
Bepen Typ AA
flpnnoxeHHe Kt,M roArrrrHnfl Sr.rHaucoB o-r'qer za2016 roAHHa

f lpuroxceHr.re KbM QuuaHcoBufl orqer
3a r-oAuHara 3aBbprrrBarrla Ha 31 AercenaBpu 2016

I .  14nQopMauHq 3a Apy) t (ecrBoro
flpe4npratrne'ro "Beper Typ" AA rp. C-rapa 3aropa e aKur4oHepHo Apy)KecrBo

perr4crpHpaHo a Crapo:aropctc4l oKpr-,)Keu cbA. rro (trapnleHo Aeno J\ l  465911991 r. PergcrpgpaHo e
Karo ny6,rHLIHo ApylKecrBo c f lpororco,r J\ l42 or 24.06.1998r. Arcunnre Ha Apyr(ecrBoro,
perHcrpHpaHV s l-{eH"rpai lH?4n /[eno:r.rrap ca 6e:HalvL)HtA nonMeHHfi.  c HoMHHar or l ,ree npvl
pa3Mep Ha KanHTara or 62 692 ne. v ce rbpryBar B ceKTop "A,rrepHarHBeH na3ap BaSE" Ha
Br,,rrapcrcara $or-rgosa 6opca c 6opcoe r{oA 4VT. rer(vua (tara TRADE : HenpeKbcHara
'r'bpfo B14 fl.

"Bepe l  ryp"AA Clapa 3aropa e  co6creeHhrc  Ha xo leJrcKnre  KoMi l reKcH "Bepef l "  14
"Xere3HHK", Ha pecropaHT "IeruHHKa" vt  npr4TelKaBa rHueH3 3a rypt4crr+recKa areHTcKa
Aef iHocr.  O6erc" lure ca npeMHHaJIH I IpoueAypr lT 'e no KaleropH3aur4r Ha Mecra 3a Hac'raHqBaHe H
: laBeAeHVn 3a xpaHeHe H pa3BneqeHHe H ca  Bnr4caHt  s  HauuoHarHVr  rypr .Jc rnqecKu perhcrbp

f ipy>rtecrBoro ce ynpaBrf lBa v npeAcraBrf lBa or YnpaBHTereH cbBer ' .  xor. i ro H3BT,prrBa cBoffTa
Ae i lnocr  noA l (oHTpona ua  l laA:op lnn  c -bBer .  L { reHose Ha KoHTponHHTe }4  ynpaBHTenHH opraHH ca
caMo d l r . r :nuecKH J I r lua .  Hacro l tuHl ' r '$nHaHcoB o lqe ' r 'e  o lo6peH 3a H: lAatsaHe or  p t 'Ko tsoAc ' rBor .o
rra Apy)Kecrnoro na27 Mapr 2017 rolr4L{a.

[ I .  OcuoBHH rroJto]treHnq

l. I lpulolxrrMa o6uta paMKa

or cqeroBoAHaTa IOJTIdTVTKa Ha Apy]KeCTBOTO

la QuuaHcoBH olveru

f lpy>xecrBoro BOAI4 TeKyrr loro cvl  cqeroBoACTBO t1 [43r-orBf l  ( lnuaHcoBt4Te cv orLtern B
cborBercrBue c v:3L4cKBaHI4f lTa Ha 6t , , r rapcKoro rT,pfoBcr io t4 cqeroBoAHo 3aKoHoAarercrBo.
C'ut ' lacno 3arcoHa 3a clre ' r 'oBoAc'rBolo" MerrrAvHapoAHHTe cqe'r 'oBoAH14 c-raHAaprn (MCC), npverv
: ta npHno)KeHHe or Kol , tv lct f lTa ua Eaponef icxns cbK)3 ca : taAbJr) t l4 ' reJrHH 3a dlnuaHcoBHTe
HHcrHTyuI4t4 t4 KoMnaHVV. per l4crpHpaHH Ha $oHgoBara 6opca. KaKTo H 3a BcHr,uc.{  npeAnpr{f lTVf l ,
I {OI4TO' Ct,rJracHO H3t4CKBaHVflTa Ha 3aKoHa ca onpeAeneH}.1 I {aTo [ Ipe4npraf lTVf l  OT O6ulecrseH
14HTepec. BcH'{Kt4 ocraHaJIH npeAnpl4nrvn Morar Aa npHraral  no n:6op MCC u;;1tHa1r4oHaJrHHTe
cqeroBoAHH craHAaprr4,  npHerH 3a npr4rrolKeHHe e Bb, ' l rapr4n.

2.  6a:a 3a H3rorBquc Ha ro/ luutHlrq QuuaucoB o'r ' r rc ' r

Hacrolul l4f lT '  QnHaucctB o' l -Lrer e H: l rorBeH B cr- ,orBercrBhe c H3HcKBaHL4f lTa ua Me>rAyHapoAHHTe
cqeroBoAHu craHAapru, v3l .aH+e Ha l {ovnrera 3a Me)KAyHapoAHH cqeroBoAHH craHAaprn v
npve'Tw 3a npHno)r(eHHe o'r '  Enponef i  crcnr c 'bro3.

I{ t , i ra 3l  AeKeMBpH 2016 roAHHa MCC BKJrK)qBar Mex4l ,napoAHr.{Te cqeroBoAH14 craHAaprr4,
Mex4yHapoAHH-re craHAap'T'r4 3a (rnHaHcosl . r  o ' rqer[4 (MCOO). 1"s,rrcyaaHtrr ' t 'a Ha l locrorHHr,r l
KoMHTer 3a pa3f lcHeHHfl  v l  Tt , r rcyeaHnf l ra Ha Kounrera 3a pa3f icHeHHfl  r la MCOO. Cbeerbr sa
MCC npen3AaBa el t (eroAHo craHAaprr i re v pa3f lcHeHunra K'bM Tf lx.  Kor4To cneA $opvanHoro
o4o6p lBaHe o ' r  Enpc l t te i l cKHl  c -bK)3 .  ca  BanHAHH 3a roAHHa' r 'a . : ]a  Kor l 'o  ca  H3AaAeHH.  f 'o r rMa qac t '
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Bepea Typ AA
flpu.rroxeHl'Ie KbM roAtrurHqrr QuuaucoB orrrer za 2016 ron'Ha

or r f lx  o6a're He ca npl4no) l t ,MI4 3a Aef iuocrra HaApy)KecrBOTO, nopaA, cneuu4uqHHT. B.brpoc,,KoHTo ce rper,par '  Pt ' rcoBorcrBoro Ha ApyxecrBoro ce e cbo6pa:ur.  c Bcr4r{r(H Te3r4 cqeroBoAHHcraHAaprH t t  pa3t lcHeHl4t l  K'bM ]- t lx .  KoH"ro ca l lphnox{r{Mt4 K'bM HeroBara 4ei lHocr 14 ca,pverr4odlnqnalHo 3a npHJtox(eHHe or Eaponef icKH, cbK)3 Kr,M Aa.fara Ha H3rorr ] rHero Ha Hac.ro nu\Llr
{xtuauccln oruer.
Or npueMaHero Ha Te3v Hotst4 cTaHAaprH,
I nnlrapvt 2016 roAr4Ha v or. no_r(r,cHa ra1.a
Ha lpyxrecTBOTO.

pa3tcHeHHt L4I tL l  143MeHeHHt,  t (o t4To ca B cvna or
HC CA HAC'ft ' I ILlTI ' I  I IPOMCHLJ B CLIC'IOBOAHATA f lOI V'I I4KA

H3 fO ' fBeH np l4  Cna3BaHe  Ha  npHHUHi l a  Ha
cnyqar4 c [peoueHKaTa Ha HflKOt4 aKTVtBt4 U

Cuqo raKa'  pbt(oBoAcrBoro cLiHTa. Lie e He e ueo6xoArvo Aa onoBecrf lBa Te3H cTaHAaprH LIpa3tcHeHHt '  B  KOHTO Ca HanpaBeHI '1  [pOMeHr . t .  Qopva, ruo  o lo6pesu L : IV  seoAoopeHn oTEnpclnei lcKht cbru3'  o] 'Hact lLr iLJ ce AO npHnaraHero HM npe3 2016 roAr4 Ha 14 a 6l 'Aeule,  6e:  Te He ceolHacf lT lo lef iHocrra t ry.  r r i l  Karo TOBa 6u uor,ro Aa roBere Ao Hepa36upaHe H noABe)r(AaHe HarrorpeozreJ'rHTe Ha zH$opMaur4r or-  r .oAH UHt1f l  nry ( l rzHaHCots o.r .qe-f .

2.CqeroBoAH H l r  pu H ulrn H

onuaucoB' ' t r r  orqer e H3forBet i  B cr ,orBerc ' fB,e c ocHoBHHTe cqeroBOAH14 npeAnonolr(eHHfl
TeKyluo HaLlHct l tBaHe n Aef icraaulo npeAnptJ f lT.4e. ouenKara Ha aKTr4Bhre Lr nacvBrlTe
H3MepBaHel 'o Ha npt4xoAl4"fe vt  pa3xoAH'r 'e e oc'btuect 'BeLro npr4 cna3BaHe Ha f |pHHUhna
r4cTop14 rtec Ka-fa ue Ha.

Hacroqulurr rol lur leH cfuHaHcoa o.r.qer e
HcropHlrecKara ueHa,  vo4rz$rauupaH B onpeAeneHH
nacntsr4 no rflxHara cilpaBeAJlvBa cr.oiiHoc.r.

