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Ratl con dupa r nat r aO jo nenHt)cn,r o

KOHkpeTHHTe aKrlr.jl,r ca 6un0 aapn(aflh, cnprMo o6qr, 6poii Ha aHraTe npe3 nepl,{oaa,
Heftla neqart6a Ha al(uua c HaMareH, crot:iHocr He ce u3qHcrnBar., Tah Karo l.rrMa ugaaleHr.j noreHll arHfi
aRrtut c HaMaJreHa cToilHOCT.

3. I,IMOTII, MAIjIIHI{ LI C6Opr,xtrHl{'

2014 roarHa
Or.tetHa croiiHocr
Carao KLM I eHyapn

- flocrl rfir r.'

TpaHctbep

KypcoBU pa3nr,(u or
- npcr.BqricneHue BrB

Ba,ly-rala Ha npeacraBrHe
TpaHcq)ep or nnB uMo.f

_ rpaHcQep Krra xHB r{Moru
lpalcoep KbM N43

OrflficaHr

_ KracrqrruupaHrr rGM
HereKyulr a(1.xBfij
abpxailu 3a npo,qa)Il6a
Ilpeo[efi Ka,/O6e3ueHKa

- Caffo rrcM 3l neKeMBpu
AMoprx3aqus I

- 
Ca,l/xo r([M I qHyapr
HaLrucreHa 3a neprora

- Ornr.icaHa 3a nepuoAa

_ TpaHc4ep

EQeffi or r(nacoO'{qnpau,r
(1)M Herer(yux al(rllBx,
fl,pr(aHfi 3a npoaar{6a

- KypcoBx pa3rxl{n or
nPeu3qHcneHne BbB
BMYTATA HA IPEACTAB'HE
IIpeoqeH1{a/O6e3ueH(a

CrnAo KhM 3l 4etreMBp
npenocHn croiiHocr
nn I rHyapx
Ha 3l reReMBpn

2015 roruHa
- Orqerg, crofiHocr

Ca,rAo nr,M I sHyapn

- Tpascoep
TpaHctbep or
uHBecrr{uxoHHI LjNro'f}l

_ I{ypcoBn pa3runu or
npcu3qncneHne BbB
Ba[yraTa Ha npeacTaBrHe

BCN'000

't7696

t9'7

136

BCN 000

306228

tEt4'7

(18)
2624
(10)

(145)
(2631)

(500r)
(2213)

316981

18649

6991

(53s)
(31)

(r500)

(3)
(t s742)

7835

287579
r09r46

RCN'000

110398

3t7
20184

RGN,{r00

2

416J

DCN,000

6678

291

RCN,000

15379

41132
(42923)

tlcN,000

s48?l I

48248

(2As)

(4)

(r)

(et8)

(756)

129224

63461

499',]

(770)
3t

(721)

(1)

66991

46937

62233

129224

| 1 t24

(te)
2624
( t0)

(348)
(17sr )

(s',t57)
(22 rJ)

58648S

I r6067
l]5s4

12229)

(6r5) (350) (2rl)

7'/A22 3s884

28814

r1l2
(s85)

29341

r5t8
6543

66r9

5143

448
(139)

19955

7',t696

77822
15179

I995s

(2221)

(4.)

(1s742)
t09419

432644
17',t066

35E84

4049

I53s
I J67

6619

142

245

199s5
26t91

(28419)

316981

1300i

402

(4)

58618S

26339

402

(4)

5l

77822
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Ornrcasr
Ilpco!enna/O6e:qeuKa
Carao,GM 31 rekeMBpu

o6erueHX!
Car4o r(DDr I rHyap
Heqficnem 1a nepuoAd
Olnucafla 3a neprona
rp,Hc+ep
KypcoBH pa3nxrlr or

Barryrara Ha npencraB, H0

IIpeoueHKa/O6e3ueHl{a

Ca.uo r{!M 3l A€KeMBpr
IIpeHocHa cronHoca

Ha I qHyapu

Ha 3l aeReMBpn

I{Morfi! MauruHu n

10790

6543

8981

31Aet(eMEprr 2015
BGN'(]O(]

(864)

ll i;t
111!3 6t1(,12

t0g4t9
15464

(s83)

(l)
(7sr)

t21565

f 99ss 4'7'I)66
t7't33 494107

(l l)
7?811

'17822

7',t811

(273)

5325

335432

78J5
?066
(2s)

(s)

(l)
(805)

14065

309146
32t36'l

(,r7)
(219)

140022

6699r
6364
(262)

(3)

4?
(20e)

19?ll

29341
1646

(206)

8

(r03)

5901

408

(90)

5

5575

136',1

1328

45

73135

62233

66887

crsopcr{eHxs B npoqec Ha flpxao6uBaHe npeacTaBflsRaT:

3l aeKeMRpu 2014
BGN'OOO

Ilpe4ocraeeuu asancu:a npxAo6 BaBe Ha L,lMor.r.r,

Matlt Ht fl caop6xeHr.rt
Penoncrpyrtqur na xorerrctl,r KoMnrreRcH r.{ rrj.jlHH cerr,lula
AKRanaPK

14ut[pacrpyr<rypnu cr,opr,rteur.rr
PeKoHcrpykr+{r,l MoAepHu3a{,ir ria aaMr.rftLtcrparrjBHr,l u
apyrn cfpaar,r

Ipocl,eAr-rHrBaHe KLM eHepronpeHocHa N4pexa

Apyr,4
O6rqo

MuHuManHn ,.rx3uHroBx nrarqnHfir flo nepxoAn:
Ao I roAuHa
Or2AoSroAl{Ho
O'f 5 Ao l0 rcA0Hu

698

t04't3
92

2651
159

2945
3t5

1730

|4367
\228
t417
)56

t7'733
19/

leql!

Oneparneen ruruur

Ilo AoroBopH 3a oneparr.rBeH ru3r{Hr, npe3 orqerHu, nepuoa fpynara e no,l3BaJra uN,rorxr caop,b)KeHH, ,t

cTonaHcKr4 l,rHBeHTapj r(or,tTo ca qy)r(aa co6cTBeHocT AorcBopuTe 3a onepaThBeH Jtr,r3t4Hr He cllt],pxa1.

3HaqurenHr.{ o6peMeHrBaqn aHroKuMeHTrJ 3a fpyn4Ta.

O6IJlaTa cyMa nprrHaTa Karo pa3xoA l|o AoroBopx 3a onepaTuBeH ru3rJr{r 3a oirrerrl4, nepuoA e 3]5 xun nB

(2014 | - 390 xDr rB).

ocraBauLure cpoKoRc r,r c'rcfiHocfia Ha 6bae',rHTe MxHBMajHure rfi3HHroR nrauLaHu)r, chlracHo r'tofoBopH,fe ca

KAKTO CJ]CABA

3l AeKeMBpx 2015
BGN'OOO

261

t64
2

31 AekcMBpx 2014
BGN'O(]O

r88
365
t32

52
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K a rcot ud npa H zad ue H OMaH c a

Ka H c or ! du pa H )aKq dl 3 a 0e itq oc tn n d
lotutdd Ha He cucL\1u, odrhap

3l Aeketepu 2015 ?ot)nra

CTofirIocr Ha MxHxMaJHriTe nu3tHroB ni,ra|IraHxq 68s

llpe3 Tekyutrlr nepno4 fpynara e npeAocraBuxa 3a nor3BaHe no aoroBopt{ 3a ofleparxteu jr3xHr Mara3uHg B

xoTenx, napkr{Hfl,t, Bo!r{ 6a3r,{, n'rHo nr{Ho, arex, or[lcl- rpancnoprut cpe4crna.

AoroBopr,rre ce cKJtroqBar e)(erorHo

o6ulma cyMa npmHara Karo npuxo! no aoroBopn 3a ofleparxBeH n^rHr 3a orrler'fi, neproa e iri I xur rB
(2014 | - i373 xrn.nB)

OcraBaulnre cpor(oBe r,{ croiHocrra fla 66Aerrure Mr{Hr,{Ma,1Hxre Jlu3,rHroBx nnau@Hr4r, ctrrracHo 4or!Bopxre ca

MnHHMa"rqll ,rr[uHroBq nnarlaHxfl no nepfioAu:

Or2Ao5rolr.rHH
Or 5 !o l0 roa}Hx
CToiiHocT Ha MuHfiMa,rHfiTe flu3fiHroBu rnaruaHfiq

Apvrr aanru

Orqerxma srofiHocr Ha Hanr,Jrro aMoprt6trpaHnre xMoTr.r, Maur1Hr,{ l.l cbopB)KeHr,tr, j(ollro
aejlHocrra Ha fpynara ao rpynu atrrllBr4 e KaK.ro cneABa:

31 aeKeMBpn 2015
BCN'000

i960
482

3l a€xeMBpx 2014
tGN'000

t942
419

'71

2182 2432

Crpaan
ManuHx lr cr,opcxeHll,
TpaHcnoprHx cpeAcrBa
LfonaHcrlr r{HBeHrap n Apyffi
O6uro

OrqerHara cToiiHocT Ha BpeMeHHo Hex3noi,rBaHtr uMo.rfi, Maur,tHt{ rpyna aI(Tr.iBr{ e naKro

3l aeKeMBp 20I5
tlcN'000

i l5
38692
2891

260t7

3l n€r€MBpn 2014
BGN'|)OO

22s
t7886

2735
2573'7

61915 66583

3l aeKeMBp( 2015
BGN'OOO

t4I4
2274

3l ne(eMBpn 201,1
BCN'000

1468
1357

3eMr.r

Crya!u
O6uro

3eMu

Crpaas

3684 2925

nrrpxy uMorfi, MarnriHr{ u cl,opr,xeHhr Ha fpynaT a fiMa yqpeaeHn lrflore*x c npeHocrra cror,lHocr ,.ar.'o cnenBai

3l aeKeMBpx 2015
BCN'000

l]023
192122

31 aeKeMBpn 2014
BGN'OOO

9695
115709

5l
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Ko coilt.)1rya dopad neiuarnnu
Iot.t.tn n erlB Lurlt anun.p

3 | nekAr?pu 20l5 .\otjna

MarxuHr. cropbxeH r, o6opy4saxe
Apyru
O6qo

1726
34

486

4. I{HBECTI,IqUOHHI4 t4MOTu

2l1505

Crpaan

BGN'OOO

r85890

3cNrrI

BGN'O{l|]

B npoqcc rra
npnAo6uBiHe

BGN'OO|]

O6|lro

RCN'000
230 10049 104[2

CanAo xr,M I snyapn 2014

HoBonpuAo6uru HnBecn-juuoHl r r,I\{o,l.u
Tparrc{rep
TpaHcoep or uMorH. MaurrrHr,r, c6op6)r(eHr{, u
ynorpe6a

Kl,tvt I]Mo,l.x1 MaLxHJ ,t: C}'Opblriejth, B

OTnHcaHfi tHBecrht u.jo llH HMorll
Eoerc| or oueHKa ao cllpaEelnuBa c,] oijtrocr,
or.rereHa B neqa,r6u u 3ary6lr
CarrAo r{r,M 3l AeKeMBpx 2014

I-loeonpu4o6ur u uueecrllur,rofllr.r HMo,l u
Tpaactlep xrrrr rMoru, N,raruaHu, cbopr,)t(errH, B
ynorpe6a
Ed)er(T or oqerrKa llo cnpaBeArxBa cro;Hocr r|pl.r

HaBaHe, oTrreTeHa R aPyf

E(beKT or oqeHt(a Ao cnpaBenJruRa croiiHocr,
oTrreTeHa B nelten6u H 3ary60
CA,.rAo R6M 3l AeReMBpx 2015

25
(t0)

25

l5

10

10

(28se)
(rse)

t0

(2859)

(rs9)

(12)
'7311

(E7)

6964 |]fl

.20

265 6611

3l neKcMBpn 2015
BCN,000

'723

2t6

(402)

ll

2l
119',7

2011

BCN 000

2 428

i3

(402)

tl

3

|ll]

32r

l'lfrRcclHtluoHH'ITe iTNIOTX npC,]lCTaBrltBaT'rypucfrqccKt4 fbpfoBcKt o6eKTu

nor.jTo I pynala ollaB no HaeM

Lnet u re cyMr ca npr3tjal r,t B oTqera 3a nelra-rl6al.a u,lr 3at)6aTa H jrpyrxn
Bceo6xBareH AoxoA:

l rpuxoaH oT HaeMu oT LIHBeCTUUIIO HLl t{MOTl.j
flpet oreparuBHD pa3xoArl, B63ur.jKRa[tu of 14HBecl.l.rujroLtHH r,JN,ro,rH, r(olrro
reHepr.lp:rT npHXoAI,l oT OaeMa

H frplrre)r(aqrTe HM l epej t.

2015

BGN'O{]O

) 918

1232) ( t4)

ucTaRarlaTc cpoKoRe rj cTo;HocTfa Ia 6l,aeulHTe MrHIMarr rlTc nIl3uUfoEH nJtau(aHur. cbfnacHo,lofoBop Tc Ca

3l /rencMBp 20l4
BCN'000M{HrMarHu rr3uHroBu n,rarlaHnrr lro xeploAtI:

Ao 1 roAuua
CToiirrocr Ha MxHnMa!'rHrre !,rn3urrroBn xJtaul,lfi rfit

9i5
723 935

:
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Rollco:l d paH AoJtoi 3d oeituu o

Iao.rd Ha Helacuutvut ad nop
3 | dekeiBpu 2At5 .a() to

5. IIEMATEPT{ AJIHI4 AKTITBI4

IIpor_paMHl|
npoayKru

BGN'OOO

3171
95

(2 t)
3261

2301
216
(21)

2496

Tr,proncra
penyTarlfirr

BGN'OOO

17601

O6rqoOIIeparxBHu AxrxBrr B

npaBa u npoqec Ha
apyru llprrao6uBaHe

BGN'OO()

2E39
582

(e63)
2458

t416
t58

(4r 4)
1160

1423
1298

2458
24

(46)
2436

ll60
136

(.46)

1250

l6
4i

( 16)

23630
120

BGN'000 BCN'000
2014 roAuHa
Orqerrra croiinocr
Ca,rAo Kr,M 1 rHyapu
l IocTLnl{n,,
TpaHc4rep
OTn14caHB

Ca,rAo K6M 3l AeneMBpn
AMoprlI3nqxr x
o6e3qeHKa
Can4o rcnr 1 nnyapu
Ila.rucneHa 3a nepHoAa
OTnucaHa 3a nep[oAa
Ca,tAo RrM 31 AeKeMBpu
fIp€HocHa croiiEocr
Ha I sHyapn
H,r 3l AeKeMBplI

2015 noanna
OT.rerHa cTofiHocr
CaaAo KrM I qHyApt
llocran,{ny
OTn caHrJ

Ca,rAo Kr'M 31 a€(eMBpx
AMoprfi3aqlq I|
o6caqeHRa
CarAo K6M I trHyapu
HaqucfleHa 3a nepHoAa
OTn caHa 3a neprroAa
Ca,'uo Rr,M 31AekeMBpn
flpenocna croiiaocr
Ha I rrfiyapu
IIa 3l AeKeMBpfi

flporpaMHr.{ npoAyKrH

Apy.n
O6uro

8?0

r'1604

400

400

11604
17204

(e84)
43 23366

3't l7
714

crss)
4056

16 19913
43 19110

41 23366
44

(48)
43 23362

4056
831

(48)
4839

43 19310
43 18523

3261
20
(.2)

3279

2496
228
(2)

2722

1',t604

1',7 604

861

11204
1613',7

400
461

'765 1298
1186

Orqe].nara croisocr ga HarI6JlHo aMoprurxpnHrrre HeMarepuarrHu a(TLjBLr! KoHTo ce

fpyna'ra no rpyrn aKTuBfi e Kar(To creIBa:

31AeKeMBprr 20l5
BGN'OOO

1454
542

nor'l3BaT B aeaHocTra ta

ll AeReMBpli 2014
BGN'(]OO

I458
520

6. EI4OJ'IOII4TIHI'I AKTI4BI,I _ IIETEKYII]U

1996 1918

55
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Koxcoiudupa| radutue lnlaH

^a|conD 
pa iaoai r.t ()ei!rcdn"ta

noktan Ha rc3acucu1!ut oi nop

Sl AeKeMBpr 2015
BGN'Ol)(J

J t da|e.wp 201: ti tn

3l AeKeMBpx 2014
BGN'OOl]

TpaiHu HacaxAeHrt
KpaBr.t ocHoBHo craAo
O6qo

5221
152

4583
0

5J73

TpaiiHu HacaxAeHns

2014 roAuna
OrqerHa croiifioc,r
Ca,'rAo Ha I flHyapx
lloc-ranunu
Ao6uB Ha npoAyKrtr.j{ npeAl
NbJIHO NJIOAOAABAHE

CarAo r('I,M 3l AeReMBpn
AMOpT 3aqufl
Cal4o ua 1 nuyapu
FIa.rHcneHa

Ca,rAo n6M 3l AeReMBpn
flperrocHa croiiHocr
ua I sHyapu
Ha 31 AeKeMBp

2015 noAnIIa
OT"erna croinocr
Ca,rAo Ha I qfiyapu
flocrlnr,r, H

TpaHc+ep
OrnficaH

Ao6xB Ha npoAy{qnt
npeal{ nl,rrHo n,toaoaaBaHe

Ca,rAo xrM 3l AeneMBpt
AMopTft3aqus
CaJuo na I qrryap{
HaqucreBa
OrnucaHa
Ca,rAo I(r,M 3l AeReMBpn
IIp€rrocHa croiiuocr
H,r I qHyapx
fia 31 AexeMBpx

OBorqHa MacJroAafiHx
fPaauHa kyrrrypx

BGN'OOO

634

IIGN'000

6

B npouec
HA

uPxao6rBaHe

BGN'OOO

(424)
4140

ECN'000

44/16

758

(424)
4780

"IIfiBaAfi
D

3aTPeBeHr{

BCN'OOO

O6u1o

3806
758

634

142
49

191

148

49
197

492
443

634

1244
(124)

1754

191
48

(63)
116

443
r578

232
228

41

413

3806
4140

4140
l2t4

lr4/2)
(20)

(632)
3230

4140
3230

4780
1146

(rs0)

