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I .1HBECTOP.6T /HoMnaHrlrra-Maika/ e aHqroHepHo ApyxecrBo, BnucaHo B TbpfoBcKve
pefrlcrlp noA HoMep EtlR 7302-17328. C PeueHre N9414 E/26.03.2O04 f. Ha HOH

ApyxecrBoro e BnrlcaHo B pefrlcrbpa Ha ny6nxgHure Apy)+(ecrBa- AKqri re Ha ApyxecrBoro
ca pefucrprpaB!1 Ha Srnfapcxa OoHAoBa 60pca.

ceAan u.{ero t1 aApecbr Ha ynpaB.rreHrle e s rp. Co$ua,6yn. Spoxcen N9 1, er.11-13

KIM Aarara Ha RoHconrArpaHrlF OrlHaHcoB or,rer Ha Tpynara ,,t ' lHBecrop.6T" A'q nprrexaBa
ROHTpOnH'4 yt raCT'19 B CneAHrlTe ApyXeCTBa:

.  , , ly 'HBecrop l lyrc" OOll 9,360 Aera no 10 neBa BceRr/ npeAcraBnFBat4A /0,IOyo or
xanfrana Ha ApyxecrBorc (2012 t.:70,I0%);
. , , l .1H8ecrop hMoru.Hel" OOA - 800 Arna no 1 ,neB BceK,l, npeAcraBnFBaqr 80% or
xanrlrana Ha ApVlxecrBoro \2AL2 t.:80%):

,,A3 MeAria" EOOA - 100 Arna no 50 neBa BceKv, npeAcraB.nFaaqx 100%0 or KanMTana
Ha Apyr(ecrBoro (2012 r.: 1o0%);
. ,,f\ leA F 33" EOOA - 7,50A AA/|'a no 1 neB BceKrl, npeAcraBntBau4x IOOa/o or xanntana
Ha ApyxecrBoro (2012 t.t 1,00%1.

Ha 06u]oro ct ,6paHhe Ha aRqrloHep,4re Ha l . '1HBecrop.6T AA or 30.09.2013 r.  e a3ero

peLleHrle 3a BHacgHe Ha AontnHMTe.nHl naprr lHt l  BHocK ,  noAne)+(aql Ha Bpl l4aHe Ao ner

foAr-1H11 B ADllepBoro ApyxecrBo,,MeA,at 33" EOOI B pa3Mep Ao 35 xr1n.nB. f lpe3 nept loAa

Ha orqertre HoMnaHtl tra MaiKa e HBecrt4pa^a 32x n.  ̂ 8.

Ha 30.07.2013 foAhHa ly 'HBecrop-E[ AA npoAaBa I950 AAr'a,  npeAcraBntBau.{u 26% or

Kanrirara Ha At,u.{epHoro Apyxecrso "Rni Mepun" ooA. c npoAa)+(6ara Ha 06qo 51% or

Kan, lrana Ha A!! .{epHoro Apy)RecrBo,, ,hHBecrop.6T" A,q ry6r-r  x<-rnrporr HaA QhHaHcoBara la

onepar, lBHa no/ 'vru(a B , ,Ht4i ,  MeAxt" OOA {noecHeHl,1e 5.2).

1 . 1 .  n p e A M e r  H a  A e i H o c i

Ocroerrara 4ei lnocr Ha , ,VHBeqop-Bf" M /RoMnaFhsra-Mai iRa/ ce cbcro14 B npeAocraBtlHe

Ha hHoopMaqxe noA $opuara Har HoBr4Hr, l ,  aHanv3h t4 6aeu Aaaw 3a OxHaHco8hre
pe3ynTaTr Ha ApyHecrBara, !xr.1To qeHHh r{H14Ha ce f t ipryBaT Ha 6bnrapcKa ooHAoEa 6opca
- CoOxfl  AA, 3a c!ulecrseHh KopnoparhsHh cr '6r rn otgoct lo re3x Apy>{ecrBa x 3a

cAenKrrre, cK,/r lorrBaHx c aHqrhre u o6nuraquu're ,1M, KaRro t1 npeAocraasHero He

rlHoopMaqr4oHHr.i h Apyr,4 r.lHTepHer ycll'yr!r'': HoBVHt4 v aHall'k3v, rHTepHer peK,naMa h

nnaroopMr-1 3a RoMyHIKaqt1t.

OcHoBHara AeiHocr Ha,, l lHBecrop nync" OOA e c!3AaBaHe/ ynpaB.neH/e r{  noAAbpxaHe Ha

ye6-crpaHrlqr l  c MeAriqr.rHcxa reMart lRa, c!3AaaaHe Ha cooTyepH npoAyKTt,  pexnaMa l4

cAe.ni( t1 c t4HTe,neKTVanHa co6crBeHocr.
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OcHoBHara AeiHocr Ha,,A3 MeAha" EOOA e ct3AaBaHe, ynpaBneHxe I noAAr,pHaHe Ha
ye6-crpaHuqh Az-jenata.bg, Az-deteto.bg r LudiMladi.bg.

OcHoBHara AeiiHocr Ha ,,1-4HBecrop ly'Morl4.Her" OOA e ct,3AaBaHe, ynpaBneHhe !
noAAlpHaHe Fta ye6 cTpaHtq c TeMaTuKa, cBlp3aHa c na3apa Ha HeaBxxr, lMr,r !1Morx.

OcHoBHara AeiiHocr Ha ApyxecrBara ,,MeAr1fi 33" EOOA e c!3AaBaHe, ynpaBneHxe l,
noAA!p}l(aHe Ha ye6-cTpaH14r.{q 3a fpynoBo na3apyBaHe.

1,2. l{a nrlTan ri  !nL-aa.neHre

npe3 or,rerHre neproA, HoMnaH14rra-Maika npeMrlHaBa or eAHocreneHHa Ha ABycreneHHa
c cTeMa Ha ynpaBneH,re c-brracHo peueHne Ha o6u]o cb6paHhe Ha aKqxoHeprlTe,
npoBeAeHo Ha  2A .06 .2AB t .

Ao 28.06.2013 a. Tpynara 14HBecrop.Sf ce ynpa8reBa or Cbaer Ha ArpeRTophre B c.neAHMt

,4to6oM11p ,, lekoB, AreKc'l  AHAoFroB, Crlolpr Trn, Hrlxonai MapruHoB, 14oxe$ Kuoaep,
Or l r xn  nauoB.
C.rr lraHo or La.01.2AI3 r. fpynara l.4HBecrop.6T AA ce ynpaBnrBa or ynpaBrre,leH cbBer B
c/reAHxF cbcraB: AHroH OHn,rnoB, AeHuqa A'JMxrpoBa, AHApeii.np6eHoB, f l  Ha ABpaMoBa,

Harant4e vlrtveBa, CBernaHa OypHaAHrleBa l,1 H Korr. lHa AhMrrpoBa t l  HaA3opeH cbBer B

c,neAHMq cr,craa: AnocTo,t AnocToroB, BhKTop,lt  Mhr(oBa t l , I l1060Mup,I leKoB.

KpaliHrlrr co6crBeHrK Ha fpynara t4HBecrop.6f AA e ,,XOrAt4HT BAPHA" AA, ApyxecrBo
pefxcrpl4paHo B 6bnfapxF, q14riro |4HcrpyMeHTtl Ha co6crBeHrt kantlTa.n ce rbpryBar Ha

6}nfapc(a OoHAoBa 6opca.

2, OaHoBa 3a h3rorBrHe Ha koHconhArpaH qrlHaHcoE ofier

KoHcontlAtlpaHrlsr O,lHaHcoB or. ler e ctrcraBeH B cborBercrB e c Mex{AyHapoAHxre

craHAapr! 3a $hraucoao orqtlraHe {MCOO), pa3pa6oreHtl h ny6/' tn{yBaH4 or CbBera no

Me*(AyHapoAHr cqeroBoAHr.l craHAapna (cMcc) 11 npueT,a or EBpone;ckIt cbto3 (EC).

KoHcon AhpaHrrr ot lHaHcoB orger e ct,craBeH B 6b,rfapcKx / leBa, (oero e

OyHKq/oHanHara Banyra Ha Tpynara. BchqK cyMx ca npeAcraBeH B xhntAh neBa ( '000

nB.) (BKno.rhrenHo cpaBHhre,nHara t lH$opMaqne i 2072 t.),  ocBeH axo He e nocoqeHo

Apyro.

RoHcorr lAhpaHf iFr  OHHaHcoB or ' lcr  e c lcraBeH npx cna3BaHe Ha nprHq na Ha Aeicr8aulo

npeanpxrTre .

K-bM aarara Ha h3forBFHe Ha Hacrosulr , lF KoHconhArpaH OtlHaHcoB olrer p!KoBoAcrBoro e

HanpaB no npeqeB(a Ha cnoco6Hocrra Ha rpynaTa Aa npoAbnxx cBof lTa AeiHocr xaro

AeicrBaqo npeAnphFThe Ha 6a3a Ha Ha.nh,tHara xHOopMaqhfl  3a npeA8rAhMoro 6bAeule

CneA h3Br'pueFrlF npefneA Ha AeiHocrra Ha fpynara, pt ,KoBoAcrBoro o' lakBa, r le re vMar

aocTalbqHo ornancoor,r  pecypcr,1,3a Aa npoAbn)+(ar onepaTxBHaTa cv AeiHocT B 6nv3Ko

6uAeqe r npoA!/ ' r |<aBa Aa npkrtara npLlHl lxna 3a Aeicr8au{o npeAnphflr lae npt

143f oTBBHeTO Ha 0XHaHCOBl.1f,  OT' ler,
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lpynara npt lnafa creAHl, lTe HoBh craHAapT' l ,  143MeHeHha x pa3f lcHeHrt x]M MCOO,

pa3pa6oreHx u ny'r)uRyBaH\ or CbBera no MeHAyHapoAH14 clreroBoAH14 craH,qapTl, l ,  Rol. lTo

t lMaT eoeXT Bbpxy ROHCOIUA paHUF (pOHaHCOB oTqeT Ll  ca 3aAt ' , rx l ,1Te,rHl4 3a npt lnafaHe OT

foAr, l ruHhfi  nepMoA,3anoqBa14 Ha 1rHyap 2013 r. :

MCOO l "nprraraHe 3a nbpB, nbr Ha MexAyHapoAHrre craHAaprr 3a orHaHcoBo
orqrraHe'r  -  r3MeHeHrF orBocHo cBpbxnHoraqrt  r  ohKcxpaHx Aarr,  B crna or l  FHyap,

2013 r., nprev or EC Ha 11aexeMBpr 2012 r.

l ,43MeHeH,4nra BHr' l lo ' rBar ABe npoMeHLl B craHAapra. Aarara 1 f lHyap 2004 f .  e 3aMeHeHa c

AaTaTa Ha npeMuHaBaHe KbM MCOO npu cAenKr, cBbp3aHLl c ornt lcBaHe Ha axTt lBl4 1,1

nac\Bu,4 npu onpeAenFHe Ha cnpaBeAn14BaTa cToiHocT Ha o[HaHcoBl-1 a$rugu t4 nac\Bu,

KaTO Ce h3nor3BaT TeXHa4Kx 3a OqeHtsaHe, BTOpara npoMflHa noSaontBa Ha ApyxecTBa
cneA nephoA Ha cEpDxr. lHoraqhF aa oqeHsBaT orHaHcoBuTe a{ luBt. ,  v nact au) A\ph<aHu
npeAx HopMart3upaHeTo Ha r lKoHoMrKaTa, no cnpaBeArr lBa crofrHocT h Aa t  r3no, l3aa

RaTO nprleTa croi iHocr np14 M3TorBgHero Ha nlpBlF oTqer no Mcoo.

MCOO 1 "npxnaraHe 3a nbpBr4 nbr Ha MexAyHapoAHrre craHAaprh 3a +hHaHcoao
orql4TaHe"'  r3MeHeHhe orHocHo Abp)i{aaHx 3aeMt, B chr la or I  f ,Hyapt4 2013 r. ,  npxer or

EC Ha 5 Mapr 2013 r.

ly '3MeBeBf iero AaBa HacoRu RaK Aa ce orqf iTer  AlpxaBHure 3aeMLi  c  t r l4xBa no H!4aka o l

na3apHr4Te HuBa npr l  t l3 forBFHero Ha n lpBt l t  orqer  no MCOO|1 ocBo6ox(Aa8a or

peTpOCnekTt lBHO npX, lafaHe B CI ,OTBeTCTB14e C t l314CKBaHeTO Ha MCC 20

Mcoo 7,,OxHaHcoBl. l  r . iHcrpyMeHrh: onoBecrtBaHe" -  HerrpaHe Ha 0rHaHcoBvt aKTriBrl  , l

OxHaHcoBh nacHBr .- B cr4ra or L F{yapv 2OL3 t.' nptter or EC Ha l3 AexeMBpl, 2012 r.

HoBt4Te onoBecrf lBaHMg ca cBbp3aHtl  c Ko./ l l - lqecrBeHa HOopMaq t  orHocHo npu3HaTl.

$rnar-rcoer hHcrpyMeHTx, Hert lpaHtl  B orqera 3a QtaHaHcoBo ctrcronHhe, KaKTo r1 oHe3t4

OtHaHcoBr, l  14HcrpVMeHTti ,  3a Kot lTo hMa cnopa3yMeHl,e 3a HerxpaHe He3aBticr '1Mo or roBa

Aa.nu re ca HerupaH[. T]fr  karo [pynara HeMa AeicrBau.{h cnopa3yMeHxt 3a Hert4paHe Ha

OkHaHcoBt aKTxBh r i  Ot iHaHcoBx rtact4B ,  npu/ ' rafaHero Ha t l3MeHeHltra HaMa ctrulecrBeH

eOeKT Bt,pxy onoBecraBaHtlgTa ,1, ' l14 cyMhre, np 3Hart l  B orqera 3a OrlHaHcoBoro ct 'croFHhe

MCOO 13,,OqeHf,BaHe Ha cnpaseAnxoa croiuoctJ 'o clraa or l  FHyap! 2013 r. ,  npxer or

EC Ha l l  AeReMBpx 2012 r.

MCOo 13,,OqeHrBaHe Ha cnpaBeA./trBa crofrHocr" AeOrHrpa cnpaBeA,' l l lBara crotHocr

Raro qeHa, Kof lTo 6t l  6t4na nory'1eHa nph npoAax6a Ha AaAeH aKTrB r4r l4 n' I lareHa nph

npexB-bpnf lHero Ha 3aAl, l r)HeHrc npr-r  o6n'raira cAenKa MexAy na3apHtl  y ' lacrHuqx KtM

aaTaTa Ha oqeHXara. craHAaplbr !To'1HiBa, ! le cnpaBeA,' l  Bara cToiHocr ce 6a3hpa Ha

CAenKa, CRll fO!9aHa Ha OCHOBHI4F na3ap 3a a(TkB14 l4l l4 na. l  Ba UnV np|, / '  / l ' ' i 'nca Ha TaKtrS - Ha

na3apa c Ha-6nafoir  pverHu yc^oBt1A. OcHoBHhtr na3ap e na3apbr c Ha;-roneM o6eM '

AeriHocT 3a cboi6eTH,1f l  a{ry,B v^t4 nacHB CTaHAapTrT ce np[naaa nep'nekrL'1BHo 3a

roArlLuHh nep[oAr1, 3anoqBa!.{r .1 Ha vrh c^e4t AHyapv 20].3 |

Mcc 1 , ,npeAcraBtHe Ha OtiHaHcoBh orqer!"  -  Apyr Bceo6xBareH AoxoA - B chna or 1

to'.u 2OL2 r., ngt er or EC Ha 5 loHh 2012 r.
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l ,43MeHeH qra 14314cKBar npeAcraBtHero Ha orAe,lHrire (oMnoHeHTtl Ha Apyrut Bceo6xBareH

AOXOA B ABe fpynrl,  B 3aBrCl4MOCr Or rosa Aan' re u1e ce pexnac otlqupaTB neqan6aTa untl
3ary6ara npe3 cneABallh nepxoAr-1. KoMnoHeH l, xol4ro He ce peRnachol, lqLlpar, Hanp.
npeoqeHxh Ha t lMOT|4/  MaLl l r4Hl , l  14 Ct 'Opt 'XeHt lF,  Ce npeACTaBtT OTAe,IHO OT KOMnOHeHTi4/

xorlTo Lr le ce peknacror l  L{r .1par,  Hanp. orcpoqeH ne'ran6t1 q 3afy6u oT xeAxrpaHe Ha

napr4trHx noToq,1. Hat lMeHoBaHtleTo Ha oTqeTa 3a Bceo6xBarHrlr  AoxoA e npoMeHeHo Ha

,,oreer 3a ne'ra,r6aTa hnh 3aty6afa h Apyru1f l  Bceo6xBareH AoxoA". ly '3MeHeHLltTa cneABa Aa
ce f l  p[ ,naf aT perpocnexr,4BHo.

MCC 12 ,,AaHbr4, Bbpxy AoxoA!.!" - orcpoqeH, AaHbq, - B cu,.a or 7 A{yapu 2073 t.,

nprer or EC Ha 11 AexeMBP, 2012 r.

CTaHAaprbr r ,131,1c{Ba ApyHecrBara Aa oqeHsBar orcpo'{eHrre AaHbql l ,  cBbp3aH c aKTxBl.1, B

3aBtlct4Mocr or HaqvHa, no xor iTo ce oqaHBa Aa 6t '4e et, :craxoeena rtxHara 6araHcoBa

croHocr trpe3 ,3fo,n3BaHe t1nt1 npoAax6a. Tt i  karo np, hHBecrt l t | roHHx vMofl  ,  o ' l \uraHA

no cnpaBeAnuBa croiHocr clr .nacHo MCC 40 , , Iy '  H Bearu qy.oH9u uMoru",  e rpyAHo x

cy6eKTxBHo Aa ce onpeAen KaKBa Lracr or B!3craHoBtBaHero ule ce ,13BbpL!t-1 '1pe3

nocneABaqo M3nol3BaHe hn14 npoAax6a, ce Bt 'BetKAa lKntoqeH e or nocoqeH F nprHqhn

onpoBepx MoTo npeAno,noxeHfie, qe 6araHcoBara croiHocT Ha nocoqeHl4Te

l, lHBecrr, l r lL4oHHr. unroru ule 6rae Bb3craHoBeHa eArlHcrBeHo qpe3 npoAax(6a. B pe3ynrar Ha

Ll3MeHeHr4ero B CraHAapra Ca BX.n|ogeHrl  yKa3aHhFTa Ha nKP 21 , ,AaHbqh Bbpxy AoxoAa -

B!3CTaHOB'BaHe Ha npeoqeHeHlTe HeaMOpTl43xpyeMtl  aXJVtBt V pa3tcHeH,4eTo e

O T M C H C H O .

MCC 19 ,,AoxoAr,i Ha Haert ,rr,rqa" B crtla o11, AByapa 2013 r., nprer or EC Ha 5 vrHA ZO12

l43MeHeHl,rra Ha MCC 19 rpeMaxBar MeroAa Ha KopxAopa h h3l.1c(Bar npeAcraBFHero Ha

$ raucoorre pa3xoArl ,1 nprlxoA! Ha BerHa 6a3a, AKToepcK le nega.'6v v 3alv6v aa

nperlMeHyBaHtl Ha npeoqeHKtl t1 cneABa Aa 6bAaT npuSHaTl, xe:a6auxo e Apyrna
Bceo6xBareH AoxoA. Te He ce peKnacl4ohql,1par B neqan6ara unv 3aty6ara npe3 cneABaqx

nep roAr,1,

KPMCOO 20 ,,Pa3xoAx 3a orcrpaHnBaHe t4 noqrcrBaHe Ha noBbpxHocrra B

npor3aoAcrBeHara oa3a Ha MrHrire" B cl4ra or l  FHyapx 2013 r.,  npier or EC Ha 11

AeKeMBpr 2012 r.
KPMcOO 20 onpeAenF cgeroBoAHoro or'rhraHe Ha pa3xoAtlTe 3a orcrpaHtBaHe r

noql, lcrBaHe Ha noBlpxHocTTa B npor3BoAcTBeHara sa3a Ha AaAeHa MhHa IlogcHeHheTo

x3ucKBa Apyr{ecrBa oT MhHHara HAycTpr4e, Kor. lTo np nafaT MCOO, Aa oTnMtuar

KanAIaA',3ApaH/ pa3xOAX 3a nO'11-lCTBaHe Ha nOBt'pXHOCTIa B Hepa3npeAeneHaTa ne' lan6a,

aKo aKTIBl4Te He MofaT Aa 6bAar oTHeceHr Kt'M pa3fpaHhql-1M xoMnoHeHT Ha pyAHOTO nOne

foAhLUHH noAo6peH uA l} la t.  e cAAa or 7 aHyapx 2013 r ' ,  npxeru or EC Ha 27 Mapr 2013

r.
- l43MeHeHL1flTa Ha MCoO l  noBcHeBar, qe AaAeHo npeAnp f l r l .e Moxe Aa nplanox MCOO

I noBege or eahH nlr  np onpeAerleH O6CrOCrerctea Bt,BexAa ce npaBo Ha v36op npl,

npxnara| |cro Ha MCC 23 or Aarara Ha npeMriHaBaHe r4rr '1 no_paHHa Aare

ly '3MeHeB/ero Ha MCC 1 noFcHsBa, qe orqer 3a 0l ,HaHcoBoro cbcrotH e K-bM HaLla,noro Ha

npeAxoAHr4t nephoA cneABa Aa ce npeAcTaBh, caMo B cnyeai qe perpocne'<r ' lBH Te

npoMeH,l  MaT clulecrBeH eoeKT Rt 'M Ta3l4 Aara

1 0
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143MeHeH ero Ha MCC 16 norcHrBa, ee pe3epBHr. l  t racrt4 i4 o6cnyrR8aqo o6opyABaHe ce

KnacLol4ql lpar xaro ,4Morl4, MaL!r4Hr,1 14 clop-bxeHt4t,  a He xaTo MaTepuarHr 3anac ,  Kofaro

e nph,rroxr4Ma Aeo H,4qr19Ta 3a MoTr,1, Mal lrHl,1 1,1 cbopbx{eH,4g 14 Te ce 3non3Bal 3a

noBe're oT eAHa roA Ha.
-t l3MeFeHr4ero Ha MCC 32 notcHaBa, qe orqtraHero Ha AaHtJK neqan6a BbB Bpb3Ka c

pa3npeAeneH e Ha A,|Btnqe{rr l , l  pa3xoAtl  no cAerKu cbc co6cTBeHtlqxre e B cloTBeTcTB/e

c MCC 12. AaHlx Bbpxy AoxoArlre BbB Bpb3xa c pa3npeAe.neHre Ha A Br- lAeHTtl  ce

nph3HaBa B neqar6aTa r, l r l  3ary6ara, AoRaro AaH!R Bt 'pxy AoxoArTe BIB Bp!3Ka c pa3xoAl.4

no caenxLl cbc co6cr8eH!1qMTe ce npM3HaBa B co6cTBeHtlF Ranura,f l .
- l l3MeHeHuero Ha MCC 34 norcHrBa,. ie 06qara cyMa Ha akr, lBr,rre Ll  nact lBr,rre no cefMeHTq

ce npeAcraBr B MeHArHHhr or lHaHcoB oT9eT, B Cny'rai  qe Ta3! hHoopMaqxF ce npeaocTaBt
peryntpHo Ha , ,  1qara, orfoBopHl4 3a B3eMaHe Ha onepart lBHr, l  peuleHLlt ,  1,1 Tt ce e

npoMeHtl , ta cbulecrBeBo B cpaBHeHhe c onoBecreHara r lH0opMaqr4t B nocreAHug roA,4Ll leH

OxHaHcoB or.rer.

S.L,CtaNAapJ ?, i l3rdeHeHfir i  h pa3f lcHeHht,  xol4To Bce ou{e He ca B4e3rh B cl , l ,na v He ce

nphtarar ci  no-pa*Ha Aa-ra or fpynare

C,teAHtlTe HoBt4 craHAaprx, M3MeHeHrt t1 pa3FcHeHtl i  Kt 'M cl lL{ecrByBaul Bel le craHAaprt l

ca ny6nrkyBaHx, Ho He ca Bre3, l t1 a ch.na 3a O HaHcoBara foAl- lHa,3anoqBaula Ha l  FHyaph

2073 L q He ca 6vAu npxno)KeHtl  or no_paHHa Aara:

MCOO 9,,OhHaHcoB, r ,rHcrpyMeHrv" B crna or l  tHyapx 2015 r. ,  Bce oule He e npxer or

MCOO 9 npeAcraBnFBa nDpBara qacr or npoexra Ha clBera no MexAyHapoAHh cqeroBoAH,l

craHAaprr l  (CMCC) 3a 3aMtHa Ha MCC 39,,OrHaHcoBx r ' lHcrpyMeHrr:  npr3HaBaHe 14

oqeHtBaHe", Toi 3aMeHt gert lpl4Te Rareropt lh OtlHaHcoBl, l  akr i lBt l  npu rqxHoro oqeHFBaHe

B MCC 39 c KnaolOrxaqht Ha 6a3ara Ha eA' lH eAtlHcrBeH npt lHqhn- MCOO 9 v3vcKBa

BChqk! oLlHaHcoBx a<lvlBv Aa ce oqeHtBar t lnh no aMoprhl paHa croiHocT, r-1,nt l  no

cnpaBeAnxBa croi iHocr.  AMoprrr3l . lpaHara croiHocr npeAocra8q qHOopMaq t ,  KoFro e

nore3Ha nph B3eMaHero Ha peLl leHt '1t ,  orHocHo 0r lHaHcoBx axTt lBr '1,  Kor '4ro ce Abpxar

ocHoBHo c ue, ' r  no.nvqaBaHeTo Ha naphqHl-1 noTol l l4/  cbcToFU.ix ce oT nnaqaHe Ha f , iaBHtlqa

,n14xBa, 3a BchqKu Apyfr l  ot lBaHcoBr, l  a(ThBh BK,nro' | l r -4Te,nHO Te3t l ,  Abp)+{aH14 3a rbpryBaHe,

cnpaBeAnuBaTa cro;HocT npeAcraBnFBa Hai_noAXoAFU.iara 6a3a 3a oqeHeBaHe MCOO 9

noeMaxBa Heo6xoarMocrra or HtKo,r lKo MeroAa 3a 06e3qeHRa, (aTo npeABh)+{Aa MeroA 3a

o6e3ueHKa caMo 3a axrhB,lTe, orqrraHfi  no aMoprr43xpaHa croiHocr '  Aon b,n H r- lTe.nH h

pa3Aenr 8bB Bpt3Ka c o6e3qeFrRa h cqeToBoAHo oTql4TaHe Ha xeAxhpaHe ca Bce ol4e B

npoqec Ha pa3pa6oTBaHe. PbKoBoAcrBoTo Ha fpynara He oqaxBa l43MeHeHMflTa Aa 6bAar

npt, lox<eH,1 npeAl4 ny6nhKyBaHeTo Ha BCrgKl l  pa3Aenh Ha craHAapra h KtM MoMeHTa He

MO)+(e Aa OqeHh rexHxF l l9/ locreH eoeKT.

McoO 10 ,,KoHconHArpaHx OxHaHcoBrl o:.seru" B cuna or 1 FHyapx 2014 r., npxer or Ec

Ha l l  AeKeMBpH 2012 r.

MCOO 10,,KoHconl4ArpaHn OtlHaHcoBx orqerl4" BbBe)+{Aa HoBa AeO H,4qxq Ha RoHrpo'na,

6a:upana ra onpcAcneHh np HqHnr, KoFTo c/ leABa Aa ce nprinara 3a Bc, ' lKl '4 uHaecrt iqr '1r '1

np onpeAeneHero Ha 6a3ara 3a KoHco,r l {AaqrF. Pt 'KoBoAcrBoro Bce ol4e aHa,nu3l4pa

e o e k r a  o r  n p o M e , r r . i r e  B b p x y  x r a c h o q K a q f i t r a  H a  t l H B e c r  L l t h l e  H a  T p y n d l a
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MCOO 11 ,,CbBMecrH aqra*ruMe{ru" B cr,.a

1.2

or l nHyapx 2014 r,, npuer or EC Ha 11
AeReMBpr 2012 r.
MCOO 11 , ,Ct,BMecrHr4 asraxuves r"  3aMecrsa MCC 31 , ,AFnoBe B cbBMecTHh
npeAnpti t rr , l f l "  r ,4 3aMeHfl  Tpqre Karefop14x , ,cbsMecrHo RoHrpo,nupaHri  npeAnpusrus",

, ,ct ,BMecrHo korrponripaHu onepaqrr l"  !1 , ,cbBMecrHo RoHTpona-lpaH axruBi, i "  c ABe
Karerop - , ,cbBMecTH14 onepaqrr l"  r .1 , ,cbBMecTHr.1 npeAnpvqrv{".  l -4360pbT oTHocHo
npl, lafaHeTo Ha MeToAa Ha nponopqxoHa, 'rHa KoHco,nhAaq 9 np oT' , rTaHeTo Ha

ct,BMecrr l r l  npeAnpurrhf l  aeqe He e AonycrrM. MeroAbr Ha co6croeHxr Kan,4Ta,n e

3aAtrnxr4Te/ ' leH 3a nprl , r IaraHe np14 OIr l r , lTaHeTO Ha BCt1qKr,4 CtrBMeCTHrl npeAnpl, | tTr, l t ,

Pt,RoBoAcrBoro He oqaBBa ctru" lecrBeH,4 npoMeHri B BerHtaTe axrrBr,4 t , , tn11 OxHaHcoBht
pe3ynTar Ha lpynaTa.