3a

t1

H A

3'<DyHnuHoHaJIHa'Ba! ' Iyra H Baxyra Ha rrpeAcraBrHe rra euraHcoBHr.e o.rqer '
oynKu,oHanHa Bary ' ra e BaJly ' rara Ha ocHoBHara HKoHoMHLrecKa cpera.  B Kof l . ro eAHoTt 'proBct(o ApyxecrBo OynrcuHot l t4pa h B Kotro rraBHo 0e reHepupar ^ v. tpa3xorBar napvLtH,Te

cpeAcrBa'  Tn orpa3f lBa ocHOBt-t t4Te cAenrclr .  cr ,5nrvf l  t4 ycnoBHff .  3Haq v.Mu..aHero.
/{pylrcec-rBoro B.AH cLtet'oBoAc'rtso'ro ct' l  L1 c'bc'r 'atsn (lnHaucoBHTe cL1 o.r.LrerH BHauHoFIarHara  Banyra  Ha Peny6nnxa E l , r rapu l -  HaLIHOHa tHL4n J reB.  o r  0 l  r ' yapv t  1999r .

6 r rnapcrcH ' r r reB e  c  $ r . rKcHpaFr  Kypc  r { -bM eBporo  1 .955g3rs .  . :a  I  espo.
f lpn n 'bpBoHaqanHo r tpt43HaBaHe. cAenKa B qv)KrecTpaHHa Baryra ce 3ant4cBa tsT,B

$yHrcqraoHarHara Ba' lyTa, Ka'ro Kt,M cyMara B qy)r(AecTpaHa tsaryra ce np'nara o6veuHzr KypcKlr 'M MoMeHTa Ha cAenKara vrn onepauHflTa. E$ercrrare or KypcoBHTe pa3n r4Kt4,  cBbp3aHr4 cype) l iAaHero Ha cAenKt4 t l  t . ly) l (Aec'rpaHFla Banvra ce BK. i tK)r iBar B olqera:a eceo6xBarHHfl  / loxoA, BMoMeHTa Ha Bb3HI4KBaHe'ro HM. Karo TeKyurr4 r l lnHancoBH nphxo AL4 L4 pa3xoAr4.

4.Cpa eu HTe,t  H t{  Aa H H H.
l lepara B orqera:a $r ' rHaHcoBoro cbcrof lH^e. B orLiera 3a eceobxBarHrf l  AoxoA. B orqera 3atrpoMeHHTe s co6cTBeHI4n KartvraJt  H B ot 'Lte 'T 'a 3a nap14LrH14r ro ' for( .  . lpe4craBeHH B.bB QnHaHcoearo'rLf  er  za 201 6 rolrzHa ca cbnocra BnMn c Aauul4Te . ta 201 5 rorrrna.
tpy>necrBoro BOAH CBOHTe CLie-foBoAHr.4 pefhcrpH B 6r.nrapcKt4 reB (BGN), rcor;ro rrpheMa

Karo  HeroBa o ' rqe l 'Ha BaJ ly l 'a  3a  l lpeAc l 'aBt lue .  lanHHt 'e  ts  o rqera  H npHJro)KeHHrra  K.bM Her .o  canpeAcTaBeH H B Xt1Jt f l  ! t4, teBa.

B
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Bepen Typ AA
flpnnoxeHne K'bM roArr'Hnq elruaucoB orqe'r. za 2016 ronrHa

S.cqeroBoAH u [peAnoJr o]KeH Hf l  u n pu6,r '3,Ter H H cqe roBoAH H rr  peueu xpr
l4:rorssHero Ha cpnuaHcoB orqe-r  no MCC n:vcKBa or p"br{oBoAcrBoTo Aa npgno)r .4 Hf lKoH

cqe'roBol lHh f |peAnonoxeHHtt  t '1 npn6. l rv3l l rerHL4 cL]e ' r 'oBorHr.r  ppeueHK14 ,p14 143roTBrHe Ha
roAHtuHrzn $HHaHcoB orLler n npu onpeAcnf lHe Ha croi lHocr la Ha HrKOr. l  or  aKTvtBHTe, nacv. lBt lTe,
npHXoAHTe H pa3xoAHTe.  BcnqKh re  ca  H3BT,pueHH Ha ocHor )ara  Ha npeueHKa,  Kor ro  e  Ha[paBeHa
or pr'KoBoAcrBOTO K]-'M Aarara Ha I43fOTBflHero ua (lr.rHaHcoBHfl OTqer. leilcrnurerHHTe pe3ynrarH
6uxa MornH xa ce pa3nHLtaBar or npeAcraBeHH're B Hacrof lutrar t1 l raHaHcoB oTqeT.

6.  Ynpaa., ' reHue ua QuHaHcoBr. t re pHcKoBe

lei lHocrra Ha.qpyxecl-Bolo He e H3Jro)r(eHa Ha QHHaHcoBr4 pr4c(oBe BKnt. ' lqBaulr . l  e(re* 'nre
or  npoMtHa Ha BanyrHHTe KypcoBe.  "nHXBeHH npoueHTH no r -bp foBcr f l4  KpeAHTr4 .
6 .1 .  Ba l ) 'TeH pr lcK

ocHoaHHTe cAeJrKr4 oc'burec'BrBaHH o'  .py>rtec'Bo'ro ca AeHoM t lHr, tpaHn e 6.urr .apcKr4 Jretsa
v B eBpo'  BurapcKl" l f lT reB e npHBbp: laH KT,M eBporo. nopaAr4 Koero He c.buecrByBar BanvrH14
pr4cKoBe npH ocbulecTBf lBaHe Ha cAenKl4 B eBD0.
6.2. JluxBeH pHcK

JIHxseHLtnr  pHcr {  npeAcraBr f iBa  phcKa
3aeM HTe Ha ApylKecTBoTO, AT,nxaulo ce Ha
dpy>ltec ' r 'Bo'r 'o Hf l  Ma KpeAH.l .H 14 3aA.blr)r(eHHl.
6 .3 .KpeeureH pHcn

Kpe'&urHusr pHct(  ce u3pa3f lBa B pncKa Hf lKoh or KoHrpareHrr,Jre My La He 6tAar B
cbcrof lHHe Ia H3nr ' rHf lT t43utJto I4J ' lLt  e o6Hqafruo npeABHAeHHTe cpoKoBe 3aAbn)KeHVflTa cH KbM
Hero'  C's6upaeMocrra v KoHueHTpau,f lTa Ha B3eMaH vtyra ce KoHTpoJrHpa reKyuro c.brnacHo
npHe'faTa noI HTt4 Ka Ha ApylKecTBOTO.
6.4.IurcBuAer{ pHqr{

IlurceuAttv'rx't' pt4clt ce v3pa3flBa ts HeralnBHaTa cv'ryaul1fl Apy,>rrec.rBo.r-o xa He 6.ole B
ct 'crof lHHe tra nocpeu-(He 6eryc,ronHo Bct4t tKH cBOh 3a1bn)Ke Hnn^ cbrracrro rexlJHf l  r raAe)r( .
[pyircecrBoro reHep] ipa n pa3rronara c rocrarbLtHo co6craerr [a o6oporu,  cpelcrBa. 

' l .ercyu,to

Marypll l 'e'f 'b'f H cBoeBpeN4eHHOI-O Oc'bulecl'BflBaHe Ha llrra[laHl4fl ' ,t ' ,a ce cre/lH o.r. (brzHaHcoBr4fl orAeJT,
Karo ce noAAt 'p)Ka exeAHeBHa uH(lopvauun 3a HarI4t lHHTe naplrLrHH cpeAcrBa 14 npeAcrorrurgTe
N I A U I A H H f l .

7. feSnH.,rruf l  H oueHKa Ha efleMelrrrre r{a QHuaucoBH, o.rqer

7.1 .  l4vorH '  MaurHHu H o6opyABaHe
vlrvto: | } t .  MaLUHll14 Lt  c lOt lpv: laarrc ca npe/rcraBeuH nr,B {rnHaucoeulr  orqer no ueHa Ha

nPuao6vt  BaHe HaManeHa c  pa3N4epa Ha HaqHc, r reHara  aMOpl r .J3au lur  H eBeHTy arHV o6erueuxu.

fl 'r,p nouA qar'r Ho oueH rr Ba H e
f lpH nbpBoHaqa., ' lHo npuno6uBaHe HMoTHTe. Mau uHr4le u o6opyABaHero ce oueHrBar no

ueHa Ha npnAo6neaHe (ce6ec lo f iHoc l ) .  Kor ro  BKr roL i tsa  noKvnHala  ueHa.  Mr4T-HHLrecKHTe. raKcv  11
BcHtlKl4 Apyr l4 npeKl4 pa3xoAH. seoOxcl  AVMI4 3a npHBe)r(AaHe Ha aKTHBa B pa6orHo cr,crof lHHe.
f lpercure pa3xoAH ocl- loBHo ca: pa3xoAu 3a noAroroBKa Ha o6erra.  pa3xoAr4 3a nbpBoHaqarHa
AOC'raBKa r ' r  o6pa6o'rKa, pa3xoAz' l 'e 3a MoH lai t ( .  pa3xo AV 3a xoHopap vr Ha rLiuzr.  cts.bp3aHr.J c 1poeK.ra,
HeBb3CTaHOBl.lM 14 AaHTt\V ̂  lP.

oT rccl , re6aHnt B pa3Mepa Ha 3aAT,nxeHnnra no
143MeHeHHeTO Ha na3apHHTe j ' i l 4XBeHH npoueHTH.