(632)
5444

197

95
(69)

45E3
5221

4298
4583

6

(6)

460

(6)

KpaBu ocfioBHo craAo

56



,,AJT6EHA" A.II
RaHcaruiltpa] z *-

Ktu 3i,12.2015 r, B oct.ioBHoro craAo ca HarruqHu 2 6rl(a u

Ba3pacT Menqy 2 D 3 foar,lHr npeaHa3arjave u 3a pa3E,ljxtarre

Te3U ]IO{B0TI{I{ e OnpeaeJ]eHo Ha I5 roauHu

IrbpaBHsBaHe Ha orqcrHure croiiHoc,rfi ua ocBoBHo craAol

OTqerna crofiHocr Kr,nr 01 anyapu 2014 r-o4nna
YBenaqeHfie nopalu noKynI{,{
OTqerHa croiiHocr nr,M 3l AeKeMBpu 2014 roAnHA
AMoprlBarlut
flpexrr,p:renu or u:raau relera
OTqerna croiiHocr K6M 3l AeReMBp,2015 noAxHA

?.ITHBECTI{r(rII4 B ACOqUIPAHLI I4 Apyfl4 rrpll,[Ilpl4rTltq

Ko H c otr u au p a H d o M.t t 3 d.) eri tu cn n.l
nat.ldd Ho r4a6rctLuu, aalmap

31 aeketr1p 2AtS ?duuu

ioHlrqn (2014 f. - 2 6 ka u 2l roHrrrlr) Ha

TeJteTa 3a Meco cTo a CkOTO HInOJt3BA C Ia

lt0
lt0

152

3l aexeMBpn 2015
BCNj000

627 |

t3

3l AeR€MBpu 2014
BGN'OOO

7025
ll06uo

I{HBecrxqnx B tcorgrupaHrt npeAflpuqrx

CToiHocT B Ha.ra,roTo Ha rrepuoAa
!r,r or 4pyr oceo6xnareu 4oxo4
Irr or ne.ran6ara

l(ler4enru
CToftHocT B Kpar Ha nepuoAa

I{EBecrnquu B Apyrx flpeAnpurrrn,

CToiiHocT B Haqa,.roro Ba rrep&oAa
Tpaecr[ep rcrv amusu ar,pNana sa npo4a;n6a
CToiiHocr B rpas Ht neplloaa

Apyril npeAnpunTfi' perncrpupaHu B cTpaHaTa:

A,.ruaHq Etnrapur AA
XUMKo AA
Apyrtl
()6rqo

6284 70J8

3l AeKeMBpr 2015
BGN'OOO

702s
(45E)
(e3)

(203)

627 |

3l AeReMBpn 2014
BCN'000

6 842
200
100

(r17)
't 025

3l aeneMBpx 2015
BCN'000

3l aexeMBp'r 2014
BCN'000

22

-t213 IJ

Aer{eMBpn 20I5
BCN'000

l0
I

2

AeKeMBpt 201,1

BCN'000

t0

2

ll

3l

57
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KoHco" dupar .odtuet Oura ;,*,

KoHcotudupd no$ad ta deiuocnmq
Iotdad a Hera1uckvu" antmap

3I deke cp 2015 ?oa)uud

8.APITII ABmOCPOTIHU B3EMAHIT_{

B3eN4aHur no npoAaxo0
B3eMaHxt no opeAocraBeH!r 3aeMr,t
O6rqo

3l AeKeMBpr 2015
BCN.000

163

2t

31A€(eMBpn 2014
BCN'000

42
184 42

3aeuure ca npeaocraBeuu Ha Or€HqecKr.{ rrqa c.},c cpol( Hn nofacrBaHe
npeaocTaBeHu B rreBal rrpu or.{KcrpaH ,}rxBeH npoqeHT }i ca o6e3neleHr.t cbc
HEABH)IT'IM I,IMOT,

9.MATEPIIAJ]IHI4 3AIIACI4

2011 2019 roAnHa. 3aeMure

3anl{ct, Ha 3anoBea r.l c snoTcKa H 

3a npoAax(6a
BU

CTokr,
npoaynqr"
fopriBa
06rqo

3l AeKeMBpn 2015
BCN'000

3420
3216
20E0

497
994

92

ll AeReMBpr 2014
BCN'000

3456
3246
)122
568
548
t09

fIp€r,reA 3a o6e3qeHKa

KoMHcltt or cneqaarr.rcrl4 e H3B6puluna nperJleA Ha HaJrr_tqHare crot{oBo MarepuajlHIt 3anacu x,},M j I AeKeMBpH
2015 roauHa, 3a Aa npeueHlr aanH ca fiaJlrue ycnoaua sa o6esqeura ao Herr{a pea:rr3upyeMa cror.rrrocr. carracHo
Lr3HcrGaH[rTa Ha MCC 2 ,,MaTepuMHA saracu', B pe3yrTaT Ha To3r,t nperureA e orqeTeHa 06 qeHxa Ha roToBa
npoayKrlru crrnaxGa rlapeBlrqa Ha croiiHocr I I I xun,JlB

103s9 9649

B "ce6ecrofiHocr |a npoAd(6 Te,. _ ll l4g xun nB

oT leiHoc ra. Hcl,to KA\,t ot,lcT,rr . to;,toct ta

,{pyru 4arlnn

llpx3Harr.i Ka1.o pa3xoA Marepr,l:urHr.j 3anacr.j ca Brt:rrogeHu

(2014r. 12663 xM nB.) u B ,{pynj roxoAr./3ary6u
npoAaAeHu Marepr,iarro 69 xflr nB. (20 41 4 xH,l nB )

r O.EI4OJ'IOIIIqHII AKTI4BI{ - TEI(YUI4

Tenera Ha Bb3pacr or I Ao 12 Meceqa
llqeflu

3l AeneMBpr 2015
tlGN,000

168

47

3l4eremnpn 2014
BGN'OO(]

8l

58



..AJ'lEUltA" 
^ll11ot I ra.l altpd I I .onttrc 4)

^oI(a 
trdlpar aotrt lu te l.Lnrta

/k,.1a0 ud lc)ot,cuv1tl autmap
3 I aeRe.rct 20I:,.urrta

Apyru
O6IlIo

B npa;a ua orvernul nepro/:t ca HMuqHu 22 6p renel.a (2014 r. 2l 6p) lra

nPx 
^ocrxraHe 

Ha penpoayKTtrBHa R63pacT (15 lg MeoeLLa), Te30 Kor4TO Ca

6T 4ar npexrr,p,rerrr xr,M ocHoBHoro c.fMo

Ir3paBHrBarre fia or,rerrnlc croiiHocrn na 'to,rera:

Orqerna croiiHocr Kl,rr 0l qHyapu 2014 roArHa
YBerrqelrne nopaAfi IloKynKr
llprpacr
O'rqerna croilocr rrM 31 AeKeMBpu 2014 roaHHa
flpupacr n npulljloAu
IlpcxB6pnrHe K1,M ocHoBHo craAo
OTqerHi cror'iIIocr xrM 3l AeHeMBpx 20lS roanna

l 1.Tr,proBCKI4 II Apyrl{ B3UMAHIDT

216

168

B',b3pacf oT I /lo 12 Neceqa, Kalo

npea a3aHarleHH 3a pa3nno,4 lc

56

27

14l

130

31 AexeMBpx 2014
BGN'O(](J

2060
(ir56)
1604
890
685

t124
I9l0

( t192)
1lu

56
4r'1

(25i)
184

B3eNraHr,lr or KrreHTu tro npoter(6r
O6caueaKa Ha Hcc66rjpaeMH BeNrajtrjt

/LIIC ra lpyrr aasrun :a Br,3craHoRrBeHe
B3cNraHu, 3a cy6cuAu,r/0HHarjc parre
llpe4ocraneul anaucu
Cr,4e6rrr,r u npucl4er:r e:euauln
O6e3qe Ka Ha riec,b6r{paei\{lr B3eMaunt

flpe4ocraeeuu:aevn
,{pyrl n::evarnr
O6e:qerra ta uecr,6upaeNru B3eNraHHt

O6uo

31 AeKeMBpn 2015
BGN'{){]O

2:t l8
(402)
1916
4).5

1241
94s

1830
(r 63s)

195
55

?98
(2s1)

541

5321 5281

flpoAalK6u
3acM!l

O6nto

C HeHacr-bfln,'r

BCN'000

421
55

IlpocpoqeHx

RCN'000

689

Ilpocpoueuu

BGN'OOO

IIpocpo.reHx
Ao I roAlfla

BCN'000

llpocpoqeHH
na! I fotnu:

RCN'OOl]

602

O6uo

R(;N',000

2i t8
5i

855t5

Ilpe3 rolxHara e ,r3BrprxeHo npeaoroBaprHe ra naae)rH' cpoKoBe Ha B3eiuaHx,, no nporax6u Ha crofiHocr:l?g
xun,1B. (20I4 f. - 354 xun nB)

4t32
23'7360285

IBr{nr€nne B 06e3qcHftxre 2015 2011

59



,,AJIEEHA" AA
Ro c on u dupa H . aAuM e H Ou n q H

KaHcorunupa daKltaa 3a nenhacnn1o
noKadn Ha Huacuclt.ul.tt odunap

Ca,r4o rrnr I rnyapu
AonbrHnrerHo HBqfi c,reHfi

- B3eMaH[t OT TIUeHTLj nO npoaax6ll
- cRAe6HLj ra npljctleHlr B3en4aHm

apyn B3eMaHut
Br,:ctanogeErl

- B3eMaHI4t OT KJII'eHTX nO npOADI(6lt
- crIe6Hu ll npucaaeHH B3eMaHr,t,

OTiIncau$
- B3eMaHfit OT XJIUeHTU nO npoaa)I(6u

- caae6Hr,r u npucaaeHx B3eMaHH'
CarAo xGM 3l Aex€MBpn

flpegocraeenu aeancu:

3a 4ocraor<a ua crorcu r-r vareplraaa
3a AocraBkH Ha ycnyru
flpeAnnareHr., cyMu 3a 3acrpaxoBka
,{pyru ope4nnareuu cyr,au

O6Dro

B:euaxnr no npo4a.x6r.r
B:evaurn sa npenocrasen n :aev u
O6erIeHrG Ha Eeca6rrpaeMH B3eMaHHt
O6qo

B:evaxun no npo4ax6lr:

npHMa <DuHaHc EAA

(83)

BGN'OOl]

2505

'75

47

(3s)
(3e)

(62)

I I t)!t. c.wt1u :l) I 5 .- \' Ir

BGN'()(){J

145

8l
25

(2)
(r)

(2t2)

2294 2505

F,aqrcrtRaHero u peuHTerp paHeTo Ha npoBu3r4r 3a o6e3qeHeHH B3eMaH ! e BKrlrcqetro B Apyfrj 
^oxoAl.r/3ary6llor AeuHocrra, HerHo B orqera 3a neqar6ara unl,j 3ary6ara u apyrur Bceo6xBareH Aoxoa, Cro;locrr.rre.

orqereHt no KopeI(THBHara cMer'Ka, ce ornl'{cBar, Koraro HrMa oqaKBaHrrr 3a Aon6J,rHH/crHo nnaulaHe,

31 qereMepr 20l5
BGN'O{JO

3l AeReMBpn 2014
BCN.000

15

621

t26
r83

62
t397
t24
l4l

t724

Ilpe3 roAr'rHara ca noraceHr'i B3eMaHr.rr or r{rrieHTr., no rrpoaardx r{a croiiHocr 30/9 xrnnB (20r4 r- 29g6
xun,nB ) a B3eMaHu, rro npeAocTaBeHr4 3aeMx Ha cToiiHocT 46 xun rB (2014 r, - 39 xur nB,), qpe3 npHxRaulafle
Ha 3aa6jr)r(eH!! no rocraBKr-{ Ha croiiHocr lgl I xH,l.nB,3aALnrKeHar no nonyqeHr.i rrproBcr{r.r 3aeMr1 r.r Jrr{xBr4 9a
cTotHocT 1268 xun,JlB r,t 3aAaDr{eHru r(]rM nepcoHana Ha ct.oiiI'locr 46 xrn nR

12. B3DMAIII4JI OT CBT,P3AHI4 IIPEANPI4]'ITI,IJI

945

31AekeMBpll 2015
BGN'OOO

6

3l aeKeMBpx 2014
BGN'OO(]

t1
6

t7

3l AeKeMBplr 2015
BGN'O(]{)

ae|(eMBpu 2014
RGN'O|]O

t2

60



_ ,,4"fr.!!Il4"1l!
^ot!coiudupdt 

podtrte, 4)
KoHcortD pd tatrroi Jd Detirccnna

Io an Ha k3deucu.vb! a.rltnop
t I tereu1pu 2A15 .odu o

LOJ.Onett bopoBeu Al1
llpyf
O6uo

l'7

13. HtrTEKYLqI,I AKTIIBI{ A:I,P)I{AHII 3,A. IIPOAA)ITEA
Karo HereKyu aKTLlu ILp)raH 3a npo!a)r(6a e npeAcraBeHa HRecrlll(Hrra B Xolcn /le Macx A{. n )c3l,Jrla.r r,r
arlrarruN,eHT Ha ptkoBoAcfBoro c n,,raH 3a npoAa)6a Ha LHBecrr{uH''|a, Cbrnacflo MC@O 5 oueHKara ]|a
rHBecrr.rqrrra, l.nacuo qHpaHa Karo rr,pkaHa 3a npo,qa)6a e orpeAcneHa no no_ rcKara or OanarrcoRa ii
cfoHlocT H cnpaBeanrBaTa cToiiHOC'l_ HaMareHa c pa3xoauTe 3a rrpolort6ara, R pe3ylmT a t(oeTo c |pll3rrala
3aly6a or o6e3qerma B pa3Mep rra26r xur,lB(20r4r'f9rxn,lnB),npeacra.erraBor,r",a3afle'a,,r6araLrnH
3ary6ara B Apyrur Bcoo6xRareH AoxoA

l
2

14. cPorrHI4 A[[IO3UTr4
[pe,qocraBeHHTe rcJro3rlru ca 6annoru lerro:urr R rela
N4ecella (2014 r - [ecr Mcceua). f{oroeopc|rr.flr ,ruxrerr

tfurrcupau go na4ex.

opr-]|_r,l|r.LlcH cpo( oT /lRaHaleccl

(2014 | - 100%) r.o,luurrro H c

(2014 | eRpo) c

npoueHr e iJ 20%

r5. TAPUTIHI,I CPNACTBA II IA?UTIHII EKBI,IBAJ'IIIH'T'}I
ll AeKeNrBpu 2015

BCN'000

31 neHeMupn 2014
BCN'000

llapruuu cpe4crsa e Se3cpoqIl{ Aen03r.lll
flapu.l tr.i cpeAcrBa B 6poii
EnokupaHu napu,{rII] cpeAcrBa
llapu.rHH errBrJBa,.reHTrl

O6t{o

nap0qHx cpeAci Ba R 6poii H B 6aHrs
I_laMa,lelre: carAa Ha flap,.rqHy cpe/tcrBe c or.paHHgcNo

1630
234
s02

156 5

1]
222

3ti6l4366

Eno*tlpaHtire raPH!l lL1 cPe^crBa npeacraBntsar 5arxonr aenoir.ra 3e rapaHrl'r,J ro rrcroBop' 3a r(orr(ccflr n

pa3^rep Ha 109 xfi.ir nB. n Ha MeNnynapolnara acotuatlfi, 3a B.B3/lyrrrcH Tpatrclo]rr /IATA/.10 xlI _.r8

Br,pxycyvaraor363 xurnR c Haro)rrcH janop ro lcJro 3aBcAeHo cpcrly /lppuecrRoro - Maar(a Ilo\rHejrllcHa
plKoBoacl BoTo, cnea noJtyqaBarleTo Ha Kol\{neTeH fHa npaBHa KoHc)'llTat(ur! HrMa Bep0r l HLrcT j.l3xo!a oT jlenoTo

!a !oBcre ronr,\o4x r,IIp])t.LctBoto, .idtI(,1

3a qerxre Ha or'lera 3a naprJr{Hvre nolorrrJj Ha.rHr{rr{1e naprqHri cpeacrBa rc,M Kpa, Ha o.re.rH,,, neproa cai

Jl acKcMBpn 20t5 3t aeKcMRprr 2014
BGN'OOO

4366
(s02)

BGN'Ol]O

386r
(22t)



,,AJII;I]|IA" itll
^aH&n)upa 

rDnuue 4)

^ahca,1 
a1tpd iotron ja Dentrcc jDjd

Io dn tn H'dcucu 
"n 

adnnap
r t oc^creP 1lt1) | t|4t

3864 3638

16.COECTBtrH KAIII{TAJI

crpyrtrypara na co6c'r nerrur fianrran orHacrJrl ce /,lo co6crBcHuurre Ha 

^py)(ecr'o1.o 
- Maur(e e KaHTo cjrciltsai

O6uo

OcIoBeH alquoHepcH Kanr,JTan

I,LkyneHu co6crBeHu ar(ur. .j

npeoueHl,qHH pe3epBH

3aKoiloBr.i p*epBx
,{pyu pe:epeu n r.,r :

Pe:epc on xei)aratpuue
Pe:epcu on arntoepcxu netlq,6u u 344)611

/!trt 8 acotluupatru npednpu:tnun
Ionl,t tumeneH puep6
Pe3epB or npeB?Lnyrupe e
Hepa:npe4e,rena ne.rar6a
06uo co6craen xanura,r

ll Ae(eMRpx 2015

BGN'OO{J

42'/3
( r536)

| 051216

2475
2053 08

(3t 

'(5',
(205)

2A588l
496

91811

407973

31 AeKcMBpr 2011

BCN'{]OO

42 /3
(tsl6)
995 t7

I 154

245494
(6s 't)

J5
2t J

2A 58ilA
517

8 7s0s
396944

Ocrroucu anquorrepeu rmnura,r

Pefucrpr'lpaHutr al(utroilepeH Kanurar Ha apyr(ccrBoro - Maiifia A,l5cLra AirI c 427:l xnJ,r jtB. pa3npclererr rl
/1271 126 6por nouNreHHu aKI(r,lu c HoMuHarIla croil ocr I (cAuH) ncR Bcrr(a o,t 1rx,

ApFrecrBoro e ny6xu,{rro u aKrl,rure My ce r6pfyBar Ia B-b,']rapcKa il)olt.rLoBa 60pca

EMr'rropaHr4Te aKq u ca HanlrHo nrareHH, Bcyqr(r aKqHr{ AaBar paBHH npaBa Ha arrurorcprrre
flpe3 rHyap 2003 r. "An6eHa" AA r3rryryna 128,0006por co6crBe,ra aKrln Ha croiiHocr l5J6 xjrrr rrB.Koulo
ca 6e3 npoN,oHa Kr,M aarara Ha draraHcoR,,r orlrer 'fe3r.r ar(qxu ca nocoqeHu Karo ,!u3KynertH co6crReru ariLLHf-.