MCoO 12 ,,OnoBecrFaaHe Ha ArnoBe B Apyrx npeAnprerrA" B ctrra or 7 A{yapv 2ol4 r.,
nprer or EC Ha 11 AeReMBpu 2OL2 r.
MCOO l2,,OnoBecrcBaHe Ha ArnoBe B Apvfh npeAnp FTr, ig" e HoB craHAapr orHocHo

r43r,rcKaaHhflTa 3a onoBecrrBaHe nprl  Bcr,19Kx oopMh Ha AtnoBo ygacTue B Apyfr4
arpeanpuFnl9/ Bk, ' ro 'r ,1TerHo cbBMecTH14 npeAnptlFTxF, acoqul,paHU npeAnp149Tr,19,

ApyxecrBa cbc cl leqxanHa qen 14 ApyM HeKoHco.nIAupaHx cTpyKryp paH npeAnp f l rr l f l

orHocHo pho(oBere, Ha Korro e x3no>(eHa TpynaTa, B pe3yrrar Ha ,HBecr ur4h B

clpyKryp paH, npeAnprFTr4r.  PbKoBoAcTBoro o,raxBa npl4.naraHeTo Ha MCOO 12 Aa AoBeAe

AO pa3LU'4p9BaHe Ha OnOBeCTflBaHtl tTa B KOHCOI A'4paHh9 shHaHCOBr, l f l  OTqeT Ha TpynaTa.

MCOO 10, MCOO 11, MCOO 12 - npexoAHx pa3nopeA6h, B cxna or 1 AHyapr 2OT4 r. ,

no'le or EC Ha 16 anpu, 20L3 r.

l lpexoAHrre pa3nopeA6 no3BortBar Ha npeAnpxffrr4f l ra Aa He np!,1afar MCOO 10

pelpocneKrhBHo npu onpeAeneHtl  o6cToere, lcrBa i4 Aa npeAcTaBtT Kopl. l f tpaHa

cpaBHr4re.nHa HOopMaqhF cl fnacHo MCOO 10, MCOO 11, VICOO 12 eA HcrBeHo 3a

npeAxoAHxF cpaBHurereH nephoA. Pa3nopeA6xre ocBo6o)+(Aatsar npeAlrpxtrhtra or

h3r.1c{BaFeTo Aa npeAcraBFr cpaBHtlTe,rHa xHdopMaqrr B HeRoBco,r l rArpaH,4 0hHaHcoB|1
oTqeT0 3a neprloAh, npeAxo)KAaqt-1 nbpBata o HaHcoBa foAl/Ha, B Koero Mcoo 12 e

nO ,noxeH 3a nt 'PBr,1 f l lT,

Mcc 27 ,,vlHAriBuAyanH|, 0rHaHcoax or'{err" (peBx3hpaH) e crra or L eHyaph 2074 t.,

nprer or EC Ha 11 AeKeMBPl, l  2012 r.

MCC 27 , , l4HAtaBVAyanHrl  OriHaHcoBr-1 orqerl l "  (peBh3upaH) ce orHacF Beqe caMo 3a

vHAvBVAYaAHA 6VHaHCOBh OTqeTtl ,  l43lrCKBaH f lTa 3a KOITO He Ca C!UIeCTBeHO npOMeHeHt4

MCOO 10, MCOO 12, MCC 27 {x3MeHeHrf,)  -  14HBedxqhoHHx ApvxecrBa/ B cnna or 1

cHyapr 2014 r, ,8ce ou.{e He ca npherx or EC

h3MeHeHfiFTa 3x, l loqBar ApyxecrBa, xoxro orroBopflT Ha AeOhHhqhflTa , ,  HBecrt l l lhoHH14

npeAnpxFrhF" r ,1 ,MaT onpeAeneHh xapaKTeprcTrlx lr ,  oT h3r, lcKBaHeTo Aa (oHconMAhpaT

cBoMTe AbulepHr npeAnphFTl4f l .  BMecTo ToBa rHBecTtlqr|4re B Ab!.{epHx npeAnphtTl4F

c, leaBa aa ce or ' r ,1TaT oT l , lHBeCThq OHH14Te ApyXeCTEa nO CnpaBeAnrBa cToiHocl B

neLran6ara utt4 3atv6ara.

Mcc 28 , ,hH Becrrr . lxx B acoq{hpaHx l ,1 cbBMectH,l  npeAnpxtrxt"  (peBh3rpaH) B ctr la or 1

cHvapr 2014 r. ,  nprer or EC Ha l l  AeReMBph 2012 r.

MCc 28 , , l ,1Hsecrru,111 B acoqxrpaHt h ct ,BMecrHl4 npeAnpAAJVA" (peB 3xpaH) 3t lcKBa

npt, lafaHeTo Ha MeToaa Ha co6crBeHht xanr4Ta, npu orqr4TaHelo Ha acoqhrpaH!
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c-bBMecrHrl npeAnprlFTr4F. [ lpoMeHure B o6xBara Ha claHAapra ca r3Br,pLleHr nopaA,
ay6nuRyBaHero Ha MCOO 11,,Cr,BMecTHrl aHf axLiMeHTL1".

Mcc 32 ,,onHaHcoBx xHcrpyMeHrr: npeAcraBnHe" (raruereu) B ct4[a or L A{yapr 20L4,
nprer or EC Ha 13 AexeMBpx 2012 r.
ly '3MeHeHrlero \/ro'rHqBa,9e npaBoro Ha He ipaHe Ha $raxaxcoar aHTtlBr h nact1Bl,1 Tpt6Ba

aa 6bae B cr,na KbM MoMeHTa, a He aa Bt3Hr4KBa B 3aB cr, lMocr or 6bAello cb6t4Tue, To
ct,qo Taxa rpr6ea 4a MoHe Aa 6bAe ynpaxHFBaHo or Bcr..r 'r f ir .1 cTpaHr B paMK Te Ha
06LlgaiiHaTa,qeiHocTr xakTo rl  B cnyqa14 Ha Her3nt,, lHeHle, HecbcToFTe,'rHocT r,4,n!4 6aHRp!'r.

Mcc 36,,o6e31{eHKa Ha aKrrBx" {r3MeHeH) I crra or 1tHyapr 2014, Bce ou.{e He e nprer
or EC
l-43MeHeHt1tra 3t4cRBar onoBecrgsarre xa rarQopnraqr,rn orHocHo Bb3craHoBl-lMara croisocr
Ha o6e3qeHeHh ue$r. lraxcoau a<rvBu, B (^yeai lre rt e onpeAe,reHa Ha 6a3ara Ha
cnpaBeAnrlBaTa cToiiHocr, HaMa.neHa c pa3xoAxTe 3a npoAax6a. Te cneABa Aa ce nptlnoxaT
peTpocneKTtlBHo, f lo-paHHoro npxnafaHe e Bb3MoxHo cdMo 3ileAHo c MCOO 13,

MCC 39 ,,OxHaHcoBr.r l4HcrpyMeHTni npr3HaBaHe h oqeHaBaHe" {ramerer) B a ^a or !
rHyaph 2014, Bce ou.le He e npxer or EC
ly'3MeHeHhFTa no3Bo,,rFBar Aa npoAbnx, or'  -4TaHero Fa xeAt(xpaHe B cny'ra; Ha HoBhpaHe
Ha AepLBaTuB,l B pe3ynraT Ha 3aKoHoBI npoMeHrl, xo,1To ca onpeAeneHl4 kaTo xeAxrpa!.{ l-4

r, lHCTpyMeHTU 14 t{Or4TO He Ce rbpryBaT Ha 6opcara.

XPMCOO 20 ,,AaHbqu", B.h^a or ! A{yapri 2014, Bce oule He e npxer or EC
PaitcHcHhcro 3acafa or ' r t raHero Ha 3aA!,n){eHHg 3a nraulaHe Ha AaHtqt4/ pe3.nrqHh or

AaHbqh Bbpxy AoxoAa, Ha,roxeH14 or A-bpxaBaTa. 3aAbnxaBaqoTo cb6l4The e AeiHocna, B

pe3y, lrar Ha koFTo c,teABa aa ce nraTl AaHbK cbf,nacHo 3aRoHoAaTe,lHUTe HopM14

ApyxecrBara HrMar koHcrpyxr l4BHo 3aA-b,rxeHtle Aa 3annaqar AaHbt{t1 la 6bAeu.{a

oncparrerra Aei icocr? axo re ca l ,1RoHoMr4!recK,1 nphHyAeHL4 Aa npoAbnxar AetHocrra cr B

6bAeqx neprloAx.

13

Ha TO3h

4 ,  f q e r o B o A H a n o a k i h i < a

1.1- O6u.t l , i  no^ox{eHht

Hai-3Haqt1Ml1re cqeroaoAHl, l

KOHCO,' I ' rAtpaH o HaHCOB OTqeT,

non|/llt/1(l./', npvrala Ht1 np14 t43roTBtHeTo

ca npeAcraBeHh no Aony.

KoHconhA paH,rrr  Ot lHaHcoB or ' rer e t3for8eH npr cna3BaHe Ha npuHqhnxre 3a oqeHnBaHe

Ha Bcfi'rKh Br-1AOBe aKrVBy,, na:t4Bl4, ltpt4x'At4 t4 pa3XOAl-1 CbrnacHo MCOO. ba3hre 3a oqeHKa

ca onoBecreHtl  noApo6Ho no-HaralbH B c'reroBoAHara no, ' rr ' {Txka KbM KoHco/r lA} lpaHhF

OxHaHcoB or,rer.

CreABa Aa ce or6erexu, qe npla r l3foraeHero Ha npeAcraBeHric Rol laonu/r paH tb[HaHcoB

oT'reT ca t l3nor3BaH! cLleToBoAH14 0qeHKx 14 Aonyc(aHl lF. Bbnpext4 qe Te ca 6a3hpaHh Ha

raHOopMaq,4F, npeAocraBeHa Ha plRoBoAcrBoro KbM Aarara Ha u3rorBf lHe Ha

KoHconhA/paHhF $rxaxcoo orver,  peanHtire pe3ynrar Mofar Aa ce peint,rqaaar or

HanpaBeHhre oqeHkh r,r  AonycxaHM9.

4,2. f lpeAcraBffHe 8a HoHco,nl jAhpaHuq Ot{HaHCoB orqer

HoHcon ArpaHhrr OrlHaHcos or,rer e npeAcraBeH B cborBercrB e c MCC 1 , , [ lpeAcraBflHe

Ha OrHaHcoBr4 orqerh" (peBx3xpaH 2007 r.) .  Tpynara nphe Aa npeAcraBF v,o9ao^uAupa{Vq
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oTqeT 3a neqa,r6aTa unv 3at{6afa r l  Apyfa-1F Bceo6xBaTeH AoxoA I  ABa oTAe.nHr oTLreTa:

xoHcon A|-4paH oTqeT 3a neqa, l6aTa t / tnt I  3aly6ala t l  xoHcort4AhpaH oTqeT 3a aceobxBaTH,t

AOXOA,

B koHcorl4Al, lpaH[F or!er 3a ot lHaHcoBoro cbcrotHre ce npeAcraBBT ABa cpaBHtrenHU
neprloAa/ KofaTo rpynaTa:
aJ nprnara cqeTosoAHa nonrlTr,rRa peTpocneKTrlBHo;

6) nper3, i rcnrBa perpocnexrxBHo no3rqr l  u B Ro4co/] ' t  AVpaHhA OhHaHcoB14r or.rer;  rnr l

B) rpeKracLrol ,1q pa no3hqr,  1 B RoHco, . lAr.1paH!r OrHaHcoB orger,

xofaro ro6a r lMa cbu{ecrBeH eoexr Bbpxy [HoopMaqhtTa B KoHco,nt lA[paHtl t  oTqeT 3a

Q HaHcoBoro cbcrosH,4e xlM Haqa/roro Ha npeAxoAHr, i r  neprioA,

4 . 3 .  F a 3 3  3 a  K o H c o r h a a L l h t

BbB OlaHaHcoBxg or ' rer Ha fpynara ca KoHcon AupaHll  OxHaHcoBUTe or ' rerh Ha

KOMnaHhflTa MafrKa x BCL4,rK' ,1 AbqepHx Apylr(ecrBa xt 'M 31 AeKeMBph 2013 r.  AbulepHhre

Apy)+(ecTBa ca Bc' lLrKr,r  Apyx{ecrBa, np Koxro TpynaTa ynpa)+{HtBa RoHTpon Ebpxy

+l, , IHaHcoBara 11 onepart lBHara uM norhr Ka. KoMnaHxtra MaiRa npt iAo6rlBa x ynpatRHtBa

KOHTpO,t,  kaTO npt lTe)+(aBa noBe'-re or no,noBr4Hara or o6!.{ l r i  6pot npaBa Ha a, lac, Bct ' , tqKt l

At, ! . {epHfi  ApyxecTBa | ,1MaT oTlrereH nep'1oA, nprKntoeBa!.{  KbM 31Ac(cMBpx.

Bc[, ]K!4 BbrpeL!HorpynoBq cAenKri  v ca^Aa ce e,I I l4Mr, lHxpar/  Bk.ntoqt lre, lHo

Hepea,nr l3MpaHhre ne9al6/ t l3afy6u oT TpaH3aKql4M MexAy ApyxecTBa B fpynara. Koraro

Hepeanrl3 paHhTe 3ary6x or Bt 'TpelrHofpynoBl4 npoAax6l.  Ha aKrt lBl l  ce enlM HxpaT,

ctrorBerHrlTe aKr,4B! ce TecrBar 3a o6e3qeHKa oT r,neAHa ToqKa Ha Tpynara, CyM Te,

npeAcTaBeH BbB s HaHcoB,lTe oTgeT Ha AtulepHxre ApyxecTBa ca Kopurr4paHr/ KlAeTo e

Heo6xoAr4Mo, 3a Aa ce oc fyp14 cborSercrBre cbc cqeToBoAHara no,nt lTxKa, npt l ,nafaHa oT

Tovnara,

ne,ran6a hrr l  3afv6a 14 Apvf Bceo6xBareH AoxoA Ha At 'u.{epHh ApyxecrBa, Kor.4ro ca

npugo6uru r4n,1 npoAaAeHrl  npe3 roAfiHara, ce np!3HaBar or Aarara Ha nprAo6reaxero,

r l ,n,1 cborBerHo Ao Aarara Ha npoAalx6ara hM.

HekoHrponIpaqoTo yqacr, le Kalo , ]acT oT co6crBeH,19 Ranrran npeAcrats/ lHBd Ae./rbr or

ne,ra.n6ara v^r4 3arv6ara 14 HerHrlTe a(T, lgta Ha At ' l lepHoro apyxecrSo, (ol1To He ce

np[Te)+(a8ar or fpynara. 06!.\r.1Fr sceo6xsareH AoxoA l4,rlx 3ary6a Ha A]u{epHoro Apyt(ecrBo

ce orBacf l  KIM co6cTBeHuqMTe Ha npeAnpxf lThero Maixa u HeKoHTpoI14paulxre yqacTtlF Ha

6a3ara Ha rexHhfl  orHoo-lTereH aH;r B co6crBeHhfl  Kanf iTan Ha At ' lL{epHoro ApyxecrBo.

Axo fpynara 3ary6,1 i<oHTpo, BaA A] 'qepHoro ApyxecrBo/ BcFKaKBa hHBecrhLlt4f l ,

3aAbplRaHa B 6r lBuero A!! lepFro ApytKecTBo, ce nph3HaBa no cnpaBeAnl4Ba cToiHocT r(bM

aaTaTa Ha 3afv6ara Ha KoHTpo, '1,  KaTo npoMFHara B 6a, laHcoBaTa croiHocT ce oTpa3f lBa B

neqar6ara vAA 3aly6ara. CnpaBeAnuBara cro;Hocr Ha BcnKa xHBecrhL{r,19/ 3aAr,p*(aHa B

6raeu.rero Atu.{epxo Apy)KecrBo t{bM Aarara Ha 3ary6a Ha KoHTpo,l  ce c9,4Ta 3a cnpaBeAttt '4Ba

cro;Hocr npt l  nbpBoHa'ra,nHo npH3HaBaHe Ha OtiHaHcoB axr,4B B cborBercrBhe c MCC 39

,,OhHaHcoBtl  l . lHcrpyMeHTtl :  npr3HaBaHe M oqeHqBaHe vr l4,  xbAero e yMecrHo/ 3a

ce6ecroiHocr npu ntpBoHalra, lHo np143HaBaHe Ha rHBecrrquA B acoqhlpaHo hnu

cbBMecrHo xoHTpo,tupaHo ApyxecTBo. B Aonb, lHeHl4e Bct/ 'qRV ayMt4, npl3HaT B Apyf

eceo6xaareH aoxoA no orHoLleHtle Ha roBa Abl lepHo ApylKecrBo, ce or ' l l lTar Ha cbu{ara

6a3a, xaKTo 6u 6uno aeo6xogut, to,  a(o Tpynara ArpeHTHo ce e 6lana ocBo6oAuna or
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cborBerHllre a{r, i ] t l  uru nacrB (Hanp. peKnac'loxqrlpaHq B neqan6ara unv 3aty6ara urtt l
oTHeceH! A,1pe|<THO B Hepa3npeAeneHaTa neqa,l6a c!f, lacHo x3t-lckBaBtltTa Ha choTBeTHtlt
MCOO).

l le,raa6ara utu zary5ara or orn cgaHero Ha 14HBecllr l l4e B Ar,ulepHo ApyxecrBo
npeAcTaBnrBa pa3n,1r{aTa MexAy a) cyMaTa oT cr'rpaBeAnrlBaTa cToiHocT Ha norygeHoTo
sr lHafpa)<AeHrle L4 cnpaBeAr!1Bara cro;Hocr Ha BaqHa 3aArprraHa f iHaecrr4r+,rq s 6rBuero

AtqepHo ApyxecrBo r l  6) 6anaHcoBara cyMa Ha akrf iBxre (BRnlo9lTerHo penyraq[n) h

nacrB Te Ha AbqepHoTo Apyx{ecT8o 14 Bcr(akBo He{oHrpo.nr{paulo yqacrre.

4.4, 6},13Hea i . (oa\46f i  Haqrf i

Bcttqxu 6v3sec xoM6t4Fraqtu ce orqt4Tar cLleroBoAflo no MeroAa Ha noKynRara.

l lpexBrp, ' reHoro s!3HarpaxAeHrie B 6 3Hec RoM6rHaqrr ce oqeHrBa no cnpaBeAruBa

cTotHocT, (otTo ce r3qLlc, ' t iBa {aro cyMara or cnpaBeAnhBrlTe cToiHocTl, l  xt 'M AaTaTa Ha

nprlAo6rlBaHe Ha aKTrlBr4Te, npexBbpneH, or np1406l4Baqt1t,  noerhre or npxAo6hBaul t

3aAbrNeHtlq xtA/ 6reu,4re co6creeHhqu Ha npxAo6xBaHoro npeAnprqrve u KannraioBvre

yqacrxF, eMl4TrpaHx or fpynara, npexBlpneHoTo Bb3Hatpa)+(AeHxe BK,nloqBa

cnpaBeAruBaTa cTorHocr Ha ak'rvBu t4iu nacLlBl l /  Bt '3HhKHa,nt l  B pe3y,nrar Ha

Bb3Harpa)naeHrF noA ycnoBhe. Pa3xoArlTe no npxAo614BaHero ce oT']rTaT B neqa,r6aTa h,r14

3ary6ara B nephoAa Ha Bb3Hr- lKBaHero LlM,

Mero.qbr Ha noKvnKara BK./rro 'rBa npr3HaBaHe Ha pa3fpaHtl ' rxMrre axrt lBt4 !  naca, lBr,1 Ha

nphAo6hBaHoTo ApyxecrBo, BKnrcquTe,lHo yc, loBHuTe 3aAt,nxeHtl t ,  He3aBtlcrMo Aa,4r re

ca 6vnv npvzna:v st ,B Or4FraHcosrre orgerh Ha npL,rAo6uBaHolo Apy)l<ecrBo npcAx 6x3Hec

KoM6 Haq,4tra, npt nbpBoHaqanHoro npr3HaBaHe axr, lBvre x nachBr, lTe Ha npt lAo6xroro

AbulepHo ApyxecrBo ca BK.ntoqeHrl  B HoHco4r, lAhpaHl4F onleT la 0 HaHcoBoTo clcTof lHl4e

no TtxHaTa cnpaBeArrBa croiHocT/ xotTo cry) l ( ,  KaTo 6a3a 3a nocneABaulo oqeHtBaHe B

ctroIBeTcTBte c-bc cqeToBoaFlaTa non Tvxa Ha TpynaTa.

3a BcFka 6113Hec KoM6 Haqut lpynara oqeHflBa BctKo HeKoHTpontlpa!.{o yqacrue B

npr4Ao6r4BaHoro Apy)KecTBo, Koero npeAcraB,ntBa ABn or co6crBeHlt  My Kant lTa,I I  r ,4 AaBa

npaBo Ha nhKBr/Aaq oHeH AA,] ' ,  r4ru no cnpaBeA,lxBa cTotHocT 14nv no nponopqhoHaneH

Afin Ha He(oHTporxpauloTo yqacThe B pa3rpaHrlLlhMl-1Te HeTHtl  aKTt ' , lBh Ha npt lAo6,4BaHoTo

Apy){ecrBo. Apyfr. lTe Bt lAoBe HexoHTpon pau.{o y ' lacTre ce oqeHtEar no cnpaBeAn Ba

crof iHocr r4,nh, axo e nphnoxrMo, Ha 6a3a, onpeAeneHa B Apyf MCOO

Penyrauucra ce npl, lHaBa aneA onpeaertHe Ha Bch'](r4 pa3fpaHxqhMh HeMarepha/ lHh

a(TtBi4, T9 npeAcraBrFBa npeBrr l leHrero Ha cyMara or a) cnpaseAnhBara croiHocr Ha

npexBbpneHoTo B!3Harpa)+(AeHxe KbM Aarara Ha np Ao6uBaHe t1 6) pa3Mepa Ha BcFXo

HeKOHTpOnrlpaqo yqacr,4e B npxAo6hBaHoTo ApyxecTBo l-1 B) B 6,43HeC (OM6hHaq F,

nocrf i rHaTa Ha eTanh, cnpatseanhtsi l ra cToiHocT xbM aaTaTa Ha nplAo6h8aHe Ha

At,p*(aHoTo npeAx RantlTa,roBo yeacThe Ha lpynara e npr4o6roaHoTo Apy)f iecrBo, HaA

cnpaBeAnrlBaTa cTo;Hocr Ha pa3rpaH ' l r4Ml.1Te HerHx akThBi-1 Ba npt lAo6haaHoTo ApylRecTBo

KbM AaraTa Ha np Ao6hBaHe, Bca(o npeB/uleHtle Ha cnpaBeA,r luBaTa cTotHOCT Ha

pa3rpaHrlqhM,4Te HeTHr aKTxsr4 Haa l43r lhcneHaTa no-fope cvMa ce npv3HaBa B net lal6aTa
q nA 3aty6ara HenocpeAcrBeHo c,reA npt lAo6rBaHero-

nprl  6f i3Hec KoM6 HaqLF, nocn-l fHara Ha eranrl ,  Tpynara npeoqeHflBa AlpxaHoro npeA/

KanfTa,roBo v!ac le B npt lAo6/BaHoTo ApyxecTBo no cnpaBeA,nrBa cTotHocT r( .bM AaTaTa



14HBecrop.Sf AA
Kc i(oi LrArpaF 4|l faicoB or!ei
- l j  Aeirer, iupr 20i3 r

1 6

Ha rpuAo6rlBaHe (r.e. xlna 4arara Ha nprlAo6MBaHe Ha KoHTpon) u npr3HaBa
nporl3Txqaulara net]an5a hnv 3ary6a, aKo vtvla ra(t4Ba) B ne,ran6ara ranr,r :ary6ara, Cyrunre,
npv3Haru B Apyrl lr  Bceo6xBareH AoxoA or AgnoBo y'racrre B np 406MBaHoro Apy)KecrBo
npeAu iqarara Ha npxAo6xBaHe Ha KoHrpo/'r,  ce np/3HaBaT Ha clulaTa 6a3a, (akTo aRo
fpyfara ce e ocBo6oArlna AupeKTHo or Abpx{aHoro npeAr.J KanrranoBo y'rac ie.

Ako nbpBoHaqarHoro cqeroBoAHo orrrrraHe Ha 6u:rec xoru6uxar|,rrra He e nprlknhlqeHo

AO Kpae Ha oTqelHrg neproA, B r(oiTo ce oct,r4ecTBrBa KoM6kHaq rTa, Tpynara or.r ' l ra
npoBl.13opHl,1 cyMh 3a cTaTt Te, 3a Ro/To or\rrraHero He e npuknoq,4no. npe3 nephoAa Ha
oqeH!8aHe, xoiro He Moxe Aa HaABhLraBa eAHa roAxHa oT AaTaTa Ha nphAo6rBaHe,
fpynara Rop|,1fupa ct,c raAHa Aara re3 npoBr30pHr,.r  cyMr-1 !4nM npL,r3HaFa nonbnHrlTenHli
a{r t lBu urr4 nacrBr,1, 3a Aa orpa3x HoBara no, lyqeHa l , lHdopMaqui 3a saRTrre '1

o6crogTe,ncrBara, Korro ca ct ,ulecrByBa,nt RbM Aarara Ha npxAo6uBaHe u, aKo ca 6hit4

u3BecrHrl ,  lq9xa Aa noB/ 'rrrrr  Ha oqeHkaTa Ha cyMt/Te, npr3HaT/ K-bM Ta3t l  Aara.

Bcf lKo B!3Harpa)+(AeHre noA ycroBre, AlnHrlMo or nprAo6rBaqrlF, ce npu3HaBa no

cnpaBeAnrBa croi iHocT kl ,M AaTaTa Ha nphAo6xBaHe t1 ce Bk.ntoqBa KaTo qacT oT

npexBlpreHoro B-b3HarpaxAeHre B 3aMiHa Ha npt lAo6,4saHoro Apyx{ecrBo. nocneABau{x

npoMeH,4 B cnpaBeAnl, lBaTa cloiHocT Ha B!3Hafpa)KAeHheTo noA yc, loBre, (oeTo e

Knacr4orlqr lpaHo KaTo aKTrlB nnu nac4B, ce npt l3HaBaT B cloTaetcTBre c x3lcKaaHhtTa Ha

MCC 39 , ,Of iHaHcoBr,1 xHcrpyMeHT!4: nph3HaBaHe x oqeBflBaHe" vnh s nesan6ara vlr l

3aty6aia urt t l  Raro npoMFHa I Apyrr. l t  Bceo6xBareH AoxoA. AKo B!3HafpaHAeH[ero noA

vcnoBrle e x/rac ol lqr lpaHo (aTo co6cTBeH kan Ta,r,  To He ce npeoqeHtBa Ao
oRoHqaTenHoTo My yper{AaHe B cobcTBeHht Kan Ta.n. f lpoMeHfi  B cnpaBeA,rhBaTa cror iHocr

Ha Bb3HarpaX(AeHtleTo noA ycnoBqe, Kot lTo npeAcraB,nf lBar npoBh30pH14 cyMtl  npe3

neprloAa Ha oqeHFBaHe, ce orpa3rBaT peTpocneKTl4BHo 3a cMeTRa Ha penrraq gTa.

4,5. Q. lerxr,r  c reKoHrponxpau.{h yqacrrrF

npoMeHL B iqena Ha Tpynara B co6crBeH F Ranhra,r  Ha At, lL{epHo ApyxecrBo, xol4ro He

BOAFT AO 3afy6a Ha KOHrpOn, Ce TpeTtlpar Karo rpaH3aKqlrr- ' , I  c lc co6cTBeHIqh Ha rpynara.