I
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Bepex Typ AA
flpnnoxeHue KbM roAr.rrrHHrI QuHaucoB orqel 'ta 2016 r-oAHHa

[pyxecroBoro e onpeAerHJro crof iHocreH npar Ha cbuecrBeHocr 700,resa, noA rcofiro
npngo6vtr l4Te aKTHBt4. He3aBHcHMo. qe npHTexaBar KpHTepvure Ha A'brrrorpaeH aKT7B, ce orqHTar
Ka"ro reKyu{ pa:lxoA B MoMeHTa Ha trpn,ao6r.tBaHero L{M.

f locreAea ruo orleH fl Ba H e
Vlz1pauun or Apy)KecrBOTo noAXoA 3a f locneABaua 6a,taucoea oueHKa Ha HMO].HTe,

MauHHHTe n o6opyanaHero e MoAena Ha ce6ecroi lHocrra no MCC 16 klH,torn,  Maur4HH t4
o6opyleaHe- ueHa Ha npraeo6nBaHe (ce6ecrot , iHocr ' ) .  HaMaJreHa c Haq14crreHH're aMoprt43aLI4t4 t4
HarpynaHHTe zary6u or  o6e3qeHKa.

floc,r eA ea uIn pa3xoA r.l
Pa:xoirare :a peMoH'r 'H H l ioAAp'b)r(Ka ce frpr43HaBa-r '  : la rer{yu}.r  ts repHOAa, npe3 rcof i ro ca

HanpaBeHu. VlzeaplueHH rtocneABaur pa3xoAr. l .  cB'bp3aHH c t . tMOTH. Mau vHL,t  14 o6opyasaHe, KoHTo
HMar xapaKTep Ha noAMflHa Ha onpeAexeHu Br,3J' toBr4 qacrv 14 afpefarH. vnr4 Ha npeycrpoi lcreo H
peKoHcrpyKuHff ,  ce KanHTalv3vpar KL,M 6a,raHcoBara croi iHocr Ha c 'borBelHr4f l  aKTHB u ce
npepa3l-ne)KAa ocrarbqHHt My nole3eH )r(hBor KT,M Aarara Ha KanHTarn3aur4n. CruteepeMeHHo,
HeaMoprv3vpaHara qacr Ha 3aMeHeHHTe KoMnoHeHTH ce LBnvcBa or 6a,raHcoBara crof iuocr Ha
aKTHBt4Te H ce npt43HaBa B reKyulr . {Te pa3xoAn 3a nepHoAa Ha npeycrpoi lc leoro.

O6e:ueuKa Ha aK lHBH

Ea,raHcoBHTe croi iHocrr4 Ha AbnrorpairHHTe aKThBr4 noAne)Kar Ha nperneA
Koralo ca Hi IJruue ct6u'rvtx vn4 I tpoMeHH B o6c'rol ' r 'erc- tBara.  Kot4t-o t roKa3Ba'r 'qe re
ce ornHqaBar rpai tHo or B'b3craHoBhMara H j \4 crofrHocr.

Arco ca HarHue raKt4Ba vHtrvtKaropH. qe npra6,rh3HTe,rHO onpeAeneHara
croi lHocl  e r to-Ht4ct(a ot '  ' t ' lxHa'r 'a 6alaHcoea c ' ro i l  Hoc'r .  ' l 'o  t rocrerHara ce
B'b3ct'aHoBHMara croil HOcT' Fta aKTH Bl.1l 'c.

3ary6HTe or o6e:ueuKa ce orLtht 'ar  B orqera ra eceo6xBarr- t r4f l  Aoxol .

:a  o6e:ueHKa.
6uxa Mornu Aa

BT '3CTAHOBHMA

KopHt 'vpa Ao

f leqar6u u :ary6u or npouax6n
MarepHarHHTe Abnrorpa f rHH aKTHBH ce o ' rnHcBa ' r  o r  6a , raHca,  Koraro  ce  H3BaAnt rpa f iHo oT-

ynorpe6a v  He ce  oqaKBal "  noBeqe o ' r 'T rx  HKoHoMt4LtecKH t i3 roAn t4JM ce  npoAaAar .  f leqa l6ure  wtv t
:ary6r,rre or [poAarl<6u Ha aKTHBH ol  rpynala Ha,.HMo'rH, MaLUVHt4 t4 o6opyesaHe" ce r43LrHcrf lBar,
Karo pa3nt4Ku Me)t(Ay npnxoAnre or npoAax6ara 14 6a, laHcoBara croi lHoc'r  Ha aKTABvr Kr,M
MoMeHTa Ha npoAa>rc6ara.  Te ce nocoLrBal  Hero Ha rvUeBara crpaHa B orqera :a eceo6xBarHnff

AoxoA r( 'bM ApyrH AoxoAn or Aer. iHOCrla /ue'r 'o.

d r ' l ro rpa f rHure  HeMarepnaJrHH aK ' r r lBH ca  npeACTaBeHH Br - ,8  ( rnuaHcoBur  o rqer  r ro  ueHa
Ha npHAo6HeaHe (ce6ecr-oi lHocr ' ) .  HaMaJreHa c Ha' fpvnaHat 'a aN4op'rr43arrvx H eBeHTyarHvt:ary6n o'r
o6e:ueu rca.

i lo cBof lTa crpyKTypa FleMarepnarrHHTe aKTHBr.r  ca nareHTH t4 rHueH3H. EaraHcoBara
croi lHocr Ha HeMarepl4arHHTe aK' t ' t4Bl j  noAJre)KH Ha r lperneA 3a o6e:ueHxa, Koralo ca HanHue
ca6n ' run ,  nnv  npoMeHH s  o6cro f lTerc rBara .  Kot l ro  nocoqBa- r ' .  r te  6a . , ra r rcoBa ' ra  c ro i lHocr  6 l l  vor ,qa
Aa HaxBr4LUaBa B'b3craHoBHMaril r.tv croli HOCT.

Antopru3auHflTa Ha Abnrorpaf iHHTe N4a'repl4a nHL4 L4 HeMarepvanHr4 aKTVBH e Hau r4cnf lBaHa,
Karo nocneAoBarerr lHo e npHnaraH rvseirHHr MeroA. Avoprn3aL\L4n He ce FraqHcrrf lBa Ha 3eMHTe H
Ha aKTHBHTe B npouec Ha crpot4TelcrBo n nolo6peHne. npeAn Te Aa 6t ,Aar 3aB'bpueHL4 t4 nycHarr j
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Bepen Typ AA
flpr.r.noxeHr.re K'bM roAuurHurr er.ruaucoB o-r-qer- 'sa 2016 ronuHa

B eKCnJ' toaraui l r .  ArvoprH3auHorrHTe HOpMH Ce onpeAenf lT
oqaKBaHHf l  none3eH )KI4BOT f ro fpynv aKTLIBV. f lpe:2016r .  He
aKThBI4 ca npHnaraT cneAHHTe cpoKoBe Ha noJ.le3eH )rf l4BoT.:

o Crpa4r.r - 25 rotuuvt
. Clop'bxeHr4l - 25 ro1uuu
o Maruuuu - o.r 3 Ao 5 roAt4Hr4
o Aeromo6n,'ru - 7 roAHHr.4
.  O6opyABaHe n o6:aeex(raHe _7 ror ;unu
. Apyrpr AMA - 7 ro1unv,r

7 .2. Marepnarr H u 3anacrr
Marepr.ranHTe npl . r  r f l  xHoro 3aKynyBaHe

norpe6, reHHelo  HM e  H3B'bpueHa no Me ' foAa Ha
B Kpaf l  Ha roA14Hara N4arepHarHHTe

oT pI,KOBOACI'BOTO Bt,3 OCHOBa Ha

e  H3BT ,p r i l eHa  npoMrHa  v  no  f pynH

ce oL{eHrr  no  ueHa Ha npr4Ao6Heane.  OUeHKara  Ha
cpeAHo-  | lpere fneHa ueHa.
3 A N A C V  C C  O U C H f l B A T  N O  I I O - H H C K A T A  O T  X B C T C

AocraBHara nrH HerHara peanv3veMa croi lHoct. .
HeTHara peanH3yeMa cloi lHoc' f  npeAcraBrrBs npn6rr{3r4r 'eJrHo orpeAereHar.a npoAa)r(Ha

UeHa Ha AaIeH aKTHB B HopManHHf l  Xo, f i  Ha CTonaHCKa Aet i t t c lc r .  HaMar teHa C npz6n737TerHo
oi lpeAeneHHTe pa3xolH no , I lot lbpl t lBaHero I l  rbpfoBCK14 Bl4A l ta ro314 aKTHB t4 nprz6,rH3r4TerHO
onpeAeneHHTe pa3xoAt4 :a npo,1ax6a

7.3.  <DuHaHcoBu H HcrpyMeHTr. l
OuHaucoB HHcrpyMeHT e  BceKH AoroBop.  ro f i r .o  nopa)KAa e / lHoBpeMeHHO KaKTo ( t rauancoB aKTHB B
eAHo npeAnpHflTl4e, TaKa u tpuHaHcoB nacvB t4Jt14 r . rHCTpyMeHT Ha KanHTara e Apyro rrpeAnp14f lTLle.
@nHaucoBHTe aKTHBH 14 nacl ' tBt4 ce npH3HaBa"r B orLrera 3a cf lnHaHcoBolo c 'bc1-of lHr4e, Kofaro
Apyl l (ecrBoro craHe crpaHa B AOfOBOptJHTe ycnoBhf l  Ha c 'borBerHr4f l  cpnuaHcoe HHcl.pyMeHT.
nopoAHn To3H aKTHB V1J\V naCHB.

[pyxec'Bo'-o Knacn4lraunpa HeAepHtsa'r ]1BHh'e cpxuaucour.r  aK'r t1Bt4 B creAHH-re KareropH14:
tpuuaHcclBn aKTuBt4. ol -L{ t4 ' faHn r to cnpaBer nr4Ba crof iFtoc'r  s neqa,r6 ara vnu zary6ara:  HHBecTHUHH,
Abp)KaHH Ao naAe)l( ;  npeAocraBeH14 KpeAHTH H B3eMaHnfl :  ( t raHaHcoBr.{  aKTHtsr4 Ha pa3nono)KeH2e 3a
rrpo4alr6a.

lpy>l tecrBoro Kracncpnunpa Hc'AepHBarHBHHTe (rnnaHcoan nacvBr4 Karo xpyrt4 rpzHaHcoez
N A C V B V .

