AEKNAPALMA 3A KOPNOPATMBHO YNPABJEHUE HA
,BUHBC” AL, .

(mombaHeHne Kbm FoaMILIHKUA AOKNAA 33 AeitHoCTTa 3a 2018 r.)

OT npuemaHe Ha fporpamata 3a A06pO KOPNOPATUBHO ynpas/ieHue Ha 3aceAaHne Ha
cbBeTa Ha AuvpeKkTopuTe, mposeaeHo Ha 03.12.2007 r., BKAKOYWTENHO U npes 2018 r.,
[py»KecTBOTO € PbKOBOAWNO M OPraHU3npano CBOATa AEMHOCT, cnasBaiiku U Npunarainkm
MeX/yHapoAHO NpU3HaTUTE CTaHAApTW 3a A06pPO KOPNOPaTUBHO ynpaBneHue. ,BUHBC”
Al pasrnexaa no6poTo KOPNOPaTMBHOTO YNpaBieHWe KaTo CbBKYNHOCT OT Npasuna,
MEXaHU3MW M MOJSIMTUKK 33 PHBKOBOAEHE MU rgoﬁponmpaue Ha [APYXKeCTBOTO, UeNAuu
fanaHcMpaHe Ha WHTEPECUTE Ha yNpasuTeNHWTE OpraHW, akuuMoHepute un  TPETU
3aMHTEpPeCOBaHM CTPaHM — THPrOBCKM NAPTHbOPW, KPeAWTOpW Ha  KOMNAHWATA,
NOTEeHUWNANHU NHBECTUTOPM.

C Pewenune Ne461 —KKY ot 30.06.2016r., 3amecTHUK-Npeaceaatenat Ha KOH, pbrosoael,
ynpasneHve ,Hag30p Ha WHBECTMUWMOHHATA peitHoct” opobpu HKKY KaTo Kogekc 3a
KoprnopaTnsHo ynpasnenne no un.100H, an./, 1.1, BB Bpb3Ka € an.8, 1.1 ot 3MNUK.
,BUHBCY ALl we cnassa no LenecbobpasHOCT NPUHUMNMTE HA HauMoHanHMA KoAekc 3a
KOpNopaTMBHO ynpaBneHue (cb3ganeH npes 2007 v yTebpAeH OT HaunoHanHaTa komucua
no KOpNopaTMBHO ynpasneHue, NOCNEABALLO U3MEHEH Npes despyapu 2012 rogvHa u
anpun 2016 roanHa) v e U3BbPLLBA AEWHOCTTA CU B CbOTBETCTBUE C pasnopegburte my.

LianocTHaTa opraHv3auua Ha AeiHOCTTa Ha [pyeCTBOTO npes 2017 r. Ha exkegHeBHa ba3a
He JaBa Bb3MOMHOCT 3a n3yepnatenHo n3bponsaHe Ha BCUUKK AeNCTBUA, NpeacTaBNABaLLM
U3NbAHEHMe Ha npueTata ot ,BUHBC” A nporpama, KaTo B M3/10XKEHOTO Mo-A0Ay ca
NOCOYEHU 3aAbKNUTENHUTE PEKBU3NTU CbraacHo 4n.100H, an.8 ot 3NMNUK.

1. UHPopmauma gann eMUTEHTLT cnassa no yenecbobpasHoOCT:

a) KoaeKca 3a KopnopaTMBHO ynpasfieHue, opnobpeH OoT 3amecTHUK-NpeaceAaTens
Ha KdH ‘

C Pewenue Ne461 —KKY oT 30.06.2016r., 3amecTHUK-Npeaceaatenat Ha KOH, pvkosoaeuy,
ynpasneHue ,Hag3op Ha WHBECTMLMOHHATA penHoct” opobpu HKKY kato Kogekc 3a
KopnopaTuBHO ynpasneHue no 4n.100H, an.7, 7.1, BLB BPB3Ka C an.8, 1.1 ot 3MNNUK.
,BUHDBC” Al we cnassa no uenecbobpasHOCT NPUHUMNNTE Ha HalMoHanHuA KOAEKC 3a
KOpNopaTMBHO ynpasseHue (cb3gageH npes 2007 u yTBbpAeH oT HaunoHanHata Komncua
No KOpnopaTMBHO ynpas/ieHne, NocnesBawlo M3meHeH npes ¢despyapu 2012 roaunHa u
anpun 2016 roamHa) v e U3BbPLLBA AEeNHOCTTa CU B CbOTBETCTBUE C pasnopegbute my.

6) Apyr KOAEKC 33 KOPNOPaTUBHO YNpaB/eHue

OT npnemaHe Ha [porpamara 3a Ao6po KOpNopaTWBHO ynpaBiaeHWe Ha 3acefaHueé Ha
cbBeTa Ha AupekTopute, nposBegeHo Ha 03.12.2007r. (paspaboteHa cbrnacHo
pasnopeabute Ha HKKY), BknountenHo n npes 2018 r., [pyeCcTBOTO € pbKOBOAW/IO W
OpraHW3Mpano CBOATa AENHOCT, CMasBalkn M Npuaraiku mexayHapogHO Mpu3HaTuTe
cTaHAapTV 3a JoHpo KOpNopaTUBHO ynpasaeHune.