Orqersnre croisocrtr  HaAera Ha Tpynara i -1 Ha HeRoHrpon palLl l -4Te y\ lacrrt  ce xopxfhparc

qer oTpa3FBaHero Ha npoMtHaTa rra orHochTerH,l t l  r jM AR,/ l  B kanf iTa.na Ha AlqepHoTo

Apyx(ecT8o. Bcaka pa3n xa MexAy cyMara/ c KoFTo ca npoMeHeH! HeKoHTponlpal4 Te

vqacltaq, u cnpaBeAntlBaTa cTotHocr Ha no, lyLleHoTo t lnI  nraTeHo B-b3Hafpa)+(AeHtle, ce

npr43Hasa AhpeKTHo B co6crBeHhF Kant lTa, h ce oTHacF KIM co6cTBeHhqvTe Ha

K O M N A I I H f l T A  M O H K A ,

4.6. CAer,Rh B ' ry*(AecrpaBBa Ba/ lyra

CAenKhre B qylKAecrpaHHa Ba.nyra ce orqt i rar BbB OyHKqhoHanHara Banyra Ha fpynara no

od quanHuq o6MeHeH (ypc KIM aarara Ha caenxara (o6neexrn Oltxcl lur Ha Sbnfapcxa

uapo4ra 6arxa).  ne, ian6rre v 3atY6ure or KypcoBx pa3./ l14K14/ Kotro Bt,3H14kBar npM

ypexAaHeTO Ha Te3t1 CAe,lKl4 t1 npeoqeHiBaHeTO Ha naph' l } l lTe nO3V\uA B qyHAeCTpaHHa

Bar\.ra xbM KpaF Ha orgerHtlF nepvoA, ce npt l3HaBar B ne' la, l6ara un Safy6ara

HenapqqHtlTe n0314ql4x/ oqeHHaaHI no rcrophgecKa qeHa B gyxAecrpaHHa Barfra, cc

orql4Tar no o6MeHHhs KVpc KbM AaraTa Ha cAe,lRaTa (ne ca npeoqetexra) Henapx'rHt lTe

no3hqhr? oqeHsBaHh no cnpaBeAnhBa crof iHocr B qyx<AecrpaHHa Ba,ryra, ce or ' {vrar no

o6MeHH F KVpc KbM AaTaTa, Ha Kof lTo e onpeAeneHa cnpaBeAn Bara crotHocT.
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P},HoBoAarBoro onpp^enn e/ruH cerMeHT, Tbi  xaro ocHoBHMTe npoAyRT, L i  ycnyfx,  r (orro

npeArafa fpynaTa npeAcraBnFBar ct ,3AaBaHe, ynpaBneHxe,  noAAbpx{aHe Ba ye6 cTpapr l t { t1 ,

KaKTO npeAOCTaBSHerO Ha UH4OpMaqVOHHrl  V Apyl4 l , lHTepHeT yc,1y 4:  t - lOBAl jA V

aHa,r113r1,  !HTepHer peKraMa r l  nnaroopM14 3a KoMyHr.4xaq,4e.  AeiHocTr lTe Ha fpynaTa !MaT

cxoAHt l  l , lkoHoMl, lqeckl l  xapakTepr lcTl , lK l , l  1 ,1 cerMeHTt lTe aa axolHl , l  B1,B Ba9ko oT anenH Te

oTHOL!eH11r:

a) ecrecrBoro Ha npoAyRTrre' l  ycnyf ' lTe;

6) ecrecrBoro Ha nporl3BoAcrBeHrre npoqecr;
a) BVAa viu R,naca K.nrleHTri 3a rexHAre npo4yt\ru k ycnyrv;

r)  naero4r.rre, r :nor:aaHLr, 3a pa3npocrpaHFBaHe Ba rexHrre npoAyKrA v^t/  3a
npeAocTaB9He TexH,4re ycty.r  ;  v

AJ eLrec-Boro dd peryndr,4BHara LpeAa.

f lpu aHanh3a Ha oneparrsH,lre pe3ynrarx r  npu B3eMaHero Ha peL!eHrF orHocHo
pecypcl4Te 14 AeiHocrra Ha Tpynara plKoBoAr-4Tenrr Ha npeAnprlFTrlero, B3eMa!.{  f / laBHl,1Te

onepaTrBH14 peL]]eHrr/  He pa3AenF fpynaTa Ha cefMeHr .

npu orqrraHero no ceaMeBTrl  cnopeA MCOO S,,OneparhBHx cerMeHTh" lpynara npr4nafa

nort lT Ka Ha oqeHFBaHe, cborBercrEaula Ha no-nrThxaTa Ha oqeHFBaHe, 143no,n3BaHa B

ROHCOntlAtpaHtlF or lHaHCOB OTqer.

4.8. npf'xaAv,

npxxoA Te BKnoqBar nphxoAx or npeAocraBrBe Ha ycnyt l4,  nptxoAxre or ocHoBHr, lTe

ycnyrr l  ca npeacTaBeHl4 B noFcHeHtle 19.

Tlp xoAhre ce oqeHFBar no cnpaBeAnrlBa crohHocr Ha nory' teHoro r4r noA/lexal4oro Ha

nony'raBaHe Eb3HafpaxAeH[e, Karo He ce BXnloqEaT AaHbK Ao6aBeHa CtOiHOCI, Bcl , l9(h

TbpfoBCRr4 o_cTbnx r l  Ho4x-recTBerl t l  pa6aTx. danpaBeHh oT TpynaTa.

nphxoAtr ce fp,13HaBa, Kofaro ca x3n.b/rHeHV c' l€4q/ ' re yc, 'ogt4q:

r CyMara Ha nphxoAa Moxe Aa 6t 'Ae HaAexAHo oqeHeHaj
!  B e p o F T H o  e  t l K o H o M r - 1 q e (  k  r e n o 4 t l 1 o r c 4 e , n x a r a 4 a 6 u 4 a r  n o n y q e H h ;

r HanpaBeB/Te pa3xop.4 hrtu re3l4, Hor, lTo npeAcroq Aa 6tAar HanpaBeH/, Morar

Haaer(AHo Aa 6!AaT oqeHeH14;

I  Kphrephhre 3a nph3HaBaHe, Koxro ca cneqrloxqHtl  3a Bcf lKa orAenHa AeiHocr Ha

AaAeHo Apyx(ecrBo, ca r l3nbnHeHu. Te ca onpeAeneHtl  B 3aBxchMocr or npoAyKTUTe

r4nl4 yc' l 'yfv le,  npeAocTaBeHI Ha x,nreHTa, M Ha AofoBopHrre yc.I loBl l9,  KaxTo ca

,43,lO}l{eHtl no-Aony.

4.9 npcAoclaBrBe Ha ycryrt

ycnyftare, npeAocraBgHx or Tpynara, BKrtoqBar npeAocraBFHe Ha pex-iaMHh n.nou1l4 B

hHTepHel cd14roBeTe. ynpaBnFBaF, or TpynaTa.

npLixoAr, lTe ce np,43Haaar, xoaaro ycryf,4Te ca npeAocraBeHLl B cDorBercrBle cbc creneHTa

Ha 3aBbpL!eHocT Ha AofoBopa KbM Aarara Ha KoHconrAhpaHi-1F ot lHaHCOB OTqeT cyMara Ha

npoAaHHaTa qeHa cbf. /racHo AoroBopfire 3a npeaocraBtHe Ha ycnyft l  ce pa3cpoqBa r l  ce

nph3Hasa xaro npMXoA 3a nephoAa/ B xoiTo ce x38bp[]Ba ycryrara, a orcpogeHnnr npvxoA
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ce B (,1tog Ba B (oHcont lAl . lpaHtl t

Apyf,1 3aAt,nxeB f l" .

oTqeT 3a OrHaBcoBoTo cbcrosHrie Ha peA , ,TlproBcKr.4 14

rpyrara cx.notrBa oaprepHrl  cAenHrl  3a npeAocTaBrHe Ha peH.naMHrl ycnyf cpeqy
nonygaBaHe Ha peK/ 'raMHr4 ycnyM or cBog Krr leHT. npuxoA oT 6apTepHa cAenKa, BKrto,tBal4a
pex/ laMa/ ce np 3HaBa, RofaTo, HapeA c ocTaHa./ t lTe xp Teph ,  pa3MeHeHtlTe ycnyf!  He ca
cxoAHr,r  14 cvMaTa Ha npr4xoAa Moxe Aa 6bAe HaAexAHo oqeHeHa qpe3 no3oaaBaHe Ha

cnpaBeA/r118aTa cToi iHocT Ha pek.naMH! yc.nyfh np!1 He6apTepHl, l  cAen(h.

u.9.1. ni :nxoA!.  or nrxs! 11 AnBriAeHr!1

npxxoArlre or / ' l .4xBr4 ce or ' iqrar reKyulo no MetoAa Ha eoekrtBH,l t  nrx8eH npoqeHT,
npxxoArlTe or AT4BTAeHTM ce npri3HaBar B MoMeHta Ha Bb3Hr4xBaHe Ha npaBoro 3a

fto,nv9aBaHe Ha n r ' r  a ula H ero,

4.10, Oneparf iBHk ! ,a3xoArl

Oneparr lBHr, lTe pa3xoAr ce npl l3HaBar B neqan6ara hAV 3aty6aft  np no,n3BaHero Ha

vcnylhfe Arv Ha aaraTa Ha Bb3Hrl(BaHeTo r1M B cloTBeTcTB e c npuHL{rn[Ie Ha

Haqtc,ntBaHe I  cbnocTaEtlMocT,

4,1i  Pa3xoAu 3a n| lxEB

Pa3xoAr4Te 3a ,' 4xBr.1 ce or{I4Tar reKy!.{o no MeroAa Ha eoeRTtlBHtlr .nl,1xBeH npo4eHT.

4,12. Pef iwau! i t

Pen).raqnf lTa npeAcraBnrsa 6bAe!.{ ,are rKoHoMhgecK nor3'1, npon3Ttrgaul |r ' '  or Apvrr l
axrnou, nprAo6uru B 6x3Fec KoM6rlHaqhn, Kor-1To He ca vHAVBuAyaAHo l lAeHTuO[qrpaHtl

I  npM3HaTl l  OrAenHO. BhxTe noscHeHrle 4.4 3a l ,1HOopMaqrr orHocHo nbpBoHa'{a.nHoTo

onpeAe,rrgHe Ha penyraqrtTa, 3a qen re Ha recra 3a o6e3qeHKa penrraqxgTa ce

pa3npeAenr KIM 6cFXa eAha eAtiHt iqa, reHeprpau.{a naprghh noroqH, Ha Tpynara (hn,1

fpyna or eAxHxq,l ,  feHeprlpaqrl  nap qHri  noroq ),  Kotro ce oqaKBa Aa l4Ma no./ l3l-4 or

6u:uec xon6rnaqurra, He3aBho4Mo or roBa Aal,  Apyl l  alrvBrl  r4th nachBl4 Ha

nprlAo6 ToTo Apyr(ecrBo ca pa3npeAeneHh KbM re3r eAtlH q .  Penyraquf lTa ce oqeHtBa

no croi inocr na nprAo6ueane, HaManeira c Harpynarrurc :ary6u or o6e:qeuxa, Buxre

noecHeHxe 4.16 3a ,1H0opMaqri f l  orHocHo recroBere 3a o6e3qeHKa.

l lp l t  ornt lcBaHe Ha eA Hxqa, feHeptlpaqa naph'tH noroLl l -1/  c-borBerHara qacr or

penyraqrtTa ce sKrro,rBa B onpeAe,nFHero Ha neqan6aTa l4nh 3afy6ara oroTn cBaHeTo

4,i3.  Apy!ra HeroarepFa,nHv a krf i  at l

Apyrh HeMarephanH,l  aKTtlBr. l  BK.nro'rBar aBTopcKr-1 r-1 Apyfx npaBa BDpxy co6crBeHocr 14

nporpaMHr npoAyKrh. Te n-bpBoHaga,nHo ce orq rar no qeHa Ha np{Ao6 BaHe, sKnlo' lBa!.{a

Bcl4r lK/ n/ ' laTeHr'1 MrTa, HeBb3CTaHOatiMh AaHt,qx '1 HanpdtseHlale npeKx pa3XOAfi  at !B

Bpb3ka c noAfoToBKa Ha aKT,lBa 3a eKcn,roaraq F,

nocneABaqoro oL{eHFBaHe Ha npofpaMHxre npoAy(Tl-1 ce ,3BbpLUBa no qeHa Ha

nprlAo6rlBaHe, HaMareHa c HarpynaHl4Te aMoprl43aqxt1 t1 3ary6x oT o6e3qeHXa.

HanpaBeH Te o6e3qeHK,r ce orqrrar Karo pa3xoA l-1 ce npr3HaBar B RoHconhAupaHuF ol ler

3a ne,ran6ara r , l t l  3afy6ara 3a ct 'orBerHxg nephoA,
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f locneABaqoro oqeHFBaHe Ha aBlopcRr. i  14 Apyf npaBa Brrpxy co6crBeHocr ce r i3BlpulBa no
npeoqeHeHa croi iHocT, (oFTo e paBHa Ha cnpaBeArrBaTa cToiHocT R])M AaTaTa Ha
npeoqeHkaTa, HaMa.neBa c HaTpynaHtlTe B noc, leAcTBtle aMopTt-43aqtLl  t4 )aly6t4 01
o6e3qeHRa. HanpaBeHITe npeoqeHKh ce npeAcraBtr B RoHco,l t lAt lpaHht ort ]er 3a

Bceo6xBaTHlr AoxoA 14 ce oTlrTaT 3a cMeTXa Ha co6cTBeHhF Ranvran Ao pa3Mepa Ha

npeoqeHt, ' rHr4f l  pe3ep8, aKO He Ce npeAXO)+(AaT OI Haq,4C,neHa,l  npeAu TOBa pa3XOAl4. f lpv
npoAax6a !1nx oTntcBaHe Ha npeoqeHeBtl t  axTl, l8,  ocTaHa,lhiT npeoqeHbqeH pe3epB ce

o T p a l F B a  l a  c M e - B a  H a  H e p a t n p e A e n e H a l a  n e g a / 1 6 a .

nocneABau.{t1Te pa3xoAl1, Rot iro B!3Hl4HBar B.bB Bp}3Ra c HeMarepra, lH/Te a{ ' f t1Bu ctteA

nbpBoHaqa,lHoTo hM np!3HaBaHe, ce nph3HaBaT B koHco, l l , larpaHtl t  oTtteT 3a neqar6aTa
uttv 3aly6ala 3a nepLloAa Ha TFxHoTo Bb3Hl, lHBaHe, ocBeH a(o 6nafoAapeHtle Ha Ttx aKTl48bT

MOXe Aa feHeprlpa noBege oT n-bpBoHaga4Ho npeAB AeHrlTe 6tAeq lnRoHoMtqec(l , l

natt3t l  u Rorafo 1e3u pa3xoAl,r  MoraT HaAexrAHo Aa 6bAaT oqeHeHr 1,1 oTHe(eH14 xbM aRTrBa,

AKo re3r4 Vc.noBr.4A ca 3nbrHeHh, pa3xoAvre ce Ao6aBsr Kr,M ce6ecroiHocrra Ha aKT Ba,

OcraTrqHara crol ;Hocr r4 nor ' re3Hl4f lT )1<r.rBor Ha HeMaTeptla, lH Te a(Tt1Bt-1 ce npeqeHFBar or
plkoaoAcTBoTo KbM BcgRa oTqeTHa AaTa.

AMopl, l3aqh9Ta ce !3q craBa, Karo ce h3norlBa ,vYei 'Yvqr MeroA Bbpxy oqeHeHhF

no.nereH r pok Hd I  oAHoL I  Hd npor paMHfi  |  e npo py\f / |  aI  2 p.o 7 ro {vHV.

HeMareprlanH Te aKTl, lBr-1, BK,l logeHM I aBropcRx M Apyfr i  npaBa Bbpxy co6crBeHocr r iMar

HeofpaH treH none3eH x04BoT l ,  He ce aMopTrr3upaT.

Pa3xoAtre 3a aMoprr3aq!s ca BKrroqeH B xoHconrlAr, lpaHrl t  orqer 3a nega,n6ara ,nv

3afV6ara Ha peA,,Pa3xoAh 3a aMoprh3aqrF ,4 o6e3qeHKa Ha He0fiHaHcoBx aKTxBt1".

Pa3xoAh 3a HayeHo-r, l3c,reAoaarencxa AeiHocr (r-r , '  r  e nayvxo-ra:cneAoBarencKa Qa3a no

BbrpeueH npoeRr) ce npu3HaBar Karo pa3xoAI B MoMeHTa Ha Bb3Hr.4RBaHero,4M,

Pa3xoAxre, Ror. lTo Mofar 4a 6u4ar ornecenra A pexrHo r( tM $a:ara ra pa:pa6oraaxe ra

HeMarepua/ ' reH aKThE ce Kant lTa,n!3!paT, aKo orroBapsr Ha c./ leAHtlTe KphTepxu:

|  3aBlpu.tBaHero Ha HeMarepxa, lHhF aKTt4B e rexHfiqecKh r3n-brH14Mo, TaHa qe rot Aa
6rae na pa:noloxex, le 3a no,r3BaHe t1lr11 npoaax6a;

t  TpVnara Bb3HaMepflBa Aa 3aBbprut4 HeMarepl4anHrt aKTrB Aa lo v3no/! '3Ba unh

npoAaAe;
I  TpVnara uMa Bb3MoxHocr Aa t13non3Ba hnu Aa npoAaAe HeMarepha, lHUF aKrhB;
'  HeMarepta, lHt l t r  aKTMB u{e feHepxpa BepoFTHfi  bt ,Aeqh h(oHoMhqecK no,n3rl

OcBeH toBa clulecrByBa na3ap 3a npoAyKqhFTa Ha HeMarepha,nHhR a{ruB Altv 3a

caMhfl  HeMarepxareH aKrvBt t4nA axo roi  6t  4e h3non3BaH B AeiHocrra Ha Tpynara,

Lrte f eFepkpa tKoHoMvg'ecvl-l' no r3l4;
l  Han eHr-1 ca aAeKBarHh rexHrqecKr, 0hHaHco8r.1 x Apyf l-1 pecypch 3a npt iK.I l roLlBaHe

Ha pa3BoiHara AeiHocr x 3a no.n3BaHero qIA npoq t<6ara Ha HeMarepharHhF

AXTTB;

r  Pa3xoAl, lTe, orHacru{x ce Ao HeMarephanHxt aKTl4B no BpeMe Ha HefoBoro
pa3pa6018aHe, Mofar Aa 6-bAar HaAex(AHo oqeHeHM.

Pa3xoA,lTe no pa3pa6orBaHero Ha HeMarepManH,4 aRTrlBh, Kol4To He oraoBapnr Ha re3[

Kpvfepuu 3a Kan/ ' ra/ l '  l43 paHe/ ce nph3HaBaT B MoMeHTa Ha Bb3Hl, lKBaHeTO l4M.
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ne,ran6ara urtq Saty5ara or npoAax6ara Ha HeMarepf ia/rHl4 aRTirBr4 ce onpeAe/r9 karo
pa3./r ,1Ka Me)+(Ay noctbnneHrtTa oT npoAax6aTa x 6a.naHcoBaTa cTof iHocT Ha aRT,lBi4Te h ce

oTpa3gBa B XOHCO,, ,1Ar,rpaFl l4f l  OTLTeT 3a neqal6aTa Vntn 3ary6ara Ha peA , ,ne'ran6a oT

npoAax6a Ha HeTeKy!. I | . l  a KTrl  B 14".

U36paHVAr fpaf Ha ct,r . r . {ecrBeHocr 3a HeMarep[arHrlTe ai{Tr1Bl1 Ha Tpynara e B pa3Mep Ha
5 0 0  n B .

4,1 4, l . laL!14H,1 r ,  cbop!)r(€Hhrl

MauxHrlre x clopbxeHrtra ce oqeHtBar nt,pBoHaqa,lHo no ce6ecroiHocr,  B(,nro,rBaula
qeHara Ha nprlAo6r4BaHe, KaRTo h Bo4qKrl  npe(l4 pa3xoAx 3a nphBexAaHero Ha axr[Ba B
pa6orHo cbcrof lHre.

nocneABauloro oqeHqBaHe ce x38bpL!Ba no qeHa Ha npt lAo6[BaHe, HaMa,reHa c

HarpynaHrlre aMopru3aqx14 v 3aty6t l t  or o6e3qeHKa. HanpaBeHlnTe o6e3qeHXl4 ce orerTaT

Haro patxoA r,1 ce np 3HaBaT B RoHco/l t1al- lpaHtF oTqer 3a neqa,n6ara vna 3alv6ala 3a

cborBeTH,l9 neoxoa.

f locneABaL.q|,Te pa3xoAh, cBtrp3aH, c onpeAeneH aKTtlB or MaLxhH14 r,1 ctop]xeHht,  ce

npri6aBflT KbM 6a.naHcoBara cVMa Ha aKrl4Ba, xofaro e BepoFTHo fpynara Aa 14Ma

t4KOHOM14geCK|4 nOn3n, HaABtlL!aBaUll4 nbp60Ha\la, f lHO OqeHeHaTa e(DexTrlsHocT Ha

cb!.{ecTByBal4r lF aKr B. Bc ' rKx Apyrt l  nocneABaul pa3xoA, ce npt l3HaBaT 3a pa3xoA 3a

n e p h o A a ,  B  x o t T o  c a  H a n p a B e H  ,

Ocrar lgBara cror: iHocr ,1 no, le3H qr xr4Bor Ha MaL!rHl-1 14 cbop!)+(eHfi f l  ce npeqeHFBar or
p-bKOBOACTBOTO KtrM BCflKa OTqeTHa AaTa.

MaL![Hr.1 r-1 cbopbxeHr4f l ,  t ipvAo6vlt4 np ycnoB[f l ra Ha 0 HaHcoB,rt  3t1Hr, ce aMoprr43xpar

Ha 6a3a Ha oqa(BaHl4f l  nore3eN cpoK Ha roAHocT, onpeAeneH nocpeAcrBoM cpaBHeHle c

noAo6H co6crBeHM akrr1Br.4 Ha fpynara, hnu Ha 6a3a Ha nqsvHroaua AoroBop, aRo

HeroBhtT cpoi(  e no KpaTbx,

AMoprr, l3aqrnra Ha MalJhHx 14 ct 'opt 'xeH/F ce A3ruc^aBa, Karo ce r3no,n3Ba ̂tr ' '9e/ 'quqr

MeTOA BbpXy OqeHeH14t nore3eH x143or Ha oTAe,lHUTe fpynu aKTr1814, KaKTo c,neABa:
I  MaulrlHr4 x o60pyABaHe
I TpaHcnoprHr.i  cpeAcrBa
t ootc o63aBex{AaHe
I  KOMNloTbPHA TEXH'1RA

l le,ran6ara AAh 3aty6ara or npoAatK6ara Ha MaurHr- l  r .4 clop!)+(eHrF ce onpeAent Haro

pa3nxxa MexAy f locrbn,neHhflTa oT npoAalK6aTa h 6araHcoBaTa cTotHocr Ha aKTtlBa h ce

npr13Ha8a B KOHCOAVA41aH4F OT'reT 3a neqan6aTa vrt l  3aty6ara Ha peA , ,ne'ran6a oT

npoAax6a Ha HeTexyr\v aKruBt4" ,

l436paH{FT npaf Ha cbqecraeHocr 3a MaLl lrHr-1Te ,4 c}op}x(eHutra Ha Tpynara e B pa3Mep Ha

5 0 0  n B .

4.15. OT.lhraBe Fa , lM3r.Hror l t i re AofoBopv

KoMnaH f lTa Mai lKa e , l r314Hfononyqaren no nt43l4HloBV AoroBopl,  3a rpaHcnoprH14

cpeAcTEa.

5-7 roAv,HV

4 toAuqt4

7 toAvHA

2 4 roAt",HV
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B cborBercrBue c 113l4c(BaHrFTa Ha MCC 17 , lA3v\t"  npa1aft  3a pa3nopexAaHe c aRTrBa

ce npexB!pnFT oT rt l3 l- l f t foAaTe/t t  Bbpxy n 3tHfononyqaTe,lu B c.nyqat lTe, B KouTo
,lh3t lHfono,ty!aTe./ tFT noHact clulecTBeH/Te pucKoBe h v3loAV, npou3Tl4' laul  oT

co6crBeHocrra Bboxv Haert l i  a(T[8.

Tlpf cKnlo,rBaHe Ha AofoBop 3a OrlHaBcoB,rh3r. lHr aKTrlBbr ce npu3HaBa B Koy'co.. ' t4q4pa9ue

olrer 3a QrHaHcoBoTo ctaTo9Ht/e Ha rr4ft lHfononyqaTen9 no no HucKaTa oT Aaere
croilHocrtl cnpaBeA,,r.4Bara crofrHocr Ha Haervq a{ru9 11 HacTotu.{aTa cToiHocT Ha

MllHIMa,tHUTe M|aHTOBA n,1aUlaHr9 n/ ' l rcC HenpeABr4AeHk n.na!.{aHrt,  aRO t lMa TakIBa. B

{o{co||rlAupaHt4q oTqer 3a duHaHcoBoro c-bcrorH e ce orpa3taa h c}oTEeTHoTo

3aAL/tXeH e no dMHaHCOB n' ,3r lHr,  tseSaBUCUMO Or rOBa AanL4 qaCT OT t l l , lSMHrOB!4Te

nnaulaHr4f l  ce At,nxaT aBaHcoBo nph cK./ t toqBaHe Ha aorosopa 3a ouHaHcoB .nr3rHt,

BnocreAcrBrle,rr .r3r lHfoBhre n.naLlaHve ce pa3npeAentr MelRAy QrHaHcoB pa3xoA 14

HdMd/reH/e ha Henna reHoTo raAb.tr)+(eHue no 0t lHaHCoB 411Jr-1Hr.

ARTIBhre, npr lAo6rlru nph yc,roBrFTa Ha Ot4HaHcoB iazttHr,  ce aMoprx3[par B

clorBercrBre c !3t4cxBaH/FTa Ha MCC 16 , ,VtMoJt4, MalJAHu 14 clopb)l leH f l"  hn MCC 38

,,HeMareo a, l  Hx axrhBI",

/ l rxBeHara gacr or / r '13rHfoaara BHocKa npeAcraBrf lBa nocrof lHeH npoqeHT or

HenoraceHoTo 3aAbn)KeHxe ce npt l3HaBa B neLra46aTa uf iv jaly 'af t  la nephoAa Ha

,l t13t1Hf oBha 40roBo0.

BclT,tkf  ocraHa,nu nA3tlHlaBA AofoBop, ce cq rar 3a oneparrBHtl l  ] l ' l43[HfoBl4 AofoBopr4
f l , ral laH f l ra no oneparr lBeH rr-13hHroB AofoBop ce npr3HaBar Karo pa3xoAl.1 no nr|He/ 'H/ 'A

MeroA 3a cpo{a Ha cnopa3yMeHIero, Pa3xoaMTe, cBtrp3aH|1 c onepaThBHM9 ttv3t4Hl )  Aanp

pa3xoAx 3a noAApbxka x 3acrpaxoBKl-1, ce nph3HaBar B nelra.n6ara unu =ary6ata B MoMeHTa

HA Bb3HI - lKBAHETO hM.

4 . 1 6 .  I  e c r o B e  3 a  o 6 e 3 q e H x a  H a  a K T r B t 4

nprl  r . l3.rhcnFBaHe pa3Mepa Ha o6eaqenxara fpynara AeOl4Hhpa Ha;-ManKara

pa3rpaH14q|, ,1Ma fpyna aKTrBr,1, 3a xotro Mofar Aa 6bAar onpeAeneH,1 caMocroFTe,nH14

napxqHr4 noror. l t4 (eAluuqa, reneprpal4a naprqHti  noroqt l) .  B pe3ynrar Ha roBa HeKox ol

aRrxBr, l re noArlexaT Ha recr 3a o6e3qeHBa Ha y,HAVBvAya/|Ha 6a3a, a Apyrv _ Ha 6a3a Ha

eAhHxqa, feHepIpau.{a naph']H,1 noroqh.