7'3'] '  Hedepuazmurltu rpuuaucoru oKmuru u rltuuttttcoru nucuBu - npu3HasaHe r,t omnuc1aHe

fpyir tecrBo'o t tbpBoHa'artHO npLJ3HaBa 3aeNrH 14 B:reMaHL4, v r4. l )JatreHH rb'roBr4 ueHHH KH Lrx<a Ha
LaTaTa. Ha Kot l ' ro re ca Bb3H14KHarl l l .  BcH' lKH Apyrn r l l raHaHcotst4 aKTHBu v cpuHaucoBt4 lacvB7 ce
npL l3HaBaT nbpBoHaqarHO Ha AaTaTa Ha TbpfyBa l te .

lpyxecrBoro orn,cBa ( t raHaHcoe aKTHB Koraro AoroBopHr4Te npaBa 3a napvLtHHTe norou, or
aKTHBa Ca nofaceHH, t4JlV Apy)KeCTBOt-O npexBbpnH npaBa-fa 3a noJryqaBaHe Ha AOrOBOpeHr4Te
napVLIHV I IOTOUH Of $rzHaHCOBHfl  aKTHB B CAenKa. CnOpeA KOf1g 3HaLtHTeIrHa LIaCT OT tsct4LtKt4
pHct(oBe L4 P13foAL4 or co6crBeHocrra ua cl lHHaHcoBI4n aKTr4B ca npexBbpneH v^ t4tH HHTo npexBbprr,
H l4T 'o  3aAbp) l (a  3HaLIH ' re rHa qac ' l ' o l -  Bc14r tKH p14c t {oBe 14  H: l roAH o ' r ' co6c- rBeHocr - ra  H He 3ana3Ba
KoHTpon HaA npexBbpne lJHf l  aK ' rHB.  Bcnxc l  ) 'qac t ' l4e  B TaK 'bB ornHcan ( tHnancoB aKTHB,  Koero  e
cr'3AaAeHo I4nV 3albpll(aHo oT lpy>ltec'rBoro. ce npH3HaBa KarO OTAeneH aKTr4B UIt4 nacvB.

11foduwert r[urtttrtcor omqent 3l dexe.ucpu 2016
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lpy>l tecrBoro ornHcBa dtuuaucoB nac,B Koraro HeroBHTe AoroBopHH 3aAbnlKeH,s ca H3nbJ,rHeH14,
vlr4 ca oTMeHeHV^ t4t lv ca v3Tet<i lv.
@uHaHcoBV aKTVBvt 14 nacv'ml ce KoMneHc npa'r '  t4 HerHaT'a croirHoc.r .  ce rrpercr.aBf l  B o.rqe,ra 3arpr ' ruaHcoBo cr 'crotHHe roraBa H caMO Tor-aBa. Koraro tpvxecr-Boro AMa npaBHo ocHoBaH Lte naHerHpa cyMI 'JTe 14 L4Ma HaMepeHVe vrv Aa ype) l (Aa Ha HerHa 6a.ta,  nnv ra pean u3npa aKrH tsa 14 na
YPe tu nacuBa eAHOBpeM eH HO.

7.3.2. Hedepuaamu,Hu (tuuauco6u oKmuBu u nacuBu - oLteHn,(rHe

/{eiluocrr-a Ha Apy)KecrBo'ro He npeArorara HarvLr.{e-ro Ha pa:Hooopa3HH
HHcrpyMeHTH. Ocuoeunre r l tuHaHCOBH r. lHct.pyMeHrr l  Ha lpy>rrecrBoro ce c.bcrof lT or
no-AOny.

( lnuaucoeH

n:6poeHnre

o BseuaHutr om KJtueHmu, dpltzu meK.vLqu fierraHutt u npedocmq4eHu a1ctHcu
BgeNaaHraf lTa B reBa He ca J,THXBeHH A ca oueHeHH no crof iHocrra Ha r f lxHoro BT,3HHKBaHe, aTe3H B Lly)KtrecrpaHHa Banyra -  no 3aKJ' l lot{HTeJlHHt Kypc Ha BHB r<'sn, t  3 l  AeKeM epn 2016 u 2015

roAI4Ha u  ca  HaMareHI4  c  pa3Mepa Ha HaL lHCJteHL4Te o6egueHKu 3a Hect ,6npaeM2 B3eMaHHf l .
PbKoeoAcrBoro Ha lpy>r(ecrBoTo l43BbptilBa npefneA Ha B3eMaH L1flTA Ha noprcfefi,r ua 5aza, Karopa3Aenf l  B3eMaHHrrTa no rpyn14 Krr4eH.rr4.

P 'xoeoAc l 'Bo 'o  Ha "Bepe l  l ' yp"  AA e  rpHero  B cBor r ra  cqe. roBoAHa , ,oJ , lHTHKa.
o6egt leHKara Ha B3eMaHnflTa Aa ce H3B'bpuJBa Ha 6aza Bb3pacroB aHarH3. noorAenHo onpetreneH 3a
BCCKH KJ ' IHCHT.

o lrupu'tuu cpedcmBa u nupultHu eKBu,eJteHmlt
l lapnvHHTe cpeAcrBa 14 napHLrHHTe .KBHBar,reHTh B JteBa ca oueHeHr.J no HoM14HarHara I4M

crofrHocr '  a napHqHHTe cpeAcrBa B qy)t(AecrpaHHa Barvra -  no 3aKnroLrHTeJrHHfl  Kypc Ha BHB *,* , ,
3 I texen,l epvt 2016 u 201 5 rorrz Ha.
3a ue'rHTe Ha cbcraBfHe'ro Ha orqet-el  3a t 'opwrHri ' re norot l ,  r rapH're r ,1 nap.Lrt4.re eKBL{BaJre HTu canpeAcraBeHH KarO He6,roKHpaH v napv e 6auKn u Kaca.

o 3adnntrceHufl KbM docmao'tut4u, dp-vzu meKyu1u sadtttweHutr u noil.vtreHu a,aHcu
TtproncKl i re v Apyf l4 3aAbn)t(eH,f l  Bb3HHKBar B pe3ynrar Ha nonyqeH, croK, t4nv ycnyrpl .

Te ce npH3HaBar n 'bpBoHaqaJrHo no cnpatsextvBacr.of iHoc,r .  HaMaJreHa c BcHr{Kr4 npf lKo ctsT,p3aH,
pa3xonl4 I lo cAeJIKara'  C'ret  n-bpBoHaLtai tHo tpH3Hatsare -re3H f lacHBH ce oueHrtsar no
aMoprn3npaHa cro i lHocr .  Karo  ce  H3nor3Ba MeroAa ua eQer r  nBnr4r  JTHXBeH npoueHT .
I{parrcocpor'rHHTe 3aAbr)r(eFr .1fl He ce aMopr t4.3,4par.

7 .4. Co6crBer{ KarrH-r,aJr

lpy>rcecrBoro e aKut ' loHepHo v1 e 3aAbnlr(eHo ra perhcrpzpa B 
' f rproecxun 

perHcrr ,p
onpeleneH pa3Mep Ha aKuHoHepeH Ka| lH] 'ar .  xoi l r 'o Aa crv)KH Kal.O O6e: i leLreH ve Ha B3eMaH Vri l Ia Ha
KpeAHTopHTe Ha Apy>ttecrBoro' ArcunouepnTe o'troBopr't- 3a 3a4bnlr(envtfl 'r-a Ha ApyircecrBoro Aopa3Mepa Ha cBoero aKuHoHepHo yLlacr l .Je B Kan vrara H N,{ofa-f  ra npereHAr4par Bpr,uraHe Ha roBa
yLtacrne caMo B l tpot43tsoAc-r tso r lo Hec'bclorrreJrHoc'r- .  OcHotsur.Jr l r .  KanH'r .aJr Ha Apy)Kec.r .Bor.o e
npeACTaBet l  no  HeroBara  HoMHHaJtHa cTo i l l l oc r  t1  cborBercrBa Ha aK lyarHara  My c r4e6Ha
perHcTpaur4f l .

Crr lacuo H3t4cKBaH r4tr fa Ha

Qopnn r4pa v pe3epB , , ( toug pe:epaeH, ' ,

- l 'uproecrcnl  
3aKoH L4 ycfaBa. Apyxect.Bo,ro e An.b)rrHo La

Karo r43ToLrHHur4 Ha $ou4a Morar Aa 6tAar:
I-oduruen (tunaucor omqem 3l dexencpu 20t 6 12
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- uai l -naanKo eAHa Aecera or neqair6ara.  KOflTO ce orrenr AoKa.ro cpeAcrBara BbB cpouga
AOCTHfHaT eIHa AeCeTa qacT oT aKLlt4OHepHr4r l {anHTaJl  vnr4 no-forf lMa LtacT, onpeAeneHa no
perJeHHe Ha OSuroro  c 's6paHHe Ha aKur4oHepH. fe ,

-  cpeAcTBaTa. nonyqeHn HaA HOM14HaJ' lHara crol iHoc-r  Ha aKULIHTe npv v31aBaHero hM;
-  Apyr l4  I43TouHt4uH.  npeABr4AeHH no pe l i leHVte  Ha O6utoro  c t ,6paHVe;
Cpe.qct tara or cboula Morar Aa ce l43noi ' r3Bar caMo 3a noKpHBaHe Ha roAgrrrHa zary6a v Ha

zary6a or npeAXoAHH roAHHn. Koralo cpe/ lcrBara sr ,n ( loHAa Aocr l4fHa'r 'onpeAeneHVfl  B ycraBa
MHHHMaTeH pa3Mep,  cpeAcrBara  HaATa3vr  cyMa Morar  la  6 rAar  h3non3BaHV 3a yBenhqaBaHe Ha
aKuHoHepHVn Kanr4Tar.