B rracTor[(ur troHcoflr,laupaH QuHar.tcoB oT,]e.I.

Ilpcoqerrr,.rur pe:epnr

llpeoueHb'r'urr p epB Ha crpaa, KrM 3l l2 2015 | e I pa3i\rep ra 10s146 xurr.nB (K6M il r2.2014f- 99517
\xn nB ) Br3HraKBa c,re4 2002r Kalrt pe3ynrar or Br3npueilralcro Ha aJtlepHaruBHo olro.roRo,rtHo rperapaHe ra
MCC l6 3a fiocne:tBaua oueHKa rra crp4qr-r'fe Ha fpynara, KaKTo rl or olcH*a Ha JlHBcc rlrll,rorrrl l-r\rorh ,'
l,pROHa\ff O npu3HaBaHe cyMa,fa e 6e3 aajrrk B,rjpxy loxo/la

3anorronrr perepru

3axouoorre pc:epar, Bl.-n npcN4ueH pe3e3ep'ca Ha o6!ra croiiHoor B pa3Mep ira2475 xun,rB r(hN,r I l220l5f
HceQopMrrpaTcrrnacHor-t:rlcrsanrlmtraT,sproBcl(Hr3ar(oH(KlM3lI2,2Ol4r _ ll54xunIB)

Apyru pe:lepBu

. Pe3ep6 om,\edJrcrpaHe

62



,,AJIEEHA' AA
Roncon d pdH eoduaeH O

RorcatfirpoB do\tqd 3a )enqocnhd
naktad Ho Hdd1ucualut aa nop

3l dereMpu 2015 eoduqa

Pe3epB or xeAxtpafie, OopMupaE B pe3ynrar Ha npeorleHKa Ao cnpaBeAnlrBma crotHocr Ha JruxBeHu,

- cyan, HerHo or AaH6qfi - (315) xrn.J1B., B r..{. (350) xrr.rB. p$epB u 35 xun.nB. _ orcpoqeH Aar{l,K

(KbM 3 L 12.20I4r. - (654) xun.nB., B r.e. (727) xn I.rrB. psepB D73 xr.trr.r1B. mcpoueH AaHck).

. Puep1u om aKmrcepcku neuar6 u3a

ARyMynxpa npeoqeHkx Ea HerHu nacuBu IIo nlaHoBe c AeorHr,rpaHrl AoxoAu, npou3Tr,rqaqu or
aKTroepcKrr leqarn6u r1 3ary6u, nprcHmfi B apyf Bceo6xBmeH loxoa.

. Itu 6 aco4L&paHu npednpLnmufr

Bb3HuKBa or npl,I3r-raBaHe Ha Arn oT pe3ynrm!,ne Ha acoqfiupaHrr ApyxesrBa or Apyr Bceo6xBareH AoxoA

. ,4onbnHumenH p$epeu

Aoncmr,trenHr{Te pe3epBu ca 3aAelreHrr or neqa,r6lne Ha Apyr(ecrBara B rpynara _ 205ggl xlln,nB,(KbM

- 31.12.2014.. - 205880 xur.rB.).

Pe3epB or npeBaJryrupaHe

- OoPMxpaH oT nplBHaBaHe Ha l(ypcoBlrre pa3nul{n, npon3Tr,rqaun oT BaryrHo rrperBquolrBaHe Ha ibr,rHaHcoBn

orqerr HaqyrqecrpaHHaAefrHocr 496 xt,llr.nB. (ruM 31.12.2014 r. " 537 x|n.nB )
Hepa3IIpeAejreHa fl eqa,r6a

Harpylrafirme nerrar6l BxnrorrBar Hepa3npeAeneHa neqar6a o.r MxHarri orqerHu rrepxoAu B pa3Mep Ha 96073

xxn JrB r,r neqar6a or TeKyrq[r mqereH nepuoa B pa3Mep xa 5738 xxn,nB.

OcHoBHa HerHa neqa"l6a Ha aRq q

OcHoBHara Herua negan6a Ha aI{IrLit ce u3r{I,Ic[tBa, Karo ce pa3aenu neqalr6ara IIJII 3aty6ara, npugaanexalqa Ha

fipuTe)KaTejr[Te Ha o6r{(HoBeHr,r aki]rrJ.{, Ha cpeAHonperg rer r 6poii Ha o6x(HoBeHme ardlr r B o6p6rleHre,

3l AerceMBpx 2015 31 aexeMBpn 2014

CpeIHo flp-*rerueH 6pofi Ha o6r(HoBeH akquu
HerHa [e'{an6a 3a roAltHara, orHactlqa ce k6M
nplfexaTenrfe Ha co6crBeHr.r, ranr{Tajr Haapyr{ecTBoTo-
Mailka(BGN'000)
OcHoBHa HerHa neqar6a Ha aKqnr (BGN) e\q

4145126

5157

4145126

6731

HsrHma ne,rar6a Ha al<qllt c HaMaIIeHa cToiiHocr e paBHa Ha ocHoBHma HerHa rreqtu'fa Ea akrlt t, r-bi {aTo

_ IpyxecTBoTo He pa3noiara c xHcTpyMeHTr,r, KoHTo 6r.rxa Morutu !a ce KoHBepTr,rpaT B al(qau.

IT.HETEKYUII,I 3AA6JIXEHI4,fl IIO 3ADMII I4 OIIHAHCOB JII.I3IIHT

3l AeneMBpx 2015 3l aelreMBpu 2014
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,,AJI6EHA" AIt
I{ o t rc o r u ory ar .- oo n ae r rli

Kotcolt upaH dauad 3a deitHoct n.!
Iat.tad Ha H3aauc .wt, adu"top

3I deKa tpu 20t5 ?onutr|

llonyqeu 6aHKoBr 3aeMu
TrprcBc(u 3aeMr
.lluxsen cyan
3a,qarxreHrr no OrHaHcoB rlr,r3uFrr-

O6qo

nonyeeHu 6aHI(oBu ra€Mr

31.12.2015
nnderftHenlexlul.t Te1J)nltl

IIGN'000

12136
3 t35

89
t199

76559 70042

31.12.2014
06ap llemeqtr4( Ter<rkt O6q0

rt4ct11 4 Cn1

3CN'00A RGN'qA, BGN'A\1) ItcN,\,a

BCN'000

6608't
3373
318
264

Bk) oanrntnorooope a
cytr4 rln

3Aettrn

'004
l,lHBecrnuI|oHHn iaeMU

918
2194

2794
222A

t'7045

r8546

918
9006

3355

9941

58
t 197 553

2t8
?00'72136 183t6

OBbpnpaOr

3000 3 Lt0 20t5
2500 3l t0 2015

3000 31. t0 20/5
4500 it l0 20 t5
5000 j L l0 2016
5000 3t I0 2017

10000 3l l0 20 t7
10000 3l.t 0.2017
6374 31.t0201.7

14230 3tlA202t
10000 3l10.2022
5000 31 t6 2616
5000 3l t0.2017
5l l3 3l t0.2024
320A 12.042021
3000 31.10.2016
5l13 30 10.2024

25 i0.06 2ot5
l53l 20 t0 20t6
1380 10.10 2022
130 3l 05 2014

204 30.0420t4
260 30 8.2A t6'704 3t 82016

:52 352
3 l:l 313
450 450
880 880
916 t951
916 2929

2804 8390
2793 8380
2220 6659
966 19956

l/t t9550
916 1953
916 2930

855 1949
1956 3912

978

971

2814

2814
22t3
t91'l
9't8
978

918
114

818

548

978

l95s
5608

5608
4413

19022

19524

9'78

1956

9720
4094

3903

9947

58

t750

978

1953

5586
55 87

4439
rE990

195l6
971

t954

4494
1956

50 s{)
57 320 J77

200204
218
700

90452 I8097 84t 84

IloJt))qekunxe a secma4uoHnu 3oe a B eBpa ca lorcBopeHr npu nhxtreH npoueHT onpeAcneH Ha 6a3a Mcceqcfl

66087

3a oBlptpadlr B neBa - nplr nHxBetI

MeceqeH SOFIBOR nrloc IaA6aBka

EURIBOR nnroc HaA6aBKa, (2014 r.: MeceqeH EURIBOR nnloc H4q6aBXa),

nPoqeHr onpeAeaeH sa 6asa ueceqerr SOFIBOR nnroc na46aena, (2014 r.:
Ao 8.9 nyHxra).

O6e:ne,leHHrra no 3aeJ,,tu ca onoeecreua n llpaloxeH e j ij 4
ITonj4e+ume mrpzorcxu Jae u ea B espo npu $urtcrpar n xBel npoueHT! cr,c cpox Ha flor.acrBaHe /lo
31,08.2018 roAr.jHa, Heo6e3neqetr x c npoMeHnHB nLrxBeH npoueH,r 3 Mece,lefi eufrDor nrroc Ha/l6aRKa c



,,AJlI;[flA" A./(

l(ahcaaun"p.lr ?on urc .h
RaHLaltuA patt AaLnO ia netro.nrn.l

IoK,t.rt Ba H*.t6,c1t.ux, aiunat)
3l ieKe\16t1t 20l5 .on Lt

naAer(n l0 122011 r u l0 05 2020 r, o6e3neqeHr c6c 3aro3u no pcAa Ha 3O3 Ha 3aKyneHfire

ce'lcl(ocronaHckr., MaurtIu, onoBecreHH E nptnorKeHue 3 u lanyc a 3anoBeI

ltrpronc rure :aeu u ca xnacr4lyqupaH no nalexfi KaKTo clteaRa:

C are)l( 2016 ro/l ra reKyruH 3art,nxcHrr 2892 xHn.JlB, B.f q j2 xrn JrB nHxRjr

C natc]K 2017 r. 2020 | - He'feKy lH 3aAUDKeHyr I135 xun nB

"lluxBen cyau

3a xeArepaHe Ha pHcKa e cnrro,toH AoroBop 3a,'luxBcH cyan or

ripaiiHaAara 30 l0 2017 r. (58 Meceua), npr ycnoBHa rraBHBqa

c'brracHo IlpllnoxeHrre KaM AoroBopa,

CnpaBeAnrBara cloiiHocr Ha ruxReHun cyar Kr,M 3I AeKeMBpu

17.03.2010 r c Haqairranara :l L l2 2012 |

16143 xu:r eupo u avoprr3arlrr Ha uaBHHqara

3l AcKc rBpx 2015
BGN'O()O

3l aexcNrBpr 2014
BGN'O{)O

:i t8
409

E9

261

350 't27

Jluxeen cyan - uereryrla uacr
JIfxBeH cyan rexyri(a qacr

O6nIo

3aAr,JrxeHtln rro qrfi HaHcoB rrr{3nnf

llo loroBop 3a drHrraHcoB nu3trHr B fpynaTa ca Haerl cnetlHanu3upaHr u lleKu asroN{o6 ,,il-1, vauruur H

3eMeAercKa fexHHKa. HerHara npeHocHa croiiHocr Ha re3r,l aKfuBy B p?BMep Ha 19?4 xu:r ,re (2014 | . ll47
xr.jJl JlB,) e BI(J]oqeHa B ctcTaBa Ha ul\IoTI{, Ma[rUHr Lt ClzOp!)KCt{llt

Pa3xoAl.ire 3a rDxRr no rlruuarcoe,rn:unr:a or.le1lhr nepuollcaT5 xxn nB (2014r 37xun,nB)

OcraBaulure cpoKoBe u ceralriIlara croi:iHocr rJa i\,lI,tHoMatHUre ru3r.rHroBH Rltocl(u c,bt.IacHo aoroRollt4Tc ca

Ka(TO CJICIBaI

MTHTMA,IHH Jrrr3trsroBn BIrocKIt Iro repnoafi :

Ao I r oauHe
Or2ao5 foAr,jHr.r

O6nlo:
Ouaxeana cynra na ,ruxnara
Cerarxna croiHocr Ha MnHrrMajrHUTe ruitHr oBfi
RIOCKIT

TeKyut
Herexyrqn

462
t2/|
1733
(!Lr)

3l AexeNrRpu 2015
RGN'O|]O

1620

31 AerreMBpfi 2014
BGN'|]O|]

I6',1

2L)L)

662
(5e)

603

421
l]99

ll9
)64

IE.HETEKYIIIII 3AAGJDITIIHII'I Kt;M CBT.P3AIIII IPEATTPIIJITIIJI

3l aeReMBp'r 2015 ll acKeMBpu 201:l

6i



. -. JtBt lt{" Al(
tht.. tt,tI at,,htt,,,t,i;,.;a,,,,,;:,!t;t

^o1tca.1untpat 
nati.1ut 3q )eitItoLrj to

loNJad Ho retaaudwx ain)or
I I iekc.uapr 20lj hn t@

BGN'O|]O

6332
6332

BCN,000

Ja^tnx(eHur no nonyqeHr.j 3aeMH oT ecol]l.,,upaHu
npeanpLuTfi,
O6uro 1948

7948

Bri lozaupe r
Bo4)nn cl']Lt

'00t) BcN'000

I4IrBecrfiunonHu jaeMn

BGA'A0q BcN'u1a aGN'000 acN,tnl) Bc^n)t)t)

26 29116

ll
105 4t0s
901 903
)7 1',7

1052 9000

llonyqeHure uHBecruLlIoHHrr 3aeMu ca aoroBopeHl npH OhKcfipaH ruxBeH poueHr 4,5%(2014 . - 4.5o/a). t1

npoMeHnrB nHxBefl nporleHr, onpeAerre Ha 6a3a c/lHo Nrecc.lerr EURIBOR ljrrtoc [albaRKa (20]r r cl|o
Mece'JeH EURIBOR nJrloc HzLl6aBKA) 3aCurrc ca o6e3reqerH c oco6cH 3arof B,hpxy Jrac'|oqrLLll I tib.re,(fi
R3ervraH},lr. npor3Tk!taxlH oT cKJIIOqeHH IOtOROpH 3A npeaocTaBr c lra xoTcnHepcKH yclyt!1 r,l trcfoBoptLa

I9.HETDKyI{r{ 3AAI>I)I{UHLLS I{6M UEPCOHAJTA

Jl.t 2.20t s
llnde)rtHen1ery!4( l.ekru(

3t.12.2011
Oixp LIe tut.u\ltt Tek.rutr

ObLuo

2600 jt t2 20t6
3281 3t t22A 8 2632
325 3t )2.20)3

4000 31.08 202:1 1700
900 3t0l 20lj

1800 30 06 2014
150 3l 0l 20t6

6132

986 986
:ti8 2970

414 4tl4

150 tso
1888 8220

s78

2910

4000

't918

3l A€(cMRpn 2015
BGN'OOO

Sl ael(eMBpx 2014
BCN'(]O|]

Irnrocpo.r u 3aAlnr(e lr K],M nepcoHana rpl,l neHcHoftrpa|e
3aar,flrrenxr no Ar:rrocpoqrJl Aoxollx 3a fa/rrrleMu
O6uo

t95
l9

141

l8
214

!rrrocpo,rutre :alr,rrKeHur Kr,M fiepcoHa,,ra BKrlro!rRar ceraLxHara croiifrocr Ha 3all.hrDrreHHero a llppkecrRofo
3a u3n'la',lalle Ha o6e3rqcrcHnt Ha Haer,t nepcorrarr ,.1r{ 3 | 12. 2015 rol,ra rpr4 Hacrbrnarre ,a ,er'lLrjrra
ar,:pacr Crr,racuo l{oAexca Ha TpyAa Bcer(r cnynrlTcn lrilta npaBo jta o6e3tleretrre B pa3Ntep |a IRe bpyr|u
3anJlaTu npH neHcnoHHpaHe, a at(o e pa6oTltn npH ctlllHjl pa6oTolaTen npc3 rrocneAHhte rLr To/.lUHH oT fpy/toB|,l,
My c'tax(, o6e3rlere'uero e B pa3Mep Ha 6 6pyTHfl 3annaTu Kl,M MoNteHra Ha ne'c,oJlxpatrc 3a o'peAe,'lc Ha
Te3r 3aabJu(eHrr fpynaTa e HanpaBrna arr,lroepcKa ouelrKa, KaTo e tor3Bara ycnyfrTe a cepTH{|)rt(HpaLl
aKrroep AHren I(ocroB TepueR llur(eH3 Ne 03_AOl19 04.2007 |



3aA!,'D{eHue fio II.t,rHoBe 3a A€{DxHrpaIIu AoxoAx r(6iu I
sIIyaPn
PasxoAu 3a nepuoAa
[43B6pureHu n,]aulaHx, npe3 nepr,roAa

IlocretBarl, o{eHI(u Ha nrlaHoBe c AeOfiHupaHo AoxoAx
3aAGflxeHxe flo n,raHoBe 3n AelpxHltpanu AoxoAr{ K,r,M Jl
aexeMBpx B T.ir.