Bc ,rKh aKTIBr4 h ep.,4{y, \r1,  feHep[paqh napx' ]H noroq ,  ce recrBar 3a o6e3qeHKa noHe

BeAHb)l< roArlLllHO, BCr,rK Apyfll OTAeTH aXT/81,1 AAV eAtnHU|]|,/'r feHephpau.{t4 naph'tH14

noTotl l4,  ce recrBaT 3a o6e3qeHKa, Koraro ct '6 lTui r-1, ' l  npoMtHa B o6croFTencTBaTa

,1HAr1KhpaT, qe rgxHaTa 6anaHcoBa cToiHocr He Mox(e Aa 6-bae Bb3cTaHoBeHa

3a 3ary6a or o6e3qeHHa ce nphrrroBa cyMara, c Hoqro 6arar_rcoeara croiHocr Ha AaAeH

aKrv9 t4i l / i  eAxH14qa, feHepxpaula napt4t lHr '4 noroql,  npeBtlLl laBa Bb3craHoBr- iMaTa M

cTotiHocr,  KotTo e no_Br, lcoKaTa oT cnpaBeAnxBara clotHocT, HaMareHa c pa3xoAuTe no

npoAalR6a Ba AaAeH a(TrB, r  HeroBara croiHocr B ynorpe6a. 3a Aa onpeAenx cror iHocrra I

vnorpe6a, p-bxoBoAcrsara Ha Tpynara HlqrcnnBar oqaHBaHr,rre 6t4eu4r 'r  naprlqH,4 noroq sa

BCFka eAhHtlqa, feHep,4paqa naphqHtl  noToq ,  I  onpeAenflT noAXoAtl{ ,1F AT4CROHTOB

OaKTop c qen Ka/rkynhpaHe Ha Hacroqqara cro;Hocr Ha re3r napugHr'1 noroqx. AaHHtlre,

v3non3BaHI nprl  recrBaHero 3a o6e3qeHXa, ce 6a3 par Ha nocneAHrF oAo6peH 6toAlxer Ha
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Tpynara, Kophf paFr npri Heo6xoAr4Mocr c qen enrlMrlH paHe Ha eOeKTa or 6bAeq!
peopfaHrl3aq/|a t l  3Ha\hJe^Nt1 n0406peHuF Ha aBTrlBr,. i .  ArcxoHToBl4Te OaKTopb ce
onpeAennr 3a BctKa oTAe.nHa eALIH11qa, feHepupau]a naptlqHtl noroq14, 14 orpa39Bar
c-borBerHrq rlM pr, lcKoB npoOrin, oqeHeH or pbRoBoAcrBoro Ha Tpynara.

3afy614Te or o6e3r-{eHKa Ha eAllHrlqa, feHeprpaqa napugHrl noroqx, ce nocogBar B
HaMareHlre Ha 6anaHcoBara cyMa Ha aRT Bt ire or raaM eAtlHl lqa. 3a Bc , ]Kr4 aKTUBl, l  Ha

Tpyfara, pt ,KoBoAcrBoro npeqeHeBa nocneABa!.{o Aanr cbr4ecrByBar vHAtlHa\Aq 3a JoBa,

9e 3ary6ara or o6e3qeHBa, np 3Hara B npeAXoAHr, i  foAuHr,,r ,  Moxe Bege Aa He ct 'qecrByBa

,1,1h Aa e HaMa,leHa, o6e3qeH(a, npr3Hara B npeAxoAeH neprloA, ce atr3craHossBa, ako

Bb3craHoBuMara crotHocr Ha eArlHriqara, feHephpaula naprlqH!4 noroqx, HaABUIraBa

neinara 6a,r a ncoea croisocr.

,1.  i  7,  CjhFaHcoB14 r lHCTpyrr/ ,eHT11

OrHaHcoBtlre aKT,iBr,1 r l  nacuB, ce np|43HaBar, kofaro Tpynara craHe crpaHa no AofoBopHt4
cnopa3yMeH14s, e x,r  rov ea u1r,r  $raxaxcoBtl  hHcTpyMeHTu.

OtlHaHcoB aKThB ce ornr4cBa, Koraro ce 3afy6h KoHrpon Bbpxy AofoBopH[Te npaBa, Rot ro

cbcraBngBaT o|, lHaHcoB t  aKTtlB, T.e. Koraro ca l3TeK.I l l , l  npaBaTa 3a nonygaBaHe Ha napr ' lHl ,4

noroqx nn, e npexBbpreHa 3HaghMara qacr or pL4cKosere x r-r :ro4rre or co6creexocrra.

ohHaHcoB nachB ce orn, lcBa npr HeroBoro nofacf lEaHe, t13n.nau.{aHe, npu aHyn,4paHe Ha

cae,nkara ,nl , l  np|4 3T 9aHe Ha AaBHocTHllF cpoK.

l lp l ,1 nlpBoHaqanFo npu3HaBaHe Ha OrlHaHcoB aKTua r 4JuHaHaoB nachB, ctorBerHoro

ApyxecTBo fr1 oqeHrBa no cnpaEeAn Ba cTorHocT n.nloc pa3xoArTe no TpaH3axqrtra c

h3K/loqeH e Ha dhHaHco8xTe aKThBA A nac BV, orqt lTaH no cnpaBeAnhBa cToiHocT B

neeart6ata vAV 3ary6ara, (or.1To ce npx3HaBar nbpBoHaqarHo no cnpaBeAntlBa cro;Hocr.

(DuHaHcoB Te aKTrBh ce np[3HaBar Ha Aarara Ha cAe,lKara.

OrlHaHcoBl-1Te a{Tt lBr4 r .4 0hHaHcoBr, lTe nacl, , tBr-1 ce oqeHtBar nocneABaqo, KaKTo e nocoqeHo

no-.ao/'lv.

4  . 3  7 . 1 .  O v H a H c o e H  a x r t a B ,

C qen nocreABal lo oqeHFBaHe Ha O HaHcoB Te aKT Br4, c 143K, 'rro 'reHhe Ha xeAxrpaq/Te

14HcrpvMeFTrl ,  Te ce K,nachOuqtlpar B cneAHfire karefoph14l

I  Kpeahl4 u B3eMaHrl9j
t  dhHaHcoBtl  aKTuBh, or!rraHh no cnpaBeAn/Ba croiHocr B neqa,n6ara l4,n 3afy6ara;

I  rHBecTtlqt l14, AlpxaHx Ao naAex;

I  OrHaHcosrl  ax lBh Ha pa3no, ' to)KeHl4e 3a npoAalK6a,

(Dl, ,1HaHcoBhre aKrhB ce pa3npeAenflT KbM orAerHxre {areropt lu a 3aB chMocr or qenra, c

Korro ca npxAo6rT .  KarefopxATa Ha AaAeB ohHaHcoE xHcTpyMeHr onpeAent MeroAa My

Ha oqeHrBaHe v Aanu npuxoAtnre t4 pa3xoArre ce oTpa3FBaT B ne' lan6ara vnh 3aty6ala kru

B Apyfr4f l  Bceo6xBareH AoxoA Ha fpynara, Bcx' lKr l  Qu|]alcoeu aKTrBtl  c r-13K,nloqeHhe Ha

re3v, orst4la+v no cnpaBeAnuBa cTo;HocT B nesan6ata ut 'u 3ary6aTa, noAnexaT Ha TecT 3a

o6e3ueHKa KbM aarara Ha KoHco,l t lAl- lpaHuF OlHaHcoB or ' ler.  or ' lHaHcoBl '1Te axrt iBr '1 ce

06e3L1eHflBar,  Kofaro cbuecrBVBar 06exrt lBHL AoRa3are,ncrBa 3a roBa l lpr, lafar ce

pa3' |ugHu KpvrepAvl 3a onpeAenFHe ua aary6ara or o6e3qeHKa B 3aarchMocr or

Kareroo[tTa Ha dr4HaHcoB[Te aKT,4Bh, xaRTo e onl,1caHo no ao,nv
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Bc!49xu nprlxoAr4 pa3xoAr.1, cBbp3aH14 c nprirexaBaHero Ha 0hHaHcoBh hHcrpyMeHT , ce

ofpa3FBaT B ne'ran6ata vnv 3aly6afa nprl  nonyqaBaHeTo t lM, He3aBhcrrMo or ToBa Kax ce
oqeHtBa 6anaHcoBara crol iHocr Ha (DuHaHcoBr, lg aKTr4B/ 3a RoiTo ce orHacir /  f i  ce

npeAcTaBrT B r{oHconrlAr. lpaHhr orqer 3a neqa.n6ara aiu 3aty6ara Ha peAoBe,,O[HaHco8r.1

pa3xoAh", , ,OrHaHcoBA npvxoAu" qnu , ,Apytt1 of iHaHcoB! na3y' \uv",  c r .13r{.nloqeHMe Ha

3afy6ara or o6e3qeHKa Fa lbproBcxrl  B3eMaHhe, xof l ro ce npeAcraBF Ha peA,,Apyar, l

0a3xo4t4

KpeAr 14 B3eMaH,lt

KpeAtlTl1 h B3eMaHLlF, Bb3H14xHarh nbpBoHa'{a.nHo B Tpynara, ca HeAepxBarl4BHh

QrHaHcoBtl  l lHcTpyMeHTv c Or.4kcr lpaHx nnaqaHxF, l (olTo He ce TbpfyBar Ha aHr aeH na3ap,

HpeAxrvre r  B{eMa-i /ara no(neABaL-{o (e oqeHcBar no aMoprr lrxpaHa cro;Hocr.  xaro ce

t13no/ l3Ba MeroAbr Ha eoeKT,4BHaTa,lLlxBa, HaMa,leHa c pa3Mepa Ha o6e3qeHXaTa. BcaRa

npoMFHa B cToriHocTTa l4M ce oTpa3f lBa B neqa./r6aTa vrt4 3atY6ara 3a Tekyul l , l t  nep oA.

Tlaptre , i  napl4,rHxre eKBhBaneHT/, TlpfoBcKhre h no-fo/r f lMara ' racr or Apyr B3eMaHvq Ha

TpVnara cnaAar KbM Ta3h Karefopvf l  OrlHaHcoBr. l  14HcrpyMeHr{4. Al ,1cKoHTrpaHe He ce

,13BbpUBa, KOfaTO eoeRTIT OT HefO e HeSHaLrhTeneH,

3Ha, 4Mr4 B3eMaHtlF ce recrBar 3a obe3qeHXa no orAenHo, Kofaro ca npocpoqeH KbM

Aarara Ha KoHco,r l4AMpaHxg Qunarcoe orver t  At4 Koraro cbL{ecrByBar o6exlrgxr ' t

aoxa3aTe,lcTBa, 9e KoHTpafeHTbT HtMa Aa f i3nt,nHfi  3aA!.nxeHtl tTa ct1. Bcq'r t( t l  Apyfx

B3eMaHxF ce recrBar 3a o6e3qeHKa no fpynr,  Horlro ce onpeAentr B 3aBrct Mocr or

r, lHAVCTphFTa h pefhoHa Ha RoHTpareHra, kaxTo l ,  oT Apyfx KpeArTHh pr '1cKo8e, axo

crLlecrByBaT TaKrlBa. B ro:h cnyrai  npoqeHTbT Ha o6e3L{eHKaTa ce onpeAenfl  Ha 6a3aTa Ha

ICTOp14tleCK AaHHrl OTHOCHO HenOraCeHtl  3aAt ' ,n)KeHtlF Ha KOHTpafeHrLl 3a BcqKa

r4exrr$raqrapar 'ra rpyna. 3afy6ara or o6e3qeHKa Ha rbproBo(rre B3eMaH,4e ce npeAcraBF B

xoHco./ l r . la paHxe or ' rer 3a neqa,r6ara . /11,1 3afy6ara Ha peA,,Apyfr pa3xoAh".

OrHaHcoBta aHTnBr. i  Ha pa3nonox{eHxe 3a npoAarx6a

OrHaHcoBrl  aKrr lBr, l  Ha pa3no,roxeHtle 3a npoAax6a ca HeAepLlBarhBHx OhHaHcoBV arruBt ,

KOT1TO Ca OnpeAe,4eHM Karo ot lHaBcoBh aKTrlBr-1 Ha pa3no,noxeHre 3a npoAax6a ln He

cnaaaT KbM Hl4To eAHa oT ocTaHa,lhre xaTefopl-114 ot lHaHcoBl-1 aKTrBr '1.  (Dt lHaHcoBrre aKT Bh

Ha pa3nonoxeHhe 3a npoAax6a BKrtoqBar AAroBe B ApyxecrBa, 6eg gHaqhte,rHo grrnHtle

Bbpxy Ae;HocTTa I  Koxro He ce TbprysaT Ha a(ThBHh na3ap @tlHaHcoBr4Te aKTt-1Bh OT Ta3h

(aTefopt iF nocneABal lo ce oqeHtBaT no cnpdBeAnrBa cTotHocr c x3k,npqeHhe Ha Te3h, 3a

xot lTo HgMa HoTl4poa{h Ha na3apHara qeHa Ha a(T/aeH na3ap x ' l r4FTo cnpaBeAn Ba

croiBocr He MoHe Aa 6bAe HaAer{AHo onpeAeneHa nocneAHxre ce oqeHFBar no

aMoprh3rlpaHa cro;Hocr no MeroAa Ha eoeHThBHhg.nf ixBeH npoqeHT n no ce6ecroiHocr,

B cny'rar i  qe rnnaar $rxclrpan naAex, f lpoMeHrre B cnpaBeMlBara hM crol iHocr ce

orpa3FBaT B Apyrf i f l  aceo6xBareH Aoxoa x ce npeacraBtr B cboTBerHxt pe3epB B

xoHconMAhpaHlF orqer 3a co6crBeHhq Ran4fal ' ,  HeTHo or AaHbq.1, c r43HnmqeHte Ha

:ary6rare or o6e3qeHKa A Baryr lk xypcoBx pa3nh(h Ha naprqHt aKTrBh, Rolrro ce

npt l3HaBar B neqa./ l6aTa vi l  3aly6aft .  KofaTo of iHaHcoB aKTxB Ha pa3nonoxeH'e 3a

npoAax6a 6bAe npoAaAeH xnh o6e3qeHeH, HaTpynaHhre nega,|6u tn 3afy6/,  np[3Hart4 B

Apyff . lF Bceo6xBareH AoxoA, ce peRnacl1orqxpar or co6crBeH f l  xanrra./ t  B neeal 'ara tAnt

:ary6ara :a or.rerctrn nept loA14 ce npeAcraBqr Karo peKnac140xqt1pau.{a xopexqr4t B Apyfr '19

Eceo6xBareH AoxoA. ,1 ' lvxBt4) u3gl4areHu no MeroAa Ha eoekruBHara , lhxBa, v Al B' . / 'AeHrv ce
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npr43HaEaT B ne' . ia.n6aTa viv 3atY6ara KaTo , ,OrHaHco8r.1 npr4xoAr4".  Br3craHoBrBaHe Ha

3ary611 or o6e3L{eHRa ce nprl3HaBa B ApyrhF Bceo6xBareH AoxoA c r . i3Knrc'reHl,1e Ha

A!.nfoBl.1Te ot lHaHcoBt t lHcTpyMeHTtl ,  np! kohTo Bt,3cTaHoBtBaHeTo ce npf i3HaBa B

nesa^6ara v,1v 3afy6ara, caMo axo B!3craHoBsBaHero Moxie 06eKTl,BHo Aa 6-bAe cBbp3aHo

c-bc ct ,6UTxe, BacTbnt l ,no c, leA MoMeHTa Ha npt l3HaBaHe Ha 06e3qeHKaTa,

a. i  j . )  Aa{ar.cogt ne(vzta

O HaHcoBtlTe nact lB|. l  Ha lpyf lara BX,l toqBar lbproBcKt4 u Apyrv 3a4-b/, t r<e{uq v 3aAb./rxeH,49

n o  O x H a H c o B  r u 3 r l H a .

OriHaHcoBr,rre nacrsr l  ce npl,13HaBar, Koraro c!LlecrByBa AoroBopHo 3aAb./ lxeHre 3a

n.,rar4aHe Ha naprqHu cyMr.1 r lnr Apyf QhHaHcoB aRTrB Ha apyfo apyxecrBo un, AoroBopHo
3a4bnxeHrle 3a pa3MrHa Na orHaHcoBh l , lHcTpyMeHTx c Apyfo Apyr{ecTBo np!1

noreHq,4a.rrHo Be6nafonprlgTHx ycnoB f l .  Bc 9xr,1 pa3xoAt1, cBlp3aH! c,r l r ,1xBr,1, h npoMeHu B

cnpaBear Bara cror iHocT Ha ot lHaHcoBh 14HcTpvMeHT[, ai{o l lMa TaKrBa, ce npx3HaBaT B

negan6ara vnv 3afy6ara Ha peA,,OhHaHcoBt pa3v,oAt4" v^A , ,Ot. ,HaHcoBt nphxoAk",

OrHaHcoBrlTe r]ac,4Bx ce oqeH9Bar nocneABaqo no aMoprx3r.4paHa croiHocr,  xaro ce

r3no,r3Ba MeToAbT Ha eoeKTuBHara rhxBa, c h3tur|oqeHt4e Ha Q HaHcoBl4 14HcTpyMeHrx,

Alp}|{aHl- l  3a TbpfyBaBe hnrl  onpeAeneHL,l  3a oqeHflBaHe no cnpaBeArt lBa cTotHocr a

negar6ara r1l ' r4 3ary6ara, xor1To ce oqeHtEar no cnpaBeA4uBa cToiHocT c oTql-1TaHe Ha

nooMeHxre B nega.n6aTa t l , r l [  3ary6aTa,

Tt,pfoBcx re 3aAbrxeF14n ce npr3HaBar n-bpBoHaqa,nHo no HoM14Ha,nHa croiHocr 14

BnocneAcTB,le ce oqeHtBaT no aMopnl3vpaHa cToiHocT, HaMa,IIeHa c nnau{aHhi no

ypexAaHe Ha 3 a A-b, )+(e H i4 eTo.

A, lBuAeHT|4re, f l .narhMx Ha aKqhoHephre ce npt l3Haaar,  Koraro Ar. lBtAeHThre ca 0406peHtl

Ha o6qoro cb6paHtie Ha axqrloHepxre.

4.18. r laHbL{h Btrpxy AoxoAa

Pa3xoAr4Te 3a AaHt,qt,  np!3Harh B ne9a46ara vnu iry6ara, Bk/ l rol lBar cyMara Ha

oTcpoqeH Te r l  TeKyu{r, i  AaHhqh, xol4To He ca npr3HaTtl  B Apyfr. lc Bceo6xBaTeH AoxoA t  nt

AUpeKTHO B CO6CTBeHhA Ka n '1Tal l .

TeKVU.l , lTe AaHlqH! aKrvBu 14funv nact lEh npeAcraBnqBar re3r 3aAbnxeH[f l  R]M l-1l l l ' l

B3eMaHr1g Or AaHbqH/Te A9'r / ' ryt \ t4v, oTHacF!.{h ce 3a TeRyq, hnu npeAXoAHl4 oEeTHh

nepl1oA'1, KohTo He ca n/raTeHh KbM AaTara Ha RoHcorr1Ahpal luq 0 HaHcoa oT'rer.

TeKyu{ qr AaHbK e Ab,nx, lM ot,pxy o6nafaeMMF AoxoA, Kof iTo ce pa3n, lqaBa or neqan6ara

nx 3afy6aTa B KoHco, ' l4ArpaHlF 0hHaHcoB oTqeT. 143' l f icnFBaHeTo Ha reRy!.{ t1t  AaHbK e

6a:r,rpar.r  xa AaHbqHhre craBRtl  k Ha AaHb'rH[Te 3aKoHi4, Kohro ca B ch,na xbM kpat Ha

oTqeTHx9 ne0'1oa,

OTcpoqeHr4Te AaHlqh ce {43qhcnFBar no nacf iBHr4t MeroA 3a Bchq{h BpeMeHHh pa3,4l '1Kr4

MexAV 6a,naHcoBara cToiHocT Ha axThBrTe t l  naavB^re v TsxHaTa AaHbqHa ocHoBa.

OTcpoqeH AaH!K He ce npeABhxAa npt l  nbpBoHaqa.nHoro np 3HaBaHe Ha a(rvB vnh nac4B'

ocBeH aKo c-borBerHara rpaH3aKqhs He 3actfa AaHbLlHara t1,nx c ' leroBoAHara ne' lan6a.

OTcpoqeHr4Te AaHbqHl,1 aKTrBtl  u nac Bx He ce AhcKoHT[par '  [ lph r txHoro r43' ]hc, leHre ce

/3no,n3Bar aaHbqHr craBKrl ,  Kor, lTo ce oqaKBa Aa 6bAar nprnoxrMx 3a nepuoAa Ha
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peanx3aqrf lTa hM, npu ycroBue qe Te ca a.ne3./  ,  B ct4ia urv e ct l fypHo, qe I4e 8,ne3HaT B

ct lra,  KbM Kpat Ha oTLleTHtlq neptoA,

OTcpo. leHtlre AaHbgHrl  nac,4Bu ce nprl3HaBar B nbneH pa3Mep.

OTcpoqeHtl  AaHlqHtl  axrhBtl  ce npf3HaBar, caMo axo cl l l lecrByBa BeporrHocr re Aa 6bAar
ycBoeHr4 9pe3 6bAeu.\r l  o6nafaeMrl AoxoAh. OTHocHo npeqeHKaTa Ha pb!(oBoAcTaoTo 3a
BepoflTHocTTa 3a Bb3Hr4(BaFe Ha 6bAe!.{h o6-nafaeM/ AoxoAr/ qpe3 kor. lTo Aa ce ycBoFT

oTcpogeHtl  aaHb' iHt1 aRTtBl4, Bh)+(Te nogcHeHVe 4,25.7.

OrcpogeHx AaHlLlHr axrt l  Bl-1 u nacuBq ce KoMneHctlpar,  caMo Koraro cborBerHoro

Apy)+(ecrBo xMa npaBo x HaMepeHrle Aa KoMneHc,4pa TeRVUlr.4re AaHlqH,4 aRf, 'BV u^t4
nao1Bl,1 oT cbulaTa aaHbgHa t lHclrrTyt l l , l t ,

npoMgHara B orcpolreHrlre AaHb'rH,a axrr1Br.1 viu naclBu ce nph3HaBa karo HoMnoHeHT or

AaHbqHur nprlxoA uAV paSxaq B neLran6ara vnv 3ary6ara, ocBeH aKo Te He ca cBbp3BaHl4 c

no3r1qrlh,  npr l3HaTrl  B Apyrr ls Bceo6xBareH AoxoA u^r1 A'1peKrHo B co6crBeHve KanhTan/

npf KoeTo cloTBeTFUtT oTcpo!eB AaHbB ce npulHaBa B Apyrr4g Bceo6xBareH AoxoA unk B

co6crBeHrF kan ra.n,

4.19. napri  r :  nao,rqHr ekshtsareHT' l

f laphre h naprl . rHr4re exBl48a/reHTl4 Ha Tpynata ce cbcrotr  or Hart4rrH/Te naph B 6po;,

naprl ' rHr cpeAcrBa no 6arxoer cnerxr,6e:cpoqH Aeno3t lrr  r  Aeno3 Th Ao 3 Meceqa.

Aeno3,arq HaA 3 MeceL{a ce ort i  rar (aro napr4qHu eRB[BareHTfi ,  t (ofaro HFMa 3HaqrrereH
pr-1cK or npoMrHa Ha croiHocrra Ha Aeno3rlrure, fpynara Moxe Aa pa3nonara c r tx npe3

cpo{a Ha cK,r logeHrlre c 6aHkoBrre Hcrr i ryr.{rh AofoBopr, i  Aa yAoBrerBoptBa nBXBI,1AH Te

cx HyxArl  6e3 prcK or 3ary6a Ha croiHocrra l4M.

4.20, Here(yu.{u axrvttr l  h naavBt4, Krach+rqvpaHh Karo AbptKaHt 3a npoAax6a

Koraro Tpvnara 6b3HaMepFBa Aa irpoAaAe HereRy!.{  aRTMB t4' 'A tpyna aKT Bh (rpyna 3a

ocoo6oN4aoare) n axo npo4ax6ara e MHofo BepoerHo Aa 6t 'Ae ocbl4ecrBeHa B 12-

MecegeH cpoK, axT[Bbr t l r ,4 rpynara 3a ocB06o)+(AaBaHe ce x4acl4OtqxpaT kaTo AbpxaHM 3a

npoaax6a N ce npeAcrastr  orAenHo B xoHcorrrArpaHrt orrrcr 3a 0Hrrar lcoBoro ct ,cronHHe

l lao4Bh ce Knacx$xqtpar Karo A-bpxaHh 3a npoAax6a 14 ce npeAcraBFT karo raKuBa B

KOHCO,I ' , lA paHt1F OTqer 3a o BaHCOBOTO CtrCTOflHXe, CaMO aRO Ca A peKTHO CBt,p3aHtl  C

f pvnaTa 3a ocBo60xAaEaHe.

AKTrlBx, Krao4d qhpaHx Karo AbpxaHx 3a npoAax6a, ce oqeHsBar no no HrcKara or

Tf lXHara 6a.naHcoBa cToiHocr HenocpeAcTBeHo cneA TFXHoTo onpeAen9He kaTo AbpxaHh 3a

npoAax6a h rexHara cnpaBeA/' thBa croi lHocr,  HaManeHa c pa3xoA[Te no npoAaH6ara hM.

H9Ror1 aKTriBL4, nr!pxaH ia npo4ax6a, Karo 0 HaHcosr, l  axr[Br l  l4 ' ] , l4 a(Tt lBv no orcpol leHh

AaHt'qt l ,  f lpOAbnXaBaT Aa Ce OqeHFBaT B CbOTBeTCTBhe CbC CqeTOBOAHaIa noJLlT'Ka Ha

Tpvnara orHocHo re3t l  aKTl4Bx. AKTIBrre, {nacvOhq,lpaH14 Karo At,p}RaHr 3a npoAax6a, He

noarer{aT Ha aMopT,43aqt lF c, ' leA rexHoTo Knacuorql4paHe Karo Atrp)+(aHl,1 3a npoAax6a.

4,2.1, Co6crBeH xanl4Ta/r,  pe3eptsr h nnar\dHt1q Ha AnnvAeHrn

AKqxoHepHhFT Kanuran Ha KoMnaH,lgTa-Maika orpa3FBa HoMr'4HanHara crotHocr Ha

eMrlTr,roaHrTe a KUI t4.
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e M u T h p a H e  H a

Ha a(q!11, ca

Apyfrre pe3epB|1 BR/IoqBar 3aBoHoBr.4 pe3epB|,1, 06!.{14 pe3epBr1, pe3epBrl or npeoqeHK Ha
HeorHaHcoBl4 aKr Brl.  (Bx noFcHeHre 15).

Hepa3npeAeneHara ne'ra.n6a BK.nlo'rBa reRyulhr OxHaHcoB pe3y./rrar HarpynaH Te
ne9ar6t1 h Heltoxpl4Tu 3aly6a ol MuHa/,v loAr14t1.

Hofaro o6ir.{oro c!6paH11e Ha axqrloHepxre oAo5pv At..BvAeHru 3a pa3npeAeneHue npeAx
xpag Ha orgerHx9 nepuoa,3aab,l*(eHqtTa 3a n./taulaHe Ha axBtlaeHTu Ha aHqr{oHepure ce
nocoqBar Ha peA ,,3aAbnxeH14s RtrM aBbp3aH14 rtrqa" B KoHco.nuAupaHri orqer 3a

0fi HaHcoaoro cbcrorHIe,

Bc ,rkl.1 TpaH3a{qrl11 cbc co6crBeH14r.{ure ca npeAcraBeHx orAe,rHo I r(oHco/rr4ArpaHrF orrrer
3a npoMeFtt lTe B co6crBeHhf,  KanrlTar,

4 . ; 2 .  n e p a r o H H r a  q  K p a r h o c p o g H M  s t ! 3 H a f p a x A e H r F  H a  c r y x x r e l r r e

KpaTKOCpO!HITe 3aAlnxeHt4t l {}M nepCOHa,la BK,I I toqBaI 3aAr,nxeHVA 3a 3annar| ,J.  V

cor.{ f iarHr od4fypoBkM/ KaKro 14 RpaTRocpoLrHr 3aAbrx{eH,,r9 no KoMneHcupyeM, oTnycxf i .

Tpynara or. I-1Ta KparKocpo'tHt1 3aAb,nxeHus no xoMneHctlpyeMl, ornyc(1,1, Bb3HxKHa.nr l

nopaah Hel43nor3BaH nraTeH foAl-11!eH oTnyc( B cryqa,4Te, B xorTo ce oqaKBa Toi Aa 6tAe

no,n3BaH B paMKtTe Ha 12 Meceqa cneA AaTaTa Ha orqerH t  neptoA, npe3 (oiTo HaeTtlTe

n qa ca noroxr, l rr  TpyAa/ cBbp3aH c re3l,  oTnycKr.

KparHocpogHr4Te AoxoAfi  Ha cry)+(t1Te,4t i re,  BK.I I to ' l r4TerHo r no, lafaeM,4Te ce ornyckl4, ca

BRrtoqeHtl  B Texyulrre nac,4a Ha peA , , f leHcrloHHr, l  r ,1 ApyrLl  3aAbrHeHrE Kt,M nepcoHa,la"

no Hea, lcRoflT paHa clotHocr,  KoFTo cboTBeTHoTo Apy)+(ecTBoTo oqa(Ba Aa t l3n,narv.