7.  5.  Pa:xoAH 3a AaHT,TIH BT,pxy neqa,r6ara
Pa:xoAt ' r  

' : la 
AaHtK Bbpxy ne. la, '16ara npeACTaBrf l  Ba cvMara or . reKyulr4f l  

AaH.bK Bt,pxy
neqa,r6ara v xaH\Lllt4r e$ercr B'bpxy BpeN,teHHLlre raHbLtHH pa3rr t4t{t4.

Tercyulul ' t '  AaHT,K ts 'bpxy neqa,r6ara ce oi lpeAentt  tsT,3 ocHotsa Ha o6laraevara (eaHr,uHay
ne' la, ' l6a 3a nepHoAa Karo ce npHnafa AaHL,t iHara craBKa c 'br- . , tacso AouttrHOTO 3aKoHotra-feJlcrBO
KT,M Kpar Ha OTqeTHr4f l  nepHoA.

OrcpoveHHTe AaH'bt lH14 aKTHBtl  vt lvtnu nacvtBH ca cvMr4Te ua (s 's:craHoBHM r4Te)t  A.bJr)r(HMHTe
AaHT,ul4 Bbpxy neqal6a-ra 'Ja 6t ,AeLun nepHOIt4 no or l toructrHe Ha (Hana.,r f leMHre)/o6,. taraeMHTe
BpeMeFtFi l . t  AaFtbqtI l4 pa3n nKV.

Bperr, leHHHTe AaHbLtFl l . l  pa3nt4t{ t4 ce ycraHoBflBar npi l  cpaBHeHHe Ha orqerHara crof iHocr Ha
eAl4H aKTHB L4l l I4 nacHB. r lpeAcraBeHn B cqeToBoAHr4rr  6a,raHc A HeroBa-ra AaH'br jHa ocHoBa.
n o n y q e H a  n p H  n p h n a f a H e  H a  A a H b q H H T e  n p a B H n a .

OrcpoueHHTe AaHbuH B'bpxy ne.{a,r6ara ce v lvt4crf lBa'r '  qpe3 npHnaraHero Ha 6a,raHcoeHq
MeroA Ha 3aAbn)l(eHHfra.  OrcpoueHzTe AaH'buHV nacvBr4 ce v3Lu4clnBa[ ' t1ce npr43HaBar 3a BcHr{KH
O6, raraevH BpeMeHHH pa3nnKI4 .  AOKaTo OTCpOqeHHTe laHbqHH aK ' r r .1BH Ce npH3HaBaT.  CaMO aKO HMa
Bepof lTHocr 3a rrxHoro o6paruo npof lBJrreHVe V aKO Apy)KeCTBOTO tue e B CbCTOffHHe B 6r leule la
reHepHpa Aoc l 'a l "bL iHo neLtar6a ,  o r -  Kor . t .o . t .e  Aa Mot .a . r .Aa Or ,Aa. r .npHcnaAHa. rH.

B cqeroBoAHHr 6a.taHc orcpoLteH[4Te l laH.L,LIHt4 aKTr4Br4 nlvnu nacvBI4 ce npeAcraBf lT
KOMneHCupaHO. rr , f r  rcaro noAnelKar Ha eAHHeH pe)Kr.4M Ua O6laraHe.

Cr ' , r lacuo 6urapcKoro AaHbLtHo 3aKoHoAalenc'rBo : la 2016 u 2015 roAl4Ha ApylrecrBo-ro
Abn)KH t(opnoparHBeH AaHbK (4aulrc or neua,r6ara) B pa3Mep Ha l0 % B'bpxy o6laraenaara
neqa, r6a .  3a2017 r .  AaHbqHara  c raBKa ce  3ana3Ba Ha r0  %.

7 .7 .3a lu r lxeHHf l  K l  M Haern  r rdua
KpuntxocpoltHu doxodu

KparrcocpoLi  HHTe AoxoAt4 3a nepcoHana roA ( lopnrala Fra Bb3Harpa)r(AeHHfl .  6oHyqa 14
coul4arHLl Aot lJ laulaHun ce [pH3HaBa'r .  KaTo pa3xoA B ot 'qera ra eceo6xBa'r 'Hr4r AoxoA 3a nepuoAo, B
rcoi l ro e noJ' loxeH TpyAtr  3a r f lx  v lJ lL4 ca H: lnbrHeHH H3HcKBal i l4f lTa 3a rrxHoro noryqaBaHe. 14 Ka'r .o
TeKyu- lo 3aAT,nxeHI4e B pa3Mep Ha HeAhct(oHTHpaHara HM cyMa.

Kt,v AararaHa BceKH cpr.rHaHcoB orqer Apy)Kecr ' tso'ro npaBu oueHKa Ha cyMara Ha oLraKBaHVTe
pa3xoAl4  no  HarpynBauH ce  KoMneHcnpyeM14 ornyuc4.  KOf l lo  ce  oqaKBa Aa 6o la  H3nrareHa Karo
pe3ynrar  o r  HeH3no i l : lBaHoro  npaBo IJa  HarpynaH ornycK.  B  oUeHKara  ce  BKJr roqBar
npu6tv ' t3t4 ' rcrHa1'a [peueHKa 3a pa3xoAH're 3a caMhre B'b3Har.pa)r(reHvtf l  t4 pa3xol tHTe 3a BHocKH fro
3aA'bJl) l ( l4Ter l . loro o6ulecrseHO oc14rypf lBaHe. KOnrO pa6olo;1arerf lT 'AbJr) tg. l  Bbpx.V Te3H cyMH.

fierp un upau u doxodu np u neHcuo H upa H e
B ctorsercrBlJe c v3L4cKBaHVflTa na KclAeKca lra rpyra, npl4 npeKparf lBaHe Ha rpyAoBr4ff
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AoroBop Ha cnyx(HTer,  npn4cl6n,r  npaBo Ha i leHcHr.  ApylKecrBoro My r43nraula o6e:ulereHHe B
pa3Mep Ha ABe 6pyrHra 3anrarv,  aKo HarpynaHHflT TpyAoBl4f i  cTa)r(  B Apy)KecrBoro e no-Ma, lbK oT

Aecer roA14Ht4, r1n4 uecr 6pyluH 3arra-r '14.  r rpH HarpvrraH rpyAoB c ' rax B Apy)KecrBoro HaA Aece' l '
nocneAoBare lHt4  roAHHt4 .Apy lKecrBoro  npH3HaBa Karo  reKyu l  pa3xoA B orqera  3a  neqar6aTa uru
rary6ara v Apyfvtn eceo6xBareH AoxoA: la,qbir)KeH14r no toxoAh npr,r  neHcl4oHHpaHe B roAHHara
KOfaTO Ce norafar.

3a oqeHrtBaHero Ha A'bJ'rrocpot lHr4Te AoxoAH Ha nepcoHaJ'ra He ce npvnara KpeAr4THr4f l  MeroA Ha

npofHo3HpaHHTe eAHHHUH V1 He Ce H3Bbpr i lBa  OueHKa OT rHUeH3HpaH aKTrcep,  nOpaAH
Hecr,uecrBeHocrra Ha 3aAbn)r(eHHero onpeAereHa or N' larrolr  6por i  14 Bt,3pacroBa crpyKTypa Ha
r repcoHara .

7 .8 .  I Iponu:Hu

flposr.r:rar4T'e ce npn3HaBar. Kora'fo Apv)r(ecrBoro npr4Telr(aBa Hacroruro 3aAT,r)r(eHHe Karo
pe3yrTar or MLJHaJ' lo ca6urue H cbuecrByBa Bepof lTHocr lpy)KecrBoro Aa ypeAl4 ToBa 3aA'brxeHHe.
f lpoera:rzH're ca oueHeHH B'b3 ocHoBa ua uar] ; i -Ao6para npeueFrKa. Kol"ro e FranpatseHa ot 'p 'br(oBoAcrBoro.
ueo6xoAr4wa 3a noracflBaHe Ha 3al'bJtxeHHero K'bM narara Ha r.r3ro'r-BflHe Ha durraHcosl.rrt orqer v ca
AHcKoHTHpaHH Ao Hacrorulara Hv croilHocr. Koraro ec[ercrt,r e c-bu]ecrBeH.

7 .9 .  npH3HaBaHe Ha r rpuxoAn H pa3xoAu

[ lpuxot ra re  ts  Apy) r (ec ' rBo ' r 'o  ce  npH3HaBar  Ha 6a la  r rp14Hu14na 3a  Havvc l , l tBaHe L4 Lo  cTeneHTa.  Ao
Kof lTO cronaHcKr4r 'e H3roAt4 ce npuxcl6uear or Apy)KecrBOTo 14 AoKOJtKoro npuxotrr4Te Morar
HaAe)r(AHO Aa Ce H3MepflT.

l lpra npogax6ure Ha croKH 14 MarepHanH npoxoAu're ce npH3HaBar.  Koraro Bcl4rrKr4
cT. 'UecTBeHH pHcKoBe H nor t3H or  cc l6crBer iocTTa Ha cToKHTe npeMHHaBaT B KynyBaqa.

i lp ,  npeAocraBf l  Hero  Ha ycry r14 .  npHXoAure  ce  npH3HaBar .  o rqnra i l xn  e rana Ha

3aB'bpueHocr-  Ha cAenKa'T'a K'bM Aarala Ha 6a.rrasca. aKO'r 'o314 eran N.ro)t(e Aa 6ota HaAe)r(AHo

Li3MepeH" KaKTO H pa3xoAnTe. H: lB'bpueHH no cl lerKa'ra H pa3xoAt4-re 3a npLJt{Jtrcqsauero i l .
f lpnxolnre ce oueHflBar Ha 6aza cnpaBeAJrl4Bara ueHa Ha npo/taAeHh're crorrr4 vI  yctyrvr ,

HerHo or KocBeHH AaHt,ur4 (arcura:  v AaH'bK AO6aeeHa c ' ro i lHoc'r)  v npeAocraBeHH orcr"L,nKH vl
palaru.