CyMure, npu3Harli BbB Rceo6xBarHur loxoll BbB Bpt3Ka c resu nr.laHoBc 3a
cneaBal

Pa:xoqn ra nepuoqa:

Pa3xoA 3a ,. .txBr-r

Pa3xoA 3a reKyu rpyAoB cr&k
Komnoneurn na parxo4ure no naaHoBe 3a Ae(puHfipaHfi
AOXOAI, npU3HaTu B fle.{a,'r6n x,,ru 3ary6tr

floc,reAB rlfi oqeEKx [Ia nJraHoBe c AeOudupaHrr Aoxolr:

,,r\16EHA" AN
t(ohNotr1t() pajt . cac -rren

Kotrcorudupah iotil.ta 3a deiuactu n d
lat.rad Hu Haaaucuvur aturot)

3 | oeke.\rcpu 20tj .oiutu

31 AexeNrepu 2015 3t AcReMBpn 2014
RGN'{JOO

198
91

(88)

175

t95
J8

BCN'000

175
69

(65)

14

.lt

Ae4ir.aHnpaHH no\o!H, ca KrKro

2015
BGN'O(]O

'7

62

2014
BCN'000

B8

69 97

2015

BGN'()OO

2014

BCN'000

(37)

6

_ ___G?I

AKrroepcxx (ne.ra,r6H)/3ary6u, Ba3r.rutrHa,lu
aeMofpaQcKxTe n peaDor'lo)xeH r,t t
AKrroepcKu (neqan6h)/3ary6x, B1'3HunBajr.j
r!r,ruancoorre npe4nolo;reurr
AKrkrepcKu (ne,{an6u)/3ary6u, Bt,3 H x KH aj Ll

a6jDl(atll,l ce Ha oluTa

oT npoMeHu B

oT KOpeKULI'4,

10

63

I

I{oMIIoHeHTn Ha pa3xoAure rro nrrarroBe 3a AerDunupafin
aoxoax! rrpu3HaTll B apyr Bceo6xBaTerr aoxoa

Alicl(oHToB llpoqeHT
Orarean pacr ua ::an,rarure

. cMrpTHocT no Ta6nhqa 3a cN,tlzpTHocT x cpeaHa

Hace,reHuero Ha El,rrapnfl 3a neproAa 2010 _ 2012 roAl{Ha lla

npoa6nxrrTenHocT fla flpe/1cl.orr{Hr ]KnBo,f Ha

l lCH c rranpaeeuu gonl,nHurerlh l\,loar(lqKau,,rt

OcfloBHxre npeAnoroxeHlqt l|3flor3BaHu 3a rleflure Ha aKTroepcKltre u3qficJrenur! cn cneaHure:

2015
BGN'OOO

o\' 3 ao 4Yo

orlAo5%

2014
BGN'O|]O

or 3,5 po 4/o
orlAo5%

6l



,,A,IEEHA" AA
thqcorlbupatI eod uLetI (b

KoHconudupa daktan ien ocnln1a

/lotadd H.r HelaluLurur adt op
3l nekevopu 2015 .odlHct

. TeMn Ha TeKyqecTBo - Ha 6a3a TeKy.recTRoTo Ha nepcoflaJta npe3 flocneaH,jTe LleTupl foau r,l rl

oqaKBaHoTo npecTp)'KryprpaHe Ha fpynafa npe3 cneaBarlxTe /lBe foaHHl,];

. MONTeHT Ha neHClroHllpaHe rpH aocTr,JfaHe 8a B1,3pacTra, Heo6xoaHN4a 3a nprao6uBaHe npaBo |a

neHcur 3a ocrfypr,rTeneH cT&rr 11 Bb3pacT HaJl uaTa, pa6otelll-t npu ycroBrqTa Ha TpeTa KaTefopllr Tpyr.l. Karo

ce npHeMa, qe HopMaT[BHma 6:Ba qe ce 3ana3u B 61,Aeu1e 6e3 npoMeHr, KacaellH npaBoTo tra neHcr]t

3HaqtMI4Te alorcepck[r npeAnofloxeHr,rr 3a onpetenrHe Ha 3aAbDr(eHxero no nnaHoBe 3a Aed)uHr,lpaHr.i aoxoArl

ca: aficKoHToB npoqeBT, TeMn Ha TerryqecTBo, pbcT Ha 3anraTrrTe u cMGpTHocT, AHanH3bT Ha qyBCTBHTei oclTa,

npeacTaBeH no-aorly, ce ocHoRaBa Ha pa3yMHo Bb3MoxnnTe npoMeHu B c6otBeTHUTe npeanor'toxeHur,

Hacr)nBault B Kpat Ha oTqeTHIlt nepHoA, aoKaTo Bct qKL ocTaHaJ , npeanono)fieHr4t ce npt eMa, rje ocTaBal'

3rraqurerHu np€Ano"rorreHfi t

flucrouron npoqexr
AucKoHToB npoueHT
TeKy.recrBo Ha nepcoHairi
Texy.recroo na nepcoxara
B1'3HafparrqeHue
Il63HarpDrAeHne
Ta6nriqa cMrprHocr (BeporrHocrl,i 3a yMnpaHe no Bc3p )
Ta6ruqa cvr,prxocr (seporrHocru 3a yMupaHe no Ba3p,)

Marypurer ||a neHcxoHHoro 3aALJrrr(eHre

3l aereMBpn 2015

BGN'OOO

EoeKr 3A 2015 r.
BGN'OOO

(2J

I

(7)
6

8

(1)

(1)

3l AeReMBpn 2014

BGN'OO|]

IrbMenenue

-t0,254/0

-0,25Vo
+ Iya

+ lyr
-l%

- I roAr,rHa

06e3qer€nnsrl o6e3[IereEuara o6eirqereHnqra o6e3Dlerennqril

Ilacronrq
pa3Mep Ha

58
122

6l
l2

OqaRBaH

Pa3Mep HA

Hacronru
pa3Mep na

53

61
2\

OqarBan
pa3Mep Ha

04
370
862

Ao I roAr.rHa

Orlao5roaxHr.i
Or 5 ao l0 roassr
Haa 10 rcauH

90
241
404
883

1231

3aAh'rr(eHufl no AcnrocporrHH Aoxoan 3a raHTneMH

Kl'M 3L 12,2015 r B croiHocrra Ha /xrrrocpoqHr{Te 3aI6JDr(eHur K6M nepcoHara ca BKn}oqeHH u l9 xJ4r,nR,

(31.12,2014 r,: 3 8 xun nB,), npeAcraBnrBauu 3aAar'rxeHur, cBbp3aHH c r.i3nnaqar'jero Ha raHTrieN4x Ha KrrrcqoBut

ynpaBreHcr(!.t nepcoHsi 3 a nepxoA or IoReee or I 2 Meceqa (ao 2 0 1 7 r )

20. HETEKyIIIII TIbPIOBCKU 3AI6,]DI(EHI{S

Herelrynlure 3aA6jDr(eHr,rr Ha croiiHocr 69 xu,rre (2014 r, - LrrMa) npeAcraRnrBar npeAnnareHu cyMr,i l|o

a6nf ocporlHl.r I1or'oBopl,l

21.TII(vqI{ 3A,45,'IXEHITTI nO 3,t trMI4 r4 Or{r'rArlCOB "rlr43UHr

l6t4 l?5

68



,,AJIBEHA" AA
Koqca]ud paH.odlturc!t 4)

I{oHconuAupaI dotuMn 3a denHocnna
lanad a HeiaultcuMu' adu"lop

3l iere epu 20t5 ,oAwa

floflyqeHu 6aHkoBt{ 3aeMU

Tlproectn :aen'rr.l

JI xBeH cyan
3aArnr(eHhr no (|HHaHcoB rlrr3l4Ht-

06rqo

3aA'r,nxeHrdr no noflyqeHr., 3aeMu
flory'reuu aoaxcu
3a4r,:rxenren no 4ocrasrcu
llony,{eHH rapaHuur.i
3aatllceurr sa rueaaexta s ,t v,:

A,n6eua Xonduue A!
Ar6eHa tlHcecm Xondule AI
Ipyzu t itl aHepu

O6uo

3aAuxenrn no flory.renr 3aeMr:

An6eHa uHBecrxonArHr A! (Ilpwaxeuue 18) ar.u.
- 3aAtlnceuue :a ,n uxeu
Afl6eHa xorAr.rHr AA fJlpu,xo ceHue lB) B-t q.

' 3aarnxeuue sa luxstr
(Dr,r3 H'recKr,r nuqa

O6uo

31 AeKeMBpn 2015
BGN'OO()

I8316
2E92

261

421

3l aexervtpr 2014
BGN'OOl]

18097
1915
409
139

2rE90 20820

vcIoBl{rTa no 3aeMr.lT€ tt Qr.rHaHcoB nH3t Hf Ca OnOBeCTeHU B npl-{,'lOr(eHHe 17,

22.TDKyrqI4 3AAIJ]D{{EHIL{ KT,M CBT,p3AIrr{ IIpE.[rpl4-'ITr4q

3I AeReMBpn 2015
BGN'OOO

I886

AekeMBpn 2014
BCN'000

31

466
43
82

E2

1052

361

414

1469
|54
204
1

24'19 J340

31Ae(eMBpu 2015
BGN'()OO

I738
121

3l aeReMBpn 2014
BGN'OOl]

1034

r05

t8

l8
r50

1888 1052

3aAr,rxenun no Aocraeru :

An6eHa ABrorpaHc AA
Eprcr I A!
ArQa koHcynr EOOA
Cokoneq EopoBerl AA
O6uo

Aga,'ru3 Ha C HenacrBrrur
naAexIITe IIAAet(

3l AexeMBpft 2015
BCN.000

Sl4enenrepu 2014
BCN'000

356

63

4',7

266

t32
t5

466 414

IlpocpoqeBx
ao 3 Meceqa

IlpocpoqeHn
ao 6 Meceqa

IlpocpoqeHx
Ao 1 roAnHa

IlpocpoqeHfi O6rqo
HaA 1 noAuH:

69



,,AJIEEHA" AA
tra H c an ! au p aH, ad uwe H 4 x t a

K.'rcartu)xpaH Aokron id aenla."hla
Ia$dd rc nea|ucu ut aduknp

J I de\eilcpt 2015 ?aOuHd

3aeMr,t

,4ocraBKra

BCN'000

t888

npel 2015 roAr.t,a re e mBbpuBaflo npeAoroBdprHe Ha rraaer{H Te cpoKoBe Ha 3aaLn)r(eHr{rra,

BGN'()(]O

203

BGN'OOO

247

BCN'000 BGN'O{l{] BCN 000

r888

23.T6pIOBCKfi r{ ApyFIt 3AAbJ'I]I(E H l4'

npocpo'reHx llpocpoqoHu
no 3 Meceqs Ao 6 Mec€ua

l6

3l aexeMBpn 2015
BGN'O{)O

4t99
3664
1352
466
548

AeRcMBpH 2014
BGN'OO|]

3a4brr{eHur ftlM locraBqx|Ix

06uo

4499
3979
1480

622
r0229 10845

AHanrB Ha C HeHacrr,finr
TIAA€XNT€ NAAE?IT

BGN'{]OO

1289

,4ocraBItr'l
fapaHuuu
O6ruo

TIGN'(]OO

I t66

BGN'{l(]O

I125

npocpo"eH!,
!o I ronnHa

BGN'(]{lO

850

npocpo.reHr
Hrn I roafiHr

BGN'OOO

O6uro

BGN'(]{|O

1199483
30

I166 5t3

npe3 2015 fonuHa He e H3BrpuBaHo npeaoroBaprHe Ha na,4er(Hxre cpoKoBe Ha 3aAbrxeHr,r, ro locraBKlr
fpynara e !oroBopuna c ocHoBHxre c& AocraBcrrtx pa?cpo,{eHo nnaruaHe !o 30 nHu

883

IIo,ry.r€Hx aBaH*r

ABaDCOBO rrolyqeHu HaeNrx

O6uo

31 ser(eMBpr 2015
BGN'OOO

2011
1236
4 t'/

3l aercMBpn2014
BGN'OOO

2)64

3664 3919

3l deKeMBpn 2015
BGN'OO(]

AeKeMBpn 20I4
BGN'O{)O

AaHb.rHr raABn,lr€Hrs:
3t

70



r.!lBrlJ^" ^aRotrcoluntPd .ai rte 4)
Karcoriudllpot io ai 3Lt ieitnoit"ia

Jlotrnn H.t uadt .vl1 aamol
3 | nene\tep 201 5 .oAu Lt

AaHak A06aBeHa crojlHocr
AaHbK B6pxy ,1oxo!r rc Ha dlr,r3xgecKure rhua
flaur,qn erpxy pa:xo1r.rre
MecT U laHrtLM Ta{cn

,!rxneuu :a4r,rxcnur la npocpoq e

O6uo

Ao Amara Ha r{3laBarje Ha Hacroflqur r(oHcor,luAupan $ruancon or.rer
H3RGPrireH14 peBr.l3B H mpoBepr(u uaKTo cneaBat

279

2A

4

2

72

t26
1

ti
20

7

E rlplxecTBcTa oT lplnrTa !a

/lpy,I{ecrBo

An6eHa AA

At6eHa ryp EAI
Arrun CI4II OOII
npirivlopcKo tcly6 EAll
Iir,rara raryna A!
Bu3ur Errrapur EOOA, PyN,tl,rrut

Apofephr MeruKa A,rSeHa EOOI
EKoarpo A/l
EKonnoa EOOA
E{ocrpo; A/l

tlHrepcKaii AA
Met urHcKr qeH'rbp MeAuua An6eHa EAA
flepneryyv vo6ane Ef A[
Tuxur Kl,r AA
<D,laiuuHro rypc EOOA, fepMaHHt
Xoren re MacK AL AH3ep, lIIBeiiqapr.J,
.{Il Ertocrpoii, l,l:vaun, Yxpafi ua
Crreuranrr3HpaHa 6onHrqa 3a pexa6rnuTaqHt
MeAUKa An6era EOO.LI

IIcrHa

peBfi3nrr
)I t22047

233200/

30 | 2014
,ro 2007 |

PeBu3rfir no A.llC

penr3xr ao 3l 05 2008;
npoBepKato 3l 05 20l5
rpoBepr(a ao 31.12 2013

npoBcpKa no 09 l0 20 t,1

ll l2 20t5

,1o 20l5 l.

:l12.2015
peRrr3xr ro 30.6 201 3;

npo8epKa ao 3l 08 2015
3t32010
3A 420t4
31 I 20t5

no 07 2015

3tt220|

IIpoBepKa no
ocnryPrT€".rn0

laItoHoAaT€!'tcTRo
11 5 2009

3t t0 20t2

:ro 2010 r

31.12 2A04

30 9 2010

24.3AAtb!'I)IGHr{t K6M nEpcoHAJ'IA Lr 3,{ COUUAIHO OCr{fyptBAHL

3l Aener{Rpn 2015
BCN'000

3an,raru r sr,snarpa;raeHu, RTq:
Tannuetu, dt'ttctcu;vrtr do l2 v
Texyulu :a4r,,rrrrenun no nrauoBe 3a Aed)uHhpalu aoxorlr-t
3aA6nmeHur 3a couxa,'I o 0 3ApaBHo ocHryprBaHe
neu3nojl3BaHH OTnyCKl.i

CouualrHH r-i 3ApaBHx ocurypoBKH Br,pxy or rycKure
O6u(o

655
21

58
246
190

29

3l a€KeMRpn 201,1

BGN'OOO

575

20

34
2t1
t6l
21

101,1

1

t178



,,AJIEEHA" AA
RoHcarudupaH.oduweH.b

KoHcon nupa1 Ao0aa) 3d ie rccn d
IaKtad Ha H elaBucu"nt" odu"iop

3 | dekeMcpu 2A ti .aduHa

25.nPr4XO44

Ilpuxo4u or npoqaN6a na ycryra
IlpxxoAt or npoAax6a Ha croKr,l
flpuxo4r or: npo4ar[6a Ha npoAyKutrt
llphxoAr,l or HaeMr{

O6rqo

IIpuxoA[ or npoAar{6a Ha upoAynquqi

flpuxoAl.r or CMP
EneKTpoeHepruc

Cencrcocronanu<a npogyrqul
AnapraMeHTH

EeroHoBL{ mAenfir, crpolirenHx cMecu, 6ou
06rqo

26.4tVrU AOXO,4ll3AtyBr4 OT AEiTHOCTTA _ HETr{O

Etpem or oqenra aa ueeecruqaoHHrl uMork B r. ,.r :
- 3ary6u oT cnpaBeAruBa cToiiHocT
- neqaJrou oT cnpaBeAruBa cTofiHocT
nphxoan or npoAor6a Ha uMorr,r, Marrroll{ u caopt)r(eHr.rt
Etu'raHcoBa croiiHocr Ha npoAaAeH14 rIMol-H, MaujuHH l,r

Ileqafl6a or npoAax6a Ha xMorr,r, MarurH$ n cr,opr'rreHlrq
flprxo4u or npo4a>116a Ha MarepuaJrr.4
OrlerHa cToiiHocr Ha IpoAaAeHrrre MarepuanH
Il€qa,r6a or npoAarK6a na Marepuarrr{

OTnIrcaHli 3aA6JDI(eHLlt

l4s:ru rur,qu ua uarepna,rua :anacr
Ilo,ryveer o6esqereuua
Ilprzxo4u or Sauaucupaeun
[iHd pacrpyxrypH r.r cr,opcxeHut
Ipy''.r
06rqo

2015
BGN'OOO

40856
31821

660 |

5399

2014
BGN'OO()

4t061
178 85

13434

6142
90671 98522

2015

BGN'OOO

r633

29s0
147 6

107

415

2014
BGN'OOO

6064
14t9
2534
944
413

6601 l.t4J4

20r5
BGN'OOO

(r 36)
159

t4

(t)

192
(6e)

9l
221
449

1463

231

2014
BGN'OO()

(72)
(621)

555
116

(716)

69
(4)
65

t24
2t7

1573
r0|
336
253

2646 1507

-t2



'AIEEHA" AA
KaHc o, lbapaH zod xtue t 4)

Ko4.anudupdH aornaA ja de Hacnna
* * 

3 i 3 : ::::":;' y;';' : : :in
flpe3 2015 rolnfla rpynara e nony'{ura renyrro OuHaHcupaDe or I@ 3eMeAenHe B pa3Mep Ha l319 x ,l.JleBa

(2014f - 711 xr.rr nB)

fpynara flonyqaBa AupeKTHu n,qanlaHu, or A@,,3eMeler e..no MHoxecTBo cxeMn r,{ NjepKfi 3a noArroMaraHe Ha

ieMeaen cKara leii Hocr, 6a3 xpaHr Ha rljlonl no flporpaMara 3a pa3Br.rrfte Ha cenc(nre paiioHr,20j4 2020 r.