8) uHGOpPMauMUA OTHOCHO NPAKTUKMTE HAa KOPNOPaTMBHO ynpas/eHue, KOUTo ce
npuaaraTt oT eMUTEHTa B AOMb/IHEHNE HA KOogeKca No 6yksa ,a“ unu no 6yksa ,6

Hama gonbAHUTENHWN NPAKTUKN,
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2. ObsAcHeHMe OT CTpaHa Ha eMMUTEeHTa KOM 4acTh OT KoAeKca 3a KoprnopaTuBHO
ynpasnenue no 1.1 6ykea ,a“ unu 6yksa ,6“ He cnassa u KaKBW ca OCHOBaHUATA 33
TOBa, CbOTBETHO KOraTo €MWUTEHTbT € pellnn Aa He ce NosoBasa Ha HUKoe OT
npaBunaTa Ha KOZEKCa 32 KOPNopaTUBHO yrpas/ieHne — OCHOBaHUA 3a TOBa.

,BUHDBC“ Al cnassa no uenecbobpasHOCT NpuHUMNMTE HA HaLMOHaNHMA KOAEKC 33
KoprnopaTuBHO ynpasneHue (cb3pageH npes 2007 u yTBbpAeH oT HaunoHanHata Komucna
NoO KOPNOPaTMBHO ynpasjieHWe, NocneaBallo U3MeEHeH npes despyapn 2012 roguHa v
anpun 2016 roaunHa), CbC cneaHNTE U3KNIOYEHUA:

Fnasa nbpsa — KOPMOPATUBHM PbKOBO/CTBA
1.4. CoBeTbT Ha AMPEKTOpUTe NpYema v cnassa ETuHUA Kogekc.

OcHoeaHua: YneHoseTe Ha CbBeTa Ha AMpeKkTApuTe ce PbKOBOAAT B CBOATA €XeAHEBHA
JeMHOCT OT oBbwonpueTuTe NPUHLUUMK 33 MOYTEHOCT, YNPaBAeHCKa U npodecnoHanHa
KOMMETeHTHOCT. Mopaan ToBa, U OTYMTalKM ECTecTBOTO, Mawaba M KOMMNEKCHOCTTa Ha
feiiHocTTa Ha [lpy»KecTBOTO He ce Hanara npuemaHeTo Ha ETuyeH Koaekc, B KOWUTO
dopmanHo aa ce nocousaT cnassaHMTe OT PbKOBOACTBOTO NPUHLMNN.

2.3.8 p,orosopme‘sa Bb3/1laraHe Ha ynpaBAeHUETO, CKAOUYBaHN C yneHoseTe Ha CbBeTa Ha
AVUpeKTopuTe, Ce onpeaenaTt TexHuTe 3a4b/KEeHMA U 3a4a4n, Kputepuute 3a pa3mepa Ha
TAXHOTO Bb3HArpaxgeHwe, 3aab/XKeHuATa UM  3a NOANHOCT KbM [OPYXKECTBOTO MU
OCHOBAHUWATA 34 ocso6o>+<,u,aBaHe.

OcHoeaHus: MpaKTUKaTta ce npuaara 4actmyHo. florosopurte 3a ynpasjeHue Ha YneHoseTe
Ha CbBETa Ha AMPEKTOPUTE B 4aCTTa MM 33 OCHOBAHMA 3a 0CBOOOKAABAHE Ca MAKCUMANTHO
ONPOCTEHN C Len eAHO3HAYHOTO MM Tb/KyBaHe Npu Bb3HWUKBAHE Ha Cnop, AOKO/NKOTO
ocBoboXAaBaHeTo cTaBa ¢ peweHune Ha O6WoTo cbbpaHmne Ha akyMoHepuTe.

3.3. CbBeTbT Ha AvpeKTopuTe TpsabBa Ja OCUIYPU HAANEMHO pasfeneHne Ha 3a4aunTe U
3a/b/IKEHNATa Mexay cBouTe YneHose. OCHOBHa GYHKLMA HA HE3ABUCUMUTE JUPEKTOPK €
A3 KOHTPONMPAT JeiCTBUATA Ha N3NMbIHUTENHOTO PHKOBOACTBO W A3 y4acTBaT epeKTUBHO B
pabotaTa Ha [APYKECTBOTO B CbOTBETCTBME C MHTepecuTe W. MpaBaTa Ha aKuMOHepuTe.
MpenopbunTenHo e npeacepatenat Ha CbBeTa Ha AupekTopuTe A3 Obde HesaBUCHUM
AVPEKTOP.

OcHosaHus: NpaKTUKaTa ce npunara 4acTU4HO, AOKONKOTO M3MbJAHUTENHUA OMPEKTOP Ha
Npy*ectBoTo e n3bpaH 3a npeacesaten Ha CbeeTa Ha AUpPeKTopUTe.

3.5. MNosuwasaHeTo Ha KBanudMKaumnaTa Ha yneHoseTe Ha CbBETa Ha AMpeKTopuTe cneasa
Ja bbae TexeH NOCTOAHEH aHTAXKUMEHT.

OcHosaHuAa: TpaKkTuKaTa ce npunara 4acTMYHO, LOKOJAKOTO NOBULWABaHETO Ha
kBanudMKaumaTa Ha YneHoseTe Ha C[l ce n3BBLPLLBA C OrNes KOHKPETHUTE HYXKAWN Ha
'Ll,pymeCTBOTo.

3.6. MpenopbunTENHO € YCTPOMUCTBEHUTE aKTOBE Ha APYXKEeCTBOTO Aa onpeaenaT bpos Ha
[PYXKecTBaTa, B KOUTO YneHoseTe Ha CbBeTa Ha ANPEKTOpPUTE MOraT Aa 3aemaT PbKOBOAHM
nosnunn.

OcHoeaHus: TO3n TEKCT e NpenopbynTeneH. He ce noctass orpaHuyeHus 3a 6pos
APYXKeCTBa, B KOMTO uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE MOraT @ 3aemMaTt PbKOBOAHM
NO3NLMM C Ored ecTecTBOTO, Mawiaba N KOMNIEKCHOCTTa Ha AeMHOCTTa Ha [lpykecTBoTo.