HerHnre  pa3nHKH or  npoMf lHa Ha BanyrHr4  KypcoBe.  cBbp3aHH c  napHqHH cpeAcrBa,

T'bpfoBcKH B3eMaHHf H 3aAbn)r(eq4f l .  AeHOMt4HVpaHV B rry)KAeCTpaHHa BaJryTa, Ce BKnK)qBaT B

olqera ga eceo6xBarHHr l loxor KoraTO B'b3HHKHa'r ' .

OnHaucoa l4Te npHXoAt l  ce  nperc raBf lT  Ha, rHLIeBa la  c ' rpaHa Ha o ' r r re ' r 'a  3a  eceo6xear lu f l

AOXOA.
Pa:xoAure  B.qpyxec lBo lo  ce  r rpH3HaBa ' r  B  MoMeHTa Ha ' r ' rxHo l -o  BT,3Hr4KBaHe H na 6aza

npnHuHnHTe Ha l taqvcnf lBaHe H cbnocraBl. iMOcr.  Pa:xoAnre 3a 6t , leutn nepHoAt4 ce orrarar 3a
npH3HaBaHe Karo reKyul  pa3xoA 3a nepnoAa. npe3 rcoi l ro roroBopvre 3a Kouro ce orHacrr .  ce
143f l 'bJ l  Hf  BaT.

OnHaucclBHTe pa3xoAl l  ce npe. i lcraBf lT Ha rHueBara crpaHa Ha orLtera 3a eceo6xearHtf l

AOXOA.

7.10. loxoe Ha aKunrr

[oxogr'r Ha eAHa ar{uufl  e r43rl4creH Ha 6a:a Ha HerHara neqa,r6a:a pa3npeAereHr4e
cpeAHonpererneH un 6poi , t  ua o6raKHoBeHHTe r ro14MeHHH aKur4H rrpe3 orqe ' rHr4r  rephoA.
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OrqerHa croi iuoc r '

Carao ua I nuyapu 4l?4 J60l 1075 1064 62 62 168 169 s8 52 5537 4948

f lpuao6nrn

OrnucaHn

5 7 3  6 , s  3 l 8  6 0  6 t 2  1 2 5  t 2 2 4
t 3 l  2 0  4 7  7  e  6 0 6  t 8 5  6 3 s

ca,rao na 3l reKeMBpr 4174 4174 to09 t075 15 62 161 168 I 18 58 s4ii ss37

Ha6paHo l,|3xa6qBafle

Ca;uo Ha I  sHyapn 1528 1385 731 678 62  62  105 102 2426 2227
H a q n c l e s a

aMopl 'u3auvf l  3a

foaH Ha-fa

Ornncaua  aMoprH3auHt

Ca.uo Ha 3 l  AeKeMBpH 1694 _]*528 664 731 15 62 l  t0  t05
fia,raucosa croi iuocr

2483 2426

Ha Jl AeKeMBpr 2450 2646 345 344 0 0 5l 63 I t8 58 2gg4 3l I I

Pa :xoAnt 'e  3a  np14A06HBaHe ua AMA ca : la  o6eK. r . t4  . . l l oeo6peH14 l  KoMnJreKc . .Beper "
( 2 0 1 6 r . -  |  l 8  x r 4 i r . r B . .  2 0  l 5 r .  - 5 8  x u , r . n B . )

1 . 2  . H e u a r e p u a n H H  a K T H B H

flporpaMHH npoAyrcrn f larenru H rruueH3u
20t6 201 5 201 (t 20t 5

BGi\  .000 BGtv ,000 BGN '000 BGN '000

Ol.relna c'roliHocr'

Ca, ' rAo Ha I  rHyapH

flpnao6ur u

Orn ucau l r

Ca.nAo Ha 3l  AeKeMBpH

Ha6paHo u:xa6f isaue

Ca;rAo Ha I  qHyapu

Haq hc , teua aMoprn3auur  3a  roAH Hara
O' rn  ucana aMop- rH3auHl

Ca,.rAo ua 3l  AeKeMBprl

Ealaucoea crofruocr Ha 3l  gercenrepu

9
..''
J

Bepen Typ AA
flpunoxeHr.re K'bM roAurrHrrrr QHuaucoB orqe-r:a 2016 roAHHa

III. [Ior cHr.treJrHr,t cBeAeHHq
l .  Heremyun aKTHBrr
l . l . I{uoru, Mart HHLI }r o6opylnaue

1 6 6  r 4 3  6 4  7 3

l 3 t  2 0  4 7

MatunHn,  T_ pa lxoa l l  . ra

Jeun r r  c [paau cbopr , ]KeHrf l  r r  
rpaHcnoprHu

o6opyanaue cpeAcrBa "[pvr 
rr to;l"fil it itt O6ruo

2 0 1 6  2 0 1 5  2 0 1 ( t  2 0 1 5  2 0 1 ( 1  2 0 1 5  2 0 1 ( 1  2 0 1 5  2 { ) t ( r  2 0 l S  2 0 t 6  2 0 1 5
l lGN '00( |  l lGN '000 t lGN'000 l lGN' (x )0  l lGN'000 l lGN ,000 t ] ( ;N  , (xx )  I t cN , {xx )  l }c \  ,000 ucN.000 l }cN ,000 l l cN .000

t 2  t 2

7 9
242 228

1 8 5  2 9

2 l 33

3
J

l 7

2 lr8

5

* l l  5

I-oiuwert (turrtrrtcor ontqem 3l dexe,vtttpu 2016
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Bepeu TY'P AA
f l p r r t r oxeHHe  K . r ,M  l ' o i l u t l l l l l ' l t l  Qu l l i r t l co l ]  o  l  t l e  I

l . 3 . o . t . . l e t . n a ' l ' a c | . ( ) i l l | t ( ) c ' | . I t i l I - l a l | ' l > . i I l I ( )

Apyx iec I ' l ]o ' I ' ( )  H ' ] l loJ l ' l l la  l ]  l {c i ' i t loc  I ' l : l

l a  2 0 1 6  r ' o ; l l l l l : l

a  Mop. l . l : l i l {  I )a  l t  u ' t 'e  , I  b ] l  lo l 'pa i l  H I , l  a  K ' l 'H BI I '  K01l ' t 'o

o l . r e . r . r r a . r . a  c ' r o i . i r r oc  l  l l t l  l l l l l l  b . l t l o  i l \ l o l )  I  l l ' ] l ' l l ) l l l l l l  l ' c

, l ' l > . l l l  o  l ' p ? l i i u l r  r r a ' l  c l ) l l i l ' l t l l l  i l K  I  t l B l l '  l i o l l  t  o

i tpr - iKec ' I - l ]o  l 'o  I l  i l l  M

I  Mar r rH l l l l .  c  l ,o l l ' l t l i c l ! l4J l  t i  9q( lP . \ ; \ l l i l r le
I'

i  1 ' t , , , , . '  
'u1i  ' r  r r  cPc. tc I  r r i r

j I l r r i r u f lMA
l  - t '

,  I  l p t l t  l ) l l \ l l l H  l l P ( ) . t \  l i l  l l
l ' - '
I I ltrr c n'n.'l t4 . l t4 l [c rl ] l'l
L _ _ - - ,  - -

J 1 . 1 2 . 2 0 1 6
B ( i N ' ( ) 0 0

3 1 . 1 2 . 2 0 1 5
U G  N ' 0 0 0

rICX)

( ) '

8tt

()

-)
I
I

I
l

5
I
8

-)

r  n \ l a  l i ( ) l l c c p l l t ' 1 p a l l t 1  a l i  I  l l l l l l '
l [ p r ; r i c c  r  B o l ( )  t i t , r ' t  ]  I '  I  l ' 1 0  I  6 t

B u l o n e  M a ' r e P n a . r l  l l  H ' ] a  l l l l c H

Ma'repna.

C ' to t i t t

3 1 .  1 2 . 2 0 1  6
I ] (  i N ' 0 0 0

3 1 . 1 2 . 2 0 1 6
t }C  N ' (XX)

J  l  . l  2 . 2 0 1  5
t l c lN '000

J. ' f  r 'pl ' t t l lct i l ' l t ' t . l  l ] ' i c l t z l t l  l l t l

l i ' l e l l a l l l t l t

r.r .'tp)

[ ]_ryt t t ! l1 l1 
( l  !  l ! r l1:^ l r I l r -

i t l19,111t1rl lt! () ! . t1)c Irlrrt l l  r lrr

i  I  lpc . roc  l ' i l t l c l t r l  l , ' l - , l I  9 l l c l i t !