27.PA3XOA|4 rro Bt{aoBE It (DyHKrltroHAJIHO rrPEAHA3HAqEHl.tE

Pa3xoAU 3a Mmepxanx
Pa3xorx 3a Br,HrxHfl ycnyru
Pa3xoar 3a nepcoHa,'ra
Pa3xoAu 3a aMoprfi3aur,tu a o6eueHKa
ApyM onepar BHr.r pa3xoAD
Ce6ecroiHocr Ha flpolaAerrHre cror(rr
I,l3MeHeHfie Ha 3anacrrTe or npolyr(jtur l' He3arbpuelo

npupaq x npxnJloAu
Parxoru 3a npuao6fiBaHe Ha altrrB no cronaBcKx traHuH
O6uo

BxnmqeHq B ce6ecrofiHocr Ha npoAa?xbrrre

AMoprr8auur Ha l,lMC
AMoprx3aqur Ha HeMmepraJrHU amxBlt
Pa?xoAr,i 3a noAApt x(a u peMoHT

Ce6ecroiiHocr Ha npotateHrTe cront
Pa3xoara 3a nepcoHana (llpxroxeHxe 28)
Marep,jarnx 3a no!!'bpxaHe, roprBo, Ir noHcyMarfi Br.i

Marep ann 3a CMP x npor.{3BolcrBo

En.eHepn{q r.{ BoAa

ManorpaeH r'rHBeHTap

CypoBrrHrr, ceMeHa, ropoBe, npenapmu

Apy MarepHanHr pa3xorx
Pa3xoa 3a noarr3nHrHurenu Ha CMP
Pa3xoaft 3a penraMa x aHriMaqnfi

Pa3xoAU 3a Typucrfi'recKu ycryru
TpaHcnoprHfi parxoAu

MesrHk 4aH6qx u Tancfi

KoHuecm, QpaH,raii3fi Hf
C'bo6qu,erHu ycnyrx
3acrpaxoBI{fi

TaKcu pe3epBaqr{t' x rp
Ipyrr{ pa3xolrr BT,HUTHu yc,'Iyru

2015
BCN',000

t2869
t'7396
22s98
164 t0
r882

t3 t48

(542)
(t4l)

2nt4
BGN'OOO

t6693
20785
2i877
t4376
2350

t2662

t286

91335E3620

2015

BGN'OOO

14 93',7

86

3 379

r3 148

17 185

3 886

260

4 38',7

I582
ll63
174

575

1703

199i

1430

| 996
2345

121

864

920

691

2014

BGN'{)()O

1)042
103

:130
12662

18500

4162

1852

4l8l
3l4l
1630

248

t734
t6'76

1856

2045

2139

ll0
586

t09l
t702

73



,,AJIEEHA" AA

KoMaHAupoBKr.t

ApyrB pa3xoAl.r

I43MeHeHue Ha 3anachre or npoAyKtl0t
llpupacr a npun,lo4r.l

Pasxo4rl:a npuno6ueaHe Ha aKT!{Brj no

06rqo

u He3aBhpujeHo npor3BoacTBo

cTonaHckt-J Ha'll,lH

Korca]udupaH .oauweH 4)
KoHcottudupaH dovqd ja denHocmma

nauad Hq H3acucra E aduklop
3 | deKeMopu 20t5 .aduha

171

95

(r4r)

I5l
84

t2 86

(6e4)

72416 '791r0

BKrro.reHfi B o6rqfi 
'| 

aAMfirrxcrparxBnn p lxoAtr

AMoprrcar{ftr u o6e3ueHka Ha 

'IMCAMoprr,l3arlxr u o6e3ueHKa Ha HeMarepr.{aJlHr., aKTrrB},r

Pa:xo4u sa noq4pr,Nrca u peruox,r

PasxoAr, 3anepcoHana (Ilpuflo)(eHue 28)
Marepr.iaiu 3a nolAlpxaHe, ropnBo r., KoHcyMarr,tBx
En eHeprHr r., BoAa

ManorpaeH rdHBeHTap

O6e{eHKa Ha Mareprda,'r Hk 3anacl1, u Apyrt4 HaltucneH,]/B!3craHoBeH},t
Epak Ha l{Mo-rH, MaurnHr.t r.j ct opbxeHut
TpaHcnoprHu pa3xoAn

Mecrnrl Aanlqu u rarol
KoHuecut

C6o6r!rrrerrHtr ycryf u
3acrpaxoBr l
r1ocpeaHrrqesKri ycnyrl'

ApyDr pa3xol Br,HnlHu ycnyra
KoMaHArjpoBKr.i

O6eauenra xa a:evaur.rr - HaqucJteHrr/Bl,3ol.aHoBeHu

Apyru pa3xoAr.,

06qo

28.PA3XONI{ 3A NEPCOHAJ]IA

3aruraru ua nepcona,'ra (6€3 ynpaB,leHcnur)
Bb3HafpDt4eHar Ha ynpaBJreHcKxr nepcoH:rn
CoqfianHu r-t 3ApaBHr,r ocurypoBrot B.bpxy 3annarlr
B b3Harpar(AeHr,rt

Coqnanuu npnno6zarot u HaA6aBrot
Heusno.n:eaer.r orrrycru

06uo

2015

BGN'OO{)

931

727

363

54)3
323
966

18

92

651

225

140

106

45

50

144

231

48

]]l

2014
BGN'{)O(]

I l6l
658

148

5317

290

890

38

858

3ll
t6l
230

59

28

10

919

184

248

t13

11204

2015
BGN'OO()

11401
l55l
2990

603

5

4

2014
BGN'OO{]

t1993
1817
30-/2

909
48
I
9

2259E 23877

'14



,,AJIBEHA' AA
KoHcaruaupa eoduue1 .b

Korcatrld pa! Aoktad 3a deinc a
IaHan Ho HBaaucuv 

't 
o.htnbp

3l de|enspu 2015 .ad |Ct

29. @I4IIAHCOBI4 IIPI4XOtr[I

flo:rorrure,re u sary"rnr KypcoBl pa3rxKu
flpuxo4a or:ruxsu no :aeva
llpaxolu or 4una4euru
Ilonoxure,rur pa::raxu or onepaqrfi c dnHaHcoBr.{
r.{ HcTpyM eHTr,r

O6qo

3 0.@r4HAItCOBI4 PA3XO4.I

OTpr., uarenHr.i BanyrHr,l KypcoBu pa3nr (x
Pa:xoaI,I ta lnxet u rarcu no 3aeMu
Pa3xoAl., 3a ruxBH no rtr3r.{H .j

Orpnqarerur pa:,rlxr or onepaquu
c +r,rHaHcoBr.r !,rHcrpyMeHTu

,{pyru pa:xo4r.r

O6uro

2015
RGN'OOO

544

2014
BGN'OOO

436
2)
25

2

560 486

2015
BGN'OO(]

63
2 805

75
35

34

2014
BGN'OOO

t5
2504

31

28
3012 2604

31,,4,'IJ'I OT IIEIIA,]IEATA HA ACOqIIfAHI,I IPYXECTBA

Ar6eHa I4HBecr XonAuHr AA
An6eHa ABTorpaHc AI
3ApaBHo yqperqeHne Mea!,rka Ar6eHa AA
O6uro

AaH6qHa neqan6a 3a roAr,rHara no AaHaLrHr.j AeKnapaqau

Tenyru pa:xoA:a Aau,rqx Brpxy nequ6ara 3a l.oAr{Hara

CB6p3aHH c B63Hi{KBaHe u o6parEo nporBneHue Ha BpeMeHH}r pa3ruKH

O6qo paixoA/(rKoHoMllr) 3a AaHr,qu B6pxy n€qaJr6ara, orrrereHlt
B OTqera 3a neq*fl6ara rtJrx 3ary6ara x Apyrxs Bceo6xBareH AoxoA

2015
BCN'000

( 121)
32

{2el

20r4
BCN'000

35
33

32

100

32.PA3XOA 3A AAHI,IT{ . TERYITI AAHIK I4 OTCPOqEHI4 AAII6IIT4 B:bPXY TIEqAJII;ATA

Ocsoeuure rovnouernu na pa:xo4a.(arouorururra) 3a aaHbqu Brpxy negM6ara 3a roauHxre.3aBrDuBauu Ha

3I AekeMBpr4 ca:

2015
BGN'OOO

8189

E2l

401

2014
BGN'OOO

96t4

930

(155)

1222 775

15



,,AJI6DfIA" AIT
Ibttco]ut)up ?adu ter 4

RaHcot dlpatt aarroo to Aenkarnna
IoMtk) Ha Heao cutun anunap

3I neke cp 2AtS ?oouHa

Pannexue na Aanrvnufl pa3xoA, orrpeAer€x cflpflMo cqeroBoArxfl
pe3yr'rTaT

Cveroso&ra ne,{ar6a 3a roarlHara

3xoA3aAaHak Ha 6zl3a n prr'l o)KHM a AaHrrt Ha craEKa lOya (2014 |
%\

E+eKT or npeorcrlneH aaHrK
O6rqo pa3xoA/(nkoHoM[q) 3a AaH6qn Bbpxy ne.ta,.r6aTa, oT.reTcHx
B OTqera 3a neqar6ara r!'ru 3ary6trta x Apyrfis BceooxBareH Aoxol

OTcpo.reHn AaHr,. ru aKTIlBlr x IracxBlr

2015
BGN'OOO

6891

690

475
t03

1222

2014
BGN'(]OO

1485

148

t48
( r0r )

.(18)

AKTIBu no oTcpo.i€Hu Aafir,qfi

C:ra6a ranzra,ru:arlal
I4MorH, MarxuHB t ctopr,x(eHrlt
XeAxr-tpaHe
LlaqficneHur 3a nepcoHaJIa

AaH.rHa 3ary6a
06esqeHKa Ha B3eMaHut
O6rqo

flacl'Bn IIo orcpoqeflu AaHr,qu

I4Mor!, MarrrrlHu r,r cl,opaxeHur, B T,Lr.

llpeoqeHt,.rHu pe3epBu

I4HBecr0quoHHr.i r.rMorrr, B T,9 :

llpeoqenr,uuu peepsr
O6rqo

Orcpouetn qanr,qu - uero

26

63
(4)

I

l5

2t4
2L3
562

I,l3McHerr I43MeHeH BpeMeHHa
pn3rr{fta

Ha Ha apyr
|Ie'rar6|| Bceo6xBa
rr rary6{

/loxoa
2{115 2015 ll.12.20t:l

BCN.000 BCN'000 BcN 000

Jt.I2.2015
RGN'O(JO

(5)
(346)
(350)
(7t4)

(214s)
(2449)
(6009)

.lt.12.20 r5
BCN'000

t99-/ 44
t\7290

6867
260

206611

200602

31.12.2015
BGN'(]OO

3t-t2-2014
RGN'OO|]

1

13

51
151

2t7
510

31.12.201S
BGN'OO(]

(r 80oe)
(1t129)

(686)
(26\

(1869s)

(18133)

31.t2.20t1
RCN,000

(r700r)
(| 100)

(s 70)
(24)

(r7s1r)

(1?061)

'76

IftMeHeH

x 3arybrl

20ls
BCN'000

(37e)

(t t4)

(493)

(401)

(18)
(2)

(40)

143MeHerl

Hn npyr

20t 5
BCN'000

(62e)
(62e)

(2)
(2)

(631)

(67r)

(49)

Qa)
(121)
(586)

(ls t3)
(2s20)
(s46s)

31.t2.2014
BGN'{)O(l

17 7013
I |005

5106
248

t32',719

177254



,,AJII;EFIA",\II

IIpu npruHaBaHcro Ha orcpoqeuule aaHGqHu emHBH e B3era npe/.tnor Bcporlnocrm ollelrHure Bpelrorrr

Parln0u, Aa r.iMaf o6paTHo npoqBnen c R 6rAerqe He ca npu3HaTH aKTL|RH no oTcpoqcHll AaHtqu B pa3Ntep Ha

168 xur nB. or 3ary6r.r 3a npeHacrHe B pa3Mep Ha 3683 xrn nB

fajMeptT Ha oTcpoqeHuTe aaH'6rlr B npe/IlnpurTurTa 3eMeaellcKl{ npou3BoAr4Tenir e r.l3rlr.tcllcfl Ia 6ala

npt4noto{MaT a aaHbqHa cTaBKa 3a 3eMeleJtct(u npou:eoArre,rr 4%

]3. APYf BCEOEXBATIIII IIOXOA

KaqcotnrhtpaH tan"ae, 4)
t{oH.oxud npdt t aot.t ai fl dent tot:)t1nxt

ljtrlol tu rtxkr.rr on"nbp
3l ict:c\tepu 20li :0n1!tu

2015 2014

RCN'000 BCN',000

t4 lt9

lt

( r 411)

(2)

i4l

(14)

(10)

( rse)

i6l

I(ojtuto|eqfi1tr, koumo Hniu itr 67,0trm peKnnc Qu4upr t
t.,,,n newuoomo w1lt 3tr4)6nma:
ne'Jan6u/(3afy6y) or npeorreHKa I'a 14Ntorl.1, Nla[ruHr.r r..r

cropb)fieHr.rt
llocneABaqu oqcHl(!r Ha neHcxoHHH r,']aHoRe c AedroH paHu

AaHGK B1,pxy AoxoAa, cBbp3eH c KoN4nolterrrr4 Ha Apyr
BCeO6xEaTeH AOXOA

Ile,ian6 /(3ary6u) or rpeoqeHKa Ha HMorr, MarrnHu r.j

crophxeHur ra acoqd parru npeanpr,rrTut

AaH'6k Br,pxy aoxoAa, cBap3aH c r{oMnolreHTu Ba apyr
Bceo6xBaTeH aoxoa Ha acoqurpaH!r rpeanpHrTr4t
KDrno ettnu, Routllo otnnt 0n 6blom pagrnLul !(up u
r$ilt ne4a!60n1fi u,Iu t(2l6amo:
PcacpB or xeanrupaHe

AaHrK Bhpxy AoxoAa, cnlp3ar c KoMnoHeHTr'r Ha Apyr
BCeO6XBaleH AOXOA

KypcoBr,J pa3nrKU or npeu3qncneHne Ha Lr),)qecrpeHHa

ne,ran6n/3afy6r or npeoqerrKa rra qrrlHaHcoBu aKTHBl.j, Ha

pa3noro)r@Hre 3a poaDx6a Ha acoqHHpaHl,] npeAnpr,irrltt
AaHrK Br,pxy Aoxo/lla, cR'rrp3an c KoNlnoHeHTu Ha Apyr
Eceo6xBaTeH aoxoa Ha acour.rnpaHU npeAnpuflTr4e

Apyr Bceo6xBareH AoxoA 3a roAdHar A, HcrHo or AaHr,q,
orfiAcrruI cc Kf,,M:

6 496

(67)

(633)

t9

317

(38)

(41)

(471)

5636 t3 231

34. OIIIIAIICI4PAtltt t

fpynara e no,ryvu,ra tfuHaHcHpal|e no crellrurc ltor oBoPfl:

/ AroBoph c AO 3eMellerl{e, o cvjara Ha KoL.iro xle ce noriBa 6caBn3Nre3^Ia Orra coBa foNo u Bi,B

Bp63Ka C rr3fpa)I(IaHe Haa'I'jrfoTpafirru aKTr,rBr,i

'11



,,AIEEHA" AI
Ko1c.trud pag ?odtueq

Korcor dupaH noknao 3a nenEocnna
/lomdo Ha Hud1ncujat .tdr'top

3l Aerejlcpn 2A 15 eo.tuHa

Pa3cpo,reHxr loxoA ol.npaBureJcrBeHara noMoul |(!M jl leKeMBpu e l(afiro cneAEa:

Pa3cpo,tefi loxor !o l2 Meceua
Pa3cpoqeH Aoxo4 cneA I2 Meceqa
06uro

Parcpo.reH !oxo! ao 12 Meceqa
I)a3cpo'{eH aoxoa cne! l2 [jeceqa
06uo

Pa3cpo.JeH roxo! 40 i2 Meceua
Pa3cpo,{eH loxol cneA l2 Meceqa
O6uo

2015
BCN'000

90
572

2014
BGN'(){)O

60
491

662

" OI] ,,Pa:arrrue ua roHKypeHrocfloco6flocrra,, no AoroBop 3a 6e3BcaMBArra Or{HaHcoBa noMonl N9 4
02 115/27.0420t2r c MhET, no npoexr,,noBnraBaHe Ha r{oHnypeHrocnoco6Hocrra Ha AroeHa A.4
BIIe4pqBaHe Ha r.{H0opraaufioHHa cI'IcreMa 3aynpaBneHre Ha r]oBeutKr.{re pecypcfi!!
Pa3cpo,reHu, aoxoa or fipaBlrercrBeHara r]oMout Kl'M 3 | AeKeMBpr e Kal{To cneaBal

MC-
qpe3

20t5
BGN'OOO

62
9',7

2014
BGN'Ol]{l

62
I60

I59 222

r' OunagcrrpaHe no OII ,,pa3Blrrue Ha coBeuKr{re pecypcx!!, no aoroBop 3a 6BBB3MesAHa OrHaHcoBa
floMoq no npoeKr,,Be30naceH Tpy!,,.

Pa3cpo.reHur 
'qoxo4 or flpaByTe!,icrBeHaTa noMolu ftM j I lelrerv,Bpr4 e KaKTo a,re4Ba:

2015
BGN'OOO

I

2

2014
BC\''000

I

flpnxolxre or OrHaHcnpaHe, cBrp3ar{u c AbnrorpaiiHu aKrr{Br ce npnHaBar B koHcorrlaupaHr.r, orler 3a
neqaj6ara Hr'l,l 3afy6ara H Apyfl{, Bceo6xBareH Aoxo! nponopunoHanHo rra aMoprrfiaqxdrc 3a roAUHara, a
NPI4XOAI4'E OT NPABI'TC'CTBEHN APEHIJ' 3A TCITYUIII PA3XOAI, CE flP*HABAT ETHOBPCMEHHO C I,3BIP,'CHI,TE U
np143Harx pa3xo4u.

