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II.

Bunwvce A1
Kouconuoupan @unancos omuem
3a 200unama, npuxnioyeawa na 31.12.2016

benexkn KbM pUHAHCOBHSA O0TUYET

CratyT n npeamer Ha aeliHOCT

»BuHBC” AJ[  (Jlpy’KecTBOTO) € PpErHCTPHpPaHO B Bearapus ceriacHo wu3McKBaHWATA Ha
OBIIrapcKus ThProBCKM 3aKOH Ha 23-Tu ekeMBpH 2005 T mo dupmeno nemo 14375 / 2005.
AnpechT Ha ynpaieHue Ha J{pyXKecTBOTO ¢ yi. ,bopuc Apcos” Ne 3B, o6muna JloseHern,
Codus 1700.

JIpy’eCTBOTO € COGCTBEHOCT Ha HAKOJIKO (PH3HUYECKH JIAA — ITPBIKHA TPAKIAHH.

OcHoBHaTa neHHOCT Ha JPYXECTBOTO € IOKYHKO-IPOZaXGa HA HEIBIKHME HMOTH,
HHBECTUIMH B HEIBM)KUMH MIMOTH U JIPYTH CXOIHHU NEHHOCTH.

JIpyecTBOTO € ¢ eHOCTEleHHA CHCTEMa Ha yIPABICHHE, ChCTOAIA CE OT TPHWICHEH ChCTaB
Ha ChBera Ha mupektopuTe. [IpesicenaTen Ha ChBeTa HA JUPEKTOPUTE € r-H Moanuc Bonakic.

IIpes 2011 roauna Bunsc AJ] craBa co6eTBenuK Ha 42.09% ot akimuTe Ha O Tpetin AJ.
Hacrosmus ¢unancos oruer 3a 2016 romuma e KOHCOIUAMpPaH, oXo0peH oT Bopma na
Hupexropure ra 10.04.2017.

ba3a 3a usrorBane

2.1 CrorBercrBHE

Tosu ¢uHAaHCOB OTYET € H3TOTBEH B CHOTBETCTBHE C MexnyrapoaHute craHmaptv 3a
¢unancoBo oruurane (MC®O), msroteennm or CwBera MO MEXIYHApOIHHA CHUETOBOIHHU
crannapr (CMCC) n npuern ot Komucusta na EBporeiickus CBIO3.

2.2 Ba3a3a usmepsane
To3n dunancos oTyeT € H3rOTBeH Ha 6a3aTa HA MCTOPHYECKATA CTOMHOCT.,

2.3 @OyHKUMOHAJIHA BAIYTA H BAIYTA HA IPEACTABSIHE

Tosu ¢uuaHCOB OTHUET € mpencTaBeH B oparapcku neBa (BGL), xosito € ¢ymknmonanHara
BanyTa Ha Jlpyxectsoro. [[sata $puHamCcoBa HHGOPMAIHS € IPEACTABEHA B JEBa, 3aKPBITISIHA
JI0 XUJsaa.

2.4 MHMsznonsBaHe Ha NPHOIH3NTETHH OLEHKH H npeneHu

MsrotesHeTo Ha ¢uHaHCOBUTE OT4eTH B cHOTBercTBHE ¢ MC®O mH3mCKBa ynorpebarta Oa
CHCTOBO/IHM NMPHOMH3UTEIHY OLEHKH. CHIO Taka M3UCKBA MPH HPIIIATAHETO HA CYETOBOJHATA
NOJNHTHKA Ha MPEANPUATHETO, DHKOBOACTBOTO [a H3MON3BA COOCTBEHATA CH IIpENeHKa.
Enementute Ha (QMHAHCOBHTC OTYETH, YMETO IPEICTABSHE BKIIOYBA IO-BHCOKA CTEICH Ha
HPENCHKa MM CIHOIKHOCT, KaKTO U TE3H C€IEMEHTH, 338 KOUTO IPEIIOIOKEHUITA M OIEHKHUTE
MMAT 3HAYHTENHO BIMAHMEC BBPXY (HUHAHCOBHTE OTYETH CE€ OTHACAT IIPENM BCHYKO 3a
IpU3HABAHC Ha IIPUXOAHUTE OT YCIIYTH ¥ U3MEPBaHe Ha eTalla Ha 3aBBPLICHOCT Ha YCIYraTa KbM
JaTtarta Ha OanaHca.



III.

Bunvc AQ
Konconuoupan @uuancos omuem
3a 2o0unama, npukmoveawa g 31.12.2016

benexkn kpM pHHAHCOBHS 0TYET
3HAYMMH CUETOBOAHH MMOJTUTHKH

3HaYNMUTE CUYCTOBOAHH IIOJTUTHKHU IIPEJCTABEHH IO-A0JIYy Ca IIpHJIaraHH IIOCJEIOBATECIHO BBHB
BCHYKH NIPEACTABCHU IICPHO/IH.

1. qymneCTpaﬁHa BaJIyTa

Coenku 6 uyrcoecmpanna eanyma

Onepanuure ¢ 4yXJIeCTpaHHA BAIyTa Ce€ OTYMTAT BHB (YHKIMOHAIHATA BAIyTa II0 OOMEHHHS
KypC, TPHIOXKHM B J€HA Ha caenkara. IlapuyHu akTHMBM W NacHBH JCHOMHHHMDAHH B
qyXJeCTpaHHA BalyTa CE€ OTYMTAT BBB (YHKIHOHAJTHATa BallyTa HO 3aKIIOYUTENHHSA KYpC B
JieHs. Ha U3TOTBIHE HAa OTHETA 3a (QUHAHCOBOTO cherosHMe. Ilewanba wim 3aryba or KypcoBu
pasNuKy, IIPOM3THYAINA OT IApUYHU MO3MIHMU € pa3jIiKara MEXIY aMOpPTH3HpaHaTa CTOMHOCT
BEB (DyHKIHOHATHATa BallyTa B HA4alOTO HAa MEPHOJa, KOPUTHpaHa ¢ epeKTHBHATA JUXBA M
TIAARHUSA TIpe3 TiepHo/a I aMOpTH3HpaHATA CTOMHOCT B 4y)IeCTpaHHA BallyTa, [peBayTHpaHa
II0 Kypca B Kpasi Ha TIepro/a. :

Henapu4ny akTHBM U ITaCHBH JNCHOMHUHHPAHH B YyXKACCTPAHHH BAIyTH, KOMTO CE€ OTYHTAT IIO
CIpaBeUIMBa CTOMHOCT, C€ MPEBPbBIAT BBB (YHKIMOHATHA BadyTa IO Kypca Ha JaTata, KbM
KOSTO € OIlpeZieNIeHa ClpaBeyinBaTa CTOMHOCT.

IIpes Texymus ¥ OpenxoXHH NepHoAH, OOMEHHHS KypC KbM €BpOTO € (ukcupanust BGN
1.95583 / EUR 1.0.

2. ®UHAHCOBH HHCTPYMEHTH
He-0epueamuenu gpunancosu akmueu

JIpy’KeCTBOTO I'bPBOHAYAIHO [TPU3HABA 3a€MH M B3€MaHHs, KAKTO M JEHNO3UTH KbM JaTaTa, Ha
KOSTO T€ Ca Bb3HUKHAJIM. Beuuku Apyrn GMHAHCOBH aKTHBH (BKJFOUHTEHO aKTHBH OTYMTAHH

110 CITpaBE€aJINBa CTOUHOCT B IICYAJIOH H 3ar Y6I/I) C€ IIpHU3HABaT MbpBOHAYAJIHO HA TAXHATa Jara

Ha TBPryBaHe, Ha KoATO JIpyXecTBOTO € CTaHalo CTpaHa IO JOTOBOPHHUTE YCIOBHS Ha
HHCTPYMEHTA.