I Ap-n l-r'l u lc r\'l i.t Fl r'l tl
l4t t3

oEl-l-(o

4 .  I I a p l { t I H H  c p e l l c  l  B a

I I a l l t r t t t t ' t  c l ) c . t c  I  l l l l
31 .12 .201s  I

U ( , N ' ( X X )  i

5. ( l t lCrc l  l lc l l  l i l l t l  l ' l  l  i l '  l

( ) c t r c l l } l ] l , l ' l l . l i i l I l t , | - l i l . | c l l p c . , t C | . t l l ] c I l I l ( ) I l c l O

l l a . ] l l l t c . l c . t c r r  
u  6 l ( r ( ) l  f i p t l , |  l l N t t H l t  c  i l o \ l i l l r i . l - l i l l  e  r t l i i r t 0 c l  c . t r l l l  ' l c l ]  l l c t l l i l l '

A t c t l t r a r e p i , r  H a . i t l ) \ ) r i c c l n o r ' ( )  c a  r ( ) p r 1 . ' r t t t c c t i t l  I ' l  t l l r l l r r L l c c l i f l  - l l ' l l t l l '  A t i t t t ' t t l t l c p 1 4  c  I I p t ' 1 ' l c ) l ( u l l l ' 4 c  l l a

, o ' e l r c ( ) r . 5  H a c r . o ( ) r  a K r r l , * 4 r c c a :  p i " A , r ,  , . ' n j ' A / l . c  l 5 - ( ) l ( ) .  l r  - . l ] c p e r r  l r p 9 7 " A / l c l l j 0 % '

-

l

795

2. Mi t ' l 'e l ) l ' l i lJ t  l {  l l  }21 |  lac l l

3 1 . 1 2 . 2 0 1 5
B C N ' 0 0 0

I-oitrtr,tarr (turttrrtco6 otnttent 'J I iu<c'rtsptt 2016
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Beper Typ AA
f l  pnloxeHue I( 'bM t'o/tH III H lt n Qu rra rr coB o t 'Lte't '  ;a 20 I 6 r'oit lr nil

Pe :epenre  F ta  Apy)Kect -Bo ' ro  ca  B pa3Mep Ha 2 l l l5  xHr .  i rB .  r ro  cBor r ra  c 'b r r lHocr  ca  o6u ln  pe : tepBH,
( lopvt ' lpaHI4 or pa3nper ' leneHL{e Ha neqa,rSala" cbrJracHO t43L4cKBaHL4f lTa Ha Tr,proBcrg4r 3aKoH r l
Vclaea Ha ApyxecrBo'r 'o.
[1pe:2016 r -oAr . . rHa.  cbr r ' racHO Per reuHe Ha OSLr to lo  c r6pauL lc  Ha aKL l r4oFrep]4 . re  .  He e  H: lB .bpLr reHo

pa3npeAereHI4e Ha cpnuancoau l  pe3y i l ra r : la  2015 fo i l rdHa 3a ) \ r1 t ] t4 t reH ' r r1  :a  co6crgeHHrca Ha
Kant4Tat ta ,  a  e  o rHeceFt  B  Hepa3npeAeneHa r reqa, rOa B pa3Mep na 579 xHr .  reBa.

6. Tercyruu ]aAbJrlxer{i lr l

l{ 'uv AocraB.n4L!rr 14 KrHeHt'H B

docntucutt t .yt t

ti.'LL.t eil n7 Ll

Kt,pr 6ruAircer

7.  i lpuxoeH

t62
98
64
93

Bne ' larr , r lmeHHe 3r.r2.20r6
BC N'00i )

3r. t2.20r5
BC N'000

K-bM t ) ruAlKe ' l '4 .  B l ' . , - t . :

t1|l,l)u c t|l u q e c KLt tl1 u t;c lt

I I( '  3a Gtruci l te

iluI
"r lecruttLt dttut, t lu u muKL'Ll

tilpt1 0p u m u 6 e H d a r r ur;

ill
r3
6

2 l
35

27

8
t0
39

I Kt,n,t nepcoHara 23 29
KrH,r oc t4 rypr.j 'r cn H lr t l lor rA()Bc l 5 t6
()6rqo 293 278

f |  p"  xoAH 20r6
BCN'000

201  5
BGN 'OOO

f lpnxoAu or  yc i ry r -H,  r ] ' r ' . r r . : 2r86 2061
.  xo-t 'ei l  LtepcTB() |  582 l  532

i  o  HaeM 11
t -

E  I I S O K H H I '

460
114

394
t -

l l pNxoAn or  npo la l rOa Ha c ror ru 35 26
EaraHcoea crof iHocT- Ha npoAaAenH ct-oKt.r (14 ) ( t6 )
Aoxo,r (lary6a) or rpoga'x6a Ha cror{u l l l 0
Apyl 'H r rpnxoAr l 4 t

@rxof lH {5 78
0Eruo 2216 2154

ftt i trwert (turturrcor otltqenr 3l icxa.v6pu 2016 17



Bepea Typ AA
flplr.noxeHue K'bM roAnurHuq SnuarrcoB orqe-r:a 2016 roAHHa

8. Pa:xoeu

Pa:xol l r 2016
BCN'000

201 s
B G N ' O O O

8. l .PasxoAu 3a Marepuarn ,  B  T .q . : s60 572
.  en.eHepf r . r f l 142 t32
.  BOAA 2 l 20
.  fopHBa,  Macra 122 t36
o uarePi la lH noAJpr,) l (Ka 74 6 l
O 3?KYCKA XOTCJTH 55 53
.  K A H U C J I A P C K H  M A ' I ' C P H A J I H l 7 l 7
.  KOHCYMATL4BVL 6 l 93
E VATEPVATV 3A TEKYU-I  PCMOHT 68 60

8.2.Pa:xoAu 3a B'bHrrrHH vcJrvlu.  B T.rr . : 266 244
.  r-e,qesoHH 22 . ) a

L J

-o  a t )OHaMeH ' fHo  oocnv ) t (BaHe 43 38
o AaHbK crpaar .  TBO.  3acrpaxoBr{ r4 42 44
o l1.e ' - ) t4Hcpercqul ,  noL{t4crBaHe }1 t lpaHe 48 s0
.  lqKyu l  peMoHr l l 25
. rpa>rcAaHcKr.4 AofoBoprl - a) / 22
.  H A C M H t0 t0
.  TaKcH aAv .o6c , r y ) t (Ba r te  H  KOMr4c r . i oHHH 29 l 9
.  OAI4TOpCKQ Bb3Hafpa) t (AeHHe 5 5
r  oxPaHa 4 Apy|r4 B'bHri lHI4 ycnyt L1 t8 8

8.3.PasxoAH 3a aMoprn3auHu 25r 229
8.4.Pa:xoAu 3a r ] l ,3HarpaixAeHHfl ,  B.  T.rr : 380 370

.  y i lpa tsJ leHcKH nepcoHan 24 24
a.S&qIg4H 3a ocn rypoBr(H 70 66

o IOO ra [3flO 50 4l
.30 l 9 l 8
o 6o,r H rz q H 14 p?Sorolar e,r I

A.6,Alpyfqpa IxoAH 24 21
o  oOYL . l eHHe  nepcoHan 4 4
.  npeAcraBLlre"rrH h 8 6
o oTnLicaHH B3eMaHVIf l  C U:JTeK'bJr  AaBHOCTeH CpOK 4 J

.  caHKut4t4  v  I l t l xq t l  3aKbcHeIH nnaulaHHf l 8 8
O6uo pa3xoAu rro Hr(oHoMHqecKn eJreMenrr.. l r  55 l I 502
8.7 .@uuaHcoBrr  pa3xo4H 7 8

.  O A H K O B } 4  T A K C H 8
oErrlo I  558 l5 t0

foduwett (tuuurrcor omqem 3l iexe,vtcpu 2016 1B



Bepen Typ AA
flpunoxeHr.re K'bM

9. AaHruH Br,pxy

roAur lHr{n Qr. t raucoB orqer" ra 2016 roAHHa

ne.rar6ala

{a u r,rc 2016
BCN'OOO

2015
BCN '000

TercyuI Aaur,,qeH pa:lxog 70 6s
Or-cpoueHH AaH'buH

Pa:xol  3a AaHbK 70 65

Cqeroeo trHvtnr
(20 I  5 r . -  644 xra,r . , , ra.)
(20 l  5r.-  65 xr.r , r . r rs.)

drnnaucoB pe3ynrar  r ia
Terryutuf lr  AaHbK Bbpxy

Ap.v)KecrBo'ro za 2016r." e 687 xni l .  JrrB. neqa,r6a
AaHbLrHara neqa,r6a e B pa3Mep ua 70 xHJ.t.J ' teBa

I IOKA3ATCJIH 2016
BCN'OOO

201 5
BCN 'OOO

AautqHa neqa,r6a 3a roAl4Hara no AaHT,rrHa AeKnapaul4r 698 655
Tercyut pa3xo/l 3a AaH'br{ 70 65
OrcpoueHn AaHT,ut4 cBr,p3aHH c BT,3HHr(BaHe vt  o6pargcr
npof lBneHHe Ha AaH-br lHt4  BpeMeHHH pa3J lHKt4

0

O6uro pa3xoAu 3a
sce06xearHHr Aoxor

AaH'bU l ' I  O1 ' t I e ' l ' e t I l l B 0'[qe'ra 3a

70 65

PaeHeHHe Ha AaHbqHHq pa3xoA Ha AaH'buH Bbpxy  neqar6ara  o t rpeAereH c1 ;pqMo
cq eToBo ilHlrtr pe3y.,'rTaT

I 0. Ma m-Vpume meH o Han u3

[Io-aonY ca npeAcraBeHn iluHaHcoBr.r're aKTHBtl 14 nacr4Br.i Ha ApyxecrBoro KbM Aarara Ha
6alat lca,  rpyn I4paHL4 l to ocra'r tqeH Malvpl4 ' fer .  orpeAeneH cnprMo Aorotsop eHr4f l  MaTypHTer L1
napvqL iH noro l (H.  Ta6 lHUara  e  H3roTBeL ia  Ha 6aza Ha l leArcKoHTr4paHr4  napqLrHH noroqr4  h  ua i l -
paHHa Aa- ra .  Ha I {o f lTo  B3eMaHero .  pecn.3aAbn)KeHt , le ro  e  H3Hc l {yeMo.  C.v* t1Te BKrr rcqBar  TTaBHHUH
t4 Iu4XBL4.