3a 2015r, ca np!3Harra npfixoalr or OuHaHcrlpaux, fiponopquoHarrHo Ha aMoprr43aqfilre 3a roarrHara B pa3Mep
ra 164 xu.fl nB. (3a 20j4r. - 300 xxr,1B.)

3s.KOHqEC14r{

fpynara ("KoHItecuoHepLT") rrnr,rHrBa cn o.reH,l loroBopx 3a KoHrrecxl{ c npaBrrrencrBoro Ha peny6,1fika
Ebrrupfir ("ArpxaBara,,) 3a r,Bnon3'aHe Ha nnaxoBe, r(a(To x Ko'uecr,t, 3a ,t3nor3BalreTo rra MufiepaneH rcBop
AoroBopcr 3a rroHqecnr:la r.{3non?BaHefo Ha nnDKa B An6eHa e nornljcaH Ha 9 Mapr 2009 r 3a nepr4oE or 10
roAxHx, 3a n.flaxa BaroBcrr{ - Ha 5 aBrycr 1999 r. 3a nepraoA or 20 ro4xHu! 3a Mopcr{rj rrJlax CBA e noAnncaH
npe3 rorlr 2009 r 3a nepuoa or 5 roaxHx, 3a Mopcr(u flJ]ax ltpuMopcKo e nornxcaH npe3 rc,lu 2011 r. n e 3a
nepftol oT 5 ro4uHrl

78



,,AJII;I:}I " AA
Kotrco:11tdup.rtt.anuurc Q

^ott.onuoltpatI 
)opdn ]a )er a.ntnl0

la5rad "a exButuuu,t anwol
3 t deKewp, 2015 .aiu"o

Cnopc! aofoBoptre fpynara ui\{a creAHhrc upaBa l{ 34/t6jl)r(eHr,rr:

llpaBa Ha KoHuecuoHepat !a npeAocraBr Ba3Nte3AHo - caM rrJr qpe3 noAr3n.hJlIt_JTcn! cre/(Iu.lc ),cnyrJlr
(a) tua)Kux ycnyfu - nnaxFtr qall'pu, e3jtoHr. , nocrerKH 3a ue3r,loHrH! MacllrrKt4 l-] Ip no/Lo6 u;

(6) cnoprHo- pa3BnerrarelHH yclyrH;

(B) ycnyft 3a 61,p3o xpaHe e peAocTaBnHero Ha ),cnyruTc n rpeMecrBac^,rH o6et(ll_ll

(r)3ApaBHH u pexa6r{nurauxoHHr ycnyrH

Cnopeg 4orouopa 3a KoHqec* An6eHa AA HMa tpaBoro ta cKn6qBa /1oloBop,r c lro/lr,r3n1'.,Hx1err 3a

ooxfyprBaHe Ha Te3r ycrlyrr, o HJIMa npaBo aa npoxBbpnr npaBa u 3?\a12rr(eHu, no AofoRopa HaTperl'trrtla
I(ouqecrorrepr, r uva creAHUTe 3allrxerHt

(a) Aa ocr.jrypu cBo6oAe Aocr6n Ha Bcar{lo,l jlr.rqa /'lo luar(Hara I,lBfiua, Ia ooHrypr crjacHTerh !1

NreIlnul{HcKr.{ ycnyfu Ha nrar{a, BollrIl{ 3anacr, qaa6pI4! rne3jroHfl,l t{ /,lp

(6) qa o4o6plea npoerrr 3a crpoex Ha crpaAu r.j Apyru cropar(efik, Ha finDr(a, cr,rJtacyBaH(y L.l1 c]c
cl,oTBer|uTe RnacTx fpynaTa HrMa npaBo aa cTpoH co,l.op,3xpaH! ctpanu, l\orifu Mofat Ia H:lpy rar

nJraI(JaTa tBxqa

(B) ra 3nnalla KoHuecuoHHara raKca 14 aa 3acrpaxoBa aKfuRr,JTe, npe4Mer Ha KOHL(Ccl1.)Hl|rlr JlOfOBol).

|\a( o,r tao.ft.ttqno,dcto,,\onK Lr. ),]ii h, I ot.on)^3,r u eth td pct,4nxua

(f) la ocufyprRa 6aHKoEr rapatruHI R pa3Mep a 500% or KoHrtccl,loH ara rat(ca 3a lrpctrxortja.la tolrlla ja

lrraJK aTa Buqa Ha An6eHa KaTo fapaHL(r4r 3a fi3nt,n oHueTo Ha (|)rHaHcoBrlTe 3a!'bnnrel|h, lta

r(oHuec,rorrepa u l00z - 3a o6e3negeHOe Ha RcultKtl ocTaUarl!t lotay3r oT aol.oEopa

(a) aa oc'ryprBa 6aHKoBa rapaHulrr B pa3r\rep rra 20% 3a n,raN Earoeo*r, Karo r aparqx, 3a u3ni,rlacrLxerc

Ha QurraHcoBrre 3aaanxeHus u aa BHacr l0% B cneuxarHa 6auxona cuerxa,10 30 HoerlrRpH Bcrr{a fo/'lHHa

Te3r cpeac'rBa ue cry)Kar r(aro rapaHuur 3a 3nlrHeH,e Ha 3aalrxerrrra 3a ona3BaHc Ha oKorlHara cpeita

r'J NroIar a4 61]aa1 u3nor'r3RaHlr or KoHuecroHepa car\'ro 3a raKuBa ue,rr, AIro xonrreouoHsp't,l.||e 3rbrHr.l

3aAbnxeHHrTa c fJbp)(aRaTa Moxe Aa rr3noj3Ba 3arrorreHuTe KaTo o6e3flelrenre cpelcr!a

l]orosoprare 3a KoHqecrlr He y3HcKBar peKoHcrpyRuHr, noao6peHyr Hrr,l pcHoBHpaHe ua aKTHBr4Tc

.{oronopure Morar lta 6alar npeKpaTeHH npcAu Kpaii|aTa ,qata no R3auNlHo ctrrJtacue Ha IseTe clpaHf c

enrioMeceqHo npetu3BecrHe or Korro H ,la e or crpaHure Karo pc3yJrfar or 3aMlpcrRaHe r4nI pa3pyrraRale Ha

nnarKa! npH npol1'Ha B 3aKoHolaTencTRolo

l(oHqecHrra 3a Mr-lHepMIr,rr u3Bop e aoAnllcaH^ |la 22 |olru l998 r 3a rrepHor1 or 25 r orr1|k
Cnope4 lorosopa, fpyLrara uMa IpaBoro {a !r3nor3Ba x]Bopa 3a cHa6arBa c Ha r(ypopra c Bora oI
ivluHepajHHTe Boal.r 40 2,000,000 Ky6uqHU iuerpa folrlrxHo, KoHrlecuoHFrrre rar(cu ce rrjrh0jrJlBaf no cr'lcrLfirJl

(a) eAHoKparHo, npu nojryqaBatre Ha KoHuecooHHHTe npaBa

(6) roluutta BHocKa. H3lt'cr'leHa Ha 6a3ara Ha pe'Ho lo,r3Baroro r(oll'qecrRo r\iHHepanra gola u r(c1ara

Ha eAuH Ky6l{K, Ho e no ManKo o.r 80% or npcAocraBeHxr pecypc u e !l,r)Ki^1a Hd lcll,rpx rorr{rl |4



KonuecuoHeptT HrMa npaEoro aa npexBapn, npaBara r.r 3aarrxeHl,rrra no nororJopa Ha rperu nhqa x €
3aabJlrkeH aa cIa3Ba caoTaeTHUTe ekojlor ,jLIH HOpMu

KoHqecuoHepar ce 3aAlrr(aBa aa ochryp, naprzqen Aeno:HT ao 30 ruyapr.r ecar<a roaar.ra, Karo rapaHur, 3afi3nlrl{eHue na {rjtralrconure cx 3anarr(eHu, no rofoBopa, {olrro ce paBHrdar Ha eaHa qerB6pr 01
M uHaJrofoa'l'rnara '.aKca B aonrnHeHr're' 10% or roa'LrHara raKca rpr6Ba !a ce BHece no cneq,turHa 6aHKoRa
cMeTka I(aTO rapaHqu, 3a Lj3n6rHeHfieTo fia 3aa},lxehtltrra Ha lpyxecrBoro 3a ona3RaHe Ha oKorHala cpe/la
IoroBop'T 3a koH{ecur He npeAnonara pe*oHcTpyKuur, noAobpeHr.i,r r,l,r.{ peHoBr.jpaHe Ha akTr.rBtire,
AorcBopRT Moxe 4a 66!e dpenpareH rpear KpaiiHara rara,o B3afiMHo c6rrasHe! npr r']3Brrpe^rr1
o6crotrencrBa, Hefi3 ,.lau{aHe Ha KoHuecroHHara raKca, o6rBrBaHe B tJecbcrorrer,locr hnrl nuKBu'faI\uq Ha
KoHqecHoHepa rnu Apyrfi o6crorrejrcrBa noco.reHfi B 3aKoHa 3a KoHqccHrt.e

36. OBOEIIIEI{A I{H@OPMAII4' 3A AbrqEpHItTE I4 ACOq IIfqpAHn rl|l/IftprtrTr4rl

fPynfipaHe Ha lulepHrjre Apyx(ecrBa cnopeA Har,rr{qHero LrJtr., He Ha HeKoHTponapaqo y,tacrr4e (HKy):

A6ruepHn
llr, ulep H r.,

fpynara
lh, qep ri r..r

fpynara
O6rqo

EKocrpoii An,
El,nrapu,
IlepneryyM Mo6ure
Ef AA, B6rfapxt
An Exocrpoi.
YKpaiHa

(HrDl

HKY Rl,M 3l
ae(eMBpfi a

xuJr.JlB.

2014

1

l'/

AnBn.qefirx
q3flJIATCHTI flA

HKV e xnJr.,rn.

2015

apyr(ecTBa, ruqrno npfiTexaBaHr., oT fpynaTa
apyxecTBa cbc crllecTBeHO He(OHTpOnfipal40 yqacTue 3a

apPftecTBac Hec6rqecl.BeHo HeKor{Tporrjpalro ylrac,nje 3a

Arr,r B co6crBeHocrra

l

t7

Ila cI'IIlecTBerrnTe HeKofi Tponxparqfi yrracTu'|

Arr Ha II(y B Ieea,r6a8ary6a,
coOcTBeHocTTa B o/o pa3[peAereHa H4

HKY
tt.12.20t5 31.12.20t4 201s 2014 3t.t2.20t5 3t.t22014 20t5 20t4

33%

33%

33% 55 15

l3ah ( t.)

2003 1949

s2.4to/a 3t.900,0 49 48 1049 999

O6o6q€Ha Ol,|HaHcosA HxdoDMAuun q,{pyxecrBara c6c clrqecrBeHxre H€norrrpo!,rfipaux yqacrnqtlIX)-'). flpeqx eJll|l,trrHnpon* 
"^ 

u", p"*nu, pynoB[ pa3qer fi onepflufix:
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,,AJEEHA" AA
Ko 

" 
c otr ud upd H .odtut e B Ou H a s
KattonunupdH doktaO 3d aenrccnnla

loknaa Ho Hetaauct\rt adauop
JldekeMcpt20l5 .odntu1

HcrerryUIrI aRTxBx

31.12.201s t1.t2.2014

5246 5047

Texyrql anrnau o

31.122075 37,12.2014

Her€xynIrI flacnB

31.t2.2015 31,12,201.1

423 403

TeftyuIr nacqBfi B

J1.12201s 11.12.201:l

llpHxoqn B

2015 2Qt4

t6812 72sl

i057 3444li49

3170

r508

2

1026

1888

5

203s

1942

4

32',76 4094

Erocrpoii A/{
BMfapxt
flepneryyra
Mo6une 6f
An, Ebnraprt
II] EKocrpon,
Ykpai:iHa

5817

15

6435

20 l5

O6o6Ules, OuHaHcoBa xH+opMaun, 3a trapnlrHnre
Her(or{rpon}rp{qr }qacr s (HKy), npeau Kopexqnn n

noToun ra dpyr(ecTBaTo c6c cluecTBeHnTe
eflnMHrrnpaH€ sa B6rpeuHorpynoBn pa3qern n

EKocrpon AA,
Ecnraput
flepneryyM Mo6ure
Ef AL BLnmput
An E(ocrpoii,
YxpaiiHa

AeiHocT B xnr rrB.

2015 2014

(28r) 242

t4'7 t654

Her€ napn.reH

netHocT B xrifi r'rB.

20t5 2014

8r (56)

(e7) ( t75)

HereH flapnqen

2015 2074

180 (39J)

(283) (lii3)

f,oer(T or

2015 20t1

Eder(Tn 3a cMerKa

Hepa3npcq€.nesaTa

BGN'OOO

IIoKynkn or neRoHrponlrpa|rIn yeacruq

APr*""teo lut" nu
caeilKaTa

OnaMIrHfo
Tvpc,
fepMaHrr 31 '7.2015

oA Ba CnpaBea,,rusa
yBenxqeHn€ crofrHoq Ha

HA IIJIATEflO
ylracTfieTo E63HarparqeHnc

CnpaDea,rnBa
cToIHocTHa llpfiao6ulrr
npruoorrn HerHr

A KTI{DII

BGN'O|]O BGN'O|)OBGN'OOO

(423)

Ilpoa11r(6n Ha HeI(onrpor!rp{ux yqacrufl

15,6200

Aara Ha oa HA

cae.l|(ara HaMa'[eHfiero
Ha yqacruero

(186) 186 (23,7)

CnpaBennHBa
IIpoAaAeHn EoeKrn ia cMerxa

Hepa3npeaencHaTx
Apyxecrro

8l



,,AIEUHA" AA
K*,.,1 t r, p * ;",. t *,t;,1.,1,,,,,, c,,,',,,n-;

Kotcatrlb pax daruad 3a nenHo.D na
noudn ttu Hetacuct!.tnui oiuna/)

nepneryyM Mo60ne Bf
AL Bbnraput

O6o6rqena $unancona
pn3Jtfi Rll B CqeTOBOAHaTa

r 3.2015 t8,51% 361

x+opMaqfirr 3a cGrlecrBefifiTe acounrlrrrl
noJ|llTr{Ka u aP.:

B13HArpaw{eHne
BCN'000

31 )eKe.tktptl 2015 .odvru

ue'ra,t6a
BGN'OOOBGN'OOO

368

aPyr(ecTBAr creA

ArOeHa I,lHBecr
XonlriHr AA

An
3apaBr.ro yqpexAeHre
MenuKa An6eHa AA

HereKyrqx

31 12 3112
2015 2A14

9?989 t09051

4 274 4 619

t-

TeRyrqx

XIIJI.JIB.
31 12 31 12
2415 2A14

5632 4430

HereKyrqn

XIIJI.JIB,
31 12 31 12
2415 2A14

1616 t49l

TeItyrult

3112 31 12
2015 2414

3165 2992

IlpuxoAx B

2415 2014

6728 ?091

I276 3 172

xopeKrtnn ra

IIory.reHn
AUBUEEIiTIl

20'15 2014

595 552

lll

830 940I 794 2 19l

20.1

(7)

t2I l2 56

37.CB:[,P3AHII nl4q,4. 14 CAtrJIRr{ CAC CBTP3AHI{ r'ILIqA

C,re4uure npe4npuarur ca cB6p3aHu nu{a 3a fPynara 3a 2015 Il 2014 roAuHa

CBrp3aH[ rrlua BxA na cBl,p3aHocr

Ar6eea Xo:rgnnr A!
An6eHa ABrorpaHc AI
3apasxo yvpern4enue MeAaKa An6eHa AA
MeIUqxHcKr4 ueHTr,p MeAhKc EMrapHr OOI
Ar6eHa AHBecr XonAuHr AA
A,1qra KoHcy"lr 2000 EOOA
Axronor pusopr EAll
El,nraphr 29 AA
Ao6pypKaHcKr.i reKcrnr A/l
l4Auc All
14ro-61:rrec All
npnMa OnHanc EAII

Cor<oreq 6opoeeq All
@oxap AA
Xevyc Typucr A!
Bprcr A AA

flpeAnpurr{e Maiika
AcoqHupaHo npeAnpr,trrue
AcoquupaHo npeAnpHrrre
Acoqarpauo upe4nprar.ue
Acour.iupaHo npeAnpHrrHe
.46rqepHo Apyr(ecrBo Ha acortxapaHo npeArpurrre
I1'uepHo ApyrccrBo Ha acoqhupaHo nperupr,1rr.fi e
ArqepHo Apyr(ecrBo Ha acoqHrpaHo npeA prlrrHe
Ar'tucpno lpyrxecreo Ha acour.iHparro rrpear pxrrue
llruepHo 4pyxecrBo a acoqurpaHo npelnpxrrue
!'rqeprro 4pyrrtecrno ua acor(r4upaHo npeArputr rxc
/16uepHo npelnpr.jrrre Ha acouHfipaHo npe/LrrpxrrHe -.to
l8 08.20 l5 |
At ulcpHo apyr(ecrBo Ha acoulrxpaHo npeArprJi r r.ro

ArulepHo Apyn(ecrBo Ha acoqaupaHo npe,lrprrrr.ie
AlulepHo ApyxecrBo Ha acouu,ipal Jo npearp'r,l'l.uc
flpelnprrrrr.{e noA o6q KoHTpon qpe3 KnrcqoB yrrpaBre cKrl

Ipe3 2014 | O6urua Earuur e crc:laqulcruo tsnr,rrHHe B eaHo or alrqepHHTe alrynrcc fBa
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,,AJI6E}IA" A/I
KoHcatuiltpal.oiltue i;

Korco]uiupar io^iaa K deiuacmna
Iosad Ha HBaluctnru' adunop

3ldekeMcplt2015 ,oiufu

OcatlecrBeHH ca cneAHljre cAeJIIci c6c cB6p3aHL,t Jlrlla:

IIoKynRu or cEbp3aHlI Jrftqa

An6eHa ABrorpaHc AA
EprcrA AI
LLAnc AA
CoKo,req 6opoeeu An
XeMyc Typxcr A/l
Ar6eHa I4HBecr XonAhHr AI
upnMa QhHaHc EAA
AnQa koHcynr EOOA
06UlHEa Banquk
I,lko 6l'3Hec An
O6uo