3.7. I'lpenopquTenHo e 6pOﬂT Ha nocnefosaTeNHUTE MaHAaTU Ha He3aBUCUMUTE YNEHOBE
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A3 6bae orpaHuyen.
OcHoeaHus: TO3W TEKCT € NPenopbyYUTeNeH M He ce Npuara € ornes ectectsoTo, Malaba un
KOMMAEKCHOCTTa Ha AeWHOCTTa Ha [ipy»KecTBOTO. .

4, Bv3HnarpaxkgeHue

OcHoeaHusA: [py)KecTBOTO Mpuaara 4acTUYHO MNPAKTUKUTE NO TasuW TO4YKA, [OKOAKOTO
cbrnacHo npuetata oT Obuwoto cbbpaHne Ha akuuoHepuTe noauTUka  3a
Bb3Harpak4eHuATa, TakoBa He ce u3nnawa ot [pyXecTsoTo Ha ABama OT 4NEHOBETE Ha
CvBeTa Ha aupekTopuTe Moanuc Metpoc BoHakuc WoaHuc Feoprmnoc CaxuHuc, npeasus,
06CTOATENCTBOTO, Ye ChLUUTE ca U akMoHepn B JpyKecTBoTo. [10CTOAHHO Bb3HarpaxaeHne
ce U3nnala eanMHCTBEHO Ha EmMaHymun Kanaiuakuc, B Ka4ecTBOTO My Ha HE3aBUCKUM YJ/IeH Ha
CA4 na OpyxecTtBOTO.

5.2. MpoueaypuTe 3a u3barsaHe W paskpuBakHe Ha KOHQAMKTU Ha MHTepecu creAsa Aa
6baaT pernameHTUPaHN B YCTPONCTBEHWTE aKTOBE Ha APYXECTBOTO.

OcHosaHusa: B un. 40 oT YcTaBa ca nocoyeHn 3aabikerHnaTta Ha Cll, B TOBa YAC0 U OTHOCHO
n36areaHeTo Ha KQHAANKTU HA HTepeck. C Ornen ecTecTsoTo, mawaba u KOMNAEKCHOCTTa
Ha feiiHocTTa Ha [lpy»KecTBOTO, NPaBHUAT MexaHn3bm 3a u3barsaHe v paskpuBaHe Ha
KOHd)nMKTM Ha WHTepecu B AOCTaTbYyHa CTeMeH rapaHTMpa NpaBaTa Ha HacToAWMTE W
NOTEHUMANHN AKLMOHEPM W Ha [APYXEeCTBOTO KaTo Takosa. /[lpy»ecTBOTO CTPUKTHO
cb61104aBa NPAKO NPUAOKMMUTE pa3nopeabu Ha un. 237 ot T3, un. 114, 114a, 1146, 1166 n
116r, an. 6 ot 3MMLK, un. 26 ot 3ACKUL, KakTo 1 un. 19 oT PEFTAMEHT (EC) Ne 596/2014.

6. Komutetn

OcHogaHusa: [pyKecTBOTO Npuaara YaCcTMYHO MPAKTUKUTE NO Tasn TOYKa, AOKONKOTO MpH
OTYMTAHE ecTecTBOTO, Mawaba M KOMMANEKCHOCTTa Ha AeWHoCTTa Ha [lpyXecTBoTO He e
naeHTudUumMpaHa Heo6xop,14MOCT OT Cb3AaBaHeTO Ha [AONbAHUTENHM KomuTeTu. B
CLbOTBETCTBME C M3MCKBAHMATA Ha AevicTBawma Ao 02.12.2016 r. un. 40k 3H®O, uneHoseTe
Ha CbBeTa Ha AMpeKTopuTe Cca M3NbAHABaNU GyHKUMKUTE ‘HA OAWUTEH KOMWTET, KaTo
3acefjaHuATa ce PbKOBOAAT OT Npeaceaatens Ha CbBeTa Ha AupeKTopuTe (HensnbaHUTeNneH
unen). Cnes BAW3AHETO B CMNA Ha HOBMA 3aKOH 3a HE3aBUCMMMUA QGUHAHCOB OAMT M
cbobpasHo NpeasuaeHvTe B Hero cpokose, [lpy:KecTBOTO B Ka4eCTBOTO CU HA NpeanpuAThe
oT obLecTBeH UHTEpEC Le Cb3gaae OAUTEH KOMUTET M We npueme npasuia 3a AeVHOCTTa
My B cboTeeTcTBMe ¢ 4. 107, an. 7 ot Hosua 3HOO.

Fnasa nbpsa — BYCTENEHHA CUCTEMA

OcHosaHuA: [lpakTUKNTE B Ta3M 4acT Ca HENPUAOKNMMU, AOKONAKOTO [pyKecTBoTO € C

‘epHOCTENEeHHA CMCTEMA Ha ynpaB/eHue.

