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NO'CH 14TEII H 14 E Efl EXK14

no qn.1OO o, an. 4, r.,2 or 3nnllK orHocHo,,ApKo Taybpc" Aiqctlq, rp Coor4e

3a ToeToTo Tpl4l\rece'l!4e Ha 2019 r.

1. O6qu noroxeHrq

,,ApKo Taybpc" AACtlq (c npeAxLlHa Supua ,,Cunrynap" AACI/q) e y'rpeAeHo B

rp. CoSraF Ha 15.02.2007 r. c Nanurarl 500 000 neBa !1 agpec Ha ynpaBneH[e

KB. ,,Bl4roua", yfl. ,,KoHcraHTt'lH nerKaHoB" Nq 4

C PeLueH e Ne 541 - ACLIL1br 1'1.O4.2O07 r., Ko[4xcl4tra 3a SuHaHcoB HaA3op l,3AaAe

Ha-Ip)ry(ecrBoro flt4qeH3 3a !43BbpuBaHe Ha AefiHocr Karo ApyxecrBo cbc cneq anHa

uHBecr!4r-ll4oHHa qen !4 norBtpAl4 npocnefia 3a nyonu'lHo npeAnaraHe Ha 150 000 6pot
aKquu B pe3ynTaT Ha nbpBoHaqanHoTo yBerluqeH|/1e Ha KanuTana.

B |,,|3r'bnHeH e Ha u3 cKBaHutlra Ha 3aKoHa 3a ApyxecrBara cbc cneLl!4anHa

uHBecr[ur4oHHa qen r 3aKoHa 3a ny6flx'lHoro npeAnaraHe Ha qeHHu KHuxa' ctleA

ylrpearBaHe Ha,qpyxecrBoro 69xa cxflto'{eH|,l cneAHure AoroBopt4, Kol'4To ca B cura I
K]lM HaCTOFUll4t MOMeHT: .

. c o6cnp{Bau.loro Apyxecreo 'Vnruttar MeHuAXMbHT" M' rp co$uq;

' c 6aHKara - Aeno3firap ,,Pafi+ai3eH6aHK (Ebflrap t)" EA,4, rp coQ e;

. c ,,UeHrpaneH Aeno3 rap" M, rp. coQ s !a

. c '6bnrapcKa QoHAoBa 6opca - Co$ufl" AI, rp co+uF

npe3 Meceq cenreMBp!.1 2007 r. 6eule ycneuHo ocrrulecrBeHo nbpBoHaqanHoro

yBefluqeH e Ha Kan!4Tana Ha AplDKecrBoro, Karo Bcl,49Kl4 npeAnoxeHu 3a TbproBt4g

npaBa (150 OOO 6poq) 6flxa r3KyneHla 14 6ixa 3an caHq 150 000 6po9 aKq u

C PeLueHue Ns 1413 - lA or 07j12007 r. Ha KoMuc tra 3a QuHaHcoB HaA3op'

ApyxecrBoro e Bnucauo xaro ny6nll'tHo B perhcrbpa Ha nyonutlHure ApyxecrBa fi Apyrl4

"rrter,t, "" 
qeHH[ KHuxa no.]n. 30, an 1, T. 3 or 3aKoHa 3a KoM!4cl,9Ta 3a SuHaHcoB

HaA3op, KaKTo u e BnrcaHa eM cl4F B pa3Mep Ha 650 000 neBa, pa3npeAeneHa B

6500OO 6po9 aKqrr c HoM HanHa crofrHocr or 1 neB c qen rbploBl,49 Ha perynfipaH

na3aD Ha ueHHu KHl4xa.