HpyXecTBOTO OTIHCBA (PUHAHCOB AKTHUB KOTATO JOTOBOPHHTE IIPaBa 34 IapHYHHMTE IIOTOIM Ha
aKTHBa Ca MOTaceHH, MM JIpyXeCTBOTO MpeXBBPJIM MpaBara 3a IOJyYaBaHE Ha JOTOBOPCHHUTE
NapUYHM MIOTOIM OT (PHHAHCOBHUS aKTHB B CHAENIKA, CIIOpPE] KOSATO 3HAYUTEIHA 9acT OT BCHYKH
PUCKOBE M M3TOAM OT COOCTBEHOCTTA HAa (PHHAHCOBHUS aKTUB Ca MPEXBEpJeHH. Besko yuactue B
TIPEXBBPIICH (HHAHCOB aKTHB, KOMTO € Ch3/acH MM 3axbpXkaH oT J[py)KeCTBOTO ce MpH3HaBa
KaToO OTJEIICH aKTHUB WJIH TIaCHB.

DHHaHCOBY aKTHBM U NTACHBH CE HETHPAT U TAXHATA HETHA CTOMHOCT Ce IpEICTaBs B OTYETA 33
(QUHAHCOBO CHCTOSHHE TOTaBa M CaMoO TOraBa Koraro J[pyKeCcTBOTO MMa IPAaBHO OCHOBAHHE Ja
HEeTHpa CYMUTE M HMa HAMEPEHHE UM J]a ypeXkAa Ha HeTHa 0as3a WM Jia peau3upa akTuBa B 1a
ypEIu NacuBa eTHOBPEMEHHO.

HpyXecTBOTO HMMa CICIHATe He-IEPUBATUBHH (UHAHCOBH AKTHBH: 33a€MHM H B3eMAHHI,
(MHAHCOBY aKTHBH Ha Pas3MoNIOKEHHUE 3a Ipoaaxoa.



Bunvce A1
Konconuoupan @unancos omyem
3a 2o0unama, npuxmoueawa Hag 31.12.2016

benexxn kbM GUHAHCOBHSA 0TYET

3aemu u 63emanus

3aemu ¥ B3eMaHHA ca: GUHAHCOBU aKTHBH, ¢ GUKCHPAHH HIIH ONpEJC/ISeMH IUIAIAHHUS, KOUTO
HEe ca KOTHpaHH Ha aKTHBEH mHasap. TakWBa aKkTHUBH C€ IIPH3HABaT IIBPBOHAYAIHO II0
COpaBeIMBa CTOWHOCT IUIFOC BCHYKH IPSKO CHOTHOCHMH pa3xomu Mo cuaenkara. Cen
II'bPBOHAYATTHO IIPH3HABAHE 3a€MH M B3€MAHUS CE€ OLICHSBAT 10 aMOPTU3HUpPYyEMa CTOHHOCT, KaTo
Ce H3MO0JI3Ba METOa Ha eECKTHBHUS JIMXBCH MPOLIEHT, HaMalleHa ChC 3arybu OT 00e3IeHKA.
Ilapy ¥ mapy4HN €KBHUBAJIECHTH BKIIOYBAT MAPHYHYM HATMYHOCTH W JECIO3MTH Ha BIXKIAHE C
IIbPBOHAYAJTICH MATYPHUTET OT TPH MecCella MM I0-Mainko. bankosuTe oBbpApadTH, KOUTO ca
IUIATAMH TIPH IIOMCKBaHE H (opMHMpaT HepasZenHa 4YacT OT YIPAaBICHHETO HA ITAPHYHHUTE
HAJIMYHOCTH Ha APYKECTBOTO, CE€ BKIIOYBAT KATO KOMIIOHEHT Ha MapH U MapHYHU €KBHBAJICHTH
34 IEJIUTE Ha U3TOTBAHETO HA OTYETA 338 MApUYHHUTE IOTOIH.

Qunancosu akmusy 3a paznoioxceHue 3a npooaxcba

DHHAHCOBH aKTHBH Ha Pa3IOJIOKEHHE 3a Npojaxba ca He-JAepHBATHBHH (UHAHCOBU aKTHBH,
KOUTO ca Ipe/HasHadeny KaTo TaKWBa Ha PasIONIOKEHHE 3a IPOAAXOa U He ca KIacuULEpaHy
B HUKOS OT M30poeHHTe KaTeropuu. MuBectuimu Ha JIpyKeCTBOTO B KAIIMTAIOBH EHHH KHUTH
ce knacuuuupaT KaTo GUHAHCOBH aKTHBH Ha Pa3lONOXKEHHE 3a HpoAaxOa. VIHBecTHIMKTE B
ICHHM KHH)Ka, KOWTO HE C€ ThPryBaT Ha aKTHBEH I1a3ap ca NpeJCTaBeHH BHB (HHHAHCOBHTE
OTYETH 10 IIeHa Ha MPUI0OHBAHE.

He-0epusamuenu punancoeu nacueu :

JpyXecTBOTO NBPBOHAYAIHO NPHU3HABA BCHYKH (PMHAHCOBH MACHUBH (BKJIIOUHTEIHO TAKHBA,
OTIpEe/ICTICHH KaTO OTYMTAHU II0 CIIPaBeAJINBa CTOMHOCT B IeuanOu u 3aryOn) Ha TIXHATA J1aTa Ha
TBpPTryBaHe, Ha KO4TO JIpyXKeCTBOTO € CTaHalo CTpaHa IO MJOTOBOPHHTE YCJIOBHS Ha
MHCTpyMeHTa. JIpy»eCcTBOTO OTmHCBA (MHAHCOB IIACHB KOTAaTO HETOBHTE JOTOBOPHH
3aJbJDKEHMS Ca U3IBJIHEHHE WIN ca OTMEHEHH, WIN He ca BaIuAHU Bede. DHHAHCOBU aKTHUBU U
NIaCHBHU C¢ HETHPAT ¥ TAXHATA HETHA CTOMHOCT C€ MPEACTaBA B 0TYCTA 32 PHHAHCOBO CHCTOSHHE
TOraBa M caMo Torasa Korato JIpy»XeCTBOTO MMa IpaBHO OCHOBaHHE Jla HETHpPa CYMHUTE M MMa
HaMEpeHHe WM Jia ypexKaa Ha HeTHa 0a3a WM Ja peajln3ipa akTHBa M Ja Ypeau MacuBa
CIHOBPEMEHHO. JIpy>KeCTBOTO MMa CIEIHHTE HE-JAEPHBAaTHBHH HACHBH: 3a€MH, OBBPApadT,
THPTrOBCKU U APYTH 3aAb/uKeHHA. TakuBa (pUHAHCOBU MAaCHBH Ce MPH3HABAT IIHPBOHAYAIHO IO
CHpaBeIJIMBa CTOWHOCT IUIIOC BCHYKM TMIPSIKO CBBP3aHH pasxomu 0o caenxara. Cien
ITBPBOHAYAIHO IIPH3HABAHE TE3H (MHAHCOBH ITaCHBH CE€ OLEHSABAT [0 aMOPTH3MpaHa CTOMHOCT,
KaTo Ce M3MO0JI3Ba METOja HA €()EeKTHBHHS JIMXBEH MPOIIEHT.

Axuyuonepen kanuman

OOHKHOBEHH aKIUH

OGHKHOBEHHTE aKIUK ce KIacHpUIUPaT KaTo cOGCTReH KamuTal. Pasxomure IIPSIKO CBBP3aHHU C
U3aBaHETO HA OOMKHOBEHUTE aKIWU Ce MPHU3HABAT KAaTO HAMajeHHE HAa cOOCTBEHHS KaruTal,
HETHO OT BCHYKH JaHb4HH eextu. Kamurarst Ha JIpyKecTBOTO € mpeCTaBeH 10 HCTOPHYECcKa
I[CHAa KbM JlaTaTa Ha perucTpaIus.