Fnasa BTopa - OAUT U BbTPELLEH KOHTPO

19. KenaTesHo e A4a ce Npuara PoTauMOHEH NPUHLMA NPU NpeAnoXeHnaTa n nsbopa Ha
BbHLUEH 0ANTOP.

OcHoeaHua: Tpu npepnokeHuata 3a u3bop Ha BbHWEH OAWTOP Ha [APYXKECTBOTO €

npunaraH poTaluUOHEH NPUHUMN CbINIAcHO npenopbKkUTE Ha HaunMoHanHMA KOAEeKC 3a
KOpPNOpaTUBHO yrnpasneHue, ﬂpep,nomeHMeTo 34 M360p Ha BbHWEH oAUTOP naBa OT CTPaHa
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Ha OAUTHMA KoMMUTET, a u3bopbT My € B KOmneTeHuuMuTe Ha O6woTO CbbpaHue Ha
akuuonepute. CobrnacHo Aeiictsawma oT 02.12.2016 r. 3HPO, KAYOBUAT OAMUTOP Ha
OAMTOPCKO MpeanpuaTMe, KaKTo W 0AMTOpP, KOMUTO paboTn NpAKo upe3 WHAMBMAYaNiHa
MpaKTUKa, KOraTo oauTnpat npeanpusatue, N3BbplIBaLLO [leAHOCT OT obLecTBeH UHTEPEC,
TpA6Ba Aa ce OTTErNIAT, CNej KaTo Ca M3BLPLUBAAN OAUTHN aHFAXKUMEHTHN B NPOAB/KEHUE HA
7 nopeaHu roguHuW OT AaTtaTa Ha Ha3HayaBaHe B O4MTUPAHOTO NpeanpuUATHE. Te He moraT aa
yyacTBaT B OAMTa Ha CbLIOTO NpeanpuUATWE MNpean U3TUHAHETO Ha YeTupu roAnkHu ot
OTTErNAHeTO CK OT aHTAXKMMEHTa 3a 04MT.

21. MNpenopbuUTENHO € MW3IPaKAAHETO Ha CUCTeMa 33 BbTPeWeH KOHTPON, KOATO
BK/IIOUUTE/HO Ad NAEHTMONLMPA PUCKOBETE, CbMBTCTBALLN [AEeAHOCTTa HA APYXKecTBOTO U A3
nognomara TAXHOTO edeKTUBHO ynpasieHue. fa cnedsa Aa rapaHtupa v edeKkTUBHOTO
dYHKLMOHMPAHE Ha CUCTEMUTE 33 OTYETHOCT U Pa3KpuBaHe Ha MHGOPMaLMA.

OcHosaHus: [apaHTMPaHETO Ha epeKTUBHOTO PYHKUMOHKUPAHE Ha CUCTEMUTE 33 OTHETHOCT 1
paskpusaHe Ha MHPOpMaLMA ce 13BbPLBA OT CbBeTa Ha AupekTopuTe N OAUTHUA KOMHUTET.
B ApYKeCTBOTO e m3rpageHa v OyHKUMOHMpPA cUCTEMA 33 BbLTPELeEH KOHTPOJ, KOATO
BKAKUUTENHO A3 WaeHTUGULMPa PUCKOBETE, CHNBTCTBALM [eiHOCTTa Ha APYXKecTBOTO U A3
noAgnomara TAXHOTO eQpeKTMBHO ynpaeneHue. TAa  rapaHtupa ¢ edeKTUBHOTO
GYHKUMOHMPaHE Ha CUCTEMMTE 38 OTUETHOCT W paskpusaHe Ha nupopmauma. OnucaHune Ha
OCHOBHMTE XapaKTEPUCTUKW HA CUCTEMUTE 33 BbTPELUEH KOHTPOA U yNpaBieHne Ha pucka e
NpeACTaBeHo B T. 3 OT HACTOAWIATa AeKapaLMA 33 KOPNopPaTUBHO ynpasneHne.

rnasa yerebpra - PASKPUBAHE HA UHOOPMALUMA

OcHosaHusa: [pyXecTBOTO npuaara YacTMYHO NPakTUKWTE NO Tasn raasa. C ornep,
ectectsoto, mawaba wu KOMNNEKCHOCTTa Ha perHocTTa, Ha [lpy»ecTBOTO, 3aKOHOBMAT
MexaHn3bM 3a paskpusaHe Ha MH¢opmau.Mﬂ npeasuaeH 8 3NMNUK, Hapeaba Ne 2 Ha K®H u
PernameHT 596/2014 r., ce ABABa AOCTaTbYeH 3a rapaHTMpaHe npasaTta Ha WHBECTUTOPUTE.
[py»ecTBOTO He e MAEHTUOULMPANo HyKAa Aa PasKpuBa nudopmauma oT HedpUMHAHCOB
XapaKTep M3BbH HOPMATUBHO NPeaBMAEHUTE CU 334 bIIKEHNA.

Bcuuku akumoHepu Ha ,,BUHBC” Al nmaT npaBo aa nonydyasat nHdpopmauma 3a BOAEHETO
Ha ApYXeCTBEHUTe Aena, KaKTo W BCAKA Apyra MHPOPMaumnA, CbrNacHO M3NCKBAHWATA Ha
3aKOHa.

Opyxectsoto v npe3 2018 r. nogabpKa UHTEPHET CTpaHNUa http://www.venus.eu.com/, Ha
KOATO NybnukyBa uHpopmauua 3a npoekTute Ha [pyKecTBOTO, 33 WHBECTULMOHHA
NONUTUKA, aKTYaNHW HOBUHW, MHGOPMALMA 3a TeKYLLATa U UCTOPUYECKa LieHa Ha akuunTe
Apyra nidopmauma, KOATO NO NpeueHKa Ha ,BUHBC” Al morke fa npeAcTaBiaBa MHTepec
.32 UHBECTUTOPUTE N aKLNOHEPHUTE.

Hapep ¢ ToBa [pyXeCTBOTO CnasBa W3MCKBAHMATA HA 3aKOHa 3a PasKpuBaHe Ha
nHbOpMaLms, KOeTo Ny6MKyBa B 3aKOHOYCTaHOBEHUTE CpOKoBe B KomucuaTa 3a puHaHCOB
Hagsop upes E-pernctbp, ,Bbarapcka dongosa bopca — Codua” Afl upes LEKCTpU” m B
JLeHTpaneH genosutap” Af.

