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BbBEAEHIIE
Kparxo o[[caHr4e Ha r,I3rroJr3BaHlrre cbKparqeHl4.rr cbruIacHo Hacro.rrlutrt AoK,'IaA

3nnIIK - 3arcoua sa ny6nuvHomo npednaeaue Hq LleHHu KHlt)rca, o6uapodean
e 6pou l14 om 30.12.1999 zoduua, nocneduo u3MeHeHue 6pou 76 om 30.09.2016
zoduua ua,\tpcrcareH Be cmHuK

Hapeddama - Haped6a lVs 2 om 17.09.2003 z. sa npocneKmume npu ny6nuvuo
npednazaue u donycKaHe do mupeorLrr Ha pe?yrupaH nasap Ha qeHHu KHuJtca u 3a
pffiKpunarlemo Ha uuQopuaqr,rfl om ny6nuvuume dpycrcecmnq u dpyzume eMumeHmu Ha

UzHHU KHturca, o1napodeaH 6 6poil 90 om 10.10.2003 zoduHa, nocneduo usweHeHue
6pou 63 om 12.08.2016 zoduua ua,\'upcrca6eH BecmHuK

Ilydnuvuo/mo dpycrcecmeo; fpyercecmoo/mo; An6erua - <An6eua.> Atr, cbc
cedanuu4e u adpec Ha ynpasreHue K.K. An6eua, AduuuucmpamulHa czpada, rnucaHo
e T'upzoecKufl pezucmbp npu Azeu7uamq no BnltcraHunma c EI.IK 834025872

Cf; VnparumeneH opzaH - Cueem ua dupercmopume ua <An6eua, Al
ftu4epruo/mo dpyercecmro - <<Ennama Jlazyua> Af, cuc cedanuu4e u adpec ua

ynpa*reHue celo Tonona, n.rc. 9654, K.K. Bnnama razyHa, AduuuucmpamureH oQuc,
BnucaHo e T'upzoecrcun pezucmbp npu Azeuqunma no snucraHuflma c ELIR
124601487, co6cmeeHuK Ha sunHo ceruLt4e rc.rc. Bnnama Jlazyua, o6u4. KaeapHa

Ennuma llazyna /ounuo cenuu4e/x.t<. Ennama fazyrua -'urvom, uaxodnu4 ce e
c. Tonona, o6u4uua Kaeapua, o1nacm fo6puv, n.rc. 9654

(Duuaucupau4a/ma 6anxa - ,,Cocueme )I{euepan Erccnpec6aurc" A,4, c'bc
cedanuu4e u adpec Ha ynpasneuue zpad Bapua, 6yn. ,,Bnaducnae BapueuvLm" Nb 92,
pe?ucmpupaHo e TtpzoecKLtt pezucmbp npu Azeur4trnma no 6nuc6aHLmma c ELIK
813071350

3aunmepecoraHa iluqa Jluqama, Koumo cnoped Hacmonu4ufl dorcnad
omzorapnm Ha u3ucKBaHutma Ha qn. I14, an. 6 om 3IIIIIIK

fiontad Momueupau dorcnad 3a qenecuo6posHocmma u ycJtoslffima 3a
us*bpu,tsaHe Hq cdenrcu no peda Ha ur.I I4a, an.I om 3If nqK

Cdenxa/ma - CnopasyweHue uecrcdy <An6ena> Atr u Quuaucupau4ama 6aurca,
no curama Ha Koemo Ha ocHoraHue un. I0I 33[ An6eHa rcmbnla Kamo ctdntcrcuurc
no rcpeduma ua r<Eanama Jlazyua> A,[, npedocmareH om Quuaucupau4ama 6aurca

IlpunotrceHun K'bM dotqada - LlueecmuquoHeH nJtaH, Ilapuveu nomoK u
nozacumerHu rHocKIt no zoduuu, Omuem 3a oqaKaqHume npuxodu u pasxodu Ha

,,Bflrama Jlazyua" A,4 u forcnad ua LlsntnuumenHut dupercmop Ho ,,Eznama Jlazyue"
AI sa peanusaqun Ha npoeKma.

Odu4o crdpanue Ha aKquoHepume 3acedauue Ho O6u4o c'u6pauue Ha

aKquoHepume, HacpoqeHo 3a 12.12.2016 2., 10.00 qaca 6 K.K. An6eua, o6u4. Eanuurc, o6r.
,\o6puu, e czpadama Ha xomer ,,@llaMuH?o fpaud", 3ana ,,fpaud xor", a npu nunca Ha
KGopyM c 6mopo sacedauue Ha O6u4o ca6pauue Ha aKr4uoHepume, HacpoueHo 3a
28.12.2016 2., 10.00 qoca 6 K.K. An6eua, o6u4. Banuurc, o6n.,(o6puu, e czpadama ua
xomer ,,@llaMuHzo fpaud",3ara ,,fpaud xor".

Ax4uonepu - rcuttKu ttuLla, rnucaHu s KHu?ama Ha aKLluoHepume ua An6eua,
eodeua npu Qeumpaneu deno3umap A,\, zpad CoQun, Kamo co6cmeeuuLru Ha aKquu
rctu dama 28.11,2016 zoduua, a npu runce Ha Knopyw - 6cuqK'u ttuqa, rnucaHu 6

KHuzama Ha aKquoHepume ua An6eua, eodeua npu Ileumpaneu denosumap A,\, zpad
CoQun, Kamo co1cmeeuut4u Ha aKquu ruu dama 14.12.2016 zoduua.



fpyna ,rAilfiena" - fpyna om rcpudwrccKu Jtut4a no omHoLueHue Ha Koumo

,,Al6eua" A,4, ,,An6eua Xonuue" A,4 u ,,Al6eua l,Iweecm - Xonduuz" Ar\ ynpaJrcHfllom
KOHrnpoJt.

Cmoilruocm na cdenxama - CmoitHocmmq ua cdenrcama e usqucreHa npu Kypc
eepo/nee - L95583 u npu cmoiluocm ua l-ueceqeu EURIBOR - 0.0000 nyHKma cbznacHo
u:tucKnaHu.rma Ha qn. I14, aL 4, uspeqeHue uemlbpmo om 3IIIIIIK

3HartuJ|ru co6umun: Metrcdy u3?om6flHemo Ha HqcmorLt4ur dorcnad u damamo ua
sacedauuemo Hq o6u4omo cu6pauue u4e 6ude 6nucaHo, pecneKmunHo HflJvta da 6tde
6nucoHo, 6nu6aHe uo ,,An6eua lrlueecm - Xonduue" Arq e ,,A,n6eua" Atr, no cullamo Ho

Koemo Womo uMywecm^o Ho ,,At6eua l,Iuaecm - Xonduuz" A,4 npeMuHosa KbM

,,Ar6eua" A,4, Kamo ,,Andeua" A,4 cma6a yHunepcotreH npa*onpueMHuK ua ,,AndeHa
uHsecm-xoJtdr.,tHz" AI, a nocneduomo ce npeKpatnneo 6es nuxeudaqun.



Ynaxaepru aKrluoHepr{,

Hacro.rrqurr Morr4BVpaH AoKJraA e r43rorBeH Ha ocHoBaHr4e qr. 114a, al. I or
3IIIIUK r4 cbAbpxa pr3r4cKyeMoro cbrJracHo 'tl. 46 or r{3AaAeHara or Konucpr-sra sa

$uuaucon HaA3op Hape46a Jtlb 2 or 17 .09.2003 r. 3a rrpocrreKrr4re rrpr4 uy6nuvno
npeAJrafaHe r{ AorrycKaHe Ao T:bpfoBLrfl Ha pefyJrr4paH na3ap Ha rIeHHr{ KHr,rxa r,r 3a

pzl3Kpr4BaHero Ha raHQopuaqr4r or ny6rrauHzre ApyxecrBa 14 Apyrr4Te eMr4TeHTr4 Ha

IICHHI4 KHIDKA.