3. HmoTH, MAIIHHH, CHOPBXKEHHs H 060pyABaHE

IIpusnasane u oyenxa
Mmotrte, MalUMHUTE, CBOPBKEHUATA W 000PYABAHETO CE OILICHSABAT II0 IIeHa HA IPHAOOUBaHE,
HaMaJieHa ¢ aMopTu3auua U 3arydou or obesrnenka. llemara Ha mnpugo0MBaHe BKIIOYBA
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Bunwve AJ]

Konconuoupan @unancos omuem
3a eo0unama, npuxnoveawa na, 31.12.2016

Benexxkn KbM GHUHAHCOBHS OTYET

IIOKyIIHaTa ICHA, BKIIOYHTCIHO MHTA U HEBB3CTaHOBHMH Oaubuu I[Ipu IIOKYIIKaTa, KaKToO H
BCHYKU JAPYTH pasXodu, IIPAKO OTHACAINHN CC IO IIPUBCKIAHC HA aKTHBA 10 MCCTOMOJIOXKCHUC U
ChCTOSIHHE HCOOXOQUMH 32 HETOBaTa €KCILIOATAIHs 110 HaYnHa IpeABUACH OT PBKOBOJCTBOTO.

Ilocneosawyu pazxoou

Pa3sxonu Bp3HMKHANM 3a Ja ce IOJAMEHU INIABEH KOMIIOHEHT Ha aKTHUB OT UMOTUTE, MAIIMHUTE U
000pyABaHETO, KOHTO ce OTYHTAa OTAENHO, BKIIOUHTENHO pa3sxoAy 3a OCHOBEH IIperie] U
OCHOBEH PEMOHT €€ KanuTaau3upar. Jlpyru nocieBaly pa3xoau ce KaluTaau3hpaT camo aKko
ce oyakBa OpJelma MKOHOMHYECKA HM3roJia OT TO3M aKTUB. BCHUKM oOCTaHaIM pa3xoiu ce
[IPU3HABAT B OTYETA 33 JOXOAUTE KAaTO pa3xoj] 3a MOMEHTA Ha BE3HUKBAaHETO M.

Amopmusayus

AMopTH3anus ce HavKucIsiBa B IedaiOu U 3aryOu Ha 6aza JIMHEHHUS METOA 3a OYaKBaHUS CPOK
Ha II0JIE3€H XUBOT Ha UMOTUTE, MAIIMHUTE U CHOPHXEHHUATA, KATO OCHOBHUTE KOMIIOHEHTH C€
ocueToBoasBaT oTAeHO. 3eMaTa He ce aMopTH3Hpa.

4. MarepunayHu 3anacu

MaTepPIaJ'IHHTe 3allacl ce OTYMTAT IO IIO-HHCKATa OT TAXHaTa ceOeCTOMHOCT M HETHATa UM
peaimzycMma croriHocT. CebecTOMHOCTTA Ha MaTCpPUHATHUTE 3allaCH CC OTUWTA Ha IMPHUHIHUIIE Ha
CpCAHO-IIPpCTEITIEHATAa [I€HA 3a MaTCPHUAJIM U HE3ABLPIIICHO ITPOU3BOACTBO. Hetnara peain3yeMa
CTOUHOCT IpEeACTAB/IABA IIpCAnojgaracMara npoJaaXKda IneHa B HOPMaTHHA XOJ Ha CTOIIAHCKa
ﬂeﬁHOCT, HaMaJICHa C HpI’I6J’II/ISI/ITeJ'IHO OLNCHCHUTE pa3xXxodHd IO 3aBBPIIBAHC HA IIPOU3BOACTBCHUS
IMUKBJI U TC31, KOUTO Ca HCO6X0)II/IMI/I 3a OCBIICCTBABAHE Ha npoz[a>1<6aTa.

S. He3apbpimeHo cTPOUTEICTBO

HesasbpieHOTO CTpOUTENCTBO NpeacTaBiIaBa OpyTHaTa He(akTypHpaHa CyMa, KOSTO CE€ OYaKBa
Jia ce ce0epe OT KIIMEHTH 3a paboTa 1o JOTOBOpH, 3aBbpIIeHa KbM JaTaTta Ha Oamanca. Otaura
ce 1o ce0eCTOMHOCT, IFOC NIpU3HATaTa edanda 10 MOMEHTa, HaMaIeHa C H3/1aIcHUTE (HaKTypH
U npusHatuTe 3aryOu. CeOecTOHHOCTTa BKIIIOYBA BCHYKH PAa3XOAW CBBP3aHH OHUPEKTHO ChC
CIeU(UYHN IPOSKTH M CHOTBETHA YacT OT (PUKCHpPaHW M OOIIO-IIPOH3BOACTBEHH Pa3XO.H
BB3HHKHAIIM OT JOroBOpUTe Ha J[pykecTBOTO, 6a3rpaHu Ha HOpMAJIEH ONEPaTHBEH KalallUTeT.
Hes3aBbpImeHOTO CTPOUTENCTBO ce HpeAcTaBd KaTo 4acT OT THPrOBCKH M JPYTH B3eMaHHS B
oT4era 3a PUHAHCOBOTO CHCTOSIHHE.

6. Ilpuxoau

IIpuxoou om npooaxcba Ha cmoku

IIpuxogure oT mponmaxba Ha CTOKM B XOJa Ha HOpPMajHara JAEHHOCT, c€ IPHU3HABAT IIO
CIIpaBe[UINBa CTOMHOCT Ha IIOJIy49€HOTO, WM KOETO C€ O4YaKBa Jia C€ MOJIyYd Bb3HarpaKAcHUeE,
HaManeHO ¢ BbPHATHTE CTOKH, OTCTBIKM win pabatu. [Ipumxomu ot mponaxba Ha CTOKH ce
OTYMTAaT B MOMEHTA, B KOWTO CBIIECTBEHUTE PUCKOBE OT COOCTBEHOCTTA CE€ HMPEXBBHPIIT KbM
KyllyBada, II0Jly4aBaHETO Ha Bb3HArPAXKACHHETO € BEPOATHO, CBBpP3aHUTE DPa3Xoau H
BB3MOXXHHTE BpBINAHHUS Ha CTOKH MOraT Jia C€ OIpEeAeNisT HaAeXIHO, HAMa IIPOIBJDKAaBAILO
y4acTHe Ha PBKOBOZICTBOTO B YIPaBICHHETO Ha CTOKHTE W CyMaTa Ha NMPUXOJUTE MOXE Ja ce
U3MEpH HaleXAHO. AKO € BEpOSTHO, 4e Ie OhAaT AaBaHU OTCTHIIKH U TAXHATa CTOMHOCT MOXKE
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Bunwve AJ]
Kounconuoupan @unancos omuem
3a 2o0unama, npuxkmoveawa ng 31.12.2016

besexkn kpM PpruHAHCOBHA O0THET

Ja 6ble HaJleXTHO U3MEpeHa ToraBa OTCTBIIKUTE C€ MPU3HABAT KaTO HAMAJICHHE HA PHXOIUTE.
IIpexBBpIIIHETO Ha PUCKOBETE M HM3rOJUTE Bapupa CIOpe] KOHKPETHHUTE YCJIOBHSA Ha JOTOBOpa
3a npopax6a. [Ipu nmpomaxba Ha HIKOM HNPOXYKTH, TpaHcEp HACTHIBA CIICHA IOJy4aBaHE OT
KJIMCHTA.

Ipuxoou om naemu

[Ipuxonure OT HaeMH Ha WHBECTHIIMOHHU UMOTH CE€ NIpH3HABAT B Ne4aJiON U 3aryOH IO JIHHEEH
METOJ, 3a MepuojJa Ha Haema. [lonydeHHM OONBIHUTENHW IUIAIIAHWS C€ IPU3HABAT Karo
HeJeauMa 4acT OT oOIus NpHUX0/1 OT HaeM 3a IIepHo/ia Ha HaeMa.

7. (DHUHAHCOBH MPHUXOJH H Pa3X0aH

®DuHAHCOBHTE TPHXOAM BKIIOYBAT NPHUXOOM OT JIMXBH 110 HWHBECTHPAHH CpENCTBA
(BKIIIOUNTENHO (PMHAHCOBH AKTHBH Ha Pa3loJIOKEHHE 3a Mpojaxk0a), MPUXOIH OT AUBUIEHTH,
meuanba or npoadk6a Ha HauMYHM 33 HpofaxOa (UHAHCOBH AaKTHBH, IPOMEHH B
CTpaBeIIMBaTa CTOMHOCT Ha (MHAHCOBH AaKTHBH, OTYUTAHU II0 CIPaBEAJMBA CTOHMHOCT, B
neyanba u 3aryba. Ilpuxo/ oT MMXBU ce IpHU3HABAa B MOMEHTA Ha HAYHCIIIBAHETO My 10 METOJA
Ha e eKTHBHATA JIUXBA.