C uen nocTuraHe Ha No-roNfAMa NPO3PaYHOCT NPU CNa3BaHe Ha 3aKOHOBOOMpPeAEeNeHNTe CHn
3aabakenns, ApyskecTBoTo MHGOpMMpa 0bLLECTBEHOCTTA 33 3HaYnMuTe cbbuTUA, CBBP3aHU
C AelHocTTa My, KaTo nybaAMKyBa nojanexalla Ha paskpusaHe nHpopmauma n 4pes
eNeKTpOoHHUA 610a1eTuH Ha NHBeecTop.6r -http://www.investor.bg/bulletin
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C ornep, ocurypasaHe Ha epeKTUBHO B3aUMOAEWCTBUE C BCUYKM 3aUHTEPECOBaHU 1ua,
WUHBECTMTOPKU U/unmn akuuoHepw, ,,.BUHDBC” ALl v npe3 2018 r. ma HasHa4YeH AUPEKTOop 3a
Bpb3KM C MHBecTMTOpuTe — [eHuua TogopoBa. JMpeKTop®bT ocblecTBaBa edexTvBHa
BPb3Ka MeXAay CbBeTa Ha AMPEKTOPUTE HA APYKECTBOTO U HEroBUTe akUMOHEPU 1 NnLaTa,
NPOABUAN UHTEPEC Aa UHBECTMPAT B LIEHHN KHWXKA Ha APYXKeCTBOTO, KaTo UM NpefocTasa
UHPOPMaLIMA OTHOCHO TEKYLLOTO PUHAHCOBO U MKOHOMMUUYECKO CbCTOAHME HA [lpyKecTBOTO,
KaKTO W BCAKa gpyra nHPopmauma, Ha KOATO Te MMaT NPaBo NO 3aKOH B Ka4eCTBOTO UM Ha
aKUMOHEepPU UAN MHBECTUTOPM.

Fhasa nerta - SAUHTEPECOBAHW NTULUA

41. NpenopbUYMTENHO € B CbOTBETCTBME € Ta3n MOAWTMKA KOPNOPaTUBHUTE pbKOBOACTBA Aa
13paboTAT M KOHKPETHW Mpasuna 3a OTYMTAHE MHTEpecuTe Ha 3auMHTepecoBaHuTe /Mua,
KOMTO NpaBuia Aa OCUTYPAT W TAXHOTO NPWBAMYAHE MPW pelaBaHe Ha onpejeneHu,
N3MCKBALLM NO3ULMATA UM BBNPOCHK.

OcHoeaHus: TO31 TEKCT € NPenopbyYUTeNeH 1 He ce NpuAara ¢ ornes ectectsoTo, mawaba n
KOM[NEKCHOCTTa Ha AelHOCTTa Ha [lpy)KecTBOTO.

42. MpenopbunUTe/IHO € NePUOANYHO, B CbOTBETCTBUE CbC 3aKOHOBUTE HOPMU U pobpaTta
MEeXAyHapo4Ha NpaKTMKa 3a pa3skpusaHe Ha WMHOpMauna OT HepUHAHCOB XxapakTep
APYKecTBOTO aa MHPOPMUPA 33 MKOHOMMYECKM, COUMANHW U EeKONOTUYHW BBNPOCH,
Kacaelly 3auMHTepecoBaHUTE AWLA, KaTo Hanpumep: 6opba ¢ kopynuuaTa; pabora cbe
CAYMUTENUTE, AOCTaBUMLMUTE U KAMEHTUTE; COLMaNHaTa OTTOBOPHOCT Ha APYXKeCTBOTO,
Ona3BaHeTO Ha OKOJ/IHaTa cpefa.

OcHoeaHus: TO3M TEKCT e MpenopbyuTendH M C ores  ecTectsoto, Mmawaba u
KOMMAEKCHOCTTA Ha AeHOCTTa ey [IpyKeCTBOTO He € AEHTUPULMPANo HyXaa Aa paskpusa
nHPopMauma ot HePpUHAHCOB XapaKTep U3BBH HOPMATUBHO NPEABUAEHUTE CU 334b/IKEHNUA.

Mnhasa wecra - UHCTUTYLUMOHA/THU UHBECTUTOPU, NASAPU HA PUHAHCOBU
WHCTPYMEHTU U APYTY NOCPEQHLUM

OcHosaHusAa: ﬂ,py)KeCTBOTO He npwuaara npakTUKUTE NO Tasu rsasa, 3aWo0To He €
WHCTUTYLUOHANEH NHBECTUTOP, NONEeYNTe1 UK NasapeH onepaTop no cMmuceLna Ha 3aKOHa "
He e OonycHaTo A0 TbproBMA B KOPUCAUKLUA, Pa3/itdHa OT Ta3n, B KOATO € yuypeaeHo. C'bLLI,O
TaKa, Iﬂ,py)i'((ECTBOTO He e OTTOBOPHO 33 U3roTBAHE HAa aHAaNNU3U U KOHCYNTauln, U3BbpLUBaHN
OT ynbAHOMOLWEHUTE CbBETHULMN, aHaANN3aTOPW, 6p0KepM, DEI‘/'ITMHI'OBVI areHuumn n Apyru,
OCBE€H B C/Iy4anTe HA aHra*KMpaHeTo Ha TaKMBa BbB BPb3Ka C I'l\/6/'|l4HHO npegnaraHe Ha HOBU
eMUCUN LEHHWU KHUNXKA.

3. OnucaHue Ha OCHOBHUTE XapaKTEePUCTUKU HA CMCTEMMUTE 3a BbTPELLEH KOHTPOA U
ynpaBneHue Ha pUCKa Ha EMMUTEHTa BbB BPb3Ka C mpoueca Ha ¢uHaAHCOBO
oTyMTaHe.