Cruacuo Br4srrpaHrTe rro-rope 3aKoHoBr4 TeKcroBe Morusr4paHr4qr AoKJraA Ha

ylpaBureJrHrr.rr opraH na uy6rzuHoro Apy)KecrBo rrpr4 cKJrroqBaHe Ha cAenKr4 no qn. 114
or 3|I[I-{K cJreABa Aa BKrroqea Hafi-NaarKo cJreAHara uu$opvaqrfli

l. o[[caHI,Ie Ha npeAJlo]KeHara cAeJrKa, BKJrroqr4TeJrHo lg'eitrrux rpeAMer,
c'rofiHoct, B qvs. rIoJI3a ce v3BbprrrBa cAeJrKara v 4pyfrrre cbrrlecrBeHr4 eJreMeHTI4,

ueo6xo4rzMr4, 3a Aa e frbnHa un$opua\rrflTa r4 Aa He e rroABex{Aartla;
2. y clyuarrre IIo ul. ll4,2r. 5 3lIilI]K - onracaHlze Ha cAeJrKr4Te, c rocoqBaHe 3a

BctKa or cAeJrKlrre Ha rlpeAMera, crofiHoct,tavB.rtrfl.IIoJI3a e I{3BbprlreHa;
3. rEueto, cborBerHo HaI4MeHoBaHI4ero Ha crpaHara no cAeJrKara; 3a cAeJrKr4 cT,c

3aI4HTepeCOBaHI4 JII4Ua, C6OTBeTHO C yqaoTr4e HA 3aVtHTepeCOBaHr4 Jrr4rla - r4MeHaTa,

cborBerHo HaI4MeHoBaHLrflTa Ha nr4rlara, Kor4To ca 3arrHTepecoBaHz Jrrzrla [o qJr. ll4, wt.
6 3|IIIUK, rrpvqr4HvITe, [opaAz Kor{To re ca 3arrHTepecoBaHr4 rrrilJa, r4 ecrecrBoro Ha
r4HTepeca LrM KbM cAeJIKaTa;

4. orsocHo oAeJIKIT cbc 3avHTepecoBaHrr Jrr4rla - rra3apHara orIeHKa Ha cAeJrKara fro
u:l'. lI4a, al. 5 3lIilI-{K;

5. orII4caHI,Ie Ha I4KoHoMI4qecKara v3roAa Ha ny6ruvnoro Apy)KecrBo or
rrpeAJroxeHaTa cAeJrKa.

Hacro-atqnflT AoKJIaA e I43rorBeH 14 npver c peilreHr,re ua Crnera Ha Ar4peKTopr4Te
sa "AJr6eua" A[r, rporoKonrlpaHo roA Jtlb .............12016 r. CrrJracHo ycraHoBeHara B

ny6luvuoro ApyxcecrBo rIpaBHo-opraHI43aI{I4oHHa crpyKTypa KbM Aarara Ha r43rorB-sHe
Ha AoKJIaAa CrnerT r Ha AI4peKTopr{Te Karo ylpaBr4TeJreH opfaH ua Al6ena pa3rronafa c
IlpaBoMotul4tra rlo .Ir. 1I4a, an I 3IIilI-lK, Kovrro rrpaBoMotrltrfl crn\vflT HaAJre)KHo e
yrrp a)KHr,rn qp e3 r43roTB.rrHeTo Ha HacTof, rrlu.rr A oKn aA.

llpu I43rorBtHero v rlplleMaHero Ha AoKJraAa Crsertr Ha Ar4peKTopr4Te e
o6cr4u;r, pa3rJleAan I4 rIpkIeJI Karo Hepa3Ae,THa uaw lflpvttoxeruusl KbM Hacrofll\prfl
AOKJTaA CJreAHr4Te AOKyMeHTV :

- I,InsecruqrroHeH rIJIaH, llapzven rroroK 14 rrofacr4TeJrHr4 BHocKr,r no ro.qrrHr4 14

Or.rer 3a oqaKBaHrlTe npr4xollrvr pa3xoAr4 Ha ,,B_f,rara lIarywa" A!;
- [ot<rlag or Zsrr,'IHI4TeJIHt4,f, Ar4peKTop Ha ,,Errara lIarywa" A! sa peuwsarJvfl
Ha rrpoeKTa.

Crrlacso ql. Il4a, a.[. I or 3lIlII]K, Hacro.rrilIr4rr AoKnaA Ha Crsera Ha

AI4peKTOpI4Te Ha ApyXeCTBOTO e qaCT OT Marepviurr{Te fro AHeBHv.f, peA Ha
I,Isnrnpe4uoro O6uIo cr6panze Ha aKrluoHeprrre, HacpoqeHo sa 12.12.2016 r., 10.00
qaca B r.r. Al6eHa, o6rq. Earuux, o6n. !o6puq, B crpa.qara Ha xore!'r ,,OraMuHro
fpau4", 3ala ,,fpaH4 xor", a [pu Jlrrlca Ha KBopyM - BToporo 3aceAaurae na O6rqo
cr5panue Ha aKIILIoHepr4Te e HacpoqeHo 3a 28.12.2016 r., 10.00 qaca B x.x. Al6ena,



o6u. Eanvur, o6r. [o6puu, B crpaAara Ha xorer ,,OraMr4uro fpaug", 3ana,,fpau4
xortt"

I-{enra ua Hacro.fitql4.u AoKJraA e Aa 3ano3Hae aKrlr4oHepr4Te Ha An6ena crc
cbIrIecrBeHI4Te ycJroBtrfl v r\erecro6pa:uocrra Ha cAeJrKa rro r{Jr. ll4, al, 1 or 3lIlII]K,
rIpeAJTolKeHa 3a o4o6peHne Ha Z:sbHpeAHoro o6ruo ct 6pauve Ha aKrlr{oHeprrre Ha

ApyxecrBoro, c orneA BeMaHg Ha uuQopuzpauo peureHr4e or aKrlr4oHepr4re 3a

cAeJrKara, Korro IrIe 6bAe crc'rrcqeHa MexAy Srauaucupauara 6asxa ,,SG Ercnpee6aHK"
AIA, ,,Exrara lIaryuu" AA, EI{K 124601487 r<aro KpeAr4rorronyrraren u ,,Al6euu" AA,
EI4K 834025872 Karo cbAJrbxHrrK. llocpe4crBoM Beroro perrroHze IrlsntHpeAHoro
o6ulo cr6pauvre Ha aKur4oHepr4Te na An6ena rqe oBJracrr4 Crsera Ha Ar4peKTopr4Te kr

orlpaBoMoulll I43IIbJIHIrreIrHvIs. Ar{peKTop Ha Anbena Ia cKJrroql4 rror{cKaHara or
Qzuaucupauara 6aHra cAeJrKa B rroJr3a Ha 3ar4HTepecoBaHo nr{qe rro cMr4cbJraHaqr. ll4,
ar. 6 3II|II{K raro I43BbpIxu BcI4qKv ueo6xoAraMrr rrpaBHra u SaxruqecKr4 Aeficrezr srs
Bpb3Ka c rr3rrbJrHenvre laaperueHz-f,Ta na O6rqoro cr6pauze.

I" OBIUT,I AAHHT4 HA IIPOEKT

C uen o6orarseaHe Ha Aefisocrure rr rr3TorrHrrrlr4Te Ha rlpvxoAr4, or xofiro Al6ena
14 nefinure aKuwoHepI4 IrIe qeprt-trT r4KoHoMr4rlecKrr rr3foArr, cneA orrrpaBeHo
rlpeAno)KeHl4e or naprHbopa Typoueparop Tovrac Kyr, CrasAuuaBr4-s npe3 2014 rowma
PrKosoAcrBoro Ha An6ena B3e pelreHr4e ra 3arroqHe r43fpaxAaHero Ha
Bl4coKoKareropveH xoreJIcKI4 KoMrrJreKc Ha repr4TopvflTa Ha BuJrHo cenuule x.K. E-srara
Jlaryua, o6quua KanapHa.

