OTyeT 3a JeHHOCTTA
HA JJHPEKTOPA 32 BPB3KA ¢ HHBECTHTOPUTE
3a 2013 roanua

YEamaeMH aKUHONepy ,

Ipes 2002 rojmna sedarn nyGiuusaHy Ipy®eeTssa, 0 TOBA 4Y4HCI0 H DaBOpHT
Kooy AL paskpuxa Hoea ANEEHOCT- JHPCETOR 32 BPBIKA C HHBECTHTOPHTE.
Ilenta Ha BOLEEEIAHETO Ha TA3M INBEHOCT ChRC 3AKOH € AHTARIPAHSTO HAa
CIEMHAIHO MHUE, KOETO @ MOMAard 1a aKUHOHSpHTE B IYONHYHNTE IpyEecTsa,
H3 MOTEIaniHTe I.HIISK.‘C'['H'I'I::I]'.II1 H A CaMoToy I!:r"f_-fll,l'_li‘.ll'-j_lll:! .-_'I];I'}"..'KEC'IBD gda
HoyOOPAT CBOWTE EBIAHMOOTHOLICHHA 34 J4 CC CIHOMOTHC 34 PasBHTHCTO HA
OeHHOCTHTE HA IPVKSCTEOTO 1 HEOHOMHYECKHA MY pacTe:. OIroBopHOCTHIE Ha
THOSTO €A Oa CLESTEd YIPUGUTEAIHTE OPrald OTHOCHO [OPHIATaHeTo Ha
OPAKTHEH Ha 200p0 KOPHDPATHEND YIPARIENHE W I HOANOMAND YIDABHTEILNTE
Dp]_'“aj_lll ]]pj] HIINBRIIHABAHCTO  HA  THXHATD  340RIGHCHHE 33 CHDEERENS 1138
]_}EF}-'I[H'_I_'LJ_J!HH'J'I: HIWCKRHBAHHAA, GEHECHH{} TC3H, TI’]'JHHE'I'H'—IE[IL]'!I ¥ JZEKQHATE 33
(L= FARNG HR= KHITAA. E CIIeOBAOTHTE pEﬂDEﬂ EH'."-: SRCMAT a4 1mOeoud ODCHOBEHHTE
3ANEIRCHIA H QVHKINH Ha JHPeKTOpa 3a BPEIKH ¢ HHBSCTHTOPHTE, KATO
SOHOBPEMEHHO © Tona e Bu nnhopmupam w33 KONKpeTHHTE IeHcTRus
npeanpHerd o1 MeH H Pasopt Xong A npez mamuHanata 2011 rogrsa.

1. 3a0BTHCHIEC H OTTOBOPHOCTH KBM AKUHOHCPHTC H OCTAHAINTE
HHECCTHTOPU
H 9 DL"hIIIEC’I'[HIHﬂHH i KOHNTAKIH H i-IIILIJ['J-[]."rIHFHIIE Hid
H'EL'II,H{}I!HPH'I'E H HH H-El’:'l'll'l'l:ll.'lllTE

JIBH ¢ rmasHOTO MHUE, Ype3 KOETO OpPYKECTBOTO OCLIUECTBABR JHATOMH C
AKIIHOHEPHTE H HHBSCTUTOPHTE, KATO € OTrODOPELL 33 TODE A3 HM OCHIYPH
Hagcx dH:, TR 1 {,‘-l'I.DL‘Ii-FE_"p[L‘-]!IIJi Hl Iti]{'}PMH.IJ,HEI.
H npes 2013 unpojsiGkd  NPEKTHEATA  HACTOMIIHTC AKUHOHCPH H
OCTAIIHTE HHBCCTHTOPH A MomyasaT HHGopMaunsa oT LeTpanuus oduc
3@ Bphika W obCTyEBAHE Ha AKUHOHepHTe, HaMupam ce B rp. Cofua Ha
vitArren Kemges Ne25. HonLnuuTenno B cTpanata (PyuEIHONMPAT H
DECHOHMIIH QicH | PeIeTaBHTeNeTsa Ha Xonguara: & rp. [Losons, rp.
Bypric. ITyeMeHNTE 3aNHTEARET H IHCMA C& OPHEMAT B USHTPATHHA OfiHe
M ¢ OTroBapsd CEOSBpeMEHHO. Boasr ce nxoasmm Mo MExXoinH
I.'_'_'IEKT[_':IGHHH j]E.‘l']!_l'.:q]]]_ [} FE 1 Ei.'['!"'.lf_‘L‘,IIﬂH}J,L:H'l]_HH G ER'L'[HE]HE-'FIH H
nHepecTHTOPH. B ucxipanuig odue B rp.lofmi ca Ha pasznolomeHHs
TOZMINIMTE 1 MCRIHHER oTeTH no 3[ITILE. Bue Ecexd enm oT apicnre
Hil JPY#CCTEOTO AKUHOHEPHTE MOTAT Id [OONLAHAT 33ALRK3 3 ClIPEsRa
OTHOCHO TAXHOTO AKIHOHEPHO YUacTHE, KAKTO M JiE HONYUET JUkIGKHAMEAT
JHBEHOCHT. HH@DPEIMHPHI,I_ETEJ i HHII,H[‘.IIICFH'J'C H H]:li:lH.E'J'H'Iﬂ'FH[TE ce