®UHaHCOBUTE OTYETM Ha [lpyKecTBOTO Ca W3roTBEHM Npu cnassaHe Ha Bbarapckoro
3aKOHOJATENCTBO U NPUNOKUMUTE MEKAYHAPOAHU CYETOBOAHM CTaHAapTn. OTyetuTe Ca
3aBepeHu OT perncTpupaH He3aBUCMM OAMTOP, KOMTO NMOTBbPXAaBa CbOTBETCTBMETO UM C
EBbArapcKOTO  3aKOHOAATENCTBO WM MPUAOKUMUTE CH4eTOBOAHM cTaHaaptu. C ornep,
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W3NCKBaHMATA Ha un.36, an.6 OT 3aKOHAa 33 CYETOBOACTBOTO, B OAWUTOPCKUA AOKNAZ,
3aQBNKUTENHO Ce U3pa3aBa CTaHOBULIE:
e (boTBETCTBA NU AOKNAADBT 33 AEWHOCTTAa Ha GUHAHCOBUTE OTYETHU 3@ CbLUUA OTYETEH
nepuoga;
e V3roTBeH /i € AOKNaAbT 3a AeWHOCTTa B CbOTBETCTBUE C NPUIOKMMUTE 3aKOHOBU
M3NCKBAHMA W 3aABABAT Aa/aW B pe3yaTaT H anpuaobutoTo nosHasaHe u pasbupaxe
Ha fAelHOCTTa Ha npeanpuaTMeto M obcTaHoBKaTa, B KoATo To pabotu, ca
YCTaHOBMAM Cly4aun Ha CbLLECTBEHO HEBAPHO NpeAcTaBAHE B AOKNAAA 33 [eNHOCTTA
1 NOCOYBAT XapaKTepa Ha HeBAPHOTO NpPeaCTaBAHE;
e B geknapaumaTa 3a KOPNOPaTUMBHO ynpaBieHWe npeacTaBeHa AW e U3UCKBaHaTta ot
CbOTBETHWUTE HOPMATUBHU aKkToBE MHbOPMaLWMA.

4. Undpopmauua no 4neH 10, naparpad 1, 6yken 8% ,r .Y ,3“ n ,n" or Qupektusa
2004/25/EO Ha EBponeiickua napnameHT u Ha CbBeta or 21 anpun 2004 r. OTHOCHO
npeanoXKeHNATa 3a NOrAbLaHe

4.1. Unbopmauma no uneH 10, naparpad 1, 6yksa ,B“ ot [iupektusa 2004/25/EO Ha
EBpeneiickua napsameHT n Ha Cvserta or 21 anpun 2004 r. OTHOCHO MpeANoKeHUATa 3a
MOrAbLaHEe — 3HAYMMMU NPEKU UNKU KOCBEHU aKLIMOHEPHU y4acTuA (BKNAIOYUTENTHO KOCBEHU
aKLMOHEPHU Y4acTMA Ypes NUPaMUAANHA CTPYKTYPU U KPbCTOCaHU aKLMOHEPHM yuyacTua)
No cMUcbAa Ha YneH 85 ot Aupektvusa 2001/34/EO

Kbm 31 pekemspu 2018 r. rnacosete 8 O6woTO cbbpaHue, ca pasnpeaeneHn KakTo cnessa:

MoaHuc BOaHaKMC - M3NBAHWUTENHWAT YneH (M3MbJHUTENEH AUPEKTOP) U NpeaceAaTen Ha
CbBeTa Ha AupekTopuTe Ha [lpykecTBoTo nputexkasa 900 940 6poa aKuuu,
npeacrasnasawm 29,42 % ot KanuTana.

MoaHuc Feoproc CaxmHuc - uneH.Ha CbBeTa Ha AMpeKTopiTe Ha [pyKecTBOTO npuTeXasa
253 500, npeacrtasnasawm 8,28 % ot Kanutana.

EmaHyun Kanaliakuc B Ka4ecTBOTO CM Ha He3aBMCUM YieH Ha CbBeTa Ha AUPEKTOpUTE He
NpUTEeXKaBa akuumn Ha [lpyxecTBoTo. |

4.2. UHdopmauma no yneH 10, naparpad 1, 6yksa ,r ot [Aupektusa 2004/25/EO Ha
EBponeickna napnameHT u Ha Cbseta ot 21 anpun 2004 r. OTHOCHO NpepNoXKeHuATa 3a
NOrnblaHe — NpUTEeXKaTeInTe Ha BCUYKU LLIeHHU KHUXKa CbC CnelnasiHM NpaBa Ha KOHTpOAN
M onucaHue Ha Te3n npasa

JApyKecTBOTO HAMA aKUMOHEpPU CbC CNeLnanHu Nnpasa Ha KOHTPO.

4.3. Undpopmauma no unen 10, naparpad 1, 6ykea ,e” ot Aupektusa 2004/25/EO Ha
ﬁBponeﬁCKuﬂ napaameHT M Ha Coseta ot 21 anpun 2004 r. OTHOCHO NpPeANOXKeHUATa 3a
nornblaHe - BCUMKKU OrpaHUYeHUA BbpXy NpasaTta Ha rnac, Kato Hanpumep orpaHU4eHUA
BbpXYy NpasaTa Ha rnac Ha npuTexxaTenuTte Ha onpegeneH NpoueHT uau 6poir rnacose,
KpaillHU CPOKOBe 3a YyNpaXKHABaHE Ha rnac Win CUCTEeMW, NOCPeACTBOM KOUTO uYpes
CbTPYAHUYECTBO C APYKecTBOTO PUHAHCOBUTE MpaBa, NPeAoCcTaBeHN Ha LeHHUTe KHUXA,
Ca OTAeNeHN OT NpUTeXKaBaHeTo Ha LiIeHHUTEe KHUXa

He cbliecTByBaT orpaHUYeHns BbpXy NpaBaTa Ha rnac. KpaliHuTe cpokoBe 3a ynpaskHABaHe
Ha NPaBOTO Ha rNac ca cbrnacHo pasnopeabute Ha 3akoHa 3a NyHNMYHOTO NpeanaraHe Ha
LEeHHW KHUXKA.
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4.4. Nndpopmauma no uned 10, naparpad 1, 6yksa ,3“ oT [lupektnsa 2004/25/EO Ha
Esponeiickua napnameHT n Ha CbeeTta oT 21 anpun 2004 r. OTHOCHO NpeAoXeHUATA 3a
norablaHe — MpaBuaaTta, C KOWUTO Ce perynvpa HasHayaBaHeTo WU CMAHaTa Ha
yneHoBeTe Ha CbBETa U BHACAHETO HA U3MEHEeHHe B yupeauTenHua 4orosop

CbrnacHo YcTaBa Ha ApysKecTBoTo CbBeTbT Ha AupekTopuTe ce u3bupa ¢ 06MKHOBEHO
MHO3MHCTBO OT OBLLOTO CbBpaHMe Ha akLMoHepuTe. YneHoseTe Ha CbBeTa moraTt Aa 6baar
npens6upann 6e3 orpaHuuenna. Cned n3TUuaHe Ha MaHaaTa UM, YieHoseTe Ha CbBeTa Ha
AVPEKTOPUTE NPOABL/KABAT A3 W3MbAHABAT CBOUTE QYHKUMM A0 M3BMpaHeTo OT O6woTo
cbbpaHue Ha HOB CbBeT.

CbrnacHo YcTaBa Ha ApyKecTsoTto CbBETHLT Ha AWPEKTOPUTE € B CbCTaB OT Tpuma 4NeHa,
Kouto ce u3bupat ¢ 0O6UKHOBEHO MHO3UHCTBO OT O6WwoTO cbbpaHUe Ha akuuoHepuTe.
YcTaBbT ce u3meHs oT O6LWOTo cbbpaHne ¢ MHO3UHCTBO 2/3 OT NPeACTaBEHUA KanuTan, KaTo
ce u3nckea n ogo6peHve Ha npomeHnTe oT KommucnaTa 3a p1MHAHCOB HAA3OP.

MNpasunata ca noApo6HO onucaHn B YCTasa Ha ApYXecTsoTo, KONTO e nybaukyBaH no
ENeKTPOHHOTO A@N0 Ha [pyXecTBOTO B TbproBCKMA perucrep - http://www.brra.bg,
[aBalikn Bb3MOXKHOCT Ha BCUYKM TPETH 1WA A3 Ce 3aN03HaAT C Hero.

4.5. Unbopmauma no uneH 10, naparpad 1, 6ykBa ,1“ or [lupeKtnsa 2004/25/EO Ha
Esponeiickua napnameHT u Ha CbBeta oT 21 anpun 2004 r. OTHOCHO Npeasio}KeHUATa 3a
NOrnblyaHe — NPAaBOMOLUMUA Ha CbBeTa, U MNO-CMeLnanHo NPaBoTo A3 Ce eMUTUPAT M/
W3KYNyBaT aKkL UK

I'IpéBomou.l,MﬂTa Ha CbBeTa Ha AMpeKTopuTe ca nocoyeHn B un. 37 OT YcTasa Ha
ApyxecTBOTO. KbM HacTOAWMA MOMEHT CbBeTHT Ha AMPEKTOPUTE He e OBAacTeH ¢ YcTasa Aa
eMUTMPA AU U3KYMNYBa akuuu. ;

5. CbcTaB U PYHKUMOHMpPAHE HAa aAMMHUCTPATMBHUTE, yNpasBuTeNHMTE U HaAsopHUTE
OpraHu 1 TeXHUTE KOMUTETH
YneHoBe Ha CbBeTa Ha anpekTopuTe Ha ,BUHDBC” Af] ca:

e MoaHuc BoHakuc — npeacegaten Ha C[i n n3anbnHUTENEH ANUPEKTOP;
e  WMoaHuc CaxmHuc —uneH Ha C[;
e Emanymnn KanaLaknuc — He3aBUCUM YJIEH;

BbB puHaHcoBMA oTyeT 33 2018 . U B NPUNOHKEHNA KbM Hero foaulieH oT4eT 33 JenHocTTa
Ha [pyxectBoTo 3a 2018 r. ce cbAbpiKa noapobHa uHbopmauua 3a npuTerkasaHute OT
ynenosete Ha C[ akuuu OT KanuTana Ha [lpy)KecTBOTO, NOAYYEHM Bb3HArpaKaeHua n/ unu
KOMMEHCALMM, KAaKTO M 3a y4yacTuATa Ha BCEKM OT Y/jeHOoBeTe B KOHTPO/IHM n/ wvnn
ynpaBUTeNHN OpraHu Ha ApYyrv TbProBCKU APYXKECTBA M NpuTexasaHuTe OT TAX AANOBE OT
KanuTana Ha Apyrv Ha ApyXecTsa.

