrrra x6M cBlp3aHn ntqa ca npe&raBort no crontofl npt rqHoro

lllruxBaHe , Mo nere(,!M r req{u B 3dtcnNocr or aofoBopeBnre cporcBe 3a rtxHoro

3a 
'rdra 

na muBrHm Ha mctdqm OnHdcoB orcd lp)D{edBa noa 06'r (orrpot,

cnyxmntr Ha !!koso!H! docroe (mbco ynpaMeuckr ncpcoHu), (*ro t 6rE0 M

rexHme ceMonc_Ba, npFccrBa (oHrlonlpam or rtx, ce lpdxpat mro



l{ !- lltlTl',[ XOilll4Hr fPvll,!'lcnq rp rllonnntr
KhN tlEXltIHLt | .btrHAHcoIt oTTIET 3'1 I'PBOTO

5 or 3*oEa 3s xopnoparnBHoro no,aoxolHo o6namts€, nrueE pa{ft
ce o6ta.ar c xopnopartBeH !as!k.

@eMna cnorno.h (uc)
arre n aKmDltc ce npBnaDar HsHo orn?qc, c rsKnbqeHne Ha cnFanre

Earr npl noryflxara Ha amsBn xnx ycnln He e B!3@EotrM or laHlcrrtc

.ro cny,a' a.{c cc npEnaBa mro ca{ o qesara Ha npnao6'nare Ha 
'mDa

r or clonmara paxonHa no{trnt, ftoFro roBa e }aiedxo; !
rar c BMnceB ,q!c.

|,Ellc, BHdHoBnMa u mr! a!
od{a n +,HarcoBoro cbcroxH{e

s.l0 npnitsrstrr na rpuro!r n prlo!(

,{ecrBoro ce npHrH.Bar Hd 6

oAn cc np,rc6rBar or llplxeoBoro n noxot(do npnxoame Momr

Ha ni'ord nprxoane ce lpx3tsaBar, xo.ab Bctcxu cbrr€crB$o ptckoBe n

{ocna qM npeMnHar y k}n)Baca.

freosoro cc nplrHasr B aHe Ha 6ea tsa

teu nepno/lu ce ona.ar ra rprsHaBanc mro renprx paxoar 3a nepxo,4a

rcpmq ra rcnD ce ornacm ce o6ntsm. npeasaBF ce @ro nPeantats!

rxoln ! psxoor ce Ddroc.ar B mtu .a Bcco6xBarE , aoxo!, ftaro ce

r ce cErom or nrxBeHr nntxoan or len@@ H panra'Iaron{ cMds s

arcr ! (oMrcroflHr r qlcoM pa3ntnr.



Ntnl4l l'.1\O"l ll'lHl lPyn llcllurD fl.'nBrrB
IIP'IJI I:EH'I' K'LJ' T1E)M'THEE A H.1HCOB OT'E'' 3A NLPBOTO
TP M|:CEqAE )U 20n ro/(lHA.

npnxomre r ps{ofte 3a AenBocra c€ Haqn@tBar B MoM

s$aBrcnMo ol napneHrre nomtre t n ntarraslt 3a Bx. oFtraqdo t npruH$asN xa

npuxo4r r psx.an c€ B36pD3a npu

npBoarre n Pax )axre.

5,ll Akutronepe{ Mnnran n p6epBn

ocloDH{rr nnnu e npencraBeH no BoM{Hu8a crotHom , clorDffiBa m arvusara My

c6!e6sa pcrusrprunr, Co6crBcniutre or.oBapm 3a 3,rruxeH{,ra !a ApvxccrBoo Ao

psMepa Ha cBod. an,oHepso ylad{e B onmda n Moor ,ca npfttsanpar Epurats€ na roBa

TTAMC CNO B NIDBBOACTBO N

Ap)D{e{Boro oresra ocHoBHo crotHod E per{crlnpaHtro D

l(ao p$epBr ce r.pe]rclaBtr npeMHiiAqt pBcPB d evuctt !a a{ur! ! nptrre p4eps,i

OopMrpaB n n o pe ueHne Ha axuuon€H,re.

!-Ilp9t4g4!!_grmunnre nonnnM t ondMtMnnma

B!3nprere cqeoBolH! nonr x npua.aE nps npe,llo,uux



EEIItrTI' XO trEr rPvn AIc
NPUJIOKBEN' ffiexznaea ottttlttcoB ofvET 3a lfbPBoro
TPI4MECBIt'1E
IIL EEJI&

1. trMOTtr, MA

u 2018 rOZIIEA.
I

tl.t2,20

Elr

c

ffinnn
31,t2,20

m31.12.20

M31.03.2

o e B63dprd qonnodets rys
M B paMep sa 700 teDd.

L wa yspeleu rercd

ffi#H#
17rca. I I I

I{fl 31.03,201

sa @'ree Ha lbrorP.ture tude''Jdqt/

Blpxy sdeqtJlre urEpxaM axlM m

ItrEE U OEOPyItsAEE /CLOPI'(ESnq/



l(!lnIll b.l \o-llLllHl Il!n \l(llUrD nr'BurB
x ruloiii iiV't t'rr tiL,rL It It I tt 4'11tt tHt ott ot'11t tl
ft't li Ll- L tl llE L'a 2011 I O/lllH t.

2.

t f 3t.o3 uol8

BCN'000

I M;*,.,rce.**- " "a;py'""* 
a

Apvf!

r --l

PASIOAl,l 3A {MOPTl',t3AUllrI

3, ItHBECTT'rqtloHHr'r llMoru

- 31,12.2011

BGN'O()O

3r.03.20r8

BCN'000

a 4r o5lf
t 31.t2,2011

BGN'OOO

Pa3xo,qH 3a roao6peHlt na 154

[T'jo'sl

9ll

f
I

oEIIlo: 42094 4t962

tln.ec uoHHln 3cMn tr crpa!{l p33xoame 3a nolo6peHnt {a

ar narpFaHu parxolt 3a npoempa{ei crlio'retHo_MoEraxM

unBemnuorHotc lMm r pa3xonnre 3a rtxHuo trono6peHne ca npcncrdexn B ofd 3a

+nsd(oBm $crctrc no cnpaBeat{Bt crdnnocrt, onpeadeHt or nl(eB{pa$ oqeumn

IrHsemlHoBr ,M@ ra l7 120 xM ,eBa.a npemcraBcr{ Mro oocsneqeHre 3a notvaeH

4. TIP|OBCKJ B3EMAHI''

31.t2.20r1

BCN'000

B3eMairqt no npelodaBelr auaHcr l16 ll6

BreMJBrs nr ludHorrsitrc rraarHlr(r l0
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