Kottulerc E-{rara Jlaryna e co6crseHocr Ha AnqraonepHo Apy)Kecrno ,,Ellara
JIaryHa", qzftro aKrlrroHepeH Karrrrrilfi e pa3[peAeJreu Me)KAy ,,A,l6ena" AA-23 033 537
6por arqzu u ,,Arr6eHa Znsecr - XorAuur" AI - 2 500 005 6pox aKrlt4r4. Bcqrca aKrlur e

c HOMLTHILJI 1 ree. ,.{o nsevraHe Ha pelreHr4ero 3a rrpecrpyKTypr4paue geftuocrra Ha

,,Bf,rara Jlatyua" AA, apyNecrBoro 6e opuenu4paHo r<rtr Real Estate npo4aN6rare, Ho
nopaAl4 HacrbfILIJIara rrpe3 2009-2010 roArrHa relKKa Kpr43a na Real Estate nasapa v
orrerJltHero Ha r.Hap. IrHBecrI4Topu c rroKytrKlr - ,,Bropu AoM", upo4ax6u He Molr(axa
Aa ce peur43r4put, lopaArr Koero Ia 4efinocrra Ha ApyxecrBoro 6erue 3aMpb3eHa.

Elaro4apeHze Ha rpatrrruure rbproBcKr4 orHorueHr4.rr, ycraHoBeHrr or,,Al6ena" A!
Karo xoreJll4ep Ha Me)KAyHapoAHr4rr rypr4crr4qecKr4 rra3ap, Me)KAy Al6eua pr

Typoneparopa Totrac Kyr ce 3apoAt4 vlieflTa 3a cb3AaBaHe Ha KypopreH KoMrrJreKc c
xoreJllr Kareropl4t - 4 *, rcofiro Aa npeAnafa B 3aBbprrreH BlaA Typvcrr4rrecKa ycJryra
lnacra*ssane vI I43xpaHBaHe/ no Br4coKrrre craHAaprr4 Ha Crau4vHaBcKr4Te AbpxaBz.
I4srpaxgaHero Ha raKbB KypopreH KoMrrJreKc e aw6utluo3Ho r4 orroBopHo Mepolpr4rrr4e
6es aHanor n Erlrapzx.

AxqraonepHo Apy)KecrBoro ,,Bfl.ilara flaryua" xaro co6crBeHr4K Ha 3acrpoena vr

He3acrpoeHa nnorq or 285 IKa orroBopz Ha r43r4cKBaHr{rra 3a r43rpaxAaHero Ha
KoMIIJIeKca. OrAeluo, rIpoeKTBT AaAe HoB TJracbK 14 xr4Bor 3a pagBr4Tvre Ha AbrrlepHoro
Apy)KecrBo Karo cJIeA IrcnbJlHeHrre Ha vHBecrktrlr4oHHara cr4 [pofpaMa ce oqaKBa ro Aa
Bb3craHoBkr r4HBecrvrrJnflTa B cpoK or 7-10 roAr4Ht4 u ga 6sge caMocrorreJreH rr3TorrHr4K
Ha [prrxoAu lgur'uge:nrvtl sa cBovre aKrlr4oHeprr.

lannra 3a Apyx{ecrBoro:



,,Eflrara lIaryua" AA e pgrrlcrpt4paHo B Trproncrvfl petvcr\p KbM Areuuurra
no Brrr{cBaHVATa c EI,IK 124601487 vtrrua cJreAHr4r rpeAMer sa Aeftsocr: xoreJrr4epcrBo
14 pecropaHTbopcrBo, Typo[eparopcKa vr ryparHercKa geftuocr, [peAocraBrHe Ha

TpaHcnoprHl4, nHQoprrraqlroHHr4, KoMyHutrrHo-duronu, peKJraMHr4, crroprHr4,
aHI'IMaUIIOHHI{, KyJrTypHI4 14 Apyfkr Br4AOBe yoJryfr4, CBbp3aHr{ C Me}KAyHapOAHr'rr pr

BbrperrreH Typr,r3bM, opraHr43r4paHe 14 rrpoBex4aHe Ha My3r4Ka-rrHo-aprr4crrruna 4efinocr,
opraHr43r4paHe Ha eKcKyp3r{r4 B crpaHara u uyx6r4Ha, r43rpa}KAaHe, paspa6ornane Lr

orAaBaHe rroA HaeM, crporzTerrna v r4HlKeHepI4HfoBa AefiHocr, npo4aN6a Ha croKr4 or
BHOC I4 MoCTHO rrpOr43BOACTBO, TbpfOBCKO ITpeACTaBI4TeJTCTBO r{ nOCpeAHI4rIeCTBO.

Klu lrolteHTa Ha Ir3rorBrHe Ha Hacrorruulr AoKJraA co6crseHr4ur4 Ha KarruraJra ca

,,Ar6eHa" AAu,,Al6eHa ZHsecr - XolAznr" AA.
YcrasHla.f,r KarIIrraJI Ha Apy)KecrBoro e B pa3Mep Ha 25 533 542 ,reBa.

lpyNecrnoro e c eAHocrerleHua crrcreMa Ha ynpaBJreHr4e - Crser Ha lr4peKTopr4Te B

cbcraB: Maprzra llerpoea To4opona -npeAceAareJr; Bacutt Hzxoros Mar.res - qJreH rr

,,Ar6eHa" Al vpes [peAcraBl4Ter.fl crl tr4oeKa CreQauona CrparuuJroBa - r43nbJrHr4TeJreH

ArrpeKrop.
I,Iunecruql4oHHara rlporpaMa na B.srara JraryHa e uo4po6no [peAcraBeHa B

lorna4a sa VIznTtHI4TeJIHI{t AI{peKTop 3a rr3rrbJrHeHzero Ha rrpoeKTa v BKJtorrBa
I43rpaN(AaHe sa 6asa 3a HacraHrBaHe, r43xpaHBaHe u sa6asneHr4e, rrpeBpbqaftKra sz,Tuoro
ceJllrtue e Hafi-ercoKara MapKa xny6one Ha ryporeparopa Totrac Kyx - Sunwing
Resorts.

O.raKsa ce KoMIIJreKcbr Aa 6r4e orouqareJrHo 3aBbprrreH rrpe3 rrpoJrema Ha 2018
foAr4Ha.

O.Iaxsa ce o6Iqara crofinocr Ha r4HBecrrrrJvflTa 4a 6r4e B pa3Mep Ha oKoJTo 53 000
000 resa, or Kolrro rloqrlz 50 % ca ocrrrypeHr4 or Apyx{ecrBoro, a ocraHalrara rracr qpe3

BIHIIIHo SItHanczpaHe - 6auKoez KpeAVTr4 lruacroxtyurr - npeAMer Ha cAeJrKara rro rrJr.

Il4, an 1 3lIlIUK/.
C ofJIeA ycraHoBeHara crpyKTypa B Karrr4TiL'ra Ha ,,Bfl,ilara Jlaryua" A! vr

npeABI4A cbqecrByBatul4Te rIpaBHI4 14 rrKoHoMr{qecKrr Bpb3Kr4 Menqy A,r6eua v ,,Bfl,rara
Jlatyua" A!, nocneAHoro cJIeABa Aa ce lpeAcraBr{ rrpeA aKrlt4oHepr{Te raro saft-HoBu-q
rrpoeKT ua uy6lzvHoro Apyx(ecrBoro.

Kru nacrottul4t MoMeHT qacr or xorerTcKara 6aza e v3rpaAena vr eQexrunuo
pa6orz orqe or 2015 roAI4Ha, Koero noAnoMara caMocrorrerr*ara r43Apb)KKa Ha

ApyxecTBoTo, KaTo [puBIeqeHI4 cpeAcTBa ce T6pc.rrT eIr4HcTBeHo 3a AOBbprrrBaHe Ha
cTp ovTeJrHaTa rrp ofpaMa.