1.. :3,  gtrrrarpaxAeF|.e | ]a nepcotsa,/ l? Ha 6a3aTa Ha aRLHh

fpvnara npt lnafa n, laHoBe 3a nrau.{aHe Ha 6a:ara ra axqtr- t  karo Bb3HafpaxAeHrle Ha

nepcoHana, l l , laHoBeTe Ha fpynara He BH.ntoqBar of lq,4t 3a n, lau.{aHe, 6a3upaHo Ha qeHaTa

Bcri , rKr4 crokt l  t l  VcI 'Vlh, no' l 'V9eHA B 3aMflHa Ha nna!.{aHe 9pe3 aKqxr4, ce oqeHFBar no

cnpaBeA,rhBa croi iHocr.  Koraro cnyH Te,rkre no.ny' laBar Bb3HafpaxAeH e noA oopMara Ha

nltauaHe Ha 6a:ara xa axqt l l t ,  cnpaBeAnfiBlTe cTol4Hocr, l  Ha TexHhTe yc, ' lyfh ce onpeAen9T

KOCBeHO nO CnpaBeAnMBaTa CTO'HOCT Ha 0hHaHCOBl,1f l  l - lHCTpyMeHT, KO'TO hM e

npeAocTaBeH, Ta3h cnpaBeAntlBa croiNocT ce oqeHgBa Ha AaTaTa Ha npeAocraBgHero Ha

ot lHaHcoBr4F hHcrpyMeHT,l  He B3xMa noA BHxMaHtie BnlFHr4ero Ha Hena3apHtl  yc,noBhfl  3a

nphAo6hBaHe Ha npaBara no rax ( tanp. qenh xaro Aocrt l raHe Ha onpeAereHo HhBo Ha

peHTa6rl , , rHocr h pacreN xa npo4ax6lre).

Bcf. l ( t l  n,nauaHvF Ha 6a3ara Ha aKquu ce nph3HaBar xaro pa3xoA s neqan6ara / lM

3ary6ara 14 xaro yBe.nr- lqeHxe Ha Hepa3npeAeneHara ne9an6a.

Ako e onpeAeneH h3BecreH nephoA 3a np Ao6uBaHe Ha l lpasoro Ha x3nor3BaHe r/r t l

c,rreasa aa ce h3nlnHflT Apyf l l  yc,noBhfl ,  pa3xoAxTe ce pa3npeAentT npe3 To3, nept loA Ha

6a3ara Ha Hai-ao6oara B!3Mo)+(Ha oqeHKa Ha 6poB on4t114 3a aKq u,3a Kot lTo ce oLlaKBa Aa

6r4e np14o6r,rro npaBoro Ha non3BaHe. Hena3apH!1Te yc.noBht ca BXrroqeHti  I
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AOnycxaH!19Ta 3a 6po9 Ha onq,4r1Te, kor4To ce oqa!(sa Aa 6bAaT ynpaxHeHU. BnocneAcTBt e

oqeHH,4Te ce npoBeprEaT 3a ToBa, Aanh cbulecTByaar rHAr,1Baqr4,4, qe 6po9T Ha onqyuTe 3a
aKql4u,3a Kouro ce oqaKBa Aa 6tAaT u3nb.4HeHl,  yc, ' roBl l rTa, ce pa3.nr-1qaBa oT HanpaaeHLlTe

npu6ih3t/ treI |1, |  oqeHR|4, Bcr l ' .1xr l  l (opekqt l , l  npeArl  1,13T1,1' . ]aHeTo Ha yc, loBHl,1t nephoA vAt

,13n b./rHeH eTo Ha Apyrh ycnoB,rr  no cnopa3yMeHrleTo ce nph3HaBaT B Texyulf i f l  neprloA_ He

Ce , l3BtrpUBaI KOpeKqr4x Ha pa3xoAr4, npr3HaTfi  B MVHa' l 'u nepVOAtA, aRO BnOCneACTB,le
ynpa)+(HeH,4Te Onqtlr4 3a aXqIt l  Ce pa3.nl ,1 ' laBaT OT HanpaBeHala OqeHXa KtrM MOMeHTa Ha

r,13Tr49a He Ha ycnOBHXT nepr, lOA,

np ynpaxHflBaHe Ha onq,4!1Te 3a aKqri14 HerHure nocrtrnneHti ,  HaMa-neH! c BcLlqHrl

AL4pekTHr, l  pa3XOAr4 nO rpaH3akqucra Ao HoMr,4HarHaTa aTo;HocT Ha ulAaAeHrlTe akqru, ce

oTHacrT kbM a(q,4oHepH11F RanrTa.nr xaTo cyMaTa, HaAB LraBaula HoMr, lHanHaTa cToriHocT

Ha aHqrlr lTe, ce np[3HaBa KaTo npeMxeH pe3epB.

4.24. npo6113tar,  yc,tosHs nackBr. l  t1 ycl toBHh axrtBh

npoB,13r[Te ce npt l3HaBar, Kofaro t lMa BepoFTHocr cefarxH 3aAb,l ] (eHtt  B pe3ynrar or

MhHa/ 'ro ctr6l4rxe Aa AoEeAar Ao r l3xoAF!. i  noToK Ha pecypcu or Tpynara r  cyMaTa Ha

3aAbIlxeHhero Moxe Aa 6bAe HaAe)+qHo oqeHeHa, Bb3Moll{Ho e cpogHocTTa f i ,n,1 cyMaTa Ha

r, l3XOAnUlr9 naph'reH noToK Aa e Hec!4fypHa, cefaUlFro laAlnxeH14e ce nopaxAa oT

Ha-n, lguero Ha npaBHo r, l / t  14 xoHcTpyKTtlBHo 3aA-brHeHrle BcneAcrB e Ha My|1anv cn6krvA,

TlpoBt43t4rre 3a npecrpykryprpaHe ce npx3Haaar caMo ako e pa3pa6oreH x np,4no)KeH

noApo6eH OopManeH n/raH 3a npecrpyKryprlpaHe |1,rh pbRoBoAcrBoro e o6eBv^o

ocHoBHrlTe MOMeHrh Ha nnaHa 3a npecTpyKrypt lpaHe npeA re3 ,  t (ohTo 6uxa 6wau

racefHarr.  f lpoB11rr.114 ld 6bpeLlr ,r  rary6r.r  orAet irocr,a rre (e npt l ]HaBar.

CyMara, xoFTo ce npf3HaBa Karo npoBr-,13vA) ce h3ghanA1a Ha 6a3a Hai-HaAe)+qHara oqeHKa

Ha pa3xoAr-1Te, Neo6xoAxMr4 3a ypexAaHe Ha cefaLxHo 3aAb.I IxeH e KbM xpat Ha orqerHtlg

nepxoA/ KaTo ce B3eMar npeAarA phcxoBere x HecxrypHocTTa/ cBlp3aHH ct,c ccfotxl lo lo

3aAtr lKeH e. KoraTo cbulecTByBar peArqa noAo6H,4 raAb4r{eHhs, BepotTHaTa

ueo6xo4r,rnrocr or r13xoAFu.{ noToK 3a nofactBaHe Ha 3aAtr, ' lxeHhero ce of lpeAent,  RaTo ce

oTl leTe fpynaTa Ha SaAtn} l<eHrtTa KaTo qB, ' lo.  npoBr, l3hxTe ce AxcKoHThpar, xoraTo eQefi lT

or BpeMeBfiTe pa3nf ir<rz s cro;rocrra Ha nap re e 3Ha,rHreneH,

O6e3!]ereHrlr  or rpe i  nnqa Bt,B Bp}3Ka c AaAeHo 3aAbn)ReHtie, 3a korro Tpynara e

cxrvpHo, 9e Lle nonyqt l ,  ce npr3HaBar Karo oTAe, ' leH aKrr4B. Io3t/ '  aKTxB Moxe h Aa He

HaABXLUaBa CTO;HOCTTa Ha CbOTBerHara npOB14314t,

npoBl. l3l4l i re ce npepa3fnexAar KbM xpaq Ha Bcekrl  orqereH nept loA !1 crotHocrra hM ce

r{oprrfr-1pa,3a Aa ce orpa3r Hal i -406paTa npu6rr:nre,tra oqeuxa.

B cryqarlre,  B (or-1To ce cl t t ra,  qe e ManKo BepotrHo Aa ab3HrlRHe u3xoAsq noro( Ha

ltxoHoM/qecx pecypcl4 B pe3ynTaT Hd leKyqo 3aAbnxeHl4e/ nachB He ce nph3HaBa.

ycnoBHl4Te nachB14 c, leABa Aa ce oqeHtBar nocneABa!.{o no no-Bhco(ara crotHocr Me}RAy

ont lcaHara no-fope cpaBHrMa npoBr3r. lF 11 nbpBoHaqa,nHo np[3HaTaTa cyMa, HaMa./ leHa c

HaTpynaHara aMopTh3aqt19.

BeposrHfi  BxoAtu.{ t1 noroq Ha hxoHoMl4qecR, nol3v, Kouro Bce oqe He ortoBapf lT Ha

Kp Tepu, lTe 3a npt l3HaBaHe Ha aKTrlB, cecMgrar3a yc,I IoBHl.  aKTxBl l  Te Ca OntlcaH14 3aeAHo

c ycnoBHure 3aAb/rxeHufl  Ha fpynara B notcHeHxe 30.
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l , : i  3raqf i^, , r4 i ipeq(r, l l r .  Bai prrr{oBoAcrBoro nph f iprraraHe He c' . r€ioBoAHara
r l c r Y l r r ( c

3HaguM Te npeqeHKr Ha pt,KoBoAcrBoro npr np raraHero Ha cqeroBoAH Te nonvr[4t<u Ha

Tpynara, Rohro o{a3Bar Frai  cbr4ecrBeHo BnurHrle Bbpxy KoHconrAupaHr4Te 0l ,HaHcoBr,r
oTqeTrl ,  ca onl lcaHrl  no-Aony. ocHoBHxre r l3ToqHuql,  Ha HechfypHocT npr r l3no,n3BaHeTo Ha

np146nr3urerHkTe cqeToaoAHtl  oqeHRu ca onucaBl,1 B notcHeHa4e 4.26.

4 , 2 5 , i ,  O r a , r o q e H k  a a ! i ! q H l ,  a s r r l 6 q

OqeHRara Ha BeporrHocrra 3a 6bAei.Ll l -1 o6nafaeMu AoxoArl  3a ycsorBaHero Ha orcpogeHrl

aaHbgHln ax 18'1 Ce 6a3r4pa Ha nocneAHaTa oao6peHa 6ioa*{eTHa nporHo3a, (opt4fhpaHa

orHocHo 3Haq!4Mu Heo6naraeM,4 npvxoqu 11 pa3xoAx l4 cf ieqto|1qH! ofpaHtlgeHrl t  3a

npeHacrHe Ha He!,r3no,r38aH14 AaH-bqHrl  3ary6u t tAu xpeAy,ru. AKo HaAexAHa npofHo3a 3a

o6nafaeM AoxoA npeAnonafa BepotrHoro u3no, l3BaHe Ha orcpoqeH AaH!9eH aK IB

oco6eHo B cnyqai,  koraro akruB-br Molt te aa ce ynorpe6h 6e: opemeao orpaHrqeH e,
ToraBa orcpoqeHxFr AaHb'reH aKTrlB ce np 3HaBa h3qFro, np 3HaBaHero Ha orcpotreH,

AaHt'gH,r aKTl48,r,  KOT1TO nOA,te| |{aT Ha OnpeAe,leH npaBHti  r ,1, I lh hKOHOMI4qeCX|4

ofpaHxgeH t r4lrr i  Hect l fypHocT, ce npeqeHgBa or ptKoBoAcrBoro 3a Bce(h oTAeneH cnyqat

Ha 6a3ara Ha cneqlaora,]Hr4Te Oaxrr l  o6crorre.ncrBa.

4.26. i - leckrypr.rocr i ra c\reroBoAHrre npr6rr3krenHl,1 oqeHHk

l lpr l  143forBFHero Ha KoHco.f l4ArlpaHrl i  $Irrancoe orver pbr(oBoAcrBoro npaBu peArqa

npeAnonolKeHxF, oqeHK,4 AonycKaHu9 orHocHo npr3HaBaHeTo 11 oqeHFBaHero Ha aKTvBr4,

naavBl,  npvxoql r .1 pa3xoAl4. lefrcrsnrerxrre pe3ynrarx Mofar Aa ce pa3n ' raoar or

npeAnono)xeHr,r f lTa, oqeHktlTe r AonycKaHx9Ta Ha pbHoBoAcTBoTo r l  3 peAKl,1 cnyqat l

cborBercrBar Han-brHo Ha npeABapfirerHo oqeHeHtlTe pe3ynraru- ly 'HoopMaq[t  orHocHo

c-bulecrBeHhTe npeAnonor{eHuA, oqeHK r, l  Aonyc(aHLIF/ Koi lTo oxa3Bar Har-3Ha9l, lTe'nHo

BnrtHt le Bbpxy nph3HaBaHero oqeHtBaHeTo Ha a(fr lqt tr  nacvB|,1' ,  npvxoAh u pa3xoAtl  e

npeacraBeHa no-Aory.

4,26.1- O6e3rteHXa Ha HedLrHaH(oB, axruBl, l

3a 3afv6a or o6e3qeHKa ce np 3HaBa cyMara, c kotro 6a,naHcoBara croiHocr Ha AaAeH
a(lr1B VnA eAl4Hr.4qa, feHeptlpa!.{a f lap[ ' ]Hr,1 noToL{ ,  npeBuuaBa Bt l3cTaHoBr/Mara rM

cro;Hocr,  RotTo e no BhcoKara oT cnpaBeAnrBaTa cTol iHocT, HaMareHa c pa3xoA/Te no

npo4ax6a r.ra 4a4eu aKThB, '1 HeroBara crotHocr B ynorpe6a.3a Aa onpeAe.nt l  . roiHocrra B

Vnorpe6a, pbxoBoAcrBoro Ha fpynara h3'r14c, lFBa oL{aKBaHrre 6bAeulH naprl ' rHla noroqh 3a

BCFKa eAuH qa, feHeprpaqa napuqH noToL{14, h onpeAent noAxoatulxe AhcxoHToB

Oaxrop c Llen Kanxynt lpaHe Ha Hacrotu{ara croiBocr Ha reSh napt l ' lHh noroqx. f lph

t l3,  , icnFBaHe Ha oqaKBaHl4Te 6r 'Aer4l t  napu,rur noroqt,  cboraerHoro pt 'RoBoAcrBo npaB

npeAnonoxeHhF orHocHo 6bAel lr4Te 6pyrnr neva,r6t l ,  Te3f i  npeAnonoxeH'1f l  ca cabp3aHl ' l

c 6baeulx cr '6f i r  F h o6croFrencrBa. AeicrBhre,nHhre pe3y,rrar Motar Aa ce pa3,f l f iqaBar h

aa Ha,loxaT 3HagrlrenHr'1 t(opeKqhtl  B aRTL1BhTe Ha TpynaTa npe3 cneABaqaTa oTLrerHa

roahHa.

fpynara e nperbpnena rary6u or o6e3qeHXa Ha HeMarept la- iHh aKrt lB B pa3Mep Ha 338

x..1,r .  ,18. npe3 20L3 r.  QOf2 r. :  neqar6a or npeoqeHHa 3 x,an. / lB )  3a Aa ce HaMarh

6a, laFcoBara croi iHocr Ha HereRyl lh aKrt lBr l  Ao Bb3craHoBvMara M crotHocr '

HaMa,leHtlFTa or npeoueHKl4 ca BKnloqeHr B KoHcorl , lAl lpaHtlg or ' ler :a eceo6xaarexhq

28
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AoxoA Ha peA,, [ lpeoqeHKa Ha HeOrHaHcoBl, l  akrr1Br4" Ao pa3Mepa Ha npeoLleHb,]Hxt
pe3epB - 333 xvr ' .^8. {2012 r. :  -  neqar6a or npeoqeHKa 3 xun.nB.).  npeBkueHheTo HaA
npeoqeHlqHtl t  pe3epB Ha o6e3qeHeHLlTe HeMaTepha./ tH11 a(TtaI ca Bk./ l rcqeHu B

ROHCOIrlA paHrlr  OTqeT 3a neqa, l6aTa viq 3atY6ala Ha peA , ,Pa3xoAl,1 3a aMopTh3aqrr 11

o6e3ueHKa Ha HedtlHaHcoBtl  a(TtBl.1".

A 26.2. E,u. |ec kor '16r/raul1rJ

l lp,  nbpBoHaqanHoro l4M nprl3HaBaHe a{rv1y,re h nacrB[Te Ha npu$o6vrt iq 6r:sec ca

Bt{, t lo!eHu B RoHcontlA paH!t or. ler 3a oLlHaHcoBoro cbcroFHke c rgxHara cnpaseAtr, lBa

croiHocr.  l lp14 r l3q cr iBaHe Ha cnpaBeAnLlBara aroiHocr p!(oBoAcrBoro r ,r3nor3aa oqeHKu

Ha 6!Aeu.{fre nap14qHu noroqr 14 Ar,rcKoHToBrre Oaxropr, i ,  Korro o6a,te Mofar Aa ce
pa3rr,4qaBar or AeicrBr.4re,nHrire peiy/rrarr .  Bcf igxu npoMeH, B oqeHRara cneA

nlpBoHa'ra.nHoro np143HaBaHe 6hxa ce orpa3xnh Bbpxy crol ;Hocna Ha penyraqrrra.

l l r$opruaqrn orrocxo nprlAo6rrt lTe akr!Bt4 v nacuBh e npeAcraBeHa B noncHeHre 5.

4 . 2 , 4 . : .  n o / r ! 3 e F  > K h s o r  H e  a M o p r h 3 h p y e M ! ,  a K T h B h

Pt,RoBoAcr8oro npepa3frexAa no,ne3Hl4F )r<r4Bor Ha aMoprl .3l .pyeM[Te axrhBtl  a xpat Ha

BCeKr OTqereH neprloA. KIM 31 AexeMBph 2013 f .  pr 'RoBoAcrBoro onpeaenf l  no./ le3Ht1t

xl4Bor Ha aKThBrre/ KotTo npeAcraBnflBa oqaxBaHrl tT cpoK Ha no,n3BaHe Ha aKThBrTe oT

fpvnara. 5a,4aHcos14re croi iHocrt  Ha aKTl,Bhre ca aHar143r, ipaHh B nof lcHeHrF 7 t l  8,

AetcrBr4TenHI4FT none3eH xrBor Moxe Aa ce pa3,nr lqaBa or HanpaBeHara oqeHKa nopaAM

rexH qecKo h Mopa,rHo r.13xa6rBaHe, npeaLrMHo Ha cooTyepHrl  npoAyRTl4 x KoMnrcrbpHo

o60pyABaHe.

4.26.4. OOe3qeHRa H.i  xpeArlr ' l  l ,1 B3eMaBht

Tpynara r13non3Ba xope{TuaHa cMerKa 3a or lr l4TaHe Ba o6e3qeHKa Ha rpyAHoc-b6tpaeMt4 h

Hecr6BpaeMu B3eMaHfis or KnueHTL1. PlkoaoAcrBoro npeqeHgsa aAekBarHocrra Ha ra3u

o6e3ueHXa Ha 6a3a Ha Bb3pacroB aHanx3 Ha B3eMaHutra, ,cropxqecRrl  on r  3a Hl,18oro Ha

ornucBaHe Ha Hect,6t lpaeM B3eMaHxg, KaxTo h aHaAA3 Ha n/ ' lare)+(ocnoco6HocTTa Ha

cboTBeTHrlg K,nheHr, npoMeHtl  B AoroBopeHrTe yc/ loBlr t  Ha nnaqaHe Ap, AKo

drHaHcoBoro cbcrogHL/e r .r  pe]ynrarL, i re or 4er ixocrra Ha Kn!4eHT,4Te te BnoLUar HaA

o!aKBaHoTo, cToiHocrra Ha B3eMaHlFTa, KoxTo Tpg6Ba Aa 6!Aar oTn14caHx npe3 cneABa!.{h

orqerHx nepxoAr4, Moxe 4a 6r '4e no-fo.nAMa or oqaKBaHaTa Rt 'M oTqerHara Aara, KIM 31

AekeMBpH 2013 r.  Hai Ao6para npeqeHXa Ha pt 'KoBoAcrBoro 3a Heo6xoAriMara o6e3qeHKa

Ha B3eMaHrlera Br3/[ /3a Ha 73 xy,n.  ̂8.  (2012 r. :  18 xxn. nB.).  Aon}nHrre.nHa xHoopMauue e

noeaocraBeHa B noFcHeHrle 12,

4.26.t .  Cnpaeep,ruBa croiHocl Ha He+hHaHcoah axrhah

Pt,KoBoacrBoro r3no,13Ba rexHt4x14 3a oqeHFBaHe Ha cnpaBeA.nrBara croi lHocr Ha

xe$rxaxcoeu axrr,rar.  f io4po6rocrr, l  orHocHo t-13no,I I38aHTe npeAno,no)+(eHxt ca

npeAcra6eHM B notcHeHhe 33,1, nph npl4nafaHe Ha rexHl4xh 3a oqeHFBaBe p-bKoBoAcrBoro

l ,13non3Ba B MaRC Ma, 'rHa CTeneH na3apHh aaHH14 x npeAnonolReHlg, Kor4To na3apH,4re

yqacrHr,t t { t  6uxa et:nprel l t  npu oqeHflBaHeTo, Koraro ,nlncBaT npxnoxxM'1 na3apHh

aaHHrl,  pbKoBoAcTBoTo 143nor3Ba cBotTa Hai i -406pa oqeHXa Ha npeAno.noxeHtl tra/  Kor4ro

6 xa HanpaBfinr l  na3apH/Te yqacrHl, l t { t1,  Te3f i  oqeH(t1 Morar Aa ce pa3.nhqaBar or

Ae;crBvrerHhre qeHt, t (or4To 6nxa 6ut 'u onpeAeneHri  npt l  cnpaBeA/lr ,1Ba na3apHa cAe,nxa

MexAy HoopMt-1paHr4 x xenael lu cTpaHh a xpaF Ha or ' rerHxa f leproA.
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A!r.r lepF[rre npeAnprrr,4i l  BX/ 'r |oeeHIB XOHCO/'r,1Aaqr1flTa, Ca (a(TO C.neABa:

,1Me Ha abqepHoro

: 0

2Ol2 yqacrre

'000 nB. %

ye6 crpaHrqr c

ye6 crpaHrqf

2013

'000 r8. vo

f lH B€crop l .4Morf .Fer  ooA Sbnrapf t 560 80,00

l.lHBecrop rlync OOA 70,10

100,00

100,00

80,00

100,00

560

330 330 70,14

350 100,0043 Mea r EOOA

[/eAfu 33 EOOA

KhN M€A/9 OOA

350

85 53

1 5 75,00
r 325 I 308
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c,4 a co6cTBeHrlr kanL{lal Ha AbulepHoro
npoAana HeHoHrponupaulo y!acT e oT 25%.

fpynara 3afa3ri  ocraHaruf l  Arn B pa3Mep Ha 49% Karo OxHaHcoB aKT,1s Ha pa3noroHeH[e 3a
npoAax6a, qfero cfpaBeA/rqBa c-roiHocT Kr,M AaTaTa Ha fpoAax6aTa e 6tana 4 xv^.n8.

Bb3HafpaHAeH,iero e f lo/ryLreFo npe3 2013 f .  6a, laHcoBara croiHocr Ha HerHxre aHT,.rBr,1 Ha

ApyxecTBo Krl i  MeA,,r  ooA, fpLl3Hara RbM Aarara Ha npoaax6aTa, e npeacTaaeHa? saxTo creABa:

hHsecrop.6f AA
f .oPccnLlI l11paH q l lHi tscci :  or Lier

:1 A€f ie, ,1Bprr 2C.i  j

l . : . I' i,.: ; ;. ) r l. : i. i 11 ! f.: t-.(i./i ri i-l i, lir f 
i.,qa c T 11 e !

Hd 30.07.2013 f .  fpynara fpoAaAe 26 ya ar Aera
npeAnpLrrrue KL.r i  MeAhr O04. npe3 2012 f .  Tpynara e

14MOTI4 ,  Maur lH,1  14  CbOpb)HeHr t

06u.{o Herexyqx axrhBx

T-bpf oBcHx r.1 Apyrr l  BSeMaHLt
napx r nap h,r  Hx eKBxBar€Hrx

O6qo rexyu.{la axrrBla

Tt,pfoBcKh x Apyfu 3aAr,nxefxf l

06u4o reKyulh nachBx

06140 6araHcoBa croiHocr Ha HerHrre aKThBr,l

o6qo noryqetso BL3Harp:xAeHre
cnpaseAnhBa croi lHocr Na 3afa3eHoro Ar.noBo yLracr, le

HeHoHTponrpaulo yqacrf  e
neqan6a /  {3ary6a)or npoAa)K6ara Ha QuHa!coB11 akrt lBM Ha
pa3no/ ' loxeN e 3a rpoaa)+(6a, peK,laclOtluxpaFa oT
co6crBeHhe (anxra, B neqan6ara xnr 3ary6ara npx 3ary6a
Fa HOHrpon HaA AbqepHo npeAnp/rr ,1e
6araHcoaa cro;Hocr Ha rerHhre aHrLiBx Fa AbulepHo
npeArpr, l rrhe KbM aaTaTa Ha 3ary6a Fa KoHTpon

ne,ran6a / (3ary6a) or npoaax6ara

Aara Ha npoAax6ara
'0O0 nB.

16

22
5

27

30
(30)

'000 r8.

245
4
2

389
( 1 1 )

629

o6u1o 81,3IrafpaxAe H /e
CyMa Ha naprl  Lr napx'rH14 eKsl,1BaneHrL4 B npoAaAeHoro ApyxecrBo
HerHo nonyqeHx naph'rHri  apeAcrBa

'000 rs.
636
(s)

63L

l leqan6ara, npu3Hara npe3 Tekyqara roA,1Na, sxnoLrBa pear13r, lpaBa ne.ran6a B pa3Mep Ha 629 xhr '

nB. (npeAcraBnFBaLl la pa3nhkara Me)+(Ay f lo/ ly leHoro Bt '3HalpaxAeHve s pa3Mep Ha 636 xul '  nB- u

6anaFcosa croiHocr Ha npoAaAeFxn An, s pa3Mep Na 7 xvn. nB.),1 Hepearr l3r, lpaFa neqan6a B

pa3Mep Ha4 xrn.ns. ( fpeAcrasntBaula cnpaBeArr lsara croiHocr,  HaManeNa c 6a,naHcoBara

cror iFocr | ]a 3ana3eForo AffnoBo yqacrt le).  TeKyq pa3xoA 3a AaHbK B pa3Mep Ha 24 xxr '  na e

cBbp3aH c fegar6aTa, pean/3xpaHa npe3 TeKyqaTa roAr, lNa, orcpo'reH pa3xoA 3a aaHbr( B pa3Mep

Ha 38 xvr.  nB. e fp,13Har orHocHo Aera or npu3Harara ne' lan6a, koiro He e ooraraeM Ao

npoaar<6aTa Ha 3ana3eHxr arn.
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ne,rar6ara or npoAax6ara B pa3Mep Ha 629 xv/., /],B. e Bx.n|oleFra B flelan6ara or xHBecr|ar.{xx B

A!U1epH11 npeAnpurTMg B r{oHco,rr fAr.4paHl19 oTqeT 3a feqan6aTa rn,1 3ary6aTa.

OcHoBHrre npoMeHx B 6araHcoBara croiHocr Na penfraq,4rra npor.3T gar or o6e3qeHKa Ha
penlraqxgTa or ly 'HBecrop nync OOA npe3 2013 r.  HerHara 6anaFrcoBa cror iHocT Ha petyraq, lgTa

MOlxe Aa 6bAe aHanx3,rpaHa/ NaHro cneABa:

6araHcoBa cro iHocr
CanAo KbM l  rHyap,

f lp113 Hara 3ary6a or  o6e3qeHka

SaraHcoBa croiHoc-r RlM 31 AexeMBpl,t

3a qcrr rc  | |o  roAr iur  rhr  recr  3a o6e3qeHHa pent ' raqfqra ce pa3npeAenF KIM cneArure ArqepHl ,

ApyxecrBa:

2013 20L2
'000 r8, '000.n8.

2013
'000 r8.

1 1 1

l2s)
a2

20t2
'000 nB.

r11

11i

l .1H Becrop nync OOA
A3 MeAxr EOOA
SaraHcosa croiHocr xrM 31 AeKeMspr.t

7.  .0,pyi f i  f i  eAri ;1a'pHzAAr, ar i ivBu

1 2
10

101
10

111

HeMarepra, ' rH,4 aKr Bx Ha Tpynara BKnrc'rBar npaBa BDpxy co6crBeHocr Bbpxy HTepHer-

cat iToBe t l  aBTopcxr4 npaBa Bbpxy ctrAtJpxaHlero v 6a3ara AaHHV Ha caiToBere, Kaxro r-1

npofpaMH14 npoayKTx. 6a, laFcoBr4Te cToriHocTtl  3a npeAcTaBeHtlTe oTLleTHrl  nep oAr, l  MoraT

Aa 6bAar aHan,43r-1paH14, Ka(To c, ' teAsa:

ABropcK, r,r Apyrx npa8a nporpaMHx O6qo
Bbpxyco6cBeHocT npoAyxTx

'000 nB. 'O00 nB. '000 r8.
SpyrHa 6anaHcoBa croiHoc-t

CanAo KbM l  eHyapLl 2013 |

HoBonpuA06urv aKruBA
OTntlcaHu aRTriBh

HaMareHtle oT npeoqeHRa

CanAo Kt 'M 3l  AeKeMBph 2013 f .