ODuHaHCOBUTE pa3XxoAd BKIIOYBAT pPa3XOmd 3a JIMXBH II0 3a€MH, pa3xodd B pe3yaraT Ha
YBEIMYEHHE Ha 3aIbJDKCHUETO, CIICICTBIE MPUOIMKABaHe ¢ JUH MEPUQJ Ha JlaTaTa, OIpeeicHa
3a peaM3upaHe Ha MPOBH3UM, TUBHICHTH 1O NpedepeHINATHNA aKIUU KIacu(HIMPAHH KaTo
TIAaCHBH, IIPOMEHH B CIIpaBEIJIMBaTa CTOHHOCT HAa (UHAHCOBH aKTHBY OTYHTAHH IO CIpaBeUIUBA
CTOMHOCT, B MevyanOu U 3arydu, oOe3lleHKa Ha (MHAHCOBH aKTHBH H 3ary0H OT XE€IKUHTOBH
MHCTPYMEHTH, KOHTO Ce TIPU3HABaT B Ne4ayIOn 1 3aryOu. Pasxonu no 3aeMH, KOUTO He MOTAT J1a
Ce OTHECAT MPSKO KbM MPHI00HBAHETO, CTPOMTEICTBOTO HIIM OTIOBApAI Ha YCIOBHATA aKTHB
ce [IpU3HaBaT B IeYaJiON U 3aryOH KaTo ce M3MOJI3Ba MeToa Ha €)eKTUBHUS JIMXBEH IPOLICHT.

ITewanbu u 3aryOu OT BaIyTHH KypCOBH Pa3IHKH C€ OTYUTAT Ha HETHA Oasa.
8. /lanbK BbpXy medanbara

I[aH’I)KT)T BBPXY nevaynbarTa 3a roguHara npeacraBjisiBa TCKYIIA B OTCPOYUCHH AAHDBIIH. I[aHT:I(’BT
BBpPXY nevajgbara ce OpHu3HaBa B meyason U 3ary6n, C U3KIIIOYCHHUE HA TO3H, OTHACAIIl CE€ 3a
CTaTHhH, KOUTO Ca MIPU3HATH THUPEKTHO B cobCcTBEeHHS KaluTall, Wi Jpyr BceoOXBaTEH JOXOM.
TCK}’I.III/UI JaHbBK € OYaKBAaHOTO JaHBYHO ILTAINAHE BLPXY oOylaraemara medanba 3a roauHarta,
npnnaraﬁKH JAaHBYHHUTC CTABKH B CHJIa KbM JdaTaTa Ha U3rOTBAHE HA OTYETA U BCHYKH KOPCKIIUU
3a ‘ OAbJDKUMH JaHblIU 3a NPEAXOJHUTE TOJUHH. OTCqueHI/ITC JaHBI CC HU3YHUCIABAT YpPEC3
OanaHcoBHS MCTOJA BBPXY BPCMCHHHUTC Pa3IMKH MCXAY CyMaTa Ha AKTHBHUTC M IIaCHUBHUTE,
H3II0JI3BAaHA 34 HCIUTC HAa U3IOTBAHCTO Ha (bHHaHCOBI/IH OT4YET, U CyMaTa U3I10JI3BaHa 34 JaHbIHH
oeiiu.

9., Hereu A0X01 HA AKUHUA

JIpyXecTBOTO IpeAcTaBs OCHOBEH HeTeH AoxoA Ha akius (HIA) u TakbB ¢ HaMaJleHa CTOMHOCT
3a cBouTe 0OuKHOBeHH akim. OcHoBHHST HJIA ce M3umcisiBa KaTo ce pa3jesd nevandara /
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Bunve A
Konconuoupan @unancos omuem
3a 2oounama, npuknoveawja Ha, 31.12.2016

Beaexku kbM GHHAHCOBHSA OTHET

3arybara 3a IpUTeXareInTe Ha OOMKHOBEHH aKIMK Ha J[Py>KECTBOTO CHC CPEAHO-TIPETEINICHAS
c60p Ha OOMKHOBEHH aKIUH IIpe3 IepUOa, KOPUTHPAH C HIPUTEKaBaHU COOCTBEHH aKIIUM.

10. HoBu u u3MeHeHM CTaHIAPTH U pa3sicHeHusi B cuiia ot 01.01.2016

Cre/IHATE HOBH H M3MEHEHH CTAHJIAPTH Ca 3a(bIDKUTCIIHHE 33 (PMHAHCOBATA TO/MHA, 3aI0YBAIIA
Ha 01 Suyapu 2016 rox. Ilo oueHka Ha PHKOBOACTBOTO, HOBUTE CTaHJAAPTH HsAMA Ja OKaXar
CBIIECTBEHO BIUSHUE BBPXY (HHAHCOBHTE OTYeTH Ha J[py>KECTBOTO Mpe3 HACTOSINUS WM
CIIEBAIUNTE TIEPUOIH.

IlN'ogpman nopo6pernuss Ha MCOO, muken 2011 — 2013 — Bim3ar B cuiia 3a IEPUOJHU CIIC
01.01.2016 u BHacAT N3MEHEHHS B CICAHHUTE CTAHIAPTH:
MC®O 3 busuec komOuHanuu. Y TOYHSIBA ce 00XBATHT HA H3KoYenuara ot MCDO 3.

MC®O 13 Ouensighre 1o CIpaBeIMBa CTOMHOCT. YTOUHSIBA C€, Y€ HU3KIIOYCHUETO OT
noprdet mo MCPO 13 Moxe fa ce npmiara He caMo 3a (UHAHCOBU aKTHBH H IacHBH, HO U
3a apyru gorosopu o MCC 39.

MCC 40 MuBectunuoHHu uMoTd. PasrpaHndaBa ce WHBECTHUIMOHEH HMOT U MOJ3BaH OT
COOCTBEHUKA HMOT.

KPMC®O 21 Hanosu. Kacae mpu3HaBaHeTO Ha HaJIO3W NPH H3BBPIIBAHE HA JEHHOCTTA,
IopaXk/iala Hajora.

11. W3nagenn ujin H3MEHEHH CTAHAAPTH H Pa3siCHEHUsl, KOHTO OIIEe He €A BJI€3/IH B CHJIA

IlNogymusn mopo6penust Ha MCOO, muxba 2010 — 2012 — u3MeHEeHHATa BIH3aT B CHJa 3a
Ieprozy, 3amo4Baiy Ha wi ciex 01.01.2016.

I'ogumEu nmonobpenus Ha MCOO, mukwa 2012 — 2014 — u3MeHeHMATa BIKM3aT B CHJA 3a
niepuoay, 3anousainy Ha wiu cien 01.01.2016.

MCC 19 [loxonu Ha HaeTH JIMIla — U3MEHEHHATA KacasT IMPU3HABAHETO HA Pa3XOJHUTE 32 TPY.I €
NEPUOJA, B KOUTO € MOJIOXKEH TPYABT. -

MC®O 11 CeBMecTHH DpequpUaTHsI — U3MEHEHHUATA KacasT IbpPBOHAYAIHOTO IpUAOOHBAaHE HA
I B CbBMECTHA JIEWHOCT M PHAOOMBAHETO HA JIOIBIHUTEIHHE JIsIIOBE.

MCC 16 HUmotu, mamuan u cropbxerns ¥ MCC 38 HemarepmanHu akTHBH — BBBEXAAT Ce
HOACHEHHS 3a METOAa Ha aMOpTH3aIlHs, IPEIIOJIONEHHE 3a METOJ 3a aMOpTH3aIlus 3a

KOHKPETCH aKTHBH, KAKTO 1 HACOKH 3a ObaeIny HaMajJCHHI Ha IpoJaXxHa IICHA.

MCC 27 UnpuBunyanau (UHAHCOBH OTYETH — ITO3BOJISIBA MHBECTHLIMUTE Ja MOrar jia Oobaatr
OTYUTAHU 10 METO/Ia Ha COOCTBEHHK KaIllUTaI.

12



IV.

Bunwvc A1
Konconuoupan Qunancos omuem
3a 200unama, npuknoveawa na,31.12.2016

Besiexxkn kbM GUHAHCOBHA OTYET

MCC 1 IlpeacraBsne Ha (WHAHCOBH OTYETH - H3MEHEHHSATA BIM3aT B CWIA 3a IHIEPHOMM,
3anouBany Ha w ciaen 01.01.2016.

MCOO 10 Koncomunupanu ¢puHaHcoBU oTdeTH, MCDO 12 OnoBecTsABaHE Ha JISJIOBH Yy4acTHs
B apyru mpeanpustus 1 MCC 28 MuBecTunnu B acOUMHUpaHU NPEANpPHITHS W CHBMECTHU
OpeINpUsITUsS — MPOMEHUTE ‘KacasiT KOHCOJNUAANMATA HAa OTYETUTE Ha MPEANPUATHCTO MAaika,
TPETUPAHETO HA JBUICPHOTO MPENPHUATHE U MPUIAraHETO Ha METOAa Ha COOCTBEHHS KallUTal.

MC®O 10 Kouconmumupanu ¢unaacoru otdyetd u MCC 28 MuBecTuimu B acoLMHMpaHu H
CHbBMECTHH MPEANPHUITHA — H3MEHEHHWATa KacasiT mpojaxbara Ha aKTHBH OT CTpaHa Ha
HHBECTUTOPA.

MCC 12 danbny BepXy 10X04a — HOSCHSIBA C€ OTYNTAHETO HA OTCPOYEHHU JAHBYHHU aKTHBH.
MC®O 15 HpI/IXOJII/I OT IOTOBOPH C KJIHEHTH — NPEAOCTaBIAT C€ HACOKH 3a MOMEHTa Ha
IIpU3HAaBaHE Ha Hpnxbz{a

MC®O 9 dunaHCOBH WHCTPYMEHTH — MPHJIOKUM 3a NEPUOAM, 3all0YBAIOM HA HIM Clel
01.01.2018, kakTO M MO-paHHOTO IIpHUJaraHe ce paspemana. CTaHOAPTHT 3acera HE € MPHET 3a
npunoxenue B EC.

MC®O 16 JlusuHr — BBBEXIA C€ OTUYMTAHE HA JIM3UHTI MPH, JIM3HHIONOIYYaTelInuTe,
IpU3HABalKY aKTUBH W IacuBy B Oananca. CTaHIapThT 3acera He € IpueT 3a npuiioxenue B EC.

K®M naTata Ha H3TOTBSIHETO HA TO3H (PUHAHCOB OTUET, PBKOBOJCTBOTO CMSITA, Y€ MPUIAraHETOo
Ha Te3W CTAHNAPTH, HOBM PasfACHEHHA W NPOMEHH B CTaHAAPTH 3a ObJeINe, clel Karo ca
ono0peHu 3a mpriarade oT EBpomelickata komucus B EBpomneiickus Cpro3, HE ce 04akBa Ja
3aCETHE 3HAYUTENHO (UHAHCOBUS OTYET.

OnpegensHe Ha cCPaBeIJHBH CTOHHOCTH

Hsaxon ot CUCTOBOAHUTC IMOJHUTHKH B OIIOBCCTABAHHUA HA pr)KeCTBOTO HU3UCKBAT OIIPENCTIAHC
Ha CITpaBCJINBH CTOMHOCTH 3a (l)I/IHaHCOBI/I H 3a He-(l)I/IHaHCOBI/I AKTHBHU H IIACHUBH. Cl'IpaBeIUII/IBI/I
CTOHHOCTH ca OIIpECCIICHHU 3a HCJIUTC HA OTYUTAHCTO K OIIOBCCTABAHCTO HaA OazaTa Ha MCTOOHNTEC
no-Joiy. Koraro e [NPpHJIO)KHMO B CBOTBCTHHUTC OCNneXKKH € OIIOBECTCHA JOITBJIHUTCIIHA
I/IH(I)OpMaI.II/IFI 34 JOIIyCKaHHsATa, HallpaBCHU l'IpI/I OMpE€ACIIHETO Ha CIIPpAaBCIJINBUTC CTOWHOCTH
Ha CHCI_II/I(l)I/I‘-IHI/Iﬂ AKTHB HJIN IIaCHB.

Hmomu, Mawuny u CbOpPbI*CeHUs

CrpaBeymBata CTOMHOCT Ha MAIllWHH, CHOPBKCHHS U 00OpyaBaHe € OasupaHa Ha Ma3apeH
HOAXOA U NMOJIXOJ Ha IeHaTa Ha NpuAoOuBaHe, Ype3 H3IOJI3BaHe Ha KOTHPAHU NTa3apHU IIEHH 3a
CXOJHY HO3UINH KOTaTo ¢a HAJMYHH M CTONHOCT Ha MOAMSIHA Koraro € noaxonsmo. [lazaprara
I[IcHA Ha UMOT € IMpUOIHM3UTENHATa OIIEHKa Ha cyMaTa, 3a KOSTO UMOTa MOXKe Aa Obie pa3MEHEeH
KBM JlaTaTa Ha OIIEHKaTa MeXTy XKeJIaellld KylyBad i pojAaBay B C/IeJIKa [IPU [a3apHH yCIOBHA
Clle/l MOAXOAAII0 MapKeTHpaHe U CTPaHUTe ca AeHCTBAIM Ch3HATEIHO.

Tvpzo6cku u Opyeu 63emaHus
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Bunwve A/l
Kounconuoupan @unancos omuem
3a 200unama, npuxmoyeawa g 31.12.2016

Benexxn KbM GUHAHCOBHSI OTHET

CrpaBeUIHBITE CTOMHOCTH Ha THPrOBCKH H APYTH B3eMaHH, C H3KIIOYECHHE Ha HE3aBBPIIECHO
CTPOUTEIICTBO, CE€ OIpeAens KaTo HacTodlla CTOHHOCT Ha OBJCMNUTe MapUYHH IOTOIH,
JMCKOHTHpaHa C Ia3apHa JINXBa KbM JaraTa Ha Oananca. ToBa ce mpaBH caMo 3a LENUTE Ha
OTIOBECTSABAHETO.

YnpasJieHne Ha (PHHAHCOBHSI PUCK
1. Iperaex
JpyXecTBOTO NMa €KCIIO3UIAS KbM CIIEIHUTE PHCKOBE:

e KpeaureH puck;
e JIukBujeH puck;
e [lasapen puck;

L)

Tazu Genexxka mpeacraps uHGOPMAIKSI KBM SKCIIO3UIUS HA J[py»KEeCTBOTO KBM BCEKH €IHH OT
LOPHHUTE PHUCKOBE, IeauTe Ha JIPpyXXECTBOTO, NOJUTHKATE W IPOIIECHTE 3a H3MEpBaHE M
yIpaBjleHHEe Ha pHUCKa, U YHOpaBIeHHETO Ha KanuTana Ha JlpyxecTBoTo. JlOI'BIHHUTENHU
KOJIMYECTBEHH OIOBECTIBAHUS Ca BKIFOUCHH B OCJIEKKUTE KM HACTOSIIVS OTIET.
PBKOBOACTBOTO HOCH OTTOBOPHOCTTA Ha YCTaHOBSIBAHE U yIIPaBJICHHE Ha PUCKOBETE, C KOUTO Ce
cOmbckBa [lpyxectBoro. Ta3W HOMHMTHKA YCTAHOBSBA JIMMHUTH 33 HOEMaHE Ha PHUCKOBE IIO
OTICTHU BHAOBE, aehHHMpA NpaBHIa 3a KOHTPOJ BBPXY PHCKOBETE M CBOTBETCTBHE C
YCTaHOBEHHUTE JIMMUTHU. [loNATHKAaTa MOAMIEKH Ha perysIpHa IpOBEpKa ¢ 1] YCTAaHOBSIBaHE Ha
HaCTBHIIMIM M3MEHEHHA B pHcKa 3a JlpyxkectBoro. Upe3 obydyeHume M ycTaHOBEHM (HpMEHU
CTaHAapTH M Ipolexypy, JpyXKecTBOTO ce€ CTpeMH Ja . pasBHE [IUCHUIUIMHUpAaHA U
KOHCTPYKTHBHAa KOHTpPOJIHA Cpela, B KOSTO BCEKH CIyXKHTEN JAa paz0upa poysiTa CH H
3a8IbIDKEHUSTA CH.

2. KpeaureHn puck

KpemutHusar puck 3a J[pyxKecTBOTO ce ChCTOH OT pHcka OT GuHaHCOBa 3aryba ako KJIHEHT WIN
CTpaHa Mo (MHAHCOB HHCTPYMEHT HE ycIlee Ia H3NBIHH CBOHUTE IOTOBOPHH 3aIb/DKCHHS.
KpenutHusr puck npous3Trda OCHOBHO OT B3€MaHHs OT KIIMEHTH U MHBECTHIIHA BEB (GHHAHCOBU
MHCTPYMECHTH.

Bzemanus

Excnosuiusita Ha Jpy>KeCTBOTO Ha KpeAUTEH PHCK MPOM3THYA Hali-Be4e OT MHIWBHIYATHHUTE
XapaKkTepHCTHKY Ha OTAcNHHUTE AcOuTtopu. Hsma KoHUIEHTpamws Ha KPEOWTHUS PHCK II0
reorpadcKy NpU3HaK.

Ilapu u napuunu exéueanenmu
IMomatukara Ha JlpyKecTBOTO € J1a paboTu ¢ OaHKH, KOUTO Ca C BUCOK KPEAHUTECH PEUTHHT.

T'apanyuu

ﬂpymeCTBOTO nmpeaocTaBa rapaHiijid caMO W €JHHCTBCHO Ha CBBpP3aHU JIMIA. KbMm Kpasa Ha
OTUHETHHUA [ICpHUOA HAMa U3JaJJCHU TaKHBA.
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Bunvc A

Konconuoupan @unancos omuem
3a 200unama, npuxnioveawa nag, 31.12.2016

Benexkn kbM GHHAHCOBHS 0TYET
3. JIMKBHEH PHCK

JIMKBHIEH PHCK BB3HUKBA TIPH NOJIOXKEHHE, ue JIpy’KeCTBOTO HE M3IIBIHHM CBOUTE 3aXBJDKCHUS
KOTaTo T€ CTAHAT M3HMCKyeMH. JIpy>KeCTBOTO IpHIara IMoxo, KOUTO J1a OCHTYypH HEOOXOMUMHs
JMKBHIEH peCypc 3a JAa ce IOCPEUIHAT HACTBIIMIMTE 3aAb/DKCHHs IIPH HOPMAalHH WU
HeoOMualiHM yCIoBHS 0e3 Ja ce peal3upaT HEIpUEMJIMBH 3aryOM WM Ja Ce yBpedd
pemytanuiaTa Ha J[pykecTBOTO.

Beuukn 3aabiokenuns Ha JIpy’XecTBOTO KBM JaTaTa Ha OajlaHca ca TEKyIIH.

4. IlazapeH puck

[TasapHusT pECK BH3HUKBA IIPU IIPOMsIHA Ha [Ta3apHUTE HUBA HA BAyTHUTE KYPCOBEC, INXBEHUTE
IPOLEHTH ¥ APYTH HOJ00HH, KOMTO BIHAAT Ha pasMepa Ha nedanbara Ha JIpyKecTBOTO WM Ha
CTOMHOCTTA HA IPUTEXaBaHUTe GMHAHCOBH aKTHBH. LleNTa HA yIPaBICHHETO Ha MA3apHHUA PHCK
€ ToM Ja ce KOHTpOJIHpa Ha TNPHEMIMBO HHMCKO HHBO, € IEJN Jia C¢ ONTHMH3HMpA
BB3BPHIIAEMOCTTa Ha KalluTaa.

]

5. VYnpap/ieHHe Ha KAINTAJI0BATA CTPYKTYpa

[femute Ha JIpy’KeCTBOTO NpH YIpaBjicHHE HAa KallMTajla ca Ja 3alMTAT CmOCOOHOCTTa Ha
JIpyeCTBOTO Jla MPOABIDKH KaTo AEHCTBAIIO NPEANPHATHE C 1€ Ia OCUTYPU BB3BPBIIACMOCT
Ha COOCTBEHHMIIMTE M IOJAbp)KaHe Ha ONTHMalHAa KallUTaJoBa CTPYKTypa, 3a Ja ce HamalH
I[eHaTa Ha KaluTaja.

JIpy’KECTBOTO KOHTpOJIMpa KanuTata Ha Oa3a Ha KoeMIHEHT Ha 3alIbxHsuocT. To3n
KOS(HUIMEHT Ce H3YHCNIABA KAaTO HETHHSA ABIT Ce paszely Ha oOmus Kamutan. HeTHus Abiar
IIpeJICTABIIBA PA3iIKa MeX/Iy OOIIHTE 3aeMd (TEKYIUH M HETEKYINU B CYETOBOAHMS GalaHC) U
napuTe W NapH4HWTe eKBHBajdeHTH. OOMmUS KamuTan € cOop MEXIy COOCTBEHHS KalHUTall H
HETHUS JIBJIT.

8 Xunaou nesa 2016 2015
JBar 139 61
[lapu ¥ napuyHU €KBUBAJICHTH 70 106
Heren gpar - . 69 (45)
CoOCTBEH KanmuTan 2485 2534
Heren mxbar kbM cOOCTBEH KamuTal 2.78% (1.78%)

Kato ABJII CC L[C(l)I/IHI/IpaT KpaTKOCPOYHH M ABJITOCPOYHH 3aABJDKCHHS II0 JIMXBCHM 3aCMHU U
JOBJITOBE U THPIOBCKU U APYTU 3aIbJIDKEHUA, 6e3 IIpUXOOUTE 3a 6’I>IIeIlII/I TIEpuOJH.

B cobcTBeH S ‘KalluTall BIM3aT PETHCTPHPAHKS KallHTal H HepasIpeAeIcHH e4aiOy, HaMaleHH
C HENOKPUTHU 3aryoOu.
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Bunwvc A
Konconuoupan @unancos omuem
3a 200unama, npuxnoueawa Ha, 31.12.2016

benexkn KbM (PUHAHCOBHA OTHET

6. Bunsc AJl He € m3BBpuIBaNO 00e3l€HKA Ha NMPHUTEKABAHHTE aKIUM HA IBOIEPHOTO
npeanpuartue ,,On Tpein“ AJl Ha croiinoct 1660 xwmn. nB. OOe3meHKara ce Hamara OT
OTYETEHUTE OT JBLIEPHOTO APYKECTBO (GUHAHCOBM pPE3yNTaTH — 3aryOM Tpe3 IOCIeTHHTE
roguay. M3pbpruBaneTo Ha o0e3lieHKa OM JOBEJIO €BEHTYAIHO [0 HaMaJlcHHe aKTUBHTE Ha
apyxectoro. CobcTBeHHTE Ha AbliepHOTO Ipermnpusrue ,,On Tpeitn” AJl ca npencraBuim
JICKNapanys 3a JCHCTBAINO IIPEANpUsATHE, a UMEHHO Y€ HAMAT HaMEpEHHUE APYKECTBOTO Ja
OTpaHHYd HIH IpeKpaTH cBogra JeiHocT. CoOctBeHmuure Ha ,Buabc” AJl chmo ca
IIPEJCTABUIIN JEKIapalys 9¢ JpY>KEeCTBOTO HIMa J]a OIPAaHUYM WM IPEKPATH CBOSITA JEHHOCT B
00603pumMo Obaerne.

V1. benexkn KbM pUHAHCOBHS O0TYET

1. Jipyrum mpuxoan
6 XUNAOU nesa ' 2016 2015

-,

CyOcunuu 3a 3eMeaencko NPOU3BOACTBO -

- 2
Jlpy>kecTBOTO HAMa M3BBPIIEHH poaxOu mpe3 2016 roz.
2. OO0mHu m aIMHHHCTPATHBHH PA3X01H
8 Xunaou nesa Benex 2016 2015
Ka
IIpaBuu ycnyru - ' - 4
CueroBomHU yCcIyTH 4 4
OnuTOopCKHU YCITyTH 4 2
Takca kanHuTaIoB azap W eMICHS aKLIHH 4 2
MecTHU DaRBIM U TaKCH 6 4
Joxonu Ha mepcoHana (Bh3HArpaXKaeHH) 3 12 21
Pasxoau 3a 3emenencko mpou3BoOACTBO - 6
Jpyru 19 11
49 54
3. oxoau Ha mepcoHaJia
6 XunA0U 1e6a 2016 2015
Br3narpaxaeHus o TpyaoBHU PaBOOTHOLIEHHUS 8 17
Be3narpaxnenve He3aBucuM wieH Ha BJ] 4 4
12 21

Cpenno-cniucwunus 6poii Ha mepconana mpe3 2016 roauna e 1 yosek (2015:1).
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4.

Bunwve A/l

Konconuoupan @unancoe omuem
3a 200unama, npuxnioyeawa Ha 31.12.2016

Benexkn KoM (PUHAHCOBHSA OTYET

IIpomeHnu B He3. NPON3BOACTBO

B mHacrosinara cratus ca NpEeACTaBCHHU Pa3XOgUTE, HAIIpaBEHU OT APYXCCTBOTO BHB BpPBH3Ka C
JONBIHUTETHATA AEHHOCT O 3eMEICIICKO ITPOU3BOACTBO IIPE3 IEpUoaa IMpeAn OTYCTHUA.

Pa3xoau B ciiegcTBre HA Opak

Kato Opak ca 0OTHECEHH pa3XxoauTe 3a 3eMeJeNICKO MPOu3BOACTBO Mpe3 2015, koraTto pekosira He
Oemie peanuzupaHa.

HmoTn, MamuHu U 000pyaBaHe

CraTtuara ce CBhCTOM QT 3€Ms, aBaHCH 3a mpuaoOuBaHe Ha 3eMs, odpuc obopynsane u [IMA
e ~
Ipu0OUTH BEB Bpb3Ka C IpecTosINaTa AEHHOCT 0 3€MEAEICKO IIPOU3BOICTBO.

MamuaHH B ABaHcH 32
oduc npnaoonBane
6 XunA0u ne6a 3ems ofopyasane HA HMOTH O6mo
Omyemna cmoiinocm
Canpo na 1 Anyapu 2015 1946 14 4 1964
ITpupoburu - 9 - 9
Canpo na 31 JlexemBpu 2015 1946 23 , 4 1973
Omuemna cmotinocm
Canpo Ha 1 Anyapu 2016 1946 23 4 1973
Mpumobutu 65 - - -
Canmo Ha 31 Jexemspu 2016 2011 23 4 2038
Banancosa cmotinocm
Canpo nHa 1 SHyapu 2015 1946 3 - 1953
Canpno Ha 31 Jexemspu 2015 1946 11 4 1961
banancosa cmotinocm
Cango na 1 Snyapu 2016 1946 11 4 1961
Cannio Ha 31 /Jlexemspn 2016 2011 9 4 2024

Asancu 3a npuoobusarne Ha umomu

JpyXecTBOTO € CKIIOYHJIO IIPEABapPUTEIICH JOTOBOP 3a MOKYNKO-TIpoAax0a Ha 3eMe/IeNCKa 3eMs
B 3eMJIMIIETO Ha . XepakoBo, obnact Codus. IIpe3 2008 ronuna e 3amaTeH aBaac B pasMep Ha
4 xui. nepa. JloropopeHara 1ieHa 3a IMOTa Bb37H3a Ha 35 XML JeBa.
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10.

Bunwvc Al
Kounconuoupan @unarcos omuem
3a 20o0unama, npukmoveawja Ha,31.12.2016

Beaexku kbM puHAHCOBHS 0TYET

IIpe3 2011 roguna € U3MTBIHEH BTOPH €Tall OT JOTOBOP 3a MOMBIBAaHE Ha KaJacTpalHa OCHOBA U
YaCTUYHO U3MEHEHUE Ha IIJIaH 3a 3aCTPOsIBaHe U peryJsalus Ha HEJBUKIMH UMOTHU, COOCTBEHOCT
Ha Bunsc, Haxonsamy ce B ¢. XepakoBo, o6muHa boxypuie. JloroBopHara IieHa Bb3/n3a Ha 24
XHWIL JIB, @ BCEKH OT €TaluTe, peanusupany croTseTHO npe3 2010 u 2011 roxuna, Bp3m3a Ha 12
XWJL. JIB.

AKTUBUTE, NpPEICTaBEHM B CcTaTUsATa C€ OTYMUTAT IO II0-HHCKAara oOT: OajaHcoBaTa H
Bb3cTaHOBUMara UM croiiHocT. KM 31.12.2016 pwroBoacTtBoTO Ha Jlpy»KECTBOTO pasriiesa
HeoOXoauMocTTa oT 0Oe3lleHka Ha akTuBHTe. [lox BHEMaHKe 0siXxa B3€TH BBHIIHU U BHTPEIIHH
M3TOYHUIIM Ha HHGopManusa. PBKOBOACTBOTO cMsTa, Ue CIpaBeIUBaTa CTOHMHOCT HA aKTUBHTE,
BKJIIOUEHH B CTaTUsiTa, HaMajJeHa C pa3XxoAuTe 3a €BeHTyajHaTa MM Npojax0a, HaJBHINaBa
OanaHcoBaTa cymMa Ha Te3W aKTHBH.

PBKOBOACTBOTO Ha APYKECTBOTO MpereHH, 9e KbM 31.12.2016 HAMa UHIUKAIMU 3a 00e3IeHKA
Ha UIMOTHTE Ha JAPYKECTBOTO.

’

buosiornuHn akTUBU

Cratusra ce CbCTOHU OT 3aKyIEeHUs II0CaAb4eH MaTepHall apOHHs, YUATO JIEBOBA PABHOCTOMHOCT
e 18 xun. nB. buonornunute akTUBH (PACTEHUA) CE€ OTYUTAT 10 ceOecTOHHOCT chriacHo nap. 30
ot MCC 41 3emenenue, npunoburu ca npe3 anpui 2013 u Hsmat Gnojoruyna tpaHcpopmanus
3a epuoja oT NpuIoOUBaHETO UM OT IIPEIIPUATHETO JI0 AaTaTa Ha OanaHca.

Penyranus

Knacupuimpana kato TakaBa € IIOJIOKHTENHATa pa3jidka Mexay OamaHcoBaTa CTOHHOCT H
HETHAaTa CTOMHOCT B pasrpaHuuuMuTe akTuBh (42,04%) Ha acomumpanoto mpeampusitue O
Tpeiin AJl. HBecTHITHATA B CBHINOTO C€ OTYHTA IO METOJA Ha COOCTBeHHs KamuTtail. [Ipu
KOHconuaanuara e usnoysBal otder Ha On Tpeitn AJl xem 31.12.2016, B xoifTo cymara Ta
axTuBUTE € 1432 xum, cymara Ha IacUBUTE € 77 XWI, a cyMara Ha cOOCTBEHHMs Kanmutail - 1355
xull. JpykecTBOTO He € peanmusupano npuxomu mpe3 2016 roauna. OtyeTteHara 3aryba Ha
IOCJIEAHOTO OT JaTara Ha IpuaoOHBaHe Ha MHBECTHIUATA 10 JaTaTa Ha OanaHca e 35 Xui.

HpeIIOCTaBeHI/I ABaHCH

Bunbc AJl € CKIFOYHNIO JIOTOBOp 3a MOKYIKA HA HEABMKHMOCTH ¢ AkunHTa AJl, 0 cHiara Ha
KOMTO ca U3/1aBaHu (pakTypH 3a aBaHCOBO Iamane. Cymara Ha aBaHca € 74 XU JB.

[Ipe3 2013 romuHa € W3BBPIICHO W aBaHCOBO IUIalllaHe BBHB Bpb3ka HAa HAEM Ha JBJITOTpacH
MaTepHajieH aKTUB 3a cleABally oT4eTHH mepuonu. Cymara Ha NpeAliaTeHus aBaHC € 2 XU
JB.

Jlpyru aBaHCOBH IUTAaIaHUS BBB BPB3Ka C ONEPATHBHHU PA3XOHU 3a ClEBAIOH OTYETHH HEPHOIN
ca B pa3mep Ha | xu. JB.

IlpenocraBeHH JUXBEHH 32€MH
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12.

Bunwve A/

Kounconuoupan @unancos omuem
3a 200unama, npuxmoveawa na 31.12.2016

benexXKH KbM GHUHAHCOBUA OTYET

JIpy>KeCTBOTO € IPeOCTaBUIIO JINXBEH 3aeM Ha ,,AkuanTa” AJl. 3aeMbT, ¢ QUKCHpaHa JIHXBa B
pasmep Ha 8 % romUINHO, JIATHM IPH MOUCKBaHe, ¢ moraceH npe3 2011 roauna. KM kpas Ha
OTYETHHS TTEPUOJ, INIABHUIATA TI0 3aeMa € U3ABJDKEHA, HO TBIDKUMH OT ,,AkuHHTa” AJl ca 145
XWJL, JeBa TuxBU. CBHIMTE HE ca IOracaBaHU NPE3 OTYECTHHS NIEPHO.

Hapntnm cpeacrsa H CKBUBAJICHTH

8 XunAou neea 2016 2015
ITapuunu cpeacTea B Kaca 70 106
[lapu 1 mapyyHU €KBUBAJIEHTH 70 106

OcHOBEH KanmuTal
L 4

Kem 31 JlekemBpu 2016 roguHa, akigoHepHUs Kanmutan Bkmousa 3 062 500 6pos monMeHHH

aKITUH, BCAKA OT KOMTO ¢ HOMHHAI OT | JeB.
IIpe3 oTd4eTHATa TroAMHA € OCBINECTBEHA CHENKAa IO IIOKYNKO-IpoAax0a Ha aKIMH Ha
npykectBoTO. 3axapuoc Korcumnoc nponane ceoute akuuu Ha Ianaifotnc [lamyrcakuc.

KoM 31.12.2016 aknuonepu B J[pykecTBOTO ca: E

Woanuc ITerpoc bonaxuc — npurexasain 900 940 6post axnuu, npencrapispamy 29,42 % ot
Karurana Ha [IpyxecTBoTo;

Corupuoc ITerpoc Bopruac - npurexasamny 828 800 6pos akuuu, npeacrasisgsamu 27,06 % ot
KamuTana Ha J[pyKecTBOTO;

[Manaitoruc ITanynakuc — mputexkasan] 869 500 6pos akmum, mpexcrasissamu 28,39 % ot
KanuTana Ha J[py>kecTBOTO;

Anrenoc Moitparuac - nputexasair] 30 750 6pos akuun, npencrasisBamy 1 % oT KanuTaia Ha
JpyxecTBoTO;

Woannc I'eoprioc Caxuuuc - npuTexasam 253 500 6pos akuum, npencrasissamy 8,28 % ot
Kanurana Ha J{py>kecTBOTO

Jpyru pusudecku nuna — npurexanarnd o6mo 81 510 Gpos aximu, npeacrapassanm 5,84 % ot
KamuTaiza Ha J[py»kecTBOTO.

KanuransT Ha JpyKeCcTBOTO € M3MsUI0 BHECEH KEM JlaTara Ha OanaHca.

[TputexxaTenutTe Ha OOMKHOBEHH akI[MM HMAT MIPaBO Ja IiaacyBaT ¢ €IMH IJIac 3a BCAKA aKIlud,
KOSTO MPUTEXaBaT Ha o0ImuTe chOpanus Ha J{pykecTBoTo. BCHUKH aKIMK Ca paBHOMIOCTABCHH
IO OTHOIIEHHE Ha OCTaTh4HU aKTHBH.

Ha 31.08.2011 Bunbe AJl npunodu akuuu oT kamutana Ha On Tpeiin AJl, ¢ kouTo 06IOTO
yuactue gocturaa 42.09%. 3a mepuoma 01.09.2011 — 31.12.2016 dunancosus pesynrar Ha On
Tpeiin A/l ce paBHsABa Ha 35 XWI. JIB. 3ary0a.
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16.

Bunwve A/l
Konconuoupan Qunancoe omuem
3a 2o0unama, npukntoueawya na, 31.12.2016

Benexkn kbM GpUHAHCOBHUSA OTIYET

Jloxon Ha akmus

Joxona Ha exHa akius 3a nepuoja, 3apppmBail Ha 31 JlexemBpm 2016 e m3umciieH Karo
HeTHaTa nedaiba e pasjesieHa Ha CpeIHO mpeTerjieHus Opoi akiuu.

HexonTpoanpamu y4yacrus

Hekontponupamute ydactust keM 31.12.2016 BkimrouBaT cymara Ha MaJLUHCTBEHOTO Y4acTHE
OT HETHUTE aKTUBH KbM JaraTa Ha MpuAoOWBaHe Ha WHBecTHUIMATA B KanuTana Ha Ox Tpein u

PaBHSIBAIYsI CE U Ha CBHIIUTE B HATpyHaHUs (GMHAHCOB pe3yNTaT OT AaraTra Ha mpHo0uBaHE
J0 Natara Ha OajaHca.

.,

JApyru 3agb/uKkeHust

8 XWIAOU 1e6a 31 ,Z[eKeMispH 31 HexemBpHn
2016 2015
3anbDKeHHs KbM JOCTABUHIIH U KJIIHEHTH 42 45
MecTHH JaHBIY U TaKCH 18 - 13
3aabKeHHs 32 mepcoHana 4 3
3agsmkenus 3a JIJIC 10
3aabIDKEHHS 110 IPEAOCTABEHU 3aEMH 65 -
‘139 61

CBbp3aHu JHNA

WnenTndukaiusa Ha CBbP3aHUTE JINLA:
CBbp3anu nuta Ha J[pyKecTBOTO ca:

HAKHHUTA” AJl — oz 001110 yrpaBiieHHE

,»O1 Tpelin” A/l — aconuupano npeanpusTie

LwAcmuce” OO/ — nox o610 yrpaBiieHHe

,»bacein [lapraepc” OO/l — nox o61mo ynpasieHne

,bacen Iaptaepc Buroma” EOO]] — mox 06mio ynpaBieHue
»becT I'pun” OO/] — mox 061110 ynpasieHue

»EHHIKEI Kombpiren® OO/ - oz o61mo ynpasieHne
»EBroc 2013 OO/ - mox o610 ynpaBieHue

»bBCA busnec enn Crad [usenonmment Crnemannctce OO/ - moa o610 ynpasneHue
»EBHOC 2016 OO/I - nox oO1mo ynpasieHHe

~Martpeiia“ OO/I - mox o010 yrpasjieHue

Hezaxpurtu 6ajaHcH cb¢ CBbP3aHH JIMNA
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Bunvc ANl

Konconuoupan @unancos omuem
3a 200unama, npuxnoueawa na,31.12.2016

Benexxn kbM QUHAHCOBHH 0TIET

K®M marara ma Gananca I[py}KeCTBOTO HMa CICOHUTC HE3aKPUTH OanaHcH CbC CBBP3aHH JIALA:

KpaTtkocpounu B3emMaHHs Benex
8 Xunaou nesa Ka 2016 2015
Axunurta A/l - nperocTaBeHH 3a6MU U
JIAXBH TIO TAX 145 145
145 145

IIpenocraBenn aBaHcH " Bemex
8 XunAou nesa Ka 2016 2015
Axunauta AJl — aBaHC 351 nokynka Ha HA 74 74

\ ' 74. 74

€

CneJKkH ¢b¢ CBLP3aHH JIHIA

IIpes 2016 ronuna He ca peaylu3UpaHU CACIKH ChC CBHP3aHH JIHILA.

VII. CrLOuTHA cjen aarara Ha 0ajilaHca

Hsma cu6utHd cite qatata Ha OamaHca, KOHTO ja H3UCKBAT KOPEKIMH Ha IPEACTABEHATE CYMH.
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