NOKA3ATEJTI ' I 20r6
BCN'OOO

201  5
BGN 'OOO

CqeroeoAeH dlh uaHcoe pe:Jyrrar

lar-rrun B"bpxy neqa,r6ara -  l0 %
688 644
69 64

Or' apauHn:
c B b p 3 a H H  c  y B e n H q e H H e I
cBbp3aHH c  HaMareL iHe

O6uro pa3xo/rn la
eceo6xearHufl AoxoA

AaHr,uH ot 'Lte'I 'eHtI B OTqe'fa ia

70 65

foduwert (turtrtttcor omqenl 3l iaxe.vcpu 2016 19



Bepen Typ AA
flpn,roxeHue Kr,M roAnurHnq QuHaucoB orqe-r za 2016 roAHHa

1 1 .  Y n p a B r e H u e  H a  K a n H T a J r a

C ynpaeJreHHe'ro Ha Kan v'ara Apy)Kec'BoTo uenh Aa c'b3Aa Le L4 noAA'bp)r(a B.b3Mo)rrHocrr.a"
' ro 

Aa npoAbnx<I4 La 4lyr-rxuraoHVpa Karo tefrcrnaulo npernpnnr l4e L4 tra oc7pypf lBa cborBerHal.a
Bb3BpauaeMocr  Ha 14HBeCTHpaHHTe cpeAcrBa Ha aKuHOHepHTe,  c ronaHcKH noJr3H Ha Apyf r4Te
3ar4HTepecoBaHH nHUa H yqacrrrvLt t4 B Her.oBHx 6n:Hec.

Pt ' rcoeoAcrBoro Ha ApyxecrBo'ro na6,rrcxaBa KanH'r 'aronara crpyloypa Ha 1azara Ha
c]-'orlfoueHl4ero HereH Abnf rcul co6crBeH KanHTa,rl. HerH vn A:,.n r BK,troqBa KaKTo HereKyul vre v
TeKyul l4 l -e I t4xBeHLl 3aeMt4. He' feKyuI14 t4 ' r 'eKyulv 

3al :b. I l ) r (eHHfl  HaMareHn c napnL{Hr4"fe cpeAcT.Ba.
OcHosuHfl  Kan ur i ,n,  pe3epBuTe u narp, \ 'naHala ne qar6a ( topHr vtpar co6creeHHR Kanhrar Ha
Apy)KecrBoro.

12 .AoxoA Ha aKuur l

3ut2t20r6 Ao l
Meceu

XH" | I .TTB.

Ol I -3

Meceua
XHJ] .J IB .

Or  3 -12
Meceua

X H T . I B .

Hae eAHa
foAuHa
XHJI .J IB .

06uo
X H T . T  B .

Axmucu
Tt ,p roecKH B3eMaHHt 122 |  359 r48  I
Apyru reKyul t4 aKTHBH 2 2
f lapwqHH cpeAcrBa 14 eKBHBaJTeHTH r 528 r 528

3r n2t20rs Ao l
Meceq

X H T . T B .

Or I  -3  Or  3-12
Meceua Meceua
X H " I I . T B .  X H J I . J B .

Har eAHa
| oAHHa

XHT.J IB .

06uro
XI,IJI.JI B.

Ilucueu
Tr,,pro nc KH 3aA'bnlr(e H H rl 162 162
Apyru 3aA'bJr)KeHHt r3 l r3 l

20r6
uc N '000 201 5

BGN 'OOO

At,rr
nupr*^p.a.t*

293 278
I  528 795

Heren rr , rr  (p.1-p.2) (123s) (s l7 )
Co6creeH rcanHra,'l
CsorHoureur.reffi

57  39 5121

10,9!) 0,00)

Onl rcaH ve  Ha  o6en  a 20r6
B G N ' O O O

201 s
BGN 'OOO

(DHHaHcoe pe:yrrar  B xHrr . rB.
ateA*r 6p"fi *'uru

6r8 579
62692 62692

Aoxoa Ha eAHa aKuHf l  B  reBa g .g5 9,24

I-oduwett (turturtcor omqem 3 I dexe.rytcpu 201 6 20



Bepen Typ AA
flpu,roxeHne Ka,M r-oAuurHun QuuaucoB o'rqe-r za 2016 loAuHa

13. Cae"rtKr.r  c 'bc cBbp3aHH JrHua
Cnt,p:auHTe Jrn4ua Ha Ap.v)KecrBoro ca:

r Apy)(ecTBol'o u Jlt4Ue, KoeTo npHTelKaBa nclaeqe o'r ' 5
Ha frrac B ApyiKecTBoTo;

Ha cTo oT aKUHHTe, r{3AaAeHh c [paBO

o JlhuaTa. eAHoTo oT KOT4TO yqacTBa B ) i  npaBnerjHeTo Ha Apyroro:
'  J ' lHl laTa. B qHi l ro ynpaBHTerteH HJ' t t4 KoHlponeH opraH vLtac'rBa eAHO H c 'bu{o topr4AHqecKo

wna SuzHqecKo nHue. BKtt toLtHTelHo Koralo $ra:uqecKoro nHue npeAcraBrrf lBa Apyro nHue.

{pyirrecrBoro, .  Bepen T,vp" AA e ocbuecrBr. l r ' to cAenKLJ cr,c cneAHHTe cBbp3aHV I tL4L\a:

CAe,rrcnre c 'bc cB'bp3aHHTe rHua ca ocburec.r-BeHL.r  npvl  na3apHH ycnotsl l r  I rpHno]r(HMH Lr 3a
cAe, lKI4Te C HeCBbp3aHn nl4Lla.

1 4. Cn paBeAJu.rBrl c'roii uocru

l lo lnruKara Ha lpyl l tecrBoro e Aa onoBecTf lBa BbB (rrrHaHcoBr4Te cH orqery cnpaBeAltvBara
croi lHocr Ha cprzHaHcoBl.JTe aKTHBn 14 nacHBr.1,  uai l -se. le 3a KoH'ro c 'bujec'rByBar Kot-r4poBKt4 Ha
na3apHl4 ueH14. Kouuenunrra 3a cnpaBeAn nBara clof iHocl  npeAnonara pean v3npale Ha
SnuaHcoBV L lHcrpyMeHTH L tpe3 npoAa>r t6a .  B  noeeqero  cnyqan o6aqe.  oco6eHo so  orHoueHVe Ha
'rr ,proBcKr4Te B3eMaHHrr 14 3aA'bJ'r)KeHVn. Apyxecr-uo.ro oqaKBa Aa pearr4. .Jt1pa re: ]H ( tnuaHconlr
aKTHBr4 r , rpe3 r ' rxt-rolo urJroclHo o6pa-r .Ho r43rrraulaHe LrJn4 nor.acf lBaHe s.bts BpeMero.3arotsa re ce
npeAcraBt l r  no  r txHa ' ra  HoMt4HarHa I4 I t r4  aMopln3HpyeMa cro f rHocr .  OcHoeHara  qacr  o r
cpnHaHcoBHTe aKTHBt4 v nac14BH ca KparKocpor-rFu.J T-bpr-oBCr{14 83eMaHLif l  L4 3aAbn)r(eHVfl .  nopaAH
' roBa r t l xHara  cnpaBeArvBa cTo i lHoc ' l ' e  r lpu6 ln3HTeJrHo paBHa ua Sa, raucoBara  n  v  c1o i lHocT.

PbrcosoAcrBoro Ha Apy)KecrBoTo ct{HTa. qe npH c 'bulecrBvBaLr{r .Jre o6crof lTeJrc-rBa r1peAcraBeHHTe B
o lL fe ' r  ra  $LJHaHcoBolo  cbc" ronHhe oueHKH Ha QnHaHcoBH' re  aK ' rHBn v  nacHBV ca  B.b3Mo)r (Ho Ha i l -
HaAex(AHH, aAeKBarHH H AocroBepHH 3a uenHt 'e na ( lnuancoBa'ra orqerr-roct ' .

15. Vc.noBHr{ aKTr.tBu H rraclrBtl

lppnecrBoro HrMa ycnoBHH aKrt . tBH Lt  nacLtBt4.
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Bepen Typ AA
flpruoxeHr.re r('bM r.'oAr.rrrrHuq QHHaHcoB orqe'r:a 2016 roAuHir

16.  Bu:Har-pa)rqeHHq Ha KrK)r roBHq ynpaBJr IeHcKH r repcoHaJ ' I

Haquc, reuHTe 6py-rH14 B 'b3Harpa)KAel iHt  Ha p 'br (o tsoAct -Bot 'o  Ha Apy)KecrBoro rpe3 2016 v t  2015 r .
B 'b3JtH3ar  cborBerHo Ha 24 xH,r .  reBa H npeICTaBrrBar  KparKocporJHh AoxoAH Ha r repcoHana.  He ca
npeABHAeH14 AoxoAr4 cneA npuKnrcqBaHe ua pa6orHr l re  o t -HoueHHr c  Apy iKecrBoro.

17. Ctdurufl  creA Aarala Ha Oalanca

Crel Aarara
PbrcosolcrBoro He ca

Ha c"bc l 'aBtHe Ha OhHaHcoer .J l r  o . r .Lrer -  n
HacTbnr4n14 Kop '4 f  l4paulH HI l . l  3HaqHTeIHLl

A0 la ' fara Ha npHeMaHeTo My
HeKop r4f t lpautzt c't 6urns.

OT

27 .03.2017 r.
Ci'apa 3ai'opa

peKrop:

#.YE
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