DCHRINSCTREARG 1 "-J,]:I-'r_’-:j- [ll_‘g.-'lII».'I|_I1[_‘.IHHF-H.IIUI}I K[‘.I]:ILIL]].':IH.']'H!HEII_ ]ill'l'ﬂpf[ﬂ'l’ L‘-Ef‘l'ﬁ' HA
r-'[]_TI-:r"I-'I-.'l'.-_‘L'-'I'I:H.']-'I {1

[Tposenenn &axa 2 padotri cpemy Ha JIBH u coysuTenite oT odHCHTE ©
11T OCBUISCTBABAHETO 113 KOHTPOI 33 NOCTHIAHE HA N0-eQeKTHBEH IUAN0r
MY OPYIKECTROTO, HEFORMTE AKIMONERH W IIOTENIHANIINTE HIIRECTHTORH,
KonrakiuTe © axOHOHEpPH 1 UHBCCTHTOPH TI0 COCKTROHHATA 7oA oo
veeawaaxa., Ilpez 2013 rogusa B MEIHNTIE HE ¢4 OCEIICCTEABAHH
My DIHYHE H3ABIeHHA 0T cTpaHa Ha JBl.

h. OQenrypaease HA maTepuann 3a 0dWOTO cLOpanne

ITMIE mapugino vpesna, g JIBH e orronopen 3a manpamaneto ma MaTepHan
s obnoro ceOpaHie Ha aKHoHepHTE, B CPOKOBETE VCTAHOBCHH CRC 3aK0HA, HA
BCHYKH AKITHOHEPH, KONTO Ca NOHCKANH Te3u MaTepuand. Topa ce HIMCKBA TLil
KATO OpapoTod Ha 1nac B odliore chOpaHic HA AKUMOHCPHIC ¢ CIOHO oOT
OCHOBIMTE 11Pasa Ha aKIOHEPHTE.

IMpesz 2012 ce nposejie enHo odmo cedpaHde Ha akUHoHepHTe. CnaseHH baxa
BCHYKH SHKOHOBH HINCKBAHHA 24 NpefocTABAHE HA MaTepHanH 3a oDMIoTo
cuOpanne, nyONHEANHH, o00HAPOIBAHHA M CpPOKOBE. 3Ja MNpeIocTABEHHTE
MATCHHATH 38 00010 cEOpaHHe C& BOIM EISKTPOHEH PETHCTLD.

C. UT'—IET IIFE_-'[ HHIIIIUIIE‘FH'['E 1 I]ﬁll[ll’l'l’l L"I;ﬁFHIIIIE
Hoeure nincenanng wa MUK ca OB 1a npezctan oTHer 3a geiiHOCTTa cH
[pe)l 4KIHOHCPHTE Ha TOIHINHOTO oMo cpipade HA aKUHOHSpHTS. Ha penonio
ofio cebpadne Ha axudonepuTe npes 20013 rojmna e npeperasen W NpacT
ot4eT Ha JIBH.

2. 3a0BIECHHA H OTTOBOPHOCTH BITPE B [IPYAIRECTRITO

()CBEH OTTOBOPIOCTHTE KEM AKIHOHEPHTE ATsaHECcCTTa Ha JBH nva 1 Hakonko
tyurumy, onpejencad ot 3TTIHK. _

a. Bojene n mogbp:KaHe HA OPOTOKOIH OT 3ACCIAHNATA HA UA

YIPABNTETHHTE OPTaHN

o sakon JBH € oTToBOpeH 32 BOOSHETO H NOJUILPHANETS Hd TOUHH W [TBITHH
NMPOTOKOAH OT 3AceOallHHTd Ha yupaswTelHHTe opradd. Oceen Tosa JBH
KOOPOHHHPA C YOPEBHTENHATC OpradHd JHeBHHA peld, OCHIYpABA IAKET C
MATEPHAIH RCCKH 'IEH Ha YOPABHTSIAHHMA OPrall, HALNEKIO 330MCHL B
OPOTOKOUIHTE OT 3ACEIAHHATA HAYHUA i [VIACYBAHHETA W ChOTBCTHUTE MOTHEH
HA BCEKH, OOAHACA 33 nojguHcey opHUHATHHA [OPOTOKOT Ha 3acelalMera,
BERBSAIA NPOUCIYPa MO  CBHXPAHABAHE HA  OQULMEIIHTE UPOTUKOIH  OT
TACE LN TA,
CipinnanHHTe MPOTOKOAN OT s3acefanusna  va Yupaswrelnnnd u Ha Tlagsopus
CRECT Ce CBXpaHapar 1 Jjpysccersore or [Ipegcematens wHa YC. Boouku



JACEIAHHA C€ CEHEEAXxQ, MPOECaTaxkd H NPOTOROIHPAXA ITO MMPHCTATA H['J'l][IC,r[}‘Fﬂ
i ped. Benyry sacenanns na ynpapHTeIHUTE OPrasi Ha OIpviEecTeoTo za 2013
FOJIMHE C3 3EBCJICHH B CHICKTRoHCeH perversp, llpea 2013 1. He ca npaseHn
MpoMCHHA B IIPOOEIVPHTE MO CEHRKBAHC H IMTPOTORMMIHPAHLE.

b, [logapane na IOKYMCHTH 2a pazKEpHEaHe Ha HHdopyauun no
3T K
Bewury mybdamunum apyskectsd, B ToBa umceao H DPasopur Xomp AJl, ca
SANLIGKENN 110 3AKON Jid OJIaBAT NOKYMEHTH 33 patkpHEAHe Ha WHOpMAlns,
FLTCY ﬂCHI'_‘_-.-"FTHEE.T HA EI.K]'.'[HDHL:'FILL'['L," H I1i!Eii_‘-E'I'HTU]_TI-HTE HHE;.'__.'IGP}.IELEL-I_H OTHOCHO
(HancoBOTe H HEOHOMHYCCEOTO  CRCTONHME 1@ apyaecTeoTo. JBH e
l‘]'l']'ﬁBD[’]CH 34 HpﬂﬂﬂBEHE’TG Ha MERIHHHHTE H TONHINHATE OTUETH 110 CMHCTI13 HE
3IMILK, B cpokoBeTe ompeosneHH CbC 3aKoHa, Ha  Komucks no dunancos
Hanzop, Leutpannus nenosurap u buarapeka gonnosa dopea.
[[FI’:‘-‘H IAITATA 1“13 I AHHA ,l[r.l_‘:.-'}t{'i_‘-ll.‘-'l'l:l[}'ll] I ARETD B C]_}I:Ill'.'_ HIHCKBANHTE
AOKYMCHTH H € pa3KpHBATI0 OBIHA H TOYHA HHOOPMAUI 38 JcHHOCTTa Ci.
3a paskpHBaHe Ha UMHOPOMALUHA Opel ODIISCTBEHOCTTA C8 H3IMOM3BAT HHTEPHET
smequure [ crpandnnre  Ha Kowmuensta no @uuancos Hamsop, Bearapcoka
dhonona Dopea AJ[L www.investor.bg, www.favhold.com .
. l[ll.ll'luﬂiliﬂllt‘ Hna FEI'III:'I'[!II Mt IIII[I]I'_I[:I.‘HH.I'IIIH
JIMTLHEK cruo 2ademsaBa JHPEKTOPa 30 EPEIKH ¢ HHBECTHTOPHTC J4 TOTEpPHA
PCTHCTPH 24
1. 3aapku 3a MIpOPMALKA OT AKUHOHSPUTE
B @asopur Xoust AJL vsa ensnanen persetep B Llentpannya
O}HC HA IPYRECTBOTO, KBACTO CC IpHemar, obpaborser nnema u
324BKH HA AKIHOHEPHTE H Ce OTroBapd ceocepeMcHHO. [lpes
2003 roguHa ce cH3OAIS M eNEeKPOHEH PETrHCTED 3a JagBKHTE H
OTrOROPHTE HI3NPpalEin no enckrponell nwut. [pes 20013 roaxina
HCHYKH PETHCTPH ca BOJCHH TOTHO
2. MaTepnaan 3a odnio crbpaHe HA AKIHOHEPHTE
CBIUSCTEVEA OTALNEN PErHCTLD 33 NPeI0CTARAIE MATEPHAINTE
3 I:Jﬁ]_[[ﬂ_] C'E:ﬁPHHLIE i L‘I.I-I[I,IH?IHC'F}}'!I'J'C- )
Marepnanure ca Ha pasloloXCHHE B UCHTRANHHA ofic H ce
HINpAalaxa NpH ToWckeade. B perneTepa ce oTpasdgeEa W
MOMCHTA Ha TTONYYaBaHe W THOATA TOTYTIIH MATCPHATHTE oY
nmoanie. Matepuanute 2a obdoo crbpaHie ce MyOIHMEYEAT H Ha
KOpPTOpaTHEHATA CTpaHHLATA Ha IPYEECTEOTO
www. favhold.com .
3. llporokoiu OT 33cCIAHAATA HE YIPABHTEITHHTC OpTaHH
4. Omers n uabopmManma, uznparsHd go K@H, Uentpanen
neno3dTap, n h®h
Jo sereneadeto B ane®HOCT Ha JBH B gpyEecTBoTO TAKEE
CHCUHATCH PETHCTRP He e HMano. MEmpaTeHHTe TOKYMeHTH ce
pPETHCTPHPAT KaTo H3IXNOIALA KOPECOOHISHUMA B 0DLIMA




PCrHCTRD 34 BXOJIHNE W WIXOASLA KOpecnoHIeHuna. B Kpad Ha
2002 rognHa e CERNANCH CHCHHAILH JIOTJINTENEN PECHCTLD 34
KOPSCMOHISHINATA KBM TezH WHCTHTYUHH. [Ipes 20013 rojnna
BCMYKH  KOPECTIOIASHINE C TOPENOCOYeHHTE HHCTHTYOHH CC
IpasHEEE W6 enextponen “PerdcTmp 2a palkpHEaHe Ha
FATBMHHTETHA HHpOpMALT ",

B sskmovenne Oux sekang g waThEng, 4e n opes 2013 rogHeEa MHEOTO
CRIECTRCHI CC OKasaxa Jo0para koOpiAMHEnus, cLoMecTHata  paboTa o
B2AHMOIEHCTEHS ¢ PBEOBOIHHTE OPradd B eReTHCBHATA JICHNOCT 110 PellEping
HAl KOHKPETHH BLIPOCH, CELP3AHHM ¢ OHIHeC eTHRaTa W npolicMHTe 1A
KopnopatusuoTo ynpasaenue, Ilpez 2014 roguna me e HeodXoiumo ja ce
CHUPESAOTOMAT JUNBIHMTCAHO YCHANS 38 VOLOLPLISHCTEAHE HA KOPIMOPaTHEHOTO
j-'lI'F.!-EI.I!'.JII::IlI.1.li31 KaKTd H Ja cf IIi'FIl"I',-I._'I-n.II}I-.'n'i'I' ME]_TI-[_'IIIPL:[HTL-:LH’IH H HHHITHATHEHTS
CBEP3AHH ¢ H3IBIHSHHETO Ha IpOrpaMaTa 33 KOPMopardHsHo YIPErnende ot
OpSINCGIHATA TOAHNA. 3@ NOCTHIAHETO HM e ¢ HeoOXOoJHMA, KAKTO COMHIHA
ROJIH T L‘-'I].'I-Li.llﬁ HA& :_-"IJ[']E.HH'J'CJJIII:-I'['L', l]]:':l]'i,i.IIH 1151 K{'I-JIEHHI‘H, Takad H COIHISH
THOPAUCCKH S8HTAXHMeHT OT cTpada Ha JIBH.
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l'opruka Ctounoea
Jlnpexrop 33 npL3Ka ¢ HHBECTUODHTS
Gagopum Xoad AN