AMoprh3ar{ lar L o6e3qeHXa

CanAo R1,M 1FHyap 2013 f .

AMoprr3aqrle

O6e3qeH(a

CanAo KIM 3l AeReMBpt4 2013 f .

6aIaHcoBa croiHocr KbM

31 Ae(eMBpl, l  2013 r.

ABropcxx l. Apyru nPaBa
Bbpxy €o6crBeHocr

- (337) (337)
-  (10s)  (109)

(s) ( l)
(s) \446) (4s1)

s 688 2s9 s 947

nporpaMHx
npoAylfi',l

469
l 1  q \

l ? t 1 l
. . ^ .

759
6 1 1 8

624
(1s )

6 398705

o6qo
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SpyrHa 6anaHcoBa croiHocr
CanAo xr,M 7 eqyapv 201.2 t.

HoBonprlAo6l4rx aKTrlBh

OTntcaHtl  aHThB14

vBe,l11qeH11e oT npeoqeH(a

CanAo (!M 31 AeKeMBpu 2412 | .

AMoprr3aL{rr  h o6e3qeHHa

CanAo Kr,M 1rHyap,4 2012 f .

AMopTl. i3aq11e

OTnhcaHtl  aHT'IBu

CarAo KbM 3l AeReMBpv 20L2 r.

6araHcoBa qroiHoc-r HbM

31Ae{eMBph 2012 f .

'000 /1B.

4 446
| 752
(2e)

3

'000 r8.

454
111

'000 r8.

3 3

900
263
(48)

3
118

1

{268)
(88)

(268)
(88)

19

5 572
(337)

209
(337)
s 747

npaBara B-bpxy co6crBeHocr Bbpxy 14HTepHer cairoBere Ha Tpynara, i {aKTo f i  aBropcKvre

npaBa Bbpxy cTarxfi, aHanuSt4 A By|AeoMalepvan1, ny6^rl<yBa1 Ha l,1HTepHeT caiTosere ca

c 6anaHcoBa cror iHocr B pa3Mep Ha 5 688 xv^.  ̂ 8.  l2OL2 r. t  5 512 xv^. r '8.)

ABTopcKrre npaBa h Apyfhre npaBa Ha co6crseHocr Ha Tpynara ca oqeHeH14 Ha 6a3ara Ha

oqeH(a Ha ,nhqeH3rpaH oqeHrre,r  rFXHara cnpaBeAnLlBara croi iHocr LbM 31.12.2013 r.  e B

pa3Mep Na 5 688 xrar.ae. 3ary6ara or o6e3qeHxa 6t,3. / l l -13a Ha 338 xt4' ' .  ̂ B (2072 r ' :

yBe.nr lqeHi, le or npeoqeHKa 3 n^^, nB,).  HaMa,neHhqra or npeoqeHK|4 ca BK./ l ro ' ]eHM ts

koHco/ ' l -1A,1paHr1r oTger 3a Apyfxr Bceo6xBareH AoxoA Ha peA , , f lpeoqeHKa Ha

ne$r.ruaucoera akrr4B14" Ao pa3Mepa Ha npeoqeHbqHr4e pe3epB - 333 xv4.^8. (2012 t  t  + 3

xhn.rB.).  npeBriLreH14ero HaA npeoqeHtrqHtlF pe3epB Ha o6e3qeHeH Te HeMarep14a.nH,1

aKTUBX e BkrtoqeFO S KOHCOIrlAXpaHht OTger 3a ne' lar6aTa l4^A 3aty6ara Ha peA , ,Pa3xoAr1

3a aMoprq3aqt l t  t -1 o6e3qeHKa Ha He(bhHaHcoBrl  aKTt1Bx",

f lpe3 or,rerHhs neprloA KoMnaHhera-Mal iKa e 3aKynt lna x ycnel lHo BHeAprna cooTyep 3a

vnoaB./reHhe Ha Botr3Htr ' ,  c RiAeHTv cPM C CTeMa Ha CTO;HOCr 722 Xt4n nB.ly 'HBecThL{r4gTa e

no npoekr N94MC 02 I7121.04.2012 f . ,  oclulecrBeBaH c dt4HaHcoBara noARpena Ha On

"Pa3Bxr e Ha KoHKVpeHrocnoco6Hocrra Ha 6bnrapckara 14xoHoMuKa" 2007-201'3 r . ,

cbdrlFraHcxpaH or EC qpe3 EOPP x or HaqxoHarHhfl  6oAr{er Ha Peny6nxKa 6bnfapMF

OT.lerHara crofrHocr Ha Hanb,I lHo aMoprl43MpaHxre HeMarepha,/ iHx aKTrBl npofpaMHx

npoAyxrh KbM Aarara Ha koBconhArpaHrF o{HaHcoB orqer e 188 xxr '  nB. (KbM 37 72.20L2

l,a 6J xvn. nB,) Bct19xl4 pa3xoAl,1 3a aMopl l3aqlt  Ha nporpaMHrre npoAyKrh ca BXrloqeH,4 B

xoHcorr, lAr4paHMg oTqeT 3a ne'ra,n6aTa vAA 3ary6afa Ha peA , ,Pa3xoal-1 3a aMopTt43aqhF 14

o6e3ueHKa Ha HeduHaHcoBM aKThBl.1".

lpynara HtMa cbt4ecrBeHr AofoBopHh 3aAb/lxeHhB 3a nphAo6fiBaHe Ha HeMareprar lHt j

aKrhBr4 KbM 31 aeKeM BOh 201,3 t .  v^v 20 J.2 r .

Tpvnara Hf lMa 3altoxeHh HeMarept la, ' rHl4 aRThBu Karo o6e3neqeH t no cBol4 laAbn>l{eHhF.
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MaurH!4Te 11 cloplxeHrira Ha Tpynara sKnloqBar o63aBexAaHe, cbpBbpHo o6opyABaHe,
xoMn@TbpHa TexHrlKal, l  TpaHcnopTHrl  cpeAcTBa.Ea, ' raHcoBaTa cToiHocT Mo)Re Aa 6rAe

aHart l3!paHa, RaxTo c./ teABa:

O6:aeex4axe TpaHcnoprHx KoMnlorbpHa O6qo
,1 o6opyABaHe cpeAcrBa rexHrxa

'000 ,rB. '000 r8. '000 ,8. '000 r8.
SpyrHa 6a.iaHcoBa croiHocr
CanAo (!M I A{yapu 2OI3 t.
HoBonpuAobrlTLi aKT'IBI
OTntlcaHrl aRTuBr-1
CanAo xt M 3l AeKeMBp'l 2013 r.

AMoprr.r3aqrin
CanAo KbM 1rHyap,1 2013 r.
OTnMcaHx akruBl, l
AMOpTh3aqIt

CanAo kbM 3l AeKeMBph 2{113 f .

6a/taHcoBa croiHocr RbM

3l AeKeMBpr 2013 r.

o63aBexAaHe TpaHcnoprHr,r
x o6opyABaHe cpeAcrBa

'000 ae. '000 nB.

KoMnprbpHa O6qo
TCXH'tRA
'000 r8. '000 nB.

6pyrHa 6araHcoBa croiHocr
CanAo (!M I eHyapl 2oL2 t.
HoBonprlAo6 T aHT Br4
OrnhcaHM aKTr lBh

CanAo KbM 31 AeKeMBpn 2O!2 r.

244
8

lQ)
167

(16s)
92

(33 )
(110)

148

113

247 639
5 1 3

(70 )  (1e0 )
182 462

(e0)
3 1

(26) (2e)
(8s)
2a

(1s6)  (3s1)

(448)
185
(88 )

26 111

( 18s)
62

224
2 l
(sI

244

(132)
5

142)
(16e)

(64) (104)

770
13

t4a

294
L 1

247 639

AMoprx3aqHf,

CanAo KbM l  rHyaph 2012 f .

OTnt lcaHr l  aKTl4B14

AMopruSaqrF
Ca,[Ao KbM 31 AeKeMBpu 2072 r,
5a/taHcoBa croiHocr RbM
3l AeKeMBpx 2012 r.

(219) (43e)
64 99

(34) {108)
(189) (448)

58 191

(88)
30

\32J
(s0)

KbM aarara Ha ,43roragHe Ha HacroFt4l .49 KoHconlAi ' lpaH $rxalcoe orver e h3BbpuJeH

npefneA 3a o6e3qeHka Ha MaLx Hl. lTe I  o6opy,qaarero or pbKoBoAcTBoro Ha TpynaTa He

cd ycrdHoBeHu ,aHA|aKaropt l  3a roBa, Lle nocorleHxre 6anaHcosh croi iHocrx Ha aHTHBl1Te

HA4B'11r lABAT TFXHATA Bb]CTAFOBI , IMd (  IO iHOCT'
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SbAeul re MuHxMa,tAA ^t43vqlaau n,naulaHr4t B Rpat Ha Bcexx or npeAcraaeHrre orqerHtj

nep oAh ca npeAcTaBeHh HeTHo or Ab/rxxMara nrxBa Ka(To c, leABa:

KIM Aarara Ha HacrorqIF RoHconhArlpaH O HaHcoB or.rer, orqerHara croiHocr Ha
HantrnHo aMoprx3upaHrre MarepuarHrl axr Bu Ha Tpynara e 163 xt,,n.  ̂B.r o-r Rokra
o63aBexAaHe 14 o6opyABaHe - 22 xt1r' .  nB.; rpaHcnoprH,l cpeAcrBa - 48 xur' .  ̂ 8. tn
xoMnrcrt,pHa rexHu(a 93 xtnn. r|B. (RnM 37.72.2012 f. HanbrHo aMopnl3 paHriTe
Mareo!1arH!1 a HTl,1B 14 ca 232 xh4, AB,),

Bc14gHtl  pa3xoAf4 3a aMopr, l3aqMF ca BK.n10qeHtl  B t \o]co^uAVpaHuA orqer 3a ne'ra,n6ara r lnI

3afy6ara Ha peA,,Pa3xoAr.4 3a aMopru3aqr4e r o6e3qeHka Ha HeOhHaHcoBrl  aHTxBl-1".

Ht,M 31 AeReMBpr.l  2073 .. v^v 2012 a., fpynara He e r lMa.na cbu.{ecrBeHu AoroBopHr.l
3aAbr ' l xeHt l8  A IA Bpb3Ka CIC 3aKynyBaHe Ha MaL l l r , lH l l  14  Ct rOpbXeHUt ,  n tMa 3aIO)KeHt1

MaL!r.1H11, Ct,Opt,}}(eHhr r1n11 o6opyABaHe RaTo o6e3negeHre no 3aAbrxeH,4t.

9. ,Il 11a '" ri t

! , i .  d r n H : H c o L , .  r 3 r l H a  k a r  c . r 1 [ s n H r o n o r y L ] a r e t

lpynara e npriAo6xna no AofoBopr. l  3a O HaHcoB /rr-13r1Hf rpaHcnoprH14 cpeAcrBa ne(l .

aBroMo6tln14. HerHara 6a, ' raHcoBa crol iHocr Ha aKTUBfiTe, npt lAo6urr no AoroEoph 3a

O,lHaHcoB n 3,1Hr, Bt,3r 3a Ha 28 xr1t.  ,8.  (2012 t- :  58 xv,n. nB.).  AKrrBrre ce BKnlogeHr B

fpVna , ,TpaHcnoprHr, i  cpeAcrBa" or, ,Maurt lHh i . ]  cbop-bxeHhfl"  (B)+(.  notcHeHhe 8).

14HBecrop.Ef AA
h o f  a o n n , l L t p a t  q r t 1 r - t ; l i a a J F  o t \ r € 1

l i  . ! e re r f  6pn  20 i  3

/ lx3rHroBr nra!4aHrr no HerHa HacroFu4a croiHocr 2013
'000 nB,

2072
'000 r8.

Ao eAHa roAraHa
OT eAHa Ao ner roArlNtl

L 1 20
22
4217

CnpaBeAnrlBara croi iHocr Ha 3aAb.n} l(eHlFTa no + HaHcoB,l l ,13t1Hr ce oqeHsBa Ha 'L7 xr4^ AB

I)OI2 |  . t  a2,,v^.  nB. ) ,  Hoqro or palf lBa HerHara /M Ha(TotLia crotHocl.

, , l t1314HfoBfiTe AofoBopl,  BK, ' t to, tBar Qlxcupaur n| / ,3r9fo9l4 nnaLqaHll  14 onqkn 3a

3aKynysaHe B Kpas Ha cpoxa Ha rH3Hrrfa. / lH3,1HfosHre AofoBop ca HeorMeHqeMh, Ho He

cbAbpxar Apyft-1 orpaHhqeHht,  He ca npx3HaBaHtl  pa3xoAx or yc,/ loBH HaeMtl  r '1 He ce

oqaKBar nprxoAt4 or cy6nnzwr, r t i t  Karo BclrgKl,1 aKThBr, l ,3a Korlro ca cK, l loqeHti .n 3uHroBl

AOrOBOpk, Ce 143nOn3BaT CaMO OT fpynaTa,
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! . : i  L n e l : r t r r t ' a | , r , r . ! r r l

bbAeq[Te MIH ManHrl  n,ra!.{aHrlF no AofoBoph 3a oneparrBeB . /r-13MHr Ha lpynara ca

npeAcraBeHU, xa(To c,reABa:

AbrxhMx MriHrManHt4 At43aHf oBt4 nl1-aulaBra

KbM 3l AekeMBpl4 2013
KbM 3l AexeMBpla 2012

f ,

f .

A o 1
roAt4Ha

'000 r8.

O r 1 A o 5
foAt tlt
'000 r8.

10
10

HaA 5
toAt At
'000 r8.

2

o6qo

'000,n8.

96
98

84
84

,414314HfoBr,ire nnau.{aHt1A, npv3Nafvt Raro pa3xoA 3a nepl,1oAa, Bb3,'rr3ar Ha 84 xun. AB, \2oI2
t.a9l xun. is.). Ta3, cyMa Bk./rrcqBa MhHhMa.nHl,Te,rh3uHroBl4 n.nau{aHx9. Cy6nuzutroeu
t .na! . {aHt-1F 14r ' l14 yc/ ' lo tsH n/ ' ldu.{dt114H I |o HdeMx He cd x3BbpL!eHx f i r r  nor lyqeHr,

Karo ofeparhBeH nx3xHr, lpynara orqura ABa AofoBopa 3a HaeM Ha oouc-f loMeuleHl. t  c

o6ula MeceqHa raxca 6 954 ̂ 8. EAVHVAT AofoBop e c HeorMeHFeM apot\  Ao 3L.L2.2014 t .  t4

cbAr,pxa onqrlF 3a noAHoBFBaHe 3a creABaul cpoK oT eABa roArlHa, a Apyfxtr  e c

NeorMeHFeM cpoK Ao 01.1,2.2021-, .  r .1 cbulo c-bAt 'px(a onql4t 3a noAHoaeaaHe.

AoroBop,lre 3a oneparr lBeH,lr , l314Hf He cbAt 'p*(ar k.nay3t1 3a yc.roBeH HaeM.

: L.  4i  nr o(po- tsv dt r- ,axtour ax- ' r  nt .

CyM Te, npt l3Haru B KoHco/ ' l .4Ar4paHxfl  ort ler 3a 0t4HaHcoBoro cbcrotHre, ce orHacsr RIM

c,neAHuTe RaTef op14u Abnrocpo'rHl oIHaHcoBu aKTtlB14:

20L3 2012
'00orB. '000 ae.

OuHaHcoB14 aKTrlBI Ha pa3no,nox(eHxe 3a

npo4ax6a

10. i ,  Or4HaHcoBr, l  aHThBr4 Ha pa3no,/ loxeHe€ 3a npoAax<6a

6a, ' raHcoBara croiHocr Ha O HaHcoBrre aKTtiBh Ha pa3no,, loxeHtle 3a npoAax6a, e

npeAcraBeHa, KaKTo c,,reABa :
201"3

'000 rB.
2072

'000,n8.

ArnoBo y,racrr4e B K ii MeAxF OOA
As^oao y,racrhe s Tpll6rlo OOA
6araHcoBa croiHocr
* Po3Mepbm Ho uHsecmuLluAmo s Tpu6uo

C||paaeAn,laara croiHocr Ha npeAcraaeH Te

oqeHeHa/ nopaAt4 Hecf irypBocTra, cBlp3aHa

nptqf iHa fopefoco!eHtlTe t lHBecrhqLl ca

HaMareHa c pa3xoAhre 3a o6e3qeHRa.

OO,0 ,eB399ne .

AAnoBV ysacrh1 He Mox{c Aa 6t,Ae uaAexAro

c HeiHoro 6tAeqo pa:errue. nopaA/ ra3x

oqeHeH no cro;Hocr Ha nptiAo6tlBaHe,

4
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3 l  AeNerapLr  20 .1 :  r .
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I ! . il: clicrc€ rir ;-t: i,. | | c r, i: i:,1 ta1tt', t na avEv

OrcpoqeHr4Te AaHbqr l  Br3HL4kBar B pe3ynrar  Ha BpeMeHHu pal . ,uRk t l  Mofar  Aa 6bAar

npeAcTaBeHrl kaTo creABa:

OTcpoqeHr AaHbvHH rtactBv I lalru,srrl 1f,Hyapx nph3Ha B 3l AeKeMBpr.{
20!3 neqan6ara 2013

ttt^, 3ary6a1a
'000 r8. '000 nB. '000 nB

HereKyqr aRTrBu

MaurqHU x c l ,opr , ) f i  eHf i  t

heMaTepLla,4Ht, t  a(Tt1Bl ,1

TeHyu{,l axrrB14

T]'pfoBcKh ra Apyfr B3eMaHIi

TeRyqx nac' iB,

l leHcroHHr.r ,  Apyrh 3aA-bnxeH,1q Kr,M

nepcoHana

Tlph3Harh Karo:

OTcpoqeB14 AaHl !  Hu a KTLI  Bx

OTcpoqeFLa AaH-bqHM nacrBh

HerHo orcpo.reHx AaHbqHF nacnBr4/(aKruBh)

(7 ) 1 (e l

8 3
(1)

\ 2 )

7 L

(11

12)

( 1 )

f l  p,4 3H arh Karo:

OrcpoveHx AaHtgH axlrBx (9)

Orcpo,reH,l  AaHt,gFl1 nachBt1 8

HerHoorcpo.reHrAaruqrrnacrex/(axrrar) (1)

Orcpo'reHl,  AaHbqHla nacusu (axrraar) l  FHyap, npr3Ha B 31 AekeMBpx

2072 neqa,n6ara 2OL2

xnx 3ary6ara
'000 nB. '000 r8. '000 nB.

Herekyu4|4 affirBh

Mault lHt t -1 cbopt,xeHhfl  8 8

TeKyu.{h axrxBrr

Tr,pfoBcxrl  r .1 Apyrr l  s3eMaHr4e (1) (1) (2}

TeKyul, nachBx

neHchoHHh r.r  Apyfr-1 3aADnxeHhfl  x lM

n e p c o H a n d  ( 6 )  ( 1 )  1 7 )

(e)
1 L

(7 )  6  (11

(e l
8

\1 )

l7) (11
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h o ts c ar tr |/ ri1 I Jl a H qjll N;tco-c oTLiet

l l  I ! r . ic l r r ,pLr  20i :  I

BcL1, iRl ,1 orcpo, teHf  AaH!! tHh a kr l4  Bt1

oTgeT 3a ohBaHCOBOTO CI,CTOFHt le,

: : . I , i r r c - ! a r i r i  r  r c r , : ;  i i 1 1

TbproBcKITe B3eMaHrlr Ha fpynara
npoAaH6r Ha pex,raMH! ycryfr4, He ca
no fac9BaHe.

I  AaB]) t tHl ,4 nact lB|4 ca BK, l loqeHh B HoHcontAt4paH[t

ca (paT(ocpoqHtl  r .4 ca cBbp3aH,4 c B3eMaHrl9Ta or

, l I1XBOHOCHr.1 l ,  06T4KHOBeHO Ca C 3o-AHeBeH CpOX Ha

2073
'000 nB.

608
(13  )

2012
'000 nB.

TlproBcKl, i  83eMa Hri9, 6pyro

06e3qeHKa Ha rbpfoBcx14 B3eMaHhfl

TbptoBcx14 B3eMaHrt

CanAo KbM l  FHyap!

oTn caH14 cyM14 (Hec!6rpaeMri)

3afy6a or o6e3qeHka

CarAo RbM 31 AeHeMBpx

Hafi  - iHa,rhM14Te t-bpfoBcKr/ BieMaHtt

nrepo 97 MA AA
MeAhr nneH Hf Tpyn OOA
Kapar 6bnraphn OOA
r'1E3 6b,tfAP14fr EAA
MAKOM OOA
Apyr14

KbM 3l AeKeMBpl,1 Ca npeacraBeH14/ kaKTo c,4eaBa:

668
(181
650

HerHara 6araHcoBa croiHocr Ha rbproBo(rre B3eMaH q ce np/eMa 3a pa3yMHa

npq6^v3vre| '1a oqeHXa Ha cnpaBeAn Bara hM croiHocr.  Bcf i , t (1,1 Tt 'paoBcK, B3eMaHuF Ha

Tpynara ca npefneAaH orNocHo r-1HAr1Kaqr4r 3a o6e3qeHKa, cborBerHara o6e3qeHKa Ha

TlpfoBcHrTe B3eMaHrlr ,  Korlro ca 6 nr o6e3qeHeHLl npe3 npeAxoAHr. l  nep[oAh e 6rna

nph3HaTa B (oHco, lrrAr lpaHuF or ' rer 3a neqa,r6aTa t lnu 3ary6ara Ha pe4 ),Apyrv pa3xoqt4' .

o6e3qeHeHxre B3eMaHrlF ca 6nnv ,qt 'n*.unu r, laBHo or r trproBcxx tul t leHTtl ,  xot- l ro ca

urraa,r u $nuaxcoef i  3aTpvAHeHtlF,

l -43MeHeHrero B o6e3ueHKara Ha rt 'proBcK[Te B3eMaHtlq Moxe Aa 6]Ae npeAcraBeHo no

cteAH14F Ha'rxH:

2073
'000 r8.

18
(s)

2012
'000 nB.

13

4

I4
18

20t3
'000 n8.

264
67

32

191

2072
'000 nB.

34L
90

42
777

595 550
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(Or . l (  O l l  L r ln  I l ;  r r  4 i f  H ; f ]a  l )F  OTqeT

-: . i  Aere^rEii-rn 20;r I

KoMnaHhtra-MaiKa e npeAocraBuna rlproBcxure cy
&nreNTr1, Karo o6e3negeH,1e no Aofosop 3a 6aHXoB
xhr, ,4. c eAHa oT BoAeu{uTe Q,4HaHcoBH a4HcTMTyl{r4r.4

j  ! .  , 1 i r ! i r .  i i 3 c r ' . . i  r l i

83eMaBrg no Aon!,rrHure,4Hri naprqHM BHocK14
B3eMaHht no /t l .1xB M

AeburopcKh pa3ee
CtAe6Hrl, i  npr.rctAeHx 83eMaH14n
B3eMaHue or npoAax6a Ha ApyxecrBeH AenoBe
Pa3,ler/ no 3acrpaxoBaHe
(DhHAHCOBh AKT, lA} I

f lpeAnnareHrl pa3xoAr-1
npeAocraBeHrl aBaHc'l
f lpeAnnareHh AaH!qu
n peAocra Be H h f a pa HLr,r4r,1
He(DxHaHcoax axrxBh

Apyrlt a3eMaHrF

flaph,rHla cpeAcrBa B 6poi B 6bnfapcKr-1reBa
naprl,rHr-1 cpeAcrBa no pa3nraularerHl,1 cMerKh
KpaTXOCpOrtHh Aeno3xTrl
napn, naprqH14 exBrBaneHTrr

nap[. lHure cpeAcl8a B 6asxogu cmetxrr
6a311paH! Ha AHeBH'1re n,ixaeHh npoqeHl|1

B3eMaHr9 OT ABaMa
xpeAhr - oBr,pApaOr
B CrpaHaTa.

39

ocHoBHuTe ct1
croiHocr 500

OT

H A

20!3
'000 nB.

23
18
T4

2072
'000 nB.

31
25
4

10
391

3
102 470
44

l
7

la
53
4
9

L54 674

KbM Aarara Ha Hacrof lulr lq KoHconrArpaH OtHaHcoB or, ter KoMnaH f lTa-MaiRa hMa

3aBeAeH' Tpr-1 r ,13nb.rrHure,nHu npor43BoAcrBa cpeqy Kn eHTx BbB Bpb3Ka c HenoraceHtl

3aArrxeH,4F Ha croiFocr 14 xvr.  AB. 14cKoBere ca peL] leHtl  B no.n3a Ha Tpynara. no oqeHxa

Ha rcpxAr4qecKMre cbBerHlqr,  tpynara ule ycnee 4a cu6epe B3eMaHrFTa c t l

pt lHoEo4crBoro e BJero peLUeHrle 4a He ce np/ lHaBa |  :arv6ra or o6e:qelxa.

HerHara 6araHcoBa croiHocr Ha Bct lqKa-1 Apvrx HelbpfoBcHt B3eMaH,4F ce npheMa 3a

p a  ] y M F a  n p r l 6 r  J  r e 4 H a  o q F i R a  H a  c n p a B e 4 n h B a r a  t 1 M  c r o t H o c r .

BcxqKM Apyrh B3eMaHuF Ha tpynara ca npefneAaH! orHocHo 14HAl, lHaqlu 3a o6e3qeHRa,

AHanrl3 Ha Heo6e3qeHeH,lre lbpfoBcRrl  t1 Apyfx B3eMaHt4t e npeAcraBeH B notcHeHt4e 32 2

1 4  f l a o B  , 1  n a t k q B v  e x a H B a t e H T F

flapt i re l ,  napx,rHrre exBhBa.neHTh axnroqaar creAHrlTe eneMeHTH:

2013 2012
'000 r8. '000 nB.

2 L
92

910

38
53

581
7 023

ce
no

On XAFBaT c nnaBaqh , l  XBeHh nPOqeHT ,

6aHKoBx Aen03u14.



14HBecrop.Ef AA
f ioPco.r l  L lArr  p; ts  q,  F laHaaF or !e1

r1 l ]e r ier \ r  i i  p  Lr  2 i l1 i  I

4A

Karo ,racr or noiurv\ara 3a ynpaBreH e Ha nap/9Hrre cpeAcrBa Ha tpynara, c qen
no,lyqaBaHe Ha no-Ao6pr1 AVxaeHV yclasnq) e npeAocraBgHeTo Ha cso6oAHr,lTe napu9Hr,l
Ha,l  qHOCT'4 Ha KparKOCpOr'rHh AenO3VrV V TaKMBa CbC CpOK HaA Tpr,1 Meceqa.

P!{oBoAcrBoro e npeqeHl, lno, ! re Hf lMa 3HaqrrereH pucK or npoMFHa Ha croiHocrra Ha

npeAocTaBeH Te Aeno3r1T,1 ,1 ApyxecrBaTa MofaT Aa pa3nonafaT c Tf lx npe3 cpo(a Ha

cKrrcqeHhre c 6aHKoBrlre hHcrt4ryt-vu AofoBopr4 11 Aa yAoBneTBoprBa nAtlBVAHVre cv
HyxArl  6e3 pLlcR or 3afy6a Ha croiHocrra hM.

l ! .  C r 0 a r L e F  x : r i f i  r ; . /

I 5 . 1 .  A ! t q | , , o h a p a r r ' i a n r . r i - l

Pefhcrpr. lpaHr4rr akq, loHepeH xanrlTa./r  Ha KoMnaHkrra MatKa 14Hsecrop.bl  AA ce cbcrol-1 or

1438 695 6por 06xKHoBeHx axqru c HoMr. lHa,rHa cro;Hocr 1nB.3a BcFka. Boi,rR|-1 axqri l ,  ca

oT eAtlH X Cbt4t1 RraC t1 f lpeAOCTaBtT eAHaXBrl  npaaa Ha aKqroHeprre -  npaBo Ha

no,ryqaBaHe Ha ArlBhAeHT 11 n RBrlAaqhoHeH AA/: |  t4 npaBo Ha eArlH fnac B o6qoTo

cb6PaHre Ha aKqhoHePr4re-

20L3 2072
'000 r8. '000 nB,

O ( H o a e H  a k u , 4 o H e p e H  k J n r l  r  d  4 - r a n / c a H

,,13KyneHx co6crBeH,l  aKqla,r

06qo aKqhoHepeH Kanxran

1 439
177)

7 439

{131
1 422

Ha o6f lo cb6paHl, le Ha a(quoHep,4re, npoBeAeHo Ha 20.O4.2072 f . ,  e B3ero peueHMe npe3

2013 t4HBecrop.ST AA Aa h3\vnv no nalapHa qeHa (BlM MoMeHTa Ba ocbt4ecrBf lBaHe Ha

cAerxara) o6parHo cBor4 co6crBeHrl  axqr4f i  B o6eM Ao 3o/a AnA Ao 43 160 (,rerhphAecer t1
'tpr4 xvnqAtnt cro tl ecTAeceT) 6pofl a{q fi.

no Fracrorqara npoqeAypa npe3 orLrerHqt nep,4oA l4HBecrop.6T AA e np1406rn 4 115 6p.

co6crBeHtl  a(qxh Ha cpeAHa qeHa 6 neBa Ha axqrF. Kt 'M Aarara Ha HacroFl4rre

KOHCO./] t1Al.1paHh $hraxcoar,r  oT' leTh, ApyxecrBoro nprTe*(aBa v3l\ynequ 77 329

(ceAeMHaAecer xt4l |Aqr1, rphcra ABaAecer r  Aeeer) 6pon co6crBeHti  aRqtlh,

npeAcraB.nrBau{,r 1.2 yo ar kanL]ar|a Ha ApyxecrBoro 8f.72.2072 t. 13 2I4 6poA

co6crBeHh axqx ra ) .