Ha '18.09.2009 r. CbBerbr Ha AqpeKropflre Ha,,Ap(o Taybpc" AACl4l-l B3e peLreHlre 3a

yBenr4geHue Ha Kanurana na lpprecreoro .lpe3 u3AaBaHe Ha HoBx axlll,4l4 no peAa Ha



y.n. 112 n cn. or 3aKoHa 3a ny6flurrHoro npeAnaraHe Ha qeHHr KHuxa. CbrnacHo B3eroro
peLleHqe, Kan rarbr Ha ApyxecrBoro ce yBen|,qaBa or 650 000 neBa Ha 682 500 neBa
qpe3 43aaBaHe Ha 32 500 HoBr,r aKllrrx c Horvl4HarrHa cToiHocT 1 fleB. yBenuqeHueTo Ha

Kanurana 6e ycneuHo ocbqecrBeHo Karo 6qxa 3an caHu Bc|,qKl4Te 32 500
HoBoeMt4TxpaH!,r axLlr,lu. yBenuqeH[ero Ha Kafl[Tarra 6e BnlcaHo Ha 13.11.2009 r. B

TbproBcKxr per!4crrp tor[4 AreHqxFTa no BIlt4cBaHqt|Ta.

Ha 07.12.20'16 r. c PeueHue Ns 826 - Acl4l-l, Ko[4r,,rcr,4era 3a Q HaHcoB HaA3op AaAe
oAo6peHle 3a 3aMqHa Ha o6cn\Drcauloro ApyxecrBo -,,Ynruvar MeHIAIGMHi'AA c
,KoH+upMa'AE, e. Co+ur.

BaxHr4 cb6r4T!4r, HacTbnlurH npe3 orqerHlq neproA H c HarpynBaHe or
HaqanoTo Ha cp14HaHcoBaTa roEHHa Eo Kpaq Ha oTrleTHoTo Tpl,lMeceqHe

Ha 28.05.20'19 r. ce npoBeAe peAoBHo OOqo cb6paHre Ha aKqxoHepure Ha

Apla(ecrBoro, Ha Koero 6rxa B3er!,t peureH!4r 3a npueMaHe Ha AoKnaAa Ha

Ci,Bera Ha ,4|4peKToprre 3a AeiHocrra Ha flpyxecrBoro 3a 2018 r, 3aeAHo c
Aeffiapaqlae 3a Kopnopar[BHo ynpaBneHle sa 2018 r.; npreMaHe Ha TOO Ha

AplDKecrBoro 3a 2018 roA.; np[eMaHe Ha or]era 3a 2018 t. Ha AupeKropa 3a
Bpr3Kl4 c l,4HBecr{Topure; np[eMaHe Ha aoKnana Ha oaurHt4t KoMt,lTer 3a 2018 r.;
npue[4aHe Ha AoKnaaa orHocHo npunaraHero Ha fionurfiKara 3a onpeAenflHe u

u3nrrallaHe Ha B}3HarpaMeH{rra Ha qneHoBere Ha CbBera Ha AqpeKTop re Ha

AplDKecrBoro, np{eMaHe Ha AoxnaAa Ha perxcrp[paH!4fi oAl4Top 14 oAr4Tl4paHt4g

r"oAl4LueH S!4HaHcoB orqer Ha lpyxecrBoro 3a 2018 r.; ocBo6o)t(4aBaHe or
orroBopHocr gneHoBere Ha CbBera Ha A[peKTop[Te 3a 2018 t: |,36upaHe Ha

perhcTpqpaH oAl4Top 3a npoBepKa |,l 3aBepKa Ha roar4urHl4F Qr4HaHcoB oTqeT Ha

ApyxecrBoro 3a2019 r. npe3 2019 r. ce oqaKBa ycvnvera Ha pbxoBoAcrBoro Ha

,qpyxecrBoro orHoBo Aa 6bAar cbcpeAoro.reHu Kbrvr rbpceHe Ha QuHaHcupaHe c
qen peanr43r4paHe Ha [HBecrrLl!4oHHl4r npoeKT'ApKo Taybpc" l4n!4 3a HaMlpaHe
Ha Apyr[ HagxH!1 3a pearrl434paHe Ha cTpouTencTBo Bbpxy napqena.

3. Bn{qHHe Ha ropenocoqeHlre BaxHr cE6rruq Brpxy pe3yrrarlrre B

cnpaBKt,|re no qfl, 100 o, an.4, r.1 or 3nnUK

npeABu.q HuBoro Ha aKT[BHocr B na3apa Ha HeABrxuMt4 t4MoTlt B HaL]anoro Ha 2019 r.,
CbBerbr Ha ,qxpeKTopr,4Te cgrra, qe c qen noB rlaBaHe Ha KoHKypeHTHocrra Ha

npurexaBaH!4Te or ApyxecrBoro aKTlBl4, ycfin rra lay rpF6Ba Aa ce KoHqeHTp par KbM

npoy'rBaHe Ha pa3nuLrH14 onLluu 3a IeHepxpaHe Ha napl4qHu floToql4, BKnlo9qTenHo i{pe3

orAaBaHe r4M noA HaeM- To3u noAXoA qe AoBeAe Ao nonoxrrenHu pe3ynraru 3a
aKq oHeplre np!4 noB{LlaBaHe rbpceHero Ha 6!43Hec x rbproBcKl4 npoeKru B 6bAeue.
Apyra onquF 3a Ap)ry(ecrBoro e pean!43upaHero Ha aKTuBure Ha no-Hr,4cKl4 croiHocrr or
na3apHlre, Koero 6!,t AoBeno Ao HexerraHfiq e6effi Ha HaManrrBaHe Ha HerHara



cTofiHoGTHaaKTuBITe,pa3npeAeneHaHaeAHaaKqg'K.bM-!pglHaTpeToTo
ioi"""""r"leJ-" r"yipci Agirq p""nx3!apa 3ary6a B pa3Mep Ha 16 000 neBa

Pa3Kpr4BaHe Ha 14HOopMaq[t no 'ln' 25 or 3!Ch[

KbM30'09'2019I.100%icTonpoueHTa/oTaKTuBnTeHa'ApKoTaybpc,A[c|/11-l

"" " 
p"iv"t"t 

"u 
a"fiHocrra no qn 4, ar' 1' r' 2 or 3ACL1l-l

KbM 30.09.2019 ,. 6pvrr"Tu np xoa!4 Ha "Ap{o J9yT9" McLllf,le ca B

;"1;"#;;;;*"#j no ''ln +, an' 'r' -' 2 or 3!cl4l-l tl3rcKBaHunra Ha 'rn 4

an.7 vt an.8 U-le o bAar v3nbnHeHvr B np",q"'gu"la" or naparpa$ Z2 or 3'IlCl4l-l

cpoK.

K.bM30'09'20'19r.,'ApKoTaylpc,Mcl4|-lHeeo6e3negt4noqyxAu3agljnxeH!4gt4
He e npeAocTaEtno 3aeMx.

KrM 30.09.2019 r. ,ApKo Taybpc" AAcly'l-l He e eM[rupano A}nroBl,4 qeHHu KHqxa'

pef!,lcTp paH!1 3a TbproBut Ha perynupaH na3ap'

KbM 30.09.2019 r' ,,ApKo Taybpc' Mctll-l He e B3eno 6aHKo,Bu 
.IQ^earru 

3a

np'rnOr"""" , 
".u""r,aAa"" 

s 
"x"nnoaraqxg 

Ha aKTuBl4Te 3a ceKopl4T[3aLl!19'

KlbM30'09'2019r.',ApKoTay.bpc''AAcqHeeB3eno6aHKoBfiKpeAyTt4-Bpa3Mep
ao-zo-t" "to 

or 6an""co"a'" crofiHocr Ha aKTuBnre' Kol4To ce [3non3Bar 3a

fann"u1u"" n" n"*"!4, aKo KpeAllTbr e 3a cpor ne noeeve or 12 Meceqa'

Krrrr 30.09.2019 r' ,,ApKo TaybpC'AlClzlU ne e xHBecrxpano H[KaKBa qacr or

xanntana ctr e o6cnyrKBaulo apyxecrBo'

KbM 30.09.2019 r. ,,ApKo Taylpc' AAcl4l-l He e rHBecrllpano 
-Htal(a](Ba 

Llacr or

aKruBure ct1 B cnequan 3lapaHu apyxecrBa novfl 22a' an 1or3AcAl)'

KbM 30.09.2019 r' ,,ApKo TaybpC A,qClulU ne e uHBecrupaflo Hu{aKBa \lacr or

aKT Br{Te ct4 B Apyru Ap}ry(eclBa Cbc cnell anHa !'lHBeCTl4qIOHHa uen'

ceKlopt4Tl43l4paulu HeABUX|4Mt4 XMOTI4'

on[caHueHaocHoBHl|TepltcKoBeHHecl,|rypHocTx,npeAXol|Toer,|3npaBeHo
gpy*;"ttoto npu" ocraHarara qacr or 614HaHcoBara roallHa



Apy)KecrBoro e 3npaBeHo npeA o6r{r4Te pxcKoBe u HecurypHocrr4, Kor,4To 3acFrar
BCl49Kl4 l4KOHOMl4LleCKq CyoeKTX U 3aBUCrr OT Kone6aHlr B nonuTtlqecKara,
MaKpor4KoHoMl4qecKaTa x 6{3Hec cpeAaTa. TyK MoraT,qa 6baaT oTHeceH14:

. na3apeH pllcK - cBbp3aH e c B-bsMoxHocTTa Aa 6bAaT peanv3L4pa{V 3ary6tll
nopaAI He6naronplrrTHx l,43MeHeHh9 Ha na3apa Ha HeaBrxl4MlTe IMoTr4, qeHHuTe
KHuxa, na3apHqre nlrxBeHu npoqeHT!4, BanFHuTe KypcoBe 14 T.H. HecTa6!,rnHocTTa
Ha na3apa no oTHoueH4e Ha TtpceHe x npeAnaraHe Ha HeABuxl4Ml4 l4tvtoTu e
prrcK, KoiTo cr,nriTcrBa AetHocrra Ha ApyxecrBoro. C orneA Ha cneq Sl4'{Hara
AeiHocrra Ha ApfxecTBoro - ceKlopl4T|,,|3aqur Ha HeABlxl4Mr4 l4Morr, n!4ncara
l4Jtr Hafl!4gUeTO Ha AL4HaM[Ka Ha na3apa Ha HeABuXlrMl4 I4MOTX (BKJrpqrTenHO
KOnebaHxFTa B pa3irep!4Te Ha HaeMuTe, npoMeH4Te B 3acTpaxoBKl4, pa3xoAx no
noAAprxKa, npoMeHr B qeH!4Te Ha cTpouTerrcTBoTo 14 Ap.), r4MaT npgK !4

onpeAenrul eseKT Br,pxy pa3Mepa Ha FeqanoaTa, peanq314paHa oT apyxefiBoTo.

nor Tl4qecxu pxcK - t43pa3qBa ce B npt(aTa BpHKa Me)t(Ay nontlTlrqecKaTa
cra6[nHocr 14 orpaxeHt4ero i Bbpxy xKoHoM Kara. B PenybnqKa Ebnrapqq
nonuTfiqecxaTa cTabunHocT ce ocHoBaBa Ha cbBpe[4eHH[ KoHcTuryLuoHHI4
npuHqxn - MHoronapT iHa napfiaMeHTapHa crcTeMa, pa3AeneHre Ha BflacT Te
t4 ap.

nxKB!4AeH pUCK - r43pa3FBa Ce BbB B!3MOXHOCTTa OT peanu3[paHe Ha 3ary6l4,
pe3ynTaT oT Hanox!4TerrHl4 npoAaxoq Ha aKT4Bl4 npl4 He6naronpxflTHu na3apHx
ycnoB19 3a nocpeqaHe Ha HeoqaKBaHo Bb3H14KHan!4 KpaTKocporrH14 3aA-bnxeHut.
OT cbulecrBeHo sHaqeHre e l4AeHTloulupaHero Ha ro3x pr4cK c orneg
cneluQ4Kara B. npe,4MeTa Ha AerrHocr Ha apyxecrBoro, KaKro 14

cbqecTByBaul!4Te HopMaTuBH4 orpaHlqeHqF 3a He9.

BanyreH pucK - GB-bp3aH e c H[BaTa Ha cTa6r4nHocT Ha AaAeHa Banyra u

oTpaxeHfieTo i Bbpxy l4KoHoMxqecKaTa cTa6unHocT. qpe3 BbBeMaHe Ha

BanyreH 6opA c +!4KclpaHe Ha 6bnrapcKt g reB cnprMo eBporo ro3u pxcK e
l\4 ll H X l\rl 143U pa H.

!4HSnaquoHeH p!4cK - cBbp3aH e c HalrarFBaHe Ha noKynarenHara cnocooHocr Ha

aaAeHa Banyra u noBquieHue Ha o6qoTo qeHoBo paBHxue. Cnea BlBe)(4aHe Ha

BanyreH 6opa xHoflaq!4tra HaMaflqBa Ao HqBa, 3aBuceqt,t ocHoBHo or BbHutHI4

Satfiop, Koero e npeAnocraBKa 3a o6ula MaKporrKoHoMl4qecKa craounHocr.
Ilncara Ha nxKB|4AHocr Ha Mauja6H!4 TbproBcKr,4 npoeKT!4 cr3AaBa pucKa or
3Haql/lTenHo 3a6aB9He x oTKroHeHue oT nbpBoHaqanH Te rHBecTI4tll4oHH14

nnaHoBe Ha ApyxecTBoTo.

p14cK, cBr:p3aH c AbnroBo +qHaHct'lpaHe - cBbp3aH e c He6naronpl49TH14 cb6 Tl4fl,

Kol4To 3arpyAHqBar o6cnlDKBaHero Ha nplBfleqeHo SuHaHcupaHe - 6auxoar
KpeA{Tr4, o6nr4raq{oHHt4 3aeMr4 r, T.H. Kt[4 tlloMeHTa, ,qpyxecrBoro He



SuHaHcupa uHBecruquoHHr,4Te cx npoeKTtl 9pe3 npIBneqeHo SuHaHc|,,|paHe, Toecr
TO314 pl4CX e C [4HOrO Hl4c(a BT3MOXHOCT 3a peaflq3!4paHe.

trapeA c nocoL{eHxTe no-rope pqcKoBe, Ap}DKecTBoTo e q3npaBeHo I npeg pearqa
pl4cKoBe, He3aB{ceulr4 oT ynpaBneHheTo [4y;

- Pa3Brrxe Ha [KoHoMl4Kure Ha crpaHure or T-7, BKnpg!4TenHo prrct(br or
npoArrnxllTellHa Ae(pnaqut B eBpo3oHaTa;

- l]apu,rHara 14 KpeAqrHa flonr4TuKa Ha El-16, Koqro Moxe Aa c]fAaAe
npeAnocTaEKu oT 3a6aB9He Ha pean!{3aqugTa Ha HBecThtll4oHH!1 npoeKTn
B 143To,rHa EBDona;

- HeI3nbjrHeHlle Ha AO|OBOpHT4 3aAbnxeHt4r OT CTpaHa Ha Oocn]Drca|lloro
apyxecTBo KaKTo l4 H{BaTa Ha nr4xBeHuTe npoqeHTu no aeno3t4n Te B

6bnrap!,rs.

l4B+opMaq[g 3a HoBoBB3H]fl(Han[ cbqecTBeHl4 BgeMaHuA $l nnu
3aA-brxeHrr Ha apyxecTBoTo npe3 TpeToTo TpHMecertHe Ha 2019 r.

llpe3 orverHuq nepuoA HqMa HoBoBt3H14xHan; cbr.qecrBeHr B3eMaHfin nlt
3aAbflxeH r 3a'ApKo Taybpc" A'qctll-l.

7. CKrrogeHll cAenKu cEc cBrp3aHn nnl]a nl unyt 3ahETepecoBaHt nl,fqa.

flpe3 or({erHur nepxoA,,Ap(o Taybpc'Mcl4l-l He e cKJloqBano cAenKx cbc
cBbpsaHL4 Al vnv 3auHTepecoBaHu rrr4qa.

22.10.2019 r.