[pyxecrnoro I4Ma rpafiuo ycraHoBeHz TbproBcKrr orHorrrenr4fl. c ryponeparoptr v
naprHboprr or crpaHara u vyN6r4Ha, Karo uafi-rorenrvflT e Totrac Kyx CxanrLrHaBLrfl, c
rofiro ApyxecrBoro vMa geficrnaq 7-roAzureH AoroBop c Bb3Mo)KHocr 3a yAbJrxaBaHe
3a oue 7 roguuu.

flpo4yrmr, Kofiro ce [peAJrara or ,,Bflilara flaryua" AA, e c 6pan4a ,,Ail6e*a" v
ce fIoJI3Ba c AoBepve I{ ycllex KaKTo cpeA rrapTHbopr4Te Ha ApyxecTBoTo, TaKa rr cpel
HETOBIITE KJII4EHTI,I,



II. HOPMATI,IBHI,I T,I3I,ICKB AIII,4.N 3A. CKJIIOIIBAHE HA CNEJIKI,I ilO
TIJI. 114 3IIIIUK

Csr,racuo .rr.114 Ha 3lI|II-lK lrr4r\ara, Kor,rro yrrpaBJTrBar v [peAcraBJrflBar
ny6luvuo Apyx(ecrBo He Morar Aa v3BT,prxBar onpeAeJreHz Kareroprrr4 cAeJrKr4, 6es Aa
6tgar I43pI4tIHo oB,TacreHlr 3a roBa or O6rqoro c's6panve Ha aKrlrroHepr4Te. B
KoHKperHI4t clyuaft ToBa ce orHacr 3a cAelTKa MelKAy "Ar6eHa" AA /ny6nuuuo
.qpy)KecrBo rro cMr4cr,Jra Ha 3nilUK/, Quuauczparqa 6aura ,,SG Excnpec6aur" A.{ z
,,B.f,,'rara Jlaryua" A[ iueuy6ru.rno ApyxecrBo - AT,rrIepHo rro cMr4cbna Ha $ 1, r. l0 nrn
Bpb3Ka c r. 14 or !P nru 3lIilL{K/, npu Korro 3a Apyr(ecrBoro BbsHr4KBar 3aAr,JrxeHr4t
KbM eAHo JII4IIo B rIoJI3a Ha 3arrHTepecoBaHo Jrr{qe na crofinocr HaA 2 na cro or rro-
HI4cKara crofHocr Ha aKTLTBI4Te cT,rJtacHo rlocneAHlrt oALrrI4paH vlrv flocneAHlrfl
tr3rorBeH cqeroBoAeH 6atauc Ha Apy)KecrBoro, Kofaro B cAenKr4Te yrracrBar
3 ar4HTepecoBaH14 Jrrrua.

3a An6ena rocJIeAHhflT oglzTr4pa:nufl 6anasc e r43rorBeH xur,r 31.12.2015 ro4uua,
a rlocJleAHlrtr cqeroBoAeH 6a,rasc e rr3forBeH xrru 30.09 .2016 r., Karo cr,fJracHo r.rrx:

- 2%o ot aKTVBI4Te CbfJIaCHO rrooneAHrrfl OllrlT]/rpan 6a,rasc B:b3Jrrr3a Ha cyMaTa or
10 051 380,reea

- 2Yo ot aKTI4BITTe CbfJIaCHO nOCneAHr4t I'I3tOTBeg 6alauc BT,3JII'I3a Ha CVMara OT

10 313 340 nesa
3a qelure Ha rlpuno)KHoro Ilone Ha qJT. ll4, u. l, t. 2, xr4rrore3a nocneAHa

3|I[UK Br,B Bpb3Ka c rur. rr4, m. 1, r. 1, Syxna ,,6" 3lIlIUK no-szcr<ara crofisocr Ha
aKTI,IBI4Te cbfJlacHo rIocJIeAHIrfl o4rrrlrpau vlru nocneAHl4.f, I,I3torBeH cqeroBo4eH 6a,rauc
Ha AppKecrBoro e 10 051 380 rreBa.

Crofisocrra Ha cAeJIKara, olpeAeneHa rro peAa Ha qJr. ll4, al. 4, uspeueuue
rlerl4pt4 3fIlIUK lrr'asuurlu I4 AoroBopeHLr rturxBvrl, r;rzrru3a na 30 lI2 153.27 JreBa.

flpe4nu4 I{3HeceHI4Te no-fope crreroBorHrrv 1laHHL1 cnopa3yMeHr4ero no q,r. 101
331 ce Hy)KAae or rlpeABapureJlHoro ogo6peuue or aKrflroHeprrre sa Ar6ena, AaAeHo no
npeABr4AeHLrr B 3aKOHa Pe.q,

llpe4loxeHura 3a ogo6peuze cAenKa rronaAa B npvJro)KHoro rroJre Ha qrT. ll4, al.
1, T.2 3lIlIUK B xl4llore3ara,,Koraro 3aAbmKeHr4-sra Bb3Hr4KBar B rror'r3a Ha
3aIrHTepecoBaHV lrv:J.a", r:sfi raro B He{ yqacrBa Karo crpaHa JrvUe, cBtbp3aHo cbc
3aI4HTepecoBaHI4 JIVUa /ar<qzouepul ua uy6ruvuoro ApylcecrBo, TaKa KaKTo e rrocoqeHo
no-Iony:

OcHoseFI u uafi-rorf,M aKul4oHep n ny6nr4qHoro ApyxecrBo e ,,Al6eHa XoJl4vHf"
A!, roero ro cI4JIara Ha cBoero aKur{oHepHo yqacrve oc:srlecrBrBa KoHTpon Bbpxy
Aefisocrra ua ,,Al6eua" AI rp-rKo r4 Bbpxy geituocrra Ha ,,E.f,rara llaryua" AA
HetlpqKo.

fpynara "A,T6eHa", o6eAunsBarua rpr,rre ocHoBHr4 Apy)KecrBa - ,,Al6eHa" A!,
,,Ar6eHa ZHeecr - Xo,T4r4Hr" AA, ,,Al6eua XorguHr" AA vt rexHr4Te AbrrlepHr4
Apyx(ecTBa) r4][4a 3a cBot ocHoBHa rlen - B3avMHour3foAHo cbTpyAHZqecTBo MeNqy
rlpeAnpu-trr4flTa, ocHoBaHo I43Iltno Ha na3apHr{ rrpt4Hrlptnu, luuaur4r{Hr4Te Bpr,3K}r MexAy
BCVqKI4 Te3II ApyN(eCTBa Ca Cb3AaBAHId Lt HaCOqBaHr4 rrpe3 fOAr,rHLrTe, 3A Aa Ce rroBlrrrrr4

cbBKylHl4f, I4KoHoMurIecKI4 eQerr or rrxHara crorraHcra 4efiuocr rrpe3 3arBapf,He Ha



uI4KbJIa I4 B63MolKHo rIo-rIbJIHo o6cryxrBaHe Ha ocHoBHara AefiHocr na ,,Al6eua" A! u
Apyrlare npeAnpu-f,Tutr or rpyrrara Ar6ena.

AuQopuaqufl omHocHo cbLqecmreHume yctorufl ua cdenrcamq - Cnopasyueuue
uecrcdy <An6eua> Atr u Quuaucupau4ama 1aurca, no cunama Ha Koemo An1eua
lcmbnsa Kamo c'udnutrcuuK no rcpeduma, rcoilmo 6aurcama omnycKa ua <Ennama
Jlazyua> Arry, s mo6a qucno cmpqHu, npeduem, cmotiuocm, cpoK u yqacmue Ha

30uHmepecoBaHu nuua.