Cnrlc lxr,T Ha ocHoBHr4re aKqhoHep/ Ha 14HBecrop.6T AA e npeAcraBeH, kaKTo c,reABa:

Bl'nfapxF oH Ep OOA
M CAT KEI,15I,]I EAA

UKE AA
, , lFr6oMnp / le xo B
TECH NOTOGY IN CENTRAL
AND EASTERN EUROPE
(Drnxn nauroB

3l AeKeMBph
20L3

6pot aKqrx

3l AeKeMBpr{
2073

%

51,47
22,91

9,66
5,00

31Ae(eMBpx
20t2

Spoi at{qhx

3l AeReMBpx
2072

%

73,L0
27,38

8,52

7 46 244
330 400
139 000
77 935 188 485

307 552

L22 644



t lHBe6op.6f AA
11o t ra (  ) i  i1 l  i lpeF CrL1H2 Hr or ,  ( ' lqar

3i /ter.er,r F pr' i  201:

3l AeKeMBp14
2013

Spoi aRL{xr,r

3l AexeMBprt
2073

%

3l AeKeMBpx
2072

Spoi axqxx
9l 41L
92 654
80 035
14 594

415 316

4 1

3l AeKeMBpx
2072

%
6,11
6,44
5,56

33,04

HxKona; l \4aprfHoB
tOHrlHoM KoHcyrr EOOA

AneHctl  AHAoHoB
KAT3HO 6b,TTAPI,1F OOA

Apyf ra HBecnlroph

l-4 3xyneH co6crBeHrl  aKq u

HereH 6poi aRL{rr l

Apyfx pe3epBh
3aKoHoBx pe3epB
TlpeoqeH!,,reH pe3epB

o6ulo Apyrh pe3epBx

r5r 112 10,50
1438 69s 100,00 1 438 695 100,00

11 329 7,20
98,80

73 214
L 425 4aL

0,92
99,08

i 5 . ; .  i l p e M , \ 1 i E v ,  p e . a : p . i A

Tlocrt ,nneHrls,  no,nyLreH14 B AonbnHeH e KbM HoMhHa,nHara croiHocr Ha n-bpBoHarrarHo

eMrlTUpaHhre aKqx14 npe3 2004 r. ,  xakTo t1 npl4 nocneABau]oTo yBerrqeHr4e Ha Kanura,na,

npe3 2011 r. ,  ca BK.noeeHri  B npeMrl iHi4r pe3epB, HaManeH14 c per/crpaqrloHHr. l re h Apyfr l
perynaTopHx Takch t1 cboTBeTHtlTe AaHbgHl.  npuBvrlervv,

upeMueFr pe3epB ce 0opMxpa np npoAaH6ara Ha co6crBeHh aKql.x HaA HoMIHa.nHara hM

croiHocr,  Kaxro n, laqaHhsra strB Bpb3xa c o6parHoro t l3KynyBaHe Ha cobcrBeHh aK4r1r ca

3a cMeT(a Ha oopMhpaH14F npeM14eH pe3epB.

TeKyul,4 AaHtqH,l  npv'hielrv He ca Haqrc,neH,4 3a npeMMeH pe3ep8 (2012 f , t  0 nB.) BbB

Bpb3Ka c r3AaAeHrlTe aHqh[,

npe3 2010 foAxHa, l .4HBecrop.6[ A,q e ,13Aano 79 963 6pot BapaHT! c eMticxoHHa croiHocr

4 rB. I  o6!.{a eMxcxoHHa croiHocr 319 852 nB. 06qara eMrcl4oHHa croiHocr e on]ereHa B
pe3epB,lre Ha KoMnaHrlrra MaiKa. qacr or eMrorFTa - 79 930 6por BapaHTt4 e o6parHo

r43RyneHa or RoMnaHriFTa-Mai iKa, i {aro o6ulher Kant4Ta.noB e0eKr e orpa3eH B pe3epBhre Ha

KoMnaHa4FTa Maika.

BceKL4 BapaHT or eMrchf lTa AaBa npaBo Ha nphre} l<are,nf l  cH Aa 3anxLLle eAHa aRq s np

6l4eu4o yeerrver-rr .re Ha Kar 'r t lTara Ha l-4HBecrop.6T AA cpeu.{y 3annaulaHe Ha eMrd4oHHara

crorHocr Ha HoBxre axqf ir  B pa3Mep Ha 12.40 nB.3a eABa HoBox3,qaAeHa axqxt npa8oro

MOX(e Aa Ce ynpaxHrl  B 5-roArluleH cpoK or Aarara Ha t l3AaBaHeTo uM.

1 5 . 3 .  P e 3 € p B M

20L3
'000 nB,

744
8

2072
'000 r8.

1223
744
341

989 r 708



14HBecrop.6f AA
HoHcon  L ,A r "  pa f  $L r ra  r : oe  o t ' . i
3i Aef .r, ' ,8pLa 20.i:  I

Apy fx re  pe3epBx  B  pa3Mep  Ha
pa3npeaereHUe Ha f le9a.n6rTe

837 xvn. nB. \201,2 t. t  7 223 xv' l .  ̂ 8.) ca OopMr.lpaH np,
BbB OoHA pe3epBeH, HaAXBbpnrull4 3aKoHoycraBeH t

42

Tlpe3 npeAXoAHr. lF orgereH nepxoA B crart i t l  r ,Apyrv pe:eper,r"  ca orpa3eHri  r ,1 npoMeHr4Te B
yeaclxero Ha HoMnaHrl iTa MaiKa B co6cTBeHocTTa Ha AbqepHoTo npeAnpvf i t4e , ,Rt4i
MeAfr" AA, xoLlTo He ca AoBenL4 Ao 3aay6a Ha xoHTpon, ca orqereHu B co6crBeHrg
KanhTaI Ha fpynaTa KaTo cAe,4Kr.1 c!c co6cTBeH,lqt1.

t l3To,rHrqh 3a QopMrlpaHe Ha 3aRoHoBrre pe3epBLl ca Hat-Ma,rko eAHa Aecera ' racr or

HeTHaTa neqar6a, Korro ce 3aAerrrT AoRaTo 3akoHoBr4Te pe3epB[ He AocTl4fHaT eAHa

Aecera urh no-forrMa qacr or kan ra,na.3axoHoB Te pe3epBrl  MoraTAa 6tAaT,3non3BaHl

3a noKpr4BaHe Ha 3ary6r,r  or rexyult*  ra npeAxoAHtl  oTqeTHtl  neproAr,

i  t r .  i - l r ,3Harpaxp!frnr ra | iepaoRa,ia

i e  , ) .  i . e 3 x o p , v t : i  n e p c o H a x a

Pa3xoAxre 3a B!3Hafpa)+(AeHrl t  Ha nepcoHa,na B fpynara BKnlogBar:

Pa3xoAh 3a 3an.narh
Pa3xoArl 3a xoMneHc/pyeM ornycKx h ochfypoBt(,1Te
Bbpxy TFX/ HerBo

Pa3xoArl  3a coqxanHr oolfypoBR14

O6e3ulereH14r cbfnacHo KoAeKca Ha rpyAa

Pa3xoAx 3a nepcoHana

2013
'000 nB,

(1  318)
5

lrs2)
(24)

2012
'000 nB.

(1 400)
5

\246)
(9lI

17 674].{1  s29)

1 6.2. 3aA!J: *reH{r (rrr \4 nepcoHara A ocurypvl ehP,l4 npeAnprigrhF

3aAbnHeHus KbM nepcoHa,la,  npu3Haru B KoHco,lhAtpaHhg onrer 3a (Dt4HaHcoBoro

chcTo9H14e, ce c-bcToflT oT cneaHrlTe cyM14:
2013 20L2

'000 nB. '000 r8.
TeKyulxi
3aAt,nxeHfif l  KbM nepcoHara 3a Bl '3HarpaxAeHhg

Apyf h KparKocpo,rHh 3aAl,rLlReHt1fl KbM nepcoHa/la

3aAt,nxeHrlF KbM ochryprrenHr npeAnp14trxe
TeKyu{l. 3aAbn}KeHXn KbM nepcoHa/la

L02
38
36

9 L

33
t76 165

TeKyu.{ure 3aA}nxeHIF KbM nepcoHa/ra npeAcraBrf laar 3aAbr]KeHxrra 3a rpyAoBl '1

Bb3Hafpar{aeHhg xbM Kpat Ha or ' lerHrf l  nept loA - 31 AeKeMBpl4, KOrrO Ca ypeAeHh AO

a a r a r a  F a  t 1 ) a d a d H e  H a  x o F c o n u A r 4 p d H x q  o r l H a H C o B  o r q e L

Apyfr (parRocpogH14 3aA-bnrReHtlF KbM nepcoHa,la B1'3HlrKBar f ,naBHo BIB 8p-b3Ka c

HaTpvnaH14 Hel3no,43BaH14 oTnycxh B Kpa9 Ha oTqeTHr9 neproA,



14HBecrop.Sf AA
l (o  F Cc r l | / l r r lpaP ()11Fa r ]coB oTLrer

r i  i r € re r /  6 i r  n  2013  r .

AbnxtM le cyMu no n/ ' tareH
c,lyxtlTe/ll4Te B 3aMFHa Ha rpyiqa

cneABa:

roArlL!eH oTnycR, oqakBaHh Aa obAar 3annaTeHl,  Ha

uM 3a r3Mr/Ha,r11r (r .r :mrra,rure) orvereH nepuoA ca KaHTo

B Ha'{aroro Ha neproAa

H a 9 r c I e H x

r 3n,4 aTeH I

B Rpae Ha nepxoAa

2013
'000 nB.

41
29

(32  )

2072
'000 nB,

46
35

(40)

4 l38

Cbr,racHo 143r.1ckBaH11rra Ha HoAeKca Ha rpyAa np, npeKpareBaHe Ha rpyAoBoro

npaBooTHoLl leHhe, creA HaTo c, lyxrTe./ l tT e np,4406114 npaBo Ha neHcrt 3a ocr l fyprTeneH

crar{ ,1 Bt,3pacr,  Tpynara e 3aAbnHeHa Aa ,13nnarf i  o6e3qereHl4e B pa3Mep Ao lrecr 6pyrH
pa6orHl,1 3annart ,  nopaA,a Ha-lcxara cpeAHa B-b3pacr Ha nepcoHa-na, h.ni- lncara Ha raKbB 3a

neHoloHrlpaHe npe3 cneABaq[Te neT foArlHr4/ TpynaTa He Haquc/rrBa npaBHo 3aAbnxeHhe

3a ,3n, la! .{aHe Na o6e3qeTeHxg Ha HaeTtTe nrqa np! neHct4oHt4paHe B cloTBeTcTB[e c

r l3xcKBaHtisra Ha MCC 19,,AoxoAr,r  Ha Haerh, ' l4Lla".

l . 7 ,  l b p r o B C X | r , ,  A p y r n  3 a A ! r x ( e B h g

2013
'000 nB.

4
30

2072
'000 nB,

TeKyu.{r|:
TbpfoBcKr 3aAbnxeH14fl
3aAlnxeHxF xbM AoBep|4re.nh
Apyru1 3aAbnrxeHrB
OrHaHcoBla nacrB|a

O h H a H c u p a H e  3 a  4 A
nprlxoAh 3a 6!Aeulu nepxoAx

f lo,ry.reHrl  aaaHcl. l  or K,rheHr

I o n y g e H u  r p a H x q x

HeOrHaHcoBri  nacrBx

TeKyu.l, rbproBcKh ,! Apyrh 3aAbrxeHhr

t47

101
4

28
133

84

25
53
2 7
5

775
322

79
2r2

HerHara 6araHcoBa croiHocr Ha reKyulMTe rtrproBo(t-1 h Apyrh 3aAbnxeHhF ce npreMa 3a
paryMna  -p r ,6n r t r , r t e rda  oqeFHa Ha  cnpaBeA,n tBara  t iM  c ro iHoc r ,

f lpl, l3Ha 1re nprlxoAh 3a 6bAeul nep oA, ceorHacAr3a npeAn/tareHa peKraMa.

npe3 or.rerHrlr nephoA, KoMnaHrFTa MaiKa e nonyqt4,na OxHaHcrpaHe Ha o6!.{a croi iHocr

109 xhn. nB. OrHaHchpaHero e no npoe(r N14MC'02'77 /27.04.2012 f, ocl,u.{ecrBt8aH c

O HaHco8ara noAKpena Ha on "Pa3B,arhe Ha koHXypeHrocnoco6Hocna Ha 6-unrapcxara

ut<oioMut<a" 2OO7-2OI3 f.,  cbotlHaHchpaH or EC ape3 EOPP la or HaL{tloHanHue 6€AHer Ha

Penv6nrKa 6t,nfaort.

l lpx3Har,4re 3a neprloAa npfixoAtl or OrHaHctlpaHxF B xoHco,nl4ArpaH,4g or' ler 3a

nesar6ara vnu 3ary6ara ca B pa3Mep Ha 25 xt4/], ,nB, nprxoAhre ca npr3Harx

nponopqrloHanHo Ha cpoKa Ha no/re3eH xtlBoT Ha 3aRyneHhre a(Th8u (noffcHeHre 20)



hHBecrop.6f AA
K a F a o / , i , A 1 1 p a H  O L r E a P a a r r  c i  q € r

l j  I e H e n " E p  i l  2 0 1 :  i .

I  : , .  : ; i ! , ' i l reFr i r .  : i , . i . f  ! . i i l

TeHyu lLare  I laHr , rHL i  raA] r ]HeHL,1 f l  L iMar  cneAHur  xapaxTep i

44

,{arux aspxy 4o6aoesara croirocr
AaHlqrl Bbpxy AoxoAa
Apyf r l  anrepHar14BHr. l  AaHlqh
AaHt,qu Bhpxy AoxoAl,rre Ha 0u3r,recKri  nrua

nprxoAr.l  or Of HaHcrpaHhg
flpxxoAla or HeycroiH14 c o6e3ulerrreneH xapaxrep

Apyrr4 nprxoA , HecBbp3aHu c npoAa)+(6

20L3
'000 r8.

8
2

2012
'000 nB.

36

L2
1234

19. i rpf ixoArl  (1r npcAa)i{(rr .

l lphxoA,lre or npoAax(6,a Ha Tpynara Mofar Aa 6u4ar auanrtrpaxu, xaKTo c,neABai

np,1xoAr,1 or npeAocraBeHe Ha ycnyrh
3 005 3 525

nphxoArlTe or ocHoBHa Ae;Hocr ca t13r.{Fno oopMr-4paHt1 or npeAocraBFHxre or

ApyHecTBaTa B fpynara peKraMHh, 14HoopMaq,loHHh l,1 TexHrqecRrl ycnyrl,1/ cBt'p3aHl, l  c

noAApt,f{kaTa Ha ye6 caiToBe.

20. Apy' '{  npr)ioA'r

Apyrhre np14xoA,1 Ha fpynara BKr|o.rBar:

2073
'000 r8.

3 005

2072
'000 nB.

3 525

20L3
'000 ̂8.

25
l
2

20t2
'000 r8.

;



HHBecrop.Sf AA
l ioNLcnr ' ' !L jpaH dr ir  Hair iob ai l  q €1
:,1 peFier,rLipLl  :01: r

f lp xoAr-1Te orQ FraHcLlpaHrr IMar c.neAHL1fl  xapaKTep:

3A AMA
3A HAMA
3a TeKyu-{a AeiHocT

2073
'000 r8.

1 1
1 I
3

2072
'000 r8.

O  H a H o 4 p a H r F

Q h H a H c M p a H r F
O h H a H c x p a N r t

: : .  f ,a3loAr ; i :  [4ar eFs;nr i

Pa3xoAr4Te 3a Marepxaru BR/roqBar:

ha H qena pcK r-1 M aTep h an x
o0hc xoHcVMarrlBr. l
To prl Ba
Pe3epBHh 9acr,1 3a aBToMo6xnL

22, I 'a3^oAA 3a tsBHi j jPu yanyr f t

Pa3xoAt-1re 3a BIHLUHT4 yc,nyfr4 Bt(,llor'tBar:

PeKnaMa

l-4HOopMaqrlor-rHr.1 h,rhqeH314oHHx raKct l

KoHcynraHTckrl  ycryf  14

Ha eM t l

l -4HrepHer

Pa3xoAh 3a ct,6|aTMt

TeneOoHx

O6yqeHhe
A,nTepHaTxBH AaHlqU V Apyf|,l' ra(Ctl

A6oHaMeHTr

3acrpaxoBKM

E n .  e H e p f h F
noAApt,xka Ha rHrepHer npoeKTtl

KyprlepcKh ycnyrI

l lporpaMrpaHe

Apyf rl

2013
'000 r8.

(11 )

\7J
(8)

12)

20!2
'000 nB.

(15)

{16)
(13  )
(1 )

(28) (4s)

2073
'000 nB.

(43s1

{ ls8)
\21.6)
(126)
(64)
(s6)
(54)
(28)
(20J
(1s)
(e)
(8)

(10)
\2 )

(6 )

20!2
'000 r8,

(s79)

1220)
\27  2)
(e8)
(881
(40)

\s2)
(s6)
(s)

(40)
(4)

(1s)
(64)

(6 )
(1s)
(20)

( 1 2 1 1 ) (1s82)
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t i o H . o n r I u p a F  o L r N ; r h r o , j  o r  q e r

: i i  p€f i . I r iBf i f  2C13 |

: : r ,  / r , f !  r  r i  pa3rc!, ,

Apyfr/Te pa3xoA, Ha fpVnara Bkr|oqBar:

2073
'000.nB.

(33  )
( ls)
{3 )

(s1) (100)

HoMaBArpoBkl ,1 v  c , ,y  r4e6Hv n l ryBaHr4g

npeAcraBurenHx pa3xoAh

Pa3xoA 3a HafpaAI

Pa3xoAq 3a o6e3qeHka Ha 83eMaHrt

Pa3xoAr,r  3a AapeHht

Apyf rl pa3xoA,4

24, neqa.rOa cr nFol la){6ar Ha Herexyu{h axivaf l

20L2
'000 /|8.

(4e)

t27)

(14 )

\2 )
(8 )

2073
'000 nB,

6
(s)

20L2
'000 /18.

9
(1 )

206

144)

fiprxoAu or npoAalk6l,1
6a,naHcoBa crotHocr Ha
npl,xoA or npoAax6h
6araHcoBa cro14Hocr Ha
neqan6a or npoAa)l{6a

HA AMA
npoAaAeH re AMA
HA HAMA
npoAaAeHrlre HAMA
Ha Here(yqu axrrBl,r 170

25, $r, iHaHcoBr,i  nptlxoAtl v pa3xoAr.1

OrHaHcoBure pa3xoAr.i  3a npeAcraBeHhre orqerHx neptloAh Moaar Aa 6-bAar aHa./ l l '13rpaHx,
KaKTO C/ leABal

2013 20L2
'000 rB, '000 nB.

6aH{oBr,1 TaKcx ,1 KoMrlct4oqHt4

Pa3xoA 3a nuxBr4 no Ol, lHaHcoB nu3hHf

Pa3xoArl  no onepaql4r c QhHaHcoBtl  aKThBr-1

OxHaHcoah pa3xoAn

Qfi  HaHCOBtITe npXXOAX 3a npeACTaBeHtlre oTt leTHl,

KaRTO C,leABa:

nepxoAr4 MofaT Aa 6bnar aHanul l , lpaHt.

(11 )

12)

{13)

(8 )
(31
(61

(771

npuxoA14 or nxxBl, l  Bbpxy
fiphxoAh or nrxB14 Bbpxy
(prHaHcoBn np|lxoA,

napr napt lqH eKBxBa,leHTtl

o6e3qeHeH14 0r lHaHcoB! a KTrl  B14

20L3 2072
'000 r8. '000 r8.

4L
3

44
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4 l

2073 2072
'000 nB. '000 nB.

. r , . . .  ,  : : r rCAf : i i .  r t , i1r i .1 f  t (  p i \  AONOra,q

OqaRBaHrre pa3xoAM 3a AaHlqM,6a3upaH Ha npunoxhMara AaHrqHa cTaB|<a 3a 5! r fapLis

B pa3Mep Ha 10 % (20L2 t . :  70 %),  t1  Ae;crBhrenHo npl4 lHarr iTe AaHbqHu pa3xoAr, t  B

tegan6aJa vnv 3ary6aTa MofaT Aa 6bAaT paBHeHh, KakTo c, r reABa:

Tleqan6a npeAl, l  AaHt,eHo o6nafaHe

AaHlqHa craBka

OeaxBaH pa3xoA 3a AaHbqx Bbpxy AoxoAa

AaHb,.reH eoexr or:
yBe,1|,1qeHuF Ha 0 HaHcoBrg pe3vrrar 3a AaH]qHI qe,nr l

HaMareH14F Ha 0hHaHcoBr, is pe3y,nrar 3a AaH!'rHh qenrl

Texyq pa3xoA 3a AaHbqx Bbpxy AoxoAa

OrcpoqeHHre AaHbqHA (pa3xoAql I npuxoAu

Bu:xuxeaxe ra o6parxo npotBneHtle Ha BpeMeHHr pa3, l14Kh

Pa3xoA, 3a AaHbL{H Bbpxy AoxoAa

Tle.ran6a, noAnexaqa Ha pa3npeAeneHhe (B nB.)

CpeAHo nperefneH 6poi aKqu

649
70%

206
70aA

(6sl

124)
66

127)

(s7)
32

f lo f fcHeHhe 11 npeAocraBr ' lHoopMaqnr 3a orcpoqeHlare AaH]qHln akr t rBh v nact lav!

exnoreaula croriuocrxre, apx3Harh ArpexrHo B Apyfrq sceo6xBareH AoxoA.

17. Aaxoq Ha a{uu4

2i.1 l \0\6A He a{t\ua

OcHoBHIBT AoxoA Ha aKqrg h AoxoAt 'T Ha aKqt-1F c HaMa,neHa croiHocr e 3qlc,neH, Raro 3a
' ] l4C./rr4Te/ ' r  e ,13nO,l3BaHa HeTHara ne,ran6a, noAnexau4a Ha pa3npeAeneHtle MexAy

axrlr , loHepLire Ha Tpynara.

cpeAHo nperefneHr4r 'r  6poi '  av,\1,1v, l3no, l3BaH 3a t43qt4c.ntBaHeTo Ha ocHoBHl4g AoxoA Ha

aKq[F, KaKTo h HerHara neqa,t6a, noAnexaqa Ha pa3npeAeneHhe Me)f iAy npxre)+(arenhre

Ha o6xKHoBeHx aKqhx e npeAcraBeH Ka(To cneABa:

(23) (46)

(3 )  {6 )
126l {s3)

2012

165 000

1438 695

2073

622 000

1438 695

0 ,11OcHoBeH AoxoA Ha aKqxe {B nB. 3a aRLUF) o,43
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lpeAHo npeTefreHtltT opof aKqtlt l ,  r3no,l3BaH 3a r3q c.iFBaHeTo Ha AoxoAa Ha aKql4t c
HaMa/'reHa cro;Hocr, Moxe Aa 6tAe paBHeH ctJc cpeAHo nperer, 'reHur 6pofr o6nxrroaerr,r
axqMrl r  r l3nol3BaH 3a h3Lrf ic , i reHr4ero Ha ocHoBHl49 aoxoA Ha akq F,  no c, ' reAH19 Haq H:

Cpe.qno nperernen 6pori  aKqrlu 3a ocHoBHr.4e

ai(qxt

AKqrlr ,  npr l  ynpa)+(HgBaHe Ha qFIaTa eMr4q49

Ba pa HTrl

AOXOA Ha

v3AaAeHV

2073
bpor,r

akL{r, ,l

1438  695

79 963

1 5 1 8  5 s 8

20L2
bpox

aKqul,

1 438 695

Cpe4xo npereuex 6po; aKqrh 3a AoxoA Ha aKqrr c
HaManeHa croiHoct

/qoxoAlT Ha aKqxfl c HaMa,teHa croiHocr e t43rI4c,neH no

ne.ran6a, noAnexa!.{a Ha pa3npeAeneHke (B nB.)

!pe4Fo nperefneH 6poi a{w4t1( haMa.treHa croiHocr

AoxoA Ha al(qvf, c HaManeHa croiHoct (B rB. 3a axL{rf,)

cIeAHrlq Haqt4Hl

2073

79 963

1518 658

2012

165 000

1 5 1 8  6 5 8

622 000

1 5 1 8  6 5 8

0,47 0,11

26. aAerRh ct 'c cul ipJa-.u nn\a

Csbp3aHr4Te nxqa Ha lpynara BKntoqBar co6crBeHtlqure, Apy)+(ecrBa noA 06ul KoHTpor,

kaKro r.1 K,roqoB yf lpaB.4eHcKx nepcoHan. Al l4epHoro Apy)+(ecTBo , ,Krai  MeAxe" ooA e

npeAcraBeBo Karo cBbp3aHo.rrhqe 3a nepnoAa Ao ' f r ' t l2O',J '3 t . ,  KofaTo e 3ary6eH HoHTpona

Bbpxy AlqepHoro ApyHecrBo.

A{o He e l43pr. i , rHo ynoMeHaro, rpaH3aKqrt l re cbc cBl,p3aHl,1 nf iqa He ca 3Bt 'pulBaHtl  np,1

cneqxanHx vc,r loBf4r r /  He ca npeAocTaBFHV vnv nonyqaBaql] '  Hl4KaxBr fapaHqhx

28, ' ] .  CAeAx!.  crrc (obcrBeH|4qFle

npoAax6a Ha ycnyfr
- pe(naMa no MeArlt iHo naprHbopcrBo Ha

nokynK|1 Ha ycnyrh
peK,laMa no Meatl l iHo naprHt'opcTBo Ha

2013 2012
'000 nB. '000 nB.

' bbn rap r iq  OH Ep  OOA l

' 6bnrapr r  OH Ep"  ooA
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3:l Ai.Rt^r"cpr 201-' r

: . ' (  . :  Ct€rrf r Ap\ rr (r:  L trr;Hri . . iMue noA obul xorirpon

2073 2012
'000r8, '000 18.

no(ynK! Fra croxr. l  x ycnyfrl

, ,5paHA Hro A;ALir 'c" EOOA - pexneMHL/ Marepve^u v
xapAyepHa noAApbxKa

7E.! .  L&eri tv,  (  R/rK)eori  \ ,npa6reHcR|,1 nepco8a/r

H, l io, loBt lFT ynpaBneHcRtl  nepcoHa,l  Ha [pynara BKnlo.rBa q,neHoBere Ha Ct,Bera Ha

AlpeKTOpUTe, ynpaB Te, ' lHl- l t  CbBeT, HaA3OpHr.4F CbBeT '1 ynpaB,4lenxTe Ha At 'U4epH' l le

ApyxecTBa. Bb3HarpaxAeH14sTa Ha K,n|oqoBx9 ynpaBneHcKx nepcoHan BR,I lFc' lBaT c.neAHhTe
pa3xoAl,1:

20t2
'000 rB.

146

5

f lpo4ax6a rra ycnyrr,1

,,5paHA Hn AiAur,."
-,,CB.cB- KoHcraHTLrH r, l

EOO,,1- pe/<naMHLa ycryf r . l

EreHa" AA

44
2

20L3
'000 n8.