Brqoee norcynrcu or cBrp3aHu Jurqa

IlokynKa Ha Apyra ycnyru
06rqo

IlpoAax6n Ha cBr,p3aHx,ruq{

Ar6eHa ABrorpaHc AA
AnQa koHcynr EOOA

An6eHa I4HBecr Xonnrtr AA
IIprdMa O HaHc EA,4
An6eHa XonAraHr AA
XeMyc Typucr A,4
O6uro

Buqoee npo4ax6u na cBr"p3atu Jrnqa

flpoAax6a Ha ryp kcrl.teecKrj ycry .{

llpoaax6a ua cror<u. ycnyrh u IMA
O6qo

flpeAocraB€rrn 3aeMu

An6eHa I4HBecr XorArHr AA
O6rqo

20r5
BGN'OO{)

1619

92
6

2l
3

76

9

2014
BGN'OOO

r698
i0t6

50
45
23

9
6

2

1825 2860

2015
BCN'000

1640
92
93

2013
BCN'000

t 766

1016
78

1825 2E60

2015
BGN'OO{)

4

I

2Ut4
BCN'000

140

23
6

l
2
I

2015
RGN'(){]O

35

2014
BCN'000

23
152

r75

35 t'75

201s
BGN'l]OO

2014
BGN'OOO

900
900

83



,,4,'16EHA" AA
Ra r c oi uth p.u . on uL. l t 4)

t{at t cortliltpat I o.,u oi at t)c irtu.,m t
)JO^,1.10 t t.t t. xr]ltau.\ t t, .or Dtulr

3I t)ereucpu )01j tat)t"t

2015
RGN'OOO

15t)

flonyqeHfi 3aeMn

(DU3 
'recKo ruUe

O6nro

Pa3xoau 3a,tuxBn uo 3teMII

Ar6eHa xHBecr xo,lAHHr AA
06uo

flpnxotx or IIqroBu y.racr nrr

Ar6ena lneecr xonarur AA
3lpaono yupelrserue MernKa An6eHa AII
()6rqo

2014
B(;N 000

150

2015
BCN'000

249

2014
BCN'000

153

153209

2015
tcN'000

203

2014
BCN 000

85

32

203 tt7

Br':ruarpaatqeunn Ha nr.rroqoBnr yrrpaBJreHcrtrr nepcoHalr

CbcraBbr Ha KrroLroBH, yfipaRnelcr(u nepcoHarl e onoBecreH R IlpunoxerJre 1,2 flpe: or.renrur rrepuol ca

HavucjreHl, B$HafpalrQleHHrr Ha KrrogoR r ynpaBlleHcKl.i nepcoHaJl Ha,qpyxecTnoTo Mirilrir I Ha ,ql. tcpHr-l1c

Apyt(ecrBa B pa3Nlep Ha 1551xu:r ,rs (2014r 1837x!u.nB)

Pa3,{errjre c}c cRl,p3aHn nrjua ca onoBecieHl{ B npHnox(ellHfl 12,18 r 22,

38,YIIPAB,'II]I II4I] IIA OIIIIAIICOBI,I' PIICK

Ilpn ocsqecrsaaaue He cBorre reKylr(a, uBccir,trLuorlra I drflHaHcoBe nel,"rHocr. I-pyrara c ?roxet a la
cnealuTe dluHaHcoBu pr4cl(oBe

. l(peAuTeH pIIcK Ba3Nlo]l(Hocl'la A]|j,)KHHK Aa e u3nraTu 3aeNl h3tltr'lo ur.lu llacTu,{Ho HJlt Aa He to

r43flnmr cBoeBpeMeHHo, npear43Br,rKBaiiKr,r llo 103x HaqnH 3ery6a 3a fpynaTal

. JluKBu,4eH prrcK: pucKbr KoMnaHurra Aa lrri!1a ullu !a Hc c B ct crorHlc !e Ha6aBu replqHl cpe4crRa.

KOfaTO ca Heo6xoAHrlra r nopaan ToBa aa cPeLrlHe TPyllHocfll lrpl.r h3DbrHeHLre Ha cBoHTe OyHaricoR

. lla3apcH pucK: pncKbr ollpeaeneH drxHaHcoB aHcrpyi\{eHT Aa npefl,pnl Kone6arur no oflortct Jic la

cnpaBelnuRaTa cToliHocT rlJrH jra 6lAlJUl Tc napfiqHy noroqh B p*ynTaT Ha Kore6aHlr Ha na3apl|uTe r(erl

BcrlrHocr fpyaara e u3ro)fieHa Ha rp14 KoMnotrerrra Ha na3apttllr prcK:

- JluxRerr pncri:

- BanyleH prcK;

- PtcK or npojvtlJa B tleHara Ha co6crRc l,lt Kanflllrl

3a eq)eKTHBHo yopaB,reHue Ha re3H pr,rcKoBe) CtBera Ha Ir4peKTopHTe e o,'lo6pirn cnellvoDqHr,l cTpaTcrrH

r\'reHulxNrbHT Ha 4luHaHcoBr,ir pl4cn, KoHTo ca B cboTBeTcTBue c KoplopaTuBHHfe uenr OcHoBHHTe HacoKia A
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.,AJIEEH4" AA
IhHc anaatpou ,adnweH .l"or

Ropc.rrut) po9 t)o\nan id Aeituocnna
loMad ta s5aau.r lnt adutjop

JI dere.u6p 20I5 ?oorna

re3r crparerux onpelenrr kpaTKocpoqHr.rre r,r A6rrocpor{HrTe Uenr{ H leicrBur, Kouro TprbBa !a ce
npe4npueMaTt 3atace ynpaBJlrBaT onHaHcoBxre pucKoBe, npe! (ot,ro e EnpaBeHa fpynara
OcHoBHr.{Te HacoKr Ha noJltrliKara no orHorueHxe Ha Q0HaHcoBure pucKose ca creAHI{Te:
. MuHxM 3upaHe HaruxBeHx, pl,lcK, BarlyrHu, prcr( lj ueHoBr,l, pr{cK 3aBcrlttKU BriAoBe ctrerKr;
' MarcuManHo u3nor3BaHe Ha,ecrecrBeHoro xe&r{upaHe!,1 flpr{ Koero B i{al{cxr{anHa BbsMO)KHa CTeneH ce
3anara Ha ecTecrBerroro flpxxBaqafie Ha npo4a)i6rl, pa3xoltj! IbJ]r{xMr,t cyMr,l r,r B3eMathr, npex3rrr,tqnerr{ B
cl'orB'rHara Baryra! Bc,'elcrBfie Ha K.ero ce Harara nprral aHe Ha crparerx{ Ha xenxr4paHe caMo 3a carraara B
npeBftrxeHUe c6ulara crpaTerD ce npxrrafa I' |lo orHoueHre HanxxBeHr,t, pucx;

'BHe4ptBaHeHaneprlnarrlBurrrr,tapyrxnoao6HxuHcrpyMeHrfieaurrcrBelo3aqenureHaxeorixpaHe;
. BcreKx leiiHocrl, no ynpaBneHue rra OnHaHcoBx, pr{cK ce ocrurecrBrBar u KoHrponr4par Ha ueHrpanHo HxBo,. BcxeKx AeliHocrr{ flo ynpaBreHr{e Ha rDLHaHcoBr,j, pficK ce ocbrqecrBrBar rra pa3yMria x nocneloBaTenHa
ocHoBa h fipn cna3BaHe Ha Hai_lo6prrre na3apHx npaKr Kfi

fpynara rvoxe ,qa uHBecrrpa B aKur.iu urr.{ Ipyru flo,qo6 u r{HcrpyMeHrn caMo B cny,{aU, ,{c c Hanrale BpeMeHr{a
lonHrHHTenHa nur(Brlanocr. Karo 3a BcrqKu noAo6Hu cre,1lrr{ e HeobxoAr,tMo palpeujeHrre or C.hBera Ha

llo-aony ca oflHcaHr pa3nuqHrre BnloBe prc(oBe Ha (ouro e H3noxeHa fpynara npu ocburecrBrBaHe .a
rapfoBcltnre t onepauux kaKTo tr BL3npr.ierurT nolxol fipfi ynpaBreHuero Hare3x pr,{cr{oBe,

Ba"ryreH pficx

fpyDara He e ctruecrBeH uanyrex pncK! 3arloro ocHoBHo rreiiHxre oneuauru x cnen]{Il ca
,qeHoMl,{Hfipafl,.r B 61'nrapc(x neBa ufuJlu eBpo, AoKor(oro l.rocrelHoro e c OulrcfipaH (}pc cnprMo neBa no

3l aex€MBpn 2015

@unarcoatr annn:u
Apyrn HereKyqr.{ B3eMaHUt
TeKy[lr fi,proBcl{r l,t Apyrr B3eMaHr,j,
CpoqHu Aflo3t rn
fiapfiqHu cpelcrBa r,' eKBuBareHrx

AuttdHcoc naclgu
HereKyrqr 3a,4crxeHr,{r no 3aeM, l{

TeKyLqfi T6proBcI(}j ,{ Apyrr4 3arbflxeHt,
Te(yxlli 3a4rnxeHrar ftLN{ cBrp3aHfi nrqa

USD

BGN'l]OO

EUR

BGN'Ol)O

ta70

2280

E6"rrapcKn

BCN'000

184

2686

i828

Apyra
BAnyro
BGN'OOO

OOuo

BGN'{]{]|]

r84
3756

3

4366
83093350 4701

76559
2632

209'/2
406

1)24
10I893

76ss9
6332

21890
6099

_ 2479
113359

3700

9r8
5647
I155

11420 16

85
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3l a€K€Mupu 2014

AuHdHcotlu aknueu

Apyfr HereKyxrr4 B3eMaHnt

Cpo'rHu aen03nru
TeKyulfi B3eMaHrar or cBxpraHr,r nuqa
TeKyuru rlpfoBcKn H Apyru B3erraHrt
llapnqHr cpeAcrBa u eKBrrBa,reHru

Herekyqx 3atuu{eHur no 3aeMu x

Hereryu 3aAlrxeHur KbM cBGp3aHr.r rrqa
TeKyulu 3aac,rreHufl no 3aeMn H qlr{HaHcoB

Teryulx fl,proBcfix u lpyrx 3a,qbnr(eHr{t
TeKy,irli 3a!!Jr)r(eHur rGM cBbp3aHr,t ruua

Karcox uaapdH ,ad utue t ! 4)t
KoHc c,] u d u pa H a) a trn d ja den H oc tn n a

llokxda Ha netdsrcuns o4unlaP
3l dekeNapu 2015 ?o)ulo

Br,rrapcK

BGN'OOO

42

1'.7

t6t0
1668

USD

BGN'OOO

DUR

BGN'OO(}

Apyra
Ba,ryra
BGN'OOO

06uo

BCN'000

42
98
t1

2529
3861

98

9t9
2t'7',1

3I94 6547

87

'70042

3948

20620
24',7

26

4000

204

2953

70042
1948

20820
6601
29',t9

1083908'7 94883 13420

IleHoBn pHcx

UeHoBma norfirnKa e +yrrrqur or cnelHure 4aKropr.{ - crpy(rypa rra pa3xorH.re, ueHx Ha KoHrrypeHru x
no(ynarenHa Bt3MoxHocr Ha norpeourenure, pefy,laropHrj pexruMu. fpynara npr.r,rara rranana tfrpMena
crparerl,'r c qer noa4bpn@He Ha orrTuManHo HuBo r{a pa3xoaure) pa?[uprBarle Ha HoN{er.rr(Jrarypara Ha

npoayr{rr{re u yffyr'{re n notatpxaHe r{a na3apxlt t{ KoHKypeHTHu qeHoBr paBHuxla_

KpeAUTeH pnclt

KpeAurHurr pr.'cr e ocHoBHo pr.{cnbr, npr.r Koiiro Krrr{eHrr.rre u Apyrure r{oHrpafeHrx Ha fpynara HrMa Aa 6b4ar
B cbcrorHue 4a fi3nr rr rr3rlrlo u B o6r,iaiiHo npeABxAeHr,tre cpol{oBe ArrxoiMxre or rrx oyMx no 3aeMu,

rapfoBcKu r{ lpyrij B3eMaHMr,

Ocnonrrure dunaucoat ar{rfiBr.r Ha fpynara, duourcnn

cMerKu (feKyqx leno3r,rTu), B3eMaHxr no npeaocraBeHx

Ha KpeaureH pr,'cK ca napuqHn cpelcrBa B 6aBKoBr,'

raeM't, B3eMaHHr oT KnxeHrx r,l lpyft' Kparr(ocporlHu

3a ofpasuqaBaHe Ha kpeAxrHr.rr ptc. no reKyrqr cpo!H'!eno3Mrr.i B 6aBKr, fpynara e B6r'pr.ie,la norr.{ruKa

Aa p?LrnpeAen, x r'tHBecr pa cBo6orHr.'re cr{ napxqHr cpeAcrBa B pa3naeHx duHaHcoBx xHcrnryunr B Bbnrapur,
c Br{coKa penyTauur r.t lor(a3aH cra6nnurer

fpynara He npelocraBr kpeAurHr,r nepuolx Ha Kruentvre cu fonrN{a.racr or rypucrulccKxre ycnyfa x

HaeMxre ce npe!flraular, fpynma npeAocraB, 3aeMr ocHoBHo Ha cB6p3a[r,{ ,l{ua! (aro ce x3fic(Bar ,]

cLoTBerHxTe o6€neqeHug 3anucu Ha 3a[oBea u/t nr.j !,,noTeKr,{ Ha HeaBrxllMlt r,,Mo1u B 3aBUCTjMOCT OT

B3a[MoorHo[eHnrTa Ha fpynara c rruara B fpynara BrMa 3HavuTer,rHa (oHqeHrpa4,{, Ha KpearfeH pficK

Pb*oBorcrBoro He oqaKBa 3ary6u, B cneac'f.ue Ha Her€nHrHeHrie Ha 3ararn-B rra Ha cBor{re KoHrpareHTr,r,
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"AIEEHA" AI
Koncotltdqa! padulues

fpynara rMa rErpaleHa

{puHaHcoBa fiBcrt ryuxr.

4fiHaHcoBraTe amHBU,

nojrr.lTtKa! KO'rO OrpaHtgaBa

MakcBMarrjaTa eKcI1o3fi Ur,t,

Kaucor dupaH daKtrdO 3d OenHoqtha

pa3Mepa Ha {pe4r.{Tr{ara eficDo3r,juu, k])M c,racnHa

xa r{peaHTeH pucK e 6:uaHcoBara croiiHocT Ha

B3eMaHrrra or I{l1ueHM ca npe4craBeHr.r B orqera 3a +fiHarrcoBoro c-BcrorHr4e B Hereu parMep cne! nprcna,qaHe
Ha Haqr.rcneHure o6e3ueHKH tlo ctrMH!,rreJtHrl u Tpy4roc66r.ipaeMa B3eMar {, TaKr4Ba o6erueHr ca HanpaBeHr.t(cAero u koraTo ca 6unr{ Harrue cb6 rtrc xAeHru4r4rtr{palrH 3ary6x oT Hect 6upaeMocr cbrracHo npeAlrueH

"rltrl(BrueH pficK

JlfiKBt4Hlaflr pucK ce u3pa3rBa B HermxBltara criryauu, fpynara !a He 6r!e B c6croJtHr4e ra flocpeulHe
6Byc,roBHo Bc!r,rKr.{ cBor{ 3a,qbJ]xeH , ctDracHo rexHxq lla,qex, T, npoBexla KoHceptsarrrBHa nonuruKa r]o
ynpaBreHre Ha Ir,{l(BUAHocTra 9pe3 l{orTo nocrorHHo nolllpxa onTr,lManeH ruKBlineH 3alac flapuqHu cpeacrBa
Ao6pa cnoco6HocT Ha Oxr{aHcr{paHe Ha cron
co6cr'er u o6oporH' cpeacrBa re.yuro-,ff;il ; ;:;"::',ff :::il:ilff :ffi i",,#::
cne,qu or SHHaHcoBnr orae,,r Karo c€ noarl,pka exeaHesHa nHOopMauu,3a Hanu,rHl{re lapiqHu cpeacrBa fi
npe,qcrorurr.{re nraqaHur, 3a cBo6onHure cpeAcrBa ce o6Mfic.n, KpmKocpoqHo }lHBecrxpaHe fipx Han_lo6prr

MarypurereH aHarfi3

llo-lo.fly ca npeAcraBeHr,l rbuHaHcoBxre arirvBtr A ta'rlt,ll Ha fpynara n.bM Kpa,r Hli urlrerHu, nepfion,
rpynupaHH no ocrar6ueH Maryprrrer CroiiHocrr.jre onoBecreHr.r B ro3r aHanr{3 npeAcraBnrtsar Helr.jcKoHrxpaH|
IIap q'r{ roro(x no loroBopr'rre 

'' 
Haii-paHHara rara Ha Korro B3erafiero pecrre^rrrBHo 3ara,rr,i{eflfiero e

fi3llcl(yeMo, CyMr,rre fi,al,pr{ar rraBHuqu x JthxBr,r

Or2ao5 O6uro

BCN'000 DGN'000

3l aeneMBpk 2015

@utaHcocu aMucu
Apyrr.{ HereKyur!.' B3eMaBu,
TeKyxrr.r .rbpfoBcK 

r{ u Apyru B3eMaHx,
CpoqHr,i leno3raTu
napfi.rHrr cpeacrBa s e(BnBaneHr!