CbBeTbT Ha aupekTopute M3bupa M 0cBO6OKAaBA M3MbAHUTENEH/M avpekTop/v u
npeAceAaTen U 3aMeCTHUK NpeacesaTten Ha CbBeTa Ha AupekTopwTe; npuema lpasuia 3a
CcBOSTa AeMHOCT U yTBbpKAaBa Mpaswna 3a sbTpelwHaTa opraHn3auma Ha [lpy»KecrsoTo; B
npeasuaeHUTe OT 3aKOHa Cay4au U/Wan, NPU HacTbNBaHe Ha 06CTOATENCTBA OT CbLUECTBEHO
3HayeHue 3a [lpy<ecTBOTO, CBUKBaA He3abaBHO O6WOTO cbbpaHue Ha akUMOHepuUTe; B3MMA
pewieHns 3a NpuaobuBaHe, 3aKpUBaHe WAM NPEXBbP/AHE Ha MPEANPUATAA MW HacTh OT
TAX; B3eMa peLIeHWA 3a CbLLECTBEHW NMPOMEHW B AeWHOCTTa Ha /[lpyxecTBoTo; B3ema
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pelleHNUa 3a CbLLECTBEHM OPraHM3alWOHHW NPOMEHW; B3ema peleHus 33 AbIFOCPOYHO
CbTPYAHMYECTBO (HAaa TPU TOAWHM) OT CbLWECTBEHO 3HayeHue 3a [lpyKecTBoTo ¢
npeKpaTaABaHe Ha TakoBa CbTPYAHWYECTBO; B3eMa PELIeH!s 3a Cb3AaBaHe W 3akpneaHe Ha
KNOHOBE, areHUMM U NPeacTaBUTENHU OPUCK; B3eMaHe Ha pelleHuA 3a npuaobusare 1
OTUY)KAaBaHE Ha HEABWKMMWU UMOTU M ABATOTPAHM aKTUBM, B3€MaHE Ha WHBECTULIMOHHK
3aeMM, JaBaHe Ha rapaHUMKM M NoemaHe Ha NopbunTeNCTBa, NpuAobueaHe U npeaocTaBaAHe
Ha NNLEH3UM, yYpeasBaHe Ha UNOTEYHU W 3aN10XKHM NPaBa BbPXY AbATOTPANHM aKTUBM HA
[IpY)KecTBOTO W KpeAnTUpaHe Ha TPeTU Anua; Ha3Havaea Ha TPyAoB AOroBOp AMPEKTOP 3a
Bpb3Ka C WHBecTUTOpMTE; M36Mpa NPOKYPUCT WAW TbPTrOBCKM MbAHOMOLWHUK  Ha
[lpysKecTBOTO; NprMema nporpama 3a Ao6po KoprnopaTeHO ynpasneHue Ha [ipyecTsoTo B
CbOTBETCTBME C MEXAYHApOAHO MNpu3HaTMUTEe CTaHgapTv 3a f[06po  KOpPNopaTMBHO
ynpasneHue, ONpeAeneHn OT PeCcopHUA 3amectHuk-npeacefaten Ha KomucuaTta 33
duHaHcoB Haasop; opobpaBa roanWHUA 6logker M paboTeH nnaH [pYyKecTsoTo;
npeABapuTenHO 0406pABa BCUUKM CAENKU C y4acTUE Ha 3auHTepecyBaHu anua.

Ha O6uwpoTto cbbpaHue Ha akumoHepuTe, NpoOBEAEHO Ha 30.06.2009 r., e u3bpan OauteH
KOMMTET, KaTo CbOBPa3HO W3MCKBAHWATA Ha 3aKOHa ¢QyHKUMWTE Ha OguTeH KOMUTET ce
M3MbAHABAT OT Cﬂ,( a 3a npeacepaten e n3bpaH — EmaHyun Kanatiuakuc. Ha nposeaeHoTo
Ha 29.06.2012 . pep,OBHo roaMwHo 06wo cbbpaHue akumoHepute B [lpyecTBoTO ca
npuenu pelenne eyHkuuntTe Ha OAUTEH KOMWTET Aa Ce U3NMBIHABAT OT C/] 3a HOB maHAaT
OT 3 roiMHu, cCuNTaHO OT AaTtaTta Ha nposexpgane Ha OCA. dyHKuuuTe Ha lpeacenaren Ha
OAUTHNA KOMUTET ce U3MbAHABAT OT I-H EMaHynn Kananuyakuc.

Cnepn, BAM3aHETO B CMNa Ha HOBUA 33KOH 33 He3aBUCMMUA dVHAHCOB 0ANT M cbobpasHo
npeAsuaeHUTe B HEro CPOKoBe, [pyKeCcTBOTO B Ka4yecTBOTO CM Ha NpeAnpuatne oT
obuiecTBeH MHTepec, Cb3gade OAMTEH KOMWUTET W Npue npasina 3a perHocTTa My B
cboTeeTcTBMe ¢ un. 107, an. 7 o1 HoBuA SHDO.

6. OnucaHue Ha NOAMTMKATa Ha MHoroobpaswe, n}mnarana no OTHOWEHWEe Ha
agMUHNCTPaTUBHUTE, YNPaBUTE/IHUTE M HAA30PHWU OpraHn Ha eMuTeHTa BbB BPbL3KA C
acneKTH, KaTo Bb3pacT, Non unu obpasosaHue u npodpecuoHaneH onuT, UenTe Ha Tasu
NONMTUKA HA MHOroo6pasne, HAYUHBT Ha NPUIOKEHNETO W U pe3ynTaTuTe nNpes OTYeTHUA
nepuog; Korato He ce Mpunara Takasa NONUTUKA, AeKnapauuAta CbAbpKa obacHeHune
OTHOCHO NPUYMHUTE 3a TOBA

Henpunoxumo cbraacHo un. 100k, an. 12 ot 3MMUK.

MoaHuc BoHakuc,

N3NbAHUTENEH AUPEKTOP Ha ,,BVIHbC” ALI,

cTpannua 8 ot 8