98

5

103
29

L32

2073 20L2
'000 r8, '000 nB,

KparKocpoqHrl  Bb3HarpaxAeHhrl

3an, lart l ,  BX,t lo.r tre,nHo 60Hyo.1

Pa3xoAr. l  3a coqrlarHrl  ocr. l fypoBr{14

06ulo KparxocpoqH,l  B] '3Harpa)+(AeH t

Bb3Hafpar{AeH14e npx npexparFBaHe Ha AoroBoph
06qo Bb3HarpalRAeHrr

29. Pa3,rerta cb( cr. i rp3aHla nrqa E xpar Ha roAl4Fiara

151

Tekyult
B3eMaHhr ori

Apyr,1 cst,p3aHf nl-1qa noA o6q KoHrpo,

06!.{o reKyu.{h B3eMaH,1e or cB}p3aHk ,rhqa

o6u.{o B3eMaHvr or cBbp3aHh nxL{a

TeKyu.{v

3aAbnlKeHrn KbMi
- K,r l loqoB ynpaBneHckt l  nepcoHa,, l

O6ulo reKyqx 3aAbn)r<eHhr KbM cBbp3aHfi  nxqa

06qo 3aAbnxeHhn KbM cBbp3aHl,| nr'qa

3aAbnxeHl, l t ra (DM x.n|otroB ynpaBreHcKr, l  nepcoHa.n npeAcraBnraar BHeceHtlre no cMerKrj

Ha RoMflaHrrra-Ma;xa fapaHqtt  3a ynpaB,neH e orq,I leHoBere Ha ClBera Ha At lpexropl, lTe.

36

36

31
37
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Tlo pelueHrle Ha OCA, npoBeAeHo Ha 28.06.2013 r.  e onpeAeneH pa3Mept 'T Ha fapaHq Llre

Ha LrreHo8eTe Ha HaA3opHl.1F cbBeT h ynpaBrlTe.nHrlF c-bBeT B pa3Mep Ha rpx 6pyrHr.4

MeceqHr Bb3HarpaxAeHhF. RbM Aarara Ha h3AaBaHe Ha xoHcontArpaH!t $utalcoe orver

ca Aeno3rpaHrl  rapaHql4l . l  or qneHoBere Ha ynpaBrre,rHr-1r u HaA3opHr-1e ctrBer B no.n3a Ha

KoMnaHhflTa-Mai iKa B pa3Mep Ha 29 xl , , In,  nB,

B3eMaHrlera u 3aAln)+(eHl,era R]M cBtp3aHure npeAnprqrr.4c ca rekyl l l l , . l  L/  ce nofeceBar B

p d M H , 4 r e  H d  H o p M a 4 h a r a  r b p t o B a F a  4 e i F o c r ,

3C. \ 'crc! .Hft  ak, ' |1LN r yc,,ror iHk nacshrl

Cbde6Hu cnopoee
KbM Aarara Ba {oHco,nr4Ar,4paHhs (DuHaHcoB orqer RoMnaH4tra MaiKa rMa 3aBeAeHtl  rp14

ct4e6rir  lcxa:a 14 xun. nB.3a c!6upaHe Ha B3eMaHrt or R./ l reHTr1.

vctaeHu oH?ar{uMeHmu
KoMnaH,lara Mai iKa rrMa cxnroLreH Aorosop 6axxoe:aer"r  oBtpApa4r Ha croiHocr 500,000

nB. c eAHa oT BoAe!. l1Te 0hHaHcoBl4 r .1HcTl4Tyqt1 ,  cpeuly 3a.nor Ha B3eMaHt4FTa ct4 no ABa oa

cK,nrcgeHrlTe foAr. lL!Ht l  AoroBopt c pe(naMH afeHql4l .

KbM Aarara Ha 3forBqHe Ha HacroFt4t4F Kot lco,/r l4Ar, ipaH OtHaHcoB orqer,  He ca Hanl, lqH|1

Apyf I  ycnoBHr-r 3aAbnxeava v f  nn n atr  axnlexrv,

3i .  Rarerop{,11,1 4"rr lar icoa,1 a(: l rEB h nachBh

6a,naHcosxre cror iHocrt- l  Ha $uraucoerre aKrvBu A nacuBt4 Ha Tpynara Moaar Aa 6!Aar

npeAcTaBeHL4 B CreAHrTe RaTef opr, .rx :

50

OrBaBco814 axrrBh

(btHaHcoBl ,  axruBl ,  Ha pa3noroxeH!4e 3a

npoAarx6a:
An.noBh y!acrur  6e3 3Ha9!Te/ lHo B/ ' r ,1 f lHt1e

KpeAuTLl  r -1 B3eMaHUF:

TlpfoBc{h B3eMaHxq

Apyf l ,1  B3eMaHrt

B3eMaHhF or cB l,p3a H l,l ./t l-1qa

f lapr i  h  napLiqHl ,  eRBrBaneHTL1

OxHaHcoBl4 nacrBx

3aAr,nlKeHrt no OrlHaHcoB.nt13t lHI
Tt,pfoBcKl, l  r .1 Apyr 3aAbnxeHtle
3aAlnxeHxF KbM cBt 'p3aHtl ,nt lqa

noscHeHre 2013 2oLz
'000 nB, '000 r8.

norcHeHte 20L3 20L2
'000 r8. '000 r8.

10

'12

29
L 4

6s0
470

672

595
1.02
36

o23
7792

9 .1
11
29

L1
141
37

20L

133
37

2L2
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BhxlTe noacHeHre 4.17 ia uH0opMaqrir  orHocHo cqeroBoABara no,rhrrRa 3a BctKa

Karerop, l f l  d14HaHcoBr.4 14HcrpyMeHTh, on, lcaHale Ha no,/ l | . lTrHaTa,4 qe,nLlre 3a ynpaB,neHrle Ha
p!4cxa Ha TpyfaTa oTHocHo OrHaHcoBl.4Te LlHcrpyMeHTh e npeAcraBeHo B nof lcHeHre 34,

: :  l ' l . ( {cr,c,  iL i  i ) :a- l ] r '  (  q,r i r i ihacraf i la kHc.|pyrvieB. lr l

L le, ln 14 nonhrt{a Ha pbkoBoAcrBoro no orHoujeHre ynpaBneHre Ha prcKa

fpynara e h3.no)+(eHa Ha pa3,1,1qH14 Bt-1AoBe pt4cKoBe no orHoLxeHre Ha OxHaHcoBtlTe ct l

lHcrpyMeHTh. 3a noae,re ranrfoprvaqran orHocHo OtlHaHcoB14Te axruatr ta nact, t8ta no

Kareroprl14 BrlHTe noicHeH,4e 31. Hai-3Haq14Ml,1Te OrHaHcoB11 pr-.rcKoBe, Ha Horro e
q3noxeHa TpynaTa ca na3apeH p,4cH, xpeAfiTeH phcK r,1. / l l , lRBrAeH pLlcH.

ynpaB,neHuero Ha p!4cKa Ha Tpynara ce ocbulecrBtBa or qeHTpanHure aAMnHtlcrpaqrLl  B

cbTpyAHfqecTBo c 'uBuuA ClBer Ha At lpeHTopr, lTe t1 HacToaulrrre ' l reHoBe Ha
ynpaBxrerH,4r ct ,Ber Ha hHBecrop. 6f A,q. np,4opr{rer Ha p}koBoAcrBara e Aa ce ocuryptr

kpaTXocpoqHrTe t l  cpeaHocpoqHrl  naph! lHh noToLl l r ,  Karo ce HaMa,lk l .13, lafaHeTo Ha

$raxaucoer na3ap,1, At,nfocpoqHl, lTe Ol4HaHcoB,l  t  ABecrA\AV ce ynpaBnsBar, Taka qe Aa
t iMaT Ab/ ' l f  OCpor' lHa Bt '3BpaqaeMOCT,

Tpynara He ce 3aHriMaBa aKTrlBHo c rbpfyBaHero Ha Or4HaHcoBx axrt lBh 3a cne(ynarhBHtl

qenf i /  hr4To nbK r l3AaBa onqrk.

Hai-cbqecrBeHrlTe 0utancoea pr icxoBe/ Ha Rotlro e t l3noxeHa Tpynara, ca on,4caHh no-

LO!1V.

32,1, AHanr3 ! ;  na3aaqy' t  ouck

Bc, ' reacr8, le Ha t43fto,n3BaHero Ha 0t lHaHcoBx 14HcrpyMeHTll  fpynara e 3.I lo)+{eHa Ha

na3apeH phcK x no-xoHRpeTHo Ha prcK oT npoMeH, BlB Ban) 'TH11t xypc, nuxBeH pt lcK/ Kal{To

,1 pt lcx oT npoMFHara Ha RoHXpeTHt' l  qeHtl ,  xoeTo ce abnxrl  Ha onepart lBHaTa t l

uHBecrr lqxoHHaTa AeiHocr Ha f  pynaTa

3 2 . 1 . 1 .  B a n f i e r :  F ! 1 ( !

l lo fo, lqMara ' racr or cAe, ' rk re Ha rpynara ce ocl l .qecrBcBar B 6b, l fapcK, neBa
LlyxAecrpaHHhre rpaH3aKqt4,1 ca AeHoMrH paHx f .naBHo B espo. Ean\/rH er Kypc neB/eBpo

e O Rcr. lpaH Ha 1.95583, nopaA,l  (oero BanJrrH|,1tr  pxcK, nporl3Tl-1qau] or eBpoBrre

ekcno3ht l l4 l l  Ha TpynaTa, e MhHr,rMa,neH

Tri i  Karo 61'nfapcKr,rFT,neB e (bhKct lpaH KbM eBporo r , l  Tpynara npeAcraBfl  RoHco,/ l l4Ar, lpaHhre

ch Ol4HaHcosx orqert  B 6t, ' ] fapcR|-1 ,1eBa, Ba, l f rHl,gr pxcK e cBbp3aH eAuHcrBeHo c

Ba,n\,Tl-1Te, pa3n|4!]H14 or espo h e oqeHeH KaTo M14HrMa,leH caeAaat4ara ra6nr- lqa

o6o6uasa e(cno3hqhera Ha Tpynara Ha Ba,ryreH pxcK Kt 'M 31AeKeMBpx2013 f ,  cborBerHo

31 aekeMBor, l  2012 f .  B Hee .a BKrroqeHh aKr",1, ' fe h nachBfiTe no 6araxcooa ctoiuocr,

KaTefoph3rpaH no BkA Ban! ' ra,

5 l
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OrHaHcoBr,4Te at luB\ A nacABV, Kol, lTo ca AeHoMtlHt-4paHq B qy)NAecrpaHHa Ba^yra t4 ca
npeu3qrlc.neHr E 6r,rrapcKr.4 neBa KbM xpag Ha oTLreTHrlg neprloA, ca npeAcTaBeHhr Ka(To
c,neaBa:

h3raraHe Ha

Mlxggpg$fi P!19!
U.larcKh EBpo

AOnapA
'000 '000

3l AeHeMBpu 2013 r.
Ot lHaHcoB, akrr4B|,1
OvHaHcoBL,r nacx B

06ulo x3naraHe Fra prol

3l  AeKeMspx 2012 r.
OxHaFcoBtl  aRTrlBf
OrlHaFcoBh nacr4 8,,1

o6qo usrafaHe Ha pfcK

7  276

| 276

1
1 1 1

143, lafaHeTo Ha pr lcK oT npoMeHu BbB BanyTHrTe RypcoBe Bapupa npe3 foAr, lHaTa B

3aB!CtlMOCT OT 06eMa Ha 143BbpLUeHqre Me)t(AyHapOAHl, l  CAenXtl .  BbnpeRU TOBa ce cqHTa, ' le

creneHTa Ha ,13,.raraHe Ha lpynara Ha BanyreB pr icR e MhHHMa./rHa,

3 2 . 1 . 2 . l l H x B e h  p i - r  c H

Tpynara e ,13no)+(eHa Ha phcH or npoMrHa B na3apHtlre,rhxBeH npoqeHrt l ,  ocHoBHo no

orHoLUeHrle RparKocpo'rHL{rel , j  ArnrocpoqHr. l ,4 4J' /HaHcoBL4 nacuBu c npoMeHnrlB (nnaBaq}

/r  14x8eH npoqeHT.

l lo,nhTt4Kara Ha Tpynara orBocHo ynpaBneHhero Ha rrxBeHhF pr,1cR e Aa ynpaBntBa

pa3xoal4Te 3a ,nr4xB14 9pe3 t3no, l3BaHe Ha 0 HaHcoBx hHcTpyMeHTx, xaxro c orkcl-4paHr1,
Taka r l  a nraBaul l , l  nuxBeHh npoueHTtl ,

l lon, l rrKara Ha fpynara e HacoqeHa KbM Ml4HtlMx3r, lpaHe Ha ,1/xBeHt19 pt4cK nph

Al ' ' l .OCpoqHO or4HaHCrlpaBe.

32,2. Ats.anr3 ra RpeAHrHhF p' io1

KpeArrHr. iFT pl lck npeAcraBnFBa pr lcKbr AaAeH KoHrpafeHT Aa He 3annarr 3aAb,rHeHrero

c|4. Tpynara e 3]tor{eH14 Ha ro3r-1 pl4cK BbB BpD3Ka c pa3nlqHl4 SxHaHcoBl- l  14HcrpyMeHTr/

nph Bb3HhKBaHe Ba B3eMaHhF OT K,rheHTtl ,  Aen03xpaHe Ha cpeAcTBa x Apyfh
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143raraHero Ha lpynara Ha (peAureH

croiHocr Ha (bhHaHcoBr4Te a xrx B14,
nocogeHo no Aonyl

pfck e ofpaHr4' leHo

npu3HaTrl  B Kpar Ha
AO pa3Mepa Ha 6a,raHcoBara
or9erH,4a neproA, kaHTo e

20!3
'000 nB.

691
36

7 023

20L2
'000 nB.

pynri  OrlHaHcoBx aKTrB14 - 6anaHcoBr, l  cTotHocTtl :

TbpfoBcHl, l  14 Apyf r . l  B3eMaHrl t

83eMaHr.rr  or cB-bp3aH|, l , ' r r iqa

l lap,4 14 nap,4.r l14 exBtaa.neHTtl

Sa, laBcoBa croiHocr

Ao 3 Meceqa
Mer'(Ay3 rl  6Meceqa
Mer{Ay 6 Meceqa h 1 foA/Ha
HaA l roAMHa
O6r{o

Bb?pacroBara crpykrypa Ha Heo6e3qeHeHure +f iHaHcoBtl  axrr lB14 e c.neAHara:

7756

L 720

612
L 192

PbRoBoAcrBoro Ha fpynara peAoBHo cneAtl  3a Het13n!.nHeHreTo Ha 3aAtr,rxeHl. f lTa Ha cBol,1

AnAeHfU A ApylA kOHTpateHLr/ yCTaHOBeH|4 ltHAl'l'BUAya^HO Uih Ha rpynv, ,1 v3no^3Ba ra3rl

,4HOopMaL.{r .1r 3a xoHTpo,r Ha KpeAr.1rHr4f l  pr.1cK. l lo.nt l r |ka Ha lpynara e Aa ce h3B}puBar

rpaH3aRqr! caMo c r(oHTpafeHT c Ao6t,p RpeArTeH pefrr t lHf.  P-bKoBoAcrBoro cLlr . lTa, qe

BCl19Kt1 rOpeCnOMeHarr l  oLIHaHCOBI-4 aKTtlBl4, KOMTO 4e Ca 6kiv O6e3qeHFBaH|4 t4,1X Ca C

HacTDntl ,  naAe*( npe3 npeAcraBeHtlTe oTqeTHl4 neprloAx/ ca 0t1HaHco8l4 aRTtlBt4 c Br4coKa

KpeArlTHa OqeHXa.

KoMnaHt4gra Mal l(a e npeAocra8u, la lbpfoBcx Te ch B3eMaHlt or ABaMa or ocHoBHrre c,

x/ ' r reHrh, xaTo o6e3neqeHrle no AofoBop 3a 6asxoe :aetr l  oelp4pa$r Ha cToiHocT 500 000

,tB. c eAHa oT BoAeulxre o, lHaHcoBh AHalt  fyr\ t1t  B cTpaHaTa,

KbM Aarara Ha KoHcon Al4paHtlF Ot-ruarrcoe orver HtKox or Heo6e3qeHeH!' l re rbpfoBcxl4 h

Apyf l  B3eMaH f l  Ca C /3TeKt ' . / l  CpOK Ha n,raulaHe

2073
'000 nB.

490
56
16
33

2012
'000 nB.

591
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f lo orHouleHhe Fa rbpfoBcr( l ,1Te x Apyr B3eMaHhF Tpynara He e h3,roxeHa Ha 3Haq re,reH

KpeA TeH pxcl(  xt ,M To'1Ho onpeAe, ' leH orAe/ leH KoHlpdleHT t lnr KbM fpYna oT KoHTpafeHrt l ,

Koxro r4Mar cxoAHh xapaKTep,, icrr .rKra. TbproacK,4Te B3eMaHhF ce cbcrotr  or ManbK 6poi

KnueHT/ B eaHa vHAycrpt l t  l -1 feofpaocxa o6nacr '

Tpynara rbpryBa eAtlHcrBeHo c t 'TBbpAeHx, n.narex{ocnoco6Hr KoHTpareHTr. l lo,r l ' l rxKara e,

' re Bct l r tKl . l  KTMeHT/, xot lTo xenaFT Aa TbpryBaT Ha ornoxeHo nnaqaHe, Aa noAne*(aT Ha

npoqeAyp14 3a I lpoBepKa Ha rtxHala n, lare)Rocnoco6Hocr,  OcBeH TOBa, Ca,nAara no

TbproBcKr.{re 83eMaHuqTa ce cneAflT Tekyulo, B pe3y./ lTaT Ha xoeTo eKcno3!4q,49T4 Ha

ApyHecTBara no rpyAHocb6upaeMrl I  Hecb6hpaeM B3eMaHrt He e c]ulecTBeHa
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Ha 6a3ara Ha l4cropl lqeckf nor ia3arer l , l ,  p lkoBoAcrBoro cLr ' i ra,  qe xpeAhrHara oqeHKa Ha
TbpfoBcH,4 BleMaF F, Ror4To Fe ca c ,4lre,{ !n naAe}h, e Ao6pa,

KpeAurHxrr prrcH orHocHo napx u napr4,rH14 ekBrlBa,rreHT,4 ce cql ,Ta 3a Heclu]ecrBeH, Tbi

Raro KoHrpareHrMTe ca 6arxu c 4o6pa penyraqr4n t l  Br lcora BbHl!Ha oqeHKa Ha KpeAl4THlg
petTrHf.

6a,naHcoBtre crorHocrt l  onrcaHh no-fope, npeAcraBntBar MaRchMa./ lHo Bb3Mo)+(Horo

x3l ' rafaHe Ha KpeAfTeH p,4cK Ha rpynaTa no oTHoueH e Ha Te3 + HaHcosx r4HcrpyMeHTr,

j1, ,a.  l . \ t lat t ' ,3 H; / i r1X3!t f{Hl le pt1(X

nAKBtr'AHt4^r p/'c{ npeAcraanaBa p14cKbr AaAeHo Apyx(ecrao Aa He Mo)+(e Aa norac'1 cBotre

3aA!rxeH,1r. TpynaTa nocpeqa Hy)11ArTe c! 01 |,VRB|iAHA cpeAcTBa, Karo Br.{.1Mare.flHo

creAr4 nrau{aHrl f lTa no noract4Te, lHl, lTe n,naHoBe Ha AbnrocporlHrTe ot lHaHcoB!
3aAb, 'rHeHqt,  xaBTo 14 BXoA9rlrTe h h3xoAFu{,1 napf i t ]Hx noloqn, Bt,3HhKBa!.{1, B xoAa Ha

oneparfaHara AerZHocr,  HyxAMTe oi  ^V,KBV,ABV, cpeAcrBa ce cneAflT 3a pa3n'1qHr BpeMeBh

nepIoAt-1 ex{eAHeBHo L ei{eceAM149Ho, Kaxro f i  Ha 6a3ara Ha 30-AHeBHl npofHo3l.1,

HyxArre or r14(B'1AH14 cpeAcrBa B Ab.nfocpoqeH nnaH - 3a nepxoAx or 180 r 360 AHh, ce

onpeAer9T MeceqHo. Hy){ArlTe or napu'rH,1 cpeAcTBa ce aHa.nt l3t lpaT aep oA 'rHo, 3a Aa
6t4ar ycraxoaerr, . r  v3r.urr lb\u u^t1 p,e$n\f in,  xaro aHarh3trT onpeAenfl  Aanh
pa3no,raraeM[Te Ha,t l49HOCTr. l  Ule Ca AOCTaft 'q HLl,  3a Aa noXpt4FTTe3h Hy]KA 3anep OAa

EOei(Tr4BHoro ynpaBneHrle Ha / l l4KBrlAHocrra Ha Tpynara npeAnonara ocl . fypeBaHe Ha

Aocrarb,rHo o6opoTHl4 cpeAcTBa, npeAxMHo qpe3 noAAlp)+{aHe Ha naphqeB pe3epB oT

OCHOBHATA AChHOCT,

KIM 31 AeReMBpr. l  2013 r.  naAeHtlTe Ha AofoBopHxre 3aAbn)ReHrF Ha Tpynara

(ct,At,pxaqh nr lxBeHx nraulaHrlB, tGAero e npt inoxrMo) ca o606qeHr, KaKTo c,I IeABa:

TeKyu.lx

3l AeKeMBpH 2013 r. A o 6 M e c e q a  M e H A y 6 r 1 2
MeceL{a
'000 r8.'000 r8.

3aAbnHeH14f l

!1,43t4Hf

3aAbrxeHhs

/lA\a

o6qo

n o  Q h H a H c o B

Apyfx 3aArnxeHr. lF

KbM CB bp3a Htl

10

747
37

794
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B npeAxoAr-[.1r orqereH neproA
o6o6!.{eHrl, xaxro c,reABa:

3l AexeMBpk 2012 r.

55

3aAbrxeHrlr Ha Tpynara caf iaAelxr lTe Ha AofoBopHrTe

Tekyu.ll.r HeTexyulra

3aAbrxeHfr no OfHaHcoB n|, l3xHr
TbproBc|<x I  Apyf r l  3aA-bnxeHrF
3aAt nx.(eBtt  Bt M cBt,p3aHrl  r f  L{a
O6qo

Ao 6 Meceqa MexAy 6 x
12 Mec€qa

'000 ,8. '000 18.

10
133

O r l A o 5  H a A 5
roAuHV roAuHrl

'000 r8. '000 r8.

2210

37
r43

CToiHocl4Te, onoBecreH, B To3x aHa,l , t3 Ha naAexLlre Ha 3aAb,nHeHLltra, npeAcraBrsBar

HeAr4CROHTr, lpaH Te napl4'rHf i  nOTOrlt4 nO AOrOEOp[Te, XOi,1TO MOfaT Aa Ce pa3,nt4' ]aBaT OT

6anaHcosrre croiHocTl- l  Ha 3aAbnxeHrlgTa t( l ' ,M orqerHara Aara-

(DtrHaHcoBrle akftBt, t  Raro cpeAcrBo 3a ynpaB,neHre Ha , [rHBrAHt4g prcK

npri  oqeHflsaHero u ynpaBneHhero Ha n4KBAAHVA pltcK fpvnara orqhra ogaKBaHfiTe

napt lqHtl  noToqh oT ot lHaHcoBl-1 hHclpyMeHT,l ,  no-cneLlr la,nHo Ha/ ' r4 ' lHrTe naphqH14 cpeAcTBa

h TlproBcKr4 B3eMaHtl t ,  Ha.nt lqHhTe naph' iHt4 pecypct4 r-1 TbpfoBcKv B3eMaHrt HaABrulaBaT

3Ha' , i renHo reKy!.{r ,1Te HyxAl. l  or h3xoA9u.{ naprl , reH norox. CbfnacHo cRnrcqeH Te Aofoaoprl
BCr, lqKM napuqH,l  noroqf l  oT TbpfoBcKa-1 14 Apyrr l  B3eMaHhF ca Abn)KxMl,1 B cpoK Ao uecr

M e c e q a .

!3, Olepr6"h( no a^paseA.r.r .Bd croiHocl

l l . l . .  arqeHiEaFi€ no cnpatseAnvaa croiHocr Ha HeorHaH(oBl4 aKrtrBh

OqeHkara no cnpaBeAn Ba crol iHocr Ha HeMarep anHtlTe af iT,1Bl-1 Ba Tpynara ce 6a3hpa Ha

oqeH(ara Ha He3aarchM ,r l ,1qeH3hpaH oqeHxten. CnpaBeAntlBara croiHocr e onpeAeneHa

Ha 6a3a Fra oqeHxrencK,l  MeToAt4, Kot ro c no3xquoHhpaT B TpeTo HhBo B tepapxhnTa Ha

cn D a BeAlt t-1 BaTa cTot HocT,

3a onpeAenqHe Ha cnpaaeAnuBara na3apHa croiHocr Ha HeMarept la, lHrTe aKTrBr,1, e

npt4,r tor{eH MeToaa Ha AxcRoHTtlpaHe Ha 6}Ae!]hTe qhcTtl  naptqHh notoqx I  noAxoAa Ha

6alara ra 6u4eu1ure nphxo4r-r  or npo4ax6r.  OnpeAereHrre refnoB XoeoqqxeHrla MexAv

a8ara noAXoAa e 70% KbM 30% B non3a Ha MeToAa Ha At lc(oHTrpaHe Ha 6bAeqxTe

nap14qHx noTot{,1

34. i - ionr{TrKa k npoqeAvpH 3a ynpaaneHke Ha xanhra,na

l- le, l l .Te Ha KoMnaH,rrra MaiKa BbB Bp!3xa c ynpaB, ' leH,1e Ha Kanlra, la ca:

r  4a ocrrypr.r  cnoco6Hocrra Ha Tpynara Aa npoA-bnlK Aa clqecrByBa Karo AeicTBau{o
npeAnprlrTue, raKa tre TF aa npoAbnx(t4 Aa oct i fyptBa 8b3Bp-bqaeMocT Ha

aKq[oHephTe I  nol3h 3a Apyfh 3a, lHTepecoBaH14 n qa; h

I Aa oct4fypr l  aAeKBaTHa peHTa6hnHocr 3a co6cTBeHvqxre, KaTo onpeAent qeHaTa Ha

npoAyKTr, lTe h ycnyfhTe ch B cboTBeTcTBfie c Ht4BoTo Ha prcKa,

tpynara onpeAenF cyMara Ha Heo6xoAr.4M14t Kanrra,n nponopqt loHarHo Ha prcKa. lpynara

vnpaB,lFBa cBoflra KanhTa/loBa cTpyf iypa 14 npeAnptleMa KopeRql414 B cBeT,r l ,Hara Ha

npOMeHhTe B hKOHOMI' lqeCKhTe yCrOBl4A 14 p, lCXOBhTe XapaKIephcTl4Kl,  Ha CI 'OTBeTHhTe

2247
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aRThBr/.  c or,reA 3ana3BaHe rrr  r(opl ,1fr1paHe Ha Ran Ta,roBaTa cTpyRrypa, tpynara 614 Morna

Aa npoMeHx cyMaTa Ha noAlexaulr lTe Ha 3nna!.{aHe At BvAeHr|/  x lM aHqhoHepLlTe, Aa
BlpHe RantlTa, l  Ha axqrloHepr4Te/ Aa ,13AaAe HoEu axqhl xnh Aa npoAaAe aqfvBu 3a

HaMa,tFBaHe Ha Ab.nfa.

Tpynara ynpaBngBa xanr4Tara ct1 9pe3 cneAeHe Fta Koeorlqr4eHTa 3aAbnxeHrl i /kantra.I l

{ r ,at ,plaHr laHAekc).  To3h KoeQ,4L{r1eHT ce i{anKyna-1pa xaro HerHara cror iHocr Ha

3aA!rxeHtlFTa ce pa3Aeru Ha co6crBeHtr kant lTa./ ] ,

l r lbpr4Hf r lHAe(cbr Ha fpynara HrM 31 AexeMBpr4 2013, cborBerHo 31 AeKeMBp!4 2012 r.  e

KaHro c.neABa:

5 6

20L3 2072
'000 r8. '000 n8.

06!.{o 3aAbnxeHfifl

co6crBeH Kanura, 'r
XoeOrqheHr 3aAbn)fi  eHhF/Kanrran (rhbphHr hHAexc)

35.  Cb6x. lnF cr€A hpai  l i?  orqerHrt  nepHoA

He ca Bb3HxxHan!4 t(ophft-1pa!.{14 cb6\rvq vih

AaTaTa Ha KOHCO/' Ir lAr, lpaHrF Ql, lHaHCOa OT9eT X

i€, OAoSpeHL.a. s;  +r,1HEH.oBlaA orqer

KoHconvA paHIFT OhHaHcoB or, ]er KbM

cpaBHrTerHara H0opMaqnt) e oAo6peH

,, l ,4HBecrop.5T" AA Ha 26.03.2074 t .

0,08 o,o7

3Haql4Te,nH14 Hexop,lf  r-1pa!.{t1 cb6xTrs MexAy

AaTaTa Ha 0406peH14ero My 3a ny6nhKyBaHe.

31 AeKeMBpl-r 2013 r. (BHnlo.rxrenHo

l, npreT oT ynpaBITe,,rHMfl clBeT Ha

597 536
I 340