B cpeAara Ha Meceq oKToMBprI 2016 roar4Ha ce npoBeAoxa oKoHrrareJrHr4re
pit3roBopl{ no o6crxAaHe Ha nocJreAHr4Te napaMerpvr, Korrro ,,B{rara lIaryua" A!
loryqu Karo o4o6penrae or "SG Exclpec6aur" AA, 3a rrpeAocraBrHe Ha

[HBeCTI4III4OHeH KpeAI4T BbB Bp63Ka CbC 3aBbprlBaHe Ha r4HBeCTrrUr4OHHaTa rrpotpaMa Ha

ApyN(ecrBoro 14 IIeJII4Te, 3a Kor4To 6e npecrpyKTyprrpaHa Aefiuocrra My - r/BfpaxAaHe Lr

BbBexAaHe B eKcrlJloararJrrfl Ha Br4coKorareropufHo Br4JrHo ceJrr4ue 3a rypr43bM 14 orAr4x,
Koero Aa BJre3e n xly6onere Ha ryponeparopa Totrac Kyr - Sunwing Resorts.

CrulecrneHl4Te ycJro BvIfl. Ha r{oronopa 3a KpeAHT, [peAJroxeH or 6anrcara :

- cmpaHu: ,,Br,rata JIaryHa" AA, c. Touo:ra KpeAr4TonoJryqareJr, "SG
Ernpec6aur" A.{ - KpeAr4Top, ,,Al6eua" AA, x.r. Al6esa - cbAJrb}KHt4K.

- npeduem.' [peAocraBtHe Ha KpeAvr sa Qzuaucr4paHe Ha r4HBecrrrpu s o6u
paMep sa 13 705 000 hpuuagecer MrrJIIroHa ceAeMcrorr4H rr rrer xuttr^guleBpo, ycBor4Mr4
rIoA Qopnrara Ha KpeAI{T c rIoracI4TeJIeH rrJraH c Bb3Mo)KHocr 3a orKpr.rBaHe Ha

AoKyMeHTapHr4 aKpeArzTrrBr4 B rroJr3a Ha AocraBrruqu na o6opylBaHe.

- Uer ua rcpeduma: Tpawt I n pa^:nep na 9 013 000 EUR ce ycBo-rrBa 3a rbJ'rHo
peounancvpale,e Ha 3aA6Jrr{eHr4Jr Ha KpeAr4Tonoryrrarerr KbM 6asrara cbfJracHo
AoroBopu 3a KpeALIr or 29.0I.2015 r. u or 03.06.2008 r., KaKro ra sa peQuHaHcr4paHe Ha
rbproBcKrr KpeAzrrr xrnt Tontac Kyr, a Tpanu 2 r pa^:uep rta 4 692 000 EUR ce ycBorBa
:a QIaHancupaHe, KaKTo u peQuuaHcrrpaHe Ha piBXoIr4, HanpaBeHr4 BbB Bpb3Ka c
rr3rIbJIHeHI4e Ha I4HBecrI4uI4oHHara npolpaMa 3a ce3oH 2016-2017, [peABr4]rqaua
peKoHcrpyKIII{t na lo6z 6ap, peqeu\r4fl 14 pecropaHr, KaKTo rr peKoHcrpyKrlr4r Ha 50 6p.
xoreJlcKr4 crav vr Apyrl4 nnQpacrpyKTypHr4 o6errz B KypopreH KoMrrJreKc E-f,rara
Jlaryua;

- cpoK 3a yc6ofl6aue: TparutII 1 ce ycBotBa B paMKr4Te Ha rpuAecer KiLrreHAapHu
AHr or 4urara Ha rroArrr4cBaHe Ha AoroBopa, a Tpanlr 2 - 30 totu 2018 r.;

- no?acteaHe: KpeI:4Tbr ce rrorac-f,Ba vpes 11 rogumru4 rrofacr4TerrHrr BHocKr4,
KaKro crIeABa: 2018 r. - BHocKa or 1 075 000 enpo; 2019 r. - BHocKa or 1 175 000 enpo;
2020 r. - BHocKa or | 221 000 enpo; 2021 r. - sHocra or 1 175 000 eBpo; 2022 r. -
BHocKa or | 227 000 enpo; 2023 r. - BHocKa or I 309 000 erpo; 2024 r. - snocra or I
380 000 eBpo; 2025 r. - BHocKa or I 432 000 eepo; 2026 r. - BHocKa or I 534 000 enpo;
2027 r. - BHocKa or 1 534 000 eepo; 2028 r. - BHocKa or 637 000 enpo; llrpnara BHocKa
ce AbJIxu ua 3 I rctu 2018 r. OcraHaJlrrre foAIrrrrHt4 BHocKLr ce rorac-f,Bar rrpe3 paBHr{
MeceqHv flnailIaHl4t B MeCeUI4Te IOHI4, IOJII4, aBfyCT, CerITeMBpI4 V OKTOMBpI4 HA



cboTBeTHaTa ro!.w]F.a, KaTo IIbpBaTa rrofacr,rTeJrHa BHocKa ce AbJDKr4 Hafi-KbcHo Ha 31

ronr4 2018 r., a rocneAHarana3l orrounpv2}28 r.;

- r1,ffi6eH nporyeHm 3a peoogHa znaqHul4a; 3a qacTTa Ha KpeAr4Ta, ycBor4Ma rroA

Qoptr,tara Ha r4HBecrrrrlr4oHeH KpeAVr - l-Nrece.ren EURIBOR + I .9 Yo rolurxHo;

- truxaeH npoq Hm sa npocpoque: 2% HaA AoroBopeHr4r Jrr4xBeH npoqeHT 3a
peAoBHa fJraBHrrrla;

- mqKcLt u KoMucuoHHu Hq 6qurcama: TaKca sa yrrpaBneHr4e 14 o6pa6orna - 0.30%
Bbpxy cyMara Ha KpeAI,ITa, fIJIaTr4Ma eIHoKpaTHo npu rroAlr{cBaHe Ha AofoBopa; TaKca 3a

aHfax{IrMeHT - H.f,Ma; TaKca 3a orKprrBaHe Ha aKpeArrrr4B - no Tapz$ara na Bauxara;
TaKCa sa rlpeAcporrHo [ofac.rrBaHe - 1,50 o/o srpxy npeAcpoqHo rrofaceHara cyMa, B

cryuafi na peQzuaHcrrpaHe Ha KpeAVra or Apyra 6anra. llpu peQvnaHcrrpaHe Ha
KpeArrra crc co6crBeHr{ cpeAcrBa raKca He ce AbJDKr,r.

- o6esne,teHue: Zuorera Bbpxy [o3eMJreHr4 l4Morr4 ,r crpap;u, co6crseHocr Ha

,,Eerara JIatyHa" AI, s Kot4To e npeABzAeHo v3rpalxAaHero Ha KoMrrJreKca c o6ula
6arancosa croinocr Ha npeAocraBeHoro o6esneqeHze or 35 3l | 304 JreBa.

Crpauu fro cAeJrKara:

Kpe4rarop: ,,Cocvere Xeuepan Ercnpec6aux" A.{, cbc ceAaJrrrilIe r4 aApec Ha
yrlpaBJreHr,re rpaA Bapua, 6yl. ,,BlaAr4cnaB BapueuvnK" Ns 92, perucrpr,rpaHo B

Trproncrut perl4crbp rper Areuqz-ara rro Brrr4cBanvrflTa c EI,IK 813071350
Kpe4urouoJryqareJr ,,Bfl.rara Jlaryua" AA, cbc ceAaJrr4ue v aApec Ha
yrrpaBneHr,re ceJro Tono,ra, o6qzua Kanapna, K.K. E.srara llaryua,
A4uzuvcrparrzBeH oQuc, perr4crpvpaHo B Trproncrnx perrrcrbp rrpu
AreHur,rsra rro Brrr4cBaHr4ATa c EZK 124601487
Co,rragapeH AJrb)KHr4r< /cr4.rrcxsux/ -,,Ar6eHa" A[, crc ceAanr4rrle vr aApec Ha
yrrpaBJreHrre K.K. Al6eua, A4uranracrparLrBHa cfpara, pefr{crpr4paHo B

Trproecrvflpervcrbp npr4 Areuqnxra rro Bnr4cBaH:aflTa c EZK 834025872

llo ornomeHl4e Ha ,,Ar6eHa" A! sar,rHrepecoBaHr4 ,TI4ua no cAeJrKara ca kr cJreAHr,rre
rvr\a, Koraro re ca aKur4oHepra n ny6nzqHoro ApyxecrBo:

- ,,Al6eua Znsecr - XorAznf" AA ce flB.rrBa 3ar{HTepecoBaHo nr4rle ctrprMo
,,Ar6eHa" Al uo cMt4cbJla Ha qJL II4, wt.6, 'r. 2, xuttoresa 3 /ronrpon/, 868 Bpb3Ka c
r.14, 6yred,,B" Ha raparpa0 I or lonuHzleJrHvre pasuope46r,r Ha 3lIilI_{K.

- ,,Al6eHa Xol4zHr" A,{ ce flBflBa 3alrHTepecoBaHo Jrzrle crtp-f,Mo ,,Ar6eHa" AAvt
,,Al6eHa I4Hsecr Xon4znr" A! no cMr{cbJra Ha qJr.ll4, a1.6, r. 2, xtrtotesa 2 /npxr<o
l]plrre)I(aBa IIoBeqe or 25Yo or rJracoBere B o6rqure c's'pauut Ha Apyxectsaral ot
3niluK.

- qJreHoBere Ha Clrua,,Ar6eHa" AA - Kpaclarr,rr,rp Becelznon Cranee, I/ lr,at Kores
KaruHros u Maprura llerpona To4opoBa ce flBflBar 3arrHTepecoBaHr4 rrvr\a cnp-sMo

,,Ar6eHa" A! uo cMrrclJra Ha qJr.II4, at.6, r.3, xtauoresa 1 or 3|I|I{K, rrfi Karo ca
qJIeHoBe Ha ylpaBI4TeJIHI4t opraH Ha ,,Ar6ena XolAzHr" A,{ /crrqo 3ar4HTepecoBaHo
tuuel.

L

2.

3.



- He4xma llerpona BernKosa ce f,BtBa 3ar4HTepecoBaHo nr4rle crprMo ,,Ar6eHa"
A! no cMrrcbJra Ha qJr.lI4, an.6, r. 3, nrn Bpb3Ka c't.2 ur.l4,6yrna ,,B" Ha naparpaQ I
or loruHIrreJIHI4Te pa3rlopep16u sa 3lIilI-lK, rrfi raro e r43rrbJrHr{TeJreH ArlpeKTop Ha

,,Ar6eHa Xor4unr" A[.
/3a6ennrcrca: Texcmoleme, Kacaeu4u ,,An6eua ?Iueecm - Xonduuz" Atr ua-ua da

ca oKmyattuu s cnyuail, ,ae do npoeecrcdaHe Ha lrlsatupedHomo o6u4o c'u6pauue ua
oKquoHepume ce rnutae e T'upzoecKun peeucmbp srusaHemo ua ,,An6eua Llueecm -
Xondune" AX e ,,An6eue" 4,4/

Ecrecrno Ha IrHTOpoca Ha 3al4HTepecoBaHr4Te nl4ua or cKrrorrBaHe Ha cAenKara
lpol{3Tl4rla or o6crosreJlcrBoro, qe xoJrAr4HfoBr4Te crpyKTypr4, ytrparrH-f,Barul4 rrpf,K
KoHTpoJr Bbpxy 4efinocrra na Al6eua, a r4MeHno - ,,Al6ena Xol4raur" A,{ u ,,Al6eua
Znsecr - Xol4zua" AI, KaKTo 14 qJleHoBere Ha rexHrrre yrrpaBr4TeJrHr4 opraHrr ) vrMur
I4HTepec or pa3Br4Trre Ha cBor4Te AbilIepHr4 Apyx(ecrBa. lorcolxoro rr ,,AJr6eua Xor4vHr"
AA u ,,Ar6eHa I4nsecr - Xol4zHr" AA vwar 3a rlen rroA KaKBaro v Ia e Qopua ga
yqacTBaT B Apyfll Apy)KecTBa vtwr B TrxHoTo ylpaBJreHr4e 14 [peABr4A r4KoHoMr4rrecKaTa v
npaBHa o6nrpsanocr MeNqy An6ena u xonAr4Hrzre - ,,AJr6eua Xol4znr" A! z ,,Al6eHa
I4nsecr - Xol4rant" AA, AblqepHoro ApylrecrBo Ha An6ena ce flBflBa ApyxecrBo, rro
oTHOIrIeHIre Ha KOeTO fIOCJIeAHVtTe IdMAT VHTepeC V MOfaT Ia BlrutflflT Herrp.rrKo Bbpxy
4eftuocrra My, pecneKTIrBHo Bbpxy B3eMaHo Ha Koploparr4BHilTe pelreHrr;r 3a HeroBoro
pa3BldTr4e.

Croftsocr Ha cAeJrKara:

Pasvreprr Ha 3aAbJDKeHI4ero na Ar6ena KBM Sunancrzpaqara 6asrca e olpeAeJrreM
rI e Ha crofisocr paBHa Ha rJIaBHr4rIara rro KpeAr4ra - 13 705 000 enpo * 4oronopuara
JII4xBa, I{3rII4creHa KbM Aarara Ha r43rorBrHe Ha Hacrortrlr4r AoKJra,u /l-nrece.reH
EURIBOR + 1.9 %o rogult:aol - I 691 099.50 eBpo. T.e. onpeAerr.f,eMara crofinocr na
cAeJrKara KbM MoMeHra Bb3Jrr43a Ha 15 396 099.50 eBpo.

Jluqe, B noJr3a Ha Koero ce cKJrroqBa cAeJrKara:
C oI'JreA KoHKperHLITe ycJroBl4f, Ha npeAJrolxeHr4Te or Qznancuparrlara 6asxa

cbIrIecTBeHI4 ycnoBl4t Ha KpeAvTa, cAeJrKaTa, frpeAMeT Ha HacTofitrlr4'r AoKJraA, e rrprKo B

noJl3a Ha AbrllepHoro Apyll(ecrBo, AoroJrKoBa AoKoJrKoro 6es ocrrrypeHoro BbHrrrHo

SunanczpaHe or crpaHa sa 6anrara He Mo)Ke Aa ce peuwrcvpa ror{Ho r4 B cpoK npoeKTa
3a LI3rpDKAaHe B oKouqareJreH Br4A Ha Br{JrHoro ceJrnrrle, KaKTo u 6es cKJIroqBaHe Ha
cAeJTKara, QuuaHcoeure lapaMerpr4 rro KpeAr4Ta ule 6s1ar rro-Br4coKr4, AoKorrKoro
Sr.rnaucupalrlara 6anra e B rpafiyu rbproBcKr,r orHorrreHrr;r c An6eua v rperupa
ry6rz.+roro ApyxecrBo Karo,,creul4aJleH KrI4eHT".

III. I,IKOHOMI4TIBCKA tI3fOAA 3A ,,AJIBEHA" AA U HEIOBIITE
AKTII4OHEPI4

CneA aHaJrvIs Ha 3ararenl{Te or AbrrlepHoro ApyxecrBo r4KoHoMrrrrecKr4 rrapaMerpr{
Ha rlpoeKTa, v [peABI,IA oKoHqareJrHo rrpeAJroxeHr4Te or Qunanczparuara 6anra
rrapaMerpla rlo cAeJIKara, Crserbr Ar4peKTopr{Te Ha An6ena crrtrra qe xpafiHara
rrKoHoMuqecKa I43roAa or peanvl:,a\krflTa Ha npoeKTa ule 6tAe rz3rl.rrno B vHTepec Ha
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IIyOII4qHOTO ApyXeCTBO r{ HefOBr4Te aKrlr4oHepr{, KaTO apryMeHTr4Te Ha pbKOBOACTBOTO

na An6ena ca cJreAHr4Te:

llpes roArzHr4Te An6ena ce e AoKa3ilrro Karo ApyxecrBo, rrpeAJrararrlo go6rp v
KaqecrBeH TypI,Icr[qecKI,I lrpoAyrcr. O6uuafino uHsecrrrrlrroHHara rrporpaMa Ha An6eua
BKrroqBa pa3Br4Tr4e He caMo Ha co6crseHara 6a3a, Ho Lt pa3Bprrrre Ha 4eftuocta,
BKrroqBaHe B rrpoeKTr{ tl rloArroMafaHe Ha vHur\kratkrBkr, r<oftro He ca xapaKTepHl{ 3a

ocHoBHr4.rr [peAMer Ha ApyxecrBoro. OcHosHrare uenl4Te Ha re3rr AorrbJrHr4TeJIHr4
I{HBecrI4III4v ca p.Be - rroArroMaraHe ocHoBHara AefiHocr Ha ApyxecrBoro /nanpranrep -
,,EKo arpo" Al ,,E-uara JIaryHd" AI, ,,llpnlropcno xly6" EAI, MI_{ ,,MeAr4Ka -
Al6esa" EAA u 4p.l IaJII{ AotrbJrHr4TeJreH r43ToqHVK Ha cpeAcrna lwartpuMep - ,,Tlrxlrfl
rrr" A!, ,,Ar6eua Typ" EAA, ,,llepneryyu Mo6r.ue Bf" A[tt gp.l.

Ecrecrsoro Ha I4HTepeca Ha ,,Ar6eHa" A! or cAeJrKara ce r43pa3rBa B oqaKBaHnfl, sa
peaurvlanpaHe Ha npoeKTa Ha AblrlepHoro ApyxecrBo 6es npmo rtoBeqe Aa ce BJrarar
cpe.4crBa or crpaHa na An6ena. IIIe 6r,Ae ocso6o4en Quuaucos pecypc ua uy6luuuoro
Apyx{ecrBo, roffto An6ena e npeABrDrAztrro 3a rBlpDKAaHero Ha rrpoeKTa, B ToBa qrrcJTo

AoxoAI4Te or I43rpalrAaHero Ha K.K. Bqrara Jlaryna B roAr4Hr{Te HarrpeA rle AoBeAar Ao
cra6zruo t4 rrocro-sHHo yBerr4qaBaHe Ha nplxxoAlrre.

OcHosHzre Qaxropl4, BJllrteqvr npv us6opa Ha KpeAr4T, ca o6ulara My rleHa -
JII4XBII, TaKCV I4 KOMI4CI4OHHIT, KOMITCITOHIIA llpl.l [peABapr4TeJIHo IIOfactBaHe, CpOKa Ha
IloractBaHe. B ronxperHvIfl, cnyuafi rroJr3r4Te or cKrroqBaHe Ha AoroBopa 3a KpeArrr rrpu
ycJIoBIre, .Ie Ar6eHa e cbAnb)KHt4K ce r43pa3rBar B ocrrryprBaHe Ha lapurrHl,r cpeAcrBa 3a
I{3fpDKAaHero Ha rlpoeKTa 6es Aa e Heo6xoArrMo AonbJrHVTeJrHo SuHancupaHe Ha
npoeKTa cbc cpeAcrBa Ha ry6ruuuoro ApyxecrBo MaxopvrapeH co6crneszr.
OrAelno ycJIoBI4.tITa, npz KoI4To e rrpeAocraeeu 6aHKoBr{-rr KpeAvtr, ca npe$epeu\uurHr
3a Apyx(ecrBara or rpyrlara ,,Al6eua", ropa4r4 Koero cquraMe 3a yMecrHo raKoBa

QuuaucupaHe rrpu 3aAaAeHlrre or QuuaHcrrpauara 6anra napaMerpr4.
Or npunolKeHrrre K6M Hacrofln\ufl AoKJraA ZusecrllIlvoHeH rrJraH, llapnven noroK

I4 rIofacI4TeJIHIr BHocKI4 rro roAr4Hz 14 Or.{er 3a oqaKBaHrrre rrpr{xoAr4 14 pa3xoAl{ Ha

,,B-f,rara flaryrua" AI e BI4AHo, qe ce oqaKBa AtrrlepHoro ApyxecrBo Aa r4Ma peryJr flp:apr
I{ exeroAHl4 rlpl4xo4z, rofiro cno6o4Ho 4a o6cny}KBar 14 B cpoK rrorarrreHrrrra [o
I,IHBecrIrIIIroHHHI4r KpeAr4T. llognzcaur4-f,T Me)KAy ,,Exrara Jlaryna"A[ r.r Tovrac Kyr
CxaH4IanaBI4lI AbJIroroAI,IrreH AoroBop 3a naprHbocrBo AaBa ocHoBaHr{e Aa ce [pr4eMe,
qe KpeAI{Tbr Iqe 6rle o6cryxnaH 6es 3arpyAHeHu-f, Lr B cpoK, Karo rapanrJnflTa,
rlpeAocraBeHa or Ar6esa rIoA Sopnara Ha cnopiByMeHrze 3a BcrbrrBaHe B AbJ'rf,
o6yclarr flon3BaHero Ha c[eqzaJrHr4Te ycJroBr4r rro KpeAr{Ta - JrvxBa v cpoK 3a
rroracflBaHe.

Kourperul4-lr rIoJIo)KZTeJIeH eQerr or cb3AaBaHero Ha HoB KypopreH KoMrrJreKc c
6pan4a ,,Ar6eHa" cneABa Aa ce pa3rJrelrcAa Karo pa3Bvrrve Ha ny6nuuuoro ApyxecrBo
IT3BBH HeroBlrt repI4TopI4zLrIeH o6xsar v o6rzr B MoMeHTa. PasruuprnaHero Ha

4eftuocrra na Al6ena B K.K" E.srara JIaryHa [pr,rBrr4rra HoBa Karerop[r rypvrcrpr KaKTo
Ha MexAyHapoAHr4_rr, TaKa rr Ha MecTIJIdflna3ap.

Crsertr Ha AI4peKTopI4Te Ha An6eHa crroAenr u3BoAr4Te, HarrpaBeHz B

fIp[no)KeHI4.[Ta KbM HaCTOrrrIr{r AOKJTaA OTHOCHO pean[3A\krflTA Ha rrpoeKTa 14

rrpr4xoAl4Te oT HetoBoTo II3IISJTHeHIIe, [OpaAII KOeTO
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rrpeAJrara Llrnrnpe4rroro o6qo cr6paHue Ha aKrlrroHepr.rre Ha ,,Ar6ena" A{ 4a
B3eMe CJTeAHOTO peureHrre:

1. OBIIIOTO CbFPAHI4E HA AKIIIIOHEPIITE IIPI4EMA MornBnpaHnq
AoKJraA /neqHo c rprrJror(esusra/ ro rrJr. ll4a, a.rr. 1 or 3IIII{K Ha Crnera na
ArrpeKTopr{Te Ha ,,Ar6eHa" AA 3a rle.necro6pa3Hocrra u ycroBuqra 3a

rr3BbprrrBaHe Ha cAeJrKa rro peAa ua qn"114t a[r. 1,, r.2, xurrore3a rrocJreAHa or
3anona ra ny6.rrurrHoro rrpeAJraraHe Ha rIeHHrr KHlr?Ka /3IIIIIIKI, a uveuHo -cAeJIKa, B pe3yJrTaT Ha KOflTO 3a Apyr(eCTBOTO Bb3Hr.rKBaT 3aAbJr?KeHI,If KbM
eAHO Jrrlqe B rroJr3a Ha 3anHTepecoBaHo Jr[qe Ha o6ua cTofiHocT Hatr 2 Ha cTo oT
rIo-HIrcKara crofrnocr Ha aKTHBHTe cbrJracHo rrocreAHHq oAHTrlpaH uJrrr
[ocreAHI.Iq lr3rorBeH cqeroBoAeH 6a,uanc Ha Apyr(ecrBoro rro cMrrcbJra Ha
v.rr.114, al. 1, r. 1,6. rr6rr or' 3IIIIUK

2. OEIIIOTO CbEPAHIIE HA AKIII4OHEPIITE OAOEPflBA tr
OBJIACTflBA Crsera Ha Al{peKropnre u OIIPABOMOIIIABA LlrnrrHnrerHrq
Ar{peKTop Ha ,,Ar6ena" AA au [peArrpnerrar qeficrBr.rq H cKJrrcqar cAeJrKa B
pegyJrrar Ha Kosro 3a Apyx(ecrBoro Bb3Hr{KBar 3aAbJr)r(eHnq no .u.114, ar.1, 'r.2 or
3IIIIIIK, rpr ycrroBl{sra Ha 3IIIIIIK n B cborBercrBrre c AoKJraAa Ha
YnpanureJrHl{fl opran Ha ApyxecrBoro uo .ur.114a, ar.1 or 3IIfIIIK, rcarcro cJreABa:

CxmoqsaHe Ha clopa3yMeHve MelKAy ,,Ar6eHa" A[,u Qznancupaulara 6asxa ua
ocHoBaHI4e.Ir. 101 334, [o cI4Jrara Ha Koero uy6rnvuoro Apy]KecrBo Aa Bcrbrrr4 B AT,Jrra
Ha ,,Errara llary:aa" AA no loronop 3a KpeAr4T cr,c cneAHr4Te rrapaMerpu: cmpaHu;

,,E.f,rara JIaryHa" AA, c. Tonola - KpeAr4Tonoryrrarer, "SG Ernpec6aur" A! -
KpeAVTop, ,,Al6eua" A!, K.K. A;r6ena - cbAJrbxHr4K; npeduem.' npeAocraBrHe Ha
KpeAI4r sa QIaHaucI4paHe Ha vHBecrtrr\LrLr s o6111 paMep Ha 13 705 000 /rpznaAecer
MI4JIt4oHa ceAeMcrorvr rr Irer xr{Jrrgul ewpo, ycBorrMt4 no4 Sopuara Ha KpeArrr c
IIOracI'ITeJTeH IIJIaH c Bb3MO)KHOCT 3a OTKpIIBaHe Ha AoKyMeHTapHII aKpOAI4TI4BI4 B IIOJI3a
Ha AocraBslrr\kr ua o6opy4BaHe, qer Ha rcpeduma: Tpanru 1 n paslrep na 9 013 000 EUR
ce ycBotBa 3a IIbJruo peQI,rHaHcI4paHe Ha 3aAbJDKeHVrfl. HA KpeAr4TorroJryqaTerrr KbM
6auxara cbrnacHo AoroBopl{ 3a KpeAr{r or29.01.2015 r. r4 or 03.06.2008 r., Kanro u 3a
peQuuaucupaHe Ha rbproBcKt4 KpeAr4Tr4 K.bM Touac Kyr, a Tpanm 2 y pazwep Ha
4 692 000 EUR ce ycBotBa :a QunaHcl4paHe, KaKro ra pesnnaHcr4paHe Ha pa3xoArr,
HanpaBeHI4 BbB Bpb3Ka c I43trbJrHeHr4e Ha r4HBecrvrl[roHHara rrporpaMa 3a ce3oH 2016-
2017, rpeABl,Ilqaqa peKoucrpyKllvtx sa ;ro6u 6ap, peqerrlr4.rr 14 pecropaHT, KaKTo rr
peKoHcrpyKUlrt ua 50 6p. xorercKl4 crar{ kr [pyrr4nn$pacrpyKrypHr4 o6erru B KypopreH
KoMnJIeKc B-f,rara JIaryHa; cpoK sa ycsonsaHe.' Tpanur 1 ce ycnoflBa B paMKr4Te Ha
Tpl4Aecer KaJIeHIapHLr p.Hrr or Aarara Ha noJlrrr4cBaHe Ha AoroBopa, a Tpanlr 2 - 30 tolu
2018 r.; no?acnaaHe.'KpeAI4T6T ce IloracqBa qpe3 l1 roAuruHr4 rroracrrreJrHr4 BHocKrr,
KaKro crreABa: 2018 r. - BHocKa or 1 075 000 enpo; 2019 r. - BHocKa or 1 175 000 enpo;
2020 r. - BHocKa or | 227 000 enpo; 2021 r. - BHocKa or I 175 000 eBpo; 2022 r. -
BHocKa or | 227 000 enpo; 2023 r. - BHocKa or I 309 000 enpo; 2024 r. - nnocra or 1

380 000 eBpo; 2025 r. - BHocKa or | 432 000 enpo; 2026 r. - BHocKa or 1 534 000 enpo;
2027 r. - BHocKa or 1 534 000 enpo; 2028 r. - BHocKa or 637 000 enpo; llrpnara BHocKa
ce AbJDIfl4 ua 31 totru 2018 r. OcraHzLJIIrre roAl4rrrHr4 BHocKr4 ce rofacrBar rrpe3 paBHr4

MeceqHI4 flnalllaHl4fl B MeceIII4Te IOHI4, IOJII{, aBfyCT, CerITeMBpI4 Lr OKTOMBpLI Ha
cborBerHara roArrHa, Karo rrbpBara rroracLrreJrHa BHocKa ce AbnNil4 uafi-rrcso na 31
tottu 2018 r., a rIocJIeAHara sa 31 orrolrnpu 2028 r.; tn,N6eH npoqeHm sa pedoeua
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anarHuqa: 3a qacrra Ha KpeAI4Ta, ycBor4Ma rroA Qopnrara Ha I4HBecrI4III4oHeH rcpe4nr - 1-

MeceqeH EURIBOR + 1.9 o/o rollururclo; rux^eH npoqeHm 3a npocpoque: 2Yo ruaL

AOrOBOpeHVlr Jrr/rxBeH rrpoIIeHT 3a peAoBHa uIaBHI4IIa; %AKCU U KOMUCltOHttlt HO aAUrcAmA:

raKea 3a yrrpaBJrenkre v o6pa6orxa - 0.30% Bbpxy cyMara Ha KpeALIra, TIJIaTLIMa

eAHOKpaTHO rrpr4 rroArrr4cBaHe Ha AoroBopa; TaKca 3a aHfanoIMeHT - H.[Ma; TaKca 3a

orKpr4BaHe Ha aKpeAr4Tr,rB - no Tapn$ara Ha Baurara; TaKca 3a npe.qcporrHo rloractBaHe

- 1,50 oh n;pxy rpeAcporrHo rroraceHara cyMa, n cryuaft ua peQzHaHcl4paHe Ha KpeAI{ra

or Apyra 6asxa. llpn peQuHaHcrrpaHe Ha KpeAVra crc co6crneuu cpeAcrBa raKca He ce

AbJrxr{; o6esneueuue: VIr'or.eKa Bbpxy rro3eMJreHrr r{Morrl 14 crpa4n, co6crseHocr Ha

,,E.f,rara Jlaryna" AA, n Korrro e npeAB[AoHo rr3tpaxAaHero Ha KoMrrJreKca c o6ua
6araucosa crofisocr Ha rrpeAocraBeHoro o6esne.reur{e or 35 3ll 304 JreBa.

3. OEIIIOTO CbBPAHIIE HA AKIIIIOHEPIITE OBJIACT^flBA Crsera Ha

AnpeKroprrre rr OIIPABOMOIIIABA I4snrrHrrerHuq ArrpeKrop no cBos
[peqeHKa Aa AoroBapqr ycroBllq rro cAeJrKara, 3a Korrro O6utoro cr6panue He ce e
rrporr3necro, 6er 4a e neo6xoArrMo norBbplrqaBaHe Ha rexHr{Te Aeficrnlrs.

fIOnIInCIzIna Ha Ar{peKTopr{Te ua "Ar6ena" A,{

llpegce4are.rr:

3arvr. II
AJII4HKOB

llsnrnHureJreH

[uBu JrrrHr EOO,II
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