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t .cuCTCMATI,I3I{DAHA HAHCOBA I,IH fl

2009r. 2010 r . 20I l  r .
I flpnxoan or AefiHocrra 2310 1984 1946
2. llev./sary6a npe.qr{ raHbqHo o6raralre 78 240 252
a) . O6rq nceo6xBareH loxor 3a ro.quHara 62 215 226
4. Aoxoa Ha aKurr.f, B JreBa 0.98 a  A a

J . + J 3.61
5 . Cytla Ha aKTr4Brzre 3537 3412 3600
6. AxquouepeH KanfiTar'I 63 63 63
7. Ipq4 aKr\rrr4 62692 62692 62692
8. luez4eHr Ha aKur.rt
9. A-l,ua aKrlr4s c HaMareHa cr-cr

ocHonno [p[xoAI{Te Ha ApyxecrBoro ce Sopvr.rpar or npr4xoArr or xorer,rr{epcrBo, rrpr4xoAr,r or
or.{aBaHe rlon HaeM Ha co6creeHll aKTrrBH.
flp* 2010 foAI4Ha ca orr{ereHl,I [puxoArr or HoIrIyBXr4 xorer "Beper" LI xoreJT "Xere3nLIK" - 40675 6por
Ha crofiuocr -1511690 reea. 3a cT,rluq nepuol ua 2011 roAuua ca orqereHr4 349936pox HotrlyBKr.r a
rpI4xoAI4 :a 1384900 reea. OrquraMe HaManeHHe or 5622 6pox HorrIyBKr4 u np1xo1rr or 126790ns.

2.[ar:e^u 3a oAr{ropr4re B rrepuoAa or 2009r,-2010r. - 2011r.
PerucrpirpaH oAr4rop MI4HA FOPI4COB A NI4MUTPOBA

{unroua Ne0034
Hacrosu u rocrorHeH aApec rp.crapa 3aropa, y:r."Ko:nogyit"5 et.3 an.7

3. I'lHSopuaqvs' 3a cKJIIoqeHIr roJIeMI4 cAenKH v ra:rivrBa or cburecrBeHo 3Har{eHVe 3a aefiuoc.rra na
EMI4TCHTA.

o flper orverHlrs leprroA He ca cKJrrorrBaHrr roJreMrr cAeJrKr.r u raKrrBa or cbruecTBeHo
3HarreHue :a qefiuocrra Ha Apyr(ecrBoro.

4. tr4nQopuallplt orHocHo crenKl{Te, cKJrroqeHrl Me}KAy eMfireHTa r.r cBr,p3aHr.r
JIIIqa, npe3 OTTIeTHI'IS nepUOA' IIpeInO)KeHVfl.3a CKJIIOT{BaH9 Ha TaKIIBa CASJIKI4, KaKTO V Qg;eI1K;g^, KOktTO Ca
I'I3BbH o6u'TairHara nty 4eftuocr vIIrvr cbrllecrBeHo ce orKJroHrBar or [a3apHr4Te ycnoBl{r, IIo Kor4To
eMI4TeHTbT I'IJIII HeTOBO AbqepHo Apyx{ecTBo e cTpaHa c rrocorrBaHe Ha croftnocTTa Ha cAeJrKHTe,
xapaKrepa Ha cBbp3aHocrra H BcflKa IzH$opnraqux, neo6xo 1lrvra 3a oUeHKa Ha nr:4eficrBr{ero Bbpxy
$unanconoro ctcrorHue Ha eMVTeHTa.

o He ca 0KJ'IK)qBaHV rtnttr [peAJIaraHIr cAeJrKu or BrrAa Ha yrIoMeHarHTe s r.4.
5. I4u@opua\ufl.3a cr6urus u noKa3are.nz c Heo6uqaeH 3a eMr{TeHTa xapaK'r.ep,

vMaU\Lr ct'ilIecTBeHo BnI{tHI4e Bbpxy 4efiHocrra My, I{ peanu3prpaHvTe or Hefo npuxolu Lr r43BbprrreHr4
pa3xoru; oqeHKa HaBJrrrflHrero HM B6pxy pe3ynrarr{Te npe3 TeKyrrlara forr4Ha.

o flpe: orverHuq rreplroA HqMa Heodn.rafiHu ct 6urm6 Bruqerqu Ha SuuaucoBrdre pe3yJrrarr{
Ha Apyr(ecTBoTo.

6, I4u$opNaarll4t 3a cAenKIr, BoneHI4 zgerFr6araHcoBo - xapaKTep z 6usnec qel,
locoqBaHe Slanaucoeoro nlsgeficrBl{e Ha cAenKI4Te Bbpxy 4efiHocrra, aKo pr{cKbr r4 noJr3r{re or re3r4
cIenKI'I ca cr,ulecrBeHl4 3a eMI{TeHTa Ir aKo pa3KpuBaHero Ha ra:u un$opMarlr{r e cbtUecrBeHo 3a
orleHKara ua QuHancoBoro cbcroqHr4e Ha eMr4TeHTa.

o He ca cKrrorrBaHrr raKrrBa cAeJrKu.
7 . Zusoprraaqv's' 3a As.noBu yrracrvtfl Ha eMr4TeHTa, 3a ocHoBHrrre My r{HBecrr4ur4rz

B crpaHara Ia n vyx6zna (B qeHHu KHuxa, SuHauconn rrHcrpyMeHTr4, HeMarepvurlu atTvrBpr tr
HeABI{XI{Muuwotu), KaKTo I{ LIHB9OTI4IILII4Te B AtnoBr,I IIeHHI4 KHI4xa Ir3BT,H HetoBara I4KoHoMIrr{ecKa
rpyna r{ r43ro r{Hrrrl ur e I Ha'ruLrure Ha Sr.traHczpaHe.

o {pyxecrnoro HflMa AqroBu yqacrr{ff B clpaHara u .ryx6lura(n qeuuu KHr{xa,



$unanconu rrHcrpyMeHTlrr HeMareprraJrHll aKTr{Br,r rr HeABr{xuMrr rrMorrr)rr<axro u uHBecrr,ruurrre B
AqroBu IIeHHIT KHVIKa Ir3BbH HeroBara LIKoHoMI{qecKa rpyfla u rr3Toqruu\ure/ HaqlrHure Ha
{unaucupane.

8. tr4u$opuallut orHocHo cKJrIoqeHI{Te or eMrrreHTa, or HeroBo rbrrrepHo ApyxecrBo r4nr,r Apy)KecrBo
waitxa, B KaqecrBoro I4M Ha 3aeMorloJlyr{arerll4, AofoBopl4 3a 3aeM c nocor{BaHe Ha ycJloBl{qra rlo r-gx,
BKnIorII4TerHo Ha Itpafiuzre cpoKoBe 3a v3nJrarqaHe, KaKTo u zHsopnaa\zrfl.3alperocraB elrr rapaHr\upt Lr
noeMaHe Ha 3an6lxeHprs.

o [pyxecrnoro He e cK!'rroqBaJ.ro AoroBopn 3a 3aeM.
9. Irln$opnaaqprr orHocHo cKrroqeHare or eMLrreHTa, or HefoBo nbrrlepHo
.4pyxecrBo I{nIr Apy}Kecrso x'{afixa, B KaqecrBoro I{M Ha 3aeMoAareJrr4, AoroBopu 3a 3aeM, BKJrroqr.rreJrHo
[peAocraBqHe Ha rapaHr\uu or BcgKaKbB BI4A, B TOBa qrrcJlo Ha cBT,p3aHpl linr\a, c rocoqBaHe Ha
KoHKperHI4Te ycnoBv.s rlo rtx' BKJIIOYI'IT€JIHO Ha r<paiiHure cpoKoBe 3a rrnarr{aHe, u ueJrra, 3a Ko.[To ca
6ulu ornycHarLr.

o [pyxecrnoro He e cKdrroqBaJro AoroBoprr 3a 3aeM.
10. I4n$opuaqars 3avrcnoll3BaHero Ha cpeAcrBara or n3BbprrreHa HoBa eMr.{cut

TIeHHI{ KHUXa npe3 oTrreTHrrr nepr4oA.
o He e z:erp[reHa HoBa eMrrclrfl rleuHr,r Knr{?rta [pe3 orrrerHuq [epuoA.

I 1. Auarus Ha cborHolrreHllero MexAy rrocrurHarrrre $unauconz pe3ynrarr4,
orpa3eHlr nln SznaucoBl4t orqer :a SaHaucoBara roAr4Ha, 14 rro-paHo ny6,rzxyn'arr" npoa*ro, n 3a re3v1
pe3ynrarr4.

o flporHo3ure 3a orIaKBaHI4Te npI4xoAH na ,,Beper ryp" AA ca nocoqeHn B AoKJraAa sa aefrHoorra Ha
Apyx(ecrBoro rcrlr foAuurHur $uHaHcoB orqer sa 20 I I r.
l2.AHarus u oIIeHKa Ha rIoJuITLIKara orHocHo yrrpaBneHuero Ha Suuanconure
pecypcu c rocorlBaHe Ha BB3MoxHocrr4Te 3a o6c:ryxnaue Ha 3aAbJrxeHH{Ta,
eBeHTytuIHI4Te 3arlJraxl4 I'I MepKLI, KOI4TO eMr4TeHT:bT e npeArrp[errvrv npeAcToH Aa npeArrpr4eMe c ofneA
oTcTpaHrBaHero r4M.

o {pyxecrroro HflMa prrcxoBrr 3aAbr}ffeHllq
13. OqeuKa Ha Bb3MoxHocrure 3apeanu3a\vfl, Har4HBecrr4qr.roHHure HaMepeHr4t
c [ocorlBaHe Ha pa3MepaHa pa3nonafaeMr.rre cpeAcrBa a orpa3qBaHe Ha B:L,3MOX{Hr{Te rrpoMeHv B
crpyKTypara ua Qunaucr4paHe Hara3u 4efiuocr.

o He ce [peABrr]r(Aar ceprro3urr r{HBecrrrrlurr
14. I4nSopMaIII4-s 3a Hacrt,nllnl4 npoMeHr4 npe3 orrrerHr4r nepr4or B ocHoBHrrre lpuHurirrq 3a
yrrpaBneHr4e Ha eMVTeHTA V Ha HefoBara rrKoHoMrrqecKa fpylla.

o He ca HacrbrrrrJrrr [poMeHr{ s IIV
15. I4u$opMaII[t 3a ocHoBHrrre xapaKTepucrr,rKr.r Ha rrpunafaHzTe or eMrrreHTa B npoqeca Ha

I{3forBgHe ua $zuancoBl{Te orrrera cucreMa 3a BbrpeueH KoHTpon a crrcreMa 3a yrrpaBneHl.Ie Ha
pr{cKoBe.

o oraHancosHTe orrrerrr ua,,Beper ryp" AA ce u3forBqr c:ro6pasHo MCC 1a s
cborBercrBue c sopuure 14 rr3r{cK BaHuflT a Ha Kolruca flT a 3a Qu uaucon HaA3op.
B npoqeca Ha u3rorBsHero Ha orrlerure ce rrpunarar cqeroBoAHr.r ilpoueAypr4 Kouro ocnfyprBar:
' Brpuo, ToqHo Lr cBoeBpeMeHHo ocrreroBoA.f,BaHe Ha crorraHcKr4Te [poqecv;
' HanpelrenHocr Ha noAaBaHara KT,M cqeroBorHr4r orAer auOopnaarlus;
' Hwtu'rue Ha rIporpaMHII rIpoAyKTIr, oc[fypsBarrlu aBToMarr.I3upale Ha npoqeor4Te,crrcreMarra31paHe Ha

uu$oplraqv'rra,yrecHflBaHe Aocrbna Ao raHHr4Te or nbpBr4rrHl,rTe AoKyMeHTr,r rz HaAJrexHoro rrM
apxrrBrzpaHe;
' Koparuparqu AeficrBnfl, trpr ronycKaHe Ha fperrrKr4 or pa3nurrHo ecrecrBo B crreroBoAHnq orrejr.
fo4urunuxr SunaucoB orqer Ha Apyx{ecrBoro noArreixr4 Ha 3a4T,nxr,rreJreH He3aBHcr.rM $uuaucon o1ur,

ga Aa ce o6esnequ B6HITIHO n o6errusHo MHeHI{e 3a*artprHa, no xofiro ca r43rorBegg rr npeAcraBeHLr
Sunauconure AaHHr4.
16. I'Iu$opMar\ufl' 3a npoMeHLITe B yrlpaBrlTerrHr{Te 14 HaA3opHr4Te opraHr4 rpe3 orrreruara {zuaHcoBa
roIr4Ha.

o Ha OC Ha aKIrIroHepI{Te lg,a29.06.2009r.6erue rroAHoBeH MaHAara Ha qJregoBere Ha
HC sa Honlr 5 roArrHr{, 6es ua ce rrpoMeHq cbcraBa My.
HC s cr,orBercrBrre c [paBoro crr rro .rr.34a.1. or Ycrana Ha ApyxecrBoro pr3Bbprrru [poMeHH B
YCr:a Koero cBoeBpeMenno 6qxa yBeAoMeHrI KOH, B<DE-CoQug A[u o6rqecrneHocrra rrpe3



rry6luxaqur n Brolerus Investor.bg u na cafira www.zheleznikhotel.com . HonHqr cbcraB na VC u
lpoMqHara B rrpeAcraBrrre!'rcrBoro ca perrrcrpnpann s Tp.
17. I4n$opMaIIIaq 3a pinMepa Ha Bb3HarpaltrenvrflTa. HarpaAvre wlutu noJr3r.rre
Ha BceKIr or t{JreHoBere Ha ynpaBI4TenHLITe rr Ha KoHTponHr4Te optaHr4 3a orrrerHara SuuaucoBa roAr4Ha,
I'I3rIJIareHrI OT eMI4TeHTa H HefoBI4 AbIlIepHr.I ApyxecrBa, He3aBI4CplMO OT TOBa, AZIJII4 Ca 6UIU BKrIOrreHu B
pa3xoAl,rre Ha eMr{TeHTa urwr npol43Tr4qar or pa3[peneneHue na ne.{an6ara, BKJr}oqktreJrHo:

a) nonyveuu cyv,ur u HenapuqHu Bb3nafpaxAeHr{r;
6) ycnoBHa uIfir pa3cpor{eHl4 Bb3Hafpa)K Ae',rs., BT,3HrrKHaJrrr [pe3 roAr{Hara.

TOPI4 14 AKO B:b3HA|PAXICHI4CTO CC AbNXI4 KbM TIO-KbCCH MOMCHT:
o He ce r.r3rrJrarrlar
n) cyua, rrnrkuua or eMIrreHTa Lrltr4 HeroBrz rbqepHr{ .qpyxecrBa 3a r43nnarrlaHe

obesrqeren vfl npv rreHc r.roHr4p aHe il rrur Apyrur r oAo 6u z o 6 es q ere Hr.r_f,
o He ce nbJrlr(H

18. 3a ny6luuuure ApyxecrBa - unsopu ar\ufl.3a rrpr.rrexaBaHrr or r{reHoBere Ha
yrIpaBI4TenHI'ITe I,I Ha KOHTpOnHLrre opfaHr4, rrpoKypl{CTr4Te TTBUCLIJUfl, pT,KOBOAeH
cbcraB aKul4l4 Ha eMIrreHTa, BKJIIOTII4TenHO aKIII{FTe, Ilpl]rexaBaH]/. OT BCeKr4 OT..r.qx noorAenHo r.r Karo
npol{eHT or aKIII4I'ITe OT BCeKU KJIaC, KaKro Ir npelocraBeHr4 r4M OT eMr4reHTa onquu Bbpxy HefoBr,r rIeHHrZ
KHIIxa - BIdAH pa3Mep Ha II9HHIITe KHIIxa' BT,pXy KoI'tTo ca yqpeAeHl4 onII?II4Te, UeHa Ha ynpaxHrBaHe Ha
OIIIII4I4Te, nOKynHa IIeHa, aKO IIMa TaKaBa, 14 CpOK Ha olulIr4Te.

o He npure)r(aBar

19. I4HSopMarJLrfl.3a I'I3BecrH:are HaApyxecrBoro roroBopeHocrrr (nrcruovzreJrHo rr cneA nprrKnroqBaHe
ua $unaucoBara ro4uua), B pe3ynrar Ha Kor{To s 6:breilr [eprroA Mofar Aa Hac-r-br]flT rrpoMeHr{ B
rlplrrexaBaHl4t orHocI{TeJIeH As.n aKr\Lrkt unu olrrnraqfipr or Hacrorrrlr4 aKrluoHepr{ uttu o6turar]r4oHepr4.

o HqN{a AoroBopeHocrrr or ro3r.r BrrA-
20. vru$opMarlr4{ 3a Bucrrqu cr4e6nra, aAMuHrlcrparvBlu utu ap6urpaxHu
IIpOI43BOACTBa, KaCaeIII4 3aAbJIXeHpIs. r4Ilpr B3eMaHr4r Ha eMr4TeHTa B pa3Mep nafi-nralro 10 ga cro or
co6creeHl{.s My KarII'ITan; axo o6rqara crofiuocr Ha 3aAr,Jr ]KeHLrflTa rrJra B3eMaH uflTa HaeMI4TeHTa rro
BcI4qKH o6pa^:ynanz npoI,I3BoAcrBa HaIXBT,p.nr l0 Ha cro or co6cree HVs My KanlrrzrJr, ce [pelcraBt
zu@oplraqrrr 3a Bc{Ko nporr3BoAcrBo rroorAeJrHo.

o HsMa

27. lauuu 3a rl4peKTopa 3a BpT,3KI4 c IzHBecrI4Topa, BKrrorrr4TeJTHo rene$oH rr aApec 3a KopecnoHreHrlur.
Wnx.Pai,na K. foneea
fp. Crapa 3aropa 6yn. ,,I{ap Cuueon Benraxra"100 oduc 113 042 62 50 32

V. flpoueHl4 B IIeHara Ha aKIIHr4Te Ha.qpyxecrBoto ocHos:uuflr Karrvtral, orroBaprq Ha
cl4e6nara peflrcrparlr4r, KaKTO u 6ponr Ha aKrlr4r{re He ca nperGpnen[ npoMeHu.
V[I. (flpegumHa r. VII - IB, 6p. l0l or 2006 r.) Apyra aHsopnaqrrn no rperreHKa Ha ApyxecrBoro.

o lpyxecrnoro rrpeueHsBa, qe He e Ha!'ruqe.4pyra uH{opuaq[s, Koqro Aa He e
ny6ruruHo orloBecreua Ir rcoflTo 6u 6uta BaxHa 3a aKquoHepnre rr rrHBecrrrroprrre rrpr,r B3rrMaHe Ha
o6ocnosaHo rrHBecrrrropcKo pemeHue.

Wzn.gupe

Ha ileHQI4pt.

M. fropo