Alr1aHcocunac,3u
Herexyqti 34qbfixeHr, no 3aeMr.{ H

TeXyIlr,{ ]-bproBcnu fi Apyrr{ 3a!6n)r(eHlD
TeKyruu 3aIanxeHftr K1,M cBlp3aHU ,'rxrla

Aol Orlno3 OrJMeceu Mcceua Meceqa

Aol
TOAIIHA

BGN'OOO BGN'OOO BGN,(]OO

3518 148

4292

90

14

i85 I85

3

7810

755
4404
'729

84680

6519
84680
6519

24610
6129

124720

167

536
89

23319
I189
t73)

447

s888 26299 91616
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..AJ'I6EHA- AA
KoHconu)upaH ?adweF 4)

KaHc.,ludupqt dotaad den|ocn,to
Ioturda Ha Hetdouct6!M aounop

Or3

,4o I
TOAHHA

BGN'(l(]O

4i 43

98
t1

2529
3861

31 0ekeMBpu 2015 eor)uqd

Or2ao5 O6llro

BGN'I]{]() BGN'OOO

3l a€xeMBpn 2014

@ haHcocu dKnuclt

Apyrr.i HereKyrru B3eManra,

CpoqHfi !eno3r,rrH
Ter(yxlfi BseMaHrr or cB6p3aHx rlrua
TeKyull,r Tt pfoBcr(fi Il ApyflI B3eMaH|t
napu.rHll cpeacrBa u eKBrBajeHrr.i

Herenyruu 3aALnxeH r no 3aeMx x

1-leTeKyulx :la4lnrn{]3Hfi r KcM cBbp3aHu lluUa
Te(yxrn 3albnr(eHur ro 3aeMx u OuHaHcoB
,h3]1flr
TeKyurn rlproBcK, r, rpyru 3aacrtxenr4,
TeKyuly 3a.AbnxeHu, I{l,M cBbp3aHu nr{ua

Aol

BCN'000

98

17

2052
3619
s806

OrlaoS

BGN'OOO

t0 461
222

t0

429
t21
465

689 43 6548

674
s700
2806

21t61
436
326

'15504

8 569

344

75504
8s69

22270
6601
359?

l1654r9180 1015 21929 44417

Pucx Ha fl[xB€[ro-o6B6p3aH Te nspurrHnre xoroqfi
,rltixBe'r,rr pncn 3a fpynma B'3HUKBa or ,onyqeHlrre ,u'rfocporrHr 3aeMr{. 3aeMr4,re u uraBa'u ,r4xBeH'
nporreHru r3narar fpynara Ha nuxBeH pr.rcK, cBbp3aH c u3MeHerrfle Ha 6taeuture napr.j.rHr,{,re noro(!r, 3aeMxre c
OuKc'ipaHu rnxBeHa tpoqer.rTr,l t 3rarar fpynara Ha rruxBeH puclr, cBtp3aH c KorebaHu, flplr 6t Aeqo
onpeaentrHe Ha cnpaBe4[r.rBrr crofiHocrrr 3a4a xelxrrpa r€fi pxcKoBe, fpynara u3non3B a aeputsa ffi Bx Il lpyrH
xelxupaqu r{HcTpyMeHr - xeaxupaHe Ha napr4qeH noTox

nonurn(ara Ha fpynara e aa crorrcqBa aoroBopu 3a 3aeM nplr nxxseH npoueHr, qrqKcupaH K.bM na3apHar,
HanpuMep EIIRIBOR, u el{cno3r.tur {.re ce creArr perylrprro

Hanu.rHoc-rxTe no 6e3cpo'rHu Aeno3urx B 6aHXoBu cMer(fi ce onuxBrBar Ha 6a3a Ha oeuqnajHo obrBeHltre
qrnl(cr{paHx nuxBerru HuBa or ci'orB-'rHara 6aHKa u nprxoaxre or rJrx ca HecbnrecrBeHr no pa3Mep JIuxBeHu
HfiBa no r03x rnn Aeno3url re ca 4upemuo o6a6FaHu c na3apHx nlrxBeHx r,rr.raekcrj Ho cblrctspcMeHHo Mo.ar
Ia 66Aar e4HocrpaHHo flpoMeHeHu or 6aH(ara xoHTpareHT D cneAcrBDe Ha npo {eHrrre Ha na3apa llopaAh roBa
re3l,l Aeno3|rrn carperr{paHn l(mo rDDHaHcoBft anrHBI{ c npoMeHnuB nuxBeH npoqeHT.

Pb(oBoacrBoro Ha fpynara reKyrqo Ha6rroraBa I aHa]rr3rpa xeroBara excno3uqu, cuprMo npoMeHure B

,'IrxBeHrire paBH qa. nop4qu Hanrruuero Ha rcBecrHa KoHqeHrpaqu, Ha rHxBeH prcx ce cxMynxpar pa3nr.{rrHu

cueHaptu Ha peQtiHaHcnpaHe, notHoBrBaHe Ha cbuecTByBaulr.i no3,{qrfi! anrepHaruBHo euHaHcupaHe ll
xea*upaHe Ha 6a3a re3r.r cqeHapxn ce x3MepBa x eOeKra Bbpxy ibtHaHcoBn, peyrrar rl coocrBeHr, (anura,,r
npfi npoMrHa HannxBeHur npo!eHT.

Ta6,1,ruxre no-Aory o6o6qaBar eficno3yqxrTa Ha fpynara Kl'M rr4xBeHrf prjcK:
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_14{l-6!114':44
Kaqcotlnupan ?a.hnue H e,,, a t rcu, ;,,j4;,,;

KoHcatti pa! datonn 3a nenmcnn0
flatrld a He3a?ucu, 

'od nop
3 | i)aKe,!6p1t 20 | j .oAMa

He,'ruxBeBx
3l AeReMBpu 2015

@uuarcosu at<rueu
q)rHaHcoBfi nacaBL

3l4exenrepu 2014

"rluxBerrx
OfiKcupaII
,rIlIrE€H 70

BGN'OO(]

19
6 J03

Ilponeu,nun
JruxBen 9/o

BCN,000

4t32
t00416

BGN'OOO

4 0s8
6840

O6ruo

BGN 'OOO

8309
1t3359

(6024\ _ _19!?!4 __ __12rya _ 0!!!EE

OuHaHcoBh aKTuBr.j

OauaHcosH uacunu

JIHxBeEx
ilrurcupat
rruxnes o%

BGN 'OOO

196

IIpoMeH,r&B
nrxseH o%

BCN '000

3787
92615

He,rxxB€Hrr

BGN 'OOO

2564
852E

O6uo

BGN'(]OO

654',7

108390
(101843)(70s1)

Ta6nrL(ara no-Aony noKa3Ba qyRcl.Br1TerHoc,rrir Ha fpynara
6a:a crpyrrypara ua arruBure x nacuBHTe KrNr 3I Aet(eMBp!,|

Ha ocTaHaJtrJTe npoMeHiII,IBL' Benl{rluHlj. E4IeKT1T e 3MepeH

pe3yJ]TaT npeau o6JramHe c aaHlurj

np|J yRenuqer]he c 0,50% B r,lXBeHH' npo4e T Ha

H npu rpellllo'lo)rcHHe qe ce Lll Hopr{pa EJlr,jrHueTo

x npeAcraBeH Karo BrarHr.re B6pxy (DuflarcoBr.{,

31 4exenrepu 2015

@aHaHcosr.i aKtugu
q)xHaHcoBH nacr.{BLi

Vneruqeute/nana,lenxe Ha neqa,r6fi r{ jary6rr
npeafi aarrr,qx

31qererunpr 20l4

OuHaHcoBu akrl-tBH
(Dt{HaHcogH nacusr.r
yBe,ruqeHxe/fitrMa,reHAc Ha neqaJr6fi x 3ary6lt
npeafi AaHtqx

flpomeu,rue
nuxBeH o%

BGN'O(]O

4132
1004r6

fI po Me H"'r u B

J|,'xBeA yo

BGN'|]OO

IIp"

0,svo

EOeKr or

Ilpn
yBeJlfiqeIIue c

0,srh
BGN'Ol]()

BCN'000

4153
1009 t8

3 806

93078

BGN'(]O(]

21

542

(481)

E{DeK.r or
yBcrrnqeufieTo

BGN'O{]O

l9
463

(414)

3-/ 87
926t5
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karco!unupa datloi tu nei,acnutl
,4oKtan I etac cuvtut oiuntot)

3tdercvBpu 20tj ndnlu

YnpAB,'reHne Ha KanlraJroBrfl pficx

C ynpaBreHuero Ha Kanr,rralra fpynara uenu !a c63aaBa H notAapxa Br,3Mo)Kuosfrl ro 4a rpoalnnru Aa
.l,yer4uourpa xaro 4eicrBauo npeAnp"Txe u aa ocufyprBa c'orBerHa.ra Ba3BplulaeMocr Ha rHBecrrrparrr.rre
cpeAcrBa Ha co6ctsenara ,, cronaHcxfi nomr Ha Apy {Te 3ar,tHTepecoBaHr., Jlr{qa l,l ygacrHtlllr.j B HeroBHfl
6A3Hec,

fpynara ynpaenaaa Kanr,rra,roBara ca crpyKTypa u npaBr.,t Kopekur.lu B He, c or..neA Ha npoiveH Te B

uKoHoMHqecKHTe ycrroBfir 3a nolAbpr(aHe xn, KopxnrpaHe Ha KanrTajoBaTa cTpyKTypa I p)/nara Moxe Aa
KOprftpa nnaulaHero ra auBunerJTr.i Ha rKquoHep}ll.e, R63Bp]rqaeMocTTa B]pxy Kanrrdrra Ita al(4lioHepLlre firu
eMHClrt',ta Ia HoBt akqBLl,

IIp". r'oAr.lH,,re, npr.r*rlolrBauu Ha 3l /:lekeMRpr.i 2015 | ,l ll AeRe'BpH 2014 r HrNra.poMeHH R LLc,r..rrc!

non,iTUKaTa nu npo,tecfiTe 3a ynpaBreHue la Kanu,t.a]']a,

fpyn4Ta KoHTpon!'Ipa Kai[Tara Ha 6a3a Ha Koerfuqreur ua sa4nr,turrocr To3H Koe{pqueHT ce r,]3rJr4crrBa Ka,ro
HerH[r a6j]r ce pa:4enu ua o6rqur Kan]rran HerHHr A6,rf Ce u3qr4crrBa karo or o6urre 3aeMu (B{nloqBaul
,,Terryx{r'r u Herer(y!{rz 3aeM "' KaKTO ca roKa3aHr., B OTlera 3a 4)uHaHcoBoro cl,crorHhe) ce rrp,cnaarar naprrc
r, naptuHtre eKBrBa,'leHTu, O6qntr Kanu,l.aj ce v3yl,tcrtrla Karo,,co6c1.BeHH, Kanura,,I,,, katTo e noKa3aH B

oTqeTa 3a (pI,IHaHcoBoro crcrotHae, ce c.b6epe c HeTHr.{, At rr,
Hr.{Bara Ha 3aAnrxHrnocr KLM 3I AekeMBp, ca KaKTo creABa:

O6ulo:aeuu r.r ru::rnr

I{aMareHIl c:napu.tHn cpcAcTBa x IIap qIIfi ercBuBar,reHTx

IIereH ABJ!r

2015
BCN'000

t06669

102303

401973

2014
RGN'OOO

99862

9600r

396944
O6rqo co6crBe[ Kanxra,r

O6rqo Kanxra,r

C'I'ornoIIteune ua :aq,trxnn.tocr
s102't6 _4e4!'

r9yo2.ro/o

39.YCJIOBHII 3AA:I,JIXEHI4II I' AIITd(IIMEHTI,I

O6esneuentn r rapouquu

O6enereuur no no,ry.reHr{ 3aeMI] ca onoBecreur n llpu,ro'rerur 3 r 15,17 I l g

O6e3neleHrr no npeaocraBeHx 3aeMy ca onoBccreru e [1pr,rorrrerrue g

Karo o6e3neqeHl4e Ha 6aHkoB 3aeM e npeAocfaBeH u 3arot Ha |lrJro.ro rbproBctro

ApyxecTBo flepnerlyM Mo6rrne Ef AA KaTo c6BkynHocr oT npaBa, 3aAbJDKeHH,

3arof Ha BcHqKL aKqaLI OT Kant'I..Jla Ha Apyr(ecTBoTo,

npeAnpurTue Ia l]>r(cPHoro

u qraKTuqecKu oTuolxejtHt H
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,,AJ'IBUHAT AII
Rotrcauudl,a"*"rr*r,,r.;,

*"";:!iii,,'li::li::,,:i,i::::;:i:,:,:,1::;

I I net.crnpl! 2015 .aarln

llpeAocraBeFru 6arlKoan raparrquH 3a o6e3neqaBalc H3nltHe ue a aHra)rfil\4eHT,1 rLo roroBopu c Mpl,lj ra
KOHUECU' HA MOPCKLI NJIa)ITOBE:

Cl,c cpo( Ao 3l 0l 2016f. l4l9xrrr,rr,.
CLc cporr Ao 31 0l.2017 | - I 419 x,jn.nB

Crc cpoK Ao I I 12.2016 r. - l0xnarrs
3a o6esneqer{ue no 6aHr(oBare rapaHulrrJ ca c^r''olreBu r'ioroBoph 3a B3eMaHhr no pe71a Ha 3ar(oHa ra ocobeHHTc
3aro3u Mer(Ay l{pyrtecrnor.o r-r liarrrara noA (l)opMa,la a 61,/lcL1H B3eN4arru, nu cKll{)qerrr !oroBopr.l tra

App{ecrBoro

I4sAa era 6arncona raparrur{r rGM Arelrqa,j MIl.r.HuIIu or rMero rra UrrrepcKai AA Ha croiiHoct. 54
xulr-nB. ccc cpoK Io 30.06.2016 r.

Klv 31.12.2015 r e npellocraBeHa rapagrru, rloa ( opvara na rrapfiqeH rcoo3]lt B Oalr(a ra
Mentryuapoaliara acoqua[llt 3a BB3ryrrrc. rparrc'opr /IATA/ Croriruoc.na rra rapalr{rrla e i(J \Lr]r

3a o6gnegenue 
''o 

6a'koBl.'fe raparir]tfi ca c(illoqeHlr aofoBoprl 3a B3eMai]x, 
'o 

pe,rla lra 3al(oHa ia
oco6elure 3ano3[ lrog t]topuara na 6lgerqu B3eMaErL Ito cKJIIoqeHtr loro]ropa c lyponcparop!t
CLIlo6nfi cflopoBe

fpynara e orBerH k no pa3rruqHlr crAe6ll lela IIo NjHeHHe fla prKoRollc,rBoru. crca nonyqaBaHcro tja
KOMneTCHl.tra tpaBlta Kollcyr,tTallhr! He ce oqaKBe Te !a IoBeaaT ao c,rlqecTBeHt par\oAu 3a I pynaTa ll)r1
ype)kaaHero r.tM, t(aKTo u xola HaAerara lla u^{e He6narornprdrreH e(])eKr 3a fpynara
l-pynafa e 3aBena MHo)kecrBo chre6Hu aena cpeury cRou AJ,lrrrrHHrtr,t ,o raproBriKr4 c,'erKr.l Bt,D Bph3Ka c
Hec66paHr B3eMar{r.JJl H Ap

flnanrpanr uunccrnquu

lliraHupatrme HtrBecr ur.lr Ha rpyfrara 3a ccao 20l6 | ca R pa3Mep Ha 9 ?65 xHn nB,

JI Murrl uo HeycBoeH[ KpeA Tu

Kr,M 3I AeKeMBpti Ha fpyrara ca ornycrrarr.r creAHfiTe 3aeNru. KoHTo He ca u3nor3BaHr

cr,c cpoK Ha {eicrBue Io I rollfiHa R T .t,
- c nnaBajq rrjxBeH npoueHT
- c +H(cupar.r nhxBel rpoqeHT

O6rqo

3l AcneMBpn 2014
RCN 000

254

31 4cxeiuupr 2014
BCN 000

360

360

9l

254



,,AJIBETIA" AA
KoH co" unllpatt .odlt rcH .l

xoHcatud patt ianan ta dentbcDiD1a

I(ouad 4 x%ac c tlln aaLmop
3l aekevapu 2015 .aiwa

4O,CT'EIITII'I CJIEA KPA' HA OTqETHIIS NEPI,IOA

Ha 04,01 2016 r, Ha [BBrHpeAHo o6u]o ca6paHr.ie Ha aKultoHep re Ha eAro or A'l,ulepHrjre Apyr(ecrBa c B3ero

pe[reHne 3a yBernqaBaHe Ha KanuTana Ha apyrkecTBoro ao 289 | xHr'],rB, !tpe3 H3aaRaae lta HoRx 1000 aKullr4 a

c'roiHocr LreB n e ornpaBeua noKaHa 3a 3anrcBaHe Ha aKuuH no peAa Ha qr 194, tln l oT T3,

Ha 1401,2016 f, Abu{epHo ApyxecrBo npoAaBa no3eMrleH uMof.3aeAHoc noclpoeHara B r[,rora crpa a -

MacuBeHnpolr3BoAcTBeHckJlal.llpeHocHaracroinocrtranpoAaAeunrar(TrRKhM3l1220)5r c l94xun nR,

41.AOIIT'JIHI{TEJIHI{ OIOBECTqBAHI4,g B1>B BPT'3KA C PDTY,'IATOPHII II3I4CIGAIIIIJI

CrrnacHo qn.38 or 3akoHa 3a cqeroBoAcrBoroj Apyr{ecrBoro cneABa Aa onoBecrn rraq cre uTe 3a ro4flHara

cyMx 3a ycnyfr.iTe, npeaocTaBrHx oT PerncTpr,rpaHuTe o4r,lTopu Ha npeafrplrrTlreTo. noolaeiHo la: He3aBudl^

d)uHaHcoB oAr.ir, AaH6.rHu KoHcynraqsB H Apyr,{ yclryrn, lrecRtrp3an c o4tira

He3aBxcr.iM oArrop hra Ar6eHa AA 0 HeroBrrre AauepHu rpeAnpurrrjfl B B'6jlrapr1s e Apyx(ecrBo 3a oalrr' rl

KoHcynTaUIru OOA. O6UaTa cToiiHocr Ha Bb3Harpalr(AeH ero 3a He3aBHcl.iM oAuT Lra KoHcoj rAr,rpaLrur roAr4rxerl

Srnar con o.,rer h 3a nper re,o r.a KoHco,l r,]pdH r roAriureH !o,(raD ra [efiHocra Ha rpe!r p|,,arHero \4a Kr H

Ha IrHArrBIrAyaiHure orrrerr., Ha npeAnp rrHero - MaiKa u Ha eroBrdre ALILepHH npeAnpurTrrr e 42 xun nB,

He3aBrcl{Mr{rr oar.JTop He e npeaocraBrn apyfl.r yclryru Ha rpynara
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