MEXOWHEH OOKNAQ 3A OEMHOCTTA HA
AKLUMOHEPHO APYXXECTBOTO CbC CMNEUMANHA MHBECTULIMOHHA LIET
W AP DKW KATTATATI-3”
3A MEPWOOA 01.01. — 31.03.2016 .

26 Anpun 2016 .
oBLWA UHOOPMALIMA

‘N Ap Owwm Kanutan — 3" AACUL (W Ap Diw-3" wvnu [pyxecTBOTO") & aKUMOHEPHO APYXEecTBOTO CbC cneunanHa
MHBECTUUMOHHA Len, YMaTo AeWHOCT e pernameHTupaHa oT 3aKkoHa 3a ApymecTeata ChC cneyuanHa MHBeCTMUWOHHA LUen
(,30CUL" u noa3akoHOBUTE HOPMATUBHU AKTOBE MO NPUNOXEHUeTo My. [lpyxecTBoTo Habupa cpeacTsa Jpes usgabaHe Ha
LIgHHW KHWXa W MHBecTVpa HabpaHwTe cpedcTea B HEABUMUMW UMOTU (CEKIOPUTM3AUMS Ha HeaBWXUMK MMOTKH). [IpyKeCcTBOTO &
BMUCAHO B Thproeckus pervctep npw CIC ¢ peweHne o1 13.07.2006 r.

NPErNEQ HA JEAHOCTTA MNPE3 MEPUOOA 01.01 - 31.03.2016 T

CrefHuTe Ba¥HW cbBUTHUA ca HacTbnuny npes nepvoga 01.01- 31.03.2016 r.:

1. [loroBopwu 3a Haem

Mpes nepuoga 01.01.- 31.03.2016 r. [py#ecTBOTO He € CKNIOYBanc HOBKU [OTOBOPU 38 HaeM.

Kbm Kpas Ha OTYETHWS MepUof HAMa OBIDKAMU W HENONy4YeHn oT [pyxecTBOTO Haemu OT HaemaTenute Ha oTAaaeHuTe nojg
HaeM oT [pyXeCcTBOTO HEABMKMMUW UMOTH.

2. [loroBopu 3a KpeauT

Mpes nepropa 01.01.- 31.03.2016 r. [ipy>KecTBOTO HE € CKNIOYBAN0 HOBKM JOrOBOPW 38 KPEauT.

3. NpugobuesaHe HA UMOTH

Mpez nepuoga 01.01.- 31.03.2016 r. [ipyxecTBOTO He € NpuaoBuBano HOBK UMOTK.

4, Npopaxba Ha UMOTH

Mpez nepuoaa 01.01.- 31.03.2016 r. [ipy»ecTBOTO He & NPoAAaBaNno UMOTH.

5. U3BbLpUIEHN CTPOEXM, PEMOHTU 1M NogobpeHus HA HeABMXMMUTE UMOTHU

[Mpes oT4yeTHWA nepuog, ,D,DYH{ECTBOTO HE € WM3BbLPLWBaN0O ChLECTBEHW CTPOSHKW, DEMOHTH KW I'IO,ELOGF)EHHQ Ha HeABWXWMMUTEe
WMOTH.

NMUKBUAHOCT

Kbm 31.03.2016 r. [lpy:KecTBOTO pa3nonara ¢ paBHOCTOWHOCTTA Ha 942 Xun.ne. no cMeTkM B BaHku,
OpyxecTBOTO MMa n3aageHa obeanedeHa obnuraums ¢ octaTbyHa rnaeHuua kbm 31.03.2016 r. B pasvep Ha 2,890 xun.espo.

KATIUTANOBU PECYPCHU

Kbm faTtata Ha To3v goknag, W Ap Oxwu-3 pasnonara cbc coBCTBEH Kanutan B pasmep Ha npubnuautenHo 17 munuoHa neea,
KOWTO cHMTame, Ye e JoCTaTh4eH 3a huHaHcUpaHe Ha TekylyuTe npoektu Ha JpyxecTsoTo. 3a BCceku oT NpoekTuTe [pyKecTeoTo
pasrnexaa anTepHaTUBaTa 3a WarpaxaaHe WM oTAaBaHe Nojl HAeM Ha TbProBCKM Mol (CKNafoBO-NOrMCTUMHN MNOWK 38 MMOT
Cocpua PuHr) cnpaMo eeeHTyanHa npoaaxba Ha napuena. B cnyyaute, korato ApyXecTBOTO NpednoyeTe anTepHaTvBaTta 3a
narpaxaaHe W oTA@BaHe noj Haem nopajw ToBa, Ye No MpeleHKa Ha pbKOBOACTBOTO TH € no-aobpa 3a akuMoHepuTe Ha
Opy:kecTBoTO, [ApYXKECTBOTO Le NPaBk 3HAYNTENHW KanuTanoBy pasxoaw 3a CTPOWTENCTBO, KOMTO TO NnaHupa ga duHaHcupa ¢
BaHKOBUW KpeaWnTn.

ONEPATUBHUW PE3YNTATU
3a nepvoga 01.01 - 31.03.2016 r. dpyxecTeoTo peanusupa 2aryba B pasmep Ha 179 xun.ns.

MpuxoauTte Ha [pyxecTBOTO 38 OTYETHUS MEpUoa ca OCHOBHO OT OTAaBaHe noj Haem Ha umota B rp. BapHa no cunata Ha
KpaTKOCDOYEH AOTOROP 38 ONepaTUBEH MU3UHT, kolTo e BanvaeH Ao 30 Centemepu 2016 1. - 27 xun. ns.

OcHoBHMTE pa3xoau 2a nepuoaa ca pasxoim 3a NUXeu — 150 xun.ne. u onepaTWBHU pasxoaun — 56 xun.me.

He ca HacTenunu cbllectBeHn cubutna cneg 31.03.2016 r., kouto Guxa Morny Aa UMaT HeratveeH ediekT BbpXy mHaHcoBUTE
v ONepaTVBHW PeaynTaTh Ha ApyXecTBOTO, C U3KIMIOUYEHWNE Ha OMUCAHWTE B HACTOSLLMS JAOKYMEHT,



OCHOBHW PUCKOBE W HECUI'YPHOCTH

C ornen nnaHoBeTe Ha [pyXecTBOTO U WKOHOMUMYECKATa CWTyauus B cTpaHaTta, [pymKecTBe npoAbrikasa Aa Nperosaps ¢
NOTEHLMANHU HaemaTenn Wnu Kynyesaun 3a peanuaupadHe Ha coBcTeeHuTe Ha ApyxecTeoTo MMoTK, MNopagw npogbrxasallara
cTarHauws Ha nasapa Ha He[BWKUMU UMOTU B Bbnrapusi, OCHOBHATa HECUTYPHOCT NpOAbINKaBa Aa Kacae BbNPoCchkT Kora U Npu
KakBu ycrious e BbAe NOCTUIHATO CnopasyMeHWe 3a AafieH UMOT, KOETO [a UMa XapaKkTep Ha TBbp/ aHraxumeHT 3a
nperoeapsiLiuTe CTpaHu.

CKINKOYEHW TONEMW COENKW CbC CBBP3AHU JTULIA

"CB"bpSaHH nuua" ca nuuaTa, Korato eAqHOTO € B CbCTOSIHWE Aa KOHTPONWpa APYroTo Wik Aa ynpaxHABa BbPXY HEro aHavyuTenHo
BNWAHWE NPpKY BIeMaHe Ha C*)HHEEHCOBM petleHns 1n pelleHnA OTHOCHO AerHOoCTTa, B ChbOTBETCTBUE C NPUNOXUMUTE CHETOBOAHU
cTaHaapTw.

1. Cpenku Mexay CBBPp3aHW nuua, CKNw4YeHW npe3 OT4YeTHUA nepuofd, KOWTo ca NOBNUANM ChLECTBEHO Ha
cpuHchoam'o CBCTOAHWE UK pe3yntatuTe oT ,ﬂeﬁHOCTTa npes2 103K nepvon

BanaHcuTe No CASNKM ChC CBLP3aHW NUA W COTBETHWUTE pasxoaw u npuxoau kem 31.03.2016 r. n3paseHn B Xun. NB. Ca KaKTo
cnegsa:

Cebp3aHu nuua 31.03.2016 r.
JHAroBy LEHHW KHWKE, HETHO OT pascpodeHu pasxoau o caenkara — PoHaalmsa Amepuka sa bonrapns

(,PAB")* 5,580
3agbmkeHns 3a NUXBW NO AbNTOBU LEHHN KHmKa — PAB* 2,439
Pasxoau 3a NUXBK 1Mo AbMroBU LEHHK KHUXKA NO edheKTUBEH NWXBEH NpoueHT - PAB® 150

*Kum 31 Mapt 2016 r. PAE e eauHcTeeH obnurauyucHep. OBnuraumonHata emucus e ¢ naaex 21 Pespyapu 2018 r. u e
perucTpupaHa 3a BTopudHa Tbprosus Ha bdb.

2. TIpOMEHM B CKMIOYEHU CAEMKU CHLC CBBLP3aHU NLA, ONOBECTeHW B NpefuvlieH Nepuosl, KOMTO MMAaT ChLEeCTBEHO
BbL30eHCTEUE BbPXY (PMHAHCOBOTO CHCTOAHUE UIK Pe3ynTaTUTe OT AeHOCTTa Npes To3u nepuon

Mpe3 nepuoga 01.01.- 31.03.2016 r. HAMa NPOMEHM B CKIMHOYEHW CAENKW ChC CBBP3aHU NuLa.

OOMBMAHUTENHA MH®OPMALIMA 3A NMbPBO TPUMECEYUE HA 2016 T

a} MH(.bOpMaLLHﬂ 3a NpoOMeHWTE B CHETOBOAHATA NONUTUKa Npe3 OTYEeTHWA nepuold, NPpUHUHUTE 3a TAXHOTO W3BbplUBaHe W No
Kakke Ha4uH ce oTpasAear Ha CDHHaHCOBHH pe3ynTaT “ cobCcTBEHUA KanuTan Ha eMWTeHTa

Mpe3 OTYETHMA NEPUOA HE Ca M3BBLPLUBAHN MPOMEHU B CHETOBOAHATA MONNTYKA.

6) MHdyopmMaLKsa 3a HACTLNUMK MPOMEHN B MKOHOMUYECKATa rpyna Ha eMUTEHTa, ako yyacTea B Takasa rpyna

doHpauma Amvepuka 3a Bbnrapus (“PAB”), kaTo NpYeMHVK Ha akTusuTe Ha Bbnrapo-AmepukaHcku WHBecTiuMoHeH $oHA
(“BAM®™), cnazsaiikk NPUHLMNWTE, NOMUTUKATE W KOHTponuTe Ha BAND nputexasa npsako 49.37% ot kanuTana Ha JpyKecTBoTo.

MHozvnHcTBOTO 0T AupekTopute Ha PAE ca buslm Aupektopu Ha BAUND.

WU Ap [dn-3 He yyacTea B ,MKOHOMWYECKa rpyna" B CTPUKTHUS CMWCHIN Ha TOBa NOHATUE, HO € YacT OT rpynata ApyxecTsa B
cTpykTypaTta Ha ®PAB (BAVND).

8) WHdopmaLms 3a pesynTaTnTe oT OpraHM3aLMOHHW MPOMEHW B PaMKWTE Ha eMuTeHTa, kaTo npeobpasysae, npoaaxba Ha
APYXECcTBa OT MKOHOMMYEcKarta rpyna, anopTH BHOCKM OT APYKECTBOTO, AaBaHe noj Haem Ha VMYLIECTBO, AbLNTOCPOYHM
MHBECTULMIW, NPEYCTaHOBABaHE Ha AeHoCT

Mpe3 OTYETHWUS NEPUOA HE Ca N3BBLPLUBAHN OPTaHU3ALIMOHHN NPOMEHM (C M3KITIOYEHNE Ha ONUCAHUTE B HACTOSILLUA JOKYMEHT).

r) CTaHoBMULLE Ha YNPaBUTENHUS OpraH OTHOCHO BL3MOXHOCTUTE 32 peanusauus Ha nyGnukyBaHu NporHosu 3a pesynTature OT
TeKyllaTa dUHaHCOBAa roANHa, KaTo C& OTYMTaT PesyNTaTuTe OT TEKYLLOTO TPUMEceuMe, KakTo v uHGopMaLms 3a daktopute u
oBCTOATENCTBATA, KOWTO LLe NOBMMSIST HA NMOCTUraHeTo Ha NPOTHO3HWTE Pe3ynTaT HaW-Marnko sa crneapaljoTo TpuMeceqne

OpyecTBOTO He NyBnukysa NPOrHO3HW pesynTaTu.



A) JaHHu 3a nuuara, NpuTexasally NPSAKO U HENPAKO Hait-manko 5 Ha cTo oT rnacoeeTe B 06wWwoTo chbpaHue kbm 31.03.2016 1. 1
NPOMeHUTE B NpUTEXaBaHWTE OT nuuaTa rnacoee o1 31.12.2015 .

Cnopep kHuraTa Ha akUWOHEepWTe, KOATO Ce BoAK OT ,LleHTpaneH genoantap” Al u AOKONKOTO € M3BECTHO Ha [IpYXECTBOTO KbM
31.03.2016 r. akuvoHepuTe Ha [IpyKeCTBOTO, NpUTEXaBaLLM NPAKO Wnnu Henpsko (no un. 146 ot 3MMUK) 5 nnn noseve ot 5 Ha
CTO OT aKUMMTE C NpaBo Ha rmac Ha ApyxecTBoTo, ca KakTo cneasa;

AxyuoHep Bpol akyuu keM | % om znacoeeme 8 Bpoll akyuu kbM % om enacoseme @
31.03.2016 OC kbm 31.03.2016 31.12.2015 OC vbm 31.12.2015
®AE (npuemHuK Ha akTUBWTE Ha 1,036,700 49.37% 1,038,700 49.37%
BEAUD)
Ppatk Jlyuc Baysp 165,509 7.88% 165,509 7.88%
Maiikbn Oefeng XbHCEbprup 124,500 5.93% 124,500 5.93%

e) [JaHHu 3a akuunTe, NpUTEMEBaHU OT YNPaBUTENHWTE W KOHTPOMHM OpPraHn Ha emuTeHTa Kbm 31.03.2016 ., Kakto M
npomeHuTe, HacTenun oT 31.12.2015 1. 3a BCAKO NULE NOOTAENHO.

Cnepeawara Tabnuua cbabpxa WHgopMalums 3a yneHoseTe Ha CbBeTa Ha AupekTopuTe Ha [pyxecTBoTo kbM 31.03.2016 r,,
KOWTO NPUTENKABAT WK ca NPUTEXaBany akuuu Ha JpyXecTBOTO Npes M3MUHANoTO TpuMeceyne,

Hme Ynen Ha Bpoi akyuu | % om enacoeeme | Bpol akyuu | % om znacoseme @
ynpasumerneHd unu KBbM e OC kbm KbM OC vbm 31.12.2015
KOHmMpoJsieH opaaH 31.03.2016 31.03.2016 30.12.2015
AxHa BoHeea YUneH Ha CbBeTa Ha 7,500 0.36% 7,500 0.36%
AvpekTopuTe
KocraawH MeTros YneH Ha CbBeTa Ha 17,000 0.81% 17,000 0.81%
AupekTopuTe

*) UHbopmalms 3a BUCSIUN CbABBHW, agMWHUCTPATUBHU UNKU apBuTpakHU NPOUIBOACTBA, KAcaellM 3aabIMKeHUs Unv B3eManins
B pasmep Hai-manko 10 Ha cTo oT cobeTReHUs KanuTan Ha eMuTeHTa; ako obLyaTa CTOMHOCT Ha 3aabIIKEHUATa MU B3EMaHWUATa
Ha eMuTeHTa no BcuYkn cobpasysaHu npoussoacTBa Haaxsbpns 10 Ha cTo oT coBeTBeHUs My KanuTan, ce npeacTass
MHthopMaLKMa 33 BCAKO NPOU3BOACTBO NOOTAENHO,

Hsma Bucawu cbaebHu, aaMUHUCTPATUBHW UK apBUTPaXKHU NPOU3BOACTBA, KAcaelun 3afbIKEHUS UMM B3EMaHWA B pasmep
Hail-manko 10 Ha cTo oT coBecTBeHUA KanuTan Ha [pyXecTeaTo.

3) WMnhopmauua 3a oTnycHaTuTe OT eMUTeHTa MNW OT HEeroBO AbLUEPHO APYXECTBO 3aeMu, NPeAoCTABSHE Ha rapaHLMv wunw
noeMaHe Ha saabikeHus o6WO KbM e4HO MUUE UNKM HEroBO ABLLUEPHO APYKECTBO, B TOBA YMCMO U Ha CBLP3aHW nuua ¢
nocoYBaHe Ha xapakrepa Ha B3aUMOOTHOLIEHWATa MEXAY eMUTEHTa W NULETO, pasMepa Ha HewannaTeHaTa rMmaBHULa, NUXeeH
MPOLEHT, KpaeH CpoK Ha noracaeaHe, pasmMep Ha NOeTo 3agbIlKeHUe, YCMOoBUS 11 CPOK.

HApyXecTBOTO He e OTNYCKano 3aemMu, He € rNpeAocCcTaBAno rapaHuMi W He e Noemanco 3ambiKeHWs KbM Apyrd nuua c
W3KMicHeHWe Ha cbliecTaysalla obnvraynoHHa eMucusi, nspageHa npes Pespyapu 2012 r. ¢ ISIN kog BG2100002125 (koa Ha
BE®B-Codhua 5ERB